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FORTY-SEVENTH  ANNUAL  REPORT 

OF   THE 

[NSURANCE  COMMISSIONER  OF  THE  STATE  OF 

CALIFORNIA. 


Insurance  Department,  San  Francisco,  July  31,  1915. 

To  His  Excellency,  Hiram  W.  Johnson, 

Governor  of  the  State  of  California. 

Sir  :  In  compliance  with  the  provisions  of  section  596  of  the  Political 
Code,  I  respectfully  submit  the  Forty-seventh  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  a  state- 
ment of  the  collections  and  disbursements  of  the  department,  a  synopsis 
of  the  statements  of  all  insurance  companies,  fraternal  societies  and 
other  corporations,  under  its  control  during  said  year,  together  with 
statistical  tables  and  other  information  pertaining  to  all  classes  of  insur- 
ance business  covering  the  calendar  year  ending  December  31,  1914. 

The  total  number  of  insurance  companies  and  associations  which 
transacted  business  in  the  State  of  California  during  the  year  ending 
December  31,  1914,  wa.s  369,  classified  as  follows : 

CALIFORNIA    ORGANIZATIONS. 

Fire  and  marine   (stock) f) 

Life    (legal   reserve) 8 

Life   (asse.ssment) ] 

County  mutual  fire 21 

Miscellaneous   casualty    (stock) 14 

Interinsurance  associations   G 

Fraternals   2 


Total 


OTHER    STATE    ORGANIZATIONS. 


Fire  and  marine   (stock) 93 

Fire  and  marine    (mutual) 9 

Life    (legal   reserve) 42 

Life    (a.ssessment) 3 

Accident   and    Health    (assessment) 3 

Miscellaneous   casualty    (stock) 50 

Interinsurance   associations   9 

Fraternals   50 

Total    259 

FOREIGN    ORGANIZATIONS, 

Fire  and  marine    (stock) 47 

Miscellaneous   casualty    (stock) 6 

Total    53 

Grand    total    ; 369 


{KI'OKT    OF    INSURANCE    COMMISSIONER. 


COMPANIES  AND  ASSOCIATIONS  ORGANIZED  AND   LICENSED  TO  COMMENCE 
BUSINESS    IN    CALIFORNIA    DURING    1914. 

Calirornia  8t:iiidiirfl  Life  Insurance  Compan.v San  Franci.sco. 

California  State  Antomobile  Association  Inter-Insurance  Bureau San  Francisco. 

racilic  National  Fire  Insurance  Company Sacramento. 

COMPANIES     AND     ASSOCIATIONS     OF     OTHER     STATES     ADMITTED 

DURING    1914. 

American   National   Assurance  Company St.   Louis.   Mo. 

Automobile   Insurance   Company Hartford,   Conn. 

Beneficial  Life  Insviranco  Company — __: Salt  Lake  City,  Utah. 

Columbian  National  Fire  Insurance  Company Detroit.  Michigan. 

General   Indemnity   Company Rochester,   N.   Y. 

Great  Southern  Fire  Insurance  Company — Lyndon,  Kentucky. 

Hartford  Accident  and  Indemnity  Company Hartford,  Conn. 

Intei'-State  Business  Men's  Accident  Association Des  Moines,  Iowa. 

Liverpool  and  London  and  Globe  Insurance  Company New  York,  N.  Y. 

^Massachusetts  Fire  and  Marine  In.surance  Company Bo.ston,  Mass. 

Northwi'storn   National   Life   Insurance   Company Minneapolis.   Minn. 

COMPANIES  AND  ASSOCIATIONS  WHICH  CEASED  TRANSACTING  INSURANCE 
BUSINESS   IN   CALIFORNIA   DURING  1914. 

California  Accident  Association,  San  Francisco,  notified  to  cease  trans- 
acting business  on  account  of  financial  condition.  Matter  now  in 
hands  of  Attorney  General. 

Citizens  Fire  Insurance  Company,  Charlestown,  West  Virginia,  rein- 
sured by  the  Niagara  Fire  Insurance  Company  of  New  York. 

Commercial  Fire  Insurance  Company,  Washington,  D.  C,  reinsured 
by  the  Globe  and  Rutgers  Fire  Insurance  Company  of  New  York. 

Indemnity  Exchange  Mutual  Fire  Insurance  Company  of  Los  Angeles. 
California,  notified  to  cease  transacting  business  on  account  of 
financial  condition.    Matter  now  in  the  hands  of  Attorney  General. 

Knickerbocker  Insurance  Company,  of  New  York,  certificate  of 
authority    expired. 

Maturity  Life  Association  of  San  Francisco,  ceased  business. 

Los  Angeles  Title  and  Trust  Company  of  Los  Angeles,  reinsured  by 
the  Los  Angeles  Title  Insurance  Company  of  Los  Angeles. 

Lumber  Insurance  Company  of  New  York,  reinsured  by  Western 
Assurance  Company,  Toronto. 

Pacific  Surety  Company  of  San  Francisco,  reinsured,  all  lines  except 
fidelity  and  surety,  with  the  Fidelity  and  Deposit  Company  of 
Maryland. 

Prudential  Casualty  Company  of  Indianapolis,  Indiana,  reinsured  by 
National  Life  Insurance  Company  of  U.  S.  A.,  of  Chicago,  Illinois. 

Rio  Grande  Fire  Insurance  Company  of  San  Antonio,  Texas,  reinsured 
by  National  Union  Fire  Insurance  Company  of  Pittsburg. 

Standard  Life  Insurance  Company  of  America,  Pittsburg,  notified  this 
department  that  it  ceased  transacting  business  in  California  on 
December  31,  1913,  and  certificate  of  authority  expired  on  Julv  1, 
1914. 

Sunset  Assurance  Association,  Santa  Barbara,  reinsured  by  Occidental 
Life  Insurance  Company  of  Los  Angeles. 

United  States  Health  and  Accident  Insurance  Company  of  Saginaw, 
Michigan,  reinsured  by  Massachusetts  Bonding  and  Insurance 
Company. 


REl'OKT    OF    INSUKAXCK    COMMISSION  KK. 


COMPANIES    AND   ASSOCIATIONS    EXAMINED. 

Examinations  of  the  following  companies  and  associations  were  com- 
pleted during  the  year  1914 : 

Boud  and  Mortgage  Company Los  Angeles 

California  State  Life  Insurance  Company Sacramento 

California  Pacific  Title  Insurance  Company San  Francisco 

City  Abstract  and  Title  Insurance  Company San  Francisco 

Fraternal   Brotlierhood Los   Angeles 

G'rcat  Republic  Life  Insurance  Company Los  Angeles 

Hardware  Merchants  Interinsurers Las  Angeles 

International   Indemnity  Company Los  Angeles 

Inter-Insurance  Exchange  of  Automobile  Club  of  Southern  California Los  Angeles 

Los  Angeles  Title  Insurance  Company Los  Angeles 

Mortgage  Guarantee  Company Los  Angeles 

Occidental  Life  Insurance  Company    (Claims  Department) Los  Angeles 

Oakland  Title  Insurance  and  Guaranty  Company Oakland 

Pacific  Automobile  Indemnity  Exchange Los  Angeles 

Pacific  Coast  Casualty  Company San  Francisco 

Pacific  Surety  Company San  Francisco 

Title  Guarantee  and  Trust  Company Los  Angeles 

Title  Insurance  and  Guaranty  Company San  Francisco 

Title  Insurance  and  Trust  Company Los  Angeles 

United  Protective  Life  Association Los  Angeles 

In  addition  to  the  above  all  licensed  county  mutual  fire  insuranc',' 
companies  were  examined. 

SUMMARY    OF    CAPITAL    STOCK,    ASSETS,    LIABILITIES    AND    SURPLUS. 

The  following  summary  shows  the  total  capital,  assets,  liabilities  and 
surplus  of  all  life,  fire,  marine  and  miscellaneous  insurance  companies 
authorized  to  transact  business  in  California  on  December  31,  1914: 


California 
companies 


Corapanles  of 

other  states 


Companies  of 
foreign  countries 


Capital  stock  (paid  up) 

Total  admitted  assets 

Liabilities    (except    capital).. 
Net  surplus  (except  capital). 
Surplus    as    regards    policy- 
holders     _ 


$14,143,602  00 
64,069,345  88 
44,295,255  07 
5,630,488  81 

19,774,090  81 


$135,097,118  45 

5,072,829,528  11 

4,634,473,139  92 

303,259,269  74 

438.356,388  19 


$145,072,777  98 
93,618,000  30 
51,454,777  68 

51,454,777  68 


$149,240,720  45 

5,281,971,651  97 

4,772,386,3^>  29 

300,344,536  23 

509.585,256  68 


Divided  as  follows; 


CALirOBNIA   COMPANIES. 


Fire  and  Marine 


Miscellaneous 


Capital  stoct  (paid  up) 

Total    admitted    assets 

Liabilities  (except  capital).- 

Net  surplus  (except  capital) - 

Surplus    as    regards    policy 

holders    


$2,900,000  00 

12,766,276  57 

6,988,938  45 

2,877,338  12 

5,777,338  12 


$3,976,597  00 

39,956,480  33 

34,295,864  24 

1,0&1,0]9  09 

5,660,616  09 


$7,267,005  00 

11,346,588  98 

3,010,452  38 

1,069,131  60 

8,336,136  60 


$14,143,602  CO 
64,069,345  fc8 
44,295,255  07 
5,630,488  81 

19,774,090  81 


REPORT    OF    INSURANCE    COMMISSIONER. 


COMIANIES  OF  OTHER  STATES. 


Capital  stock  (paid  up) 

Total    admitted    assets 

Total     liabilities     (except 

capital) 

Net  surplus  (except  capital).. 
Surplus    as    regards    policy- 
holders     


Fire  and  Marine 


$77,8^,064  70 
470,353,141  11 

252,002,116  01 
140,455,960  40 

218,351,025  10 


$19,540,985  00 
4,461,669,670  33 

4,301,906,779  57 
140,221,905  76 


Miscellaneous 


$37,661,068  75 
140,806,716  67 

80,564,244  34 
22,581,403  58 


159,762,880  76  1        60,242,472  33 


$135,097,118  45 
5,072,829,528  11 

4,634,473,139  92 
303,259,269  74 

438,356,388  19 


COMPANIES   OF   FOREIGN    COUNTRIES    (UNITED 

STATES   BRANCH). 

Fire  and  Marine 

Miscellaneous 

Totals 

Total   admitted   assets -.    - 

$120,688,751  99 
73,077,000  13 
47,611,751  86 

$24,384,025  99 

20,541,000  17 

3,843,025  82 

$145,072,777  98 

Total  liabilities      -— 

93,618,000  SO 

51,454,777  08 

COMPARATIVE    SUJVIMARY    FOR    THE   YEARS   1913-1914. 
CALIFORNIA    COMPANIES. 


Capital  stock  (paid  up) 

Total   admitted   assets 

Total  liabilities  (except  capital). 

Net  surplus   (except  capital) 

Surplus  as  regards  policyholders 


$12,394,306  90 
57,576,455  13 
39,577,066  83 
5,605,081  40 
17,999,388  30 


$14,143,602  00 
64,069,345  88 
44,295,255  07 
5,630,488  a 
19,774,090  81 


COMPANIES   OF   OTHER   STATES. 


Capital  stock  (paid  up). 

Total  admitted  assets 

Total  liabilities  (except  capital). 

Net  surplus  (except  capital) 

Surplus  as  regards  policyholders 


$132,368,949  00 

4,803,165,677  79 

4,385,239,657  23 

285,557,071  14 

417,926,020  56 


$135,097,118  45 

5,072,829,528  11 

4,634,473,139  92 

303,259,269  74 

438,356,388  19 


COMPANIES   OF   FOREIGN    COUNTRIES. 


Total    admitted    assets - 

Total  liabilities  

Surplus  as  regards  policyholders  in  United  States 


$136,059,208  83 
84,969,486  73 
51,089,732  10 


$145,072,777  98 
93,618,000  30 
51,454,777  68 


REPORT    OF    INSURANCE    COMMISSIONER. 

PREMIUMS    RECEIVED    AND    LOSSES    PAID    IN    1914. 
(California    Business.) 


Pire  (stock)  $16 

Pire   (mutual) 

Fire  (.county  mutual) 

Pire    (interinsuraaee)    

Pire  (surplus  line) 

Marine    (stock)    

Marine  (mutual)  

Marine  (surplus  line) 

Life  (ordinary)   

Life  (industrial)   

Life    (assessment)    . 

Accident   and  health   (stock) 

Accident  and  health   (assessment) 

Liability    (stock)    

Liability    (interinsurance)    

Workmen's    compensation    (stock) 

Workmen's  compensation  (state  compensation  fund) 

Workmen's    compensation    (interinsurance).- 

Fidelity  and  surety  (stock) 

Plate   glass    (stock) 

Boiler   and   machinery   (stock) 

Burglary  and  theft  (stock) 

Title   (stockj    

Automobile  (stock)  .._ 

Automobile    (interinsurance)    

Team   and   vehicle   (stock) . 

Sprinkler    (stock)    

Workmen's   collective   (stock) 

Credit   (stock) 

Live  stock  (stock) 

Medical   defense   (stock) 

Miscellaneous    (interinsurance) 

Mortgage   (stock) 

Miscellaneous   (surplus  line) 

Pratemals    ., 


Totals 


Premiums  and 

assessments 

Losses  paid 

received 

$16,235,244  82 

$6,592,218  96 

207,518  10 

77,744  96 

132,545  81 

74,484  73 

121,610  72 

84,539  £t 

55,164  58 

2,590,896  18 

1,408.158  97 

3,367  72 

NU 

152,734  11 

19,831,311  69 

6,913,169  58 

2,2C1,025  05 

556,374  S3 

320,192  22 

292,000  00 

1,988,152  50 

909,707  29 

40,t98  38 

8,736  09 

868,006  81 

670,043  52 

19,842  71 

14,801  46 

4,098,987  41 

938,505  52 

548,255  90 

89,207  05 

28,509  09 

5,349  62 

1,044,435  99 

384,985  90 

201.135  94 

57,904  (;(i 

59,242  57 

1,981  35 

144,650  22 

51,163  29 

979,171  10 

13,787  80 

1,195,971  36 

435,095  10 

215,815  67 

108,511  87 

38,329  46 

8,913  28 

9,446  81 

2,812  97 

11,416  65 

3,522  16 

30,437  50 

8,436  49 

6,578  17 

5,885  00 

3,611  96 

994  60 

44,722  30 

19,482  46 

31,436  99 

Nil 

51,255  01 
3,188,089  92 

2,161,064  71 

$56,699,811  42 

$21,899,083  56 

FIRE    INSURANCE— STOCK    COMPANIES. 

The  total  niiinber  of  stock  fire  insurance  companies  which  transacted 
business  in  the  State  of  California  during  the  vear  ending  December 
31,  1914,  was  120. 

Of  these  five  were  California  organizations,  eighty-eight  were  from 
other  states,  and  twenty-seven  were  from  foreign  countries. 

The  following  comparisons  .show  an  increase  in  the  amount  of  insur- 
ance written  in  California  and  premiums  received  with  a  decrease  in 
losses  paid : 

Amount  of  insunmce  written  in  1914 $1,121.(^7,870  00 

Amount  of  insurance  written  in  1913 1,106,271,445  00 

Increase  $15,336,434  00 

Premiums  received  in  1914 $16,235,244  82 

Premium.s  received  in  1913 15,603,589  85 

Increase $(>31,654  97 

Los.ses  paid  in  1914 $6..592.21S  96 

Losses  paid  in   1913 6,925,860  17 

Decrease    $333,641  21 

2—18346 


10 


REPORT    OF   INSURANCE    COMMISSIONER. 


Four  new  stock  fire  insurance  companies  were  licensed  to  transact 
business  in  California  during  1914,  viz: 

rolumbian  Natioual  Fire  Insurance  Company Detroit,  Michigan. 

(Jreat  Southern  Five  Insurance  Company Lyndon,  Kentucky. 

Pacific   National   Fire   Insurauce   Company Sacramento,   California. 

Liverpool  and  London  and  Globe  Insurance  Company New  York,  N.  Y. 

The  following  summary , shows  the  amount  of  risks  written,  premiums 
received,  losses  paid,  and  ratio  of  losses  to  premiums,  comparing 
business  transacted  by  California  companies,  companies  of  other  states, 
companies  of  foreign  countries,  and  the  totals  thereof.  (California 
business.) 


Amount    written    

I'rcmiunis    received   

Losses    paid    

Ratio  of  losses  to  premiums. 


Companies  of 
California 


Companies  of 
other  states 


156,731,535  CO 
896,586  84 
365,018  53 

40.7 


$6f7, 480,944  CO 
10,066,625  94 
4,229,234  07 

42.0 


Companies  of 
foreign  countries 


$367,395,4C0  CO 
5,272,032  04 
1,997,966  36 

38.0 


$1,121,607,879  CO 
16,235.244  82 
6,592,218  96 

40.0 


The  foregoing  figures  show  that  5  per  cent  of  the  business  was 
written  by  California  companies  with  a  loss  ratio  of  40.7  per  cent; 
62.3  per  cent  by  companies  of  other  states  with  a  loss  ratio  of  42  per 
cent;  and  32.7  per  cent  by  companies  of  foreign  countries  with  a  loss 
ratio  of  38  pel'  cent. 

MUTUAL    FIRE    BUSINESS. 

The  total  number  of  mutual  fire  insurance  companies  transacting 
business  in  the  State  of  California  during  1914  was  8. 

The  returns  made  by  the  mutual  fire  insurance  companies  show  an 
increase  in  amount  Avritten  and  premiums  received,  with  a  decrease  in 
losses  paid. 

The  comparisons  are  as  follows: 

Amount  of  insurance  written  in  1914 $4,984,162  .30 

Amount  of  insurance  written  in  1913 4,636,917  OO 

Increase .$347.24.5  30 

Premiums  received  in  1914 $207..51S  10 

Premiums  received  in  1913 179.914  33 

Increase .$27,603  77 

Losses  paid  in  1914 $77,744  96 

Losses  paid  in  1913 1.39,914  23 

Decrease    $62,169  27 

INTER-INSURANCE    FIRE. 

Eight  associations  transacted  this  character  of  business  in  California 
during  the  year  ending  December  31,  1914. 

The  comparisons  of  the  1913  and  1914  business  are  as  follows: 

Premium.s  received  in  1914 $121,010  72 

Premiums  received  in  1913 113,751  01 

Increase  — -_ $7,859  71 

Losses  paid  in   3914 $84,639  84 

Losses  paid   in  1913 40.754  75 

Increase '_ $43,885  00 
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SURPLUS    LINE    FIRE    BUSINESS. 

Eighteen  brokere  transacted  this  character  of  insurance  business  in 
California  during  the  year  ending  December  31,  1914. 

The  returns  made  for  1914  show  an  increase  over  that  of  1913,  as 
shown  by  the  following  comparisons: 

Net  amount  written  in  1914 ^o  mf'ori  ?a 

Net  amount  written  in  1913 J,018,d.57  oU 

Increase — — .$1.18.0,464  40 

Net  premiums  received  in  1914 — '^'i-'-i^t   '^'^ 

Net  premiums  received  in  1913 4;j,_34  .jo 

Increase $9,.33.j  17 

COUNTY    MUTUAL    FIRE    INSURANCE    COMPANIES. 

Twenty-one  county  mutual  fire  insurance  companies  transacted  busi- 
ness in  California  during  the  year  ending  December  31,  1914. 

The  returns  made  for  1914  show  an  increase  over  that  of  1913,  as 
indicated  by  the  following  comparisons: 

Amount  of  insurance  written  in  1914 .$11.874,88o  70 

Amount  of  insurance  written  in  1913 11,043,161  00 

Increase — — — — — -        $831,704  70 

Premiums  and   assessments   received   in   1914 : —        .$132.;j4.'>  SI 

rrcmiuuis   and  assessments    received   in   1913 _ 9S,o.J4  11 

Increase $33.9-51  70 

Losses  paid  in  1914 '^Ivrt?-  n'J 

Losses  paid  in  1913 .l...)0..)  04 

Increase ?2,579  69 

The  following  tabulation  shows  that  during  the  past  twelve  years  the 
county  mutuals  have  collected  in  premiums  and  assessments  $616,547.57 
and  paid  out  in  losses  $347,866.33 : 

Premiums  and 

assessments        !        Losses  paid 
received  ; 


1903  

1904  ._ 

1905  

1906  

1907  

190S  

1909  

1910  

1911  

1912  

1913  98,594  11  71,905  04 


$8,302  66  i  $4,093  35 

12,534  09  4,727  06 


15,587  20  7,315  21 

20,353  23  12,507  15 

30,517  81  j  8,251  03 

32,964  22  |  19,868  40 

38,961  60  34,200  58 

47,985  15  25,389  29 

66,103  20  31,854  69 

112,098  49  53,269  78 


1914    

Totals 


132,545  81  ,  74,484  73 


$616,547  57  |  $347,866  33 
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The  following  tabulation  shows  that  during  the  past  thirty  years  the 
fire  insurance  companies  (surplus  line  and  county  nuituals  excepted) 
have  received  in  premiums  in  California  $275,447,046.56  and  paid  out 
in  losses  $254,350,328.68: 


1885 
1886 
1887 
1888 
1889 
1800 
1891 
1892 
1893 
1894 
1895 
1896 
1897 


1900 
1901 
1902 
19C3 
1901 
1905 
1900 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 


Totals 


Premiums  received 


Losses  paid 


$4,540,883  39 

6,185,772  23 

5,590,353  89 

6,087,041  48 

6,158,754  64 

6,303,324  05 

6,669,998  72 

6,975,185  15 

6,780,453  93 

6,336,734  55 

4,704,584  11 

3,817,316  18 

4,767,019  28 

6,657,887  55 

5,545,260  51 

5*795,506  75 

7,522,401  88 

7,339,984  39 

8,288,354  90 

10,104,033  49 

10,353,808  04 

13,368,350  87 

16,242,105  95 

14,442,623  40 

15,094,210  60 

15,900,524  11 

16,154,903  01 

16,258,040  76 

15,897,255  09 

16,5^,373  64 


$275,447,046  54 


$2,033,257 
2,654,371 
2,101,482 
3,049,030 
2,572,001 
2,753.392 
2,408,156 
2,715,819 
2,667,160 
2,815,671 
2,850,672 
2,645,397 
2,637.706 
3,578,294 
2,882,973 
2,430,242 
2,344,581 
2,655,301 
4,342,785 
3,830,252 
3,883,540 
146,306,376 
7, CCS, 035 
5,345,988 
5,795,279 
6,013,426 
4,604,219 
5,569,008 
7,101,298 
6,754,603 


05 

08 

52 

42 

93 

22 

05 

95 

24 

30 

07 

45 

71 

69 

60 

35 

05 

58 

60 

77 

20 

92 

97 

35 

57 

48 

19 

97 

64 

76 


$254,350,328  68  92.3 


44.8 
61.2 
37.6 
50.1 
41.7 
43.7 
36.1 
38.9 
39.4 
44.4 
60.6 
69.3 
55.3 
53.7 
52.0 
41.9 
31.2 
36.2 
52.4 
38.1 
37.5 
094.4 
43.1 
37.0 
38.4 
37.8 
28.5 
34.3 
44.6 
40.8 


MARINE    INSURANCE. 
(California    Business,    1914.) 


The  following  summary  shows  the  amount  of  risks  written  premiums 
received,  losses  paid  and  ratio  of  losses  to  premiums  comparing  the 
business  transacted  by  California  companies,  companies  of  other  states 
companies  of  foreign  countries,  and  the  totals  thereof : 


Total  amount  written... 
Total  premiums  received. 
Total    losses    paid 


Ratio  of  losses  to  premiums. 


California 
companies 


Companies  of 
other  states 


,051,560  00 
399,889  71 
199,015  56 

49.8 


$104,944,574  CO 
764,137  65 
5€8,194  22 

66.5 


Companies  of 
foreign  countries 


$314,341,875  OO 

1,430,236  54 

700,949  19 

49.2 


$511,338,0C9  00 
2,594,263  90 
1,408,158  97 

C4.3 


These  figures  show  that  18  per  cent  of  the  marine  insurance  business 
was  written  hy  (  alitorma  companies  with  a  loss  ratio  of  49.8  per  cent  • 
^U.o  i)er  cent  by  companies  of  other  states  with  a  loss  ratio  of  66  5  per 
cent,  and  61.5  per  cent  by  companies  of  foreign  countries  with  a  loss 
ratio  or  49.2  per  cent. 
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The  following  tabulation  shows  that  during  the  past  thirty  j^ears  the 
marine  insurance  companies  have  received  premiums  in  California 
amounting  to  $52,091,879.89,  paid  out  in  losses  $31,678,725.68: 


Premiums  received 


Losses  paid 


Batio  of 
losses  to 


1885 
1886 
1887 

1888 
1889 
1890 
1891 
1892 
1893 
1891 
1895 
1896 
1897 


1899    

19C0    

1901  . 

1902    

1903    

1904  — - 

1905  . 

1906  . 

1907    

1908    

1909    

1910    

1911    

1912    

1913 

1914    


Totals    - $52,091,879  89 


$1,395,993  67 
1,515,279  79 
971,859  86 
1,752,698  58 
1,602,434  12 
1,526,453  95 
1,927,088  44 
1,638,876  63 
1,354,439  16 
1,113,840  90 

1.249.317  11 
1,418,739  79 
1,689,658  74 
1,789,140  56 
1,557,487  19 
1,988,123  83 
1,802,525  31 
1,692,599  26 
1,511,365  30 
1,502,518  52 
1,581,196  83 
1,628,982  01 
1,885,535  22 
1,864,861  07 
1,952,269  99 
2,180,135  75 

2.321.318  35 
2,667,902  OO 
2,464,976  07 
2,594,263  90 


$855,630  41 

676,325  30 

583,772  27 

955,239  49 

926,811  88 

1,109,431  64 

736,735  18 

1,059,120  83 

808,792  67 

418,106  22 

887,761  60 

819,221  66 

1,375,911  66 

765,624  90 

818,261  22 

1,134,047  78 

978,308  20 

1,074,070  22 

1,034,522  92 

899,004  65 

1,463,939  42 

1,394,987  39 

1,276,704  91 

994,487  39 

1,368,892  35 

1,689,065  81 

1,375,225  59 

779,238  00 

2,011,324  81 

1,408,158  97 


$31,678,725  68 


61.3 
43.8 
60.1 
54.5 
57.8 
72.7 
38.2 
64.6 
59.7 
37.5 
71.1 
57.7 
81.4 
42.8 
52.5 
58.5 
54.3 
63.5 
68.4 
59.8 
92.5 
85.6 
67.7 
53.3 
70.1 
77.4 
59.2 
29.2 
81.5 
54.3 


60. 


SURPLUS    LINE    MARINE. 

Ten  brokers  transacted  this  character  of  insurance  business  in  the 
State  of  California  during  the  year  1914.  The  returns  made  are  as 
follows : 

Gross  amount  of  in.suranee  procured  1914 $10,635,136  00 

Amount  canceled   during   1914 351,340  00 

Net  amount  procured $10,283,796  00 

Amount   of   premiums   charged $1.37.261  58 

Premiums   returned 4,527  47 

Net  premiums  received  in  1914 $152,734  11 
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L'FE    INSURANCE    (ORDINARY). 

Tlie  total  miiuber  of  eoinpaiiics  transacting  this  class  of  business  in 
the  State  of  California  during  the  .year  1914  was  50.  Of  this  8  were 
organized  under  the  laws  of  California  and  42  under  the  laws  of  other 
states. 

The  following  compilation  shows  the  total  ordinary  life  business 
transacted  in  tlie  State  cf  California  during  the  vear  ending  December 
31,  11)14: 

Number.  Amount. 

Tolirios  in  foi-eo  Docombcr  31,  lOKJ ^230,131     $511,405,120  00 

Policies  i.<-suecl  during  the  year  1914 48,676         n8,<S31,035  00 

Totals 284,807     $610,23e,l(M  00 

Deduct  policies  torniinaled  and  ccasod  during  1914 23,983         54,204,408  00 

Total  policies  in  force  Deccmlier  31,  1914 260,824     $555,971,756  00 

Total  premiums  collected  during  1914 19.831,311  69 

Total  losses  and  claims  paid  during  1914 6,913,169  58 

The  following  shows  the  comparisons  of  the  1914  and  1913  business: 

Total  premiums  received  during  1914 $19,831,311  G9 

Total  premiums  received  during  1913 .     18,454,772  20 

Increase ^_____     $1,376,539  49 


Total  losses  paid  during  1914 $6,913, 1(!9  58 

Total  losses  paid  during  1913 6,944,709  28 

Decrease $31,539  70 


Number  of  policies  in  force  December  31,  1914 . 2(K>,824 

Number  of  policies  in  force  December  31,  1913 241,472 

Increase . 19,352 


Amount  of  insurance  in  force  December  31,  1914 $555,971,757  00 

Amount  of  insurance  in  force  December  31,  1913 525,483,410  00 

Increase $30,488,347  00 

The  following  summary  shows  that  the  premiums  received  by  the 
ordinary  life  insurance  companies  in  the  State  of  California  during 
the  past  thirty  years  have  been  $231,259,589.87  and  the  losses  paid 
$92,194,562.35: 
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Premiums  received 


Losses  and 
claims  paid 


1855    I  $1,590,344  82 

1856    j  1,802,916  68 

1887    j  2, 073, 203  65 

1888    2,839,141  80 

1889  .. 3,253,759  62 

18&0    .- ]  3,507,207  07 

1891    -. . !  3,818,753  65 

1892    -.i  _     4,096,824  84 

1893    - I  4,255,153  76 

1894    —  I  .    4,086,307  40 

1895    ,— ,„.l  4,077,486  45 

1896    ,..,  4,004,510  06 

1897    4,252,455  64 

1898    ^ _!  4,491,699.78 

1899    , 4,925,429  09 

19C0    '  5,683,412  06 

1901    .._ j  ..  6,242,443  41 

1902    7,480,488  89 

1903    :  8,866,405  31 

1904    I  10,166,656  76 

1905    I  10,550,503  86 

1900    ''  10,643,952  CO 

1907    1  11,017,207  20 

19C8    1  11,658,003  26 

1909    :  12,557,869  31 

1910    13,501,003  98 

1911    1  14,811,167  84 

1912    '  16,718,297  79 

1913    {  18,454,772  20 

1914    ]  19,831,311  69 

Totals    $231,259,589  87 


$1,114; 
1,116 
1,051 
1,205 
1,545 
1,485 
1,626 
1,594 
2,093 
1,943 
1,973 
2,106 
2,068 
2,471 
2,473 
2,430 
2,975 
2,887 
2,881 
3,121 
3,400 
4,081 
4,995 
4,343 
4,404 
4,771 
5,719 
6,449 
6,944 
6,913 


844  57 
729  44 
055  11 
106  91 
497  51 
143  27 
832  60 
898  56 
825  96 
243  18 
822  49 
786  19 
975  06 
,974  78 
,543  38 
,650  33 
,847  61 
,479  63 
,932  78 
,817  19 
,490  37 
,162  73 
,417  25 
,935  04 
,398  96 
,862  70 
,644  03 
,765  86 
,709  28 
,169  58 


$92,194,562  3J 


INDUSTRIAL    LIFE    INSURANCE. 

Three  companies  transacted  this  character  of  insurance  in  California 

during  the  year  1914-.     The  returns  made  show  an  increase  in  this 

chiss  of  insurance  over  that  of  the  previous  year,  as  shown  by  the 
following  comparisons : 

Total  uomber  of  policies  written  during  1914 126,698 

Total  number  of  policies  written  during  1913 115,001 


Increase 


11,697 


Total  amount  of  insurance  written  during  1914 $18,122,243  00 

Total  amount  of  insurance  written  during  1913 16,597,605  00 


Increase .$1,524,638  00 


Total  number  of  policies  in  force  Decemlier  31.  1914_ 
Total  number  of  policies  in  force  December  31,  1913- 

Increase  


440,398 
387,421 


52,977 


Total  amount  of  insurance  in  force  December  31,  1914 $67,137,253  OO 

Total  amount  of  insurance  in  force  December  31,  1913 60,293,723  00 


Increase $6,843,530  00 


Total   premiums   received   during   1914 $2,201,025  05 

Totiil   premiums   received   during  1913 1,943.320  96 


Increase 


$257,704  09 


Total  losses  paid  during  1914 $.556,374  33 

Total  losses  paid  during  1913 509,252  59 


Increase 


$47,121  7^ 
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The  following  summary  shows  that  the  premiums  received  on 
industrial  business  in  California  during  the  past  ten  years  amount  to 
^12,981.658.37  and  the  los.ses  and  claims  paid  $3,249,379.78: 


Premiums  received 

Losses  and 
claims  paid 

1905    

$725,705  69 

810,355  30 

845,188  77 

920,464  73 

1,058,790  00 

1,285,416  24 

1,466,604  96 

1,724,786  67 

1,943,320  96 

2,201,025  05 

$175,854  95 
213,436  29 
212,701  78 
225,829  95 
275,574  95 
305,356  64 
354,320  28 
420,678  02 
509,252  59 
556,374  ii3 

1906    

1907    _ 

1908 

1909       - - - 

1910   

1911    

1912 - .- .    

1913 - 

1914 - -- 

Totals    - 

$12,981,658  37 

$3,249,379  78 

ASSESSMENT    LIFE    INSURANCE. 

Five  companies  transacted  this  character  of  insurance  business  in 
the  State  of  California  during  the  year  1914. 

The  following  compilation  shows  the  total  assessment  life  insurance 
l)usine.ss  transacted  in  California  during  the  vear  ending  December  31, 
1914: 


Certificates  ii.  force  December  31,  1913 

Certificates  istued,  restored  or  increased  in  1914 „ 

8,986 
1,177 

$17,990,COO  CO 
2,454,486  CO 

Totals       ..      .. 

10,163 
1,532 

.$20,444,486  CO 
2,973,874  CO 

Deduct  certificates  terminated  or  decreased  during  1914 

Certificates  in  force  December  31,  1914 

8,631 

$17,470,612  CO 

Total  net  premiums  or  assessments  received  in  1914. 
Total  losses  and  claims  paid  during  1914 


$320,192  22 
292,000  CO 


The  following  shows  the  comparisons  of  the  1913  and  1914  business 


Net  premium.s  or  as.sessraents  received  during  1914- 
Net  premiums  or  assessments  received  during  1913- 


Incease 


Total  losses  paid  in  1914_ 
Total  losses  paid  in  1913- 


Increase 


Amount  of  insurance  in  force  December  31.  1914_ 
Amount  of  insurance  in  force  December  31,  1913- 


$320,192  22 
307.063  96 

$13,128  26 

$292,000  00 
2.54,500  00 

$37,500  00 

$17,470,612  00 
17,990,000  00 


Decrease $519,388  00 
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MISCELLANEOUS    INSURANCE. 
ACCIDENT  AND   HEALTH. 

Total  premiums  received  in  1914 $2,028,850  88 

Total  premiums  received  in  1913 1,967,628  86 

Increase $6^^222  02 

Total  losses  paid  in  1914 $918,443  38 

Total  losses  paid  in  1913 907,397  71 

Increase $11,045  67 

LIABILITY. 

Total  premiums  i-eceived  in  1914 $887,849  52 

Total  losses  paid  in  1914 684,844  98 

workmen's  compensation. 

Total  premiums  received  in  1914 $4,075,752  40 

Total  premiums  received  in  1913 106,020  47 

Increase $4,.%9,731  93 

Total  losses  paid  in  1914 $1,033,062  19 

Total  los.ses  paid  in  1913 35,182  71 

Increase $997,879  48 

FIDELITY    AND    SURETY. 

Total  premiums  received  in  1914 $1,044,43.)  99 

Total  premiums  received  in  1913 938,917  88 

Increase $105,518  11 

Los.ses  paid  in  1914 $384,985  90 

Losses  paid  in  1913 452,065  94 

Decrease - $67,080  04 

BOILER   AND    MACHINERY. 

Total  premiums  received  in  1914 .$59,242  57 

Total  premiums  received  in  1913 60,458  07 

Decrease .$1,215  50 

Total  losses  paid  in  1914 $1,981  35 

Total  losses  paid  in  1913 3,008  00 

Decrease $1,026  65 

PLATE   GLASS. 

Total  premiums  received  in  1914 $201,135  94 

Total  premiunLs  received  in  1913 188,837  38 

Increase $12,298  56 


Losses  paid  in  1914 $57,904  66 

Lo-sses  paid  in  1913 55,650  21 

Increase $2,254  45 
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TITLE. 

Total  premiums  received  in  1014 $979,171  10 

Total  premiums  rec^eived  in  1913 1,082.263  94 

Decrease $103,092  84 


Losses    paid    in    1914 .$13,787  80 

Losses    paid    in    1913 17,811  68 

Decrease $4,023  88 

BURGLARY   AND    THEFT. 

Total  premiums  received  in  1914 $144,650  22 

Total  premiums  received  in  1913 129.2.58  70 

Increase $1.5,.391  52 


Losses  paid  in  1914 $51,163  29 

Losses  paid  in  1913 39,866  04 

Increase $11,297  25 

AXJTOMOBILE. 

Total  premiums  received  in  1914 $1,411,805  03 

Total  premiums  received  in  1913 1,010,081  07 

Increase $401,723  96 


Losses  paid  in  1914 $.543,642  97 

Losses  paid  in  1913 388.508  58 

Increase $155,134  39 

TEAM    AND    VEHICLE. 

Total  premiums  received  in  1914 $38,329  46 

Total  premiums  received  in  1913 45,460  96 

Decrease $7,131  50 


Losses  paid  in  1914 $8,913  28 

Losses  paid  in  1913 17,786  76 

Decrea.se $8,873  48 

SPRINKLER. 

Total  premiums  received  in  1914 $9,446  81 

Total  premiums  received  in  1913 6,221  46 

Increase $3,225  35 

loesses  paid  in  1914 .$2,812  97 

Losses  paid  in  1913 3.176  25 

Decrease $363  28 

workmen's  COLLECTIVE. 

Total  premiums  received  in  1914 • $11,416  65 

Total  premiums  received  in  1913 82,973  12 

Decrease $21,556  47 

Losses  paid  in  1914 $.3,522  16 

Losses  paid  in  1913 33,019  57 

Decrease , $29,497  41 
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CREDIT. 

Total  pivmiiuiLs  received  in  1914 ^'^o'ffC-  ^ 

Total  premiums  received  in  1913 o_,bLM^^ 

T^    „  ,^,  .$2,370  00 

Decrease    

Losses  paid  in  1914 ^^"j^  f}^ 

Losses  paid  in  1913 ^-'^^^^  '^-' 

Increase ^2,2G7  SO 

LIVE  STOCK. 

Total  premiums  received  in  1914 ^q'fUo  n? 

Total  premiums  received  in  1913 '^•" —  ''* 

Decrease    $3.043  90 

Losses  paid  in  1914 ^):-f^  <i|J 

Losses  paid  in  1913 <,.S10^OU 

Decrease $1-025  00 

MEDICAL   DEFENSE. 

I'n>miunis  received  in  1914 .>..(ill  .K, 

Premiums  received  in  1913 l"*'^*^^  '^'^ 

Decrease $10-854  ^^ 

Losses  paid  in  1914 $^'^1  '^9 

Losses  paid  in  1913 l.ojo^ 

Decrease $560  45 

MORTGAGE. 

Total  premiums  received  in  1914 $31,43G  99 

Total  losses  paid  in  1914 ^^^ 

FRATERNAL    SOCIETIES. 

A  total  of  fifty-two  fraternal  insurance  societies  were  licensed  to 
transact  bnsines.s  in  California  on  December  31,  1914. 
During  the  year  1914  the  following  changes  were  made: 

Fraternal  Aid  Association,  Lawrence,  Kansas,  and  the  Fraternal  Union  of 
America.  Denver,  Colorado,  merged  under  name  "Fraternal  Aid  Union,"  Denver, 
Colorado. 

Knights  of  the  Maccabees  of  the  World,  Detroit,  Michigan,  and  the  Knights  of 
the  Modern  Maccabees.  Port  Huron,  Michigan,  merged  under  name  of  "The  Macca- 
bees." Detroit,  Michigan. 

The  United  Christian  Protective  League  of  Los  Angeles  did  not  complete  organ- 
ization ;  preliminary  certificate  expired, 
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The  following  is  a  complete  list  of  licensed  fraternal  societies  trans- 
acting business  in  the  State  of  California: 

Ben  Hur  (Supreme  Tribe) Crawfordsville,  Ind. 

Brotherhood  of  Amorican  Yoenien Des  Moines,  Iowa. 

Catholic  Order  of  Foresters Chicago,  111. 

Catholic  Knights  of  America St.  Louis,  Mo. 

Court  of  Honor Springfield,  111. 

Degree  of  Honor Sioux  City,  Iowa. 

Equitable  Fraternal  Union Neenah,   Wis. 

Fraternal  Aid  Union Denver,  Colo. 

Fraternal   Brotherhood Los   Angeles,   Cal. 

Fraternal  Mystic  Circle Philadelphia,  Pa. 

Grand  Fraternity Philadelphia,  Pa. 

Heralds  of  Liberty Philadelphia,  Pa. 

Homesteaders Des  Moines,  Iowa. 

Independent  Order  of  Foresters Toronto,  Canada. 

Independent  Order  of  Puritans Pittsburg,  Pa. 

Knights  of  Columbus New  Haven,  Conn. 

Knights  of  Honor St.  Louis,  Mo. 

Knights  of  Pythias  (Insurance  Department) Indianapolis,  Ind. 

Knights  and  Ladies  of  Honor Indianapolis,  Ind. 

Knights  and  Ladies  of  Security Topeka,  Kansas. 

Ladies  Catholic  Benevolent  A.^sociation Erie,  Pa. 

Ladies  of  the  Maccabees  of  the  World Port  Huron,  Mich. 

Ladies  of  the  Modern  iNIaccabees Port  Huron,  Mich. 

Loyal  Americans  of  the  Republic Chicago,  111. 

Loyal  Mystic  Legion  of  xVmerica Hastings,  Neb. 

Maccabees,  The Detroit,  Mich. 

Modern  Brotherhood  of  America Mason  City,  Iowa. 

Modern  Order  of  Pnetorians Dallas,  Texas. 

Modern  Woodmen  of  America Rock  Island,  111. 

Mystic  Toilers Des  Moines,  Iowa. 

National  Fraternal  Society  of  the  Deaf Chicago,  111. 

National  Protective  Legion Waverly,  N.  Y. 

National  Slavok  Society Pittsburg,  Pa. 

National  Union Toledo,  Ohio 

National  Americans Kansas  City,  Mo. 

North  American  Union Chicago,  111. 

Order  of  the  Golden  Seal Roxbury,  N.  Y. 

Order  of  the  Iroquoi.s Buffalo,  N.  Y. 

Order  of  Railway  Employees San  Francisco,  Cal. 

Polish  National  Alliance Chicago,   111. 

Royal  Arcanum _ Boston,  Mass. 

Royal  Highlanders Aurora,  Neb. 

Royal  Neighbors  of  America Rock  Island,  111. 

Travelers  Protective  Association St.  Louis,  Mo. 

United  Artisans Portland,  Ore. 

United  Commercial  Travelers Columbus,  Ohio. 

United  American  Mechanics,  Junior  Order,  Benefit  Degree Pittsburg,  Pa. 

United  Order  of  Foresters Milwaukee,  Wis. 

Women  of  Woodcraft Portland,  Ore. 

Woodmen  of  the  World.  Pacific  Jurisdiction,  Head  Camp Denver,  Colo. 

Workmen's  Sick  and  Death  Benefit  Fnnd  of  U.  S.  A New  York,  N.  Y. 

Women's  Catholic  Order  of  Foresters Chicago,  111. 

The  following  shows  the  total  income,  disbursements,  assets,  liabil- 
ities and  membership  of  fraternal  societies  licensed  to  transact  business 
in  California  on  December  31,  1914: 

Total  income $82,756,586  70 

Total  disbursements 69  521642  33 

Total  assets 138,'935!677  38 

Total  liabilities 17,331,419  03 

Total  membership 4,293,084  00 
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The  following  table  shows  the  total  business  transacted  bj^  all  fra- 
ternal societies  transacting  business  in  California  on  December  31, 
1914: 


Certificates  in  force  December  31,  1913 

Certificates  issued,  transferred  or  increased  in  1914. 

Certificates  terminated  or  decreased  during  1914 

Certificates  in  force  December  31,  1914 

Total  claims  paid  during  1914 


4,240,167 
550,204 
453,241 

4,337,130 


$5,774,531,823  85 

641,454,022  50 

546,890,875  75 

5,869,094,970  60 

58,509,830  38 


The   followdng   table    shows    the    California    business    of    fraternal 
societies  for  the  year  ending  December  31,  1914: 


Certificates  in  force  December  31,  1913— 

Certificates  issued,  transferred  or  increased  in  1914- 

Certiflcates  terminated  during  1914 

Certificates  in  force  December  31,  1914 


159,037 
28,531 
26,063 

161,505 


$224,508,753  60 
27,994,552  50 
30,821,064  CO 
221,682,242  10 


Received  from  members  in  California— —  $3,188,089  92 

Losses  and  claims  paid  in  California 2,160,001  71 
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Table    Showing    Assets    and    Liabilities    of    Fraternal    Societies    (including   those 
contingent  on  the  policy  forms,  and  ratio  of  solvency  as  of  December  31.  1914). 


Name  of  society 


Actual  and 

Actual  and 

^ 

contingent 

contingent 

«  = 

assets 

liabilities 

(Including 

(including 

Location 

present 

present 

-2 

mid-year 

mid-year 

values  of 

values  of 

1    a 

future  net 

promised 

contributions) 

benefits) 

Ben  Hur  (Supreme  Tribe) 

Brotlicrhood  of  American  Teomen — 

Catholic  Order  of  Foresters 

Catholic  Knights  of  America 

Court  of  Honor 

Degree   of   Honor 

Equitable  Fraternal  Union 

Fraternal    Aid    Union 

Fraternal    Brotherhood    

Fraternal  Mystic   Circle 

Grand    Fraternity   

Homesteaders     

Independent  Order  of  Foresters 

Independent  Order  of  Puritans 

Knights  of   Columbus 

Knights  of  Honor 

Knights  of  Pythias  (Insurance  Dept.) 

Knights  and  Ladies  of  Honor 

Knights  and  Ladies  of  Security 

Ladies  Catholic  Benevolent  Associa- 
tion     

Ladies    of    the    Maccabees    of    the 

World    

Ladies  of  the  Modern  Maccabees 

Loyal  Americans  of  the  Republic 

The   Maccabees    

Modern  Brotherhood  of  America 

Modern    Order   of   Praetorians 

Modern  Woodmen   of  America 

Mystic  Toilers  

National   Fraternal   Society   of   the 

Deaf    

National  Protective  Legion 

National  Slavonic  Slavok  Society- 
National  Union  

National   Americans   

North  American  Union 

Order  of  the  Golden  Seal 

Order  of   Iroquois 

Polish   National  AUianee 

Royal  Arcanum  

Royal   Highlanders   

Royal   Neighbors   of  America 

United  Artisans  

United  American  Mechanics  (Junior 

Order,   Beneficiary  Degree) 

United  Order  of  Foresters 

Women    of   Woodcraft 

Woodmen    of    the    World,    Pacific 

Jurisdiction,   Head   Camp 

Workmen's   Sick   and  Death  Benefit 

Fund  of  U.   S.  A 

Women's  Catholic  Order  of  Foresters 


Crawfordsville,   Ind.— !  $23,095,109  12 

Des  Moines,  Iowa 26,234,797  88 

Chicago.   111.   38,190,142  39 

St.    Louis,    Mo 7,659,189  52 

Springfield,  lU. 10,799,056  29 

Sious  City,   Iowa 4,745,355  52 

Neenah,    Wis.   6,947,599  80 

Denver,   Colo.  15,972,762  39 

Los  .^geles   Cal 7,2C4,CC7  57 

Pbnadelphia,  Pa. 3,999,728  59 

Philadelphia,  Pa.  611,348  85 

Des    Moines,    Iowa 3,538,674  C9 

Toronto,   Can.  80,107,743  55 

Pittsburg,   Pa.  :  1,653,427  41 

New  Haven,   Conn '  5,317,373  47 

St.    Louis,    Mo 9,880,791  66 

Indianapolis,   Ind.   .._;  7,067,882  26 

Indianapolis,   Ind.    ...  16,609,909  69 

Topeka,    Kan.    25,203,802  72 

Erie,    Pa.    23,651,691  58 

Port  Hujon,   Mich....  35,550,424  28 

Port  Huron,   Mich 7,504,989  69 

Chicago,   in.   853,074  73 

Detroit,    Mich.    78,454,424  15 

Mason  City,   Iowa 19,303,473  44 

Dallas,    Tex.    4,964,651  04 

Rock   Island,    HI 207,006,999  59 

Des  Moines,  Iowa 662,498  01 

Chicago,   111.    65,927  48 

Waverly,  N.  T 1,795,655  44 

Pittsburg,  Pa.   937,460  71 

Toledo,  Ohio 48,253,742  47 

Kansas  Citj',  Mo 1,228,096  64 

Chicago,   lU.   899,188  61 

Rockburg,    N.    Y 533,754  25 

Buflalo,    N.    T '  568,319  51 

Chicago,   lU.   16,715,630  59 

Boston,   Mass.   184,807,752  43 

Aurora,    Neb.    6,044,308  95 

Rock   Island,    111 31,639,432  59 

Portland,   Ore.  922,603  09 

Pittsburg,    Pa.    232,167  71 

Milwaukee,   AVis.   2,033,890  10 

Portland,  Ore.  11,895,345  77 


$39,017, 

81,698, 
53,129, 

8,944, 
10,668, 

6,236, 
14,267, 
42,441, 
11,360. 

5,275, 
584, 

8,194, 
79,571, 

3,543, 

4,204, 
13,076. 

5,976, 
28,164, 
60,787, 


641  43 

337  28 
053  78 
096  24 
754  17 
210  75 
523  70 
339  30 
104  68 
243  60 
885  42 
086  70 
605  07 
876  99 
526  00 
251  46 
002  89 
108  97 
56:i  61 


44,661,489  15 

42,209,766  15 
8,985,074  07 
2,062.851  ffi 
85,075,062  79 
34,131,053  39 
6,311,289  36 
555,162,840  93 
1,350,535  00 


51, 

1,828. 

2,874. 

52,923. 

2,182. 

899, 

507, 

812, 

18,758. 

213,546, 

16,199, 

95,714, 

3,905, 


235  95 
217  13 
801  16 
002  62 
782  87 
188  61 
853  57 
175  54 
030  25 
041  27 
043  62 
489  67 
408  48 


333,306  00 
5,091,9:7  44 
21,512,416  74 


59.1 
32.1 
71.9 
85.6 

101.2 
76.1 
48.7 
37.6 
63.4 
75.8 

104.5 
43.2 

100.7 
46 

126.5 
75.6 

118 
59 
41.5 

52.9 

84.2 
83.5 
41.4 
92.2 
56.5 
78.7 
37.3 
49.1 

128.6 


91.2 
56.3 
100 
95.1 
69.9 
89.1 
86.5 
37.3 
33.1 
42.3 

69.6 
39.9 
K.3 


Denver,   Colo.  38,840,077  88       68,063,007  17       57.1 


New  York  City,  N.  T.    :      3,634,89100 
Chicago,   111.    \    15,653,111  51 


4,850,139  CO 
29,214,994  84 


75 
53.6 
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DEPARTMENT   COLLECTIONS   AND    EXPENDITURES. 

The  total  amount  of  fees  collected  by   this   Department  during   the 

year  1914,  was $74,627  12 

EXPENDITURES. 

Salary  of  Commissioner  and  deputy $G,700  00 

Office  salaries 24,033  23 

Office  rent 2,788  50 

Telephone    , 178  12 

I'ostage    G75  00 

Expressage    253  93 

Stationery   330  34 

Telegraph    GO  73 

Office   furniture    1,296  22 

Printing 4,315  19 

Traveling  expense 593  45 

General  expense 891  G6 

Examination  expenses 289  00 

42,405  37 

Balance $32,221  75 

Respectful^  submitted. 

J.  E.  PHELPS, 

Insurance  Commissioner. 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR 
THE  YEAR  ENDING  DECEMBER  31,  1914. 


Companies 


Aachen  and  Munich  Fire  Insurance  Company— — 

/Etna  Accident  and  Liability  Company.. 

yEtna  Insurance  Ooiiipany 

.Etna    Life   Insurance   Company 

Agricultural    Insurance    Company 

Alliance  Assurance  Company,    Ltd 

Alliance    Insurance    Company , 

AUianz  Insurance   Company,    Ltd 

American   Automobile   Insurance  Company 

American   Bonding    Company 

American    Casualty    Company 

American    Central   Insurance   Company 

American   Credit   Indemnity   Company 

American  Druggists'  Fire  Insurance  Company 

American  and  Foreign  Marine  Insurance  Company 

American    Insurance    Company 

American  National  Assurance  Company 

American   National   Insurance   Company 

American   Surety    Company 

Amicable  Life  Insurance  Company 

Arizona   Fire  Insurance  Company 

Atlas   Assurance   Company,    Ltd 

Atlantic  Mutual  Insurance  Company 

Austin    Fire   Insurance   Company 

Automobile    Insurance    Company 

Bankers    Life   Company 

Bond   and   Mortgage  Insurance   Company 

Beneficial   Life  Insurance   Company 

Boston    Insurance    Company 

British  American  Assurance  Company 

British  and  Foreign  Marine  Insurance  Company,   Ltd 

Business  Men's  Accident  Association 

Butte  County  Farmers'  Mutual  Fire  Insurance  Company 

Caledonian    Insurance    Company 

Caledonian  American  Insurance  Company 

California    Insurance    Company 

California   Accident   Association 

California  Mutual  Life  Insurance  Company 

California  Standard   Life  Insurance  Company 

California  State  Life  Insurance  Company 

California  Pacific  Title  Insurance  Company 

Camden    Fire  Insurance  Association 

Canton   Insurance  Office,    Ltd 

Capital  Fire  Insurance  Company  of  California 

Casualty   Company  of  America 

Central  Manufacturers  Mutual  Insurance  Company 

Century  Insurance  Company,    Ltd 

Chicago  Bonding  and  Surety  Company ... 

Citizens  Insurance  Company  of  Missouri 

Citizens  Fire  Insurance  Company  of  West  'Virginia 

City  Abstract  and  Title  Insurance  Company 

City  of  New  York  Insurance  Company 

Columbia   Life  and  Ttust  Company 

Columbia    Insurance    Company 

Columbian  National  Fire  Insurance  Company 

Columbian  National  Life  Insurance  Company 

Commercial  Fire  Insurance  Company  of  District  of  Columbia 

Commercial  Union  Assurance  Company,    Ltd 

Commercial  Union  Fire  Insurance  Company 

Commonwealth  Bonding  and   Casualty  Company 

Commonwealth   Insurance   Company 

Commonwealth  Fire  Insurance  Company  of  Texas 

Concordia  Fire  Insurance  Company 

Connecticut   Fire   Insurance    Company 

Connecticut  General  Life  Insurance  Company.. , 

Connecticut  Mutual  Life  Insurance  Company 

Continental   Insurance   Company 

Continental    Casualty    Company 

Continental  Life  Insurance  and  Investment  Company. 

County  Fire  Insurance  Company 

Detroit  Fire  and  Marine  Insurance  Company 

Dubufiue  Fire  and  Marine  Insurance  Company 


Aix-La-Cbapelle    . 

Hartford    

Hartford    

Hartford    

'tVatertown    

London   

Philadelphia    

Berlin    

St.   Louis 

Baltimore    

Tacoma    

St.   Louis 

New  York   

Cincinnati    

New  York  

Newark   

St.   Louis  

Galveston    

New  York  

Waco    

Phoenix    

London   

New   York   

Dallas    

Hartford    

Des  Moines  

Los  Angeles  

Salt    Lake   City.. 

Boston    

Toronto    

Liverpool    

Kansas  City 

Chico    

Edinburgh    

New  York   

San  Francisco  ... 
San  Francisco  ... 
San  Francisco  ... 

San  Francisco 

Sacramento    

San  Francisco  ... 

Camden    

Hong  Kong  

Sacramento    

New  York  

Van  Wert   

Edinburgh    

Chicago    

St.    Louis   

Baltimore    

San  Francisco  ... 

New  York   

Portland    

Jersey  City 

Detroit    

Boston    

Washington,  D.C. 

London    

New  York  

Phoenix    

New   York  

Dallas    

Milwaukee    

Hartford    

Hartford    

Hartford    

New  York   

Hammond    

Salt    Lake   City.. 

Philadelphia    

Detroit    

Dubuque    
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Companies 


Empire  Life  Insurance  Company 

Employers  Liability  Assurance  Corporation,   Ltd 

Equitable  Fire  and  Marine  Insurance  Company 

Equitable  Life  Assurance  Society  of  the  United  States 

Equitable    Surety    Company 

Farmers  Mutual  Fire  Insurance  Company  of  Mendocino  County.. 
Fanners  Mutual  Fire  Insurance  Company  of  Stanislaus  County.. 
Farmers    Mutual    Protective    Fire    Insurance    Company    of    San 

Joaquin   County   , 

Farmers  Mutual  Fire  Insurance  Company  of  Yolo  County 

Federal  Insurance  Company 

Federal    Casualty    Company 

Fidelity  and   Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

Fidelity  Mutual  Life  Insurance  Company 

Fidelity   Pha?nix   Fire   Insurance   Company 

Fire  Association  of  Philadelphia 

Firemans   Fund  Insurance  Company 

Firemens   Insurance   Company , 

First  National  Fire  Insurance  Company 

Fitchburg  Mutual  Fire  Insurance  Company 

Fonciere   Transports    Insurance   Company 

Frankfort  General  Insurance  Company 

Franklin    Fire   Insurance   Company _. 

Fresno  County  Mutual  Fire  Association 

General  Accident,  Fire  and  Life  Assurance  Corporation,  Ltd 

General    Indemnity    Corporation 

General   Marine   Insurance   Compary 

German   Alliance   Insurance   Company 

Gferman  American   Insurance  Company 

German  American  Insurance  Company  of  Pennsylvania 

German   Fire  Insurance  Company 

German   Fire  Insurance  Company 

Germania   Fire   Insurance   Company 

Germania  Life  Insurance  Company 

Girard  Fire  and  Marine  Insurance  Company 

Glens    Falls    Insurance   Company 

Globe   Indenmity    Company 

Globe  and  Rutgers  Fire  Insurance  Company.. 

Great  Eastern   Casualty   Company.. 

Great  Republic   Life  Insurance  Company 

Great  Southern  Fire  Insurance  Company , 

Great   Western   Accident   Association 

Guarantee  Fund  Life  Association 

Guardian  Casualty  and  Guaranty  Company 

Hamburg  Bremen  Fire  Insurance  Company 

Hamilton   Fire  Insurance  Company. 

Hanover  Fire  Insurance   Company , 

Hartford  Accident  and  Indemnity  Company 

Hartford  Fire  Insurance  Company 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company 

Hilmar  Mutual  Fire  Insurance  Company  of  Merced  County 

Home    Insurance    Company 

Home  Fire  Insurance  Company 

Home  Life  Insurance  Company 

Humboldt   Fire   Insurance   Company 

Humboldt   County  Fire  Insurance  Company 

Illinois   Surety   Company 

Imperial    Assurance    Company 

Indemnity  Mutual  Marine  Assurance  Company,    Ltd 

Indiana  Lumbermen's  Mutual  Insurance  Company 

Indiana  and  Ohio  Live  Stock  Insurance  Company 

Indemnity   Exchange  Mutual    Fire  Insurance  Company 

Insurance  Company  of  North  America.— 

Insurance  Company  of  the  Stat«  of  Pennsylvania 

International   Fire  Insurance  Company 

International   Indemnity   Company 

International   Life  Insurance  Company 

Inter  Ocean  Casualty  Company 

Inter-State  Business  Men's  Accident  Association 

Knickerbocker    Insurance    Company 


Home  office 

Amount 
paid 

Spokane    _ 

$10  00 

London 

103  CO 

Providence 

155  CO 

New   York   

280  CO 

St.    Louis    

79  80 

Fort   Bragg   

1  CO 

Turlock    -  - 

1  OO 

Stockton    

1  CO 

Woodland    

1  00 

Jersey  City 

257  CO 

Detroit    

45  CO 

New  York  

242  OO 

Baltimore    

348  20 

Philadelphia   

84  CO 

New   York   

361  CO 

Philadelphia  

531  OO 

San  Francisco 

989  00 

Newark 

229  CO 

Washington,  D.C. 

96  CO 

Fitchburg    

32  CO 

Paris 

38  00 

Frankfort    

145  CO 

Philadelphia    

418  OO 

Fresno   

5  00 

Perth 

66  CO 

Rochester      

95  CO 

Dresden     ..       

36  CO 

New  York   

272  CO 

New   York   

665  CO 

Pittsburg  

81  CO 

Peoria 

110  00 

Pittsburg  

125  CO 

New   York   

168  CO 

New   York  

57  00 

Philadelphia    

136  CO 

Glens  Falls  

176  CO 

New   York   

386  00 

New   York   

223  CO 

New  York   

185  00 

Los  Angeles  

1,597  CO 

Lyndon   

125  CO 

Des  Moines 

88  CO 

Omaha 

105  CO 

Salt    Lake   City... 

106  40 

Hamburg   

209  00 

New   York  

47  00 

New  York   

252  CO 

Hartford 

268  CO 

Hartford       

996  CO 

Hartford    

60  00 

Hilmar    

1  00 

New   York   

1,051  CO 

Salt  Lake  City 

81  CO 

New  York  

78  CO 

Pittsburg    

70  CO 

Fei'ndale    . 

1  CO 

Chicago    

129  50 

New  York  

21  CO 

London            

36  CO 

Indianapolis    

51  00 

Crawfordsville    ... 

54  00 

Los    Angeles    

20  CO 

Philadelphia    

8Cfi  CO 

Philadelphia    

328  CO 

Fort  Worth  

40  CO 

Los  Angeles  

61  00 

St.   Louis  

62  OO 

Indianapolis   

51  CO 

Des  Moines 

195  CO 

New   York   

20  00 
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Companies 


Lake  County  Farmers  Mutual  Pire  Insurance  Company 

Law  Union  and  Rock  Insurance  Company,  Ltd 

Liverpool  and  London  and  Globe  Insurance  Company 

Liverpool  and  London  and  Globe  Insurance  Company,   Ltd 

Lloyds   Plate  Glass   Insurance   Company 

London   Assurance   Company 

London  Guarantee  and  Accident  Company,   Ltd 

London   and  Lancashire  Fire  Insurance  Company 

London   and   Lancashire  Guarantee  and  Accident   Company 

Los  Angeles  County  Mutual  Fire  Insurance  Company 

Los  Angeles   Fire  Insurance  Company 

Los   Angeles   Title   Insurance   Company 

Los  Angeles  Title  and  Trust  Company 

Loyal   Protective  Insurance   Company. 

Lumber    Insurance    Company 

Lumber   Mutual    Fire   Insurance   Company 

Lumbermen's  Mutual  Insurance  Company 

Manhattan   Life  Insurance  Company 

Mannheim   Insurance   Company 

Marine  Insurance  Company,   Ltd 

Maritime  Insurance  Company,    Ltd 

Maryland    Casualty    Company 

Maryland  Motor  Car  Company 

Masonic  Mutual  Accident  Company 

Masonic    Protective    Association 

Massachusetts  Bonding  and  Insurance  Company 

Massachusetts   Fire  and  Marine  Insurance  Company 

Massachusetts  Mutual  Life  Insurance  Company— ...— 

Maturity    Life    Association 

Mechanics  and  Traders  Insurance  Company 

Medical   Protective   Company 

Merchants    Fire   Assurance    Corporation 

Merchants  Fire  Insurance  Company 

Merchants   Life  Association 

Metropolitan   Life   Insurance   Company 

Metropolitan    Casualty    Company , 

Michigan    Commercial    Insurance    Company 

Michigan  Fire  and  Marine  Insurance  Company 

Midland   Casualty   Company 

Miller's   National    Insurance    Company 

Missouri    State   Life  Insurance  Company 

Mortgage   Guarantee  Company 

Mutual  Benefit   Life  Insurance  Company 

Mutual    Life   Insurance   Company 

Napa  County  Farmers  Mutual  Fire  Insurance  Company 

National  Ben  Franklin  Fire  Insurance  Company 

National    Casualty    Company 

National    Fire    Insurance    Company 

National    Life   Association 

National  Life  Insurance  Company 

National  Life  Insurance  Company  of  U.  S.  A 

National    Lumber    Insurance    Company 

National   Surety   Company 

National   Union   Fire  Insurance   Company 

Netherlands  JFire  and  Life  Insurance  Company 

New  Amsterdam  Casualty  Company 

New  Brunswick  Fire  Insurance  Company 

New  England  Casualty  Company 

New  England  Mutual  Life  Insurance  Company 

New  Hampshire   Fire  Insurance  Company 

New  Jersey   Fire  Insurance  Company 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Company 

New  World   Life  Insurance  Company 

New  York  Life  Insurance  Company 

New  York  Plate  Glass  Insurance  Company 

New  Zealand  Insurance  Company,   Ltd 

Newark   Fire   Insurance   Company 

Niagara    Fire   Insurance   Company 

Nord  Deutsche  Insurance  Company 

North  American  Accident  Insurance  Company 

North  British  and  Mercantile  Insurance  Company 


Lakeport  

London  

New   York   

Liverpool  _- 

New   York   

London  

London   

Liverpool    

Toronto    

Los  Angeles  

Los  Angeles  

Los  Angeles  

Los  Angeles  

Boston    

New  York   

Boston    

Mansfield    

New  York  

Mannheim    

London   

Liverpool   

Baltimore    

Wilmington    

Springfield    

Worcester 

Boston    

Boston    

Springfield    

San  Francisco 

New  Orleans 

Port  Wayne 

New  York   

Denver  

Burlington    

New   York   

New   York   

Lansing    

Detroit    

Chicago    

Chicago    

St.    Louis    

Los  Angeles  

Newark    

New  York  

Napa    

Pittsburg    

Detroit    

Hartford    

Des  Moines  

Montpelier  

Chicago    

Buffalo    

New   York   

Pittsburg   

The  Hague  

New  York  

New   Brunswick    __ 

Boston    

Boston    

Manchester    

Newark    

Newark    

Spokane    

New   York   

New   York   

Auckland    

Newark    

New  York   

Hamburg    

Chicago    

London  


Amount 
paid 


$1  00 

275  CO 

95  CO 

576  CO 

90  CO 

595  CO 

5-2  30 

493  CO 

271  20 

1  CO 

31  CO 

31  CO 

31  CO 

40  CO 

42  CO 

37  CO 

42  CO 

80  CO 

79  CO 
51  CO 
36  CO 

289  (iO 

56  CO 
48  CO 
62  CO 

392  CO 

95  CO 
126  10 

20  CO 
78  CO 
39  CO 

57  CO 

58  CO 
213  CO 
669  CO 

96  CO 
148  CO 
242  CO 

290  CO 
95  CO 
66  CO 
10  CO 

216  00 

270  ro 

1  CO 
241  CO 
142  00 
379  CO 

56  CO 
74  CO 

101  CO 
20  CO 
219  20 
488  CO 
1C7  CO 
125  80 
139  CO 

57  CO 
84  CO 

278  00 
257  CO 

51  CO 

5C  00 

4C5  CO 

80  CO 
381  CO 
341  00 
578  CO 

es   CO 

279  CO 
402  CO 
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Companies 


North   China   Insurance   Company,    Ltd 

Northern   Assurance   Company,    Ltd 

Northern   Insurance    Company 

North    River   Insurance   Company 

Nortliwestern  Fire  and  Marine  Insurance  Company 

Northwestern    Mutual    Pire   Association 

Northwestern   National   Insurance  Company ^ 

Northwestern   National    Life   Insurance   Company 

Northwestern  Mutual  Life  Insurance  Company 

Norwich  Union  Fire  Insurance  Society,   Ltd 

Oakland  Title  Insurance  and  Guaranty  Company 

Occidental   Fire   Insurance   Company 

Occidental    Life   Insurance   Company 

Ocean  Accident  and  Guarantee  Corporation,  Ltd 

Ocean   Marine   Insurance   Company,    Ltd 

Old  Colony  Insurance  Company 

Oregon   Fire   Relief  Association 

Orient    Insurance   Company 

Orange  County  Farmers  Mutual  Fire  Insurance  Company 

Pacific  Coast   Casualty  Company 

Pacific    Fire    Insurance    Company 

Pacific    Mutual    Indemnity    Company 

Pacific  Mutual  Life  Insurance  Company 

Pacific  National  Fire  Insurance  Company ' 

Pacific   Surety    Company 

Palatine   Insurance   Company,    Ltd 

Patrons  Mutual  Fire  Association  of  Tulare  County 

Pelican    Assurance    Company 

Penn  Mutual  Life  Insurance  Company 

Pennsylvania    Fire    Insurance    Company 

Pennsylvania   Lumbermen's   Mutual   Fire  Insurance   Company 

Peoples  National  Fire  Insurance  Company  of  Delaware 

Philadelphia   Life  Insurance  Company 

Phoenix   Assurance   Company,    Ltd 

Phcenix    Insurance    Company 

Phoenix  Mutual  Life  Insurance  Company 

Pittsburg  Life  and  Trust  Company 

Preferred   Accident    Insurance    Company . 

Providence  Washington  Insurance  Company 

Provident  Life  and  Trust   Company 

Prudential    Casualty    Company 

Prudential  Insurance  Company  of  America 

Prussian   National  Insurance  Company 

Queen  Insurance  Company  of  America 

Reliance   Insurance    Company 

Reliance  Life  Insurance  Company 

Reliance  Marine  Insurance   Company,    Ltd 

Rhode  Island  Insurance  Company 

Ridgely    Protective   Association 

Rio  Grande  Fire  Insurance  Company 

Royal   Insurance   Company,    Ltd 

Royal    Indemnity    Company 

Sacramento    County   Patrons    and   Farmers   Mutual   Fire   Insur- 
ance   Company    

San  Bernardino  County  Mutual  Fire  Insurance  Company 

San  Diego   County  Mutual  Fire  Insurance  Company 

San    Francisco    Life    Insurance    Company , 

Santa  Barbara  County  Farmers  Mutual  Fire  Association 

Santa  Clara  County  Fire  Insurance  Company 

Scandinavian    Mutual   Protective   Fire  Insurance  Association   of 

Fresno    County   

Scranton  Life  Insurance  Company 

Security   Insurance   Company 

Security  Life  Insurance  Company  of  America 

Scottish  Union   and  National  Insurance  Company 

Sea   Insurance  Company,    Ltd 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company 

Southwestern   Surety  and  Insurance   Company 

Springfield  Fire  and  Marine  Insurance  Company 

St.   Paul  Fire   and  Marine  Insurance  Company 

Standard    Accident    Insurance    Company 


Shanghai    

London   

New   York 

New  York   

Minneapolis    -- 

Seattle  

Milwaukee    

Minneapolis    .. 

Milwaukee    

Norwich 

Oakland    

Albuquerque  .. 
Los  Angeles   -- 

London   

London   

Boston    

McMinnville    ._ 

Hartford    

Santa  Ana  — . 
San  Francisco 

New   York   

Los  Angeles  .. 
Los  Angeles  .. 
Sacramento  _. 
San  Ftanciseo 

London   

Tulare    

New   York   

Philadelphia  . 
Philadelphia  . 
Philadelphia  . 
Philadelphia  . 
Philadelphia     . 

London    

Hartford    

Hartford    

Pittsburg    

New  Y'ork   

Providence    _-. 

Philadelphia 

Indianapolis 

Newark    

Stettin   

New  York   

Philadelphia   _ 

Pittsbiu-g  

Liverpool   

Providence    .. 

Worcester    

San  Antonio  . 

Liverpool   

New  York  ... 


Sacramento    ._. 

Ontario    

San  Diego   

San  Francisco  . 
Santa  Barbara 
San  Jose  


Kingsburg  _. 
Scranton  ._. 
New  Haven  . 
Richmond  .. 
Edinburgh  .. 
Liverpool  __. 
Santa   Rosa 

Durant    

Springfield  _. 
St.  Paul  -. 
Detroit  


Amount 
paid 


$36  00 

386  CO 

78  CO 

121  CO 

101  00 

127  CO 

26.3  CO 

105  CO 

2G0  70 

S25  CO 

31  00 

83  CO 

1,956  CO 

123  00 

36  CO 
147  CO 

74  CO 

£34  OO 

1  OO 

675  70 

99  CO 

24  CO 
6-56  CO 

(55  CO 

96  CO 
276  00 

1  CO 

95  CO 

l.i3  CO 

839  CO 

37  00 
155  CO 
113  00 
3.58  CO 
501  00 

83  CO 

39  OO 

85  CO 

227  OO 

527  CO 

24  CO 

1,1.50  CO 

203  OO 

398  CO 

282  CO 

145  00 

36  CO 

97  00 

55  00 
20  CO 

551  00 
153  00 

1  00 
1  CO 
1  CO 
2,013  CO 
1  OO 
1  CO 

1  00 

56  CO 
135  CO 

73  00 
347  30 

66  00 
1  00 
420  80 
815  CO 
853  00 
174  OO 
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STATEMENT   OF    MONEY   AND    FEES   COLLECTEDi— Continued. 


Companies 


Amount 
paid 


Standard    Fire  Insurance   Company 

Standard   Life  Insurance  Company  of  America 

Standard   Marine  Insurance  Company,    Ltd , 

Standard    Title   Insurance    Company 

State   Assurance   Company,    Ltd 

State   Life   Insurance   Company 

Sterling   Fire  Insurance  Company 

Stuyvesant    Insurance    Company 

Subscribers   at  U.    S.    Lloyds 

Sun    Insurance    Ofllce 

Sunset    Assurance    Association 

Svea   Fire  and   Life  Insurance  Company,    Ltd 

Switzerland   General   Insurance   Company 

Thames  and  Mersey  Marine  Insurance  Company,  Ltd... 

Title  Guaranty   and  Trust    Company 

Title   Insurance   and    Guaranty    Company 

Title   Insurance  and   Trust   Company 

Travelers    Insurance    Company 

Union   Assurance   Society,    Ltd 

Union   Central   Life  Insurance   Company 

Union  Marine  Insurance  Company,   Ltd 

Union  Mutual   Life  Insurance  Company 

United   Firemen's   Insurance   Company 

United  Protective  Life  Association ^ 

United    States    Casualty    Company 

United  States  Fidelity  and  Guaranty  Company 

United   States   Fire  Insurance  Company 

United  States  Health  and  Accident  Insurance  Company 

Ventura  County  Mutual  Fire  Insurance  Company 

Vulcan    Fire    Insurance    Company 

Westchester   Fire   Insurance   Company 

West    Coast    Life    Insurance    Company 

Westside  Mutual   Fire   Insurance  Company   

Western  Assurance  Company 

Western    Life   and  Accident   Company 

Western    Indemnity     Company 

Western  Mortgage  and  Guaranty  Company 

Western  States  Life  Insurance  Company 

Williamsburg  City  Fire  Insurance  Company 

Yang-tze   Insurance  Association,    Ltd 

Yorkshire    Insurance    Company 

Fraternal    Benefit    Societies. 

Allianza    Hispano    Americanos 

Ben   Ilur   (Supreme  Tribe) 

Brotherhood  of  American  Y^eomen 

Catholic  Order  of   Foresters 

Catholic  Knights  of  America 

Court    of    Honor 

Degree   of    Honor 

Kquitable    Fraternal   Union 

Fraternal   Aid   Association 

Fi'aternal    Brotherhood    

Fraternal   Mystic   Circle 

Fraternal   Union   of   America 

Grand    Fraternity    

Heralds  of   Liberty 

Homesteaders     

Independent  Order  of  Foresters 

Independent  Order  of  Puritans 

Knights    of   Columbus 

Knights  of  Honor 

Knights  of  Pythias  (Insurance  Department) 

Knights  and  Ladies  of  Honor 

ICnights  and  Ladies  of  Security 

Knights  of  the  Macabees  of  the  World 

Ladies  of  the  Macabees  of  the  World 

Ladies    Catholic   Benevolent    Society 

Ladies   of   the  Modern  Macabees 

Lincoln    Anmity    

Loyal  Americans  of  the  Republic... 


Hartford    

Pittsburg   

Liverpool   

San  Francisco  .-. 

Liverpool    

Indianapolis   

Indianapolis   

New   Y'ork   

New  York  

London    

Santa  Barbara  .. 

Gothenburg    

Zurich    

Liverpool    

Los  Angeles   

San  Francisco  .._ 

Los  Angeles  

Hartford    

London  

Cincinnati    

Liverpool    

Portland    

Philadelphia   

Los  Angeles  

New  Y'ork   

Baltimore    

New  York   

Saginaw    

Ventura    

Oakland    

New   York   

San  Francisco 

Patterson    

Toronto    

Denver  

Dallas    

San  Francisco  __. 
San  Francisco  ..- 

New  York   

Shanghai    

Y'ork  

Location 

Clawfordsville    _. 

Des  Moines  

Chicago    

St.    Louis    

Springfield    

Sioux  City  

Neenah    

Lawrence    

Los  Angeles   

Philadelphia    

Denver    

Philadelphia   

Philadelphia   

Des  Moines  

Toronto    

Pittsburg   

New  Haven 

St.    Louis    

Indianapolis   

Indianapolis    

Topeka    

Detroit    

Port  Huron  

Port  Huron  

Port  Huron  

San  Francisco  ... 
Springfield    


$231  00 
20  CO 

40  CO 
31  00 

138  CO 
91  00 

169  00 
98  00 

134  CO 

291  to 
20  CO 

332  00 
36  CO 
36  CO 
45  00 
34  CO 

41  CO 
567  CO 
363  00 

86  00 
90  CO 
59  00 

127  CO 
47  00 
97  CO 

455  20 

77  CO 

29  00 

1  CO 

292  CO 
429  00 
451  CO 

1  00 

280  00 

83  CO 

81  00 

38  80 

3,762  CO 

183  CO 

36  00 

134  00 


20  CO 
10  00 
10  00 
10  CO 
10  CO 
10  CO 
10  00 
10  00 
10  oo 
14  00 
10  CO 
10  OO 
10  00 
10  CO 
10  CO 
10  00 
10  CO 
10  00 
10  CO 
10  00 
10  €0 
10  CO 
10  CO 
10  00 
20  CO 
10  00 
10  00 
10  CO 


REPORT    OP    INSURANCE    COMMISSIONER. 


29 


STATEMENT    OF    MONEY    AND    FEES    COLLECTED— Continued. 


Companies 


Fraternal    Benefit   Societies — Continued. 

Loyal  Mystic  Legion  of  America 

Modern   Brotherhood   of   America 

Modern  Order  of  Praetorians 

Modem   Woodmen    of   America 

Mystic  Toilers   

National  Fraternal  Society  of  the  Deaf 

National    Protective    Legion 

National    Slavonic    Society 

National  Union  , 

National  Americans   

North  American  Union 

Order  of  the  Golden  Seal 

Order  of  the  Iroquois 

Order   of   Railway    Employees 

Polish   National   Alliance 

Royal    Arcanum    

Royal   Highlanders    

Royal  Neighbors  of  America 

Travelers    Protective  Association 

United   Artisans    

United   Commercial  Travelers 

United  American  Mechanics,   Junior  Order,  Reneflt  Degree- 
United  Order  of  Foresters 

Women    of    Woodcraft . 

Woodmen  of  the  World,  Pacific  Junior,   Head  Camp 

Workmen's  Sick  and  Death  Benefit  Fund  of  U.  S.  A 

Women's  Catholic  Order  of  Foresters 


Interinsurance   Associations. 

American    Exchange    Underwriters 

At   Underwriters'    Exchange 

California    Casualty  Indemnity  Exchange 

California  State  Automobile  Association  Inter-Insurance  Bureau 

Casualty   Reciprocal    Exchange 

Employers    Indemnity    Exchange 

Hardware   Merchants    Inter-Insurers 

Individual  Underwriters  

Inter-Insurance  Exchange   of   the  Automobile   Club  of   Southern 

California 

Lumber  Manufacturers  Inter-Insurance  Association 

Lumbermen's  Indemnity  Exchange 

Merchants  Exchange  of  Southern  California 

New  York  Reciprocal   Underwriters 

Pacific   Automobile   Indemnity   Exchange 

Property  Underwriters  Association 

Reciprocal   Indemnity   Exchange 

U.   S.   Compensation  Exchange 

Warner's  Inter-Insurance   Bureau 


Surplus    Line    Brokers. 

Archer,    A.    T 

Bender,    A.    M 

Billington,    David    P 

Birlem,    F.    W 

Clark,    J.    E I'.-I^"III 

Cortelyou,   G.   W 

Davis,    Bert    L 

Dickson,    Frank   W 

Evans,  Evan  C ........ 

PoUansbee,   W.   W.,   Jr 

Foster,    Robert   D "— im.'^Il.II.J 

Harrison,    O.    B 

Johns,   R.   G ^I"'-_I""... 

Johnston,    J.    G 

Kahn,   Emele  E '"". 

List,    Chas.    F '"  '. 

Mannhaim,   H.    S "" T" 

Manor,    Harold   V .1...^^' 


Hastings    

Mason   City  .. 

Dallas    

Rock  Island  .. 
Des  Moines  .-. 

Chicago    

Waverly   

Pittsburg  

Toledo   

Kansas  City  ._ 

Chicago    

Roxbury  

Buffalo    

San  Francisco 

Cbieago    

Boston    

Aurora    

Rock  Island  .. 

St.   Louis 

Portland    

Columbus    

Pittsburg    

Milwaukee   

Portland    

Denver  

New  York  

Chicago    


New  York   

Chicago    

San  Francisco 
San  Francisco 
Kansas  City  _. 
Kansas  City  .. 
Los  Angeles  .. 
New  York 


Ix)s  Angeles  .. 

New  York  

Seattle  

Los  Angeles  .. 

New  York   

Los  Angeles  .. 
San  Francisco 
Kansas  City  _, 
San  Francisco 
Chicago    


Los 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
Los 
San 
San 
Los 
San 
San 


Angeles  .. 

Francisco 

Francisco 

Francisco 

Francisco 

Fxancisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Angeles  _- 

Francisco 

I'rancisco 

Angeles  .. 

Francisco 

Francisco 


$10  00 
10  CO 
10  CO 
10  CO 

10  00 
10  CO 

10  to 
10  CO 
10  CO 
10  CO 
10  CO 
10  CO 
10  00 
41  20 
20  CO 
10  CO 
10  00 
10  00 
10  CO 
10  CO 
10  oo 
10  CO 
10  CO 
10  CO 
10  CO 
10  CO 
10  CO 


10  00 

10  oo 

10  00 
50  CO 
10  CO 
10  CO 
10  CO 
10  CO 

20  CO 
10  00 
10  00 
50  00 
10  CO 
10  00 
10  CO 
50  CO 
50  CO 
10  00 


291  66 
63  37 
25  CO 

280  24 

1,527  67 

276  40 

104  41 

7  86 

75  62 

50  00 

35  66 

273  45 

24  10 

292  13 
54  37 

25  CO 
78  98 

370  41 
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STATEMENT    OF    MONEY    AND    FEES    COLLECTED^Continued. 


Surplus    Line    Brokers — Continued. 

Macdonald,    "Win 

Nattrcss,    John    E - — . 

Nevvliall,    Geo.    A 

Rosenbamn,    A.    

Rosenthal,    Louis   

Rule,    O.    Rey— 

Silent,    Edward   D 

Sloan,    J.    R 

Smith,    A.    H 

Stepliens,    Will    

Thompson,    M.    _. 

Waynian,    W.    O . 

■Ward,    Basil    E 

Ward,    R.    C 


Miscellaneous. 


Chiekering    «&   Gregory. 

T.   W.   Kerby 

R.   D.   Maloney 

O.  A.  Ruggles,  Exc 

Spencer  Tharpe 

W.    D.    Armstrong 

B.    F.    Thomas 


Total 


San 
I.os 
San 
San 
San 
I.os 
Los 
San 
San 
Los 
San 
San 
San 
San 


Francisco 

Angeles  .. 

Francisco 

Francisco 

Francisco 

Angeles  .. 

Angeles  -. 

Francisco 

Francisco 

Angeles  .. 

Francisco 

Francisco 

Francisco 

Francisco 


Amount 
paid 


$31  02 
25  CO 
63  39 

25  00 
1,503  88 

185  89 
80  02 
51  C2 

739  23 

26  15 
1,213  4.5 

39  90 
139  73 
101  71 


2  00 
7  35 
4  20 
2  CO 
2  CO 
4  20 
1  40 


$74,627  12 


I  certify  the  foregoing  to  be  a  full,  true  and  correct  statement  of  the 
receipts  of  the  Insurance  Department  of  the  State  of  California  for  the 
year  ending  December  31,  lOl'l,  as  shown  by  the  records  of  this  office. 

J.  E.  PHELPS, 
Insurance  Commissioner. 

Sul)sei-il)ed  and  sworn  to  before  me  this  31st  day  of  July,  1915. 

II.    F.    RiSBROUGH, 

Deputy  Insurance  Commissioner. 
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415  01 
563  71 
365  95 

045  5d 
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037  00 
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402  02 
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212  45 

312  88 
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459  44 
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013  35 
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509  43 
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887  75 
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571  10 
727  25 
377  86 
831  38 
286  50 
758  85 
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289  28 

s 

in 

oi  r-  1-1  lO  o 

€^  O  CO   IO  w 

OCOOl           COt~rHC-]'MO-lCOt^OC5»0-.»iC500i-<COOO'M^- 
QOiHCO           CO05t^t>C0C0i-'c£)rHlOir5tnc0rHCDi-tC0(MC0 
CM                          iBCOffq           (MCOCOi-li-IIMrHCDrH           l>4rHi-lr-l 

Amount 
written 

086  00 
546  00 
844  OO 
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774  OO 
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104  OO 
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369  00 
990  00 
474  00 
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810  00 
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321  00 
065  00 
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521  00 
862  00 
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901 
266 
031 
025 

'<*<    IM   05    iH 

OrHlO           t-(1005-<**I^r^i-lTHI>t^OD2i-li-100CO<MO»n 

c 

o 

2 

Aix-la-Chapelle 

London 

Toronto  

Edinburgh    

Edinburgh    

London    

Hamburg    

London    

Liverpool    

London    

Liverpool    

The  Hague 

Auckland    

London    

London    

Norwich    

London    

London    

Stettin 

Liverpool    

Edinburgh    

Liverpool    

London    

Gothenburg    ... 

London    

Toronto  

York,  England 

5 

3 

Aachen  and  Munich  Fire 

Atlas  Assurance  Company,  Ltd. 

British  American  Assurance 

Caledonian   

Century    

Commercial     Union     Assurance, 

Ltd. 

Hamburg  Bremen  Fire 

Liverpool      and      London      and 

Globe,   Ltd 

London  Assurance  Corporation.. 

London  and  Lancashire  Fire 

Netherland   Fire  and  Life 

New  Zealand,   Ltd 

North  British  and  Mercantile 

Northern  Assurance,  Ltd ._^. 

Norwich  Union  Fire,  Ltd 

Palatine,  Ltd.  

Phoenix  Assurance,   Ltd 

Prussian  National 

Royal,  Ltd. 

Scottish  Union  and  National 

State  Assurance  Company,  Ltd. 

Sun  Insurance  Office... 

Svea  Fire  and  Life,  Ltd 

Union  Assurance  Society,  Ltd... 

Western  Assurance _ 

Yorkshire  Insurance  Company... 
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TABLE 

Shmring  ilte  business  of  Life  f nsuraiic e  ('oiitiiaiiics  doing 


.Name  oi  conipiiny 


ORDINARY. 

.4etna  Life  

American   National  

Anieriraii  Nationalt  

Bankers'    Life    

Beneficial  Life 

California   Standard    Life 

California    State    Life 

Columbia  Life  and  Trust  Company 

Columbia    National    Life 

Connecticut  General  Life 

Connecticut  Mutual  Life 

Continental  Life  Insurance  and  Investment- 
Equitable    Life    

Fidelity   Mutual   Life 

Germania  Life 

Great    Republic   Life 

Home  Life  

International  Life  

Manhattan   Life  

Massacliusetts   Mutual   Life.._ 

Metropolitan  Life 

Missouri    State    Life 

Mutual  Life 

Mutual  Benefit   Life 

National  Life  of  United  States  of  America.- 

National  Life 

New  England  Mutual  Life 

New  World    Life 

New    York    Life 

Northwestern   Mutual   Life 

Northwestern   National    Life 

Occidental   Life   

Pacific    Mutual    Life 

Penn    Mutual   Life 

Philadelphia    Life    

Pittsturg  Life  and  Trust 

Phoenix    Mutual    Life 

Provident  Life  tnd  Trust 

Prudential    

Reliance    Life    

San  Francisco  Life 

Seranton  Life  

Security  Life  of  America 

State  Life 

Travelers  ; 

Union  (^entral  Life 

Union  Mutual   Life 

West  Coast  Life  

Western  States  Life 


Totals   (Ordinary) 


Metropolitan   Life 

Prudential    

West  Coast  Life... 


INDUSTRIAL. 


Totals    (Industrial). 
Grand  totals 


Hartford 

St.  Louis 

Galveston    

Des   Moines   ... 
Salt  Lake  City 
San  Francisco 

Sacramento 

Portland  

Boston  

Hartford    

Hartford    

Salt  Lake  City 

New   York   

Philadelphia  ... 
New    York 
Los  Angeles   .. 

New  York  

St.   Louis  

New   York    

Springfield    

New  York 

St.   Louis  

New   York    

Newark 

Chicago    

Montpelier   

Boston  

Spokane    

New  York 

Milwaukee    

Minneapolis 

Los  Angeles  ._ 
Los  Angeles  .. 
Philadelphia  ._ 
Pliiladelphia    .. 

Pittsburg    

Hartford . 

Philadelphia    .. 

Newark    

Pittsburg    

San    Francisco. 

Seranton  

Richmond  

Indianapolis    .. 

Hartford    

Cincinnati    

Portland,  Me. 
San  Francisco. 
San    Francisco. 


New   York   

Newark    

San    Francisco. 


Policies  in  force  at  tlie 
beginning  of  the  year  191 1 


7, .^9 


1,515 
2,239 


2,. '592 

109 

954 

10 

3,864 

225 

15,353 

2,165 

2,479 

592 

1,963 

527 

1,055 

1,740 

28,354 

499 

22,281 

'6,628 

1,257 

2,305 

5,787 

91 

27,674 

16,748 

340 

3,462 

21,275 

8,451 

402 

1,087 

2,755 

4,299 

13,446 

1,108 

2,485 

296 

290 

702 

5,733 

2,975 

3,038 

3,747 

3,748 


$16,228,021  00 


294,060  00 
6,035,000  00 


8,671 

341 

2,550 

15 

7,814 

780 

44,900 

5,685 

5,638 

1,965 

4,299 

1,463 

2,094 

4,254 

26,470 

1,447 

55,336 

19,119 

3,196 

5,594 

12,314 

191 

57,630, 

44,165^ 

508, 

7,671, 

45,369, 

23,308, 

1,268 

3,383 

5,625, 

10,075, 

18,399, 

1,826, 

6,551 

776 

571, 

3,102, 

13,462, 

8,076, 

4,557, 

9,430, 

8,899, 


,672  OO 
,140  00 
,125  00 
,921  00 
.176  OO 
,507  OO 
,969  00 
,017  OO 
,304  00 
,278  00 
763  00 
,797  00 
,980  00 
072  OO 
,605  00 
656  00 
,314  OO 
,272  00 
,490  00 
339  00 
652  00 
20O  00 
548  OO 
943  00 
666  00 
489  00 
165  00 
185  00 
577  00 
242  00 
913  00 
843  00 
424  03 
991  00 
332  00 
346  00 
206  00 
194  00 
718  00 
403  OO 
814  00 
122  00 
078  OO 


236,131  $511,405,129  00 

260,381  '     $41,145,157  00 

94,214  14,354,945  OO 

31,319  !        4,541,915  00 


385,914  '     $60,042,017  00 


622,045  ,  $571,447,146  00 


tlncludes  industrial. 
"No  business   transacted   during  1914. 
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No.  8. 
business  in  California  for  the  year  19 U— California  business. 


Policies  issued  during 
the  year  1914 

Policies  terminated 
during  the  year  1914 

Policies  in  force  at  the 
end  of  the  year  1914 

Total  premiums 
received 

Total  losses  and 
claims  paid 

No. 

Amount 

No. 

Amount 

No. 

Amount 

1,623 

$3,393,302  CO 

1,238 

$2,305,732  00 

7,074 

$17,316,191  OO 

$471,512  20 

$265,887  00 

164 

387,000  00 

15 

33,500  OO 

149 

353,500  00 

11,449  19 

Ni] 

2,366 

784 

422,039  00 

1,099 

215,280  00 

2,782 

500,819  OO 

16,772  41 

2,454  65 

2,061,600  OO 

453 

1,266,500  00 

2,570 

6,830,100  OO 

217,203  16 

49,000  00 

109 

231,000  00 

109 

231,000  OO 

4,623  21 

Nil 

1,935 

4,840,534  OO 

823 

2,393,478  00 

3,704 

11,118,728  00 

432,539  69 

16,000  00 

113 

340,253  00 

30 

115,000  00 

192 

566,393  00 

21,119  60 

Nil 

223 

542,538  00 

137 

396,325  00 

1,040 

2,696,338  OO 

83,335  85 

8,943  74 

42 

75,479  00 

5 

8,000  CO 

47 

83,400  00 

12,306  88 

2,500  00 

673 

1,520,652  00 

496 

1,079,847  00 

4,041 

8,254,981  00 

248,126  51 

205,548  00 

339 

879,395  00 

63 

423,770  00 

501 

1,236,132  00 

37,509  65 

7,000  OO 

1,959 

6,086,755  00 

1,057 

3,334,305  00 

16,255 

47,653,419  00 

2,040,420  36 

438,207  65 

145 

411,673  00 

185 

743,793  00 

2,125 

5,352,897  00 

194,781  42 

93,781  00 

194 

539,315  00 

129 

305,549  00 

2,544 

5,872,070  00 

202,188  06 

109,212  10 

925 

3,112,913  00 

331 

1,140,075  OO 

1,186 

3,938,116  00 

144,771  40 

6,000  00 

204 

473,272  00 

145 

372,775  00 

2,019 

4,400,260  OO 

170,475  66 

34,831  93 

221 

532,708  00 

276 

844,606  00 

472 

1,151,899  OO 

39,884  51 

6,951  17 

167 

438,937  00 

92 

223,154  00 

1,130 

2,310,763  0» 

72,998  46 

60,043  00 

374 

1,045,310  00 

126 

379,917  OO 

1,988 

4,919,465  00 

221,054  17 

58,980  00 

9,105 

8,314,268  00 

3,397 

3,156,442  00 

34,057 

31,628,431  00 

1,129,249  97 

221,911  23 

274 

764,399  00 

160 

576,006  OO 

613 

1,636,049  00 

62,501  58 

2,000  00 

1,786 

4,960,465  00 

1,012 

3,670,766  00 

23,055 

56,626,013  00 

1,882,740  18 

975,107  16 

895 

2,413,156  00 

390 

1,173,489  00 

7,133 

20,358,939  00 

725,735  03 

303,807  00 

241 

651,247  00 

215 

752,398  00 

1,283 

3,095,339  00 

103,424  73 

22,636  40 

276 

743,751  OO 

150 

395,420  00 

2,431 

5,942,670  OO 

189,168  80 

121,445  00 

428 

1,111,307  00 

407 

1,123,114  00 

5,808 

12,302,845  00 

404,936  92 

278,774  00 

48 

113,000  00 

33 

67,000  00 

106 

237,200  00 

8,769  36 

1,000  OO 

4,960 

10,544,720  00 

1,759 

3,999,161  OO 

30,875 

64,176,107  00 

2,868,861  78 

1,008.964  95 

1,452 

4,827,580  00 

370 

1,383,719  00 

17,830 

47,609,804  00 

1,203,461  84 

755,196  10 

18 

40,035  OO 

25 

36,010  00 

333 

512,691  00 

20,470  42 

11,838  74 

1,395 

3,378,564  00 

802 

2,006,040  00 

4,055 

9,044,013  00 

357,314  11 

36,601  39 

2,164 

6,057,786  00 

1,666 

4,063,073  OO 

21,773 

47,363,878  00 

1,735,590  65 

465,182  98 

852 

2,686,322  00 

353 

1,158,590  00 

8,950 

24,835,917  00 

904,422  91 

396,153  67 

293 

967,839  00 

288 

967,550  00 

407 

1,268,866  OO 

27,859  11 

2,500  00 

188 

929,608  00 

301 

1,253,226  00 

974 

3,059,624  OO 

81,797  93 

59,622  01 

682 

1,399,069  00 

228 

544,185  00 

3,209 

6,480,797  00 

252,097  33 

54,547  83 

980 

2,937,834  00 

463 

1,400,547  00 

4,816 

11,613,130  00 

374,277  06 

143,651  00 

3,313 

4,337,533  OO 

1,356 

1,935,689  00 

15,403 

20,801,268  00 

643,080  39 

204,445  43 

400 

661,116  00 

179 

358,108  OO 

1,229 

2,129,999  00 

66,600  13 

9,868  OO 

1,053 

2,443,525  00 

707 

1,843,190  00 

2,831 

7,151,667  OO 

281,275  16 

39,100  28 

96 

269,000  OO 

114 

340,570  00 

278 

704,776  00 

24,497  78 

Nil 

89 

179,646  00 

77 

l?7,(i00  OO 

302 

623,852  00 

18,140  58 

4,000  00 

149 

573,782  00 

53 

217,4^16  00 

798 

3,458,530  OO 

131,869  10 

15,000  00 

1,075 

2,619,581  00 

623 

1,406,967  00 

6,185 

14,675,332  00 

456,969  23 

107,146  54 

366 

1,150,215  00 

212 

670,928  OO 

3,129 

8,555,690  00 

372,747  20 

148,784  67 

219 

441,529  00 

245 

514,676  00 

3,012 

4,524,667  00 

161,249  55 

40,540  97 

1,532 

2,323.358  00 

897 

1,618,317  00 

4,382 

10,135,163  00 

312,047  23 

51,453  99 

1,792 

3,656,125  00 

801 

1,923,175  00 

4,739 

10,632,028  00 

387,083  24 

66,550  OO 

48,676 

$98,831,035  00 

23,983 

$54,264,408  00 

260,824 

$555,971,756  00 

$19,831,311  69 

$6,913,169  58 

62,988 

$8,321,807  00 

29,145 

$4,527,208  00 

294,224 

$44,939,756  00 

$1,459,838  15 

$397,616  36 

44,608 

6,948,211  00 

27,699 

4,137,294  00 

111,123 

17,165,862  00 

526,014  78 

112,165  SO 

19,102 

2,852,225  00 

15.370 

2,362,505  00 

35,051 

5,031,635  OO 

215,172  12 

46,592  67 

126,698 

$18,122,243  00 

72,214 

$11,027,007  OO 

440,398 

$67,137,253  00 

$2,201,025  05 

$556,374  33 

175,374 

$116,953,278  00 

96,197 

$65,291,415  OO 

701,222 

$623,109,009  00 

$22,032,336  74 

$7,469,543  m 
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TABLE  No.  10. 

Slioiriiif/  the  bK.siiirss  of  Accident  and  Health  Insurance  transacted  in  California 
during  the  year  191Jf. 


Name  of  company 


Premiums 
received 


Losses 
paid 


yEtna  Accident  and  Liability  Company 

Mtna.  Life  Insurance  Company 

American  Casualty  Company 

American  National  Insurance  Company 

Casualty  Company  of  America 

Connecticut  General  Life  Insurance  Company 

Columbian  National  Life  Insurance  Company 

Commonwealth  Bonding  and  Casualty  Company. . 

Continental  Casualty  Company 

Emi)loyers'  Liability  Assurance  Corporation 

Federal  Casualty  Company 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

Frankfort  General  Insurance  Company 

General  Accident,  Fire  and  Life  Assurance  Corpora- 
tion   

Globe  Indemnity  Company 

Great  Eastern  Casualty  Company 

Great  Western  Accident  Insurance  Company 

Guardian  Casualty  and  Guaranty  Company 

Hartford  Accident  and  Indemnity  Company 

Inter-Ocean  Casualty  Company 

"Inter-State  Businessmen's  Accident  Association 

London  Guarantee  and  Accident  Company,  Ltd 

London    and    Lancashire   Guarantee    and   Accident 

Company  

Loyal  Protective  Insurance  Company 

Maryland  Casualty  Company 

Masonic  Protective  Association 

Massachusetts  Bonding  and  Insurance  Company... 

•Masonic  Mutual  Accident  Association 

Metropolitan  Casualty  Company 

Midland  Casualty  Company 

National  Casualty  Company 

New  Amsterdam  Casualty  Company 

New  England  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Company 

North  American  Accident  Insurance  Company 

Occidental   Life  Insurance   Company 

Ocean  Accident  and  Guarantee  Corporation 

Pacific  Coast  Casualty  Company 

Pacific  Mutual  Life  Insurance  Company 

Pacific  Surety  Company 

Philadelpliia  Life  Insurance  Company 

Preferred  Accident  Insurance  Company 

Prudential    Casualty   Company 

Reliance  Life  Insurance  Company 

Hidgely   Protective   Association 

Royal  Indemnity  Company 

Southwestern  Surety  and  Insurance  Company 

Standard  Accident  Insurance  Company 

Travelers'    Insurance   Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

United  States  Health  and  Accident  Insurance  Com- 
pany   _.. 

Western  Indemnity  Company 

•Western  Life  and  Accident  Company 


Hartford 
Tacoma    .. 
Galveston 
New   York 
Hartford 
Boston    ... 

Plucnix  

Hammond 
London    ._ 
Detroit    ... 
New  York 
Baltimore 
Frankfort 


Perth     - 

New  York  

New  York  

Des  Moines 

Salt   Lake  City. 

Hartford   

Indianapolis    ... 

Dcs  Moines 

London    


Totals 


Toronto     

Boston    

Baltimore   

Worcester   

Boston   

Springfield    .— 

New   York  

Chicago    

Detroit   

New  York  

Boston    

Newark  

Chicago    

Los  Angeles  .. 

London    

San  Francisco 
Los  Angeles  .. 
San  Francisco 
Philadelphia    - 

New  York 

Indianapolis    . 

Pittsburg    

Worcester   

New    York    ... 

Durant    

Detroit   

Hartford    

New  York 

Baltimore   


Saginaw 
Dallas  .- 
Denver    . 


$15  00 

132,448  51 

19,213  51 

3,525  85 

956  72 

2,137  67 

5,747  97 

2,879  50 

124,405  89 

33,960  99 

9,083  15 

92,124  75 

116,300  58 

18,846  13 

6,320  15 
12,067  25 
29,326  24 

4,153  22 

4,873  94 
757  50 

5,127  60 
13,950  59 

8,470  27 

12,854  03 

7,319  17 

22,124  37 

11,449  19 

47,644  39 

4,064  99 

5,983  48 

12,253  31 

29,876  48 

15,343  16 

2,639  04 

412  14 

65,240  33 

157,774  22 

5,841  57 

41,588  47 

360,655  22 

t— 114  80 

133  08 

62,023  10 

1,670  04 

5,947  47 

19,063  94 

25,794  42 

8,923  68 

79,989  91 

326,050  24 

7,130  09 

8,033  54 

6,486  44 

5,280  39 

22,682  80 


$2,028,850  88 


Nil 

$62,583  09 

12,786  20 

1,199  65 

381  29 

109  82 

1,672  10 

3,859  32 

65,841  43 

9,105  82 

2,779  89 

47,852  91 

17,843  07 

12,343  09 

3,027  44 

14,714  08 

6,448  48 

711  02 

1,450  09 

Nil 

1,998  32 

2,663  94 

5,404  56 

9,783  64 

5,388  03 

19,688  82 

4,606  50 

21,660  48 

2,176  45 

1,761  95 

4,650  47 

7,779  36 

5,152  81 

821  12 

57  34 

29,388  12 

70,829  63 

426  23 

11,534  79 

182,548  63 

19,135  56 

15  OO 

21,107  52 

980  56 

1.189  85 

11,475  36 

5,546  90 

3,234  66 

30,471  27 

157,480  99 

2,764  11 

4,205  37 

3,120  31 

890  24 

3,895  70 


$918,443  38 


tExcess  of  reinsurance  and  return  premiums  paid  over  gross  premiums  received. 
'Assessment  company. 
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TABLE  No.   11. 

Shorvino  the  businats  of  Liability  Insurance   truiitsai  ted  in   California  durinC) 

the  year  191^/. 


Name  of  company 


iEtna  Accident  and  Liability  Company 

.a;tna  Life  Insurance  Company 

Casualty  Company  of  America 

Commonwealth  Bonding  and  Casualty  Company.. 
Employers'  Liability  Assurance  Corporation,  Ltd.. 

Fidelity  and  Casualty  Company — 

Fidelity  and  Deposit  Company  of  Maryland 

Frankfort  General  Insurance  Company 

General  Accident,  Fire  and  Life  Insurance  Corpora- 
tion, Ltd.  

Globe  Indemnity  Company 

Guardian  Casualty  and  Guaranty  Company 

Hartford  Accident  and  Indemnity  Company 

London  Guarantee  and  Accident  Company,  Ltd 

London    and   Lancashire   Guarantee   and  Accident 

Company    

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company 

New  Amsterdam  Casualty  Company 

New  England  Casualty  Company 

Ocean  Accident  and  Guarantee  Corporation,  Ltd... 

Pacific  Coast  Casualty  Company 

Pacific  Surety  Company 

Prudential  Casualty  Company 

Royal  Indemnity  Company 

Southwestern  Surety  and  Insurance  Company 

Standard  Accident  Insurance  Company 

Travelers'  Insurance  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 


Totals 


Hartford  . 
Hartford  . 
New  York 
Phoeni.x  ... 
London  .. 
New  York 
Baltimore 
Frankfort 


Perth     

New  York  

Salt   Lake  City. 

Hartford  

London    


Premiums 
received 


Toronto  

Baltimore   

Boston    

New  York  

Boston    

London    

San  Francisco  . 
San  Francisco  . 
Indianapolis    .. 

New  York 

Durant   

Detroit    

Hartford  

New  York 

Baltimore   

Dallas    ... 


$274  87 
128,280  29 
•—10,282  11 
28,091  25 
65,100  71 
67,877  50 
39,382  10 
12,122  11 

11.489  85 
5,046  37 

25,924  61 
4,175  31 

65,970  36 

23,535  02 
60,605  73 
12,304  90 
23,877  14 
10.473  92 

9,390  94 
79.018  29 
18.932  19 
"—1,135  12 
48, .343  71 
47,320  38 
101  57 

2,779  38 

4,346  99 
79,128  62 

5,439  93 


Losses 
paid 


$132  00 
81.846  39 
12.435  54 
1.179  45 
67.253  26 
44.121  79 
12,852  60 
27,490  78 

13,972  25 
14,616  85 
11,375  29 
Nil 
67.664  88 

4,306  45 
33,745  38 
14,504  45 
38,301  88 

5,381  79 

t— 1,654  85 

50.843  31 

37,694  04 

6,169  75 

34,734  70 

44,373  77 

276  75 

420  70 

1,062  15 
39,597  60 

5,344  56 


$868,006  81  ;      $370,043  52 


♦Excess  of  reinsurance  and  return  premiums. 
tExcess  of  reinsurance  and  salvage  over  gross  losses. 
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TART.E  No.  12. 

SJ:(;iriii(/  flic  hiisiiivss  of  Workmen's  (Compensation  Insurance  transavtcd  in 
('(ilifornia,  dnrincj  the  year  19 L). 


Name  of  company 


^tna  Accident  and  Liability  Company 

iEtna  Life  Insurance  Company 

Casualty  Company  of  America 

Commonwealth  Bonding  Company 

Kmployers'  Liability  Assurance  Corporation,  Ltd.. 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland---- 

Frankfort  General  Insurance  Company 

General  Accident  and  Life  Insurance  Corporation, 

Ltd.    

Globe  Indemnity  Company - 

Guardian  Casualty  and  Guarantee  Company --. 

Hartford  Accident  and  Indemnity  Company 

London  Guarantee  and  Accident  Company,  I.td... 
London   and   Lancashire   Guarantee   and  Accident 

Company    ^..... 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company 

New  Amsterdam  Casualty  Company ^ 

New  England  Casualty  Company 

Ocean  Accident  and  Guarantee  Corporation,   Ltd.. 

Pafciflc  Coast  Casualty  Company -. 

'Faciflc  Surety  Company ^. 

R-ndential  Casualty  Company^ . 

Royal  Indemnity   Company 

fSouthwcstorn  Surety  and  Insurance  Company 

State  Compensation  Insurance  Fund 

Standard  Accident  Insurance  Company . 

Travelers'  Insurance  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 


Hartford  . 
Hartford  - 
New  York 
Phwnix   -._ 
London    ^- 
New  York 
Baltimore 
Frankfort 


Totals 


Perth   

New  Y'ork  

Salt    Lake  City. 

Hartford  -- 

London    


Toronto  .... 

Baltimore  

Boston    

New  York  

Boston    

London    

San  Francisco-. 
San  Francisco.. 
Indianapolis    ... 

New   York  

Durant    

San    Francisco.. 

Detroit    

Hartford  

New  l^ork 

Baltimore    

Dallas 


Premiums 
received 


$15  00 
403,107  10 
40,]19  50 
109,116  64 
283,646  23 
294,898  82 
314,423  73 
170,642  41 

15,434  36 
206,335  95 
256,937  73 

10,852  48 
236,738  51 

168,475  09 

198,270  89 

85,343  16 

87,506  94 

68,. 523  04 

25,958  34 

158,347  26 

2,127  82 

•—156  13 

295,470  22 

276,176  90 

548,255  90 

1,370  92 

2,871  83 

33,742  96 

279,393  25 

73,296  46 


$4,647,243  31 


Losses 
paid 


Nil 
$108,806  15 
8,984  71 
23,074  00 
43,101  12 
54,855  20 
63,596  44 
46,289  28 

2,620  89 

48,620  79 

77,523  40 

Nil 

47,522  29 

23,771  03 
35,634  67 
18,807  97 
16,065  95 
19,710  64 

3,536  61 
52,243  53 

1,269  70 

37  00 

60,981  02 

86, 925  50 

89,207  05 

700  25 

214  00 

9,784  20 
69,727  21 
14,011  97 


,027,712  57 


•Excess  of  the  return  premium  and  reinsurance  paid  over  gross  premium. 
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TABLE  No.  13. 

Shotcing  the  Fidelity  and  Surety  Insurance  bu*in€9s  transacted  in  California 
during  the  year  191^. 


Name  of  enmianr 


PreBumns 
reeeired 


Losses 
PAid 


.£taa  Accident  and  LiabQity  Oompany Hartford 

American  Bonding  Company Baltimore 

American  Surety  Company New  York 

Casualty  Company  of  America Xew  York 

Chicago  Bonding  and  Surety  Company Chicago 

Commonwealth  Bonding  and  Casualty  Company..    PhtEnix 

E-;uitab!e  Surety  Company St.    Louis   

Employers'  Liability  Assurance  Corporation,  Ltd..    London 

Fidelity  and  Casualty  Company Xew  Tork 

Fidelity  and  Deposit  Company  of  Maryland Baltimore 

Globe   Indemnity   Company . —    Xew  Tork  

Guardian  Casualty  and  Guaranty  Company Salt  Lake  City- 
Hartford  Accident  and  Indemnity  Company Hartford 

Illinois  Surety  Company Ctaicago 

International  Indemnity  Company Los  Angles 

London   an.i   Lancashire  Guarantee  and  Aeeideiit  I 

Company,  Ltd. Toronto  

Maryland  Casualty  Company Bahimore  

Massachusetts  Bonding  and  Insurance  Company —   Boston 

National  Surety  Company New  Tork 

New  .\msterdam  Casualty  Company New  Tork 

New  England  Casualty  Company BoetoQ 

<I>cean  .\ccxdent  and  Guarantee  Company Londaa    

Pacific  Coast  Casualty  Company San    Franciseo_ 

Pacific  Surety  Company San    Trmndseo— 

Royal  Indemnity  Company New  Tod 

Southwestern  Surety  Insurance  Company Dorant 

United  States  Fidelity  and  Guaranty  Company BaltiinoTe  


^.706  38 


96U90 


210  36 
1T.TS3  61 
50,292  37 
10,778  38 
•—168  01 
6,399  43 
130,993  21 
46,8n01 
35,850  41 

10.073  » 


27,959  9! 

lo.rxei 

46.019  09 

n»65 

2.136  27 
9,232  43 
17.219  99 
10.221  00 

416  00 


80&31 

mi 

3S.130a 

4.844  43 

».0M38 

30.64S75 

1^,830  39 

flo.anfi 

6.433  19 

HD 

13.3B27 

3.060  40 

414  05 

ira 

534U4  99 

2.9Q»86 

3.460  33 

20.C46  43 

17.12122  1 

47549 

^.797  37 

1S.3U90 

331.a»t  00 

T1.4S37 

$1,044,435  99 

^S4.9S90 

^Excess  of  rdnsnrsQce  and  retnxn  preaimmis  paid  oTer  gross  prcnmnns  leedred. 


TABLE  No.  14- 

Showing  the  hu»iHe*»  of  Boiler  and  Machinery  Insurance  trmmsacted  in  CmUfwrnim 

during  the  year  lOl-i^ 


Casualty  Company  of  America 

Employers'  Liability  Assurance  Corporation,  Ltd. 
FideHty  and  Casualty  Company. 


Hartford  Steam  Boiler  Inspection  and  In^^muiee 
Company 


London  Guarantee  and  Accident  Company,  Ltd 

Maryland  Casaalty  Oompany. 


Ocean  Aerideat  and  Goarantee  Companj- 
Boyal  Indemnity  Company- 


United  States  Casualty  Company- 
Totals   


Sew  Tork 
London    — 
New  Tork 

Hartford  . 

London    .. 
Baltimore 
London    — 
New  Tork 
New  Tork 


335  S7 
10.4S6  99  j 

39.90r  01 

1.096  13 

6,1SS<3 

388  63 

1,1S5T9 

247  s»:- 


531 


$1.SB1  35 


9B1 


tS&.2€  5T 


.£135 


•Excess  of  retnstirance  and  tetum  premiiims  paid  otc  gtvee  pceiuiuuis. 
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Table  ^o.  lu. 


Showiuf,    the    bu.inrss    of   Bm/h,ry    and    Theft   Insurance   transacted    in   California 

during  the  year  1914- 


Name  of  company 


^tna  Accident  and  Liability  Company — - 

American  Bonding  Company -— 

Casualty  Company  of  America. - 

Commonwealth  Bonding  and  Casualty  Company 
Employers'  Liability  Assurance  Corporation,  Ltd.. 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

Frankfort  General  Insurance  Company. 

General  Accident,  Fire  and  Life  Assurance  Corpora- 
tion, Ltd.  

General  Indemnity  Corporation 

Globe  Indemnity  Company 

Great  Eastern  Casualty  Company 

Guardian  Casualty  and  Guaranty  Insurance  Com- 


pany 


Hartford  Accident  and  Indemnity  Company 

International  Indemnity  Company 

London  Guarantee  and  Accident  Company,  Ltd.— 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company... 

Midland  Casualty  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

New  England  Casualty  Company 

New    Jersey    FideUty    and    Plate    Glass    Insurance 

Company 

Ocean  Accident  and  Guarantee  Corporation 

Pacific  Coast  Casualty  Company 

Pacific  Surety  Company -■ 

Preferred  Accident  Insurance  Company 

Prudential   Casualty    Company 

Royal  Indemnity  Company 

Southwestern  Surety  and  Insurance  Company..-. 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company. 
Western  Indemnity  Company 


Ltd... 


Premiums 
received 


Hartford  . 
Baltimore 
New  York 
Phoeni.x   ... 
London    .. 
New  York 
Baltimore 
Frankfort 


Perth    

Rochester 
New  York 
New  York 


Utah    

Hartford  

Los  Angeles  ... 

London    

Baltimore    

Boston    

Chicago    

New  York  

New  York  

Boston    


Newark  

London    

San    Francisco. 
San    Francisco- 

New  York 

Indianapolis  ... 

New  York 

Durant    

New  York 

Baltimore   

Dallas    


Totals 


$10,360  25 


990  01 

114  20 

6,840  72 

19,194  51 

19,602  55 

974  08 

»— 1,202  25 

392  SO 

8,237  00 

1,042  00 


2,706  00 

2,877  83 

58  74 

34  26 

792  27 

58  60 

13,194  04 

2,392  03 

1,570  35 

17,042  92 

1,569  80 


Losses 
paid 


$3,430  91 


429  51 

Nil 

2,578  28 

6,218  13 

4,765  14 

873  58 

798  52 

Nil 

1,112  92 

412  75 


518  37 

Nil 

1,292  59 

12  50 

31  25 

Nil 

5,133  10 

2,071  21 

14,177  11 

5,392  89 

2,738  24 

2.478  92 

60  30 

Nil 

10,822  62 

2,592  26 

713  23 

512  74 

291  00 

1,333  76 

47  50 

1,203  53 

171  05 

Nil 

873  92 

20O  80 

4,117  38 

11  10 

480  12 

8,613  87 

430  00 


$144,650  22  I        $51,163  29 


•Excess  of  reinsurance  and  return  premiums  over  premiums  received. 


TABLE  No.  10. 

Shoiving  the  business  of  Medical  Defense  Insurance  transacted  in  California  during 

the  year  191^. 


Name  of  company 


Premiums 
received 


Maryland   Casualty   Company- 
Medical  Protective  

Pacific   Surety   Company 

Pacific    Coast    Casualty 


Totals 


Baltimore   

Fort  Wayne  -„ 
San  Francisco— 
San    Francisco.. 


J,6H  96 


•Excess  of  reinsurance  premiums  and  return  premiums  over  premiums  received. 


Losses 
paid 


$3,333  04  $844  60 

153  76  I  Na 

._84  84  I  150  00 

210  CO  !  Nil 


$994  60 
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TABLE  No.  17. 

Fihoiviug  tlic  htisiiicss  of  I'latc  Glass  Insurance  transacted  in  California  during  the 

year  191J}. 


Name  of  company 


^tna  Accident  and  Liability  Company 

Casualty  Company  of  America 

Commonwealth  Bonding  and  Casualty  Company.. 
Kmploycrs'  Liability  Assurance  Corporation,  Ltd.. 

Fidelity   and   Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

Globe   Indemnity    Company . 

Great  Eastern  Casualty  Company 

Guardian  Casualty  and  Guaranty  Company 

Hartford  Accident  and  Indemnity  Company... 

Lloyds  Plato  Glass  Insurance  Company r..^.. 

London    and   Lancashire   Guarantee   and   Acident 

Company    __.- 

Maryland    Casualty   Company ^. 

Massachusetts  Bonding  and  Insurance  Company... 

Metropolitan  Casualty  Company . 

Midland   Casualty   Company i 

New  Amsterdam  Casualty  Company 

New  England  Casualty  Company 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Co.. 

New  York  Plate  Glass  Insurance  Company 

Ocean  Accident  and  Guaranty  Corporation,  Ltd... 

Pacific  Coast   Casualty   Company 

Pacific   Surety    Company ... 

Prudential   Casualty   Company 

Royal  Indemnity  Company 

Southwestern  Surety  and  Insurance  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 


Totals 


Hartford 

New  York 

Phcenix    

-London    

New  York  

Baltimore   

New  York  

New  York  

Salt   Lake  City. 

Hartford    

New  York  


Toronto     

Baltimore    

Boston    

New  York 

Chicago    

New  Y'^ork 

Boston    

Newark    

New  York 

London    

San  Francisco. 
San  Franciscc 
Indianapolis    .. 

New  York  

Durant    ..^-..- 

New  York  

Baltimore  ._-_ 
Dallas    -.. 


Premiums  Losses 

received  paid 


$8,414  ^8 

1,295  57 

618  70 

3,996  20 

25,105  63 

44,143  31 

4,618  63 

.     2,356  45 

84  C9 

393  76 

12,415  '15 

6,446  ^1 

14,275  32 

4,801  83 

14,054  17 

51  49 

5,524  07 

651  63 

6,757  89 

18,030  66 

3,752  00 

101  46 

*— 1,930  48 

*— 202  09 

8,850  21 

2,445  10 

1,432  04 

8,3(9  47 

4,334  23 


$201,135  94 


$2,534  40 

£31  10 

158  64 

1,083  90 

8,4';9  08 

7,561  49 

875  81 

984  60 

Nil 

Nil 

2,606  76 

1,658  97 

3,014  11 

1,247  91 

4,1^9  11 

Nil 

1,309  19 

263  93 

2,184  00 

5,097  51 

426  40 

255  49 

6,306  04 

573  95 

2,191  46 

672  35 

473  94 

1,419  CO 

1,165  52 

57,904  66 


"Excess  of  reinsurance  premiums  and  return  premiums  over  premiums  received. 
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TABLE  No.  18. 

Insurance    {includhu)  Auto  Propcrfi/   Damaqe)    transacted 
in  California  during  101//. 


Name  of  company 


Premiums 
received 


ifltna  Accident  and  Liability  Company Hartford 

.^tna   Insurance  Company Hartford 

American  Automobile  Insurance  Company St.    Louis 


Alliance  Assurance    Company. 

Alliance    Insuranre    Company 

American   Insurance   Company 

Automobile  Insurance  Company 

Boston    Insurance    Company 

Casualty  Company  of  America 

Columbia    Insurance    Company 

Commonwealth  Bonding  and  Casualty  Company. 

Commercial   Union  Assurance  Company 

Continental  Insurance  Company 

Employers'   Liability  Company 

Federal   Insurance  Company 

Fidelity   and   Casualty  Company 

Fidelity  and  Deposit  Company 

Fidelity   Phipnix   Insurance   Company 

Fireman's  Fund  Insurance  Company , 

Frankfort  General  Insurance  Company 

Oeneral  Accident,   Fire  and  Life 

Globe   Indemnity    Company 

Guardian  Casualty  and  Guaranty  Company 

Home    Insurance    Company 

Hartford  Accident  and  Indemnity  Company 

Hartford  Fire  Insurance  Company 

Insurance  Company  of  North  America , 

Insurance  Company  of  State  of  Pennsylvania 

Liverpool  and  London  and  Globe 

London   and   Lancashire  Fire 

London   Guarantee   and  Accident 

iVIannheim   Insurance   Company 

Marine  Insurance  Company 

Maryland    Casualty    Company 

Maryland   Motor  Oar  Company 

Niagara   Fire  Insurance  Company 

New  Amsterdam  Casualty  Company 

New  England   Casualty   Company 

Ocean  Accident  and  Guaranty  Corporation,   Ltd.. 

Old  Colony  Insurance  Company 

Orient   Insurance   Company 

Pacific   Fire   Insurance   Company 

Pacific   Surety    Company 

Palatine  Insurance   Company 

Pacific  Coast  Casualty   Company 

Phoenix    Assurance    Company 

Phffnix   Insurance   Company 

Providence  Washington   

Prudential    Casualty    Company _. 

Preferred  Accident  Insurance  Company 

Prussian   National  Insurance  Company 

Queen  Insurance  Company  of  America 

Royal   Indenmity  Company 

Royal    Insurance    Company 

Sea    Insurance   Company 

Standard  Accident  Insurance  Company 

Southwestern   Surety  Company 

St.  Paul  Fire  and  Marine 

Stuyvesant  Insurance  Company... 

Subscribers  at  U.   S.   Lloyds " 

Union   Marine  Insurance  Company 

United  States  Casualty  Company 1 

United  States  Fidelity  and  Guaranty  Company..." 
Western  Indemnity  Company ^ 


Totals 


London    

Philadelphia    .._ 

Newark    

Hartford    

Boston    

New  York 

Jersey  City  

Phocenix 

London    

New  York 

London    

Jersey  City   

New  York  

Baltimore   

New  York 

San    Francisco.. 

Frankfort     

London    

New  York  

Salt   Lake  Ci.^y. 

New  York 

Hartford  

Hartford  

Philadelphia    __. 
Philadelphia    ... 

Liverpool    

Liverpool    [ 

London    1 

Mannheim    

London    ! 

Baltimore    ' 

Wilmington    ... 

New  York  

New  York  

Boston     I 

London    

Boston    

Hartford  

New  York  

San    Francisco.. 

London    

San    Francisco. .i 

London    

Hartford  

Providence   ... 
Indianapolis    . 

New  York  

Stettin    

New  York  

New  York 

Liverpool    

Liverpool    

Detroit    

Durant   

St.   Paul   

New  York 

New  York 

Liverpool    

New  York 

Baltimore   

Dallas    


•$18,856  36 
45,105  05 
32,796  72 
690  33 
1,679  22 
5,687  &■■> 
311  71 
17,624  17 
*1 ,245  75 
955  98 
*11,583  30 
20,223  13 
18,587  26 
8,340  56 
]9,379  55 
27,160  26 
45,109  "iS 
18,687  23 
248,478  24 
4.165  49 
4  174  77 
27,579  38 
3,155  53 
30,242  35 
869  40 
20,111  91 
12,543  57 
14,394  95 
17,362  'iO 
14,744  97 
9,293.  20 
3,612  18 
5,306  37 
9,952  57 
3,814  42 
13,8C1  94 
*942  61 
697  43 
8,811  02 
3,ao  58 
3,883  f-6 
249  66 
*— 2,243  23 
13,153  CO 
4,69t  40 
£6,708  53 
7,241  99 
8,461  78 
t-85  36 
295  65 
308  05 
] 3,2.59  03 
55,680  71 
54,641  Ze 
10,238  64 
8,055  99 
4,967  70 
69, 8«  58 
3C1  83 
11,669  27 
11,149  CO 
8,493  08 
9,903  85 
93,343  39 


$1,195,971  33 


tincludes  team  and  vehicle. 

*E.xccss  of  reinsurance  and  return  premiums  paid. 


Losses 
paid 


$1,338  39 

24,709  01 

21,900  45 

Nil 

90  95 

1,149  12 

5  75 

7,694  92 

*329  85 

1,2,3  43 

*1,144  60 

11.056  16 
5,052  06 
2,202  43 
8,778  .39 

10.057  87 
4,C6S  39 
5,052  C6 

75,331  01 

488  05 

4,029  20 

14,147  86 

1,740  74 

14,497  45 

Nil 

3,954  74 

4,305  C2 

11,437  76 

6,977  36 

5,162  10 

3,103  41 

738  79 

3,088  03 

3,356  97 

943  45 

13,846  83 

*370  26 

121  £9 

182  55 

2  485  !)S 

1,109  .37 

428  34 

3,358  56 

6,057  22 

1  2t8  57 

19  235  rs 

4,231  63 

4,449  84 

1,293  93 

Nil 

15S  eo 

7,2.54  67 

19,531  49 

20.0C8  64 

6,389  57 

1,206  35 

1,986  44 

25,823  27 

856  67 

3,112  14 

3,888  40 

■  1 ,455  60 

4,215  12 

18,445  98 


$435,095  10 
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TABLE  No.  19. 

Shoiriiifi    ihe    h  lis  in  ess    of    Team    and    Vehicle    Insurance    (including    the    Property 
Damage)    transacted  in  California  during  the  year  1914. 


Name  of  company 


Casualty  Company  of  America 

Commonwealth  Bonding  and  Casualty  Company., 

Employers'    I-iability   ■ 

Fidelity  and   Casualty   Company. 

Fidelity  and  Deposit  Company 

Frankfort  General  Insurance  Company 

Globe   Indemnity   Company 

General  Accident,  Fire  and  Life  Insurance  Co 

Hartford  Accident  and  Indemnity  Company 

London  Guarantee  and  Accident  Company 

London    and   Lancashire   Guarantee   and  Accident 

Company  

Massachusetts  Bonding  and  Insurance  Company- 
New  Amsterdam  Casualty  Company 

Ocean  Accident  and  Guaranty  Corporation,  Ltd.— 

Pacific  Coast  Casualty  Company 

Pacific    Surety    Company 

Royal  Indemnity  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 


Totals 


New  York 
Phoenix  .. 
London  .. 
New  York 
Baltimore 
Frankfort 
New  York 

Perth    

Hartford  . 
London    .. 


London    - 

Boston     

New  York 

London    

San    Francisco - 
San    Franciico- 

New  York  

New  York 

Baltimore  

Dallas    


Premiums 
received 


?5S4  98 

6,741  64 

9,309  41 

854  87 

2,650  37 

143  08 

147  16 

793  02 

4,734  17 
1,528  06 

477  79 

1,387  60 

29  30 

5,752  69 

c02  18 

672  75 

2,018  39 


Losses 
paid 


3,329  43 


$195  10 

2,187  13 

803  C5 

1,000  80 

649  CO 

21  50 

Nil 

187  25 

1,257  84 
421  27 

Nil 
3)7  71 
338  24 
1,084  20 
10  CO 
127  29 
262  90 


3,913  28 


*Included  with  automobile.    See  Table  18. 

TABLE  No.  20. 

Showing   the   business   of   SprinJxIcr  Insurance   transacted   in   California   during   the 

year  1914- 


Name  of  company 


Premiums  Losses 

received  paid 


^tna  Accident  and  Liability  Company. 

Home  Insurance  Company 

Maryland    Casualty    Company 

United  States  Casualty  Company 

Hartford  Fire  Insurance  Company 

Westchester  Fire  Insurance  Company 


Hartford  . 
New  York 
Baltimore 
New  York 
Hartford  . 
New  York 


$788  £9 
475  S8 
3,140  83 
329  73 
1 ,906  35 
2,8C5  03 


Totals 


$9,446  81 


$817  07 

Nil 

171  32 

778  28 

Nil 

1,C46  30 


$2,812  97 


TABLE  No.  21. 

Showing  the   business   of   Workmen's   Collective  Insurance   transacted  in  California 

during  the  year  1914- 


Name  of  company 

Location 

Premiums 
received 

Losses 
paid 

iEtna  Life  Insurance  Company 

Hartford  

London    

Frankfort 

$40  02 

785  33 

R  on    90 

$22  50 

287  37 

Employers'  Liability  Insurance  Company 

Frankfort  General  Insurance  Company 

1  9^5  97 

Fidelity  and  Deposit  Company 

Baltimore      Nil 

12  82 

Globe  Indemnity   Company ,. 

Guardian  Casualty  and  Guaranty  Company 

London  Guaranty  and  .^cident  Insurance  Co 

Pacific  Coast  Casualty  Company..  . 

New  York  

Salt  Lake  City. 

London    

San    Francisco.. 
New  York 

1,C91  71 

Nil 

13  76 

375  71 

138  73 

64  75 

157  50 

Nil 

1,033  25 

Royal  Indemnity  Company 

18  CO 

Totals    

$11,416  65 

$3,522  16 
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TABLE  No.  22. 

Showing  the  business  of  Title  Insurance  Transacted  in  California  duriuq  the 

year  1914- 


Name  of  company 


Premiums  Losses 

received  paid 


California  Pacific  Title  Insurance  Company 

City  Abstract  and  Title  Insurance  Company 

Los  Angeles  Title  and  Trust  Company 

Los  Angeles  Title  

Oakland  Title  Insurance  and  Guaranty  Company. 

Standard  Title  Insurance  Company 

Title  Guaranty  and  Trust  Company 

Title  Insurance  and  Trust  Company 

Title  Insurance  and  Guaranty  Company 


Totals 


San  Pranciseo- 
San  Francisco. 
Los  Angeles  -.- 
Los  Angeles  — 

Oakland  

San  Francisco- 
Los  Angeles  .-- 
Los  Angeles  ..- 
San    Prancisco- 


$82,355  OO 
12,740  75 
15,220  95 

iC7,519  69 

4,564  50 

26,375  80 

239,575  26 

441,554  25 
49,263  90 


$979,171  10 


$17  76 
Kil 
Nil 
Nil 
Nil 
Nil 
Nil 
9,276  84 
4,493  20 


$13,787  SO 


TABLE  No.  23. 

Shotving  the  business  of  Credit  Insurance  transacted  in  California  during  the 

year  1914- 


Name  of  company 

Location 

Premiums 
received 

Losses 
paid 

American  Credit  Indemnity  Company 

New  York 

$30,437  50 

$8,436  49 

TABLE  No.  24. 

Showing  the  business   of  Live  Stock  Insurance  transacted  in  California  during  the 

year  1914- 


Name  of  company 

Location 

Premiums 
received 

Losses 
paid 

Indiana  and  Ohio  Live  Stock  Ins.  Company 

Orawfordsville 

$6,578  17 

$5,885  CO 

TABLE  No.  25. 

Showing   the   business   of   Mortgage   Insurance   transacted   in    California    during   the 

year  1914- 


Name  of  company 

Location 

Premiums 
received 

Losses 
paid 

Mortgage    Guaranty    Company.         .    

Los  Angeles 

San    FrancisCD-- 

$3  263  84 
25,163  15 

Nil 

Western  Mortgage  and  Guaranty  Company 

Nil 

Totals   

$31,436  99 

Nil 
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TABLE 

R('( (ipituhilion  of  prcm'nuns  received  by  Casiialti/,  Fidelity,  Surety  and  Mis 


Name  of  company 

Aci'lilent 

aiKl 

lieallh 

Liability 

Workmen's 
compen- 
sation 

Fidelity 

and 
surety 

Plate 
glass 

Aetna  Accident  and  Liability-- 

$15  00 
132,448  51 

$274  87 
128,280  29 

$15  00 
403,107  10 

$32,706  36 

$8,414  48 

19,213  51 

3,525  85 

.... 

122.244  26 

Automobile    Insurance    Com- 

California  Pacific  Title  Insur- 

Casualty  Company  of  AiiuTica 

9o6  72 

;— 10,28/  11 

40,119  50 

210  36 
17,793  61 

1,295  57 

City  Abstract  and  Title 

5,747  97 

2,137  67 

124,405  89 

2,879  SO 
33,960  99 

■l 

Commonwealth  Bonding   and 

28,031  25 
65,100  71 

103,116  64 
283,646  23 

50,292  37 
J-168  01 
10,778  38 

618  70 

3,996  20 

9,083  15 
92,124  75 
116,300  58 
18,846  13 

6,320  15 

! 

Fidelity  and  Casualty  ._        -  - 

67,877  50 
39,382  10 
12,122  11 
11,489  85 

294,898  82 

314,423  73 

170,642  41 

15,434  36 

6,399  43 
130,993  21 

25,105  63 

44,148  31 

Frankfort  General 

12,067  25 
23,326  24 

4,153  22 

4,873  94 

757  50 

5,046  37 

206,335  95 

46,871  01 

4,618  63 

Great  Eastern  Casualty 

2,356  45 

Great  Western  Accident  Insur- 

1                             1 

Guardian  Casualty  and  Guar- 
Hartford  Accident  and  Indem- 

25,924  61 
4,175  31 

256,937  73 
10,852  48 

25,850  44 
5,984  21 

84  09 
393  76 

Hartford  Steam  Boiler  Inspec- 

Illinois  Surety   Company 

10,073  99 

Indiana  and  Ohio  Live  Stcck 

Interstate  Business  Men's  Acci- 

13,950  50 

3,678  76 

Inter-Ocean  Casualty  _  ._  - 

5,127  60 

Lloyds  Plate  Glass-..        

12,415  75 

Loyal  Protective .    

7,319  17 
8,470  27 
12,854  03 

London  Guarantee  and  Acci- 
dent      ....  

65,970  36 
23,535  02 

236,738  51 
.       168,475  03 

London  and  Lancashire  Guar- 
antee and  Accident  .    

895  31 

6,446  51 

Los  Angeles  Title...        .  .  ._. 

Los  Angeles  Title  and  Trust 

1                         1                            1 

Maryland  Casualty  

Masonic  Protective  Association 

22,124  37 

11,449  19 

4.C64  99 

5,983  48 

60,605  73 

198,270  89 

38,130  51 

14,275  32 

Masonic   Mutual   Accident* 

Metropolitan  Casualty  .    

14,054  17 

Maryland  Motor  Car  Company 

1 

Massachusetts    Bonding    and 
Insurance  . .. 

47,644  39 

12,394  90 

85,343  16 

34,064  38 

4,801  86 

Medical  Protective 

Midland  Casualty  .     

12,253  31 

51  49 

Mortgage  Guaranty  Company, 
Lcs  Angeles ..    .  .    . 

National  Casualty 

29,876  48 
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No.  20. 

ccllancoHs  Insurance  Companies  for  the  year  lOl^f — California  husiness. 


Boiler 

and 

macliinerv 

Burglary 
and 
theft 

Title 

Mortgage 

Team 

and 

vehicle 

Automobile 

All  other 
classes. 
Miscel- 
laneous 

Total 

$10,360  25 

$18,856  36 

i$788  99 
240  02 

$71,431  31 

663,875  92 

! 

32,796  72 

32,796  72 



:           .             _. 

19,213  51 

1                  

330,437  50 

30,437  50 

i 

3,525  85 

, 

122,244  26 

■    i             ; 

311  71 

219  27 

630  98 

$82,355  00 

' 

82,355  00 

}— $489  18 

990  01 

tl,245  75 

34,046  62 

17,793  61 

12,740  75 

12,740  75 

5,747  97 

2,137  67 

_     - 

124,405  83 

114  20 
6,840  72 



11,583  30 
8,340  56 

202,695  96 

235  67 

$584  98 

2785  33 

403,323  38 

10,778  38 

9,083  15 

10,456  99 

19,194  51 

19,602  55 

974  08 

:— 1,202  25 

392  50 

8,237  00 

1,042  00 

6,741  64 
9,309  41 

27.160  26 
45,109  75 
4,165  49 
4,174  77 

549,959  53 

719,269  64 

854  87 
143  08 

28,971  39 

216,576  48 

36,359  96 

392  50 

2,650  37 

27,579  38 

21,091  71 

314,497  67 

32,724  69 

4,153  22 

548  37 
1,292  59 

i 

3,155  53 
869  40 

317,374  71 

-  1 

147  16 

24,472  41 

1 

39,907  01 

.1     

10,073  99 

^6,578  17 

6,578  17 

13,950  59 

31  25 

1 

1 

3,710  01 

5,127  60 

12,415  75 

1 

7,319  17 

1,026  13 

5,133  10 

795  02 
4,734  17 

9,293  20 

213  76 

327,440  35 

216,940  13 

107,519  69 
15,220  95 

107,519  69 

15,220  95 

6,193  63 

14,177  11 

9,952  57 

1  56,473  87 

370,204  00 

11,449  19 



4,064  99 



20,037  65 

3,814  42 

3,814  42 

2,738  24 

1,528  06 

188,514  99 

5153  76 

153  76 

60  30 

12,365  10 

$6,268  84 

6,268  84 

29,876  48 
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TABLE  No.  26 
Recapitulation  of  premiums  received  iy  Casualty,  Fidelity,  Surety  and  Mis 


Name  of  company 

Accident 

and 

health 

Liability 

Workmen's 
compen- 
sation 

Fidelity 
and 

surety 

Plat© 
glass 

$154,830  30 

6,423  19 
13,502  27 

New   Amsterdam    Casualty 

New  England  Casualty 

New  Jersey  Fidelity  and  Plate 

$15,343  16 
2,639  04 

412  14 

$23,877  14 
10,473  92 

$87,506  94 
68,523  04 

$5,524  07 
651  66 

6.757  89 

New  York  Plate  Glass 

18,030  66 

65,240  33 

157,774  22 

5,841  57 

Ocean  .'iccident  and  Guarantee 

9,390  94 

25,958  34 

444  05 

3,752  00 

Pacific  Coast  Casualty 

Pacific  Mutual  Life 

41,588  47 

360,655  22 

J— 114  8t> 

133  08 

62,023  10 

1 ,670  04 

5,947  47 

19,063  94 
25,794  42 
79,989  91 

79,018  29 

158,347  26 

53,504  59 

101  46 

18,932  19 

2,127  82 

5,460  33 

t— 1,930  48 

' 

:— 1,135  12 

t— 156  13 

t— 202  09 

Ridgeley    Protective    Associa- 
tion        

Royal  Indemnity 

48,343  71 
101  57 

295,470  22 
1,370  92 

17.121  22 

8,850  21 

Standard  Title 

Southwestern  Surety 

State  Compensation  Insurance 

8,923  68 

47,320  38 

276,176  90 
548,255  90 

24,797  37 

2,445  10 

Title  Guarantee  and  Trust-  _ 

Title  Insurance  and  Guaranty 

Title  Insurance  and  Trust  _.  - 

Travelers  .      . 

326,050  24 
7,130  09 

8,033  54 

6,486  44 

5,280  39 

22,682  SO 

2,779  38 
4,346  99 

79,128  62 

2,871  83 
33,742  96 

279,333  25 

United  States  Casualty 

1,432  04 

United    States    Fidelity    and 
Guaranty  

United     States     Health     and 
Accident . 

231,534  00 

8,309  47 

Western  Indemnity  Company 

5,439  93 

73.296  46 

4,334  23 

Western  Life  and  Accident*.  . 

Western  Mortgage  and  Guar- 
anty Company 

— "1 

Totals  

$2,028,850  88 

$868,006  81 

$4,647,243  31 

$1,044,435  99 

$201,136  94 

*Assessment  company. 

JExeess  of  return  premium  and  reinsurance  paid. 

jlncludes  team  and  vehicle. 

^Sprinkler.     "Workmen's  collective,     ^fij-eijjt      4Live  stock. 


^Medical  defense. 
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— Continued. 

cellancoiis  Insurance  Companies  for  the  year  lOl't — California  business. 


Boiler             Burglary 
and                  and 
machinery            theft 

Title            Mortgage 

Team 

and            Automobile 
vehicle 

All  other 
classes. 
Miscel- 
laneouR 

Total 

$10,822  62 
713  23 
291  00 

2,706  00 

1 

$165,653  01 

t$942  61 
697  43 

140,330  34 

96,778  36 

9,876  03 
18,030  66 

1 

65,240  33 

_     ,        - 

157,774  22 

$498  63  '        2,877  83 

$477  79  t        8,811  02 

58.052  17 

$4,564  50 

4,564  50 

58  74 

1,387  60 

4,691  40 

2  5$585  71 

333,286  52 

360,655  22 

34  26 

29  30 

{—2,243  23 

^t— 84  84 

22,210  55 

133  06 

792  27 
58  60 

295  65 
J-85  36 

63,111  02 

149  94 

5,947  47 

19,063  94 

1,165  79  j      13,194  04 

5,752  63 

55,680  71           2138  73 

471,511  74 

8,055  99 

89,518  39 

26,376  80 

26,376  80 

2  392  03 

4,967  70 

367,023  16 

548,255  90 

239,575  26 

49,263  90 

441,554  25 

239,575  26 

49,263  90 

441,554  25 

i     __     __     __ 

331,701  45 

247  90 

1,570  35 
17,042  92 

502  18 
672  75 

8,495  08 
9,903  85 

1323  73 

57,797  32 

634,038  40 

6,486  44 

1,569  80 

2,018  39 

93,345  39 

185,284  59 

22,682  80 

$2.'5,168  15 

25,168  15 

$59,242  57 

$144,650  22 

$979,171  10 

$.31,436  99     $38,329  46 

$401,967  41 

$56,523  30 

$10,500,993  98 
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TABLE 

Recapitiihitioii  of  losses  paid  hy  Casualty,  Fidelity,  Surety  and  Miscel 


Name  of  company 

Accident 

and 

health 

I/iability 

Woilrmen's 

compen- 

.satioii 

Fidelity 

and 

surety 

Plate 
glass 

^tna  Accident  and  Liability 

fl32  00 
81,846  39 

$614  90 

$2,564  40 

^tna    Life 

$62,583  09 

$108,893  15 

12,786  20 

1,199  65 

27,959  92 

Automobile     Insurance     Oom- 

California   Pacific  Title  Insur- 

Casualty  Company  of  America 

381  29 

12,435  54 

8,984  71 

531  10 

10,476  67 

City  Abstract  and  Title.. 

1,672  10 

109  82 

65,841  43 

3.859  32 
9,105  82 



Continental    Casualty       _  _ 

Commonwealth    Bonding    and 
Casualty 

1,179  45  1        23,074  CO 
67,253  26  i        43.101  12 

46,019  09 

153  64 

1,083  90 

Equitable   Surety 

7C9  65 

Federal   Casualty     _      . 

2,779  89 
47,852  91 
17,843  07 
12,343  09 

3,C27  44 

Fidelity    and    Casualty 

Fidelity    and   Deposit 

44,121  79 
12,852  eo 
27,490  78 
13,972  25 

54,855  20 

C3,593  44 

46,289  28 

2,620  89 

2,156  27 
59,232  42 

8,439  08 
7,561  49 

Frankfort  General      ..    _ 

General  Accident,  Fire  and  Life 

General  Indemnity  Corp...  -  ._ 

Globe  Indemnity            

14,714  08 

6,448  48 

711  02 

1,450  09 

14,616  85 

48,620  79 

17,219  99 

875  81 

Great  Eastern   Casualty  - 

984  60 

Great  Western  Accident  Ass'n 

Guardian   Casualty   and  Guar- 
antee 

11,375  29           77.523  4(1 

10,221  CO 

Hartford  Accident  and  Indem- 
nity  -. 

Hartford  Steam  Boiler  Inspec- 
tion and  Insurance  Company 

416  00 



Interstate   Businessmen's   Acci- 

2,663  94 

International  Indemnity    — _    . 

Inter-Ocean  Casualty      _.    _  . 

1,998  32 

Lloyds  Plate  Glass - 

2,6Ce  76 

Loyal   Protective 

5,388  03 
5,404  56 

London    Guarantee    and    Acci- 
dent      -    ..  _--  -    -  _- 

fi7.6ft4  RS 

47,522  29 
23,771  03 

London  and  Lancashire  Guar- 
antee  and  Accident 

9,783  64             4,306  46 

1,658  97 

Los  Angeles  Title 

Los  Angeles  Title  and  Trust 

' 

Maryland    Casualty    .  ._ 

19,688  82            33.745  38            35.634  67   i           4.844  43 

3,C14  U 

Masonic  Protective  Association 

4,5C6  53 
2,173  45 
1,701  93 

Metropolitan   Casualty 

1 

4,179  11 

Maryland  Motor  Car  Co 

Massachusetts  Bonding  and  In- 
surance     

21,660  48 

14,504  45           18,807  97 

20,648  75 

1,247  91 

Medical  Protective  .  .. 

Midland    Casualty       ..  . 

4,650  47 

Mortgage   Guaranty    Company 
Los  Angeles  _     

National  Casualty 

7,779  36 

National    Surety    ...  .  . 

69,501  45 

New    Amsterdam    Casualty 

5,152  81 
821  12 

57  34 

38,301  88 
5,381  79 

16,065  95 

1,309  19 

New    England    Casualty 

New  Jersey  Fidelity  and  Plate 
Glass 

19,710  64 

3,060  40 

263  93 
2,184  CO 

New  York  Plate  Glass 

5.697  51 

REPORT    OP    INSURANCE    COMMISSIONER. 


59 


No.  27. 

laneous  Insurance  C'oitipanics  for  the  year  IDI4 — California  business. 


Boiler 

and 

machinery 

Burglary 
and 
theft 

Title 

Mortgage 

Team 

and 

vehicle 

Automobile 

All  other 
classes 

Total 

$3,430  91 

$4,358  39 

i$817  07           $11,917  67 

222  50           253,348  13 

21,960  45 

21,960  45 

1        --        i 

1 

12,786  20 

38,436  49 

8,436  43 

1,199  65 

27,959  92 

5  75 

5  75 

$17  76 

17  76 

429  51 

1329  85 

23,092  CO 

10,476  67 

1 

1.672  10 

1C9  S2 

65,841  43 

11,144  eo 

2,202  43 

75,435  10 

2,578  28 

$195  10 

2287  37 

125,807  28 

709  65 

2,779  89 

6,218  13 

4,765  14 

873  58 

798  52 

2,187  13 

803  05 

1,000  80 

21  50 

10,057  87 

4,068  39 

488  06 

4,029  20 

175,918  3S 

212  82 
21,925  97 

170,735  42 

93,411  56 

24,469  80 

1,112  92 
412  75 

649  CO 

14,147  86 

264  75 

112,022  05 

7,845  S3 

711  02 

1,740  74 

2157  50 

102,468  02 

12  50 

12  50 

$1,981  35 



1,981  35 

416  CO 

^5,885  CO 

5,885  (0 

2,663  94 

1,998  32 



2,606  76 

[ 

5,388  03 

2,071  21 

187  25 
1,257  84 

3,1C6  41 

125,956  60 

40,777  94 

5,392  89 

3,358  97 

i-f^l,C15  92 

106,695  19 

4,503  50 

2,176  45 

5,911  C6 

943  45 

943  45 

2,478  92 

421  27 

79,769  75 

4,6r0  47 

7.779  36 

2,592  26 

512  74 

1,333  76 

47  50 

72,C93  71 

}370  23 
121  89 

61,712  83 

30,693  53 

2,288  84 

5,697  51 
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TABLE  No.  27 

Recapitulation  of  losses  paid  by  Casualty,  Fidelity,  Surety  and  Miscel 


Name  of  company 

Accident 

and 
health 

Liability 

VVorknien's 
compen- 
sation 

Fidelity 

and 
surety 

Plate 
glass 

$29,388  12 

Occidental   Life             _.    

70,829  63 
49fi  2.^ 

t— $1,654  85 
50,843  31 

$3,536  61 
52,243  53 

$426  40 
255  49 

Pacific  Coast  Casualty |        11,534  79 

Pacific  Mutual  Life 182. ."yg  6.'? 

$2,979  86 

Pariflc  Surety       .  ..    .    

19,135  56 
15  no 

37,694  04 

1,269  70 

20,646  43 

6,306  C4 

Philadelphia   Life 

Preferred  Accident      ..    21,107  52 

Prudential  Casualty 980  56 

6,169  75 

37  CO 

573  95 

Reliance  Life  '         1,189  85 

Ridgeley  Protective  Association  ;        11,475  36 

Royal    Indemnity    5,546  90 

Standard  Accident  30,471  27 

34,734  70 
276  75 

60,981  02 
700  25 

475  40 

2,191  46 

Standard  Title           ..                  ..  -      - 

Southwestern    Surety   1          3,234  63 

State   Compensation   Fund.  -. 

44,373  77 

86,925  50 
89,207  05 



16,313  90 

672  35 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty. 

Travelers -.'•      157,480  99 

420  70 
1,C62  15 

39,597  60 

214  00 
9,784  20 

69,727  21 

i 

United   States    Casualty _           2.734  11 

473  94 

United     States     Fidelity     and 
Guaranty                 --  .    

4,205  37 
3,120  31 

71. 489  S7 

1,449  CO 

United  States  Health  and  Acci- 

890  24 
3.?95  70 

5,344  56 

14,C11  97 

1,135  52 

Eastern    Mortgage    and    Guar- 
anty Company 

Totals    -  - 

$918,443  38 

$670,043  52 

$1/27,712  57 

$384,985  90 

$57,904  66 

*Assessment  company. 

tExcess  of  reinsurance  and  salvage  received  over  losses  paid. 

JIncludes  team  and  vehicle. 

^Sprinkler.     -Workmen's  collective.    ^Credit.     •'Live  stock.     "^Medical  defense. 
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— Continued. 

laneous  Insurance  Companies  for  the  year  1914 — California  business. 


Boiler 

and 

machinery 

Burglaiy 
and 
theft 

Title 

Mortgage 

Team 

and 

vehicle 

Automobile 

All  other 
classes 

Total 

$29,388  12 

70,829  es 
4  120  47 

$1,203  53 
171  05 

$182  55  ! . 

1,284  57    2  5$i^o33  25 

$367  71 

120,713  57 
182,548  63 

338  24 

3,358  56  1          ^150  00 

88,898  57 
15  CO 

"i 

873  92 
2C0  80 

21,981  44 

1,293  93 

9,255  99 

1,189  85 
11  475  36 

4,117  38 

1,084  20 

19,531  49              21 R  rn 

128, 6;0  55 
32,654  62 

1,206  35 

11  10 

1.966  44 

153,497  72 

89,207  06 

$4,493  20 
9,276  84 

4,493  20 

9,276  84 

■    158,115  69 

16,808  40 

199,424  83 

3,120  31 

40,551  17 

3,895  70 

480  12 
8,613  87 

I 

10  00 

127  29 

1,455  60 
4,215  12 

1778  28 

430  00 

232  90 

18,445  98 

$1,981  35 

$51,163  29 

$13,787  80 

$8,913  28 

$125,375  16 

$20,604  92 

$3,280,915  83 

62 


REPORT    OF    INSURANCE    COMMISSIONER. 


.2.  t 


t    ! 


•^ 

M 

W 

00 

O 

o 

■<-, 

on 

o 

oo 

^ 

1^ 

e 

£<2 

Itembershlp 
In  Ciillfomla 
December  31, 
19H    


i-H  O  CD  Oi  CO  -H 
Oi  CO  CS  <P  N  05 
00  00  «  05  '*  rH 


Potal  member- 
ship Decem- 
ber 31.  1914-- 


Si 


r-f  03  -^  O  OS  t^  r- 
rH  CO  t-*  55  rH  CO  SO 
O  i-t  CS  W  OS  CO  00 


rH  (N  CO  CX)  <N  O  Ir^ 
O  OS  -^  i-t  t~  <M  <M 


«  t-  lo  th  CO  Cb  i> 

'Tji  <M  '^J*  iO  CO  O  CD 

CO  rH  ^*  t*  I"-  Ir*  Q 
-^  CO  i-H  r-  C^  U3  lO 
(M  r-  CO  <M  i-H  l>  i>- 


'  CO  t-H  OS  00  OS 


00  CO  OS  t-  •<*  ■'i*  i>- 

1^  OO  O  '*  CO  CO  CO 

(M  i-H  lO  Tt*  -^  CO  CO 

CO  rH  CD  OS  CO  CO  I— < 

CO  CO  <Ji  (M  CO  CO  lO 


I—  CO  t>  Ci  1^  f  *■- 

o  -^  X—  C3S  r~  Os  OS 

CO  <M    CO   OS   CO  1>    iH 

1-H  CO    "^    i-H   W  W 


■5^  Os  00  CM  is  i:^  i-i 

CO  lO  i>-  t--  r-  00  lO 

CO    1-H    CO  O  00  1-1    rH 

CO   CD    04  -fJi  (N  ^-   <M 


00  CO  1^  O  CO  oq  CO 

"rti    Mi    O    I— I    ■^    00  O 

CO   '^  t-  CO    rH    r-l  CO 

t-T  C^'  i-T  i-t 


(M    OS   -rtl    O 

■  ir^  CO  r^ 
(M   O  ■ 


rH    11^    CO    00    O    ' 


I  I— I  ift  c:s  CO  GO 

I    -rt)    I— I    CO    rH    CO 

>  in  CO  c^  CO  o 


CO  00 


CO    OS    CO 

CI    OS    O 


CD  1:-  <0 


OJ  i-H  O  =3    O     ■ 

t»  m  n  -  - 1? 

'H  .9   „"  ■=  "aS  •— 

o  o  o  5  «  O  „ 

S       o  .s  p  n 

03  M  ~  .  t,  jr  a) 

^    CJ  ^  +j    ft  ,X    ^ 

O  Q  O  02  03  03  Iz; 


.Of 
6   . 


GO^Ht—OOr-'OOlC-lOCO 
l^COCOI^OOCOOOCqrHTt* 

cq-*-*o<Mx^cooair5io 

CO  iH  rH  irT 


iHCDOilOG^lOSOSCDiOOi 
"^ICOiOOOOi-^rHOOOOCO 


r-l   <N   O   rt    O   1 


g3852SgSg^g 


S 


■^  CO  CO  CO  l^  ' 

op  CO  o  t-^  lb 

CS  (M  rH  t-  05 


■-*COi^-*CO(MOCO(M 
CMi-lC0CO"*C-)rHJ>-rHi 
rH        CO  rH  rH  CO  OS  W 


■<#  O  »0  P  OS  »-l  CO 
'  CO  1--  »0  C5  00  C<)  C^l 


'  Oi  Os  cj  "T^  r- 


-Ti  OS  Lft  CD  OS  00  I 


(M  O  t^  i^-  J 


lO  rH  00  t--  rH  I 


rH000iC0X0iLf3OC0C6 
-^O;COlOCMC0CD"^rH'^ 

CO  -^  CI  CO  '^  !•-  oj  CO  tH  m 

Jt^  CO  O  O  I^  Oi  I-'  O  rH  CO 


I  (M  lO  rH  O  <M  GO 


(MlftrHOSCOOOt^'OXrH 

^Ooscoojr-iococ^ica 

COC<lCOrH-^-*:t<»OlftCO(M 

iCMi'*CO00rHCO(M'*CO 

'^coi-ioaiooooicooo 


,  gq  CO  O  53  »0  i-H  I> 

1  OS  cx)  »o  O  O  CO  lO 

I  (M  rH  i>  (N  CO  in  cq 

CO  rH  rH  C^  rH  CM 


i  03  ^  I 


OS  -t<  »^  'Tjf  CO  CO  3\ 

Srp  !•»  "^  in  rH  C^ 
rH     rH  rH  C^  C^l 


Ol'^-'^OSCOMttrH 
■^fCOCOWC^OOt^ 
rHrHCOCS'^'<**COCO 

COrHrH'^lTi^OO 


'^  '^  00  rH  OS 


IftCOr-rHt^OCOi^ 


Oq  O  l>  (M  I 


I--  t—  CO  cq 


'  '"^  !I?  '-'  CO  CO  i-  1-H 

I  CO  O  <M  in  CO  -P  'I' 


-*«  (M  O  CO 


rH  It^  C:-  CO  rH  -H*  CI 
--  —  —    I  (M  CO  "O 

I  1-1  CO  CO 


CMCMOCOr-QrHCC 
Mi'^0'5j'^inrHOS 
rH'^Jir-lCOi-lCOcqcO 


in  m  CO  OS  (M  CO  CO 
in  -t*  CI  c)  -"•  ■     — 


C0G0C0rHOC^*MO 

Ciosocorocicoco 

(M    CO    in    CO  00    rH    CO 


r^osco^^c^oiosos 

-^COOOmrHOSOO 

GO^comcorHin«-H 
^O'^r-'ncotHCD 

OSCOrHmCOt--rHCD 


coi£icoos'<*iocpin 

COOrHCOOSI—    CTiCO 

in  CO  CO  CO        o  CO  in 

r-K  f>\  Co'  rH 


-^     uT    OT     ^   *S   "S 


-  O  V,  -^  O  ^  -G 


43   c3 


'O'OS 


!a  o 


1^  Qi-l 


oi!    p».    03    oj 

2  S  2  5  § 

fLi  Q  Ph  Ph  O 

,     .        ^   r^   3   a; 

.^  .^  f^  K  W  « 


M 


EHfMZoDl 


OCH 


^Q 


1^    O    CO   ^ 

"  o  '-  —  a 

—  _  _o    Sac  o 


■2  a 


K  Ph  <:  <^  fq 


fefM 


^  '^  a  r, 

OJ    QJ    jj    c>  . 


!  W  K'  g  S  -3 


Sp 


oj  "^  t,  ^  _^  O  ^ 

a  •"  TT  c  c 


J         .G    O 
=    G  ^    _ 

—  .i^  2  ^  ^  ^  o 


sfi 


C  P  c  c  c 


H-.    4J    4^    <-     C 


_tt;_ajoOOnao    o 


tt  tji  6£  M  sx  —  :;:  •.:: 

ccc'cGaSra 


tw    P     >s   SJ  1 


isa 


REPORT    OP   INSURANCE    COMMISSIONER. 


63 


en 

^ 

GO 

01  t- 

a, 

'9 

<o 

c» 

-n  to 

CO 

g       I            rt    r-i    CS            C-l                    t--    r-1    in    (M    r-_           CO    CC 

to 

0-^  CO 

i.n 

00 

f,-       I                            .*'                                   1-            ci'           'T            .-Hi-! 

0 

lo' 

1 

136  1 

552 

,917 

,019 

,206 

,028 

,519 

,792  i 

,012 

,488 

,747 

,866 

,986 

,729 

,709 

,370 

,732  j 

,964 

a> 

(M 

CO 

t-  00 

in 

^ 

X 

to  to 

to 

8 

2? 

""^ 

oc 

00 

0  !N 

co^ 

eoC^i-HWQO(MOcOOOl-trH^ir:tOQOOlOCDO-l 

i> 

CO 

10" 

tr  '^ 

03 

'^ 

0  10 

to 

03 

•^ 

-* 

COO       l,-<Q0-1<OO:0C0OOO'+*t^O»0l£^ 

0 

~ 

0 

s?? 

00 

CO 

1-C    O        1    05    rH    rH    O    ;D    O    Oi    i;2    00    (M    CO    y5    C^   t^    CD 

m 

00 

to 

0 

058 
,460 

,764 
,605 
,630 
,496 
,705 
,985 
,093 
,834 
,078 
,959 
,333 
,441 
,193 
,791 
,842 

CO 

01 

in 

Ig  00 

rH 

0 

CO 

«D_ 

6-1 

3 

CO  l-^ 

03 

^. 

rHCO       l-*OCOiHCOI^CO-*'MiracO-*«OWCO 
in              IIOMICOIOOCO                  COOiCOI>OOr-tjO 

l~^ 

to 

0" 

in  in" 

oT 

CO 

>o 

S" 

(M 

CO 

•^       1 

1> 

-<100lCCDi-HCD05CC)COlft)MO(MC003iClOOCO 

00 

CO 

'ti 

§s 

"r*i 

00 

(O  .*  <M    »0   1-   lO   Oi    ■*    CO  00    r-t   00   05   t^    IQ   lO    Tji    Tji 

en 

10 

(N 

CO 

-jtcDcot-HOr^oocscoo^OaiOr^i-H^oio 

CO 

in 

CO 

to  -^ 

C-J 

f^ 

11 

S 

05 

0  t- 

in  S_  CO  3  -5<_  c"i^  lo  00  lo  ?-_^  S^  -<^  ^_  00  CO  ^  o  § 

00_ 

00 

00 

to_^ 
10" 

CO 

lC^I^.rtir^GO^(MOiC>pHr-<rHOOOOi-f,-l 
I^05C0OC0Ol^O^<0»niQQ05f^C0(M-t' 
O   r-(           C-1   OJ   t--           &   lO                  SJ    IB^  5D    CO   CO    CTl   to 

00 

1 

i 

s  s 

0 

<N 

© 

CO   00 

0 

lo"                         (n"                               cf  to  i-T  0<l' 

n" 

to" 

00 

i-t 

I-H 
9> 

(MCOr^tOO^Oqsi-Hl^lQfHCOtM-^lr-OOQO 

oOa).-icn-*ooico'^c^i^iotocnOrHO 

~^ 

I-H 

0 

10  0 

t^ 

CO 

t- 

CO 

00 

CO  .«• 

CO 

CO 

T-(i-iQoocoiOwrHCioooocc'.i^c£)ma5^io 
coi-Ht-opCiCOinto^i^.-i-iHi^cojo-r'co-* 

c^ 

,_, 

^ 

..li    to 

rv] 

C-l 

s 

-ti 

CO   0 

0 

Ci 

'T, 

CO_^  m 

to_ 

coco<Mwoo(Mascoco-.jioocMm^Oia^T-Hto 

C>mrHO^tOl^00<MC000r-ll^l6    00tDl^»-l 
O                    .*COtD            CO"^            r-IX/OCOI^lQrHOl 

CO 

'^ 

10^ 

to   i-h" 

^ 

is  <3i 

CO   CO 

(N 

1— 1 

10 

0  in 

o_ 

CO                                 N                                                cT          i-T 

Cl 

f^ 

cn 

to 

66- 

IJl«(I^O00a)lOC0001MIOC0lOC0rorHrHr~ 
05OCM"^t00500^»J300(N0i(M"<J1lO-*ai00 

©< 

cc 

fH 

C»   rH 

to 

© 

10 

oq  0 

IM 

I- 

(Ml^i-iooOO'Ocor^OtJoi^coOOcoto 

CO 

l-O 

03 

03  gi 

03 

to 

i^m^-tii-cntDoocoiraincorMr-icMi-i^Sq 

■.* 

CO  CO   I-   IM    lO   1-    (M    r-(   (M    i-H   (M    -*   I-    tB    CO   -*    ft   IM 

0 

c* 

00 

0  0 

^ 

to 

,104. 
64. 

32, 
403. 
508, 

'  90, 
411, 
355, 
49, 
199, 

.161, 

,267, 
474, 

,196, 
542, 
271, 
781, 

(C 

0§ 

00  co^ 

,^ 

c 

s  s 

CO 

in 

I— • 

c» 

•^                                 (M                                         t-H   Ci           C4 

G-T 

^ 

c-l 

^ 

al 

1       1 

1  *    1    1    1    1  d    1    1    1^    1    1    !!    1    1    ' 

1    ; 

So  1 H  •  is  1 PH- ^  -  1  :  : s ^ ^  1 

'  rH 

« 

1 

.a 

oj 

Rock  Island, 
Des  Moines, 
Chicago,   111. 
Waverly,  N., 
Pittsburg,  P 
Toledo,   Ohio 
Kansas  City, 
Chicago,   111. 
Roxbury,  N. 
Buffalo,  N. 
San   Francisc 
Chicago,   111. 
Boston,  Mass 
Aurora,    Neb 
Rock  Island, 
St.  Louis,  M 
Portland,   Or 
Columbus,  0 

tut 

0 

c 

sy: 

0" 

-4-» 

0 

!S 

£ 

i 

c^ 

Q550 

0. 

"O      1      1 

f-t 

03      1      ■ 

a 

41        I   <f. 

■3 

M    1    . 

tc 

1  CC' 

a 

§  jp 

■a 

w    1  t:; 

1       '    CS 1       1 

Ui 

■E     1  e 

1     1   aj     1     1      j           1      1     1      1      1      1     1      1     1     1      1 

0 

3    1  p 

t/j 

1  lo  .1  1  1  j  1  i  ;  1  1 .1  1  1  i  1  1 

^ 

i-s    ;  fH 

1     1   ai 1     1     1     1     1      1     1      1 

1     I*'    '1     1     1     11     1     1     1     I  ■  1     1     1  .2     1     1 

_o 
'3 

D 

«  ii 

'C    1  a 

0 

gJoJiiiMi^iMici^si^s 

1-5 

=s    1  ^ 

fH 

Ameri 

ociety 
Legion 

ety-.. 

on 

SeaL_. 

iployee 
nee.  -- 

A^meric 
Assoc 

rravele 

■5 

.    1  .a 

2      i    B 

0 
t.1 

cs 

£3 

J 

0    1  Q  'g 

[odern  Wcodmen  of 

[ystic  Toilers 

ational  Fraternal  S 
atitnal  Protective 
ational  Slavok  Soci 

ational  X'nion  

ational  Americans  . 
orth  American  Unii 
rder  of  the  Golden 
rder  cf  the  Iroquois 
rder  of  Railway  En 
olish  National  Allia 
oyal  Arcanum  .— — 
oyal  Highlanders  _- 
oyal  Neighbors  of  . 
ravelers'  Protective 

nited  Artisans 

iiited  Commercial  G 

3 

C 

•o 

^    1 T3  0 
1  d 

d 

C3 

3 

X3 

a 

61 

C 

1 

c 

°1 

0 
0 

c 

0. 

2   j.^'" 

1  " 
0   1^ 

P    1  'a 

Si   »  1^ 

3^3 
0  ca  tH 

0 

a 

"a 

"3 
0 

*q 

P 

c 

0 

000 

0 

^^y.y^i^'Ay.'^^ooop^KPif^irtijtJ 

i-> 

ES&:     ts 

b: 

•gs 


■o 

1*J 

t-i 

0 

S3 
0 

,0 

s 

0 

0 

s 

t~i 

.. 

'  . 

m 

^ 

f-f 

m 

X3 

f> 

A 

(S 

C3 

a 

- 

s 

« 

0 

n 

a 

c 

fl 

c-i 

P 

0 

H 

►J 

•a 

a 

-«1 

•a 

Ol 

9 

cs 

03 

< 

a 

03 

r-, 

a 

<o 

P^  S  i  a 


i  a  a  S 

a  03  ca  .- 

Ol     ,       r-  ■— 


oj    cs    (-(   g;i 

t-.  w  :3  Q 

6wt^2 

'-'    03  XI  *^ 

_  J      CB    «*H 

C3  ^    O 

.SJ  a"  '^  w 

^    ^    C    03 

o  '?  5 


a  «: 


03  03  .y  ■- 

ti  !-  a  ,0 

Ph  Ph  W  1^ 

J3  -c  -c  £ 

i  1 1  ■? 

-C  'C  TS  "O 


0^    O;    O/    Ol 

S  S  S  3 


64 


REPORT   OF   INSURANCE    COMMISSIONER. 


TABLE 

Showing  the  total  business  transacted  by  Fraternal  Societies  transacting 


Name  of  company 


Ben  Hur  (Supreme  Tribe) 

Brotherhood  of  American  Yeo- 
men     

Catholic  Order  of  Foresters 

Catholic  Knights  of  America.- 

Coiirt  of  Honor— 

Degree   of   Honor-— 

Jiquitable    Fraternal   Union 

Fraternal  Aid  Association^  — 

Fraternal  Aid   Union 

Fraternal   Brotherhood   

Fraternal  Mystic   Circle 

Fraternal  Union  of  America-.. 

Grand  Fraternity 

Heralds  of  Liberty 

Homesteaders 

Independent  Order  of  Foresters 
Independent  Order  of  Puritans 

Knights   of   Columbus 

Knights  of  Honor 

Knights  of  Pythias  (Ins.  Dept.) 
Knights  and  Ladies  of  Honor- 
Knights  and  Ladies  of  Security 
Knights   of   the   Maccabees   of 

the  World=  

Knights  of  the  Modern  Macca- 
bees*   

Ladies  Catholic  Benevolent  So- 
ciety   

Ladies    of    the    Maccabees    of 

the  World 

Ladies  of  the  Modern  Macca- 
bees   

Loyal    Americans    of    the    Re- 
public   

Loyal  Mystic  Legion  of  Amer- 
ica   

Maccabees   

Modern  Brotherhood  of  Amer- 
ica   

Modern  Order  of  Praetorians. 
Modern  Woodmen  of  America. 

Mystic  Toilers 

National  Fraternal  Society  of 

the  Deaf  

National  Protective  Legion 

National  Slavok  Society 

National  Union  

National  Americans 

North  American  Union 

Order  of  the  Golden  Seal 

Order  of  the  Iroquois 

Order  of  Railway  Employees.. 

Polish  National  Alliance 

Royal  Arcanum 

Royal  Highlanders 

Royal  Neighbors  of  America.. - 
Travelers'   Protective   Associa- 
tion   

I'nited  Artisans 

United  Commercial  Travelers.. 
United     American     Mechanics, 
Junior  Order,  Beneficiary  De- 
gree   

United  Order  of  Foresters 

Women  of  Woodcraft 

Woodmen   of   the  World.    Pa- 
cific jurisdiction.  Head  Camp 
Women's      Sick      and      Death 

Benefit  Fund  of  U.  S.  A 

Women's    Catholic    Order    of 
Foresters  


Total  certificates  in  force 
December  31.  1913 


Totals 


:rawfordsviUe,  Ind.       105,913  1      $l]8,315,e85  (» 


Total  certificates  Issued. 

transferred  or  increased 

during  1914 


17,400       $16,319,275  00 


Des    Moines,    Iowa. 

hicago,    111.    

;t.    Louis,    Mo 

Springfield,  111.   

Sioux  City,  lowa-. 

N'eenah,  Wis.  

Lawrence,  Kansas 
Denver,  Colo.  _  .. 
Los  Angeles,  Cal.. 
Philadelphia,  Pa.  . 
Denver,  Colo. 
Philadelphia,  Pa.  . 
Philadelphia,   Pa.   . 

Des  Moines,   la 

Toronto,   Canada  . 

Pittsburg,   Pa.   

New  Haven,    Conn. 

St.    Louis,    Mo 

Indianapolis,  Ind.  . 
Indianapolis,  Ind.  . 
Topeka,    Kansas   _. 

Detriot,  Mich. 


Detriot,  Mich.  

Erie,   Pa.   

Port  Huron,  Mich. 

Port  Huron,  Mich. 

Springfield,  111.  .— 

Hastings,   Neb.    ..- 
Detroit,    Mich.    .-. 


Mason  City,  la.. 
Dallas,  Texas  ... 
Rock  Island,  111.. 
Des  Moines,   la... 


Chicago,    111.    

Waverly,    N.    T... 
Pittsburg,   Pa.   ... 

Toledo,    Ohio    

Kansas    City,    Mo. 

Chicago,   111.    

Roxbury,    N.    Y 

Buffalo,    N.    Y 

San  Francisco,  Cal. 

Chicago,    111.    

Boston,   Mass.    

Aurora,  Neb.  

Rock    Island,    111.- 

St.    Louis,    Mo 

Portland,   Ore.   

Columbus,    Ohio   .. 


Pittsburg,  Pa.  _- 
Milwaukee,  Wis.. 
Portland,  Ore.  _. 

Denver,    Colo.    .- 

New  York,   N.   Y. 

Chicago,    111.    


177,794 
144,579 
18,300 
71,036 
20,467 
29,006 


240,221,000  00 
148,064,500  00 
21,018,564  00 
85,225,750  00 
18,092,250  00 
37.879,920  33 


41,872 

7,542 

846 

12,553 
1,580 
1.139 


86,560 
31,889 
18,942 


108,486,400  OO 
35,767.454  00 
20,395.000  00 


8,742 
9,535 
3,610 


11,550 
15,348 
20,460 

222,449 
7,264 

100,992 
16,256 
68,298 
68,321 

144,103 


11,109 
15,365 
28,934 

217,612 
10,885 

106,510 
24,669 
95,157 
65,268 

170,106 


,685  00 
,600  00 
,000  00 
,328  00 
,346  00 
650  00 
900  00 
OOO  00 
750  00 
500  00 


2,119 
6,956 
5,854 

18,429 
4,748 

11,997 
1,461 

14,703 
4,817 

33,039 


135,747 

152,806 

38,845 

15,827 

4,447 
270,023 

78,760 

18,826 

908,432 

3,201 

1,586 

27,713 

37,864 

62,483 

14,029 

22,839 

9,566 

1,632 

10,213 

97,312 

248,575 

28,622 

245,170 

46,645 
16,531 
69.397 

5,902 
13,819 
46,848 

108,559 

50,366 

68,025  ' 


114,450,000  00    9,945 


117,693,647  17 

29,603,750  00 

17,051,362  00 

5,688,500  00 
328,619,125  38 

94,335,250  00 

23,268,830  00 

1,457,402,500  00 

3,496,500  OO 


1,079 

14,512 

27,676 

116,517 

13,125 

28,112 

14,676 

2,104 

5,175 

55,474 

477.831 

40,301 

256,652 


950  00 
472  23 
,000  00 
,500  00 
078  00 
50O  00 

499  74 
042  00 

,960  OJ 
400  00 

500  00 
000  00 
500  00 


233,225,000  00 

19,358,000  00 

346.985,000  00 


5,993,500  00 
13,453,875  00 
56,797,900  00 

192,064,900  00 

12,591,500  00 

70,127,000  00 


19,640 

6,776 

1,346 

310 
80,052 

2,955 

5,718 

64,206 

486 

384 

4,713 

2,829 

6,409 

1,958 

4,049 

2,602 

40 

8,087 

24,799 

12,017 

2,661 

34,664 

7,623 
2,269 
11,583 

2,601 
1,804 
2,243 

9,001 

3,261  ! 

4,231 


49,934,500  00 

6,734,000  00 

643,750  00 

12,010.500  00 
1,304,500  00 
1,209,000  00 


9,954,500  00 
5,392,700  00 
3,497,500  00 


1,816, 
3,478, 
8,085, 

15,357, 
5,281, 

12,776, 
1,352, 

18,028, 
3,212, 

37,470, 


269  00 
OOO  00 
500  00 
655  00 
950  00 
000  00 
50O  OO 
946  00 
750  00 
000  00 


7,778.000  00 

13.661.500  00 

4.290,250  00 

907,800  00 

309.500  OO 
86,988.950  00 

2,981,750  00 

7,479,190  OO 

91,748,000  00 

495.000  00 


255, 

2,043 

2,151, 

7,481, 

1,274, 

3,748 

3,756, 

40, 

3,343, 

14,529, 

14,800, 

3,002, 

34,448, 


000  00 
987  50 
500  00 
000  00 
800  00 
250  00 
OOO  OO 
550  00 
950  00 
500  00 
500  00 
000  00 
000  00 


38,115,000  00 

2,263,500  00 

57,915,000  00 


2,524.000  00 
1,246,000  OO 
1,701,500  00 

11,762,000  00 

815,250  00 

3,737,000  00 


4,240.167  1  $5,774,531,823  85     550.204     $641,454,022  50 


^Merged  with  Fraternal  Union  of  America,  Denver,  Colorado,  under  name  "Fraternal  Aid  Union," 
Denver,   Colorado. 

-Merged  with  Fraternal  Aid  Association,  Lawrence,  Kansas,  under  name  "Fraternal  Aid  Union," 
Denver,  Colorado. 

^Merged  with  Knights  of  the  Modern  Maccabees,  Port  Huron,  Michigan,  under  the  name  'The 
Maccabees,"  Detroit,  Michigan. 

*Merged  with  Knights  of  the  Maccabees  of  the  World,  Detroit,  Michigan,  under  name  "The  Macca- 
bees," Detroit,  Michigan. 
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i\0.  29. 

btisiiiess  in  the  State  of  California  for  the  year  ending  December  31,  1914- 


Total  aertiflcatea  terminated 

Total  « 

rtlflcates  In  force 

Total  claims 

during  the  year  1914 

December  31,  1914 

Total  claims 

Incurred 
during  1914 

Total  claims 

paid  during 

1914 

unpaid 

December  31, 

1914 

Number 

Amount 

Number 

Amount 

22,332 

$23,331,255  00 

101,011 

$111,303,705  OO 

$1,233,508  47 

$1,263,382  84 

$122,325  00 

27,477 

32,655,00a  00 

192,189 

257,500,500  00 

1,776,781  94 

1,700,338  60 

268,232  22 

8,207 

7,922,000  00 

143,914 

'        146,876,500  00 

1,533,500  00 

1,548,598  59 

196,289  99 

926 

950,562  54 

18,220 

20,711,751  46 

638,323  54 

582,347  62 

19,966  46 

10,670 

10,519,250  00 

72,919 

86,717,000  00 

895,673  76 

856,981  47 

73,041  73 

1,210 

1,035,000  00 

20,837 

18,361,750  00 

141,500  OO 

149,500  CO 

1,000  CO 

2,278 

2,540,868  46 

27,867 

36,548,051  87 

261,042  22 

266,767  73 

19,750  67 

"lirsii" 

ioleii'gsi'oo' 

78^374" 

98^795"945'oo' 

"""i'i38^625'50" 

""'i'o9o"i7o"ir 

r""i38".32ri8 

10,830 

9,201,945  00 

30,594 

31,958,209  OO 

410,683  10 

412,581  60 

39,430  21 

5,094 

5,215,250  00 

17,458 

18,677,250  00 

400,026  87 

398,117  54 

71,005  13 

iTiii' 

2*oi947o'oo' 

ii"52i' 

io"896^784'6o' 

ioi^iii'ss" 

i22^02i"66' 

7'383l4 

3,928 

3,904,500  00 

18,376 

14,939,100  OO 

105,000  00 

102,300  00 

13,100  CO 

4,795 

6,931,500  00 

21,519 

30,088,000  00 

166,409  51 

149,010  97 

32,914  03 

40,003 

36,557,250  00 

200,875 

196,412,733  00 

3,950,253  70 

3,957,952  58 

131,614  84 

1,090 

2,227,834  00 

10,922 

13,939,442  00 

136,155,39 

98,467  22 

127,495  83 

5,510 

5,859,000  OO 

107,479 

113,427,650  00 

793,000  00 

758,200  00 

117,000  00 

2,548 

3,003,075  00 

15,169 

23,019,325  00 

■  1,022,825  00 

1,070,150  OO 

540,863  46 

11,185 

14,499,712  OO 

71,816 

98,686,234  00 

1,560,110  00 

1,501,540  17 

125,786  00 

7,283 

5,753,500  00 

65,855 

62,728,000  00 

1,519,416  58 

1,448,596  93 

211,340  06 

21,743 

20,876,500  00 

155,399 

186,700,000  00 

1,630,169  25 

1,578,507  48 

205,600  00 

2,553 

2,163,000  00 

143,139 

120,065,000  00 

1,191,500  00 

1,206,136  11 

79.922  25 

11,312 

8,083,435  84 

161,134 

123,271,711  33 

1,042,186  78 

1,022,640  73 

111.414  OO 

3,957 

2,672,500  00 

41,664 

31,221,500  00 

390,362  50 

356,837  52 

24,561  34 

2,184 

1,848,953  00 

14,989 

16,110,209  00 

365,711  00 

340,989  24 

27,041  54 

331 

382,000  00 

4,426 

5,616,000  00 

74,440  74 

71,694  94 

7,500  00 

31,673 

29,681,301  40 

318,402 

385,926,773  98 

6,759,709  80 

4,109,529  91 

3,697,093  23 

10,406 

11,977,750  00 

71,309 

85,339,250  00 

906,043  75 

896,044  05 

161,522  93 

5,173 

6,. 5<  18, 990  CO 

19,371 

24,239,030  00 

162,381  66 

126,941  66 

47,540  00 

49,502 

71,566,000  00 

923,136 

1,477.584,500  00 

11,824,500  00 

11,566,264  90 

1,210,615  10 

625 

654,750  00 

3,062 

3,336,750  00 

52,725  00 

47,775  OO 

3,500  00 

53 

40,500  00 
2,214,359  73 

1,917 
27,019 

1,294,450  00 
14,312,100  00 

9,040  00 
299,359  28 

7,790  00 
270,013  66 

5,407 

-------g 

2,487 

1,869,000  OO 

38,206 

27,958,500  00 

281,017  85 

279,164  58 

52,358  64 

6,864 

10,237,500  00 

62,028 

113,761,000  00 

2,502,942  50 

2,440,942  50 

330,000  00 

5,468 

5,904,800  00 

10,519 

8,495,078  00 

42,547  34 

40,689  34 

50,596  00 

3,096 

3,233,500'  00 

23,792 

28,627,250  00 

293,202  36 

275,290  17 

67,828  90 

4,156 

6,830,931  78 

8,012 

11,601,567  96 

175,435  97 

167,023  62 

39,724  69 

184 

222,382  00 

1,488 

1,922,210  00 

26,777  OO 

25,386  62 

2,850  00 

6,553 

2,899,400  OO 

11,747 

5,620,510  00 

92,812  31 

92,924  15 

126  01 

19,245 

11,125,100  00 

102,866 

58,878,800  OO 

624,200  00 

601,282  04 

232,078  80 

14,606 

25,219,000  00 

245,986 

467,413,000  00 

8,793,412  57 

8,766,013  31 

792,295  75 

2,554 

2,940,500  00 

28,729 

40,362,500  OO 

265,728  60 

259,530  92 

33,333  34 

21,125 

21.864,750  00 

258,709 

269,235,750  00 

1,532,500  OO 

1,483,765  17 

254,041  67 

5,370 

26,8.50,000  00 

48,898 

244,490,000  00 

437,890  70 

362,213  70 

85,479  10 

2,068 

2,048,000  00 

16,732 

19,573,500  OO 

140,544  00 

119,269  51 

15,000  OO 

8.016 

40,080,000  00 

72,964 

364,820,000  00 

817,804  60 

675,562  52 

256.002  15 

1,354 

1,338,500  00 

7,149 

7,179,000  00 

29,350  00 

23,725  00 

5,500  00 

1,761 

1,350,875  OO 

13,862 

13,349,000  00 

142,875  00 

139,250  00 

34,475  00 

3,248 

3,136,700  00 

45,843 

55,362,700  00 

446,400  00 

453,795  00 

47,625  00 

10,493 

23,502,500  00 

107,067 

180,324,400  00 

1,786,300  00 

1,823,629  34 

209,266  66 

2,341 

585,250  00 

51,286 

12,821,500  00 

509,306  55 

500,182  06 

35,345  51 

2,891 

3,170,500  00 

69,365 

70,693,500  00 

932,500  00 

902,000  00 

129,931  68 

453,241 

$546,890,875  75 

4,337,130 

$5,869,094,970  60 

$62,368,457  22 

$58,509,830  38 

$10,514,460  09 

5—18346 
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TABLE 

Showing  the  California  business  transacted  by  Fraternal  Benefit  Societies  trans 


Name  of  society 


Ben  Hur  (Supreme  Tribe) 

Brotherhood  of  American  Yeomen 

Catholic  Order  of   Foresters. 

Catholic  Knights  of  America - 

Court  of  Honor 

Degree  of   Honor 

Equitable   Fraternal   Union 

Fraternal  Aid  Association'- 

Fraternal  Aid  Union - 

Fraternal  Brotherhood  

Fraternal   Mystic   Circle 

Fraternal  Union  of  America^ 

Grand  Fraternity  

Heralds  of  Liberty 

Homesteaders   

IndeiM'nilont  Order  of  Foresters 

Independent  Order  of  Puritans 

Kniglits   of   Columbus 

Knights  of  Honor 

Knights  of  Pythias  (Insurance  Dept.)— 

Knights  and  Ladies  of  Honor 

Knights  and  Ladies  of  Security. 

Knights  of  the  Maccabees  of  the  World* 

Kniglits  of  the  Modern  Macabees* 

Ladies  Catholic  Benevolent  Association. 
Ladies  of  the  Maccabees  of  the  World.. 

Ladies  of  the  Modem  Maccabees 

Loyal  Americans  of  the  Republic 

Loyal  Mystic  Legion  of  America 

Maccabees   

Modern  Brotherhood  of  America 

Modern  Order  of  Praetorians 

Modern  Woodmen  of  America . 

Mystic  Toilers  

National  Fraternal  Society  of  the  Deaf. 

National  Protective  Legion 

National  Slavok  Society— 

National  Union  

National  Americans 

North  American  Union 

Order  of  the  Golden  Seal 

Order  of  the  Iroquois 

Order  of  Railway  Employees 

Polish   National   Alliance 

Royal  Arcanum  

Royal  Highlanders  

Royal  Neighbors  of  America 

Travelers  Protective  Association 

United  Artisans  _ 

United  Commercial  Travelers 

United     American      Mechanics     Junior 

Order,   Beneficiary  Degree 

United  Order  Foresters 

Women  of  Woodcraft . 

Woodmen  of  the  World,  Pacific  Juris- 
diction,   Head   Camp 

Workmen's  Sick  and  Death  Benefit  Fund 

of  U.  S.  A 

Women's  Catholic  Order  of  Foresters.— 


Certificates  in  force 
December  31,  1913 


Amount 


Certificates  issued. 

transferred  or  increased 

during  1914 


Number 


CrawfordsviUe,  Ind. 
Des  Moines,   Iowa... 

Chicago,  lU.  

St.   Louis,  Mo 

Springfield,  111.  

Sioux  City,  Iowa 

Neenah,    Wis.    

Lawrence,   Kan.  

Denver,   Colo.   

Los   Angeles,    Cal... 

Philadelphia,    Pa 

Denver,    Colo.   

Philadelphia,    Pa 

Philadelphia,    Pa 

Des  Moines,   Iowa... 
Toronto,   Canada  .. 

Pittsburg,   Pa.   

New   Haven,    Conn.. 

St.    Louis,    Mo 

Indianapolis,  Ind.  .. 
Indianapolis,  Ind.  .. 

Topeka,   Kan.   

Detroit,  Mich.  

Detroit,  Mich.  

Erie,   Pa.   

Port   Huron,    Mich.. 
Port   Huron,    Mich.. 

Chicago,    111.    

Hastings,    Neb.    

Detroit,    Mich.    

Mason  City,  Iowa 

Dallas,  Tex.  

Rock  Island,   111 

Des  Moines,   Iowa... 

Chicago,    111.    

Waverly,   N.   Y 

P^ittsburg,   Pa.   

Toledo,   Ohio  

Kansas  City,  Mo 

Chicago,  ni.  

Roxbury,    N.    Y 

Buffalo,   N.   Y 

San  Francisco,  Cal. 

Chicago,  111.  

Boston,    Mass.    

Aurora,    Neb.    

Rock  Island,   111 

St.   Louis,  Mo 

Portland,   Ore.   

Columbus,    Ohio   ... 


Pittsburg,   Pa.   

Milwaukee,    Wis.    .. 
Portland,   Ore.   


765 
4,993 
310 
276 
1.081 
437 
168 


6,552 

17,690 

58 


326 
411 
488 
14,260 
238 

1,551 
415 

1,944 
527 

4,892 


271 

4,454 

97 

69 

153 

8,180 

777 

152 

16,677 


32 

104 

136 

4,783 

14 

326 

55 

12 

6,428 

222 

2,460 

269 

3,857 

503 

1,325 

1,793 

73 

41 

10,959 


$386,075  00 
7,088,000  00 
298,000  00 
408,980  48 
1,062.000  00 
403,750  00 
250.000  00 


8,367,100  00 

19,795,000  OO 

65,250  00 


387,250  00 

412,500  00 

784,000  00 

17,026.399  00 

1,026,349  00 

1,698,000  00 
686,800  00 

2.893,148  OO 
653.000  00 

5,822.000  00 


205.000  00 

3,680.435  62 

75.250  00 

62,550  00 

220,000  00 

11,675,000  00 

914,500  00 

209,070  OO 

28,760,000  00 


286 

1,513 

53 

7 

593 

13 


620 

4,949 

2 


1 

S7 

119 

2,169 

91 

275 

14 

243 

5 

1,549 


24 
486 
72 
75 


Denver,   Colo.    36,273 


New  York,   N.   Y. 
Chicago,   111.    


846 

314 


24 

66 

102 

9,209 

29 

376 

74 

15 

3,264 

133 

4,892 

352 

4.193 

2.515 

1,518 

8,965 


,600  00 
,361  50 
.350  00 
000  00 
000  00 
000  00 
000  00 
.475  00 
,410  00 
,500  00 
,500  00 
.000  00 
.250  00 
,000  00 
,000  00 
,000  00 


921 

49 

223 

1,526 


30 
8 
1.017 
53 
4 
3 


107.000  00 

40,000  00 

11,555,600  00 

60,756,300  00 

211,500  00 
292,500  00 


Totals   -— . — 159,037  !$224,608,753  60    28,531 


'Merged  with  the  Fraternal  Union  of  America,  Denver,  Colo.,  imder  name  "Fraternal  Aid  Union," 
Denver,  Colo. 

^Merged  with  Fraternal  Aid  Association,  Lawrence,  Kan.,  under  name  "Fraternal  Aid  Union,"  Denver, 
Colo. 

^Merged  with  the  Knights  of  the  Modern  Maccabees,  Port  Huron,  Mich.,  under  name  of  "The  Macca- 
bees," Detroit,  Mich. 

^Merged  with  the  Knights  of  the  Maccabees  of  the  World,  Detroit,  Mich.,  under  name  "The  Macca- 
bees," Detroit  Mich. 
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No.  30.  '      '    ' 

acting  lusiness  in  the  State  of  California  for  the  year  ending  December  31,  1914. 


Certificates  terminated 
during  1914 


Certificates  in  force 
December  31.  1914 


$160,900  CO 
713.500  00 
25,500  00 
23,000  OO 
302,500  00 
12,250  00 
30,500  OO 


901 
6,891 
336 
266 
1,187 
428 
194 


Received  from 
members 
during  the 
year  1914 


Claims 

incurred 

during  1914 


Claims  paid 
during  1914 


Claims 

unpaid 

December 

31.  1914 


$1,070,325  00  $15,489  83         $13,950  00 


8,263,000  OO 
325,500  00 
398,480  48 

1,145,600  00 
418,500  00 
287,000  00 


59,552  31 
6,337  75 
13,371  37 
17,477  57 
7,180  52 
3,131  48 


39,795  00 
1,000  00 
15,000  00 
10,508  84 
1,000  00 
2,000  00 


$12,250  10 
34,445  49 
1,000  00 
17,500  00 
9,610  09 
2,000  OO 
2,000  00 


$2,450  00 
9,000  00 


2,500  00 


1,563,300  00 

3,956,400  00 

1,500  OO 


6,359 

17,556 
58 


8,181,800  OO 

18,328,400  00 

66,750  OO 


104,060  79 

426,259  39 

1,694  02 


97,468  53 

245,433  66 

15  00 


93,139  28 

247,951  65 

15  OO 


15,900  37 
21,570  71 


57,450  00 

81,500  OO 
257,500  OO 
3,618,148  00 
217,725  00 
109,000  00 

56,600  00 
402,284  OO 

27,500  00 
741,000  00 


278 
431 
437 
13,078 
281 

1,730 
389 

1,922 
510 

6,543 


.330, 

399, 

693, 

15,569, 

1,243, 

1,906 
641 

2,872 
628 

6,522 


800  00 
50O  00 
OOO  00 
351  00 
249  00 
000  00 
,700  00 
,864  00 
,750  00 
,000  00 


8,592  75 
6,708  59 
8,847  85 
354,988  13 
15,213  84 
25,594  85 
31,477  40 
741,315  23 
18,917  78 
67,309  92 


9,181  71 

3,000  00 

5,387  54 

216,300  41 

11,081  CO 

8,000  00 

30,500  00 

30,000  00 

24,000  00 

31,150  00 


9,681  71 
2,600  00 
2,862  96 
208,821  74 
3,360  OO 
8,000  00 
36,000  00 
32,000  OO 
24,000  00 
30,170  70 


50O  00 
400  CO 
2,524  58 
6,869  72 
9,577  25 
3,000  CO 
10,500  CO 
2,000  00 
1,300  OQ 
9,500  00 


9,000  00 

195,850  OO 

14,250  00 

57,502  00 

15,000  00 

l,4i>l,000  OO 

127,750  00 

111,150  00 

1,895,000  00 


285 

4,689 

144 

77 

144 

8,158 

713 

229 

17,002 


215 

3,830 

108 

74 

205 

11,325 

853 

396 

29,420 


000  CO 
835  62 
500  00 
908  00 
OOO  00 
000  OO 
750  OO 
360  00 
000  00 


3,186  54 

64,253  15 

1,721  76 

1,449  72 

2,802  70 

172,895  53 

16,860  39 

476  68 

270,109  43 


3,000  OO 

30,350  OO 

2,650  00 


3,000  00 

176,586  CO 

8,0'54  64 


240,500  00 


3,000  00 
30,650  00 
2,150  00 
1,000  00 
2,977  55 
160,043  39 
6,484  OO 


221,000  00 


1,550  00 
50O  00 


44,989  35 
3,679  64 


38,000  00 


1, 

15, 

10, 

1,154, 

5, 

53, 

21, 

2, 

1,825, 

37, 

272, 

26, 

600, 

455, 

166, 

935, 


750  OO 

(m  00 

500  00 
OOO  00 
000  00 
000  00 
000  00 
866  00 
650  OO 
30O  OO 
,000  00 
OOO  OO 
,750  00 
,000  00 
,000  00 
,000  00 


6,000  00 

19,500  00 

650,200  00 

8,280,800  00 

15,000  00 
22,000  OO 


40 

109 

130 

4,984 

64 

278 

46 

11 

7,714 

194 
2,501 

264 
4,157 

483 
1,318 
1,838 


46 
10,698 


35,949 


867 
529 


$30,821,064  00 


28 

66 

98 

9,403 

133 

328 

58 

12 

3,651 

115 

4,940 

340 

4,488 

2,415 

"l,510 

9,190 

101 

47 

11,262 

57,168 

216 
460 


350  00 

750  00 
350  00 
OOO  00 
000  00 
000  00 
OOO  OO 
609  00 
560  00 
lOO  00 
500  OO 
000  00 
250  OO 
000  00 
500  00 
000  OO 

000  00 
500  00 
40O0O 

800  00 

750  OO 
000  OO 


161,505  $221,692,242  10 


647  88 

1,330  01 

1,848  51 

168,244  68 

730  55 

6,106  06 

1,250  13 

370  04 

109,552  94 

1,938  39 

86,533  18 

3,637  40 

35,979  06 

5,364  97 

17,956  42 

17,076  00 

1,831  G5 

699  08 

165,239  35 

746,176  41 

9,665  70 
5,624  24 


30  00 

817  85 

4,035  00 

101,000  00 


30  00 

765  85 

4,035  00 

98,000  00 


1,000  00 
70  00 


1,000  00 
70  00 


55,656  52 
4,300  00 

66,000  OO 
3,000  OO 

26,500  OO 
7.545  04 

11,771  00 

25,087  11 

1,500  00 

79,800  OO 

545,700  OO 

7,410  00 
7,000  00 


55,749  03 
2,600  00 
61,000  OO 
3,000  00 
22,400  00 
12,465  66 
10,914  40 
17,301  41 

1,500  OO 

82,980  00 

571,398  45 

7,141  25 
4,000  00 


?, 188, 089  92  $2,207,134  85  $2,161,064  71 


1C9  34 
2,510  CO 
9,500  00 


5,100  00 
79  38 


8,400  00 


11,950  00 

71,766  66 

1,139  50 
3,000  00 


$305,846  50 
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TABLE 
Showing  the  business  transacted  ly  "Surplus  Line"  brokers 


Place  of 
business 

Fire 

Name 

Gross  amount 

procured 

or  placed 

during  year 

Total 

premiums 

charged 

thereon 

Amount 
canceled 

Gross 
premiums 
returned 

A.  T.  Archer 

A.  M.  Bender 

Los  Angeles 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco 

$308,500  00 

25,000  00 

31,572  50 

40,000  00 

1,729,592  60 

$2,676  95 

467  50 

236  95 

595  06 

9,863  13 

$263,500  00 

$1,481  69 

F.  W.  Birlera.    

P.  A.  Becker 

J.  E.  Clark 

174,560  00 

1,423  55 

G.  W.   Cortelyou 

San  Francisco 

San  Francisco 

90,550  00 

1.371  88 

73,785  00 

340  09 

Evan  C.  Evans 

Robert  D.  Foster 

San  Francisco 

San  Francisco 

25,000  00 

561  20 



A.  W.  Follansbee,  Jr 

C.  B.  Harrison 

San  Francisco 

San  Francisco  ._ 

75,180  00 

2,858  43 

12,000  00 

239  23 

J.  G.  Johnson 

Emele  E.   Kahn — 

San  Francisco 

Los  Angeles 

San  Francisco 

San  Francisco 

San  Francisco 

Los  Angeles 

San  Francisco 

13,568  50 
1,500  00 
58,250  00 
48,330  00 
11,000  00 
555,566  00 

341  80 

75  00 

1,662  50 

1,075  89 

332  42 
7,995  38 

Chas.  F.  List—    

H.  S    Mannheim      

1,500  00 
20,000  00 

75  00 
245  75 

H.  V.   Manor 

Wm.  Macdonald  .  . . 

John  E.  Nattreas 

62,500  00 

631  93 

Geo.  A.  Newhall    

San  Francisco 

1 

Louis  Rosenthal      

San  Francisco 

Los  Angeles 

Los  Angeles 

165,200  OO 

2,225  85 



0.  Rey  Rule — 

E    D    Silent 

J.   R.  Sloan 

San  Francisco 

San  Francisco 

San  Francisco 

42,500  00 
999,856  OO 

850  00 
32,239  75 

42,500  00 
396,148  70 

447  40 

A.  H.  Smith    

7,408  34 

M.  Thompson 

W.  0.  Wayman.    . 

Basil  E.  Ward.    ..      ..  . 

R.  C.  Ward      .       ... 

San  Francisco 

San  Francisco 

64,100  00 
22,050  00 

1,168  10 
1,073  59 

17,000  00 

219  84 

Totals  .    ..    - 

$4,307,315  60 

$67,677  40 

$1,063,493  70 

$12,512  82 
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No  31. 

licensed  under  section  596,  Political  Code,  during  191Jf. 


Marine 

Miscellaneous 

Gross  amount 

procured 

or  placed 

during  year 

Total 
premiums 
charged 
thereon 

Amount 
canceled 

Gross 
premiums 
returned 

Gross  amount 

procured 

or  placed 

during  year 

Total 
premiums 
charged 
thereon 

Amount 
canceled 

Gross 
premiums 
returned 

$504,487  00 
565,000  00 
200,000  00 

$6,790  31 
2,561  25 
2,250  00 

$151,450  OO 

$1,677  68 

$1,065,956  CO 

$11,809  00 

1,406  60 

671  66 

1,212  26 

.-     _-  _^  _     _-     _. 

52,065  00 

$5,140  00 

$73  24 

201,500  00 

130,248  00 



1,000  00 

1,014,100  00 

790,720  00 

813,540  00 

19,350  00 



10  00 

7,617  00 

5,444  51 

7,195  84 

229  50 

10,000  00 

88  52 

"I 

28  10 

20,350  OO 

334  85 
3,638  33 

603,150  00 
306,055  00 

797  25 
2,244  38 

430,555  00 

78,475  00 

2,743  90 

34,600  00 

693  27 

90,415  00 

1,143  55 

16,200  00 

178  48 

183,000  00 

1,405  00 

2,000  00 

24  50 

1,021,035  00 

41,823  68 

450,980  00 
250,000  00 
20,000  00 

9,128  33 

2,667  47 

211  93 

15,125  00 

346  65 

i 

7,390,427  00 

92,061  89 

330,000  00 

4,275  75 

232,585  00 

3,099  76 

315,000  00 

2,638  58 



$10,635,136  OO 

$157,261  58 

$351,340  00 

$4,527  47 

$6,114,857  00 

$53,935  25 

$213,176  00 

$2,858  72 
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TABLE  No.  36. 

ShvtriiKj  Total  Aihiiitted  Assets,  Liahilities  and  Surplus  as  rajards  polhifholdcrs  of 

companies  of  foreign  countries  on  December  31,  JOlJf,  United  States  Branch. 

n^IRE  AND  FIRE  AND  MARINE. 


Name  of  company 


Aachen  and  Munich  Fire 

Atlas  Assurance 

British  American  Assurance 

Caledonian  

Century    

Commercial  Union  Assurance 

Hamburg  Bremen  Fire 

Law  Union  and  Rock 

Liverpool  and  London  and  Glo'  e 
London  Assurance  Corporation.. 

London  and  Lancashire  Fire 

Netherlands  Fire  and  Life 

New  Zealand  

Nord  Deutsche  

North  British  and  Mercantile 

Northern  Assurance 

Norwich  Union  Fire 

Palatine  

Phoenix  Assurance  

Prussian  National  

Royal 

Scottish  Union  and  National 

State  Assurance 

Sun  Insurance  Office 

Svea  Fire  and  Life 

Union  Assurance  Society,  Ltd... 

Western  Assurance 

Torkshire  Fire  

Total  fire  and  Are  and  marine 


Home  office 
location 


Aix-la-Chapelle 

London  

Toronto    

Edinburgh 

Edinburgh  

London  

Hamburg  

London  

Liverpool 

Londcn  

Liverpool 

The  Hague  ... 

Auckland   

Hamburg 

London  

London  

Norwich    

London  

London  

Stettin  

Liverpool    

Edinburgh 

Liverpool 

London  

Gothenburg    .. 

London  

Toronto    

York  


Total  admitted 
assets 


Total  UabUities 
(except  capital) 


Surplus  as 
regards  policy- 
holders In 
United  States 


$2,664 

2,962 

1,843 

2,284 

681 

9,204 

1,876 

1,320 

14,783 

3,913 

4,864 

958 

812 

599 

8,921 

6,583 

3,127 

3,185 

4,027 

2,398 

13,291 

6,362 

652 

4,859 

1,588 

1,458 

2,543 

952 


,668  14 
,091  62 
,585  14 
,041  17 
,068  99 
,052  75 
,636  90 
887  76 
618  69 
429  41 
379  73 
284  82 
722  46 
440  13 
607  68 
800  63 
486  69 
774  33 
,712  25 
,540  84 
,637  18 
,813  96 
,483  88 
,613  80 
,370  99 
,339  14 
,973  35 
,626  64 


$1,446 

1,867 

1,120 

1,683 

231 

7,020 

1,316 

445 

9,961 

2,912 

3,079 

401 

382 

188 

5,3')4 

3,304 

1,944 

2,181 

2,535 

1,395 

9,531 

2,734 

183 

3,312 

978 

590 

1,467 

513 


,473  49 
,177  28 
,152  44 
,801  57 
,477  79 
,603  79 

389  75 
,596  17 
,463  20 
,183  17 
,389  14 
,033  19 
,573  16 
,888  90 
,831  59 
,860  21 
,401  17 
,336  08 
,550  95 
,134  79 
,074  76 
,004  66 
,807  60 
,255  85 
,721  97 

026  17 
,625  60 
,511  66 


$107,723,684  09  $68,034,346  10 


$1,218, 

1,094, 

723, 

600, 

449, 

2,163, 

560, 

875, 

4,822, 

1,001, 

1,784, 

557, 

430, 

410, 

3,616, 

2,278, 

1,183, 

1,004, 

1,492, 

1,003, 

3,760, 

3,628, 

468, 

1,547, 

609, 

868, 

1,076, 

439, 


189  65 
914  34 
432  70 
239  60 
591  20 
448  96 
247  15 
291  59 
155  49 
2J6  24 
990  59 
251  63 
149  30 
551  23 
776  09 
940  42 
065  52 
438  25 
161  30 
406  05 
562  42 
809  32 
676  28 
357  95 
649  02 
312  97 
347  75 
114  98 


$33,689,337  99 


MARINE. 


London  

$587,782  52 

633,332  05 

1,210,122  09 

288,887  09 

241,927  08 

240,626  99 

529,891  58 

1,210,723  76 

1,311,481  96 

310,026  10 

280,358  56 

364,040  06 

378,969  34 

1,364,615  95 

1,163,725  13 

600,504  92 

907,879  85 

894,746  75 

445,406  10 

$172,794  75 

233,133  17 

412,954  92 

73,612  66 

27,633  96 

17,964  11 

172,914  35 

754,467  78 

671,495  64 

54,740  87 

25,990  63 

110,806  92 

106,890  01 

764,642  46 

306,025  06 

173,709  42 

418,697  47 

411,152  60 

131,027  25 

$414,987  77 

Berlin    

400,198  88 

British  and  Foreign  Marine 

Canton  Insurance  Office            .  . 

Liverpool 

Hongkong  

Paris      

797,167  17 
215,274  43 

214,293  12 

Dresden 

222,662  88 

Indemnity  Mutual  Marine 

356,977  23 

Mannheim   

London  

456,255  98 

639,986  32 

Maritime 

Liverpool 

Shanghai    

London  

Liverpool  

Liverpool 

Liverpool  

255,285  23 

North   China  

Ocean  Marine  .  ..  ... 

254,367  93 
253,233  16 

Reliance  Marine . 

272,099  33 

Sea 

599,973  49 

Standard  Marine 

855,700  07 
426,795  50 

Thames  and  Mersey  Marine 

Union  Marine  

Yang-tse 

Liverpool  

Liverpool    

Shanghai   

489,182  38 
483,594  15 
314,378  85 

Total  marine 

$12,965,067  90 

$5,042,654  03 

$7,922,413  87 
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TABLE  No.  36— Continued. 


Showing  Total  Admitted  Assets,  Liahilitics  and  Surplus  as  regards  policyholders  of 

companies  of  foreign  countries  on  December  31,  JOl/f,  United  States  Branch. 

MISCELLANEOUS. 


Name  of  company 

Home  office 
location 

Total  admitted 
assets 

Total  liabilities 
(except  capital) 

Surplus  as 
regards  policy- 
holders in 
United  States 

$8,344,967  76 
1,428,317  17 
2,827,363  11 

$7,184,837  96       $1,160,119  80 
1,080,507  91             347,809  26 

Frankfort  General 

Frankfort 

Perth   — 

2,543,873  18             283,489  93 

London .. 

4,934,150  95 
1,272,759  59 
5,576,477  41 

4,392,617  13             541,533  82 

London    and    Lancashire    Guar- 
antee and  Accident - 

Toronto   

London      

1,067,740  32             205,019  27 

Ocean   Accident    and    Guarantee 
Corporation      . 

4,271,423  67         L.^OHOM  74 

Total  miscellaneous 

$24,384,023  99 

$20,541,000  17 

iM  Ria  fwa  R9. 

$145,072,777  98 

$93,618,000  30 

$51,454,777  68 

FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 


Abstracts  Compiled  from  the  Annual  Statements  Show- 
ing the  Fmancial  Condition  on  December  31,  1914. 


fIRE  AND  flRE  AND  MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE 

AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY, 

OF  AIX-LA-CHAPELLE,  GERMANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  June  24,  1825.     Commenced  business  in  California  in  1893.) 

J0.SEPII  A.  Kelsey,  United  States  Manager. 

.\raount  of  ledger  assets  December  31  of  previous  year $2,7.50,510  09 

INCOME. 

Gross  fire  premiums * $1,823,16-  36 

Deduct:    Reinsurance   premiums,   $301,838.04;    return 

premiums,  $341,045.54 642,883  58 

Total  net  premiums  written $1,180,278  78 

Interest  on  bonds  and  dividends  on  stocks $92,407  50 

Interest  on  deposits  in  trust  companies  and  banks 2,318  87 

Interest  from  all  other  sources 2,328  89 

Interest  received — Reinsurance  Bureau 92  28 

Total  gross  interest  and  rents 97,147  54 

I'rom  other  sources 39,o4o  lo 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 1.290  61 

Total  income $1,318,062  06 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses__ $946,135  97 

Deduct  amount  received  for  salvage.  $12,055.05;  rein- 
surance, .$212,533.94 ;  discount,  $.364 224,952  99 

Net  amount  paid  for  losses $721,182  98 

Expenses  of  adjustment  and  settlement  of  losses 24,0.30  00 

Commissions  or  brokerage 257,203  08 

Allowances  to  agencies  for  miscellaneous  agency  expenses 8  00 

Salaries  and  expenses  of  special  and  general  agents 42,583  66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 86,0.51  42 

Rents    - 6,897  52 

Advertising,  printing  and  stationery -^^'?^*^!^  |^ 

Postage,  telegrams,  telephone  and  express 10,243  84 

Furniture  and  fixtures 4^1040 

Maps,  including  corrections 4,.519  4- 

Underwriters'  boards  and  tariff  associations 21,492  51 

Fire  department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses "'^'''roo  01 

Inspections  and  surveys ^''^22  ?i 

State  taxes  on  premiums "i'          '2 

Insurance  department  licenses  and  fees 7,689  li 

All  other  licenses,  fees  and  taxes 7,004  88 

Other  disbursements  7!X  ir 

Home  office 2o,69^  65 

Agents'  balances  charged  off ^^^   ^^ 

Total  disbursements $1,271,896  31 

Balance _'       $2,796,676  44 
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LEDGER  ASSETS. 

Book  value  of  bonds $2,430,5GS  41 

Cash  in  company's  office .54  34 

Deposits  in  trust  companies  and  banks  not  on  interest 3,870  98 

Deposits  in  trust  companies  and  banks  on  Interest 1G8,239  91 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 191,0.52  OG 

Agents'  balances,  business  written  prior  to  October  1,  1914 2,20G  71 

Bills  receivable,  taken  for  fire  risks 684  03 

Total   ledger  assets $2,796,G76  44 

Non- Ledger   Assets. 

Interest  due  and  accrued  on  bonds 30,150  G4 

Reinsurance  recoverable  on  paid  losses,  viz  :  Rossia  Insurance  Com- 
pany    6,229  59 

Gross  assets   $2,833,056  67 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  wriltcn  prior  to  October  1, 

1914    .$2,206  71 

Bills  receivable,  past  due,  taken  for  risks 684  03 

Overdue  and  accrued  interest  on  bonds'in  default 1,210  00 

Mai'ket  value  of  special   deposits   in   excess   of  corre- 
sponding liabilities 6,143  38 

Book  value  of  ledger  assets  over  market  value 158,149  41 

168,393  53 

Total  admitted  assets $2,664,663  14 

LIABILITIES. 

Losses  adjusted  and  unpaid $6,461  04 

Losses  in  process  of  adjustment  or  in  suspense 170,308  13 

Losses  resisted  19,6.55  76 

Total    $196,424  93 

Deduct  reinsurance  due  or  accrued 65,266  78 

Net  amount  of  unpaid  losses  and  claims $131,158  15 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $2,481,386.96  ;  unearned  premiums 1,291,056  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,436  36 

Estimated   amount   hereafter  payable   for  federal,    state   and   other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 17,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 4..322  68 

Total  amount  of  all  liabilities  except  capital $1,446,473  49 

Surplus  as  regards  policyholders 1,218,189  65 

Total  liabilities .$2,664,663  14 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  the  31st  day  of  December $292,603,091  00       $2,838,691  90 

Written  or  renewed  during  the  year 192,006,614  00         1,823,162  36 

Total $484,609,705  00       $4.661.8.54  26 

Expired  and  terminated 173.726,5.54  00         1,712.778  61 

In  force  at  the  end  of  the  year $310,883,151  00       $2,949,075  65 

Deduct  amount  reinsured 48,0.36,774  00  467.688  69 

Net  amount  in  force ,$262,846,377  00       $2,481,386  96 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA   DURING   1914. 

Net  risks  written $101,086  00 

Net  premiums  received 2,013  35 

Net   losses    paid 6  00 

Net  losses  incurred 6  00 
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^TNA  INSURANCE  COMPANY. 
Hartford,  Connecticut, 

Year  ending  December  31,  1914. 

(Incorporated  June,  1819.    Commenced  business  in  California  August  17,  1863.) 

Wm.  B.  Clark,  President.  E.  J.  Sloan,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$5,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $22,432,781   l.l 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $12,300,997  98  $3,411,740  42 

Deduct :    Reinsurance    premiums,    fire, 

$1,782,302.75 ;    marine    and    inland, 

.$3,235,21)1.03;  return  premiums,  fire, 

.$l,f>U7,'.H>5.82 ;    marine    and    inland, 

$330,183.08    3,390,328  57     1,-571,444  71 

Total  net  premiums  written $8,970,069  41  $1,840,295  71     $10,810,965  12 

Deposit  premiums  written  on  perpetual  risks   (gross) 5,481  50 

Interest  on  collateral  loans $708  34 

Interest  on  bonds  and  dividends  on  stocks 858,752  24 

Interest  on  deposits  in  trust  companies  and  banks 28,023  34 

Interest  from  all  other  sources 355  17 

Rents  from  company's  property 25,404  00 

Total  interest  and  rents 913,243  09 

Conscience  fund 490  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 42,415  58 

From  agents'  balances  previously  charged  off 141  65 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 234  37 

Total  income $11,772,971  31 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $0,106,574  99  $1,676,667  89 

Deduct    amount    received    for    salvage, 

fire,   $55,513.01 ;   marine   and   inland, 

$70,987.40;    reinsurance,    fire,    $978,- 

575.73 ;    marine    and    inland,    $785,- 

333.42  ;  discount,  fire,  $518.47 1,034,607  21        856,320  82 

Net  amount  paid  for  losses $5,071,967  78      $820,347  07       $5,892,314  85 

Expenses  of  adjustment  and  settlement  of  losses 66,988  23 

Commissions  or  brokerage 2,053,053  67 

Salaries  and  expenses  of  special  and  general  agents 387,438  77 

Salaiies,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 4.54,253  40 

Rents   58,373  70 

Advertising,  printing  and  stationery 118,989  39 

Postage,  telegrams,  telephone  and  express 63,073  73 

liCgal  expenses   17,824  18 

Furniture  and  fixtures 16,143  16 

Maps,  including  corrections 15,763  24 

Underwriters'  boards  and  tariff  associations 122,809  35 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 49,770  34 

Inspections  and  surveys 52,606  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 668  52 

Taxes  on  real  estate 11,521  00 

State  taxes  on  premiums 194,873  96 

Insurance  department  licenses  and  fees 31,435  84 

All  other  licenses,  fees  and  taxes 177,043  54 
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IMiscellaneous  expenses 36.284  30 

Paid  Munich  Reinsurance  Company  for  interest  on  balance 19,112  09 

Deposit  premiums  returned 2,392  91 

Paid  stocldiolders  for  interest  or  dividends 900,000  00 

Agents  balances  charged  off 23,587  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 46,504  34 

Total   disbursements   $10,812,827  18 

Balance $23,392,925  28 

LEDGER  ASSETS, 

Book  value  of  real  estate $627,207  93 

Book  value  of  bonds  and  stocks 18,760.776  12 

Cash  in  company's  office 4,982  (^)0 

Deposits  in  trust  companies  and  banks  not  on  interest 71,194  32 

D(>posits  in  trust  companies  and  banks  on  interest 1,899,641  44 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,968.522  84 

Agents'  balances,  business  written  prior  to  October  1,  1914 56,074  65 

Bills  receivable,  taken  for  marine  and  inland  risks 3,239  71 

Bills  receivable,  taken  for  fire  risks 1,285  67 

Total   ledger  assets $23,392,925  28 

N  on -Ledger  Assets. 

Interest  due  and  accrued  on  bonds $112,502  81 

Interest  on  special  deposit  at  New  York  Life  Insurance 

and  Trust  Company,  New  York 364  89 

Total    112,867  70 

Market  value  of  bonds  and  stocks  over  book  value 178,774  25 

Gross  assets   $23,684,567  23 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914   $56,074  65 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks  861  83 

Overdue  and  accrued  interest  on  bonds  in  default 9,895  83 

Book  value  of  ledger  assets  over  market   value,   viz  : 

Real  estate 217,207  93 

284,040  24 

Total  admitted  assets $2.3,400,526  99 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $309,.530  28 

Losses  in  process  of  adjustment  or  in  suspense 1,264,316  12 

Losses  resisted 97,626  99 

Total    $1,671,473  39 

Deduct  reinsurance  due  or  accrued 643,818  69 

Net  amount  of  unpaid  losses  and  claims $1,027,654  70 

I*remiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $17,548,829.15 ;  un- 
earned premiums  .$9,240,096  82 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired!  inland  navigation  risks,  $832,- 
211.47;  unearned  premiums    (50  per  cent) 416,105  74 

Premiums    (less  reinsurance)    received  and   receivable 

upon  all  unexpired  marine  risks 56,394  76 

Total  unearned  premiums  as  computed  above 9,712,597  32 

Amount    reclaimable   by    the    insured    on    perpetual    fire    insurance 

policies 107,716  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 
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Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 350,000  00 

Funds  held  under  reinsurance  treaties 522,990  99 

Interest  accrued  (not  due)  on  funds  held  under  reinsurance  treaties  10,118  97 

Total  amount  of  all  liabilities  except  capital $11,732,078  60 

Capital  actually  paid  in  cash $5,000,000  00 

Surplus  over  all  liabilities 6,668,448  39 

Surplus  as  regards  polioyholdei-s 11,668,448  39 

Total  liabilities $23,400,526  99 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $1,600,329,704  00  $17,909,.307  91 

Written  or  renewed'  during  the  year 1.064,935,932  00  12,360,997  98 

Total   .$2,66.5,265,636  00  if;30.270,.305  89 

Expired  and  terminated 903,894,970  00  10,.574,875  41 

In  force  at  end  of  the  year .$1,761,370,666  00  $19.69.5.430  48 

Deduct  amount  reinsured 204,284,1.54  00  2,146,601  33 

Net  amount  in  force $1,557,086,512  00  .$17,548,829  15 

Marine  and  Inland 

rlslss.  Premiums. 

Tn  force  December  31,  1913 ,$68,586,.525  00  $1,.509,634  49 

Written  or  renewed  during-  the  year .505,062,363  00  .3.411.740  42 

Total   .$573,648,888  00  .$4,921,374  91 

Expired   and   terminated ,505,970,503  00  3.409,805  00 

In  force  at  end  of  the  year .$67,678,385  00  $1,.511,.569  91 

Deduct  amount   reinsured 20,870,771  00  622,963  68 

Net  amount  in  force .$46,807,614  00  $888,006  23 

Perpetual    risl^s    not    included    above,    .$.5,203,419 ;     deposit    premiums    on    same, 
$119,685.13. 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire.  Marine  and  Inland. 

Net  risks  written .$.39,133,675  00  $16,909,885  00 

Net  premiums  received ,567.173  60  330,4,38  00 

Net  losses  paid 189,057  28  268,120  11 

Net  losses  incurred 189,104  09  209,8.51  06 


AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

Year  ending  December  31,  1914. 

(Incorporated  in  1863.     Commenced  business  in  California  1897.) 

W.  11.  Stevens,  President.  J.  Q.  Adams,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$.500,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year $4,448,317  62 

INCOME. 

Gross  fire  premiums .$2,746,667  67 

Deduct :  Reinsurance  premiums,  fire,  $583,725.64  ;  re- 
turn premiums,  fire,  .$4.58,161.48 1,041,887  12 

Total  net  premiums  written $1,704,780  55 

Interest  on  mortgage  loans $35,683  29 

Interest  on  collateral  loans 8,993  50 
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Interest  on  bonds  and  dividends  on  stocks 145,954  21 

Interest  on  deposits  in  trnst  companies  and  banks G,S91  74 

Interest  from  contract  sales  of  real  estate 22  22 

Rents  from  company's  property 2,520  00 

Total  interest  and  rents 200  064  96 

Increase  in  liabilities  on  account  of  reinsurance  treaties '529  79 

From  agents'  balances  previously  charged  off 32  75 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 3,478  26 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 4^424  50 

Total  income _ $1,913,310  81 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses -$1,427,089  24 

Deduct  amount  received  for  salvage,  $12,363.13  ;   rein- 
surance, $417,857.74;  discount,  $561.74 430,782  61 

Net  amount  paid  for  losses $996  306  63 

Expenses  of  adjustment  and  settlement  of  losses 31^821  70 

Commissions  or  brokerage 347!827  20 

Allowances  to  agencies  for  miscellaneous  agency  expenses 5.353  23 

Salaries  and  expenses  of  special  and  general  agents 112,827  72 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees  and 

home  office  employees 63.319  87 

Rents   __ 3g95  qq 

Advertising,  printing  and  stationery 24,404  68 

Postage,  telegrams,  telephone  and  express 11556  89 

Legal  expenses '270  21 

Furniture  and  fixtures -^  202  93 

Maps,  including  corrections 5099  60 

Underwriters'  boards  and  tariff  associations 34^657  32 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 13,357  83 

Inspections  and  surveys lo!390  79 

Repairs  and  expenses  (other  than  taxes)  on  real  estate '594  64 

Taxes  on  real  estate QgQ  (35 

State  taxes  on  premiums 36,701  29 

Insurance  department  licenses  and  fees 9405  14 

All  other  licenses,  fees  and  taxes 13,098  88 

Other  disbursements  3^744  34 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Agents'  balances  charged  off 1.332  62 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 5.3.58  40 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz :  Bonds__  2,570  11 

Total  disbursements $1,835,577  47 

Balance $4,.526,050  96 

LEDGER    ASSETS. 

Book  value  of  real  estate $35,993  51 

Mortgage  loans  on  real  estate,  first  liens 704,547  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 96!425  00 

Book  value  of  bonds  and  stocks 2  963,628  12 

Cash  in  company's  office '     2,073  96 

Deposits  in  trust  companies  and  banks  on  interest 406!989  19 

Agents^  balances,  business  written  subsequent  to  October  1,  1914 307,217  77 

Agents'  balances,  business  written  prior  to  October  1,  1914 9,176  41 

Total  ledger  assets $4,.526,050  96 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $11,107  04 

Interest  accrued  on  bonds 27^881  ,59 

Interest  accrued  on  collateral  loans : "l,'924  ,50 

Interest  accrued  on  bank  balances 1^280  30 

Total    42,193  52 

Gross  assets   $4,568,244  48 
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Deduct  Assets   Not  Admitted. 
Ao-euts'   balances,    representing   business   written   prior 

to  October  1,  1914 -—        ^O'l'^S  41 

Book  value  of  ledger  assets   over  market  value,   viz: 

Real  estate 5,514  74 

Bonds  and  stocks j  c   ^  ni 

Deductions  per  New  York  Department  appraisal-—  3,8(5  00  ,^^  ,   ^_ 

189,9.jl  2( 

Total  admitted  assets $4,378,29.3  21 

LIABILITIES. 

Losses  adjusted  and  unpaid ,$4.5,093  09 

Losses  in  process  of  adjustment  or  in  suspense l(i5,459  97 

Losses  resisted 20,068  50 

Total    $231,221  .56 

Deduct  reinsurance  due  or  accrued 70,218  97 

Net  amovmt  of  unpaid  losses  and  claims .$161,002  .59 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks  $.3,700,825;  unearned  premiums "''^^■'*"X^a  An 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued__  6,000  00 
Estimated   amount   hereafter  payable   for  federal,    state   and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement onn  nnn  ?^a 

Conflagration  reserve 200.000  00 

Total  amount  of  all  liabilities,  except  capital $2,310,2.56  33 

Capital  actually  paid  in  cash $.500,000  00 

Surplus  over  all  liabilities 1,568,036  88 

Surplus  as  regards  policyholders 2,068.036  88 

Total  liabilities .$4,378,293  21 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  .31.  1913 .$469,171,600  00       .$4,487,186  00 

Written  or  renewed  during  the  year 286.202,500  00         2,746.667  67 

Totals .$755,374,100  00       $7.2.33.8.53  67 

Expired  and'  terminated 266.526.300  00         2.620.916  67 

In  force  at  end  of  the  vear .$488,847,800  00       .$4,612,937  00 

Deduct  amount  reinsured 89.603,600  00  912.112  00 

Net  amount  in  force .$399,244,200  00       .$.3,700,825  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written .$10.1.5.3..50O  00 

Net  premiums  received 12a.984  69 

Net  losses  paid 64.317  62 

Net  losses  incurred 63,188  -1 


ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  December  5.  1904.     Commenced  business  in  California  in  1905.) 

EufiF.NE  L.  Elllson,  President.  T.  Howard  Wright.  Secretary. 

CAPITAL. 

Amount   of   capital   paid   up   in   cash $750,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,397,071  96 

7—18346 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    .$1,007,134  .35      $457,U21  00 

Deduct :     Reinsurance     premiums,    fire. 

$lS."i.!t2»J.!t2 ;      marine      and      inland. 

$55,C)!J2.U2 ;     return     premiums,     fire, 

$1S3.1>32.30 ;      marine      and      inland, 

$(!3.S42.4S    369,559  22        119,534  50 

Total  net  premiums  written $637,575  13      $338,086  .50  .$075,061  63 

Deposit  premiums  written  on  perpetual  risks    (gross) 892  50 

Interest  on  bonds  and  dividends  on  stocks $!I2.42(!  22 

Interest  on  dei>osits  in  trust  companies  and  banks 2,189  63 

Interest  from  branch  office  bank  balances 29  72 

Interest   from    deferred   settlements 1  88 


Total    interest   and    rents 94,647  45 

I'erpetual    department    fees 129  90 

I'rofit  on  sale  or  maturity  of  ledger  assets 2,55.5  60 

Total    income    $1,073,887  OS 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross    amount    paid    policyholders    for 

losses    $541,572  74      $207,5(>2  97 

Deduct    amount    received    for    salvage ; 

fire,    $6,116.7.5 ;    marine    and    inland, 

$14.556.70 ;    reinsurance,    fire,    $142,- 

999.28 ;  marine  and  inland,  $24,856.24      149,116  03  39,412  94 


Net  amount  paid  for  losses $392,456  71      $168,150  03  $360,600  74 

Expenses  of  adjustment  and  settlement  of  losses 7.828  99 

Commissions  or  brokerage 194,148  29 

Allowances  to  agencies  for  miscellaneous  agency  expenses 18,397  87 

Salaries  and  expenses  of  special  and  general  agents 15,213  25 

Salaries,  fees  and  all  other  charge  of  oflicers,  directors,  trustees  and 

home  office  employees 23.899  06 

Rents    3,791  35 

Advertising,  printing  and  stationery 6,823  48 

Postage,  telegrams,  telephone  and  express-- 3,185  12 

Legal  expenses 2,631  23 

Furniture    and    fixtures 135  15 

^laps,    including    corrections 1,237  5o 

Underwriters'   boards   and   tariff  associations 10,240  64 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 4,004  57 

Inspections  and  surveys 1,228  43 

State   taxes   on   premiums 15,544  81 

Insurance   department   licenses   and   fees 4,840  50 

All  other  licenses,  fees  and  taxes 9,241  32 

Other  disbursements   52  00 

Deposit  premiums  returned 799  00 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 6  25 

Total    disbursements   $943.8-55  58 


Balance $2,527,103  46 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .$2,254,132  90 

Cash    in    company's    office $23  33 

Deposits  in  trust  companies  and  banks  not  on  interest        14.790  52 

Deposits  in  trust  companies  and  banks  on  interest 115,882  45 

130,696  30 
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Agents'  balances,  business  written  subsequent  to  October  1,  1914__  139,636  83 

Agents'  balances,  business  written  prior  to  October  1,  1914 1,771  88 

Bills  receivable,  taken  for  marine  and  inland  risks 865  55 

Total   ledger   assets $2,527,103  46 

Non-Ledger    Assets. 

Interest  accrued  on  bonds 23,337  OG 

Gross   assets   $2,550,440  52 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    —        $1,771  88 

Book   value   of   ledger  assets   over  market  value,   viz : 

Bonds    and    stocks 164,360  90 

166,132  78 

Total  admitted  a.ssets $2,384,307  74 

LIABILITIES. 

Losses    adjusted    and    vmpaid $11,687  00 

Losses  in  jjrocess  of  adjustment  or  in  suspense 186,832  90 

Claims   for  losses   resisted 3,900  00 

Total    $202,419  90 

Deduct  reinsurance  due  or  accrued 28,079  59 

Net  amount  of  unpaid  losses  and  claims $174,340  .31 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $1,081,101.30;  un- 
earned  premiums    $551,027  30 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  ricks,  $83,- 
958.76;   unearned  premiums    (50  per  cent) 41,979  38 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $117,224.30;  un- 
earned premiums    (50  per  cent) 64,987  15 

Total  unearned  premiums  as  computed  above 657,993  83 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received 15,647  63 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 15,000  00 

Contingent    fund    21,325  97 

Total  amount  of  all  liabilities  except  capital $884,307  74 

Capital   actually   paid   in   cash $7.50,000  00 

Surplus  over  all  liabilities 750,000  00 

Surplus  as  regards  policyholders 1,.500,000  00 

Total  liabilities $2,384,307  74 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $114..S48,516  00       .$1,290,766  71 

Written  or  renewed  during  the  year 91,606,844  00         1.007.1.34  35 

Totals $2a5.955.360  00       $2,297,901  06 

Expired  and  terminated 86,832.957  00  979.750  37 

In  force  at  end  of  the  vear .$119,122,403  00       .$1,318,150  69 

Deduct  amount  reinsured 19.1.56.019  00  237.049  39 

Net  amount  in  force $99,966,384  00       $1,081,101  30 
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Marine  and  Inland 

risks.  Premiums. 

la  force  December  31,  1913 $14,417,748  00  $L!44.sr,0  46 

Written  or  renewed  during  the  year 03,450,926  00  457,621  00 

Totals $77,868,074  00  $702,471  46 

Expired  and  terminated 55,243,810  00  442,010  04 

In  force  at  end  of  the  year $22,624,864  00  $260,401  42 

Deduct   amount    reinsured 2,045,413  00  59,278  36 

Net  amount  in  force $20,579,451  00  $201,183  00 

Perpetual    risks,    not    included    above,    $568,550.00 ;    deposit    premiums    on    same, 
$17,386.25. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire.  Marine  and  Inland. 

Net  risks  written .$4,143,233  00  ,$2,657,682  (M) 

Net  premiums  received 61,357  63  4.3.884  42 

Net  losses  paid 18,679  29  30,073  36 

Net  lo.sses  incurred 20,043  97  .3.3,468  .52 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(Incorporated  February,  1853.     Commenced  business  in  California  February,  1853.) 

Edw.  T.  Campbell,  President.  B.  G.  Chapman,  ,Tr.,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year  $5,902,514  01 
Decrease  of  paid-up  capital  during  the  year 1,000,000  00 

Extended   at   $4,902,514  01 

INCOME. 

Fire.  Marine  and  Inlan<l. 

Gross  premium.? .$5,371,833  79        $71,208  91 

Deduct :  Reinsurance  premiums,  lire, 
$2,492,934.46  ;  return  premiums,  fire, 
$1,009,347.10;  marine  and  inland, 
$22.66 3,-502,281  56  22  66 

Total  net  premiums  written $1,869,552  23  $71,186  25       $1,940,738  48 

Interest  on  mortgage  loans $2,704  11 

Interest  on  collateral  loans 11,279  92 

Interest  on  bonds  and  dividends  on  stocks 195,125  57 

Interest  on  deposits  in  trust  companies  and  banks 2,973  51 

Interest,   other  sources 779  66 

Total  interest  and  rents 212.862  77 

Decrease  in  capital  transferred  to  surplus 1,000,000  00 

Increase  in  liabilities  on  account  of  I'einsurance  treaties 138,283  92 

From  agents'  balances  previously  charged  off 241  98 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 3.2,55  09 

Total  income $3,295,382  24 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses  (including 
$391,268.19  occurring  in  previous 
years)     $2,903,717  28        $41,461  40 
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Dodiict  amount  received  for  salvage, 
fire.  $19,280.93;  marine  and  inland, 
.$300,448:  reinsurance,  fire,  .$740,- 
275.90;  discount,   fire,  $971.47 700,534  30  3,004  48 

Net  amount  paid  for  losses $2,137,182  98        $38,456  92  $2,175,039  90 

Expenses  of  adjustment  and  settlement  of  losses 30,467  80 

Commissions  or  brokerage 56,217  36 

Allowances  to  agencies  for  miscellaneous  agency  expenses 12,637  61 

Salaries  and  expenses  of  special  and  general  agents 233,664  42 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 119,085  83 

Rents    19,459  01 

.Vdvertising,  printing  and  stationery 53,754  82 

I'ostage,  telegrams,  telephone  and  express 27,717  62 

I^gal  expenses  2,573  73 

Furniture  and  fixtures 2,956  64 

Maps,  including  corrections 10,784  05 

T'nderwriters'  boards  and  tariff  associations 28,600  20 

l<'ire   department,   fire   patrol    and   salvage   corps   assessments,   fees, 

taxes   and   expenses 9,428  75 

Inspections  and  surveys 35,150  02 

State  taxes  on  premiums 72,532  12 

Insurance  department  licenses  and  fees 23,228  83 

All  other  licenses,  fees  and  taxes 20,053  83 

Unlisted  assets 5,925  00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $150,(X>0)    149,985  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  138,283  92 

Agents'  balances  charged  off 19,877  45 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 44,408  09 

Total  disbursements $3,299,098  00 


Balance $4,898,798  19 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$34,250  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 192,385  02 

IJook  value  of  bonds  and  stocks 3,843,722  42 

("ash   in  company's  office 10.804  24 

Deposits  in  trust  companies  and  banks  not  on  interest 02,570  24 

Deposits  in  trust  companies  rnd  banks  on  interest lt>i;,272  32 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 023,861  15 

Agents'  balances,  business  written  prior  to  October  1,  1914 9,402  90 

Other  ledger  assets 15,469  30 

Total   ledger   assets $4,898,798  19 

Non-Ledger    Assets. 

Interest  accrued  on  mortgages $542  93 

Interest  accrued  on  bonds 30,715  44 

Intere.st  accrued  on  collateral  loans 1,997  94 


Total 39,25«  31 

Due  from  Commercial  Union  Assurance  Company,  Limited 9,759  15 

Gross  assets   $4,947,813  65 

Deduct    Assets    Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $9,402  90 

Market  value   of  special   deposits  in   excess  of  corre- 
sponding   liabilities - 3,855  88 

Book  value  of  ledger  assets  over  market  value 613,904  39 

627,223  17 


Total  admitted  assets $4,320,590  48 
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LIABILITIES. 

Losses  adjusfod  and  iin  )aid .$140.ir)0  2i) 

Losses  in   process  of  adjustment  or  in  suspense,   plus 

.$35,000  reserve  for  losses  prior  to  December  31 .3G1,7S'.3  (!1 

Losses   resisted   20.067  S2 


Total    $531,001  72 

Deduct  reinsurance  due  or  accru-^d 105,601  12 

Net  amount  of  unpaid  losses  and  claims .$360,000  60 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  ,$3.370,899.36 ;  un- 
earned premiums  .$1,744,737  95 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $20,- 
980.49;  uneai'ned  premiums  (.50  per  cent) 10,490  24 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $93.56 ;  unearned 
premiums  (100  per  cent) 93  56 

Total  unearned  premiums  as  ccminited  above 1,755,321  75 

Dividends  declared  and  unpaid  to  stockholders 898  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,664  17 

Estimated   amount   hereafter   payable   for   federal,   st^te   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 35,000  00 

Total  amount  of  all  liabilities  except  capital .$2,163,885  00 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,156,705  48 

Surplus  as  regards  policyholders 2,1.56.705  48 

Total    liabilities    $4,320,-590  48 

RISKS    AND    PREMIUMS, 

Fire  risks.  Preniiums. 

In   force  December  31,  1914 .$666,.560.878  00       $7,0.51,040  09 

Written  or  renewed  durins:  the  year 490,828,277  00         5,371,833  79 

Excess  of  original  premiums 149,346  42 


Totals $1,157,389,155  00  $12,.572,220  .30 

Expired  and  terminated 396.106,322  OO  4,823,293  62 

In  force  at  end  of  the  year $761.282,8.33  OO  $7,748,926  68 

Deduct  amount  reinsured 429,701,486  00  4,378,027  32 

Net  amount  in  force $331,581,347  00  ,$.3,-370,899  36 

Marine  and  Inland 

risks.  Preniiums. 

In  force  December  31,  1914 .$6.53,3.59  00  $20,912  76 

Written  or  renewed  during  the  year 15,426,216  00  71,208  91 

Totals $16,079,-575  00  .$92,121  67 

Expired  and  terminated 1-5,443,301  00  71.047  62 

In  force  at  end  of  the  year $636,274  00  $21,074  05 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net  risks  written $5,242'548  00 

Net  premiums  received 69.745  76 

Net  losses  paid 66,09]  47 

Net  losses  incurred 59,048  96 
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AMERICAN  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  February  20,  1S4G.     Commenced  business  in  California  in  1883.) 

r.  L.  IIoADLEY,  President.  Frederick  Hoadley,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$1,000,000  00 

Amouiil   of  ledger  assets  December  31  of  previous  year $]0,.3.31,913  .^)3 

INCOME. 

r'iie  aiifl  Marine  and 

Tornado.  Inland. 

(Jross  premiums—- $5,995,093  53      $192,492  (14 

Deduct:     Reinsurance     premium,     fire, 

.$927,845.55  ;  marine  and  inland,  .$12,- 

051.06;  return  premiums,  fire,  $1,227,- 

573.87 ;  marine  and  inland  from  $47,- 

848.27    2,1.55,419  42  59,899  33 

Total  net  premiums  written $3,840,274  11  $132,593  31       $.3,972,867  42 

Interest  on   mortga.ge   loans,   less  .$18.49   accrued   in- 
terest on  mortgages  acquired  during  1914 $88,087  00 

Interest  on  bonds  and  dividends  on  stocks,  less  .$279.57 

accrued  interest  on  bonds  acquired  during  1914 310,.548  74 

Interest  on  d(»posits  in  trust  companies  and  banks 3,162  81 

Interest   from   accounts  and  bills   receivable 338  74 

Rents  from  company's  buildings 27,537  14 

Total    interest   and    rents 429,674  52 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties  9,099  48 
Increase  in  liabilities  during  the  year  on  account  of  income  tax  on 

salaries    withheld    at    source 187  40 

Agents'    balances   previously    charged    off 43  18 

Profit  on  sale  or  maturity  of  ledger  assets 1,534  90 

Total    income    $4,413,400  90 

DISBURSEMENTS. 

Fire  and  Marine  and 

Tornado.  Inland. 

(^ross  amount  paid  for  losses  (including 

$242,748.92     occurring     in     previous 

years)     1 $2,694,2.50  99        .$47,-500  03 

Deduct    amount    received    for    salvage, 

fire,   $10,581.30;    marine    and    inland, 

.$616.35  ;  reinsurance,  fire.  $.551 .740.85  ; 

marine  and  inland,  $6,01)4.27 568,322  15  6,680  62 

Net  amount  paid  for  losses .$2,125,934  84        .$40,819  41  .$2,166,754  25 

Expenses  of  adjustment  and  settlement  of  losses 69.415  12 

('ommissions    or    brokerage    966,798  27 

Salaries  and  exppnses  of  special  and  general  agents 1.32,786  27 

Salaries,   fees  and  all   other  charges  of  officers,  directors,  trustees, 

home  and  department  office  employees 212, .376  12 

R(nts    21,996  37 

Advertising,    printing    and    stationery 46,890  25 

Postage,   telegrams,    telephone   and   express 31,028  98 

Legal    expenses    . 175  5.3 

I'urniture    and    fixtures    4,927  87 

^faps,  including  corrections 8,388  35 

rnderwritfrs'    licards    and   tariff   associations 1  26,862  88 

Fire   dei>artment,    fire   patrol    and    salvage   corps   assessments,    fees, 

taxes  and  expenses  29,178  85 

Inspections    and    surveys 36,129  16 
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Repairs  and  expenses   (other  than  taxes)   on  real  estate 1,2C)(>  30 

'J'axes   on   real   estate - S,3SS  50 

State   taxes   on   premiums ST.l'-O  5S 

Insurance  department  licenses  and  fees 22,155  f)ij 

Federal    corporation    tax .1:4,883  62 

]Municii)al    taxes    and    licenses 10.392  58 

Federal    stamp    tax 1,259  43 

10,535  63 


Other  disbursements  22,809  53 

Paid  for  interest  or  dividends "_  280,053  00 

Agents'   balances   charged   off 3,000  85 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :   Real 

estate,    bonds,    stocks 22,402  13 

Total   disbursements   $4,218,100  37 


Balance    $10,530,220  00 

LEDGER  ASSETS. 

Book  value  of  real  estate .$4.54.700  CO 

Mortgage  loans  on  real  estate,  first  liens 1.793.865  75 

Book  value  of  bonds  and  stocks 0,825,819  39 

Cash    in    company's    office 617  97 

T>eposits  in  trust  companies  and  banks  not  on  interest 25,000  00 

Deposits  in  trust  companies  and  banks  on  interest 4.34,588  40 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 59.3,206  79 

Agents'  balances,  business  written  prior  to  October  1,  1914 9,381  79 

Bills  receivable,  taken  for  fire  risks 392,979  97 

Total   ledger  assets $10,530,220  06 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $25,131   17 

Interest   accrued    on    bonds 63.588  35 


Total    88.719  .52 


Gross  assets   $10,618,939  58 

Deduct   Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1. 
1914 .$9..381  79 

Bills   receivable,   past  due,    taken   for  marine,   inland 

and  fire  risks 47.416  94 

Slarket  value  of  si)€cial  deposits   in   excess   of   corre- 
sponding  liabilities   31.884  97 

Book  value  of  ledger  assets  over  market  value,  viz  : 

Stocks   and  bonds   283.314  39 

371,998  00 


Total  admitted  assets .$10,246,941  49 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $422,896  99 

Losses    resisted    39.738  00 


Total    $462,634  99 

Deduct  reinsurance  due  or  accrued 97,422  10 

Net  amount  of  unpaid  losses  and  claims ,$.365,212  8!) 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  .$9,685,.528.12 ;  un- 
earned   premiums $4,991,-540  66 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $125,- 
673.62;   unearned  premiums    (50  per  cent) 62.830  81 

Total  unearned  premiums  as  computed  above ,         5,054.383  47 

Dividends  declared  and  unpaid  to  stockholders  and  policyholders 70.113  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 
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Estimated    amount   hereafter  payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 50,000  00 

Funds  held  under  reinsurance  treaties 9,099  48 

Commission  on  farm  premiums  (payable  when  notes  become  due) —  26,551  58 

Income  tax  on  salaries  withheld  at  source 187  40 

Total  amount  of  all  liabilities  except  capital $5,580,547  82 

Special  reserve  fund $300,000  00 

Capital  actually  paid  in  cash $1,000,000  OO 

Surplus   over   all   liabilities 3,366,393  67 

Surplus  as  regards  policyholders 4,366,393  67 

Total    liabilities   $10,246,941  49 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DUI^JING  1914. 

Fire.  Marine  and  Inland. 

Net  risks  written $6,192,179  00  $212,-547  OO 

Net  premiums  received 96,706  40  5,687  96 

Net  losses  paid 52,126  03  1,149  12 

Net  losses  incurred 47,367  07  600  88 


AMERICAN  DRUGGISTS  FIRE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

Year  ending  December  31,  1914. 

(Incori)orat('d  February,  1906.     Commenced  business  in  California  in  1910.) 

('HAS.   II.  AvEUY,   I'rcsideiit.  Frank  IT.   Fkkekicks,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $347,694  23 

INCOME. 

Gross  fire   premiums $1.50,827  66 

Deduct :    Reinsurance    premiums,    $18,784.51 ;    return 

premiums,   $7,491.92 26,276  43 

Total   net  premiums  written $124,551  23 

Interest  on  bonds  and  dividends  on  stocks $13,243  86 

Interest  on  deposits  in  trust  companies  and  banks 442  93 

Total  interest $13,686  79 

Stock   transfer  fees 7  50 

Increase  by  adjustment  in  book  value  of  ledger  assets 157  62 

Total  income $138,403  14 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses   (including  $3,498.73 

occurring   in   previous   years) $45,444  14 

Deduct  amount  received  for  salvage,  $11.85  ;  reinsur- 
ance, $4,595.29 4,607  14 

Net  amount  paid  for  lo.sses $40,837  00 

Expenses  of  adjustment  and  settlement  of  losse.s 1,867  48 

Commissions  or  brokerage 14,126  01 

Salaries  and  expenses  of  special  and  .general  agents 3.922  42 

Salaries,  fees  and  all  other  charges  of  officers,  director.s,  trustees  and 

home  office  employees 14,4.54  92 

Rents    480  00 

Advertising,  printing  and  stationery 4,125  48 

Postage,  telegrams,  telephone  and  express 1,325  34 

Furniture  and  fixtures,   depreciation 79  60 

S— 18346 
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Fire   department,    fire    patrol    and    salvage   corps    assessments,   fees, 

taxes  and   expenses 303  37 

Inspections   and   surveys 512  52 

State  taxes  on  premiums 3,156  22 

Insurance  department  licenses  and  fees 1,688  65 

All  other  licenses,  fees  and  taxes 839  59 

General  expenses  1,212  29 

Paid  stockholders  for  interest  or  dividends 18,000  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 850  84 

Total    disbursements    $107,788  33 


Balance    $378,309  04 

LEDGER  ASSETS. 

Book  value  of  bonds $343,564  30 

Cash  in  company's  office 203  23 

Deposits  in  trust  companies  and  banks  on  interest 18,030  92 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 15,194  19 

Office    furniture   716  40 


Total    ledger   assets $378,309  04 

Non- Ledger    Assets. 

Interest  accrued  on  bonds $5,008  65 

Interest  on  current  account  at  bank 10  03 


Total 5,018  68 

Gross   assets   $383,327  72 

Deduct   Assets   Not   Admitted. 
Furniture,  tixturcs  and  safes 716  40 

Total    admitted    assets $382,611  32 

LIABILITIES. 

Losses  adjusted  and  unpaid  ;  not  yet  due $2,040  65 

Losses  in  process  of  adjustment  or  in  suspense 2,444  20 

Total    $4,484  85 

Deduct  reinsurance  due  or  accrued 702  48 


Net  amount  of  unpaid  losses  and  claims $3,782  37 

I'remiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $130,214.17;  unearned  premiums 65,568  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 858  48 

Estimated  amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 2,864  63 

Total   amount  of  all   liabilities   except   capital $7.3.073  98 

Capital  actually  paid  in  cash $200,000  m 

Surplus   over   all    liabilities 109,537  34 

Surplus  as  regards  policyholders 309,537  34 

Total    liabilities    $3S2,611  32 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  December  31,  1913 $12.4.54,793  Ol>  $127,711  08 

Written  or  renewed  during  the  year 14,785,282  00  150,827  iiii 

Total    , $27,240,075  00  $278,-538  74 

Expired  and  terminated 12.758,764  00  128.319  90 


In  force  at  end  of  the  year $14,481,311  00  $1.50,218  78 

Deduct   amount    reinsured 1,713,137  00  20,004  61 

Net  amount  in  force $12,768,174  00  $l.'i0.214  17 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire. 
Net  risks  written $445,375  00 

Net  premiums  received 6,589  37 

Net  losses  paid 1,429  88 

Net  losses  incurred 24  00 


ARIZONA  FIRE  INSURANCE  COMPANY. 
Phoenix,  Arizona. 

Year  endiug  December  31,  1914. 

(Incorporated  June  4,  1910.     Commenced  business  in  California  in  1912.) 

Geo.  a.  Olney,  President.  (ii-.o.  A.  Mintz,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$401,4."i4  25 

INCOME. 

(Jross   fire  premiums .$.">74,999  74 

Deduct:     Keinsurance    premiums,    $72,180.80;     return 

premiums,    $70,984.83   143,105  09 

Total  net  premiums  written ■ $2.31, >34  05 

Interest  on  mortgage  loans $1,582  00 

Interest  on  bonds  and  dividends  on  stocks 0,989  27 

Deposit,  I'hiladelphia  Underwriters'  Association 2  89 

Total  interest 22,820  22 

Total  income $254,654  27 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $104,474  OS 

Deduct  amount  received  for  salvage,  fire,  .$8.57.01  ;   re- 
insurance,  fire,  $24,747.33 2.5,004  94 

Net  amount  paid  for  losses $78,809  14 

E.xpenses  of  adjustment  and  settlement  of  losses 2,3.50  42 

Commissions  or  brokerage 55,704  90 

Allowances  to  agencies  for  miscellaneous  expenses 0  98 

Salaries  and  expenses  of  special  and  general  agents 11,171  4.3 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 10,085  14 

Ilents 2.054  20 

Advertising,  printing  and  stationery 5.<)17  70 

Postage,  telegrams,  telephone  and  express 1,(>?2  09 

Legal  expenses   229  13 

Furniture  and  fixtures 3.1,S.3  12 

Mai)s,  including  corrections 1.8()0  2S 

Puderwriters'  boards  and  tariff  associations 79.')  97 

Pire   department,    fire   patrol   and    salvage   corps    assessments,    fees, 

taxes   and   expenses • 730  99 

State  taxes  on  premiums 8.55  83 

Insurance  department  licenses  and  fees 2,921  52 

Other  disbursements   1,831  89 
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Agents"  balances  charged  oflf 48  55 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 1.566  60 

Total  disbursements $lss.l''0  4*< 


Balance    ?^^67.92S  04 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $2.30,132  61 

Book  value  of  bonds  and  stocks 5.440  94 

Deposits  in  trust  companies  and  banks  not  on  interest 21.037  16 

Deposits  in  trust  companies  and  banks  on  interest 20.806  86 

.Agents"  balances,  business  written  subsequent  to  October  1.  1914 54.287  65 

Agents'  balanc-es.  business  written  prior  to  October  1.  1914 5.08.5  92 

Other  ledger  assets  :  viz  :  Philadelphia  Underwriters"  Association 100  00 

Total   ledger  assets .?4n7.92S  04 

Ncn- Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $7.-547  90 

Interest  due  and  accrued  on  bonds 2..337  90 

Interest  due  on  deposit  in  Yalley  Bank 345  97 

Total    10.2.31  77 


Gross  assets $478.1-59  81 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1. 

1914   .§.5.085  92 

Dc»posit,  Philadelphia  Underwriters"  Association 100  00 

.5.185  92 


Total  admitted  assets $472,973  89 

LIABILITIES. 

Losses  adjusted  and  unpaid .?-3<».410  21 

Deduct  reinsurance  due  or  accrued 4.<_>92  17 


Net  amoimt  of  unpaid  losses  and  claims $25,718  04 

Total  tineamed  premiums  as  computed  above 1.50.298  43 

Estimated   amoimt  hereafter  payable   for  federal,   state   and   other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 1.000  00 

Total  amoimt  of  all  liabilities,  except  capital .?177.016  47 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 95.957  42 

Surplus  as  regards  policyholders 29.5.957  42 

Total  liabilities $472,973  89 

RISKS    AND    PREMIUMS. 

^      ,            ,^                                                                                                          Fine  ri^ks.  Premiums. 

In  force  Dec-ember  31.  1913 -88.617.798  ftO  .8141.745  9<i 

Written  or  renewed  during  the  year .31.408.639  00  374.9f»9  74 


Totals $4C>.026.437  '»  $516,745  72 

Exjiired  and  terminated 12.812.8.90  Oft  1«0,2^9  92 


In  force  at  end  of  the  year $27.213.r^7  (\0         $3.36.5.35  80 

Deduct  amount  reinsured .5.860.705  00  72.221  .31 


Net  amount  in  force ^^j>:21..''.52.<<42  00  .<264..314  49 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

■v-r           .   .              .  '^^"'^ 

Set  risks  written $310,041  00 

Net  premiums  received 7.3'<9  69 

Net   losses   paid 4.376  14 

Net  losses  incurred 4.421  15 
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UNITED  STATES  BRANCH  OF  THE 

ATLAS  ASSURANCE  COMPANY,  LTD., 

LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  ISOS.     Commenced  business  in  California  in  1886.) 

Frank  Lock,  Manager  United  States  Branch. 

Fkank  J.  Devlin,  Agent  for  Service  in  California,  at  San  Francisco. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$1,320,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $3,1.54,0.52  90 

INCOME. 

(Jross  fire  premiums .$2,809,211  17 

Deduct :    Reinsurance   premiums,   $503,713.13 ;    return 

premiums,    $525,034.03 1,029,347  16 

Total  net  premiums  written $1,779,864  01 

Interest  on  bonds  and  dividends  on  stocks $104,667  92 

Interest  on  deposits  in  trust  companies  and  banks 2,136  89 

Kents   from   company's   property 4,687  96 

Total  interest  and  rents $111,492  77 

Remittances  from  home  office 18,-332  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 227  33 

Total  income $1,909,916  75 

DISBURSEMENTS. 

Crross  amount  paid  for  fire  losses $1,251,661  41 

Deduct   amount   received   for  salvage,   $18,814.92;    re- 
insurance, $287,427.56;  discount,  $284.34 306,526  82 

Net  amount  paid  for  losses $945,134  .59 

Expenses  of  adjustment  and  settlement  of  losses 31.000  02 

Commissions  or  brokerage .3.34,.308  29 

Allowances  to  agencies  for  miscellaneous  agency  expenses 3.881  70 

Salaries  and  expenses  of  special  and  general  agents 90,7.59  25 

Salaries,  fees  amd  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 120,297  51 

Rents    18,198  21 

Advertising,  printing  and  stationery 19,.S21  44 

Postage,  telegrams,  telephone  and  express 14,603  13 

Legal  expenses  351  26 

Furniture  and  fixtures 5.480  96 

Maps,  including  corrections 7.324  48 

rnderwriters'  boards  and  tarilT  associations 26.376  71 

Firp    department,    fire   patrol    and    salvage    corps   assessments,    fees, 

taxes   and    expenses 6.805  ,32 

Inspections  and  surveys 13.145  09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3.661  03 

Taxes  on  real  estate 559  00 

State  taxes  on  premiums 30,494  77 

Insurance  department  licenses  and  fees 12,07.5  60 

All  other  licenses,  fees  and  taxes 8.649  .38 

Other  disbursements   13.484  49 

Remittances  to  home  oflice 103,273  39 

Agents'  balances  charged  off 63  2.5 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 5,640  00 

Total  disbursements $1,814,888  87 


Balance $3,249,080  87 
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LEDGER  ASSETS. 

Book  value  of  real  estate $S3,87S  SI 

Book  value  of  bonds  and  stocks 2,590.724  IS 

Cash  in  company's  office 3,324  32 

Deposits  in  trust  companies  and  banks  on  interest 178,847  20 

Agents,  balances,  business  written  subsequent  to  October  1,  1914 357,853  17 

Agents'  balances,  business  written  prior  to  October  1,  1914 28,453  13 

Total   ledger  assets $3,249,080  87 

Non- Ledger    Assets. 

Interest  accrued  on  bonds .$28,813  90 

Rents  accrued  on  company  property  or  lease 278  83 

Total    29,092  73 

Gross  assets   $3,278,173  GO 

Deduct   Assets    Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $28,4.53  13 

Market  value   of  special   deposits   in   excess   of   corre- 
sponding liabilities 20,400  80 

Book   value  of  ledger  assets   over  market   value,    viz : 

Bonds   and   stocks 237,289  18 

Real   estate   23,878  81 

310.081  98 


Total  admitted  assets $2,902,091  02 

LIABILITIES. 

Lo.sses  adjusted  and  unpaid,  not  yet  due $2,874  98 

Losses  in  process  of  adjustment  or  in  suspense 140,500  9.5 

Losses  resisted  19,725  29 

Total    $103,101  -^2 

Deduct  reinsurance  due  or  acci'ued 33,437  27 

Net  amount  of  unpaid  losses  and  claims $129,72.3  95 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks  $.3,209,038.00;  unearned  premiums 1,091,750  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,737  32 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 9,959  45 

Total  amount  of  all  liabilities,  except  capital •  $1,807,177  28 

Surplus  as  regards  policyholders . 1,094,914  34 

Total  liabilities $2,902,091  02 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $374,709,372  00       .$3.S09..529  07 

Written  or  renewed  during  the  year 280,010,088  00         2.809.211   17 

Excess  of  original  premiums 4,950  10 

Total    $0.55,325.400  00       .$0,023,091  00 

Expired  and  terminated 2.52,727,257  00         2,000,009  73 

In  force  at  end  of  the  year $402..598.203  OO       $4,017,081  27 

Deduct  amount  reinsured 82..572.099  00  747,442  07 


Net  amount  in  force $.320,020,104  00  .$.3,209,038  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  1914. 

Net  risks  written $14,207'.540  00 

Net  premiums  received 207..558  73 

Net  losses  paic" 81,985  00 

Net  losses  incurred ,,-.. 80,212  45 
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AUSTIN  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31,  1914. 

(Incorporated   June   21,   1902.     Commenced   business  in   California   in   1901.) 

Geo.  W.  Jalo.nick,  President.  A.  P.  Fillet,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  casb $250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $630,151  14 

INCOME. 

Gross  fire   premiums $378,549  21 

Deduct:    Reinsurance    premiums,    $72,993.98;    return 

premiums,   $61,862.07   134,856  05 

Total  net  premiums  written $243,693  lij 

Interest  on  mortgage  loans $44,924  99 

Rents  from  company's  proi>erty , 1,276  37 

Total    interest   and   rents 46,201  36 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties  2.188  02 

Total    income   $292,082  54 

DISBURSEMENTS. 

(Jross  amount  paid  for  tin^  losses $151,.524  80 

Deduct  amount   received   for  salvage,  $1,830.14  ;    rein- 
surance, $30,637.04 32,467  18 

Net  amount  paid  for  losses $119,057  62 

Expenses  of  adjustment  and  settlement  of  losses 2,513  80 

Commissions  or  brokerage 51,399  04 

Salaries  and  expenses  of  special  and  general  agents 10,741  01 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 16,065  12 

Rents    l'5,r,o  00 

Advertising,  printing  and  stationery 2,371  66 

Postage,  telegrams,  telephone  and  express 2,376  45 

Furniture  and  fixtures 292  37 

Maps,    including    corrections 305  14 

Underwriters'  boards  and  tariff  associations 274  42 

Fire   department,   fire   patrol   and    salvage   corps   assessments,   fees, 

taxes   and   expenses 172  42 

Inspections  and  surveys , 3120  97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 103  46 

Taxes  on  real  estate 192  lo 

State  taxes  on  premiums 2,102  39 

Insurance  department  licenses  and  fees 716  54 

All  other  licenses,  fees  and  taxes 2.848  24 

Other  disbursements   1  24.3  60 

Paid  stockholders  for  interest  or  dividends 25,000  (X) 

Agents'    balances   charged   oS 264  91 

Total  disbursements $242,684  32 


Balance    $685,549  36 

LEDGER  ASSETS, 

Rook  value  of  real  estate $16,480  68 

Mortgage  loans  on  real  estate,  first  liens 570,782  32 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 700  00 

Cash  in   company's  office 2,032  87 


112  lU'M'Oirr  of  insurance  commissioner. 

Deposits  in  trust  companies  and  banks  not  on  interest 41',rj;{2  30 

Deposits  in  trust  comi  anies  and  banl<s  on  interest li.riOO  00 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 4(j,lG9  37 

Agents'  balances,  business  written  prior  to  October  1,  1914 , 2,267  76 

Bills  receivable,  taken  for  fire  risks 80  06 


Total   ledger   assets $085,549  36 

Non-Ledger    Assets. 

Interest  due  and   accrued   on   mortgages $17,758  46 

Interest  due  and  accrued  on  collateral  loans 4  66 


Total 17.7(53  12 


Gross  assets $703,312  48 

Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1,  1914 2,267  76 


Total  admitted  assets $701,044  72 

LIABILITIES. 

Losses  adjusted  and  unpaid $12,819  35 

Losses  in  process  of  adjustment  or  in  suspense 13,694  15 

Losses  resisted 4,900  00 

Total $31,413  50 

Deduct  reinsurance  due  or  accrued 2,544  39 


Net  amount  of  unpaid  losses  and  claims $2S,8(;9  11 

Premiums    (less  reinsurance)    received  and   receivable  upon  all  un- 
expired fire  risks,  $376,164.96;  unearned  premiums 195,703  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 7,500  00 

Funds  held  under  reinsurance  treaties 7.849  29 

Voluntary  reserve  set  aside  to  care  for  new  term  business  in  1915 32,000  00 

Total  amount  of  all  liabilities  except  capital $274,421  59 

Capital  actually  paid  in  cash $250,000  00 

Surplus   over   all   liabilities 176,623  13 

Surplus  as  regards  policyholders 426,62.3  13 

Total    liabilities    $701,044  72 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  December  31,  1913 $25,896,9^3  00  .$443,343  76 

Written  or  renewed  during  the  year 23,338,188  00  378.549  21 


Totals $49,235,181  00  $821,892  97 

Expired  and  terminated 21,457,370  00  351,935  93 

In  force  at  end  of  the  year .$27,777,811  00  $469,957  04 

Deduct    amount    rein.«ured 5,936,175  00  93,792  10 


Net  amount  in  force .$21,841,636  OO  .$376,164  94 

BUSINESS   IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written $863,885  00 

Net  premiums  received 17,526  14 

Net  losses  paid 8,031  40 

Net  losses  incurred . -.-_, 7,542  38 


UKPOKT    OF    INSURANCE    COMMISSIONER.  11'5 

AUTOMOBILE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  June  13,  1007.     Commenced  business  in  California  in  1914.) 

U.  (}.  BucKEi.Ey,  President.  J.  Scofielu  Rowe,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$.300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .1;'.k>0,(00  !-.< 

INCOME. 

Fi'.c.  Marino  ami  Inland. 

Gross  premiums .$15,017  35      $5U7,.340  72 

Deduct :  Reinsurance  premiums,  fire, 
$G7.i)0 ;  marine  and  inland,  $12,942.71 ; 
return  premiums,  fire,  $4,422.65  ;  ma- 
rine and  inland,  $201,667.71 1.190  25        214.610  42 

Total  net  premiums  written $10,-527  10      $352,736  30  $363,263  40 

Interest  on  mortgage  loans $1,251  47 

Interest  on  collateral  loans 199  99 

Interest  on  bonds  and  dividends  on  stocks 18,409  00 

Interest  on  deposits  in  trust  companies  and  banks 2,673  06 

Total  interest  and  rents 22,524  :)2 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :   Bonds 7^)  00 

Total  income $385,862  92 

DISBURSEMENTS. 

Fire.  Marine  ami  Inlniul. 

Gross  amount  paid  for  losses $4,926  40      $140,807  33 

Deduct  amount  received  for  salvage, 
fire.  $6.75 ;  marine  and  inland. 
$2,294.70 ;  reinsurance,  marine  and 
inland,   $10,145.09 6_75 12,439  79 

Net  amount  paid  for  losses $4,919  65      $128,367  54  $133,287  19 

Expenses  of  adjustment  and  settlement  of  losses sq'a^  rk 

Commissions  or  brokerage n'^^to  /^^ 

Salaries    -  l-'^S  ^^' 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees ^'ttJ.  r^ 

Rents                                ^^'    -^ 

Advertising,  printing  and  stationery 1700  nc 

Postage,  telegrams,  telephone  and  express l.'--  ^^ 

Legal  expenses '„l 

Furniture  and  fixtures YJi?   '^ 

Underwriters'  boards  and  tariff  associations 14d  4U 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes  and  expenses ' ^'^     ' 

Inspections  and  surveys ^X  ^A 

State  taxes  on  premiums q'cqp  44 

Insurance  department  licenses  and  fees ^^qc  S3 

All  other  licenses,  fees  and  taxes 'X^  *^ 

Other   disbursements   qaaoa  no 

Paid  stockholders  for  interest  or  dividends rfu.wi^  uu 

Total  disbursements .$285.316  ^.j 

Balance    $'^91-247  56 
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LEDGER   ASSETS. 

jNIortgnse  loiuis  on  roal  <>stato.  first  liens 

Loans  secured  by  i)Iedge  of  bonds,  stocks  or  otlier  collateral 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsecjuent  to  October  1.  1914. 

Ajjents'  balances,  business  written  prior  to  October  1,  1014 

Other   ledser  assets 


Total   ledger  assets 


Non-Ledger   Assets. 

Interest  accrued  on  mortsages 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans 

Interest  accrued,  bank  balances 


$94  89 

4,;;7."i  00 

27  7S 

1,781  2:i 


Total 


Gross   assets 


Deduct   Assets    Not   Admitted. 

Agents'  balances,  business  written  ])rior  to  October  1. 
1914    

Suspense  accounts  


$5,881   89 
203  04 


Total   admitted   assets. 


LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense 

I'remiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $11,213.17 ;   unearned 

l)remiums $7,428  2(5 

I'remiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks,  $313,801.22;  unearned  premiums  (.W  per  cent)       l.">t;,945  01 

Total  unearn(>d  jiremiums  as  computed  above 

Salaries,  rents,  exi)enses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

(^ai)ital  stock  tax 

Investment  expense,   mortgage  loans 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  in  cash $300,000  00 

Surplus  over  all  liiil)iiitics 292.793  02 


Surplus  as  regards  policyholdei'S- 
Total  liabilities 


RISKS    AND    PREMIUMS. 

Fire  rislis. 

In  force  December  31,  1913 $284,405  00 

Written  or  renewed  during  the  year 1,595.938  00 

Totals $1,880,343  CO 

Expired  and  terminated 636.763  00 

In  force  at  end  of  the  year $1,243,580  00 

Marine  and  Inland 
risks. 

Tn  force  Dec(Mnber  31,  1913 .$3,136,156  00 

AVritlen  or  ren<"\ve(l  during  the  year____ 27,910,097  00 


Totals $31,0:i 


i3  00 


Expired  and  terminated 18,176,877  00 


$60.01  M)  (»;t 

20,01)0  (to 

500,(MJO  OO 

231  74 

150.588  52 

45,573  21 

5.881  89 

203  94 


$701,247  56 


6,278  00 


$797,526  41) 


6.085  s:^ 


$791,440  63 
$26,716  915 


164.373  87 
502  43 

6.345  38 

700  00 
8  97 


$108,647  61 


592,793  02 
$791,440  63 


In  force  at  end  of  (he  year $12,878,376  00 


Premiums. 

$1,941  02 

15.017  35 

$16,958  37 

5,745  20 

$11,213  17 

Premiums. 

$108,250  35 

567.346  72 

$675,597  07 

361,705  85 

$313,891  22 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire.  Marine  and  Inland. 

Net  premiums  received -^'^  -' 

Xet  losses  paid ' 

Net  losses  Incurred 


o    to 

5  75 


BOSTON  INSURANCE  COMPANY. 
Boston,  Massachussetts. 

Year  euding  December  31,  1914. 

(lucoriKirated  Decemlier  23,  1S73.     Commenced  business  in  California  in  1882.) 

Kaxsom  B.  Fuller,  President.  Fkeemax  Nickerson,  Secretary. 

CAPITAL. 

Amount  of  capital   paid   up   in  cash .$1,<XJ0.0<X)  00  _^^    ^ 

Amount  of  ledger  assets  December  31  of  previous  year S(,U,,.).)..jiA  4.J 

INCOME. 

File.  Marino  and  Inland. 

(iross    premiums    .$3,111,900  82  $2,294,020  21 

Deduct :  Reinsurance  premiums,  fire, 
$t;37,90(>..53 ;  marine  and  inland. 
.$29.3,8rj3.()0 ;  return  premiums,  fire, 
.$7(H.204.73;  marine  and  inland, 
$329,93S..j4    1,339,111  2(;        (323.792  14 

Total  net  premiums  written $1,772,789  .jG  $1,070,828  07       $3,443,017  03 

Interest  on  mortgage  loans .$21,48o  (3 

Interest   on   collateral    loans ^''Z^ 

Interest  on  bonds  and  dividends  on  stocks 193,714  68 

Interest  on  deposits  in  trust  companies  and  banks 6,703  78 

Interest  from   all   other  sources 128  93 

Rents  from  company's  property 19,125  03 

Total  interest  and  rents 242..'.!t2  0_ 

From    other    sources ^''^-J*;!:'  ^-I^ 

Agents'  balances  previously  charged  off ^^0'    0-_ 

Profit  on  .sale  or  maturity  of  ledger  assets ^:2SS    i-t 

Total    income    $3,799,722  1-j 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  fire  losses $1,640,731  05  $1,064,750  87 

Deduct  amount  received  for  salvage,  fire, 
$14,075.65  ;  marine  and  inland.  $.59,- 
018.37;  reinsurance,  fire.  $.500,153.41; 
marine  and  inland.  $113,882.86;  dis- 
count, fire.  $235.55 ;  marine  and  in- 
land,  $4.55.42   .520.464  61        173..356  65 

Net  amount  paid  for  losses _$1,120.266  44      $,891„394  22       $2.011.6'.0  06 

Expenses  of  adjustment  and  settlement  of  losses ^.33.i31   10 

Commissions    or    brokerage ^?i"},o-  o-r 

Allowances  to  agencies  for  miscellaneous  agency  expenses zl''f~'   7,1 

Salaries  and  expenses  of  special  and  general  agents 7<.298  3S 

Salaries,   fees   and   all   other  charges  of   officers,    directors,    trustees 

and  home  office  employees "oc'^?q  qi 

Rents    28.513  91 

Advertising,    printing    and   stationery 28.005  81 
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l'().st;i;;c'.    (clejArains,    U'lephoiie    and    express IS.Oo!)  4" 

Lesal    expenses    ;(37  ^7 

Furniture    and    fixtures .12..Jo4  27 

Maps,  including  corrections 5,129  38 

ITndervvriters'  boards  and  tariff  associations 28,037  93 

Fire   department,    fire   patrol    and   salvage    corps    assessments,    fees, 

taxes   and   expenses 17,SL7  ID 

Inspoctions  and  surveys 8,416  16 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 7,322  64 

Taxes  on  real  estate 7,543  52 

State  taxes  on  premiums 46,086  52 

Insurance  department  licenses  and  fees 16,193  47 

All  other  licenses,  fees  and  taxes 18,663  45 

Other    disbursements    121,466  04 

Paid  stockholders  for  interest  or  dividends 240,000  00 

Agents'  balances  charged  off 23,834  88 

Loss  on  sale  or  maturity  of  ledger  assets 14,767  00 

Total    disbursements    $3,704,772  03 


Balance    .$6,894,314  61 

LEDGER  ASSETS. 

Book  value  of  real  estate $505,340  92 

Mortgage  loans  on  real  estate,  first  liens 418,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 20,000  00 

Book  value  of  bond.s  and  stocks 4,811,573  09 

Cash  in  company's  office 32.832  48 

Deposits  in  trust  companies  and  banks  on  interest 451,901  04 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 ,565,896  63 

Agents'  balances,  business  written  prior  to  October  1,  1914 28,611  6(5 

Bills  reecivable,  taken  for  marine  and  inland  risks 56,380  84 

Bills  receivable,  taken  for  fire  risks 1,894  62 

Notes    receivable    83  33 

Deposits   with   boards 1.30O  00 

Total    ledger   assets $6,894,314  61 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  mortgages .$3,928  07 

Interest  due  and  acciiied  on  bonds 17,730  38 


Total    21.658  45 

Reinsurance  return  premiums  due  from  companies 1.196  60 

Gross   assets   $6,917,169  66 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    __ .$28,611  66 

Bills   receivable,    past   due,    taken   for   marine,   inland 

and  fire  risks 8.351  34 

Loans  on  personal  security,  endorsed  or  not 83  38 

Overdue  and  accrued  interest  on  bonds  in  default 1.458  33 

Market    value    of    special    deposits    in    excess    of   cor- 
responding   liabilities 6,921  66 

Book  value  of   ledger  assets  over  market  value,   viz : 

Bonds    404,675  09 

Mortgage   1,345  08 

— 451,446  49 


Total  admitted  assets $6,465,723  17 
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LIABILITIES. 

Losses  adjusted   and   unpaid c—'ioq  po 

Losses  in  process  of  adjustment  or  in  suspense 8oo,l^^  o<J 

Losses  resisted   ^^'^^^  ^'^ 

Total    $90r.,26S  74 

Deduct  reinsurance  due  or  accrued 329,328  57 

Net  amount  of  unpaid  losses  and  claims $575,940  1( 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $3,398,070.68 ;  un- 
earned   premiums    $1,795,010  09 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  ocean  and  inland  navigation 
risks  .$1,045,624.33;  unearned  premiums  (50  per 
cent) ,-—      ^^M2  17 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $59,902.68 ;  un- 
earned premiums   (100  per  cent) 59.902  68 

Total  unearned  premiums  as  computed  above 2,377,724  94 

Dividends  declared  and  unpaid ^'^J'Sa  ao 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued—  2,000  OU 
Estimated    amount   hereafter   payable    for   federal,   state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement '*^rA?  V> 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

Reinsurance  premiums  due  to  companies 6,6-34  IJ 

Total  amount  of  all  liabilities  except  capital $3,127,994  41 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus   over   all   liabilities 2,337,728  76 

Surplus  as  regards  policyholders 3,337,728   i6 

Total  liabilities $6,465,723  17 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  December  31,  1913 $416,627,169  00       $4,043,988  09 

Written  or  renewed  during  the  year 317,400,974  00         3.111,900  82 

Totals $734,028,143  00       $7,155,888  91 

Expired  and'terminated 265,127,321  00         2,666,056  85 

In  force  at  end  of  the  year $468,900,822  00       $4,489,832  06 

Deduct   amount   reinsured 111.289.922  00         1.001.161  38 

Net  amount  in  force i $357,610,900  00       $3,398,670  68 

Marine  and  Inland 

rislis.  Premiums. 

In  force  on  December  31,  1913 $39,698,319  00       $1.2.31.853  85 

Written  or  renewed  during,  the  year 171,071,989  00         2.294,620  21 

Totals     $210,770,308  00       .$3,526,474  06 

Expired  and"  terminated 171.307.578  00         2.301.350  21 

In  force  at  end  of  the  year $39,462,730  00       $1,222,123  85 

Deduct  amount  reinsured 3.687,116  00  116,596  84 

Net  amount  in  force .$35,77.5.014  00       $1,105,527  01 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire.  Marine  and  Inland. 

Net  risks  written $3,798,728  00  $.5,405,370  (10 

Net  premiums  received 48.785  02  110.829  98 

Net  losses  paid ■ 30,465  30  92.(i25  44 

Net  losses  incurred . 30.212  22  lil4,448  44 
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UNITED  STATES  BRANCH  OF  THE 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

Toronto,  Canada. 

Year  ending  December  31,  1914. 

(  IiK-or|>(ir;i(r(l  F('l)niar.v  13,  1833.     Coininfiicfd  business  in  California  in  ISTS.) 

\V.  r..  Mkikle,  Vice  Prosident  and  Goneral  Manager.  E.  F.  (Jarhow.  S("cr;'lar.v. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .f! 21."), 000  (X) 

Amount  of  ledger  assets  December  31  of  previous  year .'i;i,!»r)S,(;.~l   OS 

INCOME. 

Gross  fire  premiums   $1.8.34.945  99 

Deduct :    Reinsurance   premium.s.    .$408,294.42 ;    return 

premiums.   .$.384,327.03  . 792,621  4~) 

Total  net  premiums  written $1,042,324  .54 

Interest  on  bonds  and  dividends  on  stocks $50,863  42 

Interest  on  deposits  in  trust  companies  and  banks 7,286  95 

Interest   from   unlisted  assets . 163  42 

Total    interest    64.313  79 

Received    from    home    office 77!962  77 

From  agents'  balances  previously  charged  ofif 170  4>) 

Total    income    $1,184,777  .59 

DISBURSEMENTS. 

Gross   amount   paid    for   fire   losses-- $1,009,953  42 

Deduct  amount  received  for  salvage,  $8,994.30:   rein- 
surance,   $2.57,421.88;    discount,    $241.06 - 266,657  24 

Net  amount  paid  for  losses $74.3,296  IS 

Expenses  of  adjustment  and  settlement  of  losses 16^788  96 

Commissions  or  brokerage 242403  79 

Salaries  and  expenses  of  special  and  general  agents 49!l00  62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 54  1(55  05 

Rents    ::__  40-iQ  05 

Advertising,    printing   and    stationery 17,848  15 

Postage,  telegrams,  telephone  and  express 7^670  21 

J^iCgal    expenses    (552  69 

Furniture  and  fixtures 7l5  18 

Maps,  including  corrections 3, .365  90 

Underwriters'  boards  and  tariff  associations 22,260  35 

Fire   department,    fire   patrol    and    salvage    corps   assessments,    fees. 

taxes  and  expenses   026  94 

Inspections    and    surveys    . 400  30 

State  taxes  on  premiums 10,4-19  92 

Insurance  department  licenses  and  fees 19.780  84 

AD   other  licenses,   fees  and  taxes 10'051  .56 

Other  disbursements 1.4S2  04 

Remitted  to  home  office 40,138  60 

(iross  loss  on  sale  or  maturity  of  ledger  assets 11,421  50 

Total    disbursements    $1.2.56,696  63 

Balance    '       $1,886,732  04 

LEDGER  ASSETS. 

Rook  value  of  bonds  and  stocks _, $1.4.30.569  .38 

Deposits  in  trust  companies  and  banks  on  interest .304!.355  64 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 143,451   07 
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Ascnts'  balances,  businoss  written  prior  to  October  1,  1914 (!,(!G2  68 

Supplies 1,003  27 

Total   ledger  assets $1,880,732  01 

Non- Ledger   Assets. 

Interest  accrued  on  bonds 22,577  20 

Gross   assets    $1,!KM).309  24 

Deduct   Assets   Not   Admitted. 

Supplies,    printed    matter    and    stationery .fl,(i!)3  27 

Anents'  balances,  business  written  prior  to  October  1, 

1<)14    (),0<)2  OS 

Market  value   of  special   deposits   in   excess   of   corre- 
sponding-   liabilities    3,755  51 

Book  value  of  ledger  assets  over  market  value 53,612  64 

65.724  10 


Total  admitted  assets $1,843,585  14 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense .$103,645  71 

Losses   resisted  16,057  OO 

Total    $179,702  71 

Deduct    reinsurance   due    or    accrued 37,401  00 

Net  amount  of  unpaid  losses  and  claims $142,301  71 

rrcmiums    (less   reinsurance)    received   and   receivable  upon   all   un- 
expired  tire   risks,   $1,916,.509.(51 ;    unearned   premiums 958,715  S7 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  1,0(X)  00 
Estimated    amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 15,634  80 

Contingent  commissions  or  other  charges  due  or  accrued 2,.50O  00 

Total  amount  of  all  liabilities  except  capital $1,120,152  44 

Deposit    capital    $21.5,000  00 

Surplus   over  all   liabilities   508,432  70 

Surplus  as  regards  policyholders 723,432  70 

Total    liabilities    $1,843,585  14 

RISKS    AND    PREMIUMS. 

I'iic  lisks.  Piemiunis. 

In  force  on  December  31.  191:! .$242,640,917  00  $2,453,255  05 

Written  or  renewed  during  the  year 177,234,679  00  1,834,945  99 

Excess  of  original  premiums  over  amount  received 

for    reinsurance 43,442  03 

Totals    $519,875,596  00       $4,331,ti-13  07 

Expired  and  terminated 175.619,768  00         1,872,476  77 

In  force  at  end  of  the  year $244,255,828  00       $2,459,166  30 

Deduct  amount  reinsured 54,134,090  OO  542,656  69 

Net  amount  in  force $190,121,738  00       $1.916,5<X)  61 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Net   risks   written    $2.115.'814  00 

Net  premiums  received 31,415  01 

Net  losses  paid 1(».(«0  8S 

Net  losses  incurred 11.:n2  8S 
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CALEDONIAN  AMERICAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  ol,  1"J14. 

( Iiu-orporated  December  24,  1897.     Commenced  business  in  California  in  1898.) 

CiiAs.  H.  Post,  President.  Milward  Prain,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$200,(14!)  S") 

INCOME. 

Gross  fire  premiums   .$1.W,702  Go 

Deduct :    Reinsurance   pi'emiums,   $108,672.10 ;    return 
premiums,    $20,045.71 134,717  81 

Total  net  premiums  written $15,984  82 

Interest  on  bonds  and  dividends  on  stocks 10,009  43 

Total  income .$20,0.54  25 

DISBURSEMENTS. 

Amount  paid   for  fire  losses $79,105  24 

Deduct   amount   received   for   salvage,    $505.35 ;    rein- 
surance, $67,527.53;  discount,  $50.82 68,083  70 

Net  amount  paid  for  losses $11,021  .54 

Expenses  of  adjustment  and  settlement  of  losses .580  51 

Commissions  or  brokerage 4.017  32 

Salaries  and  expenses  of  special  and  general  agents 50  12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 474  86 

Rents    23  25 

Advertising,  printing  and  stationery 138  78 

Postage,  telegrams,  telephone  and  express 38  38 

Maps,  including  corrections 25  03 

Underwriters'  boards  and  tariff  associations 319  20 

Fire   department,    fire   patrol    and   salvage   corps   assessments,    fees, 

taxes  and  expenses  26  65 

Inspections  and  surveys 7  75 

State  taxes  on  premiums 236  94 

Insurance  department  licenses  and  fees 99  60 

All  other  licenses,   fees  and  taxes 52  95 

Office  expenses  and  miscellaneous 28  03 

Paid  stockholders  for  interest  or  dividends 8,000  00 

Total   disbursements   $25.1.52  91 

Balance    $207,551  23 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $245,048  99 

Deposits  in  trust  companies  and  banks  not  on  interest 943  87 

Deposits  in  trust  companies  and  banks  on  interest 7,078  72 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 13,181  34 

Agents'  balances,  business  written  prior  to  October  1,  1914 98  31 

Total  ledger  assets ,$267,.551  23 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  bonds 2,479  07 

Gross   assets   $270,030  90 
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Deduct  Assets   Not  Admitted. 
\"euts'  halauces,  business  written  prior  to  October  1. 
1914    •'PQS  3^ 

Overdue  aud  accrued  interest  on  bonds  in  default 145  S3 

Book  value  of  ledger  assets  over  market  value S,G10  99 


Total   admitted  assets $201,175  77 

LIABILITIES. 

Losses   adjusted   and   unpaid .$2,856  80 

Losses  in  process  of  adjustment  or  in  suspense 10,856  1.3 

Losses  resisted   1.600  00 

Total    $1-^-312  9.3 

Deduct  reinsurance  due  or  accrued 12,879  47 

Net  amount  of  unpaid  losses  and  claims .$2.43,3  46 

Premiums    (less  reinsurance)    received  and   receivable  upon  all   un- 
expired fire   risks,  $27,688.43;   unearned  premiums 14.437  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued--  100  OO 
Estimated    amount   hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 200  00 

Reserve    for    contingencies 500  00 

Total  amount  of  all  liabilities  except  capital $17,671  28 

Capital  actually  paid  in  cash $200,000  OO 

Surplus   over   all   liabilities 43,504  49 

Surjilus  as  regards  policyholders 243,.504  49 

Total  liabilities .$261,175  77 

RISKS    AND    PREMIUMS. 

Fi'p  n'sV<!  Premium"!. 

Tn  force  on  December  .31.  1913 —  -  $22.2,80  076  00  $207,170  33 

Written  or  renewed  during  the  year 15.697,347  00  150.702  63 

Totals     $37,977,423  00  $.3.57.872  96 

Expired  and  terminated 14.383.9.37  00 140.627  78 

In  force  at  end  of  the  year .$2.3..59.3.486  00  .$217,245  18 

Deduct  amount  reinsured 20..543.295  00  189 ,-556  75 

Net  amount  in  force .$3.0.50.191  00  $27,688  43 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written -—  ■?3.50.744  OO 

Net  premiums  received 3.770  75 

Net  losses   paid   —  2.846  94 

Net  losses  incurred 2,546  94 


UNITED  STATES  BRANCH  OF  THE 

CALEDONIAN  INSURANCE  COMPANY. 

EDINBURGH,  SCOTLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1805.     Commenced  business  in  California  in  1885.) 

CiiAS.  II.  Post,  United  States  Manager. 

R.  C.  Christopher,  Assistant  T'nited  States  Manager. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $2,265,353  30 
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INCOME. 

Gross  lire   premiums $12.031. ;5To  ~A 

Deduct :    Keiiisurance   premiums,    $474,443.22 ;    return 

premiums.  ,$43o,.j31  US 907,974  90 

Total  net  premiums  written $1.423..39S  Gi 

Interest  on  bonds  and  dividends  on  stocks $60,910  (>U 

Interest  on  deposits  in  trust  companies  and  lianks l.Ol.'i  04 

Rents  from  company's  property 31.012  34 

Total  interest  and  rents 92.93.S  07 

Remitted  from  home  office 2."'>.44."»  .">7 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 37,^)  00 

Total  income .S1.")42.t.")7  2^ 

DISBURSEMENTS, 

Gross  amount  paid  for  fire  losses $1.1.")1.073  S8 

Deduct  amount   received  for  salvage.  $6,877.43  ;    rein- 
surance, .$270,759.34  ;  discount,  .$272.06 277.908  83 

Net  amount  paid  for  losses 873.16.">  0.") 

Expenses  of  adjustment  and  settlement  of  losses 46.110  38 

Commissions  or  brokerage 294..370  04 

.Salaries  and  expenses  of  special  and  general  agents 33,06.5  45 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 99.9.56  62 

Rents    ^ 10.008  63 

Advertising,  printing  and  stationery 11.260  45 

Postage,  telegrams,  telephone  and  express 11.708  75 

Legal  expenses 110  07 

Furniture  and  fixtures 1.200  88 

Maps,    including    corrections 6..328  .52 

FndeiTvriters"  boards  and  tariff  associations 22.862  SO 

Fire   department,    fire   patrol    and    salvage   corps   assessments,    fees. 

taxes  and   expenses 11.041  73 

Inspections  and  surveys 3.616  81 

Repairs  and  expenses  (other  than  taxes')   on  real  estate 16.108  85 

Taxes  on  real  estate 7.298  00 

State  taxes  on  premiums 25.905  24 

Insurance  department  licenses  and  fees 7.514  65 

All  other  licenses,  fees  and  taxes 8.924  88 

Office  expenses  and  miscellaneous 3.089  02 

Remitted  to  home  office 10.626  35 

Agents*  balances  charged  off 19.3  39 

Total  disbursements $1.. 504.496  .51; 


Balance : ,$2,303,014  02 

LEDGER   ASSETS. 

Book  value  of  real  estate .$442,085  58 

Book  value  of  bonds  and  stocks 1.457.493  61 

Cash  in  company's  office ,367  84 

Deposits  in  tnist  companies  and  banks  not  on  interest 5.026  65 

Deposits  in  trust  companies  and  banks  on  interest 107.631  47 

Agents"  balances,  business  written  subsequent  to  October  1.  1914 28.5.812  97 

Agents'  balances,  business  written  prior  to  October  1,  1914 4.-595  90 

Total  ledger  assets $2,-303.014  02 

N  on -Ledger   Assets. 

Interest  accrued  on  bonds 10.818  70 

Market  value  of  real  estate  over  book  value 82.914  42 

Gross  assets   .$2..396.747  14 
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Deduct   Assets    Not   Admitted. 

Aiicnts"  balaiK-fs,   business  written   prior  to  October  1, 

1!»14  .$4.r)0r)  iMi 

Marliet   value   of  special   deposits   in   excess   of  corre- 
sponding liabilities lo,3(U  41) 

Book   value   of   ledger  assets  over   market   value,   viz  : 

Bonds  and  stocks 94.74S  Gl 

112,70r,  97 


Total  admitted   assets .$2,284,041   17 

LIABILITIES. 

I.osses  adjusted  and  unpaid $73,287  25 

Losses  in  process  of  adjustment  or  ii:  suspense 154,438  88 

Losses   resisted   20,388  28 

Total    .$248,114  41 

Deduct  reinsurance  due  or  accrued G1,5G5  4.3 

Net  amount  of  unpaid  losses  and  claims .$18;j,548  98 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks  .$2.833..593.12  :  unearned  premiums 1.4Gn.252  .59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2.000  00 

Estimated    amount   hereafter   payable   for  federal,    state   and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 25,000  00 

Iteserve    for   contingencies 10,0OO  00 

Total  amount  of  all  liabilities,  except  capital $1,G83,801  57 

Surplus  as   regards  policyholders 000,239  GO 

Total  liabilities .$2,284,041  17 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  Decemlxn-  3L  1913 $320,353,905  09       $.3,411,188  17 

Written  or  renewed  during  the  year 217,425,823  00         2,331.373  54 


Totals     .$.5.37.779,728  00  .$.5.742..5G1  71 

Expired  and  terminated 199.871. 1G4  00  2.210.440  3G 

In  force  at  end  of  the  year $337.908..5G4  00  $3,.".32.121    35 

Deduct  amount  reinsured 02.513,0.34  00  G98..528  23 

Net  amount  in  force .$27.5..39.5..539  00  .$2.S33,.593  12 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net  risks  written $9,287.0^7  00 

Net  premiums  received 15.5.509  4.3 

Net  losses  paid 77.383  75 

Net  losses  incurred   80,170  98 


CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  in  18GL     Commenced  business  in  California  in  1905.) 

E.  T.  Nibbling,  President.  Geo.  W.  Brooks,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,200,372  90 
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INCOME. 

Gross   fu-o   pivmiums $836,230  20 

Doduct :    lieinsurance    premium,    $234,764.93;    return 

DnMiiium,   $180,188.77 414,953  70 


Total  net  premiums  written $421,282  50 

Interest  on  mortgage  loans $19,595  79 

Interest  on  collateral  loans 2.916  46 

Interest  on  bonds  and  dividends  on  stocks 25.500  S<; 

Interest  on  deposits  in  trust  companies  and  banks 1.784  31 

Interest  from  all  other  sources 115  70 

Rents  from  company's  property 7,20t^  00 

Total  interest  and  rents 57,173  12 

From  agents'  balances  previously  charged  off 79  22 

Profit   on    sale    or   maturity    of   ledger   assets,    viz:    Bonds,   $1,120; 

stocks,  $85 1,205  00 

Increase  by  adjustment  in  hook  value  of  ledger  assets,  viz  :  Bonds.  _  1,750  00 

Total  income $481,489  93 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $292,691  93  .$.383  42 

Deduct  amount  received  for  reinsurance      110,893  06 

Net  amount  paid  for  losses $181,798  87             $383  42  $132,182  29 

Expenses  of  adjustment  and  settlement  of  losses 5,9.50  12 

Commissions  or  brokerage 67.824  82 

Allowances  to  agencies  for  miscellaneous  agency  expen.ses 843  51 

Salaries  and  expenses  of  special  and  general  agents 27,931  29 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 43,740  05 

Rents    3.r,19  .52 

Advertising,  printing  and  stationery 10,207  91 

Postage,  telegrams,  telephone  and  express 2,9.39  17 

Legal  expenses 485  10 

Furniture  and  fixtures 625  .30 

Maps,  including  corrections 9,165  82 

Underwriters'  boards  and  tariff  associations 5,840  70 

Fire   department,    fire   patrol    and    salvage   corps    assessments,    fees, 

taxes   and   expenses 1,030  14 

Inspections  and  surveys 2,487  21 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 5,821  64 

Taxes  on  real  estate .5.55  08 

State  taxes  on  premiums 11,397  .39 

Insurance  department  licenses  and  fees 4,3.3.5  32 

All  other  licenses,  fees  and  taxes 1,705  67 

Other  disbursements   122,898  33 

Agents'  balances  charged  off 7,757  85 

Deci-ease  by   adjustment   in  book  value  of  ledger  assets,   viz  :  Real 

estate,   bonds,   stocks 62,636  75 

Total   disbursements   $581,980  98 


Balance    $1,159,881  94 

LEDGER   ASSETS. 

Book  value  of  real  estate .$85,000  00 

Mortgage  loans  on  real  estate,  first  liens 322,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 37,000  00 

Book  value  of  bonds  and  stocks 474,111  25 

Cash  in  company's  office 5.427  93 

Deposits  in  trust  companies  and  banks  not  on  interest 5,.5.55  95 

Deposits  in  trust  companies  and  banks  on  interest .58,067  55 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 109.004  61 

Agents'  balances,  business  written  prior  to  October  1,  1914 8,941  08 
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Bills  receivable,  taken  for  fire  risks 850  54 

Disbursements  due  to  failure  American  Union  Insurance  Company — 

recoverable  from  receiver 43,9G9  13 

Balance  due  from  former  Western  Department 3,07G  31 

Maps 6,877  59 

Total  ledger  assets $1,159,881  94 

Non- Ledger   Assets. 

Interest  accrued  on   mortgages $2,092  37 

Interest  accrued  on  bonds 11,379  99 

Interest  accrued  on  collateral  loans 28  34 

Interest  accrued  on  other  assets 245  08 

Total 13,745  78 

Gross   assets   $1,173,027  72 

Deduct  Assets   Not  Admitted. 

Supi)lies,  printed  matter  and  stationery^.-- $0,877  59 

Aaents'  balances,  business  written  prior  to  October  1, 

1014 8,941  08 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 850  54 

Overdue  and  accrued  interest  on  bonds  in  default 4,900  00 

Market   value   of   special   deposits   in  excess   of  corre- 
sponding liabilities 24,563  76 

Book   value  of  ledger  assets  over  market   value,   viz  : 

Former  Western  Department,   balance 3,070  31 

Bonds,   stocks,   loans 55,930  25 

American  Union 43,909  13 

149,114  66 


Total  admitted  assets $1,024,513  06 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $7,463  47 

Losses  in  process  of  adjustment  or  in  suspense 13,626  90 

Losses   resisted   5,150  62 

Total $26,240  99 

Deduct  reinsurance  due  or  accrued 7,543  04 

Net  amount  of  unpaid  losses  and  claims $18,097  95 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $727,340.40;  unearned  premiums 379,883  67 

Salaries,  rents,  expenses,  bills,  accounts,  fefs,  etc.,  due  or  accrued —  500  00 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  ba.sed  upon  the  business  of  the  year  of  this  statement 8,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

All   other  liabilities 34,833  34 

Total  amount  of  all  liabilities  except  capital $444,914  96 

Capital  actually  paid  in  cash $400,000  00 

Surplus  over  all  liabilities 179,598  10 

Suri)lus  as  regards  policyholders 579,598  10 

Total  liabilities $1,024,513  06 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  December  31,  1913 $116,261,077  00       $1,523,953  85 

Written  or  renewed  during  the  year 56,444,233  00  836,236  29 

Totals -     $172,705,310  00       $2,360,190  14 

Kxi)ired  and  terminated 77.854.220  00         1,065,781  41 

In  force  at  end  of  the  year $94,851,090  00       $1,294,408  73 

Deduct  amount  reinsured 43,462.951  00  567,062  27 

Net  amount  in  force $51,388,139  00  $727,346  46 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net  risks  written $ir),181J77  00 

Net  premiums  received 232,333  53 

Net  losses  paid 105,766  64 

Net  losses  incurred 112,157  39 


CAMDEN  FIRE  INSURANCE     ASSOCIATION. 

Camden,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  March,  1S41.     Commenced  business  in   California   in   11I09.) 

Edmvnd  E.  Read,  Jr.,  President.  JosKPir  K.  Sharp.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $700,000  00 

Amount  of  ledger  a.ssets  December  31  of  previous  year_$3,107,S2(i  OS 

Increase  of  paid  up  capital  during  the  year 100,001)  00 

: $3,207,S26  OS 

INCOME. 

Gross   fire   premiums .$2,.544,.j01  88 

Deduct :    Reinsurance   premiums,    .$.340,091.14 ;    return 

premiums,   $551,744.86   891,836  00 

Total  net  premiums  written $1,652,665  88 

Deposit  premiums  written  on  perpetual  risks 755  00 

Interest  on  mortgage  loans .$40,227  08 

Interest  on  collateral  loans 3. .547  38 

Interest  on  bonds  and  dividends  on  stocks 87,937  56 

Interest  on  deposits  in  trust  companies  and  banks- 1,197  92 

Interest  from  all  other  sources 88  59 

Rents  from  company's  property 6,000'  00 

Total  gross  interest  and  rents 138,998  53 

From  other  sources 215.012  00 

Total  income .$2,007,4.31  41 

Amount  carried  forward $5,215,258  39 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1..322.402  18 

Deduct   amount  received   for   salvage.   $13,784.25;    re- 
insurance, $254,219.66;   discount.  $040.02 268,644  53 

Net  amount  paid  for  losses .$1,053.7-57  (»5 

Expenses  of  adjustment  and  settlement  of  losses 15,092  33 

Commission.s   or  brokerage 414,381  06 

Allowances  to  agencies  for  miscellaneous  agency  expenses .5, -591  .39 

Salaries  and  expenses  of  special  and  general  agents 33,272  40 

Salaries,   fees   and  all   other  charges   of  officers,   directors,   trustees 

and  home  office  employees 74.3.33  98 

Rents    6.727  23 

Advertising,  printing  and  stationery 13..599  21 

Postage,  telegrams,  telephone  and  express 8.680  11 

Legal  expenses   2,941  90 

Furniture  and   fixtures 1.157  6S 

Maps,  including  corrections 5.256  69 

T'^nderwriters'  boards  and  tariff  associations 20,253  01 
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Fire   department,    fire    patrol   and  salvage   corps    assessments,    fees, 

taxes   and  expenses 7,G15  61 

Inspections  and  surveys 3,434  99 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 887  CO 

Taxes  on  real  estate ; 1,979  OO 

State  taxes  on  premiums 21,(JS2  41 

Insurance  department,  licenses  and  fees (MUS  52 

All  other  licenses,  fees  and  taxes 3,998  92 

Other   disbursements   122,320  28 

Deposit  premiums  returned 816  43 

Paid  for  interest  or  dividends 79,183  28 

Agents'  balances  charged  off 'i^  58 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,130  87 

Total    disbursements   .$1,908,731  53 

Balance    $3,31MJ,526  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $105,036  19 

Mortgage  loans  on  real  estate,  first  liens 767,735  OO 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 61,750  00 

Book  value  of  bonds  and  stocks 1,924,571  96 

Cash   in  company's  office 2,160  56 

Deposits  in  trust  companies  and  banks  not  on  interest 1,027  50 

Deposits  in  trust  companies  and  banks  on  interest 145,783  73 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 292,864  22 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,672  94 

Bills  receivable,  taken  for  fire  risks 74  76 

Cash  deposit  with  Philadelphia  Underwriters'  Association 100'  00 

Cash  deposit  with  Western  Sprinkled  Risk  Association 500  00 

Cash  deposit  with  Cotton  Insurance  Association 250  00 

Total  ledger  assets - $3,306,526  86 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages .$12,757  94 

Interest  accrued  on  bonds 20,340  37 

Interest  accrued  on  collateral  loans 5  83 

Interest  due  on  bank  deposits 679  73 

Total    ' 33,783  87 

Gross   assets   .$3,.S40,310  73 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914 $4,672  94 

Bills   receivable,   past   due,   taken   for   marine,   inland 

and  fire   risks 74  76 

Deposit  with  Western  Sprinkled  Risk  Association .500  00 

Deposit  with  Cotton  Insurance  Association 2.50  00 

Book  value  of  ledger  assets  over  market  value,   viz  : 

Real   estate  6,0.36  19 

Bonds    and    stocks 40,855  96 

52,389  85 

Total  admitted  assets $.3,287,920  88 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $261,179  00 

Deduct  reinsurance  due  or  accrued 50,389  57 

Net  amount  of  unpaid  losses  and  claims .$210.7S9  43 

Pi-emiums    (less  reinsurance)    received  and   receivable  upon   all   un- 
expired fire  risks,  $2,895,880.89;  unearned  premiums 1.514,0.34  85 
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Aiuount    reclaimahlc    by    tho    insured    on    porpcdial    fire    insui'ance 

policies   27,891  DO 

I)ivid(>nds  declared  and  unpaid 379  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  2,417  02 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 20,000  00 

Interest  paid  in  advance 75S  7.") 

Total  amount  of  all  liabilities  except  capital $1,770,270  45 

Capital  actually  paid  in  cash $700,000  OO 

Surplus   over   all   liabilities 811,650  43 


Surplus  as  regards  policyholders 1,511  ,(150  43 

Total  liabilities $3,287,020  SS 

RISKS    AND    PREMIUMS. 

Firo  risks.  Pjemiums. 

In  force  on  December  31,  1913 ,$2s:!.!).'.!».l<.tl   00  $,",,(KS1.710  04 

Written  or  renewed  during  the  year 235,0S(;,S25  OO  2,.544,.501  88 

Excess  of  original   premiums   over  amount  received 

for  reinsurance 12,946  32 


Totals $519,646,016  00  $5,639,1.58  24 

Expired  and  terminated 200,677,013  00  2,289,459  24 

In  force  at  end  of  the  year , $318,969,003  00  $3,349,699  00 

Deduct  amount  reinsured— 38,52.5,083  00  453.818  11 

Net   amount   in   force .$280,443,920  OO  $2,895,880  SO 

Perpetual    risks    not    included    above,    $1,284,967.00;    deposit    premiums    on   same, 
$30,990.33. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written .$4,80.3,243  OO 

Net  premiums  received , 72.00f!  40 

Net  losses  paid 42,078  37 

Net  losses  incurred 41,180  94 


CAPITAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

Year  ending  December  31,  1914. 

(Incorporated  January  21, 1911.    Commenced  business  in  ('alifornia  January  20, 1912.) 

H.   C.  MuDDOX,   President.  J.   F.  Landts,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $2.50,000  00 

Amount  of  ledger  assets  December  31  of  previous  year    .$330,50v8  22 
Less  error  in  ledger  assets  December  31   of  previous 

year   and   1912 1,360  77 

•  $.329,147  45 

INCOME. 

Gross    fire    premiums $89,044  49 

Deduct :    Rein.surance    premiums,    $10,285.18 ;     return 

premiums,   $22,434.13   32,719  .31 

Total   net  premiums  written L $.56,325  18 
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Interest  on  niorlKii.HO  loans .$1!»,2I).'5  30 

Interest  on  deposits  in  trust  companies  and  l)anks G2  78 

Kents   from   company's   buildings 45  00 

Ttilul   interest  aiul   rents 19,3r>l  OS 

Brokerage  on  placed  l)usiness . 111  22 

Total    income    $75,787  48 

DISBURSEMENTS. 

Crross  amount  paid  for  firo  losses .$38,835  20 

Deduct  amount  received  for  reinsurance 3,027  02 

Net  amount  paid  for  losses .$.35,807  04 

Expenses  of  adjustment  and  settlement  of  losses 003  07 

Commissions  or  brokerage,  less  reinsurance  commission 11,S(;2  84 

Allowances  to  agencies  for  miscellaneous  agency  expenses  and  ex- 
change      10  22 

Salaries  and  expenses  of  special  and  general  agents 3,108  20 

Salaries,   fees   and   all   other  charges   of  officers,   directors,    trustees 

and  home  office  employees 10,10.5  70 

Rents    1 1,<)8I>  00 

Advertising,  printing  and  stationery 2,552  75 

Postage,  telegrams,  telephone  and  express 400  02 

Legal   expenses   1,842  85 

Furniture  and   fixtui'es 92  .50 

Maps,  including  corrections .51  11 

Underwriters'  boards  and  tariff  association.s 201  10 

Fire   department,   fire   patrol   and   salvage  corps   assessments,    fees, 

taxes   and   expenses 57  71 

Inspection  and  surveys 75  00 

liepairs  and  expenses  (other  than  taxes)  on  real  estate 01  84 

Taxes  on  real  estate 125  87 

State  taxes  on  premiums 375  28 

Insurance  department  licenses  and  fees 241  00 

All  other  licenses,  fees  and  taxes 148  43 

Other  disbursements   1,028  04 

Agents'  balances  charged  off 324  59 

Total  disbursements .$77,308  42 


Balance    $327,020  51 

LEDGER  ASSETS. 

Book  value  of  real   estate $2,304  57 

Mortgage  loans  on  real  estate,  first  liens 298,125  42 

Cash  in  company's  office 2.110  58 

Deposits  in  trust  companies  and  hanks  not  on  interest 981  36 

Deposits  in  trust  companies  and  banks  on  interest 4,921  71 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 9..580  74 

Agents'  balances,  business  written  pvlor  to  October  1,  1914 2,721  73 

Other  ledger  assets,  viz  : 

Automobile    1,725  OO 

Furniture  and   fixtures 3,0OS  09 

Supplies,  printed  matter  and  stationery 1,000  70 

Maps    ,S32  95 

Cash  in  hands  of  special  agents  and  department  oflSces 175  00 


Total  ledger  assets $327,020  51 

Non- Ledger    Assets. 

Intei'ost  due  on  mortgages $582  51 

Kents    60  00 

Total G42  51 

Market  value  of  real  estate  over  book  value 1,095  43 

Gross  assets $329,904  45 

9—18346 
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Deduct  Assets  Not  Admitted. 

Supplies,  jiriiiti'il  iikiUm-  anil  slatiouory 1,066  7(5 

Furniture,    tixturfs   and  safes 3,068  69 

Agents'  balances,  business  written  prior  to  October  1,  1914 2,856  87 

Maps 832  95 

Automobiles 1,725  00 

Total  admitted  assets $320,414  18 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $5,424  48 

Losses  in  process  of  adjustment  or  in  suspense 2,839  70 

Losses  resisted 2,900  00 

Total    $11,164  18 

Deduct  reinsurance  due  or  accrued 1,000  00 


Net  amount  of  unpaid  losses  and  claims $10,164  IS 

Premiums    (less  reinsurance)    received  and  receivable  upon  all  un- 
expired fire  risks 3S,627  28 

Estimated   amount    hereafter   payable    for   federal,   state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,605  55 

Total  amount  of  all  liabilities  except  capital .$52,397  01 

Capital  actually  paid  in  cash .$250,000  00 

Surplus  over  all  liabilities 18,017  17 


Surplus  as  regards  policyholders 268,017  17 

Total  liabilities $320,414  18 

RISKS   AND    PREMIUMS. 

Fire  li^iks.  Premiums. 

In  force  on  December  31,  1913 $3,888,058  00  .l;57.G()0  .38 

Written  or  renewed  during  the  year 5.257,112  00  89,044  49 


Totals .$9,145,170  00  $146,644  87 

Expired  and  terminated .3.570,396  00  61.757  02 

In  force  at  end  of  the  year .$5,574,774  00  $84,887  85 

Deduct  amount  reinsured 953,852  00  14..316  72 


Net  amount  in  force .$4,620,922  00  .$70,571  13 

BUSINESS   IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire. 

Net  risks  written .$2.24.3,973  24 

Net  premiums  received 40,9Si8  69 

Net  losses  paid 21.497  15 

Net  losses  incurred 25.425  57 


THE    CENTRAL   MANUFACTURERS'    MUTUAL    INSURANCE 

COMPANY 
Van  Wert,  Ohio. 

Year  ending  December  31,  1914. 

(Incorporated  April  7.  1876.     Commenced  business  October  2.  1876.) 

H.  v.  Oi.NEY,  President.  C.  A.  L.  Ptrmort,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $600,358  13 
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INCOME. 

Gross  prcniiuiiis , .$ol).j,740  OS 

I  )c(Uict :     Keiusurance     premiums,     $5,123.50 ;     return 
premiums,  .*t;91,8S7.27 07,010  77 

Total  net  premiums  written $468,729  31 

Interest  on  mortgage  loans $5,415  39 

Interest  on  bonds  and  dividends  on  stocks 14,926  78 

Rents  from  company's  property 2,739  57 

Total  interest  and  rents 23,081  74 


Total  income $491,811  05 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $195,290  92 

Deduct  amount   received   for  salvage,   $1,015.96 ;   dis-, 
count,  $42.5.33 1,441  29 

Net  amount  paid  for  losses $193,849  63 

Expenses  of  adjustment  and  settlement  of  losses 2,313  49 

Commissions  or  brokerage 61,664  39 

Salaries  and  expenses  of  special  agents 7,302  29 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 21,011  00 

Rents    1,200  00 

Advertising,  printing  and  stationery 2,062  17 

Postage,  telegrams,  telephone  and  express 1,447  28 

Legal  expenses 844  09 

Furniture  and  fixtures 773  60 

Maps,  including  corrections 370  4.3 

Underwriters'  boards  and  tariff  associations 35  55 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 381  22 

Inspections  and  surveys 11,310  20 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 66  65 

Taxes  on  real  estate 534  19 

State  taxes  on  premiums 5,730  64 

Insurance  department  licenses  and  fees . 952  28 

All  other  licenses,  fees  and  taxes 2,389  73 

Other  disbursements   4,062  21 

Dividends 75,131  88 

Total  disbursements $393,432  98 


Balance    $698,736  20 

LEDGER  ASSETS. 

Book  value  of  real  estate .$40,000  00 

Mortgage  loans  on  real  estate,  first  liens : 114,075  00 

Book  value  of  bonds 426,200  00 

Cash  in  company's  office 2,566  68 

Deposits  in  trust  companies  and  banks  not  on  interest 33,472  70 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 82,421  82 

Total    ledger   assets $698,736  20 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $1,826  18 

Interest  accrued  on  bonds 4,043  45 

Total 5.809  63 

Market  value  of  bonds  and  stocks  over  book  value__ 2,420  00 

Total   admitted  assets $707,025  83 
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LIABILITIES. 

Losses  in  process  of  adjiistimnit  ui'  in  suspense $l(),r)6G  04 

Losses   resisted  3,000  00 

Net  amount  of  unpaid  losses  and  claims $19,666  04 

Premiums  (less  reinsurance)  received  and  receivable.  $498.144.18 255,518  3G 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

Estimated    amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  uiiou  the  business  of  the  year  of  this  statement 6,800  00 

Contingent  conmiissions  or  other  charges  due  or  accrued 14,840  00 

Total  amount  of  all  liabilities $297,024  40 

Surplus 410,001  43 

Total  liabilities $707,025  83 

RISKS    AND    PREMIUMS. 

Cash  Contingent 

Risks.                        premiums.  premiums. 

In  force  on  December  31,  1913 $32,156,290  00      $427,217  22  $930,4.33  74 

\Yritten  or  renewed  during  the  year__     42,483,678  00        565,740  OS  789,499  59 


Totals $74,639,968  00  $992,957  30  $1,719,933  33 

Expired  and  terminated 34,797,229  00  489,854  37  703.178  82 

In  force  at  end  of  the  year $39,842,739  00  $503,102  93  $1,016,754  51 

Deduct  reinsurance  345,850  00  4.958  75       


Net  amount  in  force $39,496,889  CO      $408,144  IS  $1,016,754  51 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $991,004  00 

Net  premiums  received 12,723  03 

Net  los.ses  paid 3,024  80 

Net  losses  incurred 3,773  55 


UNITED  STATES  BRANCH  OF  THE 
CENTURY  INSURANCE  COMPANY  OF  EDINBURGH,  SCOTLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1SS5.     Commenced  business  in  California  in  1912.) 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $730,965  91 

INCOME. 

Gross  fire  premiums $635,369  26 

Deduct :    Reinsurance   premiums,   $166,525.97 ;    return 

premiums,   $155,198.53 321,724  50 

Total   net  premiums  written $313,644  76 

Interest  on  bonds  and  dividends  on  stocks $28,222  50 

Interest    on    deposit    with    Philadelphia    Fire    Under- 
writers'   Association    3  15 

Total  interest 28,225  65 

Received  from  home  office 32,100  00 

Total    income    $373,970  41 
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DISBURSEMENTS. 

(Jross  amount  paid  for  fire  losses $340,499  32 

Deduct  amount   received  for  salvage.  $2,082.52 ;   rein- 
surance,  $117,037.42   119,119  94 

Net  amount  paid  for  losses $227,379  38 

Expenses  of  adjustment  and  settlement  of  losses 3,702  82 

(Commissions  or  brokerage 98,635  68 

.Salaries,   fees   and   all   other  charges   of  officers,   directors,   trustees 

and  home  office  employees 728  62 

Advertising,  printing  and  stationery 1,879  80 

Postage,  telegrams,  telephone  and  express 325  06 

Maps,    including   corrections    626  52 

Underwriters'  boards  and  tariff  associations 1,394  62 

Fire   department,    fire    patrol    and   salvage   corps    assessments,    fees, 

taxes  and  expenses 1,606  99 

State  taxes  on  premiums 3,163  15 

Insurance  department  licenses  and  fees 1,277  88 

All  other  licenses,  fees  and  taxes 301  50 

Other  disbursements 58,149  33 

Agents'    balances    charged    off 2,276  30 

Total    disbursements    $401,447  65 


Balance 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  written  .sulisequent  to  October  1,  1914. 
Philadelphia  Fire  Underwriters'  Association  deposit 

Total   ledger  assets   

Non-Ledger    Assets. 

Interest  due  and  accrued  on  bonds 

Gross   assets   

Deduct   Assets    Not   Admitted. 

Book  value  of  ledger  assets  over  nuirket  value 

Total    admitted    assets 

LIABILITIES. 


Losses  adjusted  and  unpaid 

liOsses  in  iirocess  of  adjustment  or  in  suspense 

Losses    resisted    


$1,173  03 

57.444  61 

5.350  00 


Total    _• .$63,967  64 

Deduct   reinsurance   due   or  accrued 30.061  97 


Net  amount  of  unpaid  losses  and  claims 

Premiums    (less  reinsurance)    received   and  receivable  upon  all   un- 
expired fire  risks,  $373,228.02  ;   unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued__ 

Estimated   amount   hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities  except  capital 

Surplus    as    regards    policyholders 


Total    liabilities 


RISKS    AND    PREMIUMS. 

In  force  on   December  31,  1913 $4(!.'5oV;;299  00 

Written  or  renewed  during  the  year 68,794.302  00 


$703,488  67 


$640,303  75 
21,562  30 
41,522  53 

lOO  00 

$703,488  67 


7,554  07 
$711,042  74 


29,973  75 

$681,008  99 


$33,905  67 

195,472  12 
500  00 

1,600  00 


$231,477  79 
449.591  20 

$681,008  99 


Premuims. 

$425,713  29 
635..369  26 


Totals  __.,„__. , , $115,390,661  00       $1,061,082  55 
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Expired  and  terminated 5S.499.601  00  547.9S.5  36 

In  force  at  end  of  the  year $.56,891,060  00  ?513.097  19 

Deduct  amount  reinsured lS.r29.133  00  139"stW  17 

Xet  amount  in  force .*.3S.761.927  00  S373.22S  f*2 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

,-          .   ,              .  Fire. 

Ner  risks  wnnen Sl.094.774  00 

Xet   premiums   received   20,.365  9-5 

Xer  losses  paid   17.190  21 

Net  losses  incurred 14.31.3  17 


CITIZENS'  INSURANCE  COMPANY  OF  ST,  LOUIS.  MISSOURI. 

St.  Louis.  Missouri. 

Tear  ending  December  31.  1914. 

(Incorporated  in  1S37.    Commenced  business  in  California  in  IJKJl. » 

Chas.  E.  Chase.  President.  P.  O.  Cbockeb.  Secretary-. 

CAPITAL. 
Amount  of  capital  paid  up  in  cash S2*X».O00  0C» 

Amount  of  ledger  assets  Dec-ember  31  of  preTious  rear S^7.699  90 

« 

INCOME. 

Fire.  )Iaiine  «nd  Itdaisd. 

Gross  premiimis .$L797.2.5S  11  $1..522  43 

Deduct :    Reinsurance    premiums,    fire. 

S1.S77.S*:S.47 :     marine     and    inland. 

-S1.141.3S :      rerum     premiums,     fire. 

S274.737.74 :      marine      and      inland. 

$3Sl.a5 2.1.52.6<tl  21  1..522  43 


Total  net  premiums  written $3-55,343  10 $355.-343  10 

Interest  on  mort|rase  loans S4.361  65 

Interest  on  bonds  and  dividends  on  stocks 14.454  5S 

Interest  on  deposits  in  trust  companies  and  banks 1.197  92 

Interest  from  deposit  with  underwriters"  boards 27  29 

Total  interest 2<i."''41  44 


Total  income s.33.5.301  66 

DISBURSEMENTS. 

Gross  amonnt  paid  for  fire  losses SL012.764  .S4 

Deduct  amount  received  for  salrase,  S13.999.73:  rein- 
surance. .S994.4.54..36 1 l.OOS.4.54  09 


Xet  amonnt  paid  for  losses 

Espensses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerase 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  c4Bce  employees 

Rents   

Advertising   

Postase.  teles^rams.  telei^one  and  express 

Furain^re  and  fixtures 

MaiKi.  includinsr  corrections 

T^nderwriters'  boards  and  rariflf  associations 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


.S4.310 

!-"» 

46  9> 

164.S33  02 

70 

00 

95 

65 

6 

.3^ 

•■> 

94 

54 

44 

15 

00 

.317 

92 

44 

02 

1<> 

90 

.3.047 

25 

71  96 
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raid  tor  intprest  or  dividends •-  ISjOlX)  00 

Awnts'  balances  charged  off 27  50 

Loss  oil  sale  or  maturity  of  ledger  assets,  viz:  Bonds 23,462  49 

Total  disbursements $115,240  84 


Balance $627,639  OS 

LEDGER  ASSETS. 

.Mortgase  loans  on  real  estate,  first  liens $81,700  00 

Book  vakie  of  bonds  and  stocks 263,691  2() 

Deposits  in  trust  companies  and  banks  on  interest 108,928  01 

Agents"  balances,  business  written  subsequent  to  October  1.  1914 158,469  55 

Agents'  balances,  business  written  prior  to  October  1,  1914 14.850  20 

Total  ledger  assets $627,639  OS 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $956  08 

Interest  accruedt  on  bonds 4,621  66 

Total 5.577  74 

Gross   assets   $633,216  82 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1014 $14,850  26 

Book   value   of  ledger  assets   over   market   value,   viz : 

Bonds 16,686  26 

31..536  52 


Total  admitted  assets $601,680  ,30 

LIABILITIES. 

Losses  adjusted  and  unpaid $.53,081-  54 

Losses  in  process  of  adjustment  or  in  suspense 123.119  65 

Losses  resisted  20,745  97 

Total    .$196,947  16 

Deduct  reinsurance  due  or  accrued 188.032  62 

Net  amount  of  unpaid  losses  and  claims $8,914  54 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks  $46,182.39  :  unearnedi  nremiums 26.313  35 

F^stimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 2..500  00 

Total  amount  of  all  liabilities,  except  capital $37,727  89 

("ai)ital  actually  paid  in  cash .$200,000  00 

Surplus  over  all  liabilities .363.952  41 

Rur|)lns  as  regards  policyholders 563,952  41 

Total  liabilities .$601,680  .30 

RISKS    AND    PREMIUMS. 

Fire  li-^ks.  Premiums. 

In  force  December  31.  1913 .$211,559.-598  00       .$2..398..543  .59 

Written  or  renewed  during  the  year 157.2.37.140  00         1,797.258  11 

Totals $368,796,738  00       $4,195,801  70 

Expired  and  terminated 29.006.411  00  .335.2.50  88 


In  force  at  end  of  year  1914 $339,700,327  00       .$3.«^6a.550  82 

Deduct  amount  reinsured .334.0*^8.252  00         3.S14..36S  43 


Net  amount  in  force  December  31.  1914 .'i;5.702.075  00  .$46,182  39 
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Marine  and  Inland 

risks.  Preiuiunis. 

In  force  December  31,  IDUi .$!)S.(;r)7  0(»  !t;2.S21   28 

Written  or  renewed  during  tlie  year 72.ir)0  00  l,r>22  4o 

Totals $170-S07  00  $4,843  71 

(i^xiidred  and  terminated 10S,857  00  3,211   ~)P> 

In  force  at  end  of  year  1914 $01,950  00  $1.1.32  IS 

Oodnct  amount  reinsured (n.9."0  00  1,132  IS 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

•Vet   rislis  written $3,017.S4r.  00 

iVet  premiums  received OO.OoO  (}'^ 

Vet  losses  paid 51,878  70 

Vet  losses  incurred   50,181  09 


CITY  OF  NEW  YORK  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending-  December  31,  1914. 

( [ncorporated  in  1905.     Commenced  business  in  California  in  1910.) 

Ma.tor  a.  White,  President.  J.  Carroll  French,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $583,200  00 

A.mount  of  ledger  assets  December  31  of  previous  year $1,680,806  08 

Increase  of  paid-up  capital  during  the  year 3,200  00 

Extended   at   $1,684,000  03 

INCOME. 

Gross  fire  premiums $1,133,923  45 

Deduct :    Reinsurance,   premiums,   .$386.889.07 ;    return 

premium,  $266,766.39 658,656  86 

Total  net  premiums  written $480,267  09 

Interest   on   mortgage    loans $15,163  40 

Interest  on  bonds  and  dividends  on  stocks 47,3.50  31 

Interest  on  deposits  in  trust  companies  and  banks 1,257  88 

Total    interest 63,771  59 

From    other    sources 3,200  OO 

From   agents'   balances   previously   charged  off 542  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets 463  47 

Total    income $.548,245  03 

DISBURSEMENTS. 

Gross  amouut  paid  for  fire  losses $606,717  05 

Deduct  amount  received  for  salvage.  $4,1.54.12 :    rein- 
surance, $273,800.67;  discount.  $206..58 278,161  37 

Net  amount  paid  for  losses $328,555  68 

Expenses  of  ad.iustment  and  settlement  of  losses 9,.355  44 

Commissions    or    brokerage 95.206  72 

Salaries  and  expenses  of  special  and  general  agents 14,951  39 

Salaries,   fees  and   all  other  charges  of  officers,   directors,   trustees 

and  home  office  employees 65,354  98 

Rents    11,172  62 

Advertising,  printing  and  stationery 5,063  31 

Postage,  telegrams,  telephone  and  express 4,697  12 

Legal    expenses 1,066  41 

Furniture   and    fixtures . , , . 125  96 
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Maps,    including-   corrections 3,377  39 

Underwriters'  boards  and  tariff  associations 9,9GS  15 

Fire   department,    fire   patrol    and    salvage   corps   assessments,    fees, 

taxes    and    expenses    4,800  04 

Inspections  and  surveys 1,83(3  84 

State  taxes  on  premiums 13,200  20 

Insurance   department   licenses   and   fees 4,774  24 

All  other  licenses,  fees  and  taxes 3,082  27 

Other  disbursements   2,007  57 

Paid  for  interest  or  dividends '         50,080  00 

Agents'   balances   charged   off _129  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets lOO  OO 

Total   disbursements   $634,900  03 

Balance $1,597,345  08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $308,250  00 

Book  value  of  bonds  and  stocks 1,093,337  88 

Cash  in  company's  office 14,(>68  68 

Deposits  in  trust  companies  and  banks  not  on  interest 7,301  78 

Deposits  in  trust  companies  and  banks  on  interest 58,916  37 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 108,914  48 

Agents'  balances,  business  written  prior  to  October  1,  1914 5,955  89 

Total   ledger   assets $1,597,345  08 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $5,384  50 

Interest    accrued    on    bonds 5,054  16 

Total    10,438  60 

Gross  assets $1,607,783  74 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $5,955  89 

Overdue  and  accrued  interest  on  bonds  in  default 466  67 

Market  value   of  special   deposits   in   excess   of   corre- 
sponding   liabilities    3,178  08 

Book  value  of  ledger  assets  over  market  value 138,713  88 

148,314  52 

Total  admitted  assets $1,459,469  22 

LIABILITIES. 

Losses  adjusted   and  unpaid .$3,000  00 

Losses  in  process  of  adjustment  or  in  suspense 111,382  00 

Losses  resisted 15,240'  00 

Total    $129,622  00 

Deduct  reinsurance  due  or  accrued 70,791  49 

Net  amount  of  unpaid  losses  and  claims $58,830  51 

Premiums    (less  reinsurance)    received  and  receivable  upon  all  un- 
expired fire  risks,  $1,104,585.85  ;  unearned  premiums 560,671  27 

Dividends  declared   and   unpaid 14,580  OO 

Salaries,  rents,  expeu.ses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  OO 

Estimated   amount   hereafter   payable    for    federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,500  00 

Total  amount  of  all  liabilities  except  capital $642,.581  78 

Capital   actually  paid   in   cash $.583,200  00 

Surplus   over  all   liabilities 233,687  44 

Surplus  as  regards   policyholders 816,887  44 

Total    liabilities   $1,459,469  22 

10—18346 
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RISKS    AND    PREMIUMS. 

T       r             -i^            ,          .>^      H/^,«                                                                  Fire  risks.  Piemiuiiis. 

In  force  December  :il.  1913 .$182,090,206  00  $1,723,911  34 

Written  or  renewed  during  llie  year 117,711,52.j  00  1.133,923  45 

Totals    .$299,801,791  00  $2,857,834  79 

Expired   and   terminated   119.565,.849  00  1,152.055  81 

In  force  at  end  of  the  year $180,235,942  00  $1,705,778  98 

Deduct  amount  reinsured 59,S20,3&4  00  601,193  13 

Net  amount  in  force $120,415,548  00  $1,104,585  85 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

■vT    .       .   ,              .  Fire. 

iNet  risks   written .$3,840,239  00 

Net   premiums    received    53^042  49 

Net  losses   paid   19.939  63 

Net  losses  incurred 17.321  21 


COLUMBIAN  NATIONAL  FIRE  INSURANCE   COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  July  26.  1911.     Commenced  business  in  California  in  1914.) 

John  (J.  Ewing,  President.  M.  \y    Wki.sh.  S.M'ivtary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $962,825  00 

Amount  of  ledger  assets  December  31  of  previous  year_$l ,214,671  22 
Increase  of  paid   up  capital   during  the  year 59,675  00 


1.274..346  22 


INCOME. 

Gross   fire  premiums .$401,988  52 

Deduct :    Reinsurance    premiums,    $92,055.59 :    return 

premiums,   $66,986.30 1.59.041  89 

Total  net  premiums  written $242  946  63 

Interest  on  mortgage  loans $13,476  14 

Interest   on   collateral    loans 465  00 

Interest  on  bonds  and  dividends  on  stocks 38,202  65 

Interest  on  deposits  in  trust  companies  and  banks 915  62 

Interest  from  all  other  sources 1,479  35 

Total  interest .54. .5.38  76 

From  other  sources 95111  69 

Profit  on  sale  or  maturity  of  led,ger  assets 1,659  38 

Increase  by  adjustment  in  book  value  of  ledger  assets '     7  05 

Total  income $394,264  41 

DISBURSEMENTS. 

Gross   amount   paid   for   fire   losses $89,781  65 

Deduct    amount    received    for   salvage.    $2,264. .56 :    re- 
insurance, $9,581.58;   discount,  $115.02_ 11.961  16 

Net  amount  paid  for  losses $77,820  49 

Expen.ses  of  adjustment  and  settlement  of  losses 1.702  75 

Commissions  or  brokerage 57.7.33  58 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1.110  91 

Salaries  and  expenses  of  special  and  general  agents 17,728  83 
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Salaries,   fees   and   all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 36,925  17 

Rents    4,480  60 

Advertising,    printing    and    stationery S,20(   2i 

Postage,   telegrams,   telephone   and   express 3,5j3  43 

Legal  expenses 9^4  75 

Furniture  and  fixtures -,du'D  y^ 

Maps,  including  corrections ^'^^2  ^^ 

Underwriters'  board  and  tarifl:  associations 1,185  02 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and  expenses ^  p§9  ^^ 

Inspections  and  surveys "^  .'  .    '"^ 

State  taxes  on  premiums "^I'^'o  '!^ 

Insurance  department  licenses  and  fees '^''i^'^  2- 

All  other  licenses,  fees  and  taxes ~.'?t^  Vi 

Other  disbursements   6,377  55 

Loss  on  sale  or  maturity  of  ledger  assets 1,278  01 

Decrease  by  adjustment  in  book  value  of  ledger  assets ^ 1,604  30 

Total  disbursements $241.490  46 

Balance -  $1,427,120  17 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $382,300  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 9,300  00 

Book  value  of  bonds  and  stocks 882,968  <i4 

Cash  in   company's   office 1^^  ^*^ 

Deposits  in  trust  companies  and  banks  on  interest 78,427  87 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 47,622  67 

Agents'  balances,  business  written  prior  to  October  1,  1914 3,857  99 

Due  from  other  sources .    "*  '-^ 

Special  deposit  Philadelphia  Underwriters',  Philadelphia,   Pa 100  00 

Certificates    of    deposit 22,375  00 

Total    ledger    assets , $1,427,120  17 

Non- Ledger   Assets. 

Interest  accrued  on  mortgages .$5,688  5:;) 

Interest  accrued  on  bonds 16,189  08 

Interest  due  on  collateral  loans ^OS  00 

Interest  accrued  on  certificates  of  deposit 91  06 

Total 22,433  69 

Due  from  Balkan  National  Insurance  Company  for  reinsurance  and 

adjustment    expenses    paid ^*^'   ^o 

Gross   assets   $1,449,721  29 

Deduct   Assets   Not  Admitted. 

Agents  balances,  business  written  prior  to  October  1,  1914 3,8.57  99 

Book  value  of  ledger  assets  over  market  value 9.3-)3  7L 


Due  from  other  sources. 


68  00 


Total  admitted  a.ssets $1,436,441  ?8 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $13,816  64 

Losses  in  process  of  adjustment  or  in  suspense 20,073  09 

Total    -$33,889  73 

Deduct  reinsurance  due  or  accrued 24,240  18 

Net  amount  of  unpaid  losses  and  claims .$9,649  ;ki 

Premiums    (less   reinsurance)    received  and   receivable  upon   all   un- 
expired fire  risks,  $271,784.12;  unearned  premiums 177,182  29 
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Salai-ies,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2. (KM)  (M) 

Estimated    amount   hereafter   payable    for   federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,;i|j()  (>0 

Reserve  for  taxes  on  mortgage  loans '  5(j  oq 

Reserve  government  income  taxes 43  qq 

Total  amount  of  all  liabilities  except  capital .i;l96,224  S4 

Capital    actually   paid   in   cash $9(32,32.5  00 

Surplus    over   all    liabilities 277,S91  74 

Surplus  as  regards  policyholders 1240,210  74 

Total  liabilities $1,430,441  .58 

RISKS    AND    PREMIUMS. 

T      J.             T-.             ,         n-i     ir^^r.                                                                       Fire  risks.  Premiums. 

In  force  December  31,  1913 .$9,075,331  00  .$9(),4.57  57 

Written  or  renewed  during  the  year 37,.530,368  00  401,988  52 

Totals    ,$40,605,699  00  .$498,440  09 

Expired  and  terminated 11.683,9.54  OO  129,854  43 

In  force  at  end  of  the  year $34,921,745  00  .$3(i8,591  66 

Deduct  amount  rein.sured 8,440.227  00  96.807  .54 

Net  amount   in   force $26,481,518  00  $271,784  12 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written $1,473,8.38  00 

Net  premiums  received 22.507  97 

Net  losses  paid 2  959  53 

Net  losses  incurred 2  9.59  53 


UNITED  STATES  BRANCH  OF  THE 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD.. 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  September  28, 1861.     Commenced  business  in  the  United  States  in  1871.) 

A.  H.  Wrat,  United  States  Manager. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $7..569,102  71 

INCOME. 

^  .  Fire.  Alarine  and  Inland. 

Gross  premiums .$9,217,365  27  $1,239,948  41 

Deduct :     Reinsurance     premiums,     fire, 

$1,592,702.47;     marine     and     inland, 

$459,351.02 ;    return    premiums,    fire, 

$1,500,339.99;     marine     and     inland, 

$145,598.74    3,093,042  46        604,949  70 

Total  net  premiums  written $6,124,322  81      $634,998  65       $6,759,321  46 

Deposit  premiums  written  on  perpetual  risks   (gross) 628  00 

Interest  on  mortgage  loans $870  00 

Interest  on  bonds  and  dividends  on  stocks 223,900  45 

Interest  on  deposits  in  trust  companies  and  banks 7,457  63 

Rents  from  company's  property 68,545  57 

Total  interest  and  rents .300,773  65 
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Other  sources 701,330  11 

Agents'  balances  previously  charge-l  off 82  66 

Profit  on  sale  or  maturity  of  ledger  assets 359  91 

Total  income $7,762,495  79 

DISBURSEMENTS. 

Fi-p  Man.iP  nti'I  Inlanrl. 

Gross  amount  paid  for  losses .$3,410,255  17      .$920,733  16 

Deduct    amount    i-eceived    for    salvage. 

fire.    .$46,-832.12:    marine   and    inland, 

$1.30,828.82:    reinsuranre.   fire.  $826.- 

208.20:  marine  and  inland,  .$.366,008.79      873.040  .32        490.837  61 

Net  amount  paid  for  losses $2,537,214  85      .$423,895  55  $2,961,110  40 

Expenses  of  adjustment  and  settlement  of  losses 71.524  29 

Commissions  or  brokerage 1.717..370  44 

Allowances  to  agencies  for  miseeUaneous  agency  expenses 9,195  62 

Salaries  and  expenses  of  special  and  general  agents 117,466  28 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 216.172  29 

Rents    27,126  18 

Advertising,  printing  and  stationery 53,0.32  S3 

Postage,  telegrams,  telephone  and  express 26,357  89 

lyegal   expenses   546  69 

Furniture  and   fixtures 5,269  79 

Maps,  including  corrections 7.690  36 

T'nderwriters'  boards  and  tariff  associations 58,439  02 

I'lre    department,    fire   patrol    anri    salvage   corps    assessments,    fees. 

taxes  and  expenses 37.426  67 

Inspections  and  surveys . 18.314  75 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 29.795  90 

Taxes  on  real  estate 17.112  31 

State  taxes  on  premiums 94.069  47 

Insurance  department  licenses  and  fees 18.0.39  93 

All  other  licenses,  fees  and  taxes 17.138  02 

Other  disbursements   564.640  47 

Deposit  premiums  returned 2.7.30  38 

Agents'  balances  charged  off 1,0.58  02 

Gross  decrease  bv  adjustment  in  book  value  of  ledger  assets,   viz : 

Real  estate,  .$21,863.62  :  bonds.  .$t;.967.41 28,831  03 

Total  disbursements . .$6.100,4.59  03 


Balance    .$9,231,199  47 

LEDGER    ASSETS. 

P.ook  value  of  real  estate .$676,.30O  00 

Mortgage  loans  on  real  estate,  first  liens 30.000  00 

Book  value  of  bonds  and  stocks 5,765.588  05 

Cash   in  company's  office 999  29 

Deposits  in  trust  companies  and  bfinks  not  on  interest 177.907  SO 

Deposits  in  trust  companies  and  banks  on  interest 1.11.3.10.3  30 

Agents'  balances,  business  written  subseciuent  to  October  1.  1914 1,.388,222  36 

Agents'  balances,  business  written  prior  to  October  1.  1914 77,904  88 

Bills  receivable,  taken  for  fire  risks 1,17.3  79 

Total    ledger   assets $9,231,199  47 

Non- Ledger   Assets. 

Interest  accrued  on  mortgages .$595  55 

Interest  accrued  on  bonds 70.358  00 

Rents  accrued  on  company's  property  or  lease 9,491  90 

Total 80,445  45 

Market  value  of  real  estate  over  book  value 283.700  00 

Gross   assets   $9,-595,344  92 
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Deduct   Assets    Not   Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914 $77,904  88 

Bills  receivable,  past  clue,  taken  for  niariuo.  inland  and 

fire    risks • 1(59  24 

Book  value  of  ledger  assets  over  market  value 313,218  05 


391.292  17 


Total  admitted  assets $9  204  052  75 

LIABILITIES. 

Losses  adjusted  and  unpaid $51,763  00 

Losses  in  process  of  adjustment  or  in  suspense 679,573  66 

Losses  resisted   23,495  00 

Total  __-. $754,831  66 

Deduct  reinsurance  due  or  accrued 161,803  .56 

Net  amount  of  unpaid  losses  and  claims $593,028  10 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks.  $11,703,940.28 ;  un- 
earned premiums   —$6,083,888  73 

Premiums  (less  reinsurance)  received  nnd  receivable 
upon  all  unexpired  inland  navigation  risks,  $37,- 
944.60;  unearned  premiums  (50  per  cent) 18,972  30 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $148.215.99 ;  un- 
earned   premiums    107.3.55.38 

Total  unearned  premiums  as  computed  above 0,210,216  41 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies 85.316  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,840  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  busin'jss  of  the  year  of  this  statement 115,082  34 

Contingent  commissions  or  oLher  charges  due  or  accrued 14,120  00 

Total  amount  of  all  liabilities  except  capital $7,020,603  79 

Surplus  over  all  liabilities 2,183.448  96 

Total  liabilities $9,204,052  75 

RISKS    AND    PREMIUMS. 
„  Fire  risks.  Premiums. 

In  force  December  31,  1913 $883,272,830  00       $8.89.5,378  89 

Written  or  renewed  in  1914 1,072,383,961  00         9,217,365  27 

Excess  of  original  premiums 1,6,39.018  17 


Totals .'Sl,9,55,6.56.797  00  $19,751,762  33 

Deduct  expirations  and  cancellations 620.328,1.51  00  6..556,135  36 

In  force  December  31,  1914 .$1,335,328,646  00  $1.3.195.626  97 

Deduct  amount  reinsured 163,3.52,987  00  1,491.686  59 

Net  amount  in  force -$1,171.975,6.59  00  $11,703,940  38 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $19.174.9.55  00  .$18.3.904  76 

Written  or  renewed  in  1914 702,839.008  00  1.2.39.948  41 


Totals .$722,013,963  OO  .$1.423.8.53  17 

Deduct  expirations  and  cancellations 702,672.277  00  1.215.331  08 

In  force  December  31.  1914 $19,341,686  00  $208,522  09 

Deduct  amount  reinsured 1,680,366  00  22.361  50 

Net  amount  in  force .$17,661,320  00  $186,160  59 

Perpetual    risks     (not    inclndod    above)    $4,440,-599 ;    deposit    premiums    on    same, 
$94,796.60. 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Marine  and  Inland. 
Fire.  and  Auto. 

Net  risks  written $20,001,342  00     $58,029,000  00 

Net  preniinms  received 2S0.8S7  TH  51,632  10 

Net  losse.s  paid 08,073  44  37,003  89 

Net  losses  liicurred 74,459  44  30,635  89 


COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  eudiug  December  31,  1914. 

(lucorpurated  October  :!0.  1890.     Commenced  business  in  California  in  1891.) 

A.  II.  Wray,  President.  C.  J.  Holman,  Secretary. 

CAPITAL. 

Amount  of  cajutal  paid  up  in  cash .$200,tXM>  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,126,908  95 

INCOME. 

(Jross  fire   premiums $986,904  62 

Dt'duct :    Reinsurance    premiums.    $19N.<)01.40 ;    return 

premiums,  $19.5,193.40 - 393.804  80 

Total  net  premiums  written $.193,099  82 

Interest  on  bonds  and  dividends  on  stocks $.39,057  53 

Interest  on  deposits  in  trust  companies  and  banks 1,444  01 

Total   interest   40,.501   .54 

Profit  on  sale  or  maturity  of  ledi2;er  assets,  viz:  Bonds 591  45 

Total  income $634,192  81 

DISBURSEMENTS. 

filross  amount  ]>aid  for  fire  losses $4(X),5t]2  51 

Deduct  amount   received   for  salvage,  $6,014.24 ;    rein- 
surance.  $109,620.81   115.635  05 

Net  amount  paid  for  losses .$284,927  46 

Expenses  of  adjustment  and  settlement  of  losses 7.652  49 

Commissions  or  brokera'^e 136.527  07 

Allowances  to  asencies  for  miscellaneous  agency  expenses 8,238  73 

Salaries  and  exjtenses  of  special  and  general  agents 1.3.970  85 

Salaries,  fees  and  all  other  cbarses  of  officers,  directors,  trustees  and 

home  office  employees 19.369  92 

Rents    2.691   .55 

Advertising,  printing  and  stationery 8.469  25 

Postage,  telegrams,  telephone  andi  express 2,957  06 

I>egal   expenses   8  .50 

Fu7-nitu.re  and   fixtures 271  89 

Mai>s,  including  corrections 1.090  .31 

T^nderwriters'  boards  and  tariff  associations 5,800  .38 

Fire   department,   fire   patrol    and    salvage   corps    assessments,    fees, 

taxes   and   expenses 4,792  .32 

Inspections  and  surveys 2.516  88 

State  taxes  on  premiums 8,,327  84 

Insurance  department  licenses  and  fees .3. .365  87 

All  other  licenses,  fees  and  taxes 2.640  46 

E.xchange 494  43 

Paid  for  interest  or  dividends 20,000  00 

Agents'  balances  charged  off .325  20 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds__  .368  25 

Total  disbursements $.5.34.806  80 


Balance $1,226,294  96 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks !fOG3,St)4  W.) 

Cash   in  company's   ottiv't' i~,  7.1 

Deposits  in  trust  companies  and  banks  on  interest llO,.")!;!    12 

Agents'  balances,  business  written  su])se(iuent  to  October  1,  1914 ]^:',.iy.',.i  (JT 

Agents'  balances,  business  written  prior  to  October  1,  1914 S,7S!J  43 

Total   lodger   assets $1,226,294  90 

Non- Ledger    Assets. 

Interest  accrued  on  bonds 10,534  00 

Gross   assets   $1,236,828  96 

Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1. 

1914    $8,789  43 

Book   value   of  ledger  assets   over  mark(^t   value,   viz: 

Bonds  and  stocks 23,803  99 


32,.j93  42 


Total   admitted  assets , $1,204,235  54 

LIABILITIES. 

Losses  adjusted  and  unpaid $12,111  00 

Losses  in  process  of  adjustment  or  in  suspense 37,308  00 

Losses  resisted 1,.3S5  00 

Total    .$.50,804  00 

Deduct  reinsurance  due  or  accrued 13.010  00 


Net  amount  of  unpaid  losses  and  claims $37,794  00 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks.  $1,014,523.62:  unearned  premiums 548.416  92 

Salaries,  rents,  expenses,  bills,  accoimts.  fees.  etc..  due  or  accrued 870  00 

Estimated    amount   hereafter   payable    for   federal,    state   and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 9.685  OO 

Contingent  commissions  or  other  charges  due  or  accrued 3.9.50  00 

Total  amount  of  all  liabilities,  except  capital $600,715  92 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 403.519  62 

Surplus  as  regards  policyholders 603.519  62 

Total  liabilities $1,204,235  54 

RISKS   AND   PREMIUMS. 

_       .             ^             ,          „^     ^„    „                                                                         Fire  risk^;.  Premninif;. 

In  force  December  .31,  1913 $104.9.39.451  00  .$1,077,973  09 

Written  or  renewed  in  1914 98,796,6^2  00  986,904  62 

Totals .$203,736,133  00  .$2,064,877  71 

Deduct  expirations  and  cancellations 75.937.3.55  00  775.620  75 

In  force  December  31.  1914 $1'?7.798.778  00  $1.2'^9.256  96 

Deduct   amount   reinsured 24.382.802  00  274.7.''3  34 

Net  amount  in  force $103,415,976  00  $1,014,523  62 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  1914. 

Net  risks  written $1.44l''o51  00 

Net  premiums  received 18.,<?65  9" 

Net  losses  paid 11,103  19 

Net  losses  incurred  10,487  19 
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COMMONWEALTH  FIRE  INSURANCE  COMPANY. 

Dallas,  Texas. 

Year  ending  December  31,  1914. 

(Incorporated  July,  1903.     Commencod  business  in  California  in  1907.) 

I.  Jalonick,  President.  J.  B.  Adone,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .^^250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $589,838  36 

INCOME. 

Gross    fire    premiums .$124,337  14 

Deduct:    Reinsurance    premiums.    .$87,901.22:     return 

premiums,   .$06,239.71   1.54,140  93 

Total  net  premiums  written $270,190  21 

Interest   on   mortgage    loans $41,781  13 

Rents   from   company's   property 1,135  OO 

Total   interest   and   rents 42,916  13 

Increase  in  liabilities  during-  year  on  account  of  reinsurance  treaties  504  16 

Total    income .$.313,616  50 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $160,290  71 

Deduct    amount   received    for   salvage,    $801.54:    rein- 
surance,   .$38,683.19    39,484  73 

Net  amount  paid  for  losses $120,811  98 

Expenses  of  adjustment  and  settlement  of  losses 2..595  06 

Commissions    or    brokerage 58,067  38 

Salaries  and  expenses  of  special  and  general  agents 17,580  28 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home    office    emplovees 11,845  00 

Rents   - 1,550  OO 

Advertising,  printing  and  stationery 2,958  75 

Postage,  telegrams,  telephone  and  express 2,.541  25 

Legal    expenses    50  00 

Furniture    and    fixtures 311  83 

Maps,  including  corrections 306  34 

Underwriters'   boards   and   tariff  associations 179  76 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 172  86 

Inspections    and    surveys 3,5.59  65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 84  17 

Taxes  on  real  estate 96  00 

State  taxes  on  premivims 2,100  00 

Insurance  department  licenses  and  fees 1,064  61 

All  other  licenses,  fees  and  taxes 2,415  95 

Other   disbursements 1,376  14 

Paid  for  interest  or  dividends 25,000  00 

Total  disbursements ,$2.54,667  01 


Balance    $648,787  85 

LEDGER   ASSETS. 

Book  value  of  real  estate $12,000  00 

Mortgage  loans  on  real  estate,  first  liens 528,249  .30 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 700  OO 

Cash  in  company's  office 3,871  21 

Deposits  in  trust  companies  and  banks  not  on  interest 45,497  36 

Deposits  in  trust  companies  and  banks  on  interest 2,500  00 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 53,473  72 
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Agents'  balances,  business  written  prior  to  October  1,  1914 2,298  74 

Bills  receivable,  taken  for  fire  risks 197  52 

Total   ledger  assets $648,787  SO 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $14,306  80 

Interest  accrued  on  collateral  loans 4  66 


Total    14,311  40 

Gross  assets   $663,099  31 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1,  1914 2,298  74 

Total  admitted  assets $660,800  57 

LIABILITIES. 

Losses  adjusted  and  unpaid  ;  not  yet  due $24,820  98 

Losses  in  process  of  adjustment  or  in  suspense 17.802  22 

Losses  resisted 3,700  00 

Total    .$46,323  20 

Deduct  reinsurance  due  or  accrued 11,436  64 

Net  amount  of  unpaid  losses  and  claims $.34,886  56 

Gi'oss  premiums   211.61.3  02 

Funds  held  under  reinsurance  treaties 9.184  51 

Reserve  for  unforeseen  contingencies 10,000  00 

Total  amount  of  all  liabilities  except  capital $265,684  00 

Capital  actually  paid  in  cash $250,000  00 

Surplus   over   all   liabilities 145,116  48 

Surplus  as  regards  policyholders 395,116  48 

Total   liabilities   $660,800  57 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 .$27,297,698  00  .$4.58.380  46 

Written  or  renewed  during  the  year 26.168.879  00  424  337  14 


Totals .$.5.3.466,577  00  $S82,717  60 


Net  amount  in  force $397,724  07 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $.963.8.'<5  00 

Net  premiums  received 17.526  14 

Net   losses   paid 8.031  40 

Net  losses  incurred 7,542  38 


THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated.     Commenced   business  in  California  in  1912.) 

E.  G.  Richards,  President.  Roi?p:rt  Newboult,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $.500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,757,640  64 
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INCOME. 

dross   fire   iJivraiums $1,633,905  11 

Deduct :    Reinsurance    premiuuLs,   .$408,695.37 ;    return 

premiums,   .$324,421.90   733,117  27 

Total  net  premiums  written .$900,7.S7  84 

Interest    on    mortgage    loans $14,933  20 

Interest  on  bonds  and  dividends  on  stocks 95,066  00 

Interest  on  deposits  iu  trust  companies  and  banks 601  SO 

Interest   from   all   other  sources 32  85 

Total   interest 110,633  85 

Conscience    fund   account 131  94 

(JroKs  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 78  75 

Stocks    1,.533  75 

Total    income    $1,013,166  13 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  lo.sses $792,357  41 

Defluct    amount    received    for    salvage,    $4,983. 7() :    re- 
insurance.   $273,487.22    278,470  98 

Net  amount  paid  for  losses $513,886  43 

Expenses  of  adjustment  and  settlement  of  losses 9.941  84 

Commissions  or  brokerage 184,449  85 

Allowances  to  agencies  for  miscellaneou.s  agency  expenses 4,087  66 

Salaries  and  expen.ses  of  special  and  general  agents 33,754  93 

Salaries,    fees   and   all   other  charges   of  officers,   directors,    trustees 

and  home  office  employees 22,35.3  22 

Rents    7,,S51  67 

Advertising,   printing  and  stationery 10,626  70 

Postage,  telegram.s,  telephone  and  txpress 6,496  73 

Legal   expenses   694  11 

Furniture  and   fixtures 491  41 

Maps,    including    corrections 1,061  44 

T'nderwriters'  hoards  and  tariff  associations 13,568  65 

Fire   department,   fire   jmtrol    and   salvage   corps   assessments,   fees, 

taxes   and  expenses 7,2.37  89 

Inspections  and  surveys 1,200  66 

State  taxes  on  premiums 16,667  46 

lusiirance  department  licenses  and  fees 5.407  80 

All  other  licenses,  fees  and  taxes 6,015  96 

Paid  stockholders  for  interest  or  dividends .50,000  00 

Agents'  balances  charged  off 25  21 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Stocks 1,.j33  75 

Total    disbursements    $896,853  37 

Balance    '  $2,873,953  40 

LEDGER   ASSETS. 

Mortfiage  loans  on  real  estate,  first  liens $290,200  00 

Book  value  of  bonds  and  stocks 2,.326,n63  61 

Cash    in  company's  office 200  OO 

Dejjo.sits  in  trust  companies  and  banks  on  interest 95.2.59  90 

Agents'  balances,  business  written  sub.sequent  to  October  I,  1914 157,-303  60 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,726  29 

Western  Adjastment  and  Inspection  Company 200  00 

Total    ledger   assets $2,873,953  40 
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Non- Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $3,030  27 

Interest   accrued   on    bonds 1G,GG0  40 

Total 20,290  07 

Gross   assets   $2,894.2.")0  07 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    .$4,720  29 

Market  value  of  special   deposits    in   excess   of  corre- 
sponding   liabilities    15,959  48 

Book  value  of  ledger  assets  over  market  value 122,065  11 

142,750  88 

Total   admitted  assets $2,751,499  19 

LIABILITIES. 

Losses    adjusted    and    unpaid $11,878  00 

Losses  in  process  of  adjustment  or  in  .suspense 117,142  84 

Losses  resisted 8,195  00 

Total    $137,215  84 

Deduct  reinsurance  due  or  accrued 44.723  .50 

Net  amount  of  unpaid  losses  and  claims $92,492  28 

Premiums    (less  reinsurance)    received  and  receivable  upon   all   un- 
expired fire  risks.  $1.557..382.21 ;  unearned  premiums 807.218  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accnied__  1.200  00 
Estimated    amount   hereafter   payable   for   federal,    state   and    other 

taxes  based  upon  the  busiues.s  of  the  year  of  this  statement 32.0110  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,000  00 

Total  amount  of  all  liabilities  except  capital ,$93.3,911  09 

Capital  actually  paid  in  cash .$.500,000  00 

Surplus   over   all   liabilities 1.317,.5S8  10 

Surplus  as  regards  policyholders 1.817,588  10 

Total    liabilities    ,$2,751,499  19 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Net  risks  written $2,728,123  00 

Net  premiums  received 28.572  51 

Net  losses  paid 0,405  12 

Net  losses  incurred 7,390  12 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF 

MILWAUKEE. 

Milwaukee,  Wisconsin. 

Tear  ending  December  31,  1914. 

(Incorporated  March  7,  1870.     Commenced  business  in  California  in  1903.) 

GusTAV  WoLLAEGER,  JR.,  President.  Franfv  Damkoeiiler.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  in  cash .$000,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year $2.339,0.30  10 
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INCOME. 

Gross  fire  premiums .$l.N.")7.4t)4  2<i 

Deduct :    Reinsurance    premiums.    $4().3..S12.S1 :    return 

premiums,  $.303,746.48 707.559  29 

Total  net  premiums  written .<?!, 149.004  07 

Interest  on  mortgage  loans $48,036  76    . 

Interest  on  bonds  and  dividends  on  stocks 44.2.55  2l> 

Interest  on  deposits  in  trust  companies  and  banks .525  .34 

Interest  from  all  other  sources 32  GO 

Total  interest 92,849  .30 

Loan  at  Second  Ward  Savings  Bank.  Milwaukee.  Wis _—  40.000  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties  19.764  .54 

From  agents'  balances  previously  charged  off 2..385  96 

Profit  on  sale  or  maturity  of  ledger  asets.  viz:  Bonds 625  00 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 11.096  00 

Total  income .$1,316,625  77 

DISBURSEMENTS. 

r4ross  amount  paid  for  fire  losses $.8.56.98,3  65 

Deduct  amount  received  for  salvage.  $14,732.21  ;   rein- 
surance. .$214..514.21 ;  discount.  $7.50.80 229.997  28 

Net  amount  paid  for  losses $626,986  37 

Kxpenses  of  adjustment  and  settlement  of  losses 14. .377  8.3 

Commissions  or  brokerage 295.570  88 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1.699  29 

Salaries  and  expenses  of  special  and  general  airents 49.114  21 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 49.260  56 

Rents    5,129  66 

Advertising,  printing  and  stationery 12.1.57  16 

Postage,  telegrams,  telephone  and  express 8.589  90 

Legal  expenses 2,147  48 

Furniture  and  fixtures 759  20 

Maps,  including  corrections 4,860  94 

T'nderwritei's'  boards  and  tariff  associations 16,601  13 

Fire   department,    fire   patrol    and   salvage    coi^ps    assessments,    fees, 

taxes  and   expenses 14,.37S  52 

State  taxes  on  ])remium9 28,066  62 

Insurance  department  licenses  and  fees 9.115  30 

All  other  licenses,  fees  and  taxes 2.037  .56 

Other  disbursements   45,980  10 

Paid  stockholders  for  interest  or  dividends : 60.000  00 

Agents'  balances  charged  off 9.163  44 

Decrease  by  adjustment  in  hook  value  of  ledger  assets,  viz  :  Bonds__  4.605  49 

Total  disbursements .$1,260,601  64 

Balance $2,395,060  23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens .$936,250  00 

Book  value  of  bonds 1.014.421  30 

Cash  in  company's  office 12.790  68 

Deposits  in  trust  companies  and  lianks  not  on  interest . 60..522  22 

Depasits  in  trust  companies  and  liauks  on  interest .56,638  76 

Agents'  balances,  business  written  sub.sequeut  to  October  1.  1914 310.485  90 

Agents'  balances,  business  written  prior  to  October  1,  1914 3.9.51  37 

Total  ledger  assets .$2.-395.060  '23 

Non- Ledger   Assets. 

Interest  accrued  on  moi'tgages $8,114  18 

Interest  accrued  on  bonds 16.604  Ot^> 

Interest  accrued  on  other  assets 138  04 

Total    24..856  28 

Gross  assets   .$2,419,916  .51 
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Deduct  Assets   Not   Admitted. 
Agents"  balances,  business  written  prior  to  October  1,  1914 3,951  37 

Total  admitted   assets $2,415,965  14 

LIABILITIES. 

IjOsscs  adjusted  and  uui)ai(i $65,830  62                             • 

Losses  in  process  of  adjustment  or  in  suspense ]  19,356  00 

Losses   resisted   21,150  00 

Total    $206,336  62 

Deduct  reinsurance  due  or  accrued 86,276  17 

Net  amount  of  unpaid  losses  and  claims .$120,000  4.5 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $2,248,984.60  ;  unearned  premiums 1,167,271  99 

Estimated    amount   hereafter   payable   for   federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 46.992  84 

Funds  held  under  reinsurance  treaties .50.347  80 

Reserve  for  contingencies 10,000  OQ 

Total  amount  of  all  liabilities,  except  capital $L424,()73  OS 

Capital  actually  paid  in  cash .$600,000  00 

Sui-ijlus  over  all  liabilities 391,292  06 

Surphis  as  regards  policyholders 991.292  Oii 


Total    liabilities    .$2,415,965  14 

RISKS    AND    PREMIUMS. 

Fire  rlsl?s.  Premiums. 

In  force  December  31,  191.3 .$200,579,716  00  .$2,808,964  43 

Written  or  renewed  during  the  year 168,1.35,168  00  1.857,464  2r, 

Total    $428,714,884  00  $4,(iB'>.42s  69 

Expired  and  terminated 1.50,77.5,091  00  1.768,286  19 

In  force  at  end  of  the  year $277,939,703  00  $2,898,142  50 

Deduct  amount  reinsured .56,005,808  00  649.157  81 

Net  amount  in  force .$221.9.33,985  00  .$2.248.9«4  69 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire, 

Net  risks  written ._  .$2,.329,640  00 

Net  premiums  received .35.947  91 

Net  losses  paid 28.199  78 

Net  losses  incurred   .30,742  54 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31.  1914. 
(Incorporated  in   18.50.     Commenced  business  in  California   in   187.3.) 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000'  00 

Amount  of  ledger  assets  December  31  of  previous  year $7,173,384  67 

INCOME. 

Gross    fire   premiums    $4,988,952  14 

Deduct :    Reinsurance   premiums,   $738.815.11 ;    return 

premiums,   $712,719.23   1,451,-534  34 

Total  net  premiums  written $3,.537,417  80 

Interest  on  mortgage  loans $43,622  87 

Interest   on   collateral    loans 1,425  00 
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Interest  on  bonds  and  dividends  on  stocks 171,739  81 

Interest  on  deposits  in  trust  companies  and  banks 4,772  G4 

Interest  from  all   other  sources 1,839  SO 

Rents    from    company's    property 121  50 

Total  gross  interest  and  rents 223,521  62 

Increase  in  liabilities  during-  year  on  account  of  reinsurance  treaties  138  69 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 87  50 

Total    income    —       .$3,761,165  61 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $2,508,036  73 

Deduct  amount  received  for  salvage.  $16.946.50 ;  rein- 
surance,  $442,742.20;    discount,    $419.01 460,107  71 

Net  amount  paid  for  losses   $2,048,529  02 

Expenses  of  adjustment  and  settlement  of  losses 33,303  57 

Commissions   or   brokerage    755,497  73 

Allowances  to  agencies  for  miscellaneous  agency  expenses 16,177  15 

Salaries  and  expenses  of  special  and  general  agents 166,306  56 

Salai'ies,  fees  and  all   other  charges  of  ofiicers,  directors,   trustees 

and  home  ofiice  employees 218,464  25 

Rents    31,784  68 

Advertising,  printing  and  stationery 74,755  92 

Postage,  telegrams,  telephone  and  express 18,765  41 

Legal  expenses   7,562  58 

Furniture  and  fixtures 21,895  76 

Maps,   including   corrections    6,124  84 

Underwriters'  boards  and  tariff  associations 19,599  40 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes    and    expenses    22,830  83 

Inspections   and   surveys    42,377  36 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 86  38 

Taxes   on    real   estate 118  53 

State  taxes  on  premiums 70,567  33 

Insurance  department  licenses  and  fees 20,810  61 

All  other  licenses,  fees  and  taxes 44,540  46 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Agents'   balances   charged   off 2,469  03 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 9,987  48 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :   Real 

estate    1,400  00 


Total   disbursements   $3,793,954  88 


Balance    $7,140,595  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,850  00 

Mortgage  loans  on  real  estate,  first  liens 927,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 30,000'  00 

Book  value  of  bonds  and  stocks 5,321,625  47 

Cash   in  company's  office 229  55 

Deposits  in  trust  companies  and  banks  not  on  interest 33,216  81 

Deposits  in  trust  companies  and  banks  on  interest 323,647  78 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 370,020  98 

Agents'  balances,  business  written  prior  to  October  1,  1914 18,190  13 

Bills  receivable,  taken  for  fire  risks 114,214  68 

Total   ledger  assets  $7,140,595  40 

N  on -Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $12,132  17 

Interest  accrued  on  bonds 70,517  71 

Interest  accrued  on  collateral  loans 403  75 


Total     83,053  63 

Gross  assets   $7,223,649  03 
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Deduct   Assets    Not   Admitted. 

Agents'  balances,  business  written  prior  to  October   1, 

1914    $18,190  13 

Bills   receivable,   past   due,    taken   for  marine,   inland 

and  tire  risks  30,510  20 

Market   value   of   special   deposits   in  excess   of  corre- 
sponding   liabilities    23,550  56 

Book  value  of  ledger  assets  over  market  value 382.2GS  47 


454,519  3n 


Total    admitted   assets    $(J.7(;9,129  (IT 

LIABILITIES. 

Losses  adjusted  and  unpaid $91,417  17 

Losses  in  process  of  adjustment  or  in  suspense 338,492-  52 

Losses    resisted    58,647  11 


Total $488,556  80 

Deduct  reinsurance  due  or  accrued   118,783  61 


Net  amount  of  unpaid  losses  and  claims $.369,773  19 

Gross  premiums   (less  reinsurance)   received  and  receivable  upon  all 

unexpired  fire   risks.   $7,937,990.94:   unearned  premiums 4,031,982  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  7,500  00 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 750  00 

Total  amount  of  all  liabilities  except  capital $4,510,006  04 

Capital  actually   paid   in  cash $1,000,000  00 

Surplus   over   all   liabilities 1,259,123  63 

Surplus  as  regards  policyholders 2,259,123  63 

Total    liabilities   $6,769,129  67 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  December  31,  1913 $860,132,214  00  $9,047,070  86 

Written  or  renewed  during  the  year 467,951,691  00  4,988,9.52  14 

Excess  of  original  premiums 979  10 


Totals $1,328.0.83.905  OO  $14,037,002  10 

Expired  and  terminated 443.553.618  00  4,953.469  91 

In  force  at  end  of  the  year $8.S4.. 5.30.257  00  $9,083.-532  19 

Dedtict  amount  reinsured 103.183.266  00  1.145.541  25 


Net  amount,  in  force .$781,346,991  00  $7,937,990  94 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $1.5.967,057  00 

Net  premiums  received 255,474  24 

Net   losses  paid   105,350  10 

Net   losses    incurred    110,519  86 


THE  CONTINENTAL  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  January,  1853.     Commenced  business  in   California   in   1872.) 

Henry  Evans,  President.  J.  E.  Lopez,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $27,502,974  04 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $10,947,70G  98      $279,550  61 

Deduct :    reinsurance    premiums,    fire, 

$1,350,970.64;    marine   and   inland, 

$79,983.14 ;    return   premiums,   fire, 

$1,377,584.99;    marine   and   inland, 

$71,343.42 2,728,555  63        151,326  56 

Total  net  premiums  written $8,219,151  35  $128,224  05       $8,347,375  40 

Interest  on  mortgage  loans $135  00 

Interest   on    collateral    loans 1,020  83 

Interest  on  bonds  and  dividends  on  stocks 1,051,368  01 

Interest  on  deposits  in  trust  companies  and  .banks 69,793  72 

Interest  from  all  other  sources 1,091  80 

Rents  from  company's  property 72,717  43 

Total  interest  and  rents 1,196,126  79 

From  other  sources ; 17,096  54 

Increase    in    liabilities   during   the  year   on    account   of   reinsurance 

treaties  __ 4,807  73 

From  agents'  balances  previously  charged  off 218  31 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 231,946  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds 

and  stocks 93,760  00 


Total  income $9,891,330  77 

DISBURSEMENTS. 

File.  Marino  and  Inland. 

Gross  amount  paid  for  losses $5,255,249  02        $85,671  21 

Deduct    amount    received    for    salvage, 

fire,   $28,532.70 ;    marine   and   inland, 

$1,865.36 ;     reinsurance,     fire,    $852,- 

739.06  ;  marine  and  inland,  $32,005.46      881,271  76  33,870  82 

Net  amount  paid  for  losses .$4,373,977  26        .$51,800  39 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions   or  brokerage 

Allowances  to  agencies  for  miscellaneous  agency  expenses 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  ofiicens,  directors,  trustees  and 

home  office  employees 

Rents 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses   

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations '. 

Fire   department,    fire   patrol    and    salvage   coii)s    assessments,    fees. 

taxes   and   expenses • 

Inspections  and  surveys 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  jaremiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other   disbursements  

Investment  expenses    (other  than  real   estate) 

Federal  income  tax 

Bills  receivable 

Paid  stockholders  for  interest  or  dividends 

Scrip  or  certificates  of  profits  redeemed  in  cash 

Interest  paid  to  scripholders 


.$4,425,777 
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Decrease  in  liabilities  diirins-  year  on  account  of  reinsurance  treaties  11.977  94 

Agents'  balances  charged  off 1  769  93 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 47^441  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 1,131,382  00 

Total    disbursements    $9.892  027  84 


Balance    $27,502,270  97 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,175,000  OO 

Mortgage  loans  on  real  estate 2,700  00 

Book  value  of  bonds  and  stocks 21  099180  00 

Cash   in   company's  office 2,143  51 

Deposits  in  ti-ust  companies  and  banks  not  on  interest 216  22 

Deposits  in  trust  companies  and  banks  on  interest 3,214,907  68 

Agents  balances,  business  written  subsequent  to  October  1,  1914 l!l69,432  05 

Agents'  balances,  business  written  prior  to  October  1,  1914 10,612  55 

Bills  receivable 228.084  96 

Total   ledger  assets $27,-502,276  97 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  bonds $113,502  04 

Interest  accrued  on  other  assets 239  16 

Rents    IjOO  82 

Total    115,442  02. 

Market  value  of  bonds  and  stocks  over  book  value 79,498  25 

Gross  assets $27,697,217  24 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1. 

1914    $10,612  55 

Bills   receivable,    past   due,    taken   for  marine,    inland 

and  fire  risks 81.987  25 

Market  value  of  special   deposits   in   excess  of  corre- 
sponding   liabilities    10,425  21 

—  109.025  01 

Total  admitted  assets $27,588,192  23 

LIABILITIES. 

Los.ses  in  process  of  adjustment  or  in  suspense $847,949  99 

Losses  resisted   i 37,3.55  00 

Total    ?;S85.304  <)V> 

Deduct   reinsurance   due   or   accrued 160.909  92 


Net  amount  of  unpaid  losses  and  claims $724,395  07 

Pi-emiums  (le.ss  reinsurance)  .received  and  receivable 
upon  all  unexpired  fire  risks.  $18,343,835.40;  un- 
earned   premiums    $9,471,087  04 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks, 
$139,093.92;    unearned    premiums    (50   per   cent)—        69.546  96 

Total  unearned   premiums  as  computed   above 9,540.634  00 

Principal    unpaid    on    scrip    or   certificate   of    profits    authorized    or 

ordered   to   be   redeemed 26.541  00 

Interest    due    or    accrued 6.061  74 

Dividends  declared  and  unpaid   to  stockholders 500.000  OO 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 27,500  00 

Estimated    amount  hereafter   payable   for  federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 166.000  (K) 
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C'ontiu.ii-ent  commissions  or  othei-  charges  due  or  accrued GT.OGO'  88 

Fuuds  held    under   reinsurance    treaties 2,458  32 

Rents   paid    in   advance 124  17 

Federal    income    tax 1,048  03 

Reserve    for    contingencies 100.000'  00 

Total  amount  of  all  liabilities  except  capital $11,162,722  21 

Capital   actually   paid   up  in   cash .$2,rX)0,000  OO 

Surplus    over    all    liabilities 14.425.,470  02 

Surplus    as    regards    policyholders 16.425,470  02 

Total  liabilities $27,-588,192  23 

RISKS    AND    PREMIUMS. 

Fii'e  risks.  Premiums. 

In  force  December  31,  1913 .$1,922,191  ,.586  00  $19,398,535  22 

Written  or  renewed  during  the  year 1.120,424,.542  00  10,947,706  98 

Totals .$3,042,616,128  00  $30,346,242  20 

Expired  and  terminated 1.000.387,428  00  10,005,987  78 

In  force  at  end  of  the  year $2,042,228,700  00  $20,.340,254  42 

Deduct   amount    reinsured 211.314.144  00  1,996.419  02 

Net  amount   in   force $1,830,914,556  00  $18,343,835  40 

Marine  and  Inland 

risks.  Premiums. 

In   force   December  .31,    1913 $7,846,652  00'  $213,794  23 

Written  or  renewed  during  the  year 10,662.604  OO  279,5.";0  61 

Totals $18,.509.256  00  $493,344  84 

Expired  and  terminated 9.802.951  00  274,374  80 

In  force  at  end  of  the  vear $8,706..3O5  00  $218,970  04 

Deduct   amount   reinsured 3.212.7.36  00  79.876  12 

Net   amount   in   force .$5,493,.569  00  $139,093  92 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire.  Marine  and  Inland. 

Net   risks   written .$38,582,961  00  .$652,422  00 

Net   premiums   received 461,2.57  42  18.683  26 

Net   losses   paid 171.474  21  5.0.52  06 

Net  losses  incurred 167,-547  03  6,994  41 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  .31,  1914. 

(Incorporated  February  1,  1866.     Commenced  business  in  California  in  1912.) 

C.  II.  Butler,  President.  A.  H.  McDonnell,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $oOO,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,274,318  97 

INCOME. 

Fire.  .MLiriuc  and  Inland. 

Gross  premiums $1.0-57,738  41        $21.83G  03 

Deduct :  Reinsurance  premiums,  fire, 
$174,214.93 ;  marine  and  inland, 
$6,845.34 ;  return  premiums,  fire, 
.$175,012.61 ;  marine  and  inland, 
$44.14    349,227  54  6,889  48 

Total    net    premiums    written $708,510  87        $14,946  55  $723,457  42 
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Interest  on  mortga.sie  loans . : 

Interest    on    collateral    loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  trust  companies  and  banks 

Interest  from  all  other  sources 

Rents  from  company's  ivroperty 

Total   interest   and   rents 

From  other  sources 

From  agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds — 


$4.S.82r)  (if5 

702  72 

42.34:',  04 

1.490  54 

3.313  02 

6,000  00 


Total  income 


DISBURSEMENTS. 


Gross  amount  paid  for  losses 

Deduct    amount    received    for    salvage. 

fire.    .$4,794.87 ;   marine   and   inland  : 

.$6,859.41;     reinsurance,     fire.     .$96.- 

004.11;   marine  and  inland,  .$169.41; 

discount,   fire,   $195.02   100,994  00 


Fire.  Marine  and  Inland. 

$500,519  78  .$4,798  00 


7,028  84 


i,230  82 


Net  amount  paid  for  losses $4.59,-525  78 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  oflicers,  directors,  trustees  and 

home  oflSce  employees 

Rents    

Advertising,  printing  and  stationerj' 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections -, 

Underwriters'  boards  and  tariff  associations 

Fire   department,   fire   patrol    and   salvage   cor]5s   assessments,   fees. 

taxes   and   expenses 

Inspections  and  surveys 

Repairs  and  expenses   (other  than  taxes)   ou  real  estate 

Taxes    on    real    estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,   fees  and   taxes 

Other  disbursements   

Paid  stockholders  for  interest  or  dividends 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds , 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds. _ 

Total    disbursements    - 


Balance    

LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  ou  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914. 
Agents'  balances,  business  written  prior  to  October  1,  1914 


102.674  98 

50  00 

12  04 

300  00 

.50  00 


$826,-544  44 


$457,294  96 

6,625  88 

160,043  20 

34,019  45 

48,4.34  09 

8,438  48 

7.610  S2 

4,385  14 

962  53 

206  10 

2.957  22 

11,088  01 

6,901  89 

149  29 

1,334  82 

2,243  37 

11.898  03 

3. 90S  03 

1.051  31 

1.395  10 

60,000  00 

48  95 

35  95 

1,-518  50 

$832,551  72 

$2,268,311  69 

$180,713  25 

887,742  ,33 

18,400  00 

952,.SSS  55 

603  73 

16.280  60 

90.707  25 

114.998  20 

6,477  78 


Total  ledger  assets , ,_. .       $2,268,311  69 


RKPORT    OP   INSURANCE    COMMISSIONER.  157 

Non- Ledger    Assets. 

InU'rt'.st  ihu)  iiiid  nfcnicd  on  iiiorty;;^ .;::<'« .$T.<)'.)!J  4.! 

Interest  accrued  on  bonds 10,070  .W 

Interest  accrued  on  collateral   loans 299  86 

Interest  accrued  on  land  contracts 411  39 

Total    22.887.  17 

Gross   assets   -_ $2,291,198  86 

Deduct   Assets   Not  Admitted. 

As'cufs"  balances,  business  written  prior  to  October  1, 

10U    $0,477  78 

Ovei'due  and  accrued  interest  on  bonds  in  default 598  33 

Hook  value  of  ledger  assets  over  market  value 9,719  00 

]0,79r)  11 


Total    admitted    assets $2,274,403  75 

LIABILITIES. 

r>osses   adjusted   and    uni>aid $704  ()4 

Losses  in  process  of  adjustment  or  in  suspense 09.709  51 

Losses   resisted   0,343  ()3 

Total     $70,757  78 

Deduct  reinsurance  due  or  accrued 12,()55  (K) 

Net  amount  of  unpaid  losses  and  claims $64,102  72 

Premiums    (less  reinsurance)    received  and  receivable  upon   all   un- 
expired fire  risks,  $1,275,607.99;  ur earned  premiums 008,863  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrvied 200  00 

Estimated    amount   hereafter   payable   for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,500  00 

Total  amount  of  all  liabilities  except  capital $740,060  57 

Capital  actually  paid  in  cash $.500,000  00 

Surplus  over  all  liabilities 1,033,737  IS 

Surplus   as   regards  ])olicyholders 1,533,737  IS 

Total    liabilities    $2,274,403  75 

RISKS   AND   PREMIUMS. 

I'iro  risks.  Premiums. 

In  force  on  December  31.  1913 $126,205,236  00  $1,386,052  80 

Written  or  renewed  during  the  year 77,600.529  00  1,057,738  41 

Exce.ss   of  original   premiums  over  amount  received 

for  reinsurance 1,737  34 

Totals $203.8a5,765  00       $2,445,528  55 

Expired  and  terminated 66,134.822  OO  946,936  66 

In  force  at  end  of  the  vear $137,670,943  00       $1,498,591  89 

D.'duct    amount    reinsured 18,109,507  OO  222,983  90 

Net  amount  in  force $119,561,430  09       $1,275,607  99 

Marine  and  Inland 

risks.  Premiums. 

In  force  on  December  31.  1913 .$70,000  00  .$2,100  00 

Written   or  renewed   during   the  year 4,828.424  00  21,836  03 

Totals $4,898,424  00  $23.9.30  03 

Expired  and   terminated 4.89S.424  00  23,936  03 

BUSINESS    IN    THE    STATE   OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $2,210,00,8  00 

Net  premiums  received 32,128  65 

Net  losses  paid 15,074  64 

Net  losses  incurred 15,027  24 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque^  Iowa. 

Year  ending  December  31,  1U14. 

(Incorporated  July  IS,  1SS3.    Commenced  business  in  California  in  1907.) 

John  Ellwanger,  President.  N.  J.  Schimp,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  j^ear $1,554,098  11 

INCOME. 

Gross  fire  premiums $1,105,435  98 

Deduct :   Reinsurance    premiums,    $136,856.49 ;    return 

premiums,   $157,636.50 $294,492  99 

Total  net  premiums  written $810,942  99 

Interest  on  mortgage  loans $63,886  75 

Interest  on  collateral  loans 418  00 

Interest  on  bonds  and  dividends  on  stocks 16,242  50 

Interest  on  deposit  in  trust  companies  and  banks 2,404  21 

Interest  from  all  other  sources 457  61 

Rents  from  company's  property 252  00 

Total  interest  and  rents 83,661  07 

Total  income $894,604  06 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $528,315  20 

Deduct  amount  received  for  salvage,  $3,194.55;   rein- 
surance,  $86,779.46;   discount  $468.23 90,442  24 

Net  amount  paid  for  losses $437,872  96 

Expenses  of  adjustment  and  settlement  of  losses 11,208  42 

Commissions  or  brokerage 218,403  10 

Salaries  and  expenses  of  special  and  general  agents 34^594  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees ^ 31,418  00 

Rents   2',585  00 

Advertising,  printing  and  stationery 3,658  93 

Postage,  telegrams,  telephone  and  express 7,539  49 

Legal  expenses 112  00 

Maps,  including  corrections 2.472  39 

Underwriters'  boards  and  tariff  associations 4,317  82 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 5,656  26 

Inspections  and  surveys 2,501  59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 40  65 

Taxes  on  real  estate 40  24 

State  taxes  on  premiums 17,357  06 

Insurance  department  licenses  and  fees 5,051  39 

All  other  licenses,  fees  and  taxes 2.688  65 

Sundries — office  expenses 2,530  26 

Paid  stockholders  for  interest  or  dividends 40,(X)0  00 

Total  disbursements $830,048  90 

Balance   $1,619,253  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,500  00 

Mortgage  loans  on  real  estate 1.103.020  00 

Book  value  of  bonds  and  stocks 305,512  50 

Cash  in  company's  office 1,801  47 

Deposits  in  trust  companies  and  banks  not  on  interest 7,049  49 
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Deposits  in  trust  companies  and  banks  on  interest 75,690  28 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 118,898  62 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,780  91 

Total  ledger  assets $1,619,253  27 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $19,442  56 

Interest  accrued  on  bonds 2,932  32 

Market  value  of  bonds  and  stocks  over  book  value 11,562  50 


Gross  assets  $1,653,190  65 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,780  91 

Total  admitted  assets $1,648,409  74 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $45,305  77 

Losses  resisted 2,500  GO 

Total    $47,805  77 

Deduct  reinsurance  due  or  acci-ued 20,482  20 

Net  amount  of  unpaid  losses  and  claims .$27,323  57 

Premiums  (less  reinsurance)  received  and  receivable 972,047  98 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 25,000  00 

Expenses — unreported  losses,  etc. 10,000  00 

Total  amount  of  all  liabilities  except  capital .$1,034,371  55 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 414,038  19 

Surplus  as  regards  policyholders 614,038  10 

Total  liabilities $1,648,409  74 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $16.3,199,.370  00  .$1,877,168  77 

Written  or  renewed  during  the  year 98,854,049  00  1,105,435  98 

Totals .$262,053,419  00  $2,982,004  75 

Expired  and  terminated 78,506,-539  00  923,477  77 

In  force  at  end  of  year $183,546,880  00  .$2,0.59,126  98 

Deduct  amount  reinsured 15,425,-598  00  209,724  16 

Net  amount  in  force .$168,121,282  00  .$1,849,402  82 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net    ri.sks    written $41,075  01 

Net  premiums  received 59,811  62 

Net   losses   paid 2.5.120  56 

Net  losses  incurred 27,545  29 


160  llEl'ORT    OK    INSURANCE    COMMISSIONER. 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Providence,  Rhode  Island. 

Year  fiulioii'  December  31,  1914. 

(Incorporated    iNIay,    18.")!).     ("oiunieiiced    business    in    California    in    1.S81.) 

Fred  W.  Ahnold,  President.  Samuel  G.  Howe,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash ^400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .f;i)3S,0Sr)  40 

INCOME. 

Fire.  Jlariiie  and  Inland. 

Gross  premiums $1,0G1,(>68  37  $20  00 

Deduct :    Reinsurance    premiums,    fire, 

$1,027,005.92  ;   return  premiums,  fire, 

$298,210.95;      marine      and      inland, 

$70.37    1,325,816  87  70  37 

Total  net  premiums  written $335,851  50  $50  37  $335,801  13 

Interest  on  mortgage  loans $5,959  G9 

Interest  on  bonds  and  dividends  on  stocks 31,601  83 

Interest  on  deposits  in  trust  companies  and  banks 232  47 

Philadelphia  Underwriters'   Association  deposit 12  60 

Rents    from    company's   iiroperty 5,335  65 

Total  interest  and  rents 43,142  24 

From   other   sources    28,109  00 

From  agents'  balances   previously  charged   off 3  08 

Total  income $407,055  45 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $752,293  88  $2,436  49 

Deduct    amount    received    for    salvage, 

fire,    $1,578.33 ;    marine    and    inland, 

$513.26;      reinsurance,      fire,     $563,- 

275.78;  discount,   fire,  $10.00 564,864  11  513  26 

Net  amount  paid   for  losses $187,429  77          $1,923  23  $189,353  00 

Expenses  of  adjustment  and  settlement  of  losses 3,202  98 

Commissions  or  brokerage 113,791  54 

Salaries,  fees  and  all   other  charges  of  officers,  directors,   trustees 

and  home  office  employees 14,493  31 

Rents    2,500  00 

Advertising,  printing  and  stationery 379  25 

Postage,  telegrams,  telephone  and  express 315  12 

Legal    expenses 217  51 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses   2  35 

Inspections  and  surveys 8  GO 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 2,312  53 

Taxes  on  real  estate 1,967  13 

State  taxes  on  premiums 3,521  97 

Insurance  department  licenses  and  fees 157  49 

All  other  licenses,  fees  and  taxes 925  50 

Other  disbursements 28,072  12 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  37,678  64 

Agents'   balances   charged   off   704  55 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds-  62  50 

Stocks 615  00 


Total    disbursements    $424,280  49 


Balance    $920,864  36 
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LEDGER  ASSETS. 

r.ook  value  of  real  cslatc $101,180  OO 

Mortsase  loans  on  real  estate 112,800  00 

r.ouk  value  of  bonds  and  stocks (J9(),888  33 

I>ei)osits  in  irust  companies  and  banks  on  interest 5,710  34 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 2,379  28 

Agents'  balances,  business  written  prior  to  October  1,  1914 l,43(j  41 

Other  ledger  assets 475  00 


Total   ledger  assets $920,804  .30 

Non- Ledger   Assets. 

Interest  accrued  on  mortgages .$150  80 

Interest   accrued   on    bonds    8,271  11 

Rents    005  OO 


Total 9,020  97 

Market  value  of  bonds  and  stocks  over  book  value 21,774  34 


Gross  assets $951,(i(i5  07 

Deduct   Assets    Not   Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $1,430  41 

Market   value   of  special   deposits  in  excess   of  corre- 
sponding   liabilities    01,177  85 

Deposits   with   undervi-riters'   associations 475  00 

03,089  20 


Total   admitted   assets   $888,570  41 

LIABILITIES. 

Losses   adjusted   and   unpaid $26,792  00 

Los.ses  in  process  of  adjustment  or  in  suspense 104,008  82 

Losses  resisted  7,432  70 


Total    $138,234  18 

Deduct  reinsurance  due   or   accrued    101,009  .57 

Net  amount  of  unpaid  losses  and  claims $.30,504  01 

Premiums    (less  reinsurance)    received  and  receivable  upon  all  un- 
expired  fire   risks,   $484,205.02  ;    unearned   premiums 243,404  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  2.50  00 
Estimated   amount   hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3,.5O0  00 

Interest  on  mortgages  collected  in  advance 423  35 

Total  amount  of  all  liabilities  except  capital $284,202  59 

('ai)ital  actually  paid  in  cash .$400,000  00 

Surplus   over  all   liabilities 204,373  82 

Surplus  as  regards   policyholders 604,373  82 

Total    liabilities    .$888  570  41 

RISKS   AND   PREMIUMS. 

T.      e                       T-v             ,           .-vw       -^.^^                                                           Fire  risks.  Preiniiiiiis. 

In   force   on   December  31.   191.) $103,573,416  00  $1,708,8X0  70 

Uritten  or  renewed  during  the  year 156,2a5,150  00  1,601,008  37 

Totals $319,778,572  OO  .$.3,370,.549  07 

Expired  and  terminated 117,441.534  00  1.348,187  20 

In  force  at  end  of  the  year $202,337,038  00  $2,022,-301  81 

Deduct    amount   reinsured    155,140,676  00  1,538.006  79 

Net  amount  in  force $47,196,362  00  .$484,202  02 


11—18346 
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Maiinp  ami  Inland 

T       /.                      T^             ,          ^^      -.^.^^                                                                   risks.  rreniinni'<. 

In  force  on  December  31.  lOlij .$9,830  OO  .<);(;(;()  44 

Written  or  renewed  durinj;  the  year 20  00 

Totals $9.,S30  00  ifOSO  44 

Expired  and  terminated !).830  00  <;SG   44 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Net  risks   written   _- $148,754  00 

Net   premiums    received    2.910.1 22  Of) 

Net   losses   paid 4;>7  yj) 

Net    losses    incurred    422  7i; 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  eudins'  December  31,  1914. 

(Incorporated  INIarch  1,  1910.     rommenced  l)nsiness  in  California   March   1.  1910.) 

Henry  Evans.  President.     C.  K.  Street.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$2,500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $14.9.34,300  83 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums  .$9,038,595  91      .$239,115  02 

Deduct :     Reinsurance    premiums,     fire. 

$1..3.39.S.33.02 ;     marine     and     inland', 

$52.8.32.78 ;     return     premiums,     fire. 

$1,268,.580.75 ;     marine     and     irdand. 

.$63,021.04    2.008.413  77        11.5,854  42 

Total  net  premiums  written $0.4.30.182  14  $123,260  00       $6,5.53,442  74 

Interest  on  mort.gase  loans $1,175  00 

Interest  on  bonds  and  dividends  on  stocks 503,887  38 

Interest  on  deposits  in  trust  companies  and  banks 39,023  55 

Interest  from  all  other  sources 1.758  53 

Rents  from  company's  property 29.64.5  48 

Total  interest  and  rents 0.35.489  94 

Federal  income  tax 319  0(i 

Increase  in  liabilities  durins  year  on  account  of  reinsurance  treaties  2.516  96 

From  agents'  balances  previously  charged  off 147  00 

Profit  on  sale  or  maturitv  of  ledger  assets,  viz  :  Bonds 29,828  00 

Stocks    '- - 45,514  00 

Increase  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds__  14.112  00 

Stocks  _" 79.120  00 


Total  income $7,.360,489  70 

DISBURSEMENTS. 

I'^irc.  .Marine  and  Inland. 

Gross  amount  paid  for  losses .$4,005,132  87        .$73,060  78 

Deduct  salvage,  fire.  $28.788.11 ;  marine 

and    inland,    $1,694.57 ;     reinsurance, 

fire,  $774,772.80 ;  marine  and  inland, 

.$19,327..37    80.3..560  91  21.021  94 

Net  amount  paid  for  losses .$3.261..571  96        .$.52,0.38  84       .$3,313,010  80 

Expenses  of  adjustment  and  settlement  of  losses 112.785  77 

Commissions  or  brokerage 1,318,116  00 
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Allowances  to  aj^encies  for  iniscollanoons  agency  expenses 1.87(>  28 

Salaries  and  expenses  of  si)ecial  and  general  agents 2r>4,l,S4  81 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

homo  office  employees 481.(K>(i  44* 

Hents    ().".,27<)  .T) 

Advertising,  printing  and  stationery 71,r)8<)  77 

Postage,  telegrams,  telephone  and  express 47.8;J1  57 

Legal  expenses   5,750  CO 

Furnitnre  and  fixtures 5,872  ](» 

.Maps,  including  corrections 24,8!)9  (il 

T'nderwriters'  boards  and  tariff  associations 78,8(!0  58 

Fire    department,    fire   patrol    and   salvage   corps   assessments,    fees, 

taxes   and   expenses 28,044  11 

Insijcctions  and  surveys 1.3,42(>  7.'> 

liepairs  and  exi)enses  on  real  estate 4,<m;8  4.'! 

Taxes  on  real  estate 3,175  72 

State  taxes  on  premiums 12!),331   72 

Insurance  department  licenses  and  fees 33,7()4  S)7 

All  other  licenses,  fees  and  taxes 2."'),!).'>()  .'!!) 

Other  dishursements   20,()Ol  (!5 

Investment  exjjenses   (other  than  real  estate) 1,25(»  81 

Federal  income  tax 1!)7  Oi; 

Kills  receivable 3,7!)4  (iii 

Paid  stocklioidi'rs  for  interest  or  dividends 250,(M)(»  (to 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  5,51(>  S.3 

Agents'  balances  charged  off !»43  8!) 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2.(184  (M) 

Stocks 25,755  0I» 

I  )ecrease,    by    adjustment,    in    book    value    of    ledger    assets,    viz : 

Real   estate  3,.j4!)  8!) 

Bonds 145,072  00 

Stocks 4(J8,571  00 

Total  disbursements .$0,805,4(>(}  (;5 

Balance    i);l5,300,3<83  88 

LEDGER  ASSETS. 

Book  value  of  real  estate .$572,500  00 

Mortgage  loans  on  real  estate 23,500  00 

Book  value  of  bonds  and  stocks 11,881  ,.32()  00 

Cash   in  company's  office 838  7.5 

Deposits  in  trust  companies  and  banks  on  interest 1.510.()3O  20 

Agents'  l)alances,  business  written  subsequent  to  October  1,  1014 054,103  21 

Agents'  balances,  business  written  prior  to  October  1,  1014 0,131   72 

Bills  receivable 438,3.53  01 

'J^otal  ledger  assets $15,300,383  88 

Non- Ledger    Assets. 

Intei'cst  acerued  on  uiurtgages .$350  01 

Interest  duo  and  accrued  on  bonds 5(),0t>0  41 

1  merest  accrued  on  bank  deposits 204  3G 

Itonts    357  00 

Total 5(5,072  08 

-Market  value  of  bonds  and  stocks  over  book  value 30,318  25 

dross   assets    .$1.5.405,(574  81 

Deduct   Assets   Not   Admitted. 
.\genls'  balances,   business  wnrten  ])iior  to  October  1, 

1014    ^ $<).131    72 

Bills  receivable 01.128  52 

Market  value  of  special  deposits 110,421  01 

210,081  25 

Total   admitted  assets .$15,278,003  56 
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LIABILITIES. 

Losses  iu  process  of  adjustment  or  in  suspense $722,27.!  1)7 

Losses   resisted   73,U4U  OO 

Total - $795,312  97 

Deduct  reinsurance  due  or  accrued 1GG,958  91 

Net  amount  of  unpaid  losses  and  claims $()2S,3'54  Oo 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $14,132,717.03;  un- 
earned premiums   $7,486,835  72 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $132,- 
559.53;  unearned  premiums   (50  per  cent) GG,279  77 

Total  unearned  premiums  as  computed  above 7.553,115  40 

Dividends  declared  and  unpaid  to  stockholders 125,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  busiress  of  the  year  of  this  statement 142,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 24,000  13 

Funds  held  under  reinsurance  treaties 1,100  04 

Federal  income  tax 122  00 

Reserve,  for  contested  liabilities 250,000  00 

Total  amount  of  all  liabilities,  except  capital $8,749,000  72 

Capital  actually  paid  up  iu  cash $2,500,000  00 

Surplus  over  all  liabilities 4.029,392  84 

Surplus  as  regards  policyholders 6,529,392  84 

Total  liabilities $15,278,993  5G 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $1,412,424,230  OO     $15.024,.520  93 

Written  or  renewed  during  the  year 865,320,390  00         9,038,595  91 

Totals    $2,277,744,626  00     $24,063,116  84 

Expired  and  terminated 745,336,921  00         8,002,398  25 

In  force  at  end  of  the  year $1,532,407,705  00     $16,060,718  59 

Deduct  amount  reinsured 179,635,699  00         1,928,000  66 

Net  amount  in  force $1,352,772,006  00     $14,132,717  93 

Marine  and  Inland 

rislvs.  Premiums. 

In  force  December  31.  1913 $6,380,866  00  $178,872  33 

Written  or  renewed  during  the  year 9,711,484  00  2.39,115  02 


Totals  .$16,092,350  00  $417,987  35 

Expired  and  terminated 8,812,-360  00  233,883  71 

In  force  at  end  of  the  year .$7,279,990  00  .$184,103  64 

Deduct  amount  reinsured 2.0.58.976  00  .51,.544  11 


Net  amount  in  force $5,221,014  00  $132,5.59  53 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire.  Marine  and  Inland. 

Net  risks  written $18.5.54,796  00  .$643,223  00 

Net  premiums  received 2,39.416  84  18.587  23 

Net  losses  paid 101,845  10  5.052  06 

Net  losses  incurred 98,412  70  6,694  41 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Philadelphia,  Pennsylvania. 

Year  eudiug  December  31,  1914. 

(lucorporated  March  27,  1820.     Commenced  business  in  CnUfuruia  in  1873.) 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary. 

CAPITAL. 

Amount  of  capital   paid   up   in   casli $750,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $9,245,592  7G 

INCOME. 

Gross  fire  premiums $6,227,290  19 

Deduct :    Reinsurance    premiums,    $853,613.69 ;    return 

premiums,    $1,U'66,544.75    1,920,158  44 

Total  net  premiums  written , $4,307,131  75 

Deposit  premiums  written  on  perpetual  risks 22,862  02 

Interest  on   mortgage  loans $113,297  80 

Interest   on   collateral    loans     7,885  50 

Interest  on  bonds  and  dividends  on  stocks 246,160  86 

Interest  on  deposits  in  trust  companies  and  banks 4,705  45 

Interest  from   all   other  sources 208  49 

Rents  from  company's  property 35,069  24 

Total  interest  and  rents 407.327  M 

From    other    sources 5,611  85 

From  agents'  balances  previously  charged  off 97  62 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 3.269  65 

Total  income $4,746,300  23 

DISBURSEMENTS. 

(iross  amount   i)aid   for  fire  losses $3,138,846  59 

Deduct   amount   received   for   salvage,   $43,229.11 ;    re- 
insurance. $511,496.86;   discount^  $640.60 555,366  57 

Net  amount  paid  for  losses $2,583,480  02 

Expenses  of  adjustment  and  settlement  of  losses 46,456  85 

Commissions  or  l)rokerage 883,520  70 

Allowances  to  agcmcies  for  miscellaneous  agency  expenses 14,567  17 

Salaries  and  expenses  of  special  and  general  agents 292,596  46 

Salaries,   fees  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 195,341  90 

Rents    28.703  48 

Advertising,  printing  and  stationery 36,735  72 

Postage,    telegram.s,    telephone   and   express 28,026  .52 

Legal  expenses   2,412  74 

Furniture  and  fixtures 5.115  50 

Maps,  including  corrections 12,182  79 

Underwriters'  boards  and  tariff  associations 55,808  54 

Fire   department,    fire   patrol    and    salvage   corps    assessments,    fees, 

taxes   and   expenses 14,074  08 

Inspections  and  surveys 28,207  79 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 9,341  43 

Ta.xes  on  real  estate 9,351  88 

State  taxes  on  premiums , 103,704  30 

Insurance  department  licenses  and  fees 23,530  95 

.Ml  other  licenses,  fees  and  taxes 16,401  99 

Di'posit  premiums  returned 49,810  67 

Paid  stockholders  for  interest  or  dividends 300.000  00 

Agents'  balances  charged  off_, , , ^ , . 257  86 
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Loss  on  sale  or  mnturity  of  ledger  assets,  viz:  Real  estate 1(>.S20  ~\~ 

Bonds   1.7'.)0  (lO 

Decrease  by  adjnstment  in  book  value  of  ledger  assets,  viz:  Stocks IXt'vi)  OO 


Total  disbursements .$4,71.\895  01 


Balance    $9,275,997  08 

LEDGER   ASSETS. 

Book  value  of  real  estate $788,696  12 

Mortgage  loans  on  real  estate 1.937.761  66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 145.576  00 

Book  value  of  bonds  and  stocks 5,206,644  54 

Cash  in  company's  office 25,486  63 

Deposits  in  trust  companies  and  banks  not  on  interest 64,402  56 

Deposits  in  trust  companies  and  banks  on  interest 430.563  55 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 720.433  86 

Agents'  balances,  business  written  prior  to  October  1.  1914 6.372  16 

Total   ledger   assets $9,275,997  OS 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $34,126  48 

Interest  due  and  accrued  on  bonds 75,275  50 

Interest  accrued  on  collateral  loans 704  51 

Interest  accrued  on  other  assets 1.016  37 

Rents 2,652  44 

Total     113,775  30 


Gross  assets $9,389,772  38 

Deduct   Assets    Not   Admitted. 

Company's  stock   owned $10,416  00 

Agents'  balances,  business  written  prior  to  October  1. 

1914    6.372  16 

Market  value   of  special   deposits   in   excess   of   corre- 
sponding  liabilities    29,357  07 

Book   value   of   ledger  assets   over   market   value,   viz: 

Real  estate I 24,296  12 

Bonds  201,833  07 

Stocks    11,021  22 

283.295  64 


Total   admitted  assets $9,106,476  74 

LIABILITIES. 

Losses   adjusted   and   unpaid $124,437  91 

Losses  in  process  of  adjustment  or  in  suspense 429,616  88 

Losses  resisted   71.658  22 


Total     $625,713  01 

Deduct  reinsurance  due  or  accrued 145.948  99 


Net  amount  of  unpaid  losses  and  claims $479,764  02 

Premiums    (less   reinsurance)    received   and  receivable   upon  all   lui- 

expired  fire  risks.  $7,706,918.53  ;  unearned  premiums 4,034,121  15 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insiirance 

policies  1..51.5.326  41 

Salaries,  rents,  expenses,  bills  accounts,  fees,  etc..  due  or  accrued 6.012  24 

Estimated    amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 50.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 18.480  83 


Total  amount  of  all  liabilities  except  capital $6,103,704  65 
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Capital  actually  paid  in  cash $750,000  00 

Surplus    over   all    liabilities 2,252,77li  00 

Surplus  as   recards  policyholders 3,002,772  00 

Total  liabilities $9,016,470  74 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $796,557,458  00  $8,274,797  83 

Writteu  or  renewed  durins  the  year 559,135.888  00  6,227,290  19 

Totals $1,355,693,346  00  ,$14,.502,0S8  02 

Expired  and  terminated 511.829,677  00  5,972,108  95 

In  force  at  end  of  the  year $843,863,669  00  $8,529,979  07 

Deduct  amount  reinsured 74,043.980  00  82.3,060  .54 

Net  amount  in  force $769,219,703  00  $7,706,918  53 

Perpetual    risks   not   included    above.   $73,247,935.00;    deposit    premiums   on   same, 
$1,659,177.66. 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING  1914. 

Net  risks  written __- $13,458,791  00 

Net  premiums  received 199.911  56 

Net  losses  paid ^ 79,866  90 

Net  losses  incurred 79,787  37 


FIREMAN'S  FUND  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  May  6,  1863.    Commenced  business  in  California  June  8,  1863.) 

Bernard  Faymoxville,  President.  Louis  Weinmann,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  in $1,-500,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $10,057,232  54 

INCOME. 

Eire.  Marine  and  Inland. 

Gross  premiums $6,307,687  51  $5,322,655  47 

Deduct :     Reinsurance    premiums,    fire, 

$1,018,026.75;     marine     and     inland. 

$2,414,242.94;  return  premiums,  fire, 

$!.()(  I!  ».2(;2.60;     marine     and     inland, 

$501,680.17    2,089,289  35     2,915,923  11 

Total  net  premiums  written $4,220,398  16  $2,406,732  36       $6,627,130  52 

Interest  on  mortgage  loans $83,606  48 

Interest  on  collateral  loans 23.996  64 

Interest  on  bonds  and  dividends  on  stocks 260,775  95 

Interest  on  deposits  in  trust  companies  and  banks 9,87.S  91 

Interest  on  fire  premium  notes 8,861  90 

Rents  from  company's  property 4,552  75 

Total  interest  and  rents 391,672  63 

From  agents'  balances  previously  charged  off 1,358  25 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 60O  00 

Total  income $7,020,761  40 
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DISBURSEMENTS. 

Fire.  Afaiino  and  Inlaml. 

Gross  amount  paid  for  losses $3,071,340  85  $2,558,541  32 

Deduct    amouut    received    for    salvage, 

fire.    $17.U!)~).37 :    marine   and    inland, 

$112,114.72;    reinsurance,   fire,   $532,- 

867.33;    marine   and   inland,   $1,230,- 

201.77;  discount,  fire,  $477.66 .")51,:;40  36     1,342,310  49 

Net  amount  paid  for  losses $2,-520,000  49  $1,216,224  88       $3,736,225  32 

Expenses  of  adjustment  and  settlement  of  losses 75,619  37 

Commissions    or    brokerage 1,210,963  32 

Allowances  to  agencies  for  miscellaneous  agency  expenses 31,807  04 

Salaries  and  expenses  of  special  and  general  agents 395,434  40 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 263,171  07 

Rents   38,799  OS 

Advertising,  printing  and  stationery 106,222  06 

Postage,  telegrams,  telephone  and  express 43,197  71 

Legal  expenses 7,824  83 

Furniture  and  fixtures 10,093  52 

Maps,  including  corrections 11,786  10 

Underwriters'  boards  and  tariff  associations 69,640  18 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 12,2.52  30 

Inspections  and  surveys 13,155  16 

Repairs  and  expenses  on  real  estate 343  71 

Taxes  on  real  estate 5.976  99 

State  taxes  on  premiums 142,915  72 

Insurance  department  licenses  and  fees 31,70<5  30 

All  other  licenses,  fees  and  taxes 10,929  13 

Donations    3,869  27 

Paid  stockholders  for  interest  or  dividends 240,000  00 

Agents'  balances  charged  off 9.243  73 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Bonds  and  stocks —  2,131  30 

Total    disbursements    .$6,473,307  61 


Balance    ^—     $10,604,086  33 

LEDGER  ASSETS. 

Book  value  of  real  estate $574,287  56 

Mortgage  loans  on  real  estate 1,236,156  28 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 442,400  00 

Book  value  of  bonds  and  stocks 5,523,496  27 

Cash  in  company's  offices 12,596  06 

Deposits  in  trust  companies  and  banks  not  ou  interest 10,400  00 

Deposits  in  trust  companies  and  banks  on  interest 1,504,296  53 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,059,841  66 

Agents'  balances,  business  written  prior  to  October  1,  1914 50,582  55 

Bills  receivable,  taken  for  marine  and  inland  risks 11,483  16 

Bills  receivable,  taken  for  fire  risks 179,146  26 

Total   ledger  assets $10,604,686  33 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $8,678  64 

Interest  due  and  accrued  ou  bonds 85,269  89 

Interest  due  and  accrued  on  collateral  loans 7,216  50 

Total    101,165  03 

Gross   assets   $10,705,851  36 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914 $50,582  55 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks   18,427  82 
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Loans  on  personal  security,  endorsed  or  not 64.500  00 

Overdue  and  accrued  interest  on  bonds  in  default 8,491  GO 

Book   value   of   ledger  assets   over  market  value,   viz  : 

Bonds   and   stocks ^85,127  34 

Real  estate J 3,287  50 

530,416  87 


Total  admitted  assets $10,175,434  49 

LIABILITIES. 

Losses   adjusted   and   unpaid $134,561  90 

Losses  in  process  of  adjustment  or  in  suspense 1,181,515  71 

Losses  resisted 78,424  19 

Total    .$1,394,501  80 

Deduct  reinsurance  due  or  accrued 583,923  02 

Net  amount  of  unpaid  losses  and  claims $810,578  78 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $8,705,671.58;  un- 
earned premiums  4,519,760'  03 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation,  $1,341,502.25  ; 
unearned  premiums   (50  per  cent) 670,751  12 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  unearned  premiums 

(lOO   per   cent) 49,915  54 

Auto  liability  risks,  $8,741.03  at  50  per  cent 4,370  51 

Total  unearned  premiums  as  computed  above 5,244,797  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued__  2,5(X)  00 
Estimated    amount   hereafter   payable    for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 127,500'  00 

Contingent  commissions  or  other  charges  due  or  accrued 155,000  00 

Earned  quarterly  dividend  to  December  31,  1914 60,000  00 

Total  amount  of  all  liabilities  except  capital $6,400,375  98 

Capital  actually  paid  in  cash $1,500,000  00 

Surplus   over   all   liabilities 2,275,058  51 

Surplus  as   regards  policyholders 3,775,058  51 

Total    lial)ilities    $10,175,434  49 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  .31,  1913 .$8,030,806  .54       $9,852,124  31 

Written  or  renewed  during  the  year 5,284,974  44         0,307.687  51 

Totals    $13,31.5,780  98     .$16,1.59.811  82 

Expired  and  terminated 4,843,719  21         5,956,941  41 

In  force  at  end  of  the  year .$8,472,061  77     $10,202,870  41 

Deduct  amount  reinsured 1,296,086  ,35         1,497,198  83 

Net  amount  in  force .$7,175,975  42       .$8,705,671  .58 

JIarine  and  Inland 

risks  Premiums. 

In  force  December  .31.  191.3 .$890,592  98       .$2.161.0.35  02 

Written  or  renewed  during  the  year 9,160,.335  31         5,.322,6.55  47 

Totals  ^_ .$10,050,928  29       $7.4,S.3.690  49 

Expired  and  terminated 9,009,870  47         5.1.36.298  97 

In  force  at  end  of  the  year ,$9.51,051  82       .$2,347,391  52 

Deduct  amount  reinsured .320.1.30  83  947.2.32  70 


Net   amount   in   force .$630,920  99       ,$1,400,1.58  82 

12—18346 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fii-e.  JIarine  and  Inlanci. 

Net  risks  written .*|;B(;r),342  7G  -1^  1,214,1  (J(J  94 

Net  premiums  received 574,738  48  648,367  95 

Net  losses  paid 218,124  93  274,346  57 

Net  losses  incurred 179,254  62  251,100  55 


FIREMEN'S   INSURANCE    COMPANY. 

Newark,  New  Jersey. 

Year  ending-  December  31,  1914. 

(Incorporated  December  3,  1^55.     Comuipnced  business  in  Cnlifoniia  in  1907.) 

Daniel  II.  Dunham,  President.  .V.  II.  IIassinger,  Secretarj\ 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$1.(K1(».()00  00 

Amount  of  ledger  assets  December  31  of  previous  year .$<;.094.740  31 

INCOME. 

Gross  fire  premiums .$4,175,851  65 

Deduct :    Reinsurance   iiremiums,    .$685,071.01  ;    return 

premiums,   $752,207.40   1,437.278  41 

Total  net  premiums  written $2,73S,573  24 

Interest  on  mortsage  loans .$130,622  32 

Interest  on  bonds  and  dividends  on  stocks^ 130,968  .32 

Interest  on  deposits  in  trust  companies  anifli  banks 791  54 

Rents  from  company's  property 99,421   22 

Total  interest  and  rents 361.803  40 

From  other  sources .325.265  00 

Profit  on  sale  or  maturity  of  ledgei'  assets,  viz:  Real  estate 65  .31 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds .524  00 

Total  income $3,426,230  95 

DISBURSEMENTS. 

Gross  amount  paid  for  tire  lo.'^se-! $1,878,073  96 

Deduct  amount   received   for  salva'ic.  $1.091!. 23;    rein- 
surance, $162,282.09 173.243  .32 

Net  amou.nt  paid  for  losses .$1.704,8.30  64 

Expenses  of  adjustment  and  settlement  of  losses 37.052  01 

Tommissions  or  brokeraee 653.217  64 

Allowances  to  agencies  for  miscellaneous  a^'ency  exnenses 10.727  12 

Salaries  and  expenses  of  special  and  several  agents 82,561    60 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 130,701    6S 

Rents 22.325  6? 

Advertising,  printiuff  anrJ  stationery 18.728  70 

Postage,  telegrams,  telephore  and  express 17.565  9;^ 

I.fegal   expenses 2.284  07 

Furniture  and  fixtures 3.260  15 

Maps,  including  corrections 8.4.39  73 

Underwriters'  boards  and  tariff  associations 44,020  72 

Fire   department,    fire   patrol   and   salvages   corps   assessments,   fees. 

taxes   and   expenses 28.8S7  86 

Inspections  and  surveys 5.3'*'5  11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 35.129  2" 

Taxes  on  real  estate 23.708  04 

State  taxes  on  premiums 44^710  2'! 

Insurance  department  licenses  and  fees 19,817  "0 

All  other  licenses,  fees  and  taxes 5.497  46 
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oilier  (lishurscnu'uts   2S9,7r)4  37 

raid  stockholders  for  interest  or  dividends 241), ()0()  00 

Ay-ents"   lialanc'es  eliar.i;ed  oft" (U)")  '2'.) 

Decrease  by  adjustment  in  l)ook  value  of  ledger  assets,  viz:  Bonds 

and  stocks 13,479  80 

Total  disbursements .i;3.433.()!l()  3(5 


Balance .$(i.OS7,2.SO  90 

LEDGER  ASSETS. 

Book  value  of  real  estate .$1.0f;(),190  34 

Mort,i;ase  loans  on  real  estate,  first  liens 2,001, S.IO  00 

Book  value  of  bonds  and  stocks I,914.29()  GO 

("ash  in  company's  office (LKJo  03 

Deposits  in  trust  companies  and  banks  on  interest s.2iM  20 

Asents"  balances,  business  written  subse(jueut  to  October  1,  1914 471. -IIO   7') 

Aii-ents'  balances,  business  written  prior  to  October  1,  1914 19,033  31 

Total  ledger  assets $G,0S7.2S0  90 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  niortf;aj;es .'foO.S.'i.")   20 

Interest  accrued  on  bonds 15,27S  SO 

Rents    2,1."')2  SO 


Total     54,280  80 

Market   value  of  bonds  and  stocks  over  book  value 778,58")  5)1 


(Jross   assets    .$0,920,153  07 

Deduct   Assets   Not   Admitted. 
A,i;-ents'  balance.s,  business  written  prior  to  October  1, 

1914    .$19.0;^',  31 

]\Iarket    value   of   S]iecial   deposits    in   excess   of   corre- 

spoudin.i;-  liabilities 20,488  99 

39..522  30 


Total  admitted   assets $0,880,031  37 

LIABILITIES. 

Losses  adjusted  and  unpaid .$213,40r)  32 

Lo.sses  in  process  of  adjustment  or  in  suspense 235.447  17 

Losses   resisted   35,048  20 


Total    .$484,501  75 

Deduct  reinsurance  due  or  accrued 120.240  02 


Net  amount  of  un])aid  losses  and  claims $304,315  73 

rremiums  (less  reinxuiance)    received  and  receivable  upon  all  unex- 

I)ired  fire  risks.  $5.71)1.307.84;  unearned  premiums 2,922.524  02 

I'rincipal    unpaid    on    sciip    or    certificate    of    profits    authorized    or 

ordered  to  be  redeemed 2.332  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1.500  00 

Estimated    amount    hereafter  payable   for   federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 20.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 0,000  00 

Uuo  aiul  to  become  due  for  borrowed  money 5,000  00 

Income   tax    205  00 


Total  amount  of  all  liabilities,  except  capital $3,372,937  59 

Capital  actually  paid  in  cash $1,000,000  00 

Su.ri)lus  over  all  liabilities 2.507.0.93  78 

Su.ri)lus  as   rc'^-anls   i)olicyholders 3.507.093  78 


Total  liabilities $0.S80.0)31    37 
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RISKS   AND    PREMIUMS. 

Fire  ilsks.  Premiums. 

lu  force  December  :!!.  l!)i:! if i;i!  1,203, 240  00  .i;(i.;^<J4,lUG  8.") 

^Yrittc^  or  reuewed  duriu-  the  year 273,481,002  00  4,175,851  Ob 

Totals $894,684,842  00  $10,539,958  00 

Expired  and   terminated , 233,650,506  00  3,807.163  91 

In  force  at  end  of  the  year $661,034,336  00  $6,732,794  09 

Deduct  amount  reinsured . 89.993.317  00  1.031.486  25 

Net  amount  in  force $571,041,010  00  $5,701,307  84 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire, 

Net  risl?s  written $60,763  09 

Net  premium.s  received 124.478  85 

Net  losses  paid 55.820  8? 

Net  losses  incurred 59.662  36 


FIRST  NATIONAL  FIR.E  INSURANCE  COMPANY. 
Washington,  District  of  Columbia. 

Year  ending  December  31,  1914. 

Incorpoi-ated   July  9,   1912.     Commenced  business   in   California   in   1013.) 

Robert  J.  Wynne,  President.  John  E.  Smith.  Secretary,  pro  teni. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $877,225  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,723,100  68 

INCOME. 

Gross  fire  premiums $647,121  IS 

Deduct :     Reinsurance     premiums,     fire.     $102.980.66 ; 

return    premiums,    fire,    $176,234.50 ^ 279,215  16 

Total    net    premiums    written $367,906  02 

Interest    on    mortgage    loans    $12,700  08 

Interest  on   collateral   loans   186  41 

Interest  on  bonds  and  dividends  on  stocks 44,216  29 

Interest  on  deposits  in  trv;st  companies  and  banks 1.768  75 

Interest  from  N.  W.  Halsey  &  Co.___ 37  84 

Rents  from  company's  property 65,148  83 

Total  interest  and  rents 124,058  20 

From   other   sources   207,274  47 

From  agents'  balances  previously  charged  off 3  75 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1.882  50 

Total    income    $701,124  94 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $245,237  19 

Deduct   amount    received    for   salvage,   $919.33 :    rein- 
surance, $24,795.08;  discount,  $193.07 25.907  48 

Net  amount   paid   for  losses $219,329  71 

Bxi)enses  of  adjustment  and  settlement  of  losses 5.472  86 

Commissions    or   brokerage    109,407  OS 

Allowance  to  agencies  for  miscellaneous  agency  expenses 460  70 

Salaries  and  expenses  of  special  and  general  a,gents 17,314  71 

Salaries,   fees   and   all  other  charges   of  officers,   directors,   trustees 

and  home  office  employees 52,248  54 

Rents 4,082  75 

Advertising,  printing  and  stationery 11,120  99 
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Postage,  telegrams,  telephone  and  express 5,377  35 

Legal  expenses 8,704  56 

Furniture    and    fixtures    '. 881  54 

Maps,    including   corrections    1,077  57 

T^nderwriters'  boards  and  tariff  associations 1,724  81 

Fire    department,   fire   patrol   and   salvage   corps    assessments,    fees, 

taxes  and  expenses  898  17 

Inspections  and  surveys 980  47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 50,725  62 

Taxes  on  real  estate 6,502  26 

State  taxes   on   premiums   6,182  97 

Insurance  department  licenses  and  fees 6,503  58 

All  other  licenses,  fees  and  taxes 3,434  31 

Other  disbursements   196,475  68 

Agents'  balances  charged  off 14,966  15 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 2,707  81 

Decrease  by   adjustment  in   book  value  of  ledger  assets,  viz  :   Real 

estate 100,000  00 

Total    disbursements    .$826,586  19 

Balance    .$1.,597.648  43 

LEDGER  ASSETS. 

Book  value  of  real  estate .$2,54..500  00 

Mortgage  loans  on  real  estate,  first  liens 235,600  00 

Book  value  of  bonds 979,235  28 

Cash  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  on  interest 38,287  53 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 81,266  65 

Agents'  balances,  business  written  prior  to  October  1.  1914 4.215  98 

Bills  receivable,  taken  for  fire  risks 3,150  51 

Deposits  in  underwriters'  boards 100  00 

Cash   in  industrial  department 399  05 

Cash  in  hands  of  manager.  Southern  Building 768  43 

Checks   in  suspense  25  00 

Total  ledger  assets $1,597,648  43 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages .$4,783  76 

Interest  acci'ued   on   bonds 14.512  20 

Interest  accrued  on  bank  deposits 402  82 

Rents    7,486  25 

Total    27.185  03 

Market  value  of  bonds  and  stocks  over  book  value 1.014  72 

Adjustment  expenses  due  from  other  companies 274  32 

Advances,  etc.,  to  special  agents  and  others  (unsecured) 260  81 

Overpayment  of  interest  on  Southern  Building  mortgages 30  00 

Gross  assets   $1,620,413  31 

Deduct   Assets    Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $4,215  98 

Loans    on    personal    security 260  81 

Market   value   of   special   deposits   in    excess   of   corre- 
sponding  liabilities    7,283  71 

Checks  in  suspense 25  00 

11,785  50 

Total  admitted  assets $1,614,627  81 
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LIABILITIES. 

Losses  adjusted  and   unpaid .$9,308  50 

Losses  in  process  of  adjustment  or  in  suspense 50.44()  84 

Losses    resisted    3,U0O  00 

Total $63,745  34 

Deduct   reinsurance  due  or   accrued   24,466  93 

Net  amount  of  unpaid  losses  and  claims $39,278  41 

Premiums    (less  reinsurance)    received  and   receivable  upon  all  un- 
expired fire  risks.  $443,797.28:  unearned  premiums 244,603  01 

Interest  due  or  accrued 9.368  33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued--  789  16 
Estimated   amount    hereafter   pa.vable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7.000  00 

Contiu.£rent  commissions  or  other  charges  due  or  accrued 367  62 

Taxes  accrued  on  real  estate 8,665  50 

Unpaid  expenses  on  real  estate 612  46 

Total  amount  of  all  liabilities  except  capital $310,684  49 

Capital   actually   paid   in   cash .$899,535  70 

Surplus  over  all   liabilities 404.407  62 

Surplus  as  regards  policyholders 1,303.943  32 

Total    liabilities    $1,614.627  81 

RISKS   AND    PREMIUMS. 

Fire  lisks.  Premiums. 

In  force  December  .31.  1913 $25.494.<I95  00  $358,523  43 

AVritten  or  renewed  during  the  year 47,774,966  00  647,121  18 

Excess  of  original   premiums  over  amount   received 

for    reinsurance    26,790  82 


Totals $73,269,061  00       .$1,032,435  43 

Expired  and  terminated 32.215,997  00  483,4.55  38 

In  force  at  end  of  the  year $41,053,064  00  $548,980  05 

Deduct   amount   reinsured   7.429,915  00  105,182  77 

Net  amount  in  force $33,623,149  OO  $443,797  28 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net   risks   written    $1,371,007  00 

Net    premiums    received    19.681   94 

Net   losses  paid   18.260  95 

Net  losses  incurred 15,363  86 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

Year  ending  December  31.  1914. 

(Incorporated  March  23,  1847.     Commenced  business  September  1,  1847.) 

Lincoln  R.  Welch.  President.  Brentford  J.  Alley,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $276,241  56 

INCOME. 

Gross  fire  premiums $229,294  92 

Deduct:     Reinsurance     premiums,     $8,194.95;     return 

premiums,  $a3.7S4.56 41.929  51 

Total  net  i)remiums  written $187,365  41 
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Interest  on  mortgage  loans $271  8G 

Interest  on  bonds  and  dividends  on  stocks 7,G8S  C7 

Interest  on  deposits  in  trnst  companier.  and  banks '259  4."i 

Interest  on  notes  payable 7  7-, 

Rents  from  company's  property 5,112  3!) 

Total  interest  and  rents 13  340  12 

Borrowed  money 4o!oOO  00 

Rebate  assessment  Minnesota  MannHacturing  Company '  30  04 

Agents"  balances  previously  cbarged  off " 21  81 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:   Stocks 1,000  00 

Total  income $'^41757  98 

DISBURSEMENTS. 

(Jross  amount  paid  for  fire  losses $137,300  25 

Deduct  amount  received  for  salvage,  .$967.34;  reinsur- 
ance, $8,038.08;  discount,  .$75.07 9,080  49 

Net  amount  paid  for  losses $127  019  70 

Expenses  of  adjustment  and  settlement  of  los.ses "l^l.^'l  20 

Commissions   or  brokerage 18041    07 

Allowances  to  agencies  for  miscellaneous  agency  expenses 147  f)'^ 

Salaries  and  expenses  of  special  agtnts 7  5G0  17 

Salaries,  fees  and  all  other  charges  of  ofiicers,  directors,  trustees  and 

home  office  employees 15  880  54 

Rents  ___ — ___ :::::::::::::::  ].5oo  oo 

Advertising,   printing  and  stationery 4.088  37 

Postage,  telegi-ams.   telephone  and  express 2403  84 

Legal  expenses "'o'''>  48 

Furniture  and   fixtures ^  f^j^^  or, 

Maps,  including  corrections 'tj^s;  ^^ 

Underwriters'  boards  and  tariff  associations l_lfil  95 

P'ire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and  expenses 2,35  or 

Inspections  and  surveys 9  229  OS 

Repairs  and  expenses   (other  than  taxes)    on   real  estate 335.3  89 

Taxes  on  real  estate ; '  '^g^.  r,i 

State  taxes  on  premiums *?  801   57 

Insurance  department  licenses  and  fres l'.5'>3  14 

Other  disbursements   1034  S4 

Dividends  to  policyholders '_"_'_'_  53304  '>8 

I^ss  on  sale  or  maturity  of  ledger  assets,  viz:   Bonds '  l'>  .50 

Decrease,  by  adjustment,   in  book  value  of  ledger  assets,  viz  :   Real 

estate    -,_qq^  ^^ 


Total  disbuivsements .$250  513  45 

Balance .$261,480709 

LEDGER  ASSETS. 

Book  value  of  real  estate .^-^OOO  00 

Mortgage  loans  on  real  estate 3  4 '^5  00 

Book  value  of  bonds  and  stocks •  igo^ss  59 

Cash  in  company's  office '  ""9*^4  80 

Deposits  in  trust  companies  and  banks  on  interest 1  ,347  57 

Agents'  balances,  business  wriften  subsequent  to  October  1.  1914___  15!300  53 


Total  ledger  assets 

Non- Ledger   Assets. 


Interest  accrued  on  mortgages «7§  74 

Interest  accrued  on  bonds 1  e^Qo  (^5 

Rents    '220  .50 


$261,489  09 


lotal 1799  89 

Fitchburg  National  Bank  in  liquidation 2,000  00 


Gross  assets 


$263,485  98 
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Deduct   Assets    Not   Admitted. 
Book  value  of  lodger  assets  over  market  value 7,911  09 

Total  admitted  assets !i;2.j.j,.5T4  89 

LIABILITIES. 

Losses  adjusted  and  unpaid .$SGO  00 

Losses  in  pi-occss  of  adjustment  or  in  suspense 7.551  94 

Losses  resisted   3.085  62 


Net  amount  of  unpaid  'ossos  and  claims .^11.497  50 

Gross  premiums   (less  reinsurance)    received  and  receivable 171,.375  15 

Dividends  declared  and  unpaid  to  policjdiolders t>.987  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 877  27 

Estimated    amount   hereaftm-   payable    for   federal,   state   and   other 

taxes  based  upon  the  busine:-!s  of  the  year  of  this  statement 1,810  00 

Due  and  to  become  due  for  borrowed  money 40,000  00 

Total  amouut  of  ail  liabilities .$232,547  97 

Surplus 23.026  92 


Total  liabilities $255,574  89 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 .$28,974,181  00  .$391,765  67 

Written  or  renewed  during  the  year 16.507,047  00  229,294  92 

Excess  of  original  premiums 2,100  23 

Totals $4.5.481.228  00  $62.3.160  82 

Expired  and  terminated 18,226.323  00  263,976  86 

In  force  at  end  of  the  year $27.2.54.905  00  .$3.59.183  96 

Deduct  reinsurance  1.174.870  00  12.998  56 


Net  amouut  in  force ._  .$26.080.0.35  00  .$346,185  40 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Net  risks  written $182^591  0(J 

Net  premiums  received 2.760  65 

Net  losses  paid 94  65 

Net  losses  incurred 94  65 


FRANKLIN  FIRE  INSURANCE  COMPANY. 
Philadelphia.  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  April  22,  1829.     Commenced  business  in  California  in  1885.) 

F.  E.  Parkhurst,  President.  Edgab  P.  Luce,  Secretary. 

CAPITAL. 

Amouut  of  capital   paid  up  in  cash .$.500,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year $3,320,786  51 

INCOME. 

Gross  fire  premiums .$2,097,844  60 

Deduct :    Reinsurance   premiums,    $328,084.79 ;    return 
premiums.    .$.393.242.23 721,327  02 

Total  net  premiums  written   $1,376,517  58 

Deposit  premiums  written  on  perpetual  risks 7,256  47 

Interest    on    mortgage    loans $1,733  64 

Interest  on  bonds  and  dividends  on  stocks 113.200  14 
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Interest  ou  deposits  iu  trust  companies  and  banks 1,540  51 

Rents    from    company's    property 7,436  00 

Total  interest  and  rents 123,910  20 

From  other  sources 771  50 

Profit  ou  sale  or  maturity  of  ledger  assets,  viz:  Bonds 7,698  15 

Total    income    $1,516,153  99 

DISBURSEMENTS. 

Gross   amount   paid    for   fire   loss(>s $1,054,846  25 

Deduct   amount  received   for  salvage,  $7.742.91 ;    rein- 
surance,   $161,306.05    109,048  90 

Net  amount  paid  for  losses $885,797  20 

Expenses  of  adjustment  and  settlement  of  losses 16.683  02 

Commissions  or  brokerage : 287,531  97 

Allowances  to  agencies  for  miscellaneous  agency  expenses 4,008  95 

Salaries  and  expenses  of  special  and  general  agents 68,632  09 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 78.272  66 

Rents    8.360  42 

Advertising,    printing    and    stationery 13,711  40 

Postage,  telegrams,  telephone  and  express 9,958  58 

Legal   expenses , 103  20 

Furniture  and  fixtures 711  23 

Maps,  including  corrections 5,678  29 

Underwriters'  boards  and  tariff  associations 21,838  60 

Fire   department,    fire    patrol    and   salvage   corps   assessments,    fees. 

taxes  and   expenses   3,811  75 

Inspections   and   surveys    4,589  91 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 971  70 

Taxes   on   real   estate   1,810  22 

State   taxes   on   premiums 31.412  65 

Insurance  department  licenses  and  fees 9,496  21 

All  other  licenses,  fees  and  taxes 10,216  41 

Other  disbursements   6,128  95 

Deposit    premiums    returned    25,981  74 

Paid  stockholders  for  interest  or  dividends 60,001  50 

Agents'   balances   charged   off 213  98 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Real  estate  and  bonds  10.111  55 

Total    disbursements $1,566,095  17 

Balance $3,270,845  33 

LEDGER   ASSETS. 

Rook  value  of  real  estate .$136,360  56 

Mortgage  loans  on  real  estate 26.435  00 

Book  value  of  bonds  and  stocks 2,619,151  23 

Cash  in  company's  office 1,579  49 

Deposits  in  trust  companies  and  banks  on  interest 139,069  63 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 335.351   76 

Agents'  balances,  business  written  prior  to  October  1.  1914 12,897  66 

Total   ledger  assets $3,270,845  33 

Non-Ledger    Assets. 

Interest  accrued  on  mortgages $396  52 

Interest  accrued  on  bonds 34.647  89 

Total    : 35.044  41 

Gross  assets $3,305,889  74 
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Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1014    $12,897  6(J 

Booli   value   of   ledger  assets   over  market   value,   viz : 

Ileal   estate 6.8(50  50 

Stocks  and  bonds 72,84!)  2o 

!)2,G07  45 

Total  admitted  assets .$3,213,282  29 

LIABILITIES. 

Losses  adjusted  and  unpaid -- $25,.543  73 

Losses  in  process  of  adjustment  or  in  suspense 204,477  11 

Losses  resisted 17,260  13 


Total     ■- $247,280  97 

Deduct  reinsurance  due  or  accrued 07.018  89 


Net  amount  of  unpaid  losses  and  claims $180,262  08 

Gross   premiums    (less    reinsurance)    received    and    receivable    upon 

all  unexpired   fire  risks.  $2,570,726.29;   unearned   premiums 1.. 334.998  87 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  policies  648,538  31 

Dividends  declared   and  unpaid   to  stockholders 15  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  1,868  27 
Estimated   amount    hei'eafter   payable   for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 19.261  57 

Contingent  commissions  or  other  charges  due  or  accrued 40.573  73 

Total  amount  of  all  liabilities  except  capital $2,225,517  83 

Capital  actually  paid  in  cash .$.500,000  00 

Surplus  over  all  liabilities 487,764  46 

Surplus  as  regards  policyholders 987,764  46 

Total    liabilities    $3,213,282  29 

RISKS   AND    PREMIUMS. 

Fire  iTsk':.  Premiums. 

In  force  December  31.  1913 .$287.399.1.30  00  .$2,822,106  36 

Written  or  renewed  during  the  year 176,827.082  00  2.097.844  60 

Totals .$4(>4.226.212  00  .$4.919.9.50  96 

Expired  and  terminated 169,887,961  00  1.970,338  93 

In  force  at  end  of  the  year__ $294,338,251  00  .$2,949,612  aS 

Deduct    amount    reinsured 35.228.302  00  .378.885  74 


Net  amount  in  force .$259,109,949  00       .$2,570,726  29 

Perpetual  risks  in  force    (not  included  above).  .$.32..593.639  ;  deposit  premiums  on 
same.   $710,211.10. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 
Net    risks   written    $3,568,945  00 

Net   premiums   received   .50,295  88 

Net   losses   paid   2.3.679  98 

Net  los.ses  incurred  27.486  73 


GERMAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31.  1914. 

(Incorporated  February,  1897.     Commenced  business  in  California   in  1897.) 

William  N.  Kremer.  President.  Edwin  M.  Cragin,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,(XX)  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,967,786  SO 
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INCOME. 
Gross  fire  premiums $3,353,929  28 

Deduct :   Keinsurauee  premiums,  $2,037,697.49  ;  return 

premiums,    .$G08,324.92 2,736,022  41 

Total  net  premiums  written $617,906  87 

Interest  on  mortgage  loans $2,662  50 

Interest  on  bonds  and  dividends  on  stocks 85,657  14 

Interest  on  deposits  in  trust  companies  and  banks 722  30 

Interest  on  subscription  payments  for  bonds  and  stocks  212  53 

Interest  on   unlisted   assets 71  00 

Total  interest 89,325  47 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz  :   Bonds  and  stocks 72  .58 

Total   income    $707,304  92 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1,916,535  10 

Deduct  amount   received   for  salvage,   .$6.265.39 ;    rein- 
surance, $1.512,.372.54  ;   discount.  $64.2.5 1,518,702  18 

Net  amount  paid  for  losses $397.8.32  92 

Expenses  of  adjustment  and  settlement  of  losses 6.049  40 

Commissions  or  brokerage 169.911  10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 3,545  00 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses i. 3,105  99 

State  taxes  on  premiums 10,398  70 

Insurance  department  licenses  and  fees 3,249  82 

All  other  licenses,  fees  and  taxes 1,146  58 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Total   disbursements    .$65.5,2.39  .51 

Balance    '       $2,019,852  21 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$2.5,000  OO 

Book  value  of  bonds  and  stocks 1,815,328  26 

Gash  in  company's   office 300  00 

Deposits  in  trust  companies  and  banks  on  interest 70,098  19 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 109,125  76 

Total   ledger  assets $2,019,852  21 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $.562  ^^0 

Interest  accrued  on  bonds 8,420  00 

Total    8,982  50 

Gross   assets   .$2,028,834  71 

Deduct   Assets   Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 196,584  26 


Total  admitted  assets $1,832,250  45 

LIABILITIES. 

Losses   adjusted   and   unpaid $.54,388  .54 

Losses  in  process  of  adjustment  or  in  suspense 346.799  00 

Losses  resisted .31.800  00 

Total    $4.32.987  .54 

Deduct  reinsurance  due  or  accrued 309,601  OO 

Net  amount  of  unpaid  losses  and  claims $123,.3S6  54 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $938,137.69;  unearned  premiums 497,409  04 
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Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,000  00 

Total  amount  of  all  liabilities  except  capital $630,795  58 

Capital  actually  paid  in  cash .$400,000  00 

Surplus   over  all   liabilities 801,454  87 

Surplus  as  regards  policyholders 1,201,454  87 

Total    liabilities    $1,832,250  45 

RISKS   AND    PREMIUMS. 

Fire  ilsks.  Premiums. 

In  force  December  31,  1913 $472,,536,271  00       $4.G75..590  54 

Written  or  renewed  during  the  year 337,734,424  00         3,353,929  28 

Totals .$810,270,695  00       $8,029,519  82 

Expired  and  terminated 323.2.33,985  00         3,312,270  57 


In  force  at  end  of  the  year $487,036,710  00  .$4,717,249  25 

Deduct   amount   reinsured 392,414,726  00  3.779,111  50 

Net  amount  in  force .$94,621,984  OO  .$938,137  69 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

Net    risks    written $19,022  84 

Net  premiums  received 28,114  81 

Net  losses  paid . 6,282  59 

Net  losses  incurred 7,140  59 


GERMAN-AMERICAN  INSURANCE  COMPANY. 
Pittsburg,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  March  11,  1873.     Commenced  business  in  California  in  1912.) 

W.  J.  Patterson,  President.  E.  P.  Niebaum,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $784,577  06 

INCOME. 

Gross  fire  premiums $505,318  63 

Deduct :    Reinsurance    premiums,    $62,209.95 ;    return 

premiums,  $85.002.31 147.212  26 

Total  net  premiums  written $358,100  37 

Interest  on  mortgage  loans $34,030  26 

Interest  on  collateral  loans 1,008  00 

Interest  on  bonds  and  dividends  on  stocks 2,-5.59  80 

Interest  on  deposits  in  trust  companies  and  banks 721  53 

Bills  receivable 71  07 

Rents  from  company's  property 2,735  05  ' 

Total  interest  and  rents 41,125  71 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 307  33 

Total  income 1 .$.399,539  41 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $237,479  90 

Deduct  amount  received:  for  salvage.  $1,246.90;   rein- 
surance, $.32,616.34;  discount,  $244.11 34,107  35 

Net  amount  paid  for  losses $203,372  55 

Expenses  of  adjustment  and  settlement  of  losses 4,399  13 
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Cominissious  or  brokerage 101,887  72 

Salaries  aud  expenses  of  special  and  general  agents 4,347  lo 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 13,975  00 

Rents    2.701)  00 

Advertising,  printing  and  stationery 3,503  (>4 

Postage,  telegrams,  telephone  and  express 2,500  OS 

Legal  expenses  5SG  10 

Furniture  and  fixtures 1 —  3S8  55 

Mai>s,  including  corrections 383  39 

Underwriters'  boards  au'di  tariff  associations 4,039  12 

Fire   department,   fire   patrol   and   salvage   coi'ps   assessments,   fees, 

taxes  and   expenses 1,852  83 

Inspections  and  surveys 526  82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 250  59 

Taxes  on  real  estate 874  30 

State  taxes  on  premiums 4,001  03 

Insurance  department  licenses  aud  fees '. 1,535  95 

All  other  licenses,  fees  and  taxes 2,413  70 

Miscellaneous    1,307  71 

Paid  stockholders  for  interest  or  dividends 28,000  00 

Total  disbursements 

Balance 

LEDGER   ASSETS. 

Rook  value  of  real  estate : 

Mortgage  loans  ou  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  trust  companies  aud  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  Imlances,  business  written  subsequent  to  October  1,  1914 

Agents'  balances,  business  written  prior  to  October  1,  1914 , 

Bills  receivable,  taken  for  fire  risks 

Total  ledger  assets 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages ,$9,954  3t) 

Interest  accrued  on  bonds 004  1(5 

Interest  accnied  on  collateral  loans 128  00 

Rents  due 369  10 

Total    11,050  22 

Market  value  of  real  estate  over  book  value 1,738  1(5 

Market  value  of  bonds  aud  stocks  over  book  value 3,199  75 

Gross   assets   

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 0.145  98 

Total  admitted   assets 

LIABILITIES. 

Losses  adjusted  and  unpaid .$7,311  53 

Losses  in  process  of  adjustment  or  in  suspense 45.733  57 

Losses  resisted  3,743  71 

Total $50,788  81 

Deduct  reinsurance  dtie  or  accrued 6,899  20 

Net  amount  of  unpaid  losses  and  claims .$49,889  .55 

Premiums   (less  reinsurance)    received  and  receivable  upon  all  unex- 
pired fire  risks  $.590,010.99;  unearned  premiums 309,.5O9  25 

Salaries,  rents,  ex|>enses.  l)i]ls.  accounts,  fees,  etc.,  due  or  accrued 499  95 


$383,038  00 
$801,078  41 


$40,584  32 

550,700  00 

10,800  00 

49,250  25 

3,012  09 

024  18 

75.(130  73 

57,290  33 

0.145  98 

1,040  53 

$801,078  41 


$817,072  .54 


$S1 0.920  ,50 
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Estimated   amount    hereafter   payable    for   federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 4..100  00 

Contingent  commissions  or  other  charges  due  or  accrued 1.97.">  01) 

Total  amount  of  all  liabilities,  except  capital .$800,433  7.") 

Capital  actually  paid  in  cash .$200,000  00 

Surplus  over  all  liabilities 244,492  81 

Surplus  as  regards  policyholders 444,492  SI 

Total  liabilities .$810,926  5G 

RISKS    AND    PREMIUMS. 

Fire  iTsks,  Premiums. 

In  force  December  31,  1913 ,$."i7,0ir),144  00  .$020.0,30  31 

Written  or  renewed  during  the  year 4(),7S0,.~)94  00  .jO.'),31S  03 

Excess  of  original  premiums 7.074  1.1 

Totals    $ia3,795,738  00  .$1,133,029  09 

Expired  and  terminated 40.63r).04."»  00  402,463  24 

In  force  at  end  of  the  yeai $63,160,693  OO  $670,r>6r)  8.") 

Deduct  amount  reinsured 6,942.633  00  74..14S  86 

Net  amount  in  force .$.'i6,21 8,060  CM)  .$.";96.01(;  99 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $8."i2.485  00 

Net  premiums  received 11.424  .17 

Net  losses  paid .1,284  50 

Net  losses   incurred   .1.073  42 


GERMAN-AMERICAN  INSURANCE  COMPJ^NY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  March.  1872.     Commenced  business  in  r'aliforuia  in  1873.) 

William  N.  Krf:mer.  President.  Edwin  M.  Cragin,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $22,998,168  ,36 

INCOME. 

Gross   fire  premiums $15.01.1,600  14 

Deduct :  Reinsurance  premiums,  .$.3 .440, .10.1. 21 ;  re- 
turn premiums.  .$2,929,921.08 6.370,426  89 

Total  net  premiums  written 8,675,173  25 

Interest  on  mortgage  loans $4,064  17 

Interest  on  bonds  and  dividends  on  stocks,  less 
$3,713.71  accrued  interest  on  bonds  acquired  dur- 
ing 1914 847.617  78 

Interest  on  dei)osits  in  trust  companies  and  banks 16,870  36 

Interest   on   Philadelphia  ITnderwriters'   Association 

deposit 9  45 

Interest  from  uidisted  assets 6.299  41 

Interest    on    subscription    payments    for   bonds    and 

stocks   967  03 

Ii'terest  on  deferred  payments  of  agents"  balances 1.5.11  69 

Interest  on  prejiayment  of  taxes 188  40 

Rents  from  company's  property 215,097  82 

Total  interest  and  rents 1,092,666  11 
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From  other  sources 11,533  90 

From  agents'  balances  previously  charged  off 1.75(i  05 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 20,486  (iO 

Total  income .$9.801.(n(;  SI 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $7,002,384  OS 

Deduct  amount  received  for  salvage,  $45,523.40 ;  re- 
insurance, $2,375,584.85;  discount,  $742.82 2,421,851  07 

Net  amount  paid  for  losses $5,240,533  61 

Expenses  of  adjustment  and  settlement  of  losses 128,850  98 

Commissions  or  brokerage : 1.588,921  91 

Allowances  to  agencies  for  miscellaneous  agency  expenses 2.217  12 

Salaries  and  expenses  of  special  and  general  agents 581,200  87 

Salaries,  fees  and  all  other  cimrges  of  officers,  directors,  trustees  and 

home  office  employees 347,986  44 

Rents    70.693  76 

Advertising,  printing  and  stationery 93,641  56 

Postage,  telegrams,  telephone  and  express 70,228  41 

Legal   expenses  6.208  25 

Furniture  and  fixtures 20,168  22 

Maps,  including  corrections 24.868  68 

Underwriters'  boards  and  tariff  associations 118,632  07 

Fire   department,    fire   patrol    and    salvage   corps   assessments,    fees, 

taxes   and   expenses 45,957  21 

Inspections  and  surveys 67,184  44 

Repairs  and  expenses  on  real  estate 75,643  02 

Taxes  on  real  estate 35,289  06 

State  taxes  on  premiums 165,272  45 

Insurance  department  licenses  and  fees 49,397  42 

All  other  licenses,  fees  and  taxes 20,143  67 

Other  disbursements  18,180  92 

Paid  stockholders  for  interest  or  dividends 600.(M>0  00 

Agents'  balances  charged  off 5..5.50  79 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 14.609  82 

Total   disbursements    $9,397,380  68 


Balance    $23,402,404  49 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,682,385  69 

Mortgage  loans  on  real  estate,  first  liens 35.500  00 

Book  value  of  bonds  and  stocks 17,735,243  55 

Cash  in  company's  office 7,147  19 

Deposits  in  trust  companies  and  banks  not  on  interest 97.401  87 

Deposits  in  trust  companies  and  banks  on  interest 1,119,197  22 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,645.758  94 

Agents'  balances,  business  written  prior  to  October  1,  1914 33,555  15 

Bills  receivable 46,214  88 

Total  ledger  assets .$23,402,404  49 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $867  50 

Interest  accrued  on  bonds 138,958  50 

Rents    5,926  42 


Total 145,752  42 

Gross  assets $23,548,156  91 

Deduct   Assets    Not   Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $33,555  15 

Bills  receivable,  past  due.  tak>^n  for  marine,  inland  and 

fire  risks 195  69 
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Book   value   of  ledger  assets  ever   market   value,   viz : 

Bonds  and  stocks 1.791,390  5.") 

Keal   estate   232,385  G9 

2,057,r)33  OS 

Total  admitted  assets $21,490,023  S3 

LIABILITIES. 

Losses  adjusted  and  unpaid .$145,491  00 

Losses  in  process  of  adjustment  or  in  suspense 1,302,147  00 

Losses  resisted   140,SSS  00 

Total .$1,048,520  00 

Deduct  reinsurance  due  or  accrued 553,051  32 

Net  amount  of  unpaid  losses  and  claims .$1,095,474  08 

Gross  premiums   (less  reinsurance)   received  and  receivable  upon  all 

unexpired  fire  risks  .$18,004,510.70;  unearned  premiums 9,108,457  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 30,224  42 

Estimated    amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 137,099  00 

Contingent  commissions  or  other  charges  due  or  accrued 8,773  28 

Rents  paid  in  advance 1,547  25 

Premiums  due  or  to  become  due  on  business  placed  with  other  com- 
panies    8,533  90 

Total  amount  of  all  liabilities  except  capital .$10,450,710  28 

Capital  actually  paid  in  cash $2,000,000  00 

Surplus  over  all  liabilities 9,033,913  55 

Surplus  as  regards  policyholders 11,033,91.3  55 

Total  liabilities ,$21,490,023  83 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  3913 .$2,330.84,3,972  00     .$22,703,280  94 

Written  or  renewed  during  the  year 1,582,997,159  00       15,045,000  14 

Excess  of  original  premiums 24,334  99 

Totals .$3,919,841,131  00     $37,833,222  07 

Expired  and  terminated 1.518.512,907  00       1.5,1.55.517  03 

In  force  at  end  of  the  year .$2,401,328,224  00     $22,077,704  44 

Deduct  amount  reinsured .529,4.50,001  00         4,073.193  74 

Net  amount  in  force SI  .S71,877..503  00     .$18,004,510  70 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written .$280,786  .59 

Net  premiums  received 41.3,293  90 

Net  losses  paid 1.52,4.30  40 

Net   losses  incurred 102,1.54  40 


GERMAN  FIRE  INSURANCE  COMPANY. 
Peoria,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  in  1870.     Commenced  business  in  1876.) 

Bernard  Cramer,  President.  Chas.  Cramer,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31  of  previous  .year $1,001,837  95 
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INCOME. 

(Jioss  fire  premiums $1,369,626  02 

Deduct:  Reiusuranoo  promhinis.  $l()0.33ri.58 ;  return 

premiums.  $337.1 13.m  497.4.50  Of) 

Total  net  premiujns  written ---"Z  $'^72,T7.j  93 

Interest  on  mortgage  loans .$13,37.5  9.5 

Interest  on  collateral  loans IJ^O  00 

Interest  on  bonds  and  dividends  on  stocks 14,414  15 

Interest  on  deposits  in  trust  companies  and  banks 1,807  44 

Interest  from   all  othpr  sources 231  52 

Kents    from    eomi)an.v"s    property 17.326  00 

Total  interest  and  rents   _ 47.335  06 

Total    income $919,510  90 

DISBURSEMENTS. 

Amount  paid  for  fire  losses .$784,399  71 

Deduct  amount  received  for  reinsurance 1.56,047  92 

Net  amount  paid  for  fire  losses $628,.3.51  79 

Expenses  of  adjustment  and  settlement  of  losses 13,030  66 

Commissions  or  brokerage 266.608  04 

Allowances  to  agencies  for  miscellaneous  agency  expenses 2.824  43 

Salaries  and  exi)ensos  of  siieeial  anfl  £;eiioral  agents 4.647  19 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 12.4i)7  00 

Rents   2.700  00 

Advertising,  printing  and  stationery 4,865  9o 

Postage,  telegrams,  telephone  and  express 2,100  34 

Legal  expenses -.-^o  18 

Furniture  and  fixtures -^J^  ^'^ 

Maps,  including  corrections 71  83 

Underwriters'  boards  and  tariff  associations 1.841  22 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees. 

taxes  and  expenses 3,231  28 

Inspections  and  surveys 1.428  49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate '^'^^^  "^^ 

Taxes  on  real  estate _.;).>6  0.) 

State  taxes  on  premiums ■^'_*'2^I  ^'' 

Insurance  department  licenses  and  fees ;»,42;)  01 

All  other  licenses,  fees  and  taxes l'''^/*'^  ~i 

Other  disbursements   ]<.l.'w   .3< 

raid  stockholders  for  interest  or  dividends 40.000  00 

Agents'  balances  charged  off 268  69 

Total  disbursements .$1.0.33.707  06 


Balance    $977,041  8-8 

LEDGER   ASSETS. 

Book  value  of  real  estate .$2.50.000  00 

Mortgage  loans  on  real  estate,  first  liens 260.7.50  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,.50O  00 

Book  value  of  bonds  and  stocks 2.37.924  96 

Cash  in  company's  office _'^'     J  2 

Deposits  in  trust  companies  and  banks  on  interest ;>6.627  ;>4 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 123.669  08 

Airents'  balances,  business  written  prior  to  October  1.  1914 43.169  7) 

Bills  receivable _-L_l 

Total  ledger  assets .$977,641  88 
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Non-Ledger    Assets. 

Interest  ou  mortgages .'p(),4S(;  23 

Interest   on   bonds .'].")()  (JO 

Interest  on  collateral  loans 43  00' 


Total    6,879  23 

Market  value  of  bonds  and  stocks  over  book  value 121,310  04 


Gross   assets $1,105,831  15 

Deduct    Assets    Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    .$4.3.1(;9  75 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks   1(1.")  41 

43,275  IG 


Total  admitted  assets $1,062,555  99 

LIABILITIES. 

Losses  adjusted   and   unpaid .$55,641  SO- 

Losses  in  process  of  adjustment  or  in  suspense 50,474  00 

Losses  resisted 4.500  00 


Total    .$110,615  80 

Deduct  reinsurance  due  or  accrued 14,459  30 

Net  amount  of  unpaid  losses  and  claims $96.1.56  50 

Premiums   (less  reinsurance!    received  and  receivable  upon  all  unex- 
pired fire  risks  ;  unearned  premiums 673,941  99 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  Imsiness  of  the  year  of  this  statement 10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,367  84 

All  other  liabilities 15,000  00 

Total  amount  of  all  liabilities  except  capital $805,466  33 

Capital  actually  paid  in  cash .$200,000'  00 

Surplus  over  all  liabilities 57,089  66 

Surplus  as  regards  policyholders 257,089  66 

Total  liabilities $1,062,555  99 

RISKS    AND    PREMIUMS. 

Fire  risks.  Piemiums. 

In  force  December  31,  1913 .$99,103,447  00       $1,325,662  78 

Written  or  renewed  during-  the  year 98,240,636  00         1.369,626  02 


Totals .$197,344,083  00  .$2,695,288  SO 

Expired  and  terminated 71,728,-531  00  1,198,078  43 

In  force  at  end  of  the  year $125.615..552  00  $1,497,210  ,37 

Deduct  amount  reinsured 14,167,661  00  200,838  88 


Net  amount  in  force $111,447,891  00  $1,296,371  49 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Net  risks  written $1,960,713  00 

Net  premiums  received 29,578  11 

Net  losses  paid 21.654  58 

Net  losses  incurred—. ^.,_,_^ , ,^ . ,_^ , . 21,654  53 
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THE  GERM_AN  FIRE  INSURANCE  COMPANY. 
Pittsburg,  Peni'sylvania. 

Year  endiiiR-  December  31,  1914. 

(Incorporated  Marcli  '27.  isr>2.     ConiinencKl  l)usiiu'ss  in  ("al'fornia  in  IJX^S. ) 

A.  E.  Succop,  President.  A.  H.  Eckert.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  ca.sh $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$1,111,820  82 

INCOME. 

Ciross   fire   jiremiums ,$75.^,267  9.3 

Deduct :    Reinsurance   premiums,    $108,947.32 ;    return 

premiums,   $110,834.,59   225,781  91 

Total  net  premiums  written $529,480  02 

Interest  on  mortsase  loans $32,092  85 

Interest  on  collateral  loans 7,020  03 

Interest  on  bonds  and  dividends  on  stocks 3,282  74 

Interest  on  dejjosits  in  trust  companies  and  banks 2,581  51 

Interest  on  accounts,  agents  balances,  special  deposits  281  32 

Rents    from    company's    property 10,814  .51 

Total  interest  and  rents 50,078  9(5 

From  agents'  balances  previously  charged  off 148  07 

Total  income $585,713  05 

DISBURSEMENTS. 

Gross  amount   paid   for  fire  losses .$.%3,93S  80 

Deduct    amount    received    for    salva<;e,    $1,550.23  :    re- 
insurance.  .$52,805.45    ^ .54,355  68 

Net  amount  paid  for  lo.sses .$289,-583  12 

Expenses  of  adjustment  and  settlement  of  losses 8.38.3  17 

Commissions  or  brokerage 144,889  01 

Salaries  and  expenses  of  special  and  general  agents 11,601  77 

Salaries,   fees   and   all    other  chai'ges   of   officers,    directors,   trustees 

and  home  office  employees 30,851   4.3 

Rents    - 7..500  00 

Advertising,  printing  and  stationery 6.407  84 

Postage,  telegrams,  telephone  and  express 4.891    80 

Legal   expenses ^ 1.111    06 

Furniture  and   fixtures 40<'>  03 

Maps,    including    corrections 1,780  94 

T^nderwriters'  boards  and  tariff  associations 4,991  1.3 

I^'ire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 1,.577  04 

Inspections  and  surveys 1,870  07 

Rei)airs  and  expenses   (other  than  taxes)   on  real  estate 3,614  25 

Taxes  on  real  estate 2.622  13 

State  taxes  on  premiums 11.902  64 

Insurance  department  licenses  and  fees 2,494  25 

All  other  licenses,  fees  and  taxes 1,168  14 

Other   disbursements   6,852  4.5 

Paid  stockholders  for  interest  or  dividends .36,000  00 

Agents'  balances  charged  off 1.38  78 

Loss  on  sale  or  maturity  of  ledger  assets,  viii :  Stocks 4,709  75 

Total    disbursements $585,466  80 

Balance    $1,112,073  67 
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LEDGER   ASSETS. 

Book  value  of  real  estate $143,076  05 

Mortgage  loans  on  real  estate 515,405  87 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 135,825  00 

Book  value  of  bonds  and  stocks 59,223  64 

Cash  in  company's  office 108  85 

Deposits  in  trust  companies  and  banks  on  interest 146,407  88 

Agents"  balances,  business  written  subsequent  to  October  1.  1914 95,429  74 

Agents'  balances,  business  written  prior  to  October  1,  1914 16,496  64 

Deposit  in  Philadelphia  UndeiTvritei's'  Association 100  00 

Total   ledger   assets !_: $1,112,073  67 

Non- Ledger    Assets. 

Interest  due  and  accrued  on  mortgages .$9,018  S9 

Interest  accrued  on  bonds 204  17 

Interest  accrued  on  collateral  loans 1,037  58 

Rents   due 95  00 

Total    10,355  64 

Market  value  of  real  estate  over  book  value 25,123  95 

Gross  assets $1,147  553  26 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $16,496  64 

Bonds  and  bank  stocks 3,592  64 

—  20,089  28 


Total  admitted  assets $1,127,463  98 

LIABILITIES. 

Losses  adjusted  and  unpaid $21,609  20 

Losses  in  process  of  adjustment  or  in  suspense 28,644  00 

Losses  resisted  9,266  00 


Total    $59,519  20 

Deduct  reinsurance  due  or  accrued 8,841  92 


Net  amount  of  unpaid  losses  and  claims $50,()77  28 

Premiums    (less  reinsurance)    received  and  receivable   upon  all  un- 
expired fire  risks,  ,$1,142,761.14;  unearned  premiums 586,288  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,319  31 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement n.7!i9  07 

Contingent  commissions  or  other  charges  due  or  accrued 056  47 


Total  amount  of  all  liabilities  except  capital $051,710  21 

Capital  actually  paid  in  cash ___: $.300,000  00 

Surplus   over   all   liabilities 175,753  77 

Surplus   as   regards  policyholders 475,753  77 

Total  liabilities $1,127,463  OS 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $136,411,143  OO  $1..363.456  70 

Written  or  renewed  during   the   year 7ti.233.637  00  755,267  93 


Totals $212,644,780  00  .$2,118,724  63 

Expired  and  terminated 77,2-51,617  00  823.48^  40 

In  force  at  end  of  the  year $1.35.393.163  00  $1,295,2.36  23 

Deduct  amount  reinsured 15,056.152  00  1.52.475  09 


Net  amount  in  force .$120,337,011  00       $1,142,761  14 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA   DURING  1914. 

Net  risks  written— - $l,18's,115  00 

Net  premiums  received 1.5.551  29 

Net   losses    paid 18,()35  89 

Net   losses  inciuTed 17,807  07 


GERMANIA  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  emling  December  31,  1914. 

( Iiu'orporatod  February,  1859.     Commenced  business  in  California  June  17,  1912.) 

Geo.  P>.  Edwards,  President.  Gustav  Keuk,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $7,811,050  54 

INCOME. 

Gross  fire  premiums $4,220,120  04 

Deduct :    Reinsurance    premiums,   $653.307.14 ;    return 

premiums,  $.573,381.06   1.220,088  80 

Total  net  premiums  written . $2,999,437  84 

Interest  on  mortgage  loans $24,048  00 

Interest  on  bonds  and  dividends  on  stocks 249,.573  31 

Interest  on  deposits  in  trust  companies  and  banks 9,314  72 

Interest  from  all  other  sources 403  07 

Rents  from  company's  property 47,759  25 

Total   interest  and    rents   331,098  95 

Conscience   money    received    158  00 

From  agents'   balances  previously   charged   off 210  35 

Total    income    $.3,3.30.905  12 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1,887,054  31 

Deduct   amount   received   for   salvage,   $13.506.89 ;   re- 
insurance, $357,490.05;  discount,  $82.5.03 371,822  57 

Net  amount  paid   for'  losses $1,, 515,2.31  74 

Expenses  of  adjustment  and  settlement  of  losses 78,113  94 

Commissions  or  brokerage 626.903  00 

Allowances  to  agencies   for  miscellaneous  agency  expenses 91,417  04 

Salaries  and  expenses  of  special  and  general  agents 139,034  54 

Salaries,   fees   and   all    other  charges   of   officers,   directors,    trustees 

and    home   office   employees    14fO,392  30 

Rents    31,573  15 

Advertising,    printing    and    stationery 26,800  24 

Postage,   telegrams,   telejihone   and   express 21,293  90 

Legal   expenses 5,614  50 

Furniture    and   fixtures    .3,230  10 

Maps,    including   corrections    10,1.59  58 

Underwriters'  boards  and  tariff  associations 7,328  18 

Fire    department,    tire   patrol    and   salvage   corps   assessments,   fees, 

taxes  and  exjienses 22,727  21 

Inspections  and  surveys 46,417  96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 15,302  65 

Taxes  on  real  estate 11.214  00 

State   taxes  on  premiums   61,061  89 

Insurance   department   licenses   and   fees 17,075  77 

All  other  licenses,   fees  and  taxes 15,370  79 

Other  disbursements   18,570  33 
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Paid  stoc-kholdei's  for  interest  or  dividends 200,000  (10 

Agents'    balances    charged    off V.)~)  St; 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 502  50 

Decrease  by  adjustment  in   book   value  of  ledger  assets,   viz :    Real 

estate    20,744  13 

Total    disbursements    $3,132,281  92 


Balance $8,000,1)73  74 

LEDGER   ASSETS. 

Book  value  of  real  estate $730,0(W>  (10 

Mortgage  loans  on  real   estate 575,2.")0  00 

Book   value  of  bonds  and  stocks 5,048,403  00 

('ash    in    company's    office 2,417  48 

Deposits  in  trust  companies  and  banks  not  on  interest 10,151   19 

Deposits  in  trust  companies  and  banks  on  interest 491,022  83 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 .53(*>,091  20 

Agents'  balances,  business  written  prior  to  October  1,  1914 9,737  98 

Total   ledger  assets ,$8,009,073  74 

Non- Ledger    Assets. 

Interest   accrued    on    mortgages    $10,805  19 

Interest   accrued   on   bonds   38,731  07 

Rents   due   158  34 


Total    49,754  00 


Gross   assets   ,$8,059,428  34 

Deduct    Assets    Not   Admitted, 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $9,7.37  98 

Book  value  of  ledger  assets  over  market  value 705,03.5  50 

774,773  54 


Total  admitted  assets $7.'284,054  80 

LIABILITIES. 

Losses  adjusted  and  unpaid $180,.398  84 

Losses  in  process  of  adjustment  or  in  suspense 1(57,873  (55 

Losses  resisted  37,157  00 


Total     $391,429  49 

Deduct  reinsurance   due   or   accrued 102,834  16 

Net  amount  of  unpaid  losses  and  claims $288,595  33 

Premiums    (less  reinsurance)    received  and   receivable  upon   all   un- 
expired fire  I'isks,  $(5,740,187.75  ;  unearned  ijremiums 3,441,914  54 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  2,130  07 
Estimated    amount   hereafter   payable    for    federal,   state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 55,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,80(5  27 

Total  amount  of  all  liabilities  except  capital $3,798,512  21 

Capital   actually   paid   in   cash $1,000,000  00 

Surplus  over  all   liabilities   2,486,142  59 

Surplus  as  regards  policyholders 3,480,142  59 

Total   liabilities   $7,284,0.54  SO 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $784,327,985  OO       .$7,437,410  57 

Written  or  renewed  during  the  year .    423,474,793  00         4,220,120  64 

Excess   of   original    premiums 4,344  90 

Totals $1,207,802,778  00     $11,607,888  17 
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Expired  and  terminated 397,533,401  00  3,993,316  23 

In  force  at  end  of  the  year $810.2(39.377  OO  $7,074,571  94 

Deduct  amount  reinsured 85,305,712  00  934,384  19 

Net  amount  in  force $724,9(53,065  00  $6,740,187  75 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Net   risks    written $2,618,160  00 

Net    premiums    received    37,821  50 

Not  losses  ])aid 21,312  31 

Net  losses   incurred 16,144  26 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending-  December  31,  1914. 

(Incorporated  in  March,  1853.     ( "onunenced  business  in  California  in  1904.) 

Henry  M.  Gratz,  President.  E.  J.  Thomason,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2..">57,637  85 

INCOME. 

(iross  fire   premiums $1., 349.938  ()9 

Deduct :    Reinsurance   premiums,    $311.209.49 ;    return 

I)remiums,   $211,006.76    .522,.306  25 

Total  net  premiums  written $827,6.32  44 

Depo.sit  premiums  written  on  perpetual  risks 12.277  79 

Interest  on  mortsase  loans ,$9,072  .52 

Interest  on  collateral  loans 1,713  34 

Interest  on  bonds  and  dividend.s  ou  stocks 81,996  21 

Interest  on  deposits  in  trust  companies  and  banks 1,175  67 

Interest  from  all  other  soui'ces 92  67 

Rents  from  company's  property 17,290  23 

Total  interest  and  rents 111.340  64 

r.ills  payable 17. .500  (10 

I'l-ofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 100  00 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds__  2.693  29 

Total  income $971,544  K; 

DISBURSEMENTS. 

(iross  amount  paid  i)olicyholders  for  fire  losses $58.3,.332  45 

Deiluct   amount  received   for  salvage,   $1,702.26 ;    rein- 
surance. $177.114.7S I 178,817  04 

Net  amount  paid  for  losses .$404,515  41 

Exix'nses  of  adjustment  and  settlement  of  los.ses 8,S93  4'2 

Commissions  or  brokerage 214,241  1.3 

Allowances  to  agencies  for  miscellaneous  agency  expenses 5.006  39 

Salaries  and  expenses  of  special  and  general  agents 18,128  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 60.403  25 

Rents    12.4.S5  54 

Advertising,  printing  and  stationery 9.7(i5  57 

Postage,  telegrams,  telephone  and  express 2,(598  7!) 

Legal   expenses (j.Si;  3.1 

Furniture  and  fixtures 3;"4  S5 

Mai)s.  including  corrections 4.448  .37 
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Uudeiwrilur.s'  boards  aud  tarill  associations , y,G08   12 

Fire   departmeut.   fire   patrol   aud   salvage   corps   assessments,   fees, 

taxes   audi  expenses 9,o42  ^u 

luspectious  and  surveys 3,4!)7  '-i?> 

Repairs  aud  expenses  (other  tluiu  taxes)  ou  real  estate y,4Sl  7U 

Taxes  on  real  estate 4.01!)  2.S 

State  taxes  on  premiums 10.(J2'.>  lo 

lusurance  department  licenses  aud  fees 7,41.~>  (il 

All  other  licenses,  fees  and  taxes S,1!)S  .'{S 

Other  disbursements   ll),.")!)!    S(i 

Deposit  premiums  returned 21.2.'>0  O-l 

Paid  stockholders  for  interest  or  dividends 1(10,(100  Olt 

Agents'  balances  charged  off 40  34 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds l,32r>  83 

Total  disbursements .$!)4(),ir)2  4."> 


Balance .$2,oSt),02y  5() 

LEDGER  ASSETS. 

Book  value  of  real  estate .$211,497  32 

Mortgage  loans  on  real  estate 190.100  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 24.200  00 

Book  value  of  bonds  and  stocks 1,S69.."">^2  49 

Cash  in  company's  office 1,655  75 

Deposits  in  trust  companies  and  banks  on  interest 142,3H9  30 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 144,5(35  72 

Agents'  balances,  business  written  prior  to  October  1,  1914 l,5()ti  73 

Bills  receivable,  taken  for  fire  risks 2.709  75 

Perpetual  policies  of  insurance  ou  company's  real  estate 712  50 

Philadelphia  underwriters'  deposit 100  OO 

Total  ledger  assets $2,589,029  5(3 

Non- Ledger    Assets. 

Interest  accruefl  ou  mortgages .$2,470  15 

Interest  accrued  on  bonds 22,980  4(3 

Interest  accrued  on  collateral  loans 328  05 


Total 2.5,778  013 

Market  value  of  real  estate  over  book  value 55,752  (38 

Unearned  portion  of  premiums  on  fire  insurance 1,49(5  75 

Gross  assets .$2.(372.057  (35 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1. 

1914    1..50(3  73 

Book   value   of   ledger  assets   over  market   value,    viz : 

Stocks  and  bonds 172,319  99 

.$173.82;3  72 


Total  admitted  assets $2,498,230  93 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $98,484  00 

Losses  resisted) 3.700  00 


Total    $102,184  00 

Deduct  reinsurance  due  or  accrued , 38,191  00 


Net  amount  of  unpaid  losses  and  claims $(33,993  00 

Premiums  (less  reinsurance)   received  aud  receivable  upon  all  unex- 
pired fire  risks  $1,890,129.57:  unearned  premiums 991.993  70 

Amount  reclaimable  by  insured  ou  penietual  fire  insurance  policies 576,873  87 

Estimated    amount   hereafter   payable   for   federal,   state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 3,500  00 

Total  amount  of  all  liabilities,  except  capital $1,636,360  63 
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Capital  actually  paid  iu  cash $500,000  00 

Surplus  over  all  liabilities 361,870  30 

Surplus  as  resards  policyholders 801,870  30 

Total  lial)ilities $2,498,230  93 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 .$252,044,032  00  $2,.345.079  15 

Written  or  renewed  during  the  year 133,364,338  00  1,. 349,938  09 

Totals .$386,008,370  00  $3,695,017  84 

Expired  and  terminated 121.967,449  (X)  1.265,604  07 

In  force  at  end  of  the  year $264,040,921  00  .$2,429,413  77 

Deduct  amount  reinsured 47.099,197  00  5a3.2S4  20 

Net  amount  in  force .$216,941,724  OO  .$1,896,129  57 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net  risks  written .$4,089,233  00 

Net  premiiuns  received 61.294  31 

Net  losses  paid 19.715  .52 

Net  losses  incurred 20,223  52 


GLENS  FALLS  INSURANCE  COMPANY. 

Glens  Falls,  New  York. 

Year  ending  December  31.  1914. 

(Incorporated  in  1849.     Commenced  business  in  California  in  1850.) 

R.  A.  Little.  President.  H.  N.  Dickenson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $5.477,,541  94 

INCOME. 

Fire  Marino  and  Inland. 

Gros.s  premiums $3.-392,794  09      $159,384  84 

Deduct :     Reinsurance     premiums,     fire, 

$566.466.16 ;      marine      and      inland. 

$4,417.50 ;      return      premiums,      fire, 

$527,575.03 ;      marine      and      inland, 

$37,592.44    1,094,041   19  42.009  94 

Total  net  premiums  written $2,298,752  90  $117,374  90       $2,416,127  80 

Interest  on  mortgage  loans $10.3.178  46 

Interest  on  collateral  loans 10.184  16 

Interest  on  bonds  and  dividends  on  stocks 1.38,2.52  76 

Interest  on  deposits  in  trust  companies  and  banks 7.205  31 

Tntere.st   from   all   other  sources 61  54 

Rents    from    company's    property 24,223  07 

Total  interest  and  rents 288,105  30 

T^nredeemed  checks  to  profit  and  loss 44  35 

From  agents'  balances  previously  charged  off 237  50 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Stocks 137  50 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 32,848  00 


Total  income $2,732,500  45 

13—18346 
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DISBURSEMENTS. 

File.  Marine  and  Inland. 

Gross  amount   paid  for  losses $1.74!),(J90  48        $48,917  55 

Deduct    amoiuit     received    for    salvage, 

fire,    $7,815.74 ;    marine    and    inland, 

$1,458.55 ;     reinsurance,     fire,     $332,- 

202.57  ;  marine  and  inland,  $3,973.69  ; 

discount,    fire,    $835.56 ;    marine    and 

inland,  $5.00 340,858  87  5,437  24 

Net  amount  paid  for  losses $1,408,236  61        $43,480  31       $1,4.51,716  92 

Expenses  of  adjustment  and  settlement  of  losses 50,421   66 

Commissions  or  brokerage 504,389  40 

Allowances  to  agencies  for  miscellaneous  agency  expenses 17,336  20 

Salaries  and  expenses  of  special  and  general  agents 172,071  20 

Salaries,   fees   and   all  other  charges   of  officers,   directors,   trustees 

and  home  office  employees 81.497  72 

Rents    12.000  00 

Advertising,  printing  and  stationery 33.330  31 

Postage,  telegrams,  telephone  and  express 17,941  99 

Legal   expenses   314  08 

Furniture  and  fixtures 0,057  86 

Maps,  including  corrections 11,846  90 

Underwriters"  board  and  tariff  associations 31,812  76 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 11,444  87 

Inspections  and  surveys 9,861  65 

Repairs  and  expenses  on  real  estate 815  41 

Taxes  on  real  estate 8,680  04 

State  taxes  on  premiums 38.474  45 

Insurance  department  licenses  and  fees 15.861  13 

All  other  licenses,  fees  and  taxes 8.093  82 

Other  disbursements 33.962  08 

Paid  stockholders  for  interest  or  dividends 110,000  00 

Agents'  balances  charged  off 661  54 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate,  bonds 

and  stocks 13,700  20 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz :  Bonds 

and  stocks 51.345  68 

Total  disbursements $2,694,237  87 


Balance    $5,515,804  52 

LEDGER  ASSETS. 

Book  value  of  real  estate $216.-590  55 

Mortgage  loans  on  real  estate 1.78S..5,35  00 

Loan.s  secured  by  pledge  of  bonds,  stocks  or  other  collateral 200.000  00 

Book  value  of  bonds  and  stocks 2.4()0.357  41 

Cash   in  company's  office 14.420  55 

Deposits  in  trust  companies  and  banks  on  interest 434,577  60 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 400,231  07 

Agents'  balances,  business  written  prior  to  October  1.  1914 1,092  34 

Total  ledger  assets .$5,.51.5.804  .52 

Non-Ledger   Assets. 

Intere.st  due  and  accrued  on  mortgages $11,756  76 

Interest  accrued  on  bonds 26.834  93 

Interest  accrued  on  other  assets 142  50 

Rents    211  73 


Total 38.945  92 

Other  non-ledger  assets : 7,230  71 

Gross  assets $5,561,981  15 
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V  Deduct   Assets    Not   Admitted. 

Agents  balances,  business  written  prior  to  October  1,  1914 ^ 1,092  34 

Total  admitted  assets $5,.560,S88  81 

LIABILITIES. 

Losses   adjusted  and  unpaid $53,038  81 

Losses  in  process  of  adjustment  or  in  suspense 308,407  75 

Losses  resisted 32,603  00 

Total    .$394,109  56 

Deduct  reinsurance  due  or  accrued 92,274  So 

Net  amount  of  unpaid  losses  and  claims $301,8.34  71 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $4,758,222.27 ;  un- 
earned premiums $2,475,515  17 

Premiums  (less  reinsurance)  i-eceived  and  receiv- 
able upon  all  unexpired  inland  navigation  risks, 
$173,024.14;  unearned  premiums   (.50  per  cent) 86,512  06 

Total  unearned  premiums  as  computed  above $2,562,027  23 

Dividends  declared  and  unpaid  to  stockholders 30,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 3,000  00 

Estimated    amount   hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 33,000  00 

All   other  liabilities 2,764  58 

Total  amount  of  all  liabilities  except  capital $2,932,026  52 

Capital  actually  paid  in  cash $500,000  00 

Surplus  over  all  liabilities 2.128,262  29 

Surplus  as  regards  policyholders 2,628,262  29 

Total  liabilities ; $5,560,888  81 

RISKS    AND    PREMIUMS. 

„  Fire.  Marine  and  Inland. 

In  force  December  31,  1913 .$.533,246,374  00       $5,196,857  61 

Written  or  renewed  during  the  year 3-53,249,236  00         3,392,794  09 


Totals    $886,495,610  00  $8,580,651  70 

Expired  and  terminated 29-5,125,026  00  3.033,714  19 

In  force  at  end  of  the  year $591  ..370,584  00  .$.5.-5.55,937  .51 

Deduct  amount  rein.sured 82,112,544  00  797,715  24 


Net  amount  in  force $.509,258,040  00  $4,758,222  27 

Marine  and  Inland 

,^                                                                                                                  risks.  Premiums. 

In  force  December  31.  1913 $4,481,970  00  $88,991  67 

Written  or  renewed  during  the  year 7,696,466  OO  1.59..384  84 


Totals $12,178,436  00  $248,376  .51 

Expired  and  terminated 3,617,810  00  66.842  29 

In  force  at  end  of  the  year $8,-560.626  00  $181,.5,34  22 

Deduct  amount  reinsured 6-53,27-5  00  8,510  08 


Net  amount  in  force $7,907,351  00  $173,024  14 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  1914. 

rire.  Marine  and  Inland. 

Net  risks  written $6,023,640  00  $8,892  00 

Net  premiums  received 84.360  47  215  15 

Net  losses  paid 36,877  87 

Net  losses  incurred 40,800  87     
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  February  9,  1899.     Commenced  business  in  California  in  1899.) 

E.  C.  Jamesox,  President.  W.  H.  Paulison,  Secretary. 

CAPITAL. 

Amount  of  capital   paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $8,440,411  43 

INCOME. 

Fire.  Marine  and  Inland 

Gross  premiums $0,891,572  81      $2.84,849  95 

Deduct :     Reinsurance     premiums,     fire, 

$1,358,442.67 ;  return  premiums,  fire, 

$1,277,070.82;     marine     and     inland, 

$2,570.88    2,636,113  49  2,576  88 

Total  net  premiums  written $4,255,459  32  $282,273  07       $4,.537,732  39 

Interest  on  mortgage  loans $5,078  10 

Interest  on  bonds  and  dividends  on  stocks 357.368  44 

Interest  on  deposits  in  trust  companies  and  banks 1,355  25 

Interest  from  all  other  sources 6  30 

Gross  rents  from  company's  property 5,508  72 

Total  gross  interest  and  rents 309,316  SI 

From  other  sources 122,025  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 2,412  37 

Total    income    .$5,031,486  57 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross   amount   paid   for  losses $3,.550,03S  88      .$35..350  94 

Deduct    amount    received    for    salvage, 

fire,     .$43.340.22 ;     reinsurance,     fire, 

$850,724.42;  discount,  fire,  $3,468.04_      897,532  OS 

Net  amount  paid   for  losses $2,659,106  20        .$35,350  94       $2,694,457  14 

Expenses  of  adjustment  and  settlement  of  losses 41.160  18 

Commissions  or  brokerage 745,177  23 

Salaries,   fees  and   all   other  charges  of  officers,  directors,   trustees 

and  home  office  emplovees 157.236  62 

Rents    12,122  04 

Advertising,    printing   and    stationery 17.616  00 

Postage,  telegrams,  telephone  and  express 9,.355  03 

Legal  expenses  10.601  58 

Furniture  and  fixtures 3.187  54 

iNIaps.  including  corrections 6,268  99 

Underwriters'    hoards   and   tariff   associations 29,046  47 

Fire   department,   fire  patrol   and   salvage   corps   assessments,   fees. 

taxes  and  expenses 13,977  94 

Inspections    and    surveys    15,2.39  63 

Repairs  and  expenses  on  real  estate 280  5.5 

Taxes   on   real   estate   1.227  17 

State  taxes  on  premiums 55,703  8.3 

,  Insurance  department  licenses  and  fees 4.938  85 

All  other  licenses,  fees  and  taxes 18,7.54  07 

Other  disbursements   42,554  37 

Paid  stockholders  for  interest  or  dividends 160.000  00 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 4.195  38 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Stocks__  24,537  00 

Total  disbursements .$4,067,6.37  61 


Balance    $9,410,260  39 
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LEDGER  ASSETS. 

Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate 87,700  00 

Book   value  of  bonds  and  stocks 7,712,038  48 

Cash  in  company's  office 2.999  74 

Deposits  in  trust  companies  and  banks  not  on  interest 178,940  34 

Deposits  in  trust  companies  and  hanks  on  interest 133,938  79 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,195,046  03 

Agents'  balances,  business  written  prior  to  October  1,  1914 26,652  01 

Total   ledger  assets   $9,410,260  39 

Non- Ledger    Assets. 

Interest  accrued  on  mortgages $1,976  66 

Interest  accrued  on  bonds 45,491  90 

Total    47,468  56 

Gross   assets   $9,457,728  95 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $26,652  01 

Book  value  of  ledger  assets  over  market  value 465,005  48 

491,657  49 


Total  admitted  assets $8,966,071  46 

LIABILITIES. 

Losses   adjusted   and   unpaid $129,026  00 

Losses   in   process  of  adjustment  or  in   suspense 787.709  00 

Losses  resisted  32,595  00 


Total    $949,330  00 

Deduct   reinsurance  due   or   accrued 258.641  OO 

Net  amount  of  unpaid  losses  and  claims $690,689  00 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $6,582,057.51 ;  un- 
earned   premiums     $3,369,726  39 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks.  $183,- 
925.66;  unearned  premiums  (50  per  cent) 91,962  83 

Total  unearned  premiums  as  computed  above 3,461,(>89  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 2.500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 30.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 71.498  58 

Due  and  to  become  due  for  borrowed  money 690,000  00 

Total  amount  of  all  liabilities  except  capital $4,946,376  SO 

Capital   actually   paid   in   cash   $400,000  00 

Surplus    over    all    liabilities    3,619,694  66 

Surplus  as  regards  policyholders 4,019,694  66 

Total  liabilities $8,966,071  46 

RISKS   AND    PREMIUMS. 

T        ,.  -^  .  „j      ^„  Firp  lisks.  Premiums. 

In  force  December  31,  1913 $611,353,890  00       $7,056,548  34 

AVritten  or  renewed  during  the  year 647,669,264  00         6,891.572  81 

Exce-ss  of  original  premiums 222,915  15 

Totals $1,259,023,154  00     $14,171,036  30 

Expired  and  terminated 506,258,256  00         6,637.180  91 

In  force  at  end  of  the  year $662,764,898  00       $7,533,8,55  39 

Deduct  amount  reinsured .75,731,361  00  951.797  88 

Net  amount  in  force $587,033,537  00       $6,582,057  51 
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Marine  and  Inland 

risks.  Premiums. 

Written  or  renewed  during  the  year $12,052,836  00  $284,849  95 

Expired    and    terminated    4,983,572  00  100,924  29 

Net  amount  in  force $7,069,264  00  $183,925  66 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net   rislis   written   $14,592,016  00 

Net  premiums  received 179,600  15 

Net   losses   paid   61,347  40 

Net  losses  incurred 60,790  27 


UNITED  STATES  BRANCH 

HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY, 

OF  HAMBURG,  GERMANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1854.     Commenced  business  in  California  in  1913.) 

J.  Witt,  President.  H.  N.  Kelsey,  Manager  United  States  Branch. 

CAPITAL. 

Amount  of  U.  S.  deposit  capital $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,948,608  74 

INCOME. 

Gross  fire  premiums $2,085,662  64 

Deduct     reinsurance    premiums,    $576,733.88 ;     return 

premiums,  .'^374,642.77 951,376  65 

Total  net  premiums  written $1,084,285  99 

Interest  on  bonds  and  dividends  on  stocks $69,977  50 

Interest  on  deposits  in  trust  companies  and  banks 669  28 

Inrei-est  from  all  other  sources 210  00 

Total  interest 70,856  73 

From  other  sources 60,149  66 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 7,878  75 

Total  income $1,223,171  13 

DISBURSEMENTS. 

Gross  amount  paid  for  tire  losses $1,040,090  92 

Deduct  amount  received  for  salvage,  $12,491.81 ;  rein- 
surance. $329,740.03;  discount,  .$369.97 342,601  81 

Net  amount  paid  for  losses $697,489  11 

Expenses  of  adjustment  and  settlement  of  losses 26,888  73 

Commissions  or  brokerage 166,717  81 

Allowances  to  a.gencies  for  miscellaneous  agency  expenses 355  96 

Salaries  and  expenses  of  special  and  general  agents 81,169  64 

Salaries,  fees  and  all  other  charges  of  oflicers,  directors,  trustees  and 

home  office  employees 101,-592  88 

Rents   18,217  31 

Advertising,  printing  and  stationery 19,713  62 

Postage,  telegrams,  telephone  and  express 13,940  67 

Legal  expenses 739  93 

Furniture  and  fixtures 4,359  52 

Maps,  including  corrections 5,682  65 

Underwriters'  boards  and  tariff  associations 25,372  ci5 
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Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 7,687  04 

Inspections  and  surveys 5,323  67 

State  taxes  on  premiums 35,244  72 

Insurance  department  licenses  and  fees 9,932  07 

All  other  licenses,  fees  and  taxes 13,100  37 

Other  disbursements  64,829  34 

Agents'  balances  charged  off 102  06 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 42,455  OO 

Total  disbursements $1,340,914  45 


Balance    $1,830,865  42 

LEDGER  ASSETS. 

Book  value  of  bonds $1,538,413  67 

Deposits  in  trust  companies  and  banks  on  interest 79,016  27 

Agents"  balances,  business  written  subsequent  to  October  1,  1914 195,785  42 

Agents'  balances,  business  written  prior  to  October  1,  1914 17,650  06 

Total   ledger   assets $1,830,865  42 

Non-Ledger   Assets. 

Interest  accrued  on  bonds 23,000  21 

Market  value  of  bonds  and  stocks  over  book  value 40,421  33 


Gross  assets   $1,894,286  96 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1.  1914 17,650  06 

Total  admitted  assets $1,876,636  90 

LIABILITIES. 

Losses  adjusted  and   uupaid $15,620  00 

Losses  in  process  of  adjustment  or  in  suspense 211.640  00 

Losses  resisted 28,470  00 


Total    $2.5.5,730  00 

Deduct  reinsurance  due  or  accrued 90,725  00 

Net  amount  of  unpaid  losses  and  claims-^ $165,005  OO 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $2,207,342.33:  unearned  premiums 1,116,3.«^  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 7,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

based  upon  the  business  of  the  year  of  this  statement 27.500  00 

Total  amount  of  all  liabilities  except  capital $1,316,389  75 

Capital  U.  S.  deposit .$200,000  00 

Surplus  over  all  liabilities 360,247  15 

Surplus  as  regards  policyholders 560,247  15 

Total  liabilities ,$1,876,636  90 

RISKS    AND    PREMIUMS. 

In  force  December  31.  1913 .$288.'92'2^i(>4  00       .$.3.282.'339  38 

Written  or  renewed  during  the  year 180.827.342  00         2.a35.662  64 

Excess  of  original  premiums 15.247  10 


Totals    .$469,749,446  00       .$5.3^3.249  12 

Expired  and  terminated 181,790,988  00         2.141.171  81 


In  force  at  end  of  the  year $287.9.58.458  00       .$3,192,077  31 

Deduct  amount  reinsured 83,.581.46S  00  984.734  98 

Net  amount  in  force $204,376,990  00       $2,207,342  33 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Net   risks   written $l,25s'8(M  00 

Net  premiums  received 16,971  07 

Net  losses  paid 1,232  74 

Net  losses  incurred 1,232  74 


HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  May  22,  1852.     Commenced  business  in  California  in  1910.) 

E.  C.  Jameson,  President.  Aethue  Lenssen,  Jr.,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,004  00 

Amount  of  ledger  assets  December  31  of  previous  year $449,814  85 

INCOME. 

Gross  fire  premiums .$404,128  99 

Deduct :  Reinsurance    premiums,    $115,461.78 ;    return 

premiums,   $82,102.97   197,504  75 

Total  net  premiums  written $206,564  24 

Interest  on  mortgage  loans $3,113  .3.3 

Interest  on  bonds  and  dividends  on  stocks 13.852  98 

Interest  on  deposits  in  trust  companies  and  banks 326  24 

Philadelphia  Board  of  Underwriters,  deposit 3  15 

Total  interest 17,295  70 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 761  10 

Total    income    $224,621  04 


$673,935  89 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $246,589  70 

Deduct  amount  received  for  salvage.  $4.094.02 ;   rein- 
surance, $96,179.19;  discount,  $260.71 100..533  92 

Net  amount  paid  for  losses $146,055  78 

Expenses  of  adjustment  and  settlement  of  losses 2.477  86 

Commissions  or  brokerage 24,322  55 

Salaries,  fees  and  all  other  .-barges  of  officers,  directors,  trustees  and 

home  office  employees 7,934  00 

Rents    1.712  04 

Advertising,  printing  and  stationery 569  34 

Postage,  telegrams,  telephone  and  exjiress 441  20 

Legal  expenses  106  13 

Furniture  and  fixtures 103  75 

Underwriters'  boards  and  tariff  associations 911  73 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 704  41 

Inspections  and  surveys 2  40 

State  taxes  on  premiums 365  73 

Insurance  department  licenses  and  fees 103  00 

Franchise   taxes   1,102  63 

Other  disbursements   1,598  00 

Paid  stockholders  for  interest  or  dividends 8,046  90 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 983  25 

Total   disbursements   $197,540  70 

Balance    '.  $476,395  19 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $62,000  00 

Book  value  of  bonds  and  stocks 327,325  00 

Cash  in  company's  office 431  36 

Deposits  in  trust  companies  and  banks  not  on  interest 1,277  40 

Deposits  in  trust  companies  and  banks  on  interest 23,364  61 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 58,874  21 

Agents'  balances,  business  written  prior  to  October  1,  1914 3,122  61 

Total   ledger   assets : $470,395  19 

Non- Ledger  Assets. 

Interest  accrued  on  bonds 1,911  66 


Gross  assets $478,306  85 

Deduct   Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $3,122  61 

Overdue  and  accrued  interest  on  bonds  in  default 300  00 

Book  value  of  ledger  assets  ever  market  value 25,495  00 

28,917  61 


Total  admitted  assets $449,389  24 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $10,102  35 

Losses  in  process  of  adjustment  or  in  suspense 51,637  61 

Losses   resisted  5,250  00 

Total $66,989  96 

Deduct  reinsurance  due  or  accrued 15,055  66 

Net  amount  of  unpaid  losses  and  claims 

rremiums  (less  reinsurance)  received  and  receivable  upon  all  unex- 
pired fire  risks,  $21.5.600.92:  unearned  premiums 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or 
ordered  to  be  redeemed 

lutei'est  due  or  accrued 

Dividends  declared  and  unpaid  to  stockholders 

Estimated  amount  hereafter  payable  for  federal,  state  and  other 
taxes  based  upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Due  and  to  become  due  for  borrowed  money 

Total  amount  of  all  liabilities  except  capital 

Capital  actuallv  paid  in  cash $200,004  00 

Surplus  over  all  liabilities 52,333  96 

Surplus  as  regards  policyholders 

Total  liabilities 

RISKS   AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1913 $23,093,615  00 

Written  or  renewed  during  the  year 32,225,635  00 


.$51,934 

30 

109,436 

08 

28 
107 
685 

63 
64 
35 

1,500  00 

8,359  28 

25,000  00 

$197,051 
> 

28 

> 

252,337 

96 

$449,389 

24 

Premiums. 

)    $320,228  34 
>     404,128  99 

Total $55,319,2.50  00  $724,357  33 

Expired  and  terminated 28,-508,675  00  389,552  45 

In  force  at  end  of  the  vear $26,810,575  00  $334,804  88 

Deduct  amount  reinsured 9,275,804  00  119,203  96 

Net  amount  in  force $17,534,771  00  $215,600  92 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING  1914. 

Fire. 

Net  risks  written .$460,600  00 

Net  premiums  received 7.4.34  20 

Net  losses  paid 3,157  09 

Net  losses  incurred 3,112  70 

14—18346 
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THE  HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  endius'  December  31,  1914. 

(lucorporateil  iu  April.  1852.     rommenced  business  in  California  in  1869.) 

R.  Emory  Warfield,  President.  Jos.  McCoRD,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  :'l  of  previous  year .$4,71.").024  99 

INCOME. 

Gross  fire  premiums $3,.jT0,S09  01 

Deduct :    Reinsurance   premiums,   $777,719.03 ;    return 

premiums,  $513,803.16 1,291.522  79 

Total  net  premiums  written $2.279.2>6  22 

Interest  on  mortgage  loans $175  00 

Interest  on  bonds  and  dividends  on  stocks 131.611  08 

Interest  on  deposits  in  trust  companies  and  banks 2.514  20 

Interest  on  daily  deposit  at  Chicago  office 141  38 

Rents  from  company's  property 63,959  36 

Total  interest  and  rents 198.401  02 

From  agents'  balances  previously  charged  off 232  6S 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,218  75 

Total  income $2,479,138  67 


Balance $7,194,763  66 

DISBURSEMENTS. 

Gross  amount  i)aid  for  fire  losses $1,815,999  46 

Deduct  amount  received  for  salvaee.  $12,134.57;   rein- 
surance. $443.6:16.24:  discount.  $825.71 456,566  52 

Net  amount  paid  for  losses $1,359,432  94 

Expenses  of  adjustment  and  settlement  of  losses 104.399  OH 

Commissions  or  brokerage 4.59,270  04 

Salaries  and  expenses  of  special  and  general  a?ents , 123,4K^  48 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 119.350  64 

Rents 25.890  94 

Advertising,  printing  and  stationery 32.8.59  82 

Postage,  telegrams,  telephone  and  express 22,803  .50 

Legal  expenses   . 1.006  57 

Furniture  and  fixtures 1.561  38 

Mails,  including  corrections 11.498  21 

I"nder^vriters'  boards  and  tariff  associations 13.214  08 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and  expenses 22,976  16 

Inspections  and  surveys 43.871   22 

Repairs  and  expenses  on  real  estate 24.129  90 

Taxes  on  real  estate 14.976  10 

State  taxes  on  premiums 48.822  67 

Insurance  department  licenses  and  fees 22.387  68 

All  other  licenses,  fees  and  taxes_. 8..5.56  40 

Other  disbursements 9.487  85 

Paid  stockholders  for  interest  or  dividends 125.000  00 

Agents'  balances  charged  off 1.180  25 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 45.536  50 

Total  disbursements $2,641,695  99 

Balance $4,553,067  67 

LEDGER  ASSETS. 

Book  value  of  real  estate .$907.9.56  06 

Mortgage  loans  on  real  estate 3,500  00 
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Book  value  of  bonds  and  stocks 3,089,324  9S 

Cash  in  conmi)any's  office 6,03G  95 

Dei>osits  in  trust  companies  and  banks  not  on  interest 28,955  29 

Deposits  in  trust  companies  and  banks  on  interest 136,655  39 

Asents'  balances,  l)usiness  written  sul)se(iuent  to  October  1,  1914 375,441   10 

Agents'  balances,  business  written  prior  to  October  1,  1914 5,197  90 

Total  ledger  assets .$4,553,067  67 

Non-Ledger  Assets. 

Interest  accrueil  on  mortgages $14  58 

Interest  accrued  on  bonds 27,178  68 

Rents  due _• 1.967  08 


Total    29,160  34 

.Market  value  of  real  estate  over  book  value 221,516  94 

Gross  assets $4,803,744  95 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

191.4    $5,197  90 

Book  value  of  ledger  assets  over  market  value 194,171  48 

199,309  38 


Total  admitted   assets $4,604,375  57 

LIABILITIES. 

Losses  adjusted  and  unpaid $128,487  24 

Losses  in  process  of  adjustment  or  in  suspense 228,239  33 

Losses  resisted  42,988  24 


Total    $399,714  81 

Deduct  reinsurance  due  or  accrued 128,288  41 

Net  amount  of  unpaid  losses  andi  claims .$271,426  40 

I'remiiuiis   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $5,035, SSl. 61 ;  unearned  premiums 2,.544,976  18 

Salaries,  rents,  e.\i)enses,  bills,  accounts,  fees,  etc..  due  or  accrued 8.730  50 

Estimated    amount    hereafter   pa.vable    for  federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 45.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6.300  98 

Rents  i)aid  in  advance 2,325  50 

Total  amount  of  all  liabilities,  except  capital $2,878,759  56 

Capital  aetu.ally  paid  in  cash $1,000,000  00 

Surplus  over  all  lial)ilities 725,616  01 

Surplus  as  regards  policyholders 1,725,616  01 

Total  liabilities $4,604..S75  .57 

RISKS   AND   PREMIUMS. 

TMre  rislcs.  Premiums. 

In  force  December  .'il,  1913 .$606,281,105  00  .$6.1S7.765  20 

Written  or  renewed  during  the  year 340.680,827  00  3,570.H19  01 

Excess  of  original  premiums 719  6.5 

Totals     ,$046,961,932  00  9.759.293  86 

Expired  and  terminated .342.339,605  00  3,649,-341  00 

In  force  at  end  of  the  year .$604,622,327  00  6.109.9.52  86 

Deduct  amount  reinsured 106,768.S63  00  1,074,071  25 


Net  amount  in  force .$497.8.53.464  00  .$5,035,881  61 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Net  risks  written .$4.7.55'486  00 

Net  premiums  received 70.026  69 

Net  losses  paid 4.3,231   21 

Net  losses  incurred 44,193  65 
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HARTFORD  FIRE  INSURANCE  COMPANY. 

Hartford,  Connecticut. 

Year  ending  December  31,   1914. 

(Incorporated  May,  l.'>10.     Commenced  business  in  California  in  IS.jS. ) 

R.  M.  BissELL,  President.  Fred'k  Samson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$2,(XX),{)00  00 

Amount  of  ledger  assets  December  31  of  previous-  year .$27,208,554  f>4 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $21,867,174  27  $1,232,894  00 

Deduct :    Reinsurance    premiums,    fire, 

$3,281,601. .50;     marine    and    inland, 

$204,254.87 ;    return   premiums,    tire, 

$3,135,314.78;    marine    and    inland, 

$215,496.87    (5.410,916  28        479,751  74 

Total  net  premiums  written $1.5,4.50,257  99  $753,142  20     $16,203,400  25 

Interest  on  mortgage  loans .$21,050  72 

Interest  on  collateral  loans 1,421  18 

Interest  on  bonds  and  dividends  on  stocks 951,400  16 

Interest  on  deposits  in  trust  companie.s  and  banks 14,408  48 

Interest  on   agency  balances 910  27 

Interest  on  deposits  with  underwriters'  boards 0  30 

Rents  from  company's  property 40,612  79 

Total  interest  and  rents 1,029,815  90 

From  other  sources 2,S37  55 

From  agents'  balances  previously  charged  off 7,486  S3 

Profit  on  .sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 159  76 

Bonds  and  stocks ^ 35,887  00 


Total  income $17,279,587  29 

DISBURSEMENTS. 

File.  Marine  and  Inland. 

Gross  amount  paid  for  losses $11,117.2(14  OO      $398,399  85 

Deduct    amount    received    for    salvage, 

fire,  $163,656.41 ;  marine  and  inland, 

.$14,016.49  ;  reinsurance,  fire.  $1 ,999,- 

663.31;    marine    and    inland,    $201.- 

893.73 2,163,319  72        215,910  22 

Net  amount  paid  for  losses $8,983,884  28      $182,489  63       $9,100,373  91 

Expenses  of  adjustment  and  settlement  of  losses 217,2(54  70 

Commissions  or  brokerage 3,183,701  14 

Salaries  and  exi>enses  of  special  and  general  agents ,  824,962  22 

Salaries,   fees  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 659,.585  16 

Rents 84,157  66 

Advertising,  printing  and  stationery 2.59,204  82 

Postage,  telegrams,  telephone  and  express 108,491  38 

Legal  expenses 12,718  37 

Furniture  and  fixtures 33,9.53  40 

Maps,  including  corrections 35,682  97 

Underwriters'  boards  and  tariff  associations 275,417  92 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes  and  expenses 101,312  66 

Inspections  and  surveys 08,200  08 

Repairs  and  expenses  on  real  estate (50,344  54 
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Taxes  on  real  estate 11,884  11 

State  taxes  on  premiums 292,209  33 

Insurance  department  licenses  and  fees 61,788  57 

All  other  licenses,  fees  and  taxes 198,348  22 

Other   disbursements   43,691  51 

I'aid  stockholders  for  interest  or  dividends 800,000  00 

Decrease  in  liabilities  durins  year  on  account  of  reinsurance  treaties  112,305  97 

Agents'  balances  charged  off 3,607  OS 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Real  estate 1,660  53 

Bonds   32,796  49 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 376  58 

Total  disliursements $16,650,099  32 


Balance $27,898,042  91 

LEDGER  ASSETS. 

Book  value  of  real  estate $724,658  99 

Mortgage  loans  on  real  estate 394,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 30,0<X>  00 

Book  value  of  bonds  and  stocks 22,337,671  70 

Cash    iu   company's  office 802  80 

Deposits  in  trust  companies  and  banks  not  on  interest 12,667  47 

Deposits  in  trust  companies  and  banks  on  interest 1,508,196  55 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 2,765,076  46 

Agents'  balances,  business  written  prior  to  October  1,  1914 114,652  47 

Bills  receivable,  taken  for  fire  risks . 9,816  47 

Total  ledger  assets $27,898,042  91 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $4,478  68 

Interest  accrued  on  bonds 260,617  18 

[nterest  accrued  on  collateral   loans 675  00 


Total 265,766  86 

Market  value  of  real  estate  over  book  value 3,341  01 


Gross  assets $28,167,150  78 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  ], 

1914    $114,652  47 

Book  value   of  ledger  assets   over  market  value,   viz : 

Bonds  and  stocks 1,098,398  85 

1,213,051  32 

Total   admitted  assets $26,954,099  46 

LIABILITIES. 

Losses  adjusted  and  unjiaid $513,457  03 

Losses  in  process  of  adjustment  or  in  suspense 1,391,618  12 

Losses   resisted   17.3,681  65 


Total  __ .$2,078,756  80 

Deduct  reinsurance  due  or  accrued 424,486  46 

Net  amount  of  unpaid  losses  and  claims $1,6.54,270  34 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  ri.sks,  $29,124,859.56 ;  un- 
earned  premiums   $14,923,510  18 

Premiums  (less  reinsurance  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $655,- 
886.10;  unearned  premiums   (.50  per  cent) 327,943  05 

Total  unearned  premiums  as  computed  above 15,251,453  23 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 25,000  00 

Estimated   amount    hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 2r»0,000  (10 

Contingent  commissions  or  other  charges  due  or  accrued 30,000  00 

Funds  held  under  reinsurance  treaties 85,727  77 

Due  treaty  companies  for  cash  advanced  on  loss  account 104,545  00 

Special  reserve 500.000  00 


Total  amount  of  all  liabilities  except  capital .$17,910,990  34 

Capital  actually  paid  in  cash $2,000,000  00 

Surplus   over   all   liabilities 7,043,103  12 

Surplus   as  regards   policyholders 9,043.103  12 


Total  liabilities $20,9.54,099  40 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premium!!. 

In  force  December  31,  1913 $2,907,-542,017  00  .$3(».2<)9.513  97 

Written  or  renewed  during  the  year 2,137,786,914  00  21.st;7.]74  27 

Excess  of  original  premiums 384,195  28 


Totals .$5,045,328,931  00  $-52,400,883  -52 

Expired  and  terminated 1.910.706.673  00  20,429,392  ,32 

In  force  at  end  of  the  year $3,134,022,258  OO  -$32,031,491  20 

Deduct  amount  reinsured 316,628,620  00  2.906.631  64 


Net  amount  in  force $2,817,993,638  00  .$29,124,8.59  .50 

JLirine  and  Inland 

'■isks  Premiums. 

In  force  December  31,  1913 $30,001,228  00  $7-58.060  17 

Written  or  renewed  during  the  year 63,621,-592  00  1.2,32.891  00 


Totals $93,622,820  00  ,$1.991..5.54  17 

Expired  and  terminated .58.840.8.36  00  1.120.749  03 

In  force  at  end  of  the  year .$34,781,984  00  .$870,805  14 

Deduct  amount  reinsured 5.674.690  00  214,819  04 


Net  amount  in  force $29,107,288  00  .$6.55.986  10 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire.  jr-.i'-ine  nnrl  Inianrt. 

Net  risks  written .$56.4,37.291  00  $1,377,709  00 

Net  premiums  received 805.225  81  ,         24.610  28 

Net  losses  paid 277.1.31  42  4.492  23 

Net  losses  incurred 322,.572  58  4.279  43 


THE  HOME  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April,  1853.     Commenced  business  in  California   in  1853.) 

Elbridge  G.  Snow,  President.  Charles  L.  Ttner,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $6,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $35,143,927  67 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $22,207,077  81  $1,431,027  67 

Deduct :   Reinsurance  premiums,  fire, 

$4..5S0.303.09 ;    marine   and   inland, 

$379,1)30.15 ;  return  premiums,  fire, 

$3,155,078.50 ;    marine    and    inland, 

$202,037.10   7,735,981  05        042,567  25 

Total  net  premiums  written $14,471,090  10  $788,460  42     $15,259,550  58 

Interest  on  mortgage  loans $597  32 

Interest  on  bonds  and  dividends  on  stocks 1,483,713  90 

Interest  on  deposits  in  trust  companies  and  banks 32,022  44 

Interest  from  all  other  sources 2,981  99 

Total  gross  interest 1,519,315  05 

Income  from  unlisted  securities $417  82 

Conscience  money 709  00 

^ ■  1,180  82 

Increase  in  liabilities  during  j-oar  on  account  of  reinsurance  treaties  437,050  32 

From  agents'  balances  previously  charged  off 180  51 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 71,378  65 

Total  income $17,289,280  53 

DISBURSEMENTS. 

Fire.  Jlarinp  and  Inland. 

Gross  amount  paid  for  losses $10,392,758  71      $599,346  03 

Deduct  amount  received  for  salvage, 

fire.  $08,392.47 ;  marine  and  inland, 

$28.922.14 ;         reinsurance.        fire, 

$2,403.003.47 ;    marine   and   inland, 

.$211,737.40   2.471,395  94        240,059  00 

Net  amount  paid  for  losses $7,921, .302  77      $358,686  43  $8,280,049  20 

Expenses  of  adjustment  and  settlement  of  losses 201,797  42 

Commissions  or  brokerage 3,025,432  52 

Allowances  to  agencies  for  miscellaneous  agency  expenses 3,723  51 

Salaries  and  expea.ses  of  special  and  general  agents 531,217  43 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 523,431  80 

Rents   150^833  50 

Advertising,  printing  and  stationery 3.51.340  53 

Postage,  telegrams,  telephone  and  express 114,118  09 

Legal  expenses 4,806  29 

Furniture  and  fixtures 23,445  40 

Maps,  including  corrections 24,439  98 

Underwriters'  boards  and  tariff  associations 140,645  97 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes 

and  expenses 49.429  40 

Inspections  and  surveys 107,278  52 

State  taxes  on  premiums 336.479  19 

Insurance  department  licenses  and  fees 75,440  30 

All  other  licenses,  fees  and  taxes 18,437  73 

Other  disbursements 79,447  15 

Paid  stockholders  for  interest  or  dividends 1.200.000  00 

Agents'  balances  charged  off 4.399  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks  75,742  58 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds-_  20,041  25 

Total   disbursements   $15,348,638  31 


Balance    $37,084,569  89 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $5,500  00 

Book  value  of  bonds  and  stocks 31.820^013  67 

Deposits  in  trust  companies  and  banks  not  on  interest 2,137,016  95 
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Deposits  in  trust  companies  and  banks  on  interest 24,163  03 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 2,857,845  96 

Agents'  balances,  business  written  prior  to  October  1,  1914 ;^ 134,057  01 

Bills  receivable,  taken  for  fire  risks 1 105,973  27 

Total   ledger  assets $37,084,569  89 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 250,635  00 


Gross  assets ' $37,335,204  89 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914   $134,057  01 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks   105,973  27 

Books  value  of  ledger  assets  over  market  value,  viz  : 

Stocks    954,885  28 

Bonds    826,750  06 

— 2,021,665  62 

Total  admitted  assets $35,313,539  27 

LIABILITIES. 

Losses  adjusted  and  unpaid $316,146  00 

Losses  in  process  of  adjustment  or  in  suspense 2,042,923  10 

Losses  resisted 108,914  00 


Total    .$2,467,983  10 

Deduct  reinsurance  due  or  accrued 913,598  31 

Net  amount  of  unpaid  losses  and  claims $1,554,384  79 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $266,533.80 ;  unearned 
premiums .$13,838,497  00 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $674,- 
846.00;  unearned  premiums   (50  per  cent) 337,423  00 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $92,104.00 ;  un- 
earned premiums   (100  per  cent) 92,104  OO 

Total  unearned  premiums  as  computed  above 14,268,024  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 100,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

based  upon  the  business  of  the  year  of  this  statement 2.50,000  00 

Funds  held  under  reinsurance  treaties 437,656  32 

Reserve  as  a  conflagration  surplus 2,000,000  00 

Total  amount  of  all  liabilities  except  capital $18,610,065  11 

Capital  actually  paid  in  cash $6,000,000  00 

Surplus  over  all  liabilities 10,703,474  16 

Surplus  as  regards  policyholders $16,703,474  16 

Total  liabilities $35,313,539  27 

RISKS   AND    PREMIUMS. 

Fire  iTsks.  Premiums. 

In  force  December  31,  1913 .$2,979,109,708  00     $28,767,988  00 

Written  or  renewed  during  the  year 2,260,585,423  00       22,207,077  81 

Excess  of  original  premiums 261,371  00 

Totals   $5,239,695,131  00     $51,236,436  81 

Expired  and  terminated 1,969,827,695  00       20,053.086  81 

In  force  at  end  of  year .$3,269,867,436  00     $31.183.3.50  00 

Deduct  amount  reinsured 514,356,646  00         4,529,970  00 

Net  amount  in  force $2,755,510,790  00     .$26,653,380  00 
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Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $37,896,889  00  $904,003  00 

Written  or  renewed  during  tlie  year 440,741,517  00  1,431,027  67 

Totals    $478,638,406  00  $2,335,030  67 

Expired  and  terminated 423,814,409  00  1,391,396  67 

In  force  at  end  of  the  year $54,823,997  00  $943,634  00 

Deduct  amount  reinsured 6,793,802  00  176,684  00 

Net  amount  in  force '  $48,030,195  00  $766,950  00 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING  1914. 

Firp.  Marine  and  Inland. 

Not  risks  written $58,158,135  00  $11,424,893  00 

Net  premiums  received 853,303  94  64,624  21 

Net  losses  paid 401,424  46  26,558  96 

Net  losses  incurred 452,080  96  32,838  86 


HOME  FIRE  INSURANCE  COMPANY. 

Salt  Lake  City>  Utah. 

Year  ending  December  31,  1914. 

(Incorporated  September  30,  1886.     Commenced  business  in  California  in  1900.) 

IIebek  J.  Grant,  President.  Horace  G.  Whitney,  Secretary. 

CAPITAL. 

Am.ount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  Decemlier  31  of  pi'evious  year $1,019,210  72 

INCOME. 
Gross  fire  premiums $248,202  60 

Deduct :    Reinsurance    premiums,    $94,394.08 ;    return 

premiums,   $44,152.60 138,546  68 

Total  net  premiums  written $109,6.55  92 

Interest  on  collateral  loans $774  45 

Iiiterest  on  bonds  and  dividenls  on  stocks 34,283  45 

Interest  from  all  other  sources 94  26 

Rents  from  company's  property 7,295  46 

Total  interest  and  rents 64,132  98 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 
and  stocks 17,490  50 

Total  income $191,279  40 

DISBURSEMENTS. 

Gross  nmount  paid  for  fire  loss'^s $118,083  9S 

Deduct  amount  received  for  reinsurance 75,390  20 

Net  amount  paid  for  losses $42,693  78 

Commissions  or  brokerage 34.157  04 

Salaries  and  expenses  of  special  and  general  agents 1,866  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 5,020  00 

Advertising,  printing  and  stationery 2,025  05 

Postage,  telegrams,  telephone  and  express 1,317  88 

Legal   expenses 259  00 

rurniture  and  fixtures 48  14 

Maps,  including  corrections 128  56 

T^nderwriters'  boards  and  tariff  associations 2,3.50  27 

Repairs  and  expenses  on  real  estate 927  91 
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Taxes  on  real  estate 1,898  53 

State  taxes  on  premiums 1,774  96 

Insurance  department  licenses  and  fees 1 1,502  38 

Federal  corporation  tax 430  04 

Charity 87  50 

Paid  stockholders  for  interest  or  dividends 42,000  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :   Stocks 33,430  00 

Total    disbursements    $171,917  07 

LEDGER  ASSETS. 

Book  value  of  real  estate $109,000  00 

Mortgage  loans  on  real  estate 290,286  70 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 13,500  00 

Book  value  of  bonds  and  stocics 573,955  50 

Deposits  in  trust  companies  viid  banks  not  on  interest 36,039  04 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 15,791  81 

Total  ledger  assets $1,038,573  05 

Non- Ledger  Assets. 

Market  value  of  real  estate  over  book  value 18,000  00 

Market  value  of  bonds  and  stocks  over  book  value 20  00 


Gross  assets  $1,056,593  05 

Deduct  Assets   Not  Admitted. 

Loans  on  personal  security $3,000  00 

Book  value  of  ledger  assevs  over  market   value,   viz : 

Stocks 5.104  50 

8.104  50 


Total  admitted  assets $1,051,488  55 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $4,768  18 

Deduct  reinsurance  due  or  accrued 1,489  52 

Net  amount  of  unpaid  losses  and  claims $3,278  66 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $203,575.60  ;  unearned  premiums 105,205  87 

Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5,000  00 

Total  amount  of  all  liabilities  except  capital $113,484  53 

Capital  actually  paid  in  cash $300,000  00 

Surplus  over  all  liabilities 638,004  02 

Surplus  as  regards  policyholders 938,004  02 

Total  liabilities $1,051,488  55 

RISKS    AND    PREMIUMS. 

Fi'T  ri-slis.  Premiums. 

la  force  December  31,  1913 $25,370,989  00  $325,134  40 

Written  or  renewed  during  the  year 15,048,423  00  248,202  60 

Total $40,419,412  00  $.573,337  00 

Expired  and  terminated 13,004,436  00  226,316  85 

In  force  at  end  of  the  year $27,414,976  00  $347,020  15 

Deduct  amount  reinsured 10.840.305  00  143,444  46 

Net  amount  in  force $16,574,671  00  $203,575  69 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Firp. 

Net  risks  written $1,872,261  00 

Net  premiums  received 28.672  54 

Net  losses  paid 8,204  39 

Net  losses  incurred 8,855  34 
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HUMBOLDT  FIRE  INSURANCE  COMPANY. 

Pittsburg,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  in   1871.     Commenced  bnsines.s  in  California  in  1912.) 

A.  II.  'I'kimble,  President.  Edward  Kkrr,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$1,4.51,214  81 

INCOME. 

Gross  fire  premiums .$1,242,22.5  97 

Deduct :  reinsurance  premiums,  fire,  $269,665.84 ;  re- 
turn  premiums,  fire,  .$208,64.5.71 478..311  .55 

Total   net  premiums  written   .$763,014  44 

Interest  on  mortgage  loans $.53,217  02 

Interest   on   collateral    loans 2,898  57 

Interest  on  bonds  and  dividends  on  stocks 7,191  25 

Interest  on  depo.sits  in  trust  companies  and  banks 2,233  21 

Interest  on  bills  receivable 03  51 

Interest    on    deposit    of    Philadelphia    Underwriters' 

Association    6  30 

Rents   from   company's   property 9,283  03 

Total  interest  and  rents 74,892  89 

From  agents'  balances  previously  charged  off 3.56  47 

Profit  on  sale  or  maturity  of  ledger  a.ssets,  viz  :  Real  estate,  bonds 

and  stocks  1,821  94 

Total   income  $841,167  61 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $603,848  33 

Deduct  amount  received  for  salvage,  fire.  $1,662.95; 
reinsurance,  fire,  .$9.5,443.43 ;  discount,  fire,  $1,- 
873.82    98,980  20 

Net  amount  paid  for  losses $504,868  13 

Expenses  of  adjustment  and  settlement  of  losses ,  9,847  24 

Commissions  or  brokerage 211.000  96 

Allowances  to  agencies  for  miscellaneou'?  agency  expenses 043  81 

Salaries  and  expenses  of  special  and  general  agents 25,042  49 

Salaries,   fees  and   all  other  charges  of  officers,   directors,   trustees 

and  home  office  employees 41,162  57 

Rents    .3,464  71 

Advertising,  printing  and  stationery 8,.550  2.5 

Postage,  telegrams,  telephone  and  express 8,177  12 

Legal  expenses 489  37 

Furniture  and  fixtures 4.59  86 

Maps,  including  corrections 2,529  83 

Underwriters'   boards   and   tariff  associations 7,.594  77 

P^ire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 2,169  75 

Inspections   and   survej's    2,191  78 

Repairs  and  expenses  on  real  estate 3,665  94 

Taxes  on  real  estate 2.007  78 

State  taxes  on  premiums 1.3,1.5.3  57 

In.surance  department  licenses  and  fees 3,104  63 

All  other  licenses,  fees  and  taxes 4,.557  .50 

Other  disbursements   1,970  17 
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Paid   stockholders   for  interest   or  dividends 3G,O0O  00 

Agents'  balances  charged  off 8S1  68 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz :  Bonds-  3,000  00 

Total   disbursements   $890,923  91 


Balance    $1,395,458  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $110,706  93 

Mortgage  loans  on  real  estate 839.329  85 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 43.200  00 

Book  value  of  bonds  and  stocks 125, .540  63 

Cash  in  company's  office 66  23 

Deposits  in  trust  companies  and  banks  on  interest 131.042  34 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 135.174  22 

Agents'  balances,  business  written  prior  to  October  1,  1914 3,608  31 

Bills  receivable,  taken  for  fire  risks 490  00 

Other  ledger  assets 240  00 

Total   ledger  assets  $1,395,458  51 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $14..399  .53 

Interest  due  and  accrued  on  bonds 1,600  84 

Rents    603  50 


Total    16,603  87 

Gross   assets   $1,412,062  38 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1. 

1914    $3,608  31 

Overdue  and  accrued  interest  on  bonds  in  default 450  00 

Book  value  of  ledger  assets  over  market  value,  viz  : 

Bonds    — ___  2,.50S  75 

Stocks    5,331  88 

11,898  94 


Total  admitted  assets $1,400,163  44 

LIABILITIES. 

Losses   adjusted   and   unpaid .$3,366  77 

Losses  in  process  of  adjustment  or  in   suspense 84.111  94 

Losses    resisted    3.061  33 


Total    $90,.540  04 

Deduct  I'einsurance  due  or  accrued 19.024  66 


Net  amount  of  unpaid  losses  and  claims $71,515  38 

Premiums   (less  reinsurance)   received  and  receivable  ujion  all  unex- 
pired tire  risks.  $1,607,471.57:   un-'arred  premiums 838.464  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued-  500  00 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 8.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,223  35 

Total  amount  of  all  liabilities  except  capital $919,702  73 

Capital  actually  paid  in  cash $300,000  00 

Surplus   over  all   liabilities   180,460  71 

Surplus  as  regards  policyholders 480,460  71 

Total    liabilities    $1,400,163  44 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $18.5,747.205  00  $1,845,221  32 

Written  or  renewed  during  the  year 122,576,043  00  1,242.225  97 

Excess  of  original   premiums 13.741  52 

Totals $308,823,248  00  $3,101,188  81 
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Expired  and  termiuated 98,837,003  00         1,098,998  89 

In  force  at  end  of  the  year $209,486,245  GO       $2,002,189  92 

Deduct  amount  reinsured 35,514,719  00  394,718  35 

Net  amount  in  force $173,940,526  00       $1,607,471  57 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $2,904,765  00 

Net  premiums  received 46,396  71 

Net   losses   paid   14,191  07 

Net  losses  incurred 14,050  41 


IMPERIAL  ASSURANCE  COMPANY. 
New  York.  N.  Y. 

Year  ending  December  31,  1914. 

(Incorjiorated   INIaroh   7,   1899.     Commenced  business   in   California  May  17,   1899.) 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  I3ecember  31  of  previous  year $753,035  69 

INCOME. 

Gross   fire   premiums $534,569  86 

D(,duct :    Reinsurance    premiums,    $100,312.79 ;    return 

premiums,   $102,535.23   202,848  02 

Total  net  premiums  written .$331,721  84 

Interest  on  bonds  and  dividends  on  stocks $26,252  18 

Interest  on  deposits  in  trust  companies  and  banks 1,087  81 

Interest  from  all  other  sources 6  30 

Total   interest   27,846  29 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 1,359  16 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 14,725  29 

Total  income .$.375,152  58 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  lo.sses .$2.32,.335  41 

I>educt  amount   received   for  salvage  $1,372.66 ;    rein- 
surance, .$67,968.65 69,341  31 

Net  amount  paid  for  losses $162,994  10 

Expenses  of  adjustment  and  s^cttlement  of  losses 4,196  52 

Commissions  or  brokerage 78,160  86 

Allowances  to  agencies  for  miscellaneous  agency  expenses 616  67 

Snlaries  and  expenses  of  special  and  general  agents 534  91 

Snlaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 20,060  86 

Rents    3,445  03 

Advertising,  printing  and  statiouerj' 9,073  59 

Postage,  telegrams,  telephone  and  express 1,730  24 

Legal  expenses   164  64 

Furniture  and  fixtures 14  25 

Mnps,    including   corrections 1,203  77 

Underwriters'  boards  and  tarilif  associations 3,371  30 

Fire   department,    fire   patrol   and   salvage   corps   assessments,    fees. 

taxes  and   expenses 2,328  30 

Inspections  and  surveys 1,612  33 

State  taxes  on  premiums 6,015  95 

Insurance  department  licenses  and  fees 2,838  53 


214 


REPORT    OF    INSURANCE    COMMISSIONER. 


All  other  licenses,  fees  and  taxes 

Paid  stockholders  for  interest  or  dividends 

Agents'  balances  charged  off 

Decrease  by  adjustment  in  book  valuf^  of  ledger  assets,  viz  :  Bonds__ 

Total  disbursements 

Balance    

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  vpritten  subsequent  to  October  1,  1914 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Other  ledger  assets 


Total  ledger  assets. 


2,054  61 

20,000  00 

130  33 

116  50 


$320,693  29 
$807,494  98 


$687,605  75 

55,493  80 

62,819  03 

1,376  40 

200  00 

$807,494  98 


8,662  76 


$816,157  74 


1,376  40 


$814,781  34 


Non- Ledger  A.^sets. 
Interest  due  and  accrued  on  bonds 

Gross   assets   

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Total  admitted  assets 

LIABILITIES. 

Losses  adjusted  and  unpaid $3,.561  00 

Losses  in  process  of  adjustment  or  in  suspense 29,049  00 

Total $32,610  00 

Deduct  reinsurance  due  or  accrued 11,208  82 

Net  amount  of  unpaid  losses  and  claims $21,400  IS 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $571,786.04;  unearned  premiums 306,081  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,.500  00 

Contingent  commissions  or  other  charges  due  or  accrued 4,.50O  00 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  in  cash $200,000  00 

Sui-plus  over  all  liabilities 274,799  78 

Surplus  as  regards  policyholders 

Total    liabilities 

RISKS  AND   PREMIUMS. 

Fire  risks. 

Ill  force  December  31,  1913 $77,105,537  00 

Written  or  renewed  during  the  year 62,825,099  00 

Excess  of  original  premiums 


Total $139,930,636  00 

Expired  and  terminated 54,442,00t)  00 

In  force  at  end  of  the  yeaf $85,488,630  00 

Deduct  amount  reinsured 14,019,081  00 


Net  amount  in  force $71,469,549  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING 

Net  risks  written 

Net  premiums  received 

Net   losses    paid 

Net  losses  incurred 


$339,981  56 


474,799  78 
$814,781  34 


$678,612  99 

534,569  86 

2,918  72 

$1,216,101  57 
483,889  19 

$732,212  38 
160,426  34 

$571,786  04 

1914. 

Fire. 

$1,903,5.53  00 

26,609  90 

13,130  25 

12,691  99 
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INDIANA  LUMBERMENS  MUTUAL  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  April  1,  1897.     Commenced  business  in  California  April  1,  1897.) 

C.  C.  Foster,  President.  F.  B.  Fowler,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $416,099  19 

INCOME. 

Gross  premiums $495,833  45 

Deduct  :     reinsurance     premiums    $17,709.36 ;     return 

premiums,  $62,582.49   80,291  85 

Total  net  premiums  written   .$415,541  60 

Interest   on    mortgage    loans    $14,071  78 

Interest  on  bonds  and  dividends  on  stocks 6,14.5  00 

Interest  on  dcpcsils  in  trust  companies  and  banks 556  17 

Rents   from   company's   property 2,463  25 

Total  interest  and  rents 2.3,2.36  20 

Total    income $438,777  80 

DISBURSEMENTS. 

Gross  amount  ])aid  for  fire  losses .$14.5,911  22 

Deduct   amount   received    for   reinsurance,    $4,235.01 ; 
discount,  $314..51 4,549  52 

Net  amount  paid  for  losses $141,361   70 

Expenses  of  adjustment  and  settlement  of  losses 740  02 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 37,835  07 

Rents 1 1,.500  00 

Advertising,    printing    and    stationery 2,095  27 

Postage,  telegrams,  telephone  and  express 1,908  53 

Legal  expenses  25  71 

Furniture   and    fixtures    563  43 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses   72.5  14 

Inspections  and  surveys 11,161  46 

Rcpti'i's  and  expenses  on  real  estate 1.007  63 

Taxes  on  real  estate 5.58  26 

State  taxes  on  premiums 4,523  74 

Insurance  department  licenses  and  fees 2,136  4.3 

All  other  licenses,  fees  and  taxes 582  ,55 

Other  disbursements   .379  25 

Dividends  to  policyholders 147,090  81 

Decrease  in  book  value  of  ledger  assets,  viz:  Bonds 399  00 

Total    disbursements   $.354,594  00 

Balance    [  $.500,282  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $29,500  00 

Mortgage  loans  on   real  estate 269.350  00 

Book  value  of  bonds 1.50.000  00 

Deposits  in  trust  companies  and  banks 32,276  28 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 19,156  71 

Total   ledger  assets   $500,282  99 
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Non-Ledger  Assets. 

Interest  accrued  on  mortgages $3,960  ^9 

Interest  accrued  on  bonds 2,653  99 

Interest  accrued  on  other  assets 53  64 

Total 6,668  22 

Gross  assets  $506,951  21 

Deduct   Assets   Not   Admitted. 

Book  value  of  ledger  assets  over  market  value 55  00 

Total  admitted  assets $506,896  21 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $6,001  24 

Losses  resisted  5,171  25 

Total    $11,172  49 

Premiums  (less  reinsurance)  received  and  receivable  upon  all  unex- 
pired fire  risks 203,105  33 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6,088  89 

Total  amount  of  all  liabilities $220,366  71 

Surplus    286,529  50 

Total  liabilities $506,896  21 

RISKS   AND   PREMIUMS. 

Cash  Contingent 

Risks.  nremiums.  premiums. 

In  force  December  31,  1913 $17,266,018  00        $358,922  47       $1,076,767  41 

Written  or  renewed  during  the  year_     23,681,071  00  495,833  45         1,487,500  35 


Totals $40,047,089  00        $854,7.55  92  .$2,564,267  76 

Expired  and  terminated 20,360,246  00          432.092  01  1,296,276  03 

In  force  at  end  of  the  year $20,.5S6,843  00        $422,663  91  $1,267,991  73 

Deduct  reinsurance 719.3.50  00  16,453  26         

Net  amount  in  force $19,867,493  00        $400,210  65  $1,218,631  95 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Net   risks   written    $4367850  00 

Net  premiums  received 4,713  73 

Net  losses  paid 4,068  04 

Net  losses  incurred  4,116  38 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  April  14,  1794.     Commenced  business  in  California  in  1908.) 

Eugene  L.  Ellison,  President.  T.  Houard  Wright,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $4,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $18,279,007  67 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiunLs .$8,481,532  ,57  $.5,029,-335  90 

Deduct :     Reinsurance     premiums,     fire. 

$1.16(J,2S7.24 ;     marine     and     inland, 

$851,525.99 ;    return    premiums,    fire, 

,$1,240,316.63;     marine     and     inland, 

.$.5.54,515.01    2,400.603  87     1.4(MiMl  00 

Total  net  premiums  written $6,074,928  70  $.3,623,294  90       $9,698,223  60 

Deposit  premiums  written  on  perpetual  risks 12.444  59 

Interest  on   mortgage  loans $12,347  28 

Interest  on  bonds  and  dividends  on  stocks 678.869  50 

Interest  on  deposits  in  tiiist  companies  and  banks 18,50.5  42 

Interest  from  all  other  sources 229  67 

Rents  from  company's  property 14,480  ,50 

Total  interest  and  rents 724,432  37 

From  other  sources 202.7.S4  76 

From  agents"  balances  previously  charged  off 318  83 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 8,8.35  08 

Total    income    $10,647,039  23 

DISBURSEMENTS, 

Fire.  Marine  and  Inland. 

Gro.ss  amount  paid  for  losses .$4„551,129  04  .$2,817,481  31 

Deduct    amount    received    for    salvage, 

fire.   .$27.1,32.99;    marine   and    inland, 

$.356,216.36;    reinsurance,   fire.   $773.- 

339.22  ;  marine  and  inland,  $6,30,485.06      800,472  21        986,701  42 


Net  amount  paid  for  losses ,$,3,7.50,6.56  83  $1,830,779  89  ,$5,,581,4,36  72 

Expenses  of  adju.stment  and  settlement  of  losses 104,255  .35 

Commissions  or  brokerage 1,824,3-53  35 

Allowances  to  agencie-s  for  miscellaneous  agency  expenses 298,4.37  71 

Salaries  and  expenses  of  special  and  general  agents 489.251  00 

Salaries,   fees  and  all   other  charges   of  officers,   directors,   trustees 

and  home  office  employees 206,217  69 

Rents    .51,817  44 

.Vdvertising,    printing   and   stationery 101,192  83 

Postage,  telegrams,  telephone  and  express 60,.301  59 

Legal  expenses 8.951  09 

Furniture  and  fixtures 10.097  97 

Maps,  including  corrections 17.94.3  73 

Underwriters'  boards  and  tariff  associations 74,884  03 

Fire    department,    fire   patrol    and    salvage    corps   assessments,    fees. 

taxes   and   expenses ,3.3,920  ,39 

Inspections  and  surveys 49,719  6-5 

Repairs  and  expenses  on  real  estate 2,726  00 

Taxes  on  real  estate 3,226  71 

State  taxes  on  promium.s 18-5,680  36 

Insurance  department  licenses  and  fees ,39,271  80 

All  other  licenses,   fees  and  taxes 48, ,312  97 

Other  disbur.sements   239,384  84 

Deposit  premiums  returned 19,242  47 

Paid  stockholders  for  interest  or  dividends 480,000  00 

Agents'  balances  charged  off 2,715  37 

Ixtss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 157  50 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Stocks —  2,194  10 

Total    disbursements    ,$9.9.35,692  66 


Balance $1S.990.,3.54  24 
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LEDGER  ASSETS. 

Book  value  of  real   estate $235..S00  00 

Mortgage  loaus  on  real  estate 222,025  00 

Book  value  of  bonds  and  stocks 15.518,298  98 

Cash  in  company's  office 1,950  58 

Deposits  in  trust  companies  and  banks  not  on  interest 25.000  00 

Deposits  in  trust  companies  and  banks  on  interest 1.206,780  59 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,039.231  05 

Agents'  balances,  business  written  prior  to  October  1,  1914 22,560  47 

Bills  receivable,  taken  for  marine  and  inland  risks 15.308  42 

Bills  receivable,  taken  for  fire  risks 103,887  15 

Total  ledger  assets $18,990,354  24 

Non- Ledger  Assets. 

Interest  due  and  accrued  on   mortgages $1,814  00 

Interest  accrued  on  bonds 159,513  44 

Total 161,327  44 

Gross   assets   $19,151,681  6S 

Deduct  Assets  Not  Admitted. 

Agents"  balances,  busim^ss  written  prior  to  October  1, 

1914    .$22,-566  47 

Bills   receivable,   past   due,    taken    for   marine,   inland 

and  fire   risks 144  00 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding   liabilities    125,071  29 

Book   value   of   ledger  assets   over  market   value,   viz : 

Bonds  and  stocks 693,184  82 

840,960  58 

Total  admitted  assets .$18,310,715   10 

LIABILITIES. 

Losses  adjusted  and  unpaid $213,491  23 

Losses  in  process  of  adjustment  or  in  suspense 1.658,022  61 

Losses  resisted   40.112  42 

Total    $1,911,626  26 

Deduct  reinsurance  due  or  accrued 171,977  29 

Net  amount  of  unpaid  losses  and  claims $1,739,648  97 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $12,411,824.43;  un- 
earned premiums .$6,376,176  .30 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $798,- 
769.46;    unearned   premiums    (50  per   cent) 399..381  73 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks.  .$642,731.43;  un- 
earned premiums   (.50  and  100  per  cent) 358,865  72 

Total  unearned  premiums  as  computed  above 7,134.426  75 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies : 714.440  45 

Estimated   amount  hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 100.000  00 

All   other   liabilities 622.198  93 

Total  amount  of  all  liabilities  except  capital $10,310,715  10 

Capital  actually  paid  in  cash ,$4,000,000  OO 

Surplus  over  all  liabilities 4.O0O.00O  00 

Surplus  as  regards  policyholders S.000.000  00 

Total  liabilities $18,310,715  10 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  Det-ember  ;J1,  191.3 .$l,24(i,S07,G42  00  .$1:^,74.5,1.54  2G 

Wriftoii  or  renewed  during  the  year 772,.571,239  00  8,4S1,.5.32  ,57 

Totals .$2,019,.378,SS1  00  .$22,220,680  S3 

E.xi)ired  and  terminated 722,931,.391  00  8,189,801  34 

In  force  at  end  of  the  vear $1,290,447,490  00  .$14,0.36,88.5  49 

Deduct  amount  reinsured 158,-5.58,187  00  1,025,061  06 

Net  amount  in   force .$1,1.37.SS9,.303  00  .$12,411,824  43 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31.  1913 .$1 18,261,.526  00  $1,-517,257  71 

Wi-itten  or  renewed  during  the  year 1,045,119,472  00  .5,029,3.35  90 

Totals? $1,163,380,998  00  .$6,.546..593  61 

Expired  and  terminated 995,4.53,.3.50  00  5,010,525  30 

In  force  at  end  of  tlie  year $167,927,648  00  $1,-5.36,068  -31 

Deduct  amount  reinsured 6,797,045  00  94.567  42 

Net  amount  in  force .$161,1.30,603  00  .$1,441,-500  89 

Perpetual    risks,   not   included   nl)o\-e,   $30,411,407.21  ;    deposit   iiromiunis   on   same, 
$788,466.65. 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fill'.  Marine  and  Inland. 

Net  risks  written $19.44.5.892  00  $7.945.1.36  00 

Net  prcmiurn.s  received 287,.326  64  162,607  68 

Net  losses  paid 123,124  76  94.105  29 

Net  los.ses  incurred 124,023  40  106,166  86 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF 
PENNSYLVANIA. 

Philadelphia,  Pennsylvania. 

Year  ending  December  .31,  1914. 

(Incorporated  April  18,  1794.     Commenced  business  in  California  in  1909.) 

GrsTAVUS  Remak,  Jr.,  President.  -TonN  -T.  P.  Rodgeks.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$4,206,039  -56 

INCOME, 

Fire.  Marine  and  Inland. 

Gross  premiums   .$,3,175.9.53  89      .$584,893  02 

Deduct :     Reinsurance    premiums,     fire, 

$8.59.044.62;  marine  and  inland,  .$20,- 

.311.29;   return  premiums,  fire,  $776,- 

1-59.16;     marine    and     inland,    -$182,- 

.540.09 1,6.3-5,203  78        202,8.51  38 

Total  net  premiums  written $1,-540,750  11  $.382,041  64       $1,922,791  75 

Deposit  premiums  wi'itten  on  perpetual  risks 5.-554  85 

Interest  on  mortgage  loans $2,701  36 

Interest  on  bonds  and  dividends  on  stocks 139,479  12 

Interest  on  deposits  in  trust  companies  and  banks 860  34 

Interest  from  all  other  sources 70  65 

Rents  from  company's  property 27,671  07 

Total  interest  and  rents 1,707,782  54 
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From  agents'  balances  previously  charged  off 362  51 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Real  estate 400  00 

Bonds  and  stocks 2,064  38 

Total  income $2,101,956  03 

DISBURSEMENTS. 

Fire.  Marine  ami  Inland. 

Gross  amount  paid  for  loss-s ' .$1,782,401  93      $143,709  18 

Deduct    amount    received    for    salvage. 

fire,   $20.734.55 ;    marine   and   inland, 

$2,000.10;     reinsurance,     fire,     $566,- 

444.33:   marine  and  inland,  $471.54; 

discount,  fire,  $571.53 587.750  41  2,471  64 

Net  amount  paid  for  los^^es .$1,194,651  52      $141,237  54       $1,3.35,889  06 

Expenses  of  adjustment  and  settlement  of  losses 41,194  67 

Commissions  or  brokerage 466,291  37 

Allowances  to  agencies  for  miscellaneous  agency  expenses 6.900  34 

Salaries  and  expenses  of  special  and  general  agents 62,198  61 

Salaries,  fees  and  all  other  charges  of  officers,  direciors,  trustees  and 

home  office  employees 103,672  46 

Rents    9,000  00 

Advertising,  printing  and  stationery 11,253  01 

Postage,  telegrams,  telephone  and  express 6,004  31 

Legal  expenses 756  47 

Furniture  and  fixtures 352  40 

Maps,  including  corrections 6,220  04 

Underwriters'  boards  and  tariff  associations 19,469  69 

Fire   department,   fire   patrol    and   salvage   corps   assessments,   fees, 

taxes   and   expenses 14,6.55  68 

Inspections  and  surveys 10,564  37 

Repairs  and  expenses  on  real  estate 15,173  00 

Taxes  on  real  estate 6,996  10 

Slate  taxes  on  premiums 44,442  68 

Insurance  department  licenses  and  fees 15,084  24 

All  other  licenses,  fees  and  taxes 563  83 

Other  disbursements   33,965  44 

Deposit  premiums  returned 17,625  87 

Paid  stockholders  for  interest  or  dividends 60,003  50 

Agents'  balances  charged  off 14,362  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 1,575  00 

Bonds  and  stocks 6,973  58 

Total    disbursements   $2,311,188  31 


Balance    $3,996,807  28 

LEDGER  ASSETS. 

Book  value  of  real  estate $402,843  73 

Mortgage  loans  on  real  estate 67,800  00 

Book  value  of  bonds  and  stocks 2,946,804  33 

Cash  in  company's  office 19,802  39 

Deposits  in  trust  companies  and  banks  on  interest 129,406  71 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 417,733  70 

Agents'  balances,  business  written  prior  to  October  1,  1914 10,875  17 

Other  ledger  assets 1,541  25 

Total    ledger   assets $3,996,807  28 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $1,056  92 

Interest  accrued  on  bonds 25,315  05 

Rents  due 108  32 


Total 26,480  29 

Other   non-ledger   assets 7,040  40 

Gross   assets   $4,030,327  97 
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Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $10,875  17 

Book  value  of  ledger  assets  over  market  value,   viz : 

Real   estate  35,844  30 

Bonds  and  stocks 192,412  58 

239,132  05 

Total  admitted  assets $3,791,195  92 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $55,689  19 

Losses  in  process  of  adjustment  or  in  suspense 282,506  80 

Losses   resisted  57,963  81 

Total $396,159  89 

Deduct  reinsurance  due  or  accrued 126,723  31 


Net  amount  of  unpaid  losses  and  claims $269,436  58 

Premiums  (less  reinsurance)  I'cceived  and  receivable 
upon  all  unexpired  fire  risks,  $2,848,165.51 ;  un- 
earned premiums   $1,449,391  07 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $350,- 
295.02;  unearned  premiums  (50  per  cent) 175,746  05 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $11,334.18;  un- 
earned premiums   (lOO  per  cent) 11,334  18 

Total  unearned  premiums  as  computed  above 1,636,471  30 

Amount    reclaimable    by    the    irsured   on    perpetual    fire    insurance 

policies  522,378  09 

Dividends  declared  and  unpaid  to  stockholders 969  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  1,624  36 
Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 35,(XX)  00 

Total  amount  of  all  liabilities  except  capital $2,465,879  88 

Capital  actuallv  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 325,316  04 

Surplus  as  regards  policyholders $1,325,316  04 

Total  liabilities $3,791,195  92 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $392,153,277  81       $4,445,846  61 

Written  or  renewed  during  the  year 274,782,390  25         3,175,953  89 

Totals .$666,935,668  06       $7,621,800  50 

Expired  and  terminated 303,288,919  56         3,629,136  28 

In  force  at  end  of  the  year $363,646,748  50       $3,992,6r)4  22 

Deduct  amount  reinsured 97,446,279  70         1,144,498  71 

Net  amount  in  force $266,200,468  80       $2,848,165  51 

Marine  and  Inlaml 

risks.  Premiums. 

In  force  December  31,  1913 $9,615,479  00  $291,049  85 

Written  or  renewed  during  the  year 21,406,465  00  584,893  02 

Totals .$.'51,021,944  <X>  $87.5.942  87 

Expired  and  terminated 16,731,079  00  499,099  76 

In  force  at  end  of  the  year $14,290,865  00  $376,843  11 

Deduct  amount  reinsured 452,690  00  15,213  91 

Net  amount  in  force $13,838,175  00  .$301,629  20 

Perpetual    risks    not    included    above,    $23,.5S9,O05 ;    deposit    premiums    on    same, 
$573,820.38. 
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BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING  1914. 

Fii-e.  Marine  and  Inland. 

Net  risks  written $3,903,347  00  .$014,888  00 

Net  premiums  received 04,279  24  34,394  90 

Net  losses  paid 33,930  GO  11,437  70 

Net  losses  incurred 29,7.33  99  n,.544  80 


INTERNATIONAL  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31,  1914. 

( Incon)oi'atedi  June  9.  1909.     Commenced  business  in  California  in  1910.) 

W.  H.  Eddleman,  President.  I.  Jalomick,  Secretary. 

CAPITAL. 

Amount  of  capita!  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $.314,020  15 

INCOME. 

Gross   fire  premiums $1.38,309  01 

Deduct :    Reinsurance    premiums,    $1.5,999.06 ;     return 

premiiims,  $32,-515.89   48,514  95 

Total  net  premiums  written $89,854  60 

Interest  on  mortgage  loans $12,489  90 

Interest  on  collateral  loans 39  10 

Interest  on  bonds  and  dividends  on  stocks 2,700  00 

Rents  from  company's  property 148  40 

Total  interest  and  rents 15. .377  40 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties  2,973  62 

Prom  agents'  balances  previously  charged  off 3,494  09 

Total  income .$420,-325  92 

DISBURSEMENTS, 

Gross  amount  paid  for  fire  losses $58,945  14 

Deduct   amount    received   for   salvage,    $783.46 ;    rein- 
surance, $13,-581.07 14,364  53 

Net  amount  paid  for  losses $44,580  61 

Expenses  of  adjustment  andi  settlement  of  losses 7-51,65 

Commissions  or  brokerage 23,4-56  00 

Salaries  and  expenses  of  special  and  general  agents 3,905  60 

Salaries,  fees  and  all  other  charges  of  ofiicers,  directors,  trustees  and 

home  office  employees 5,640  96 

Rents    .500  00 

Advertising,  printing  and  stationery 766  07 

Postage,  telegrams,  telephone  and  express 695  23 

Legal  expenses  140  50 

Furniture  and  fixtures 92  19 

Maps,  including  corrections 87  14 

Underwriters'  boards  and  tariff  associations 40  42 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 91  41 

Inspections  and  surveys 1,231  41 

State  taxes  on  premiums 704  05 

Insurance  department  licenses  and  fees 307  8-5 

All  other  licenses,  fees  and  taxes 856  04 

Other  disbursements   649  SO 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Total  disbursements .$94,496  93 

Balance '.  $331,828  99 
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LEDGER    ASSETS. 

Book  value  of  ival  estate $ri.0ol2  57 

.Mortirage  loans  on  real  estate 1^4.878  59 

Book  value  of  bonds  and  stocks 88,720  00 

Cash  in  eonipany's  offioe 413  08 

Deposits  in  trust  companies  and  banks 32,053  25 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 19.720  S3 

Agents"  balances,  business  written  prior  to  October  1,  1914 387  32 

Bills  receivable,  taken  for  fire  risks 22  75 


Total  ledger  assets $331,828  99 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages ^t>,977  65 

Interest  accrued  on  bonds 843  33 

Total    ^ 7,S20  9S 

Gross   assets   $339.l>49  97 

Deduct  Assets  Not  Admitted. 
.Vgenis"  balances,  business  written  prior  to  October  I.  1914 '  3S7  82 

Total  admitted  assets $339,202  05 

LIABILITIES. 

Losses  adjttvsted  and  unpaid $9,333  42 

Losses  in  process  of  adjustment  or  in  suspense 9.774  IS 

Losses  resisted   6.400  00 


Total    $25,507  tW 

l>educt  reinsurance  due  or  accrued 4.473  65 

Xel  amount  of  unpaid  losses  and  claims $21,033  95 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks.  $123,191.38:  unearned  premiums 62.834  IS 

Estimated    amount    hereafter   payable    for   federal,    state   and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 3.162  39 

Total  amount  of  all  liabilities,  except  capital $87,030  52 

Capital  actually  paid  in  cash $200,009  00 

Surplus  over  all  liabilities .52,232  13 

Surplus  as  regards  iiolicyholders 252.232  13 

Total  liabilities $;^i9.262  65 

RISKS   AND    PREMIUMS. 

Tire  ri^ks.  Preniiiimf. 

In  force  December  31 ,  1913 $8,392,891  00  $139,871  88 

Written  or  renewed  during  the  year 8.771,270  ("K1  138.3(i;l  61 


Totals .$17,114,161   00  .$278,241  49 

Exiiired  and  terminated 9,0(>7.*^13  00  137.457  71 


Tn  force  at  end  of  the  year $S,04(>.348  00  $140,7.83  78 

Deduct  amount  reinsured 966..569  00  17.592  40 

Net  amount  in  force '. $7,079,779  00  $123,191  38 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING   1914. 

Net  risks  written ,?488.603  00 

Net  premiums  received 8.623  24 

Net  loss"s  paid 3.571    !>9 

Net  losses  incurred 4.29.3  26 


224  EEPORT    OF    IXSUEAXCE    COMMISSIONER. 

UNITED  STATES  BRANCH  OF  THE 

LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD., 

LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1806.     Commenced  business  in  California  in  1S9S.) 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $338,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,382,844  88 

INCOME. 

Gross  fire  premiums $850,064  31 

Deduct :    Reinsurance   premiums,   $294,565.79 ;    return 

premiums,   $182,984.71   477,550  50 

Total  net  premiums  written $372,513  81 

Interest  on  bonds  and  dividends  on  stocks $49,658  00 

Interest  on  deposits  in  trust  companies  and  banks 640  20 

Total  interest 50,298  20 

From  other  sources 101,500  08 

Total  income $524,312  09 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $345,945  29 

Deduct    amount    received    for    salvage,    fire,    $719,32 ; 

reinsurance,  fire,  $62,'078.57 '. 62,797  89 

Net  amount  paid  for  losses $283,147  40 

Expenses  of  adjustment  and  settlement  of  losses 0.907  64 

Commissions  or  brokerage 56,584  16 

Allowances  to  agencies  for  miscellaneous  agency  expenses 245  85 

Salaries  and  expenses  of  special  and  general  agents 19,275  63 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees  and 

home  oflice  employees 27.558  63 

Rents  3.843  00 

Advertising,  printing  and  stationery 8,275  04 

Postage,  telegrams,  telephone  and  express 3,714  46 

Legal  expenses 78  54 

Furniture  and  fixtures 1.174  57 

Maps,  including  corrections 1,282  70 

Underwriters'  boards  and  tariff  associations 6,985  96 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and  expenses 6,278  89 

Inspections  and  surveys 1.108  25 

State  taxes  on  premiums 8,663  09 

Insurance  department  licenses  and  fees 3,263  45 

All  other  licenses,  fees  and  taxes 383  72 

Other   disbursements 56,497  31 

Agents'  balances  charged  off 1.102  92 

Total  disbursements $496,371  21 

Balance    $1,410,785  76 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,266,575  75 

Cash  in  company's  oSice 84  88 

Deposits  in  trust  companies  and  banks  on  interest 40.197  63 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 77,131  97 

Agents'  balances,  business  written  prior  to  October  1,  1914 13.551  36 

Reinsurance  recoverable 13,244  17 

Total  ledger  assets $1,410,785  76 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds 10,134  11 

Gross    assets "_ $1,420,919  87 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914   $13,551  36 

Book  value  of  ledger  assets  over  market  value,   viz : 

Bonds 56,532  00 

Stocks    29,948  75 

100,032  11 

Total  admitted  assets $1,320,887  76 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due $9,088  95 

Losses  in  process  of  adjustment  or  in  suspense 51,946  04 

Losses  resisted   4,793  21 

Total    $65,828  20 

Deduct  reinsurance  due  or  accrued 22,528  30 

Net  amount  of  unpaid  losses  and  claims $43,299  90 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $770,331.90;  unearned  premiums 392,149  45 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 9,507  00 

Contingent  commissions  or  other  charges  due  or  accrued 639  82 

Total  amount  of  all  liabilities  except  capital $445,596  17 

Capital   actually   paid   in   cash $338,000  00 

Surplus   over  all   liabilities 537,291  59 

Surplus  as  regards  policyholders 875,291  59 

Total  liabilities $1,320,887  76 

RISKS   AND    PREMIUMS, 
-r      J.  T-,  ,         „^     ^_^_  „       Fire  risks.  Premiums. 

In  force  December  31,  1913 $102,802,287  00  $995,458  65 

Written  or  renewed  during  the  year 84,684,692  00  850,064  31 

Totals    $187,486,979  00       $1,845,522  96 

Expired  and  terminated 80,545,523  00  759,926  04 

In  force  at  end  of  the  year $106,941,456  00       $1,085,596  92 

Deduct  amount  reinsured 31,925,660  00  315,265  02 

Net  amount  in  force $75,015,796  00  $770,331  90 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written $5,5897183  00 

Net  premiums  received 69,665  60 

Net  losses  paid 32^064  39 

Net  losses  incurred 29606  69 


15—18346 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1S9G.     Commenced  business  in  California  in  1914.) 

Henry  W.  Eaton,  President.  Geo.  W.  Hoyt,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,150,402  11 

INCOME. 

Fire.  ilarlne  and  Inland. 

Gross    premiums    $831,994  96      $102,909  41 

Deduct :     Reinsurance    premiums,    fire, 

.1^339,590.57 ;  marine  and  inland,  $24,- 

254.47  ;   return  premiums,  fire,  $197,- 

500.08  ;  marine  and  inland,  $32,843.83      537,090  65  57,098  30 

Total  net  premiums  written $294,904  31        $45,811  11  $340,715  42 

Interest  on  bonds  and  dividends  on  stocks $31,290  83 

Interest  on  deposits  in  trust  companies  and  banks 4,210  58. 

Total  interest 35,501  41 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 202  79 

Total    income    $370,519  62 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross   amount   paid    for   losses $310,548  24        $28,979  86 

Deduct    amount    received    for    salvage, 

fire.      $.5.901.21 :      reinsurance,      fire, 

$169.300.21 ;  marine  and  inland,  $10,- 

830.05 175,201  42  10,836  05 

Net  amount  paid  for  losses $141,346  82        $18,143  81  $159,490  63 

Expenses  of  adjustment  and  settlement  of  losses 4,168  57 

Commissions  or  brokerage 52,607  31 

Salarie.s,  fees  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 10,045  00 

Advertising,  printing  and  stationery 7,375  96 

Postage,  telegrams,  telephone  and  express 1,993  48 

Legal  expenses 186  04 

Underwriters'  boards  and  tariff  associations 3,369  97 

Fire  department,   fire   patrol   and  salvage  corps  assessments,   fees, 

taxes  and  expenses 613  32 

Inspections  and  surveys 1,876  11 

State  taxes  on  premiums 10,729  97 

Insurance  department  licenses  and  fees 2,820  37 

All  other  licenses,  fees  and  taxes 4,299  64 

Other  disbursements 588  51 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds-  717  77 

Total   disbursements    .$280,882  68 


Balance $1,245,999  05 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $892,182  32 

Deposits  in  trust  companies  and  banks  not  on  interest 27.463  61 

Deposits  in  trust  companies  and  banks  on  interest 155.836  75 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 158,981  20 

Agents'  balances,  business  written  prior  to  October  1,  1914 11,535  17 

Total  ledger  assets $1,245,999  05 
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Non- Ledger  Assets. 

Interest  flue  and  accrued 6,912  49 

Gross   assets   $1,252,911  51 

Deduct  Assets  Not  Admitted. 

Agent.s'  balances,  business  written  prior  to  October  1, 

1914    $11,535  17 

Book  value  of  ledger  assets  over  market  value 72,722  32 

84,257  49 

Total  admitted  assets $1,168,6.54  05 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $103,490  00 

Deduct  reinsurance  due  or  accrued 47,950  00 

Net  amount  of  unpaid  losses  and  claims $.55, .540  00 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $564,345.96 ;  un- 
earned premiums $303,207  95 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $35,- 
477.32;  unearned  premiums   (50  per  cent) 17,738  66 

Total  unearned  premiums  as  computed  above 320.946  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,500  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6,687  40 

Contingent  commissions  or  other  charges  due  or  accrued 10,(X)0  00 

Total  amount  of  all  liabilities  except  capital $400,674  01 

Capital  actually  paid  in  cash $200,000  GO 

Surplus   over  all   liabilities   567,980  04 

Surplus  as  regards  policyholders 767,980  04 

Total   liabilities    $1,168,654  05 

RISKS   AND    PREMIUMS. 

Vire  risks.  Premiums. 

In  force  December  31,  1913 $91,140,076  00         $987,535  91 

Written  or  renewed  during  the  year 83,320,143  00  831,994  96 

Totals    $174,460,219  00       $1,819,-530  87 

Expired  and  terminated 69,893,.388  00  719,674  48 

In  force  at  end  of  the  year $104,566,831  00       $1,099,856  39 

Deduct  amount  reinsured 51,193,713  00  53.5,510  43 

Net  amount  in  force $53,373,118  00         $564,345  96 

Marine  and  Inland 

risks.  Premiums. 

In    force   December   31,    1913 $2,186,697  00  $64,1.59  30 

Written  or  renewed  during  the  year 3,889,290  00  102,909  41 

Totals $6,075,987  00  $167,068  71 

Expired  and  terminated 3,472,508  00  96.181  49 

In  force  at  end  of  the  year $2,603,479  00  $70,887  22 

Deduct  amount  reinsured 934,105  00  35,409  90 

Net  amount  in  force $1,669,374  00  $35,477  32 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire. 

Net   risks   written   $466,690  00 

Net  premiums  received 4,811  84 

Net  losses  paid 85 

Net  losses  incurred 85 
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UNITED  STATES  BRANCH 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LTD.,  OF  LIVERPOOL.  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  ol,  11)14. 
(Incorporated  in  1S3G.     Commenced  business  in  California  in  lS-"i2.) 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $14,G51,2S1   OS 

INCOME. 

Fire.  Marine  and  Inland. 

Gross   premiums .$14,632,677  14  $1,143,8.58  32 

Deduct :    Reinsurance,    premiums,    firt-, 

$3,935,584.02 ;     marine    and    inland, 

$131,874.00;    return    premiums,    fire, 

$2,738,012.10;     marine    and    inland, 

$303,516.21    G,073,.596  18        435,390  21 


Total  net  premiums  written $7,959,080  96  $708,468  11       $8,G67..549  07 

Deposit  premiums  written  on  jjerpetual  risks 2.525  55 

Interest  on  mortgage  loans $157,661  80 

Interest  on  collateral  loans 6  00 

Interest  on  bonds  and  dividends  on  stocks 273.788  30 

Interest  on  deposits  in  trust  companies  and  banks 24,464  27 

Intei'est  from   all   other  sources 1,197  07 

Rents  from  company's  property 123,058  62 

Total  interest  and  rents 580,175  56 

From  other  sources 35,282  87 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2,908  27 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 2,884  61 

Total    income    $9,291,325  93 


$23,942,607  91 


DISBURSEMENTS. 


Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $7,419,204  27      $431,792  77 

Deduct    amount    received    for    salvage, 

fire,   $88,764.18 ;    marine   and   inland. 

$10,235.46;   reinsurance,  fire,  $2,579,- 

066.88 ;  marine  and  inland,  $70,723.23  2,667.831  06  80,958  69 


Net  amount  paid  for  losses $4,7.51,373  21      $.3-50,834  08       $5,102,207  29 

Expenses  of  adjustment  and  settlement  of  losses 100.711  03 

Commissions  or  brokerage 1,750,311  77 

Allowances  to  agencies  for  miscellaneous  agency  expenses 972  61 

Salaries  and  expenses  of  special  and  general  agents 247,.513  35 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 393,673  37 

Rents    65,782  80 

Advertising,  printing  and  stationery 112,657  27 

Postage,  telegrams,  telephone  and  express 36,172  88 

Legal  expen.ses 3.237  61 

Furniture  and  fixtures 6.384  66 

Maps,  including  corrections 12.101  50 

Underwriters'  boards  and  tariff  associations 121,441  61 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes   and   expenses 46,198  16 
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Ii)si)octions  and  surveys 44,631  70 

K'i'l)airs  and  expenses  on  real  estate 5G,951  53 

Taxes  on  real  estate 28,718  30 

State  taxes  on  premiums 140,803  24 

Insurance  department  licenses  and  fees 21,587  33 

All  other  licenses,  fees  and  taxes 70,840  89 

Other   disbursements   38,850  07 

])('|)Osit  premiums  returned 4.303  00 

Keniitted  home  office 413,054  55 

Agents'  balances  charged  off 698  38 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds--  7,083  05 

Total  disbursements $8,828,214  01 


Balance $15,114,393  90 

LEDGER  ASSETS. 

I'.ook  value  of  real  e.state $1,509,598  52 

Mortgage  loans  on  real  estate 2,901,704  00 

Loars  secured  by  pledge  of  bonds,  stocks  or  other  collateral 100  00 

Book  value  of  bonds  and  stocks 6,081,016  55 

Cash  in   company's  office 3,8"25  69 

Keposits  in  trust  companies  and  banks  not  on  interest 117,622  30 

Deposits  in  trust  companies  and  baaks  on  interest 1,465,609  38 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 2.282,017  00 

Agents'  balances,  business  written  prior  to  October  1.  1914 86,905  18 

Bills  receivabl?.  taken  for  fire  risks 3,915  39 

Other   ledger  assets 1,359  89 

Total  ledger  as.sets $15,114,393  90 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $33,412  20 

Interest  accrued  on  bonds 63,704  14 

Interest  accrued  on   other  assets 188  90 

Kents    accrued    -- 10,000  00 

Total 107,305  30 

Market  value  of  real  estate  over  book  value 137,740  11 

Gross   assets   $15,359,445  31 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  bu.-^iness  written  prior  to  October  1. 

'l<)14    $80,905  18 

Loans  on  personal  security 1,359  89 

Book  value  of  ledger  assets  over  market  value 487,501  55 

575,820  02 


Tot'il   admitted  assets .$14,783,018  09 

LIABILITIES. 

Losses   adjusted   and   unpaid i(!ni.(i22  .5(') 

Losses  in   process  of  adjustment  or   in   suspense 1.550.279  51 

Losses   resisted   113,776  00 


Total    $1,775,678  07 

Deduct  reinsurance  due  or  accrued 0.58,885  53 

Xet  amount  of  unpaid  losses  and  claims $1,110,792  54 

Premiums  (less  reinsurance)  received  and  receivable 
Mi)on  all  unexi)ired  fire  risks,  $15,438,497.84 ;  un- 
earned  iiremiums   $8,111,380  72 

Premiums  (less  reinsurance)  received  and  receivable 
ui)()n  all  unexpired  inland  navigation  risks,  $077,- 
74<;.91  ;   unearned  prcMniiims    (50  per  cent) 338,873  40 
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Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $3,239.30 ;  un- 
earned   premiums    (100   per    cent) 3.239  30 

Total  unearned  premiums  as  computed  above 8,453,499  4S 

Amount    reclaimable    by    the    iusu'-ed    on    perpetual    fire    insurance 

policies  179,434  43 

Net  premiums  reserve  and  all  other  liabilities,  except  capital 4, .578  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued: —  3,211  85 
Estimated   amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 179,94G  13 

Contingent  commissions  or  other  charges  due  or  accrued 24,000  00 

Total  amount  of  all  liabilities  except  capital $9,961,463  20 

Surplus  as  regards  policyholders 4,822,155  49 

Total  liabilities .$14,783,618  69 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 .$2,0S9,26G..369  00     $20,624,703  39 

Written  or  renewed  during  the  year 1.517.148.643  OO       14,632,677  14 


Totals $3,606,415,012  00  $35,257.3^0  53 

Expired  and  terminated 1.433,922..559  00  14,084,262  69 

In  force  at  end  of  the  year $2,172.492.4.53  00  $21,173,117  84 

Deduct  amount  reinsured 654,-525,486  00  5,734.620  00 

Net  amount  in  force $1,517,966,967  00  $1.5,438.497  84 

Marine  and  Inland 

risks.  Premirims. 

In  force  December  31.  1913 $27,327,912  00  .$682,934  81 

Written  or  renewed  during  the  year 64..569,.517  00  1.143.858  32 


Totals $91,897,429  00  $1,826,793  13 

Expired  and  terminated 56.9.50,9.59  00  1,040,647  .50 

In  force  at  end  of  the  year .$34,946,470  00  $786,145  63 

Deduct  amount  reinsured 6.742,219  00  10.5,159  42 


Net  amount  in  force $28.204.2.51  00  .$680,986  21 

Perpetual    risks   not    included   above,    $6,863.1.58.00 ;    deposit    premiums   on    same, 

$188,878.35. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Pirp.  Marine  and  Inland. 

Net  risks  written $41,468.1.51  00  .$.586,905  00 

Net  premiums  received .566.465  81  17..362  70 

Net    losses   paid 169,434  93  6.977  36 

Net  losses  incurred 163,923  80  8,369  36 


UNITED  STATES  BRANCH  OF 
LONDON  ASSURANCE  CORPORATION  OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1720.     Commenced  business  in  California  in  1872.) 

Charles  L.  Case,  United  States  Manager. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $3,996,965  32 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $3,422,806  07  $1,427,529  32 

Deduct :     Reinsurance    premiums,    fire, 

$700,093.54;      marine      and      inland, 

.$781,528.76 ;    return    premiums,    fire, 

.$571,319.32;      marine      and      inland, 

$45,816.24   1,271,412  86        827,345  00 

Total  net  premiums  written .$2,151,393  21  $600,184  32       $2,751,577  53 

Interest  on  bonds  and  dividends  on  stocks $141,425  30 

Interest  on  deposits  in  trust  companies  and  banks 4,146  41 

Gross  interest  from  all  other  sources 273  94 

Total  interest 14.5,845  65 

From  other  sources 107,263  72 

From  agents'  balances  previously  charged  off 11  46 

Total  income $3,004,698  36 

DISBURSEMENTS. 

Fire.  Jfarine  and  Inland. 

Gross  amount  paid  for  losses $1,637,618  30      $983,478  85 

Deduct  amount  received  for  salvage,  fire, 
.$8,782.08;  marine  and  inland,  $63,- 
317.59  ;  reinsurance,  fire,  $393.567.51 ; 
marine  and  inland,  .$568,086.58;  dis- 
count, fire,  .$104.-34 402,454  53        631,404  17 

Net  amount  paid  for  losses $1,235,163  77      $352,074  68       $1,587,238  45 

Expenses  of  ad.iustment  and  settlement  of  losses 37,838  05 

Commissions  or  brokerage 560,481  05 

Salaries  and  expenses  of  special  and  general  agents 84,923  85 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 169,.354  08 

Rents    24,515  95 

Advertising,  printing  and  stationery 28,585  61 

Postage,  telegrams,  telephone  and  express 20,767  88 

Legal  expenses 931  36 

Furniture  and  fixtures 433  31 

Maps,  including  corrections 9,082  86 

Underwriters'  boards  and  tariff  associations 33,772  86 

Fire   department,   fire   patrol   and   salvage   coi'ps   assessments,    fees, 

taxes  and  expenses 23.061  15 

Inspections  and  surveys 11,.316  86 

State  taxes  on  premiums 56,426  41 

Insurance  department  licenses  and  fees 12,694  79 

All  other  licenses,  fees  and  taxes 12,857  00 

Miscellaneous  expenses' 13,094  38 

Remittance  to  home  office 215,484  94 

Agents'  balances  charged  off 1,1.32  40 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,367  95 

Total  disbursements .$2,905,961  19 


Balance    .$4,095,702  49 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,281,994  13 

Cash  in  company's  office 5,2.55  32 

Deposits  in  trust  companies  and  banks  not  on  interest 10,977  26 

Deposits  in  trust  companies  and  banks  on  interest 286,408  93 

Agent.s'  balances,  business  written  subsequent  to  October  1,  1914 463,879  41 

Agents'  balances,  business  written  prior  to  October  1,  1914 47,187  44 

Total  ledger  assets $4,095,702  49 
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Non-Ledger  Assets. 

Interest  accrued  on  bonds 42,636  64 

Loss  expenses 683  88 

Gross  assets $4,139,023  01 

Deduct  Assets  Not  Admitted. 

Aaeuts'  balances,  business  written  prior  to  October  1, 

1914    $47,187  44 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities 17,422  08 

Book  value  of  ledger  assets  over  market  value 160,984  13 

225,593  60 

Total  admitted  assets $3,913,429  41 

LIABILITIES. 

Losses  adjusted  and   unpaid $33,088  46 

Losses  in  process  of  adjustment  or  in  suspense 749,481  00 

Losses  resisted 42,874  00 

Total    $825,443  46 

Deduct  reinsurance  due  or  accrued 289,634  06 

Net  amount  of  unpaid  losses  and  claims $535,809  40 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $4,171,225.25 ;  un- 
earned premiums $2,164,479  53 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $54,- 
155.31;  unearned  pi-emiums   (.50  per  cent) 27,077  65 

Premiums    (less   reinsurance)    received   and   receivable 

upon  all  unexpired  marine  risks,  $152,799.55 101,218  72 

Total  unearned  premiums  as  computed  above $2,292,775  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,750  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

based  upon  the  business  of  the  year  of  this  statement 66,216  09 

Contingent  commissions  or  other  charges  due  or  accrued 15,414  52 

Income  tax  collections 217  26 

Total  amount  of  all  liabilities  except  capital $2,912,183  17 

Surplus  as  regards  policyholders 1,(X)1,246  24 

Total  liabilities $3,913,429  41 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire.  Marine  and  Inland. 

Net  risks  written $2.5,722,104  00  $14,049,936  00 

Net  premiums  received 397,749  47  31,192  96 

Net  losses  paid 165,132  38  24,677  81 

Net  losses  incurred 181,800  38  24.677  81 


UNITED  STATES  BRANCH  OF  THE 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY, 

LTD.,  OF  LIVERPOOL,  ENGLAND. 

Hartford,  Connecticut, 

Year  ending  December  31,  1914. 

(Incorporated  December  10,  1861.     Commenced  business  in  California  in  1S80.) 

Archibald  G.  McTlwaine,  .Tr.,  Manager. 

CAPITAL. 

Amount  of  ledger  assets  Decevuber  31  of  previous  year $5,102,661  04 
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INCOME. 

^  .  Fire.  Marine  and  Inlanrl. 

Gross  premiums $4,331,522  59      $280,169  85 

Deduct :     Reinsurance     premiums,     fire, 

$1,104,907.61;     marine     and     inland, 

$32,287.68 ;     return     premiums,     fire, 

$760,237.96;      marine      .-^nd      inland, 

$61,302.01    1.86.j,145  57  93,589  69 

Total  net  premiums  written $2,466,377  02  $186,580  16       $2,652,957  18 

Gross  interest  on  bonds  and  dividends  on  stocks $130,314  80 

Interest  on  deposits  in  trust  companies  and  banks 15,030  35 

Interest  on  trust  funds 11^567  60 

Interest  on  agents'  balances 44  41 

Rents  from  company's  property 23,369  93 

Total  interest  and  rents , 180  327  09 

From  other  sources 181  280  25 

Total  income $3,014,564  52 

DISBURSEMENTS. 

n  J.         ■  T    ,-        ,  ^^  ^^^^''^-  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,901,148  17        .$95,898  28 

Deduct    amount    received    for    salvage, 

fire,   .$36,752.06;    mai'ine   and    inland, 

.$3,006..52 ;     reinsurance,     fire,     ,$559,- 

3.S1.21 ;  marine  and  inland,  $9,568.61 ; 

discount,  fire,  $397.34 596,530  61  12,575  13 

Net  amount  paid  for  losses $1,304,617  56        $83,323  15  $1,387  940  71 

Expenses  of  adjustment  and  settlement  of  losses '  49'l00  90 

Commissions  or  brokerage 406'l''3  IP 

Allowances  to  agencies  for  miscellaneous  agency  expenses 2o!o44  78 

Salaries  and  expenses  of  special  and  general  agents 109585  03 

Salaries,  fees  and  all  other  charges  of  ofiicers,  directors,  trustees  and 

home  ofiice  employees 167  494  33 

Rents    29  633  84 

Advertising,  printing  and  stationery .34  508  79 

Postage,  telegrams,  telephone  and  express '20694  91 

Legal   expenses  ~  '9^3  45 

Furniture  and  fixtures 3  609  57 

Maps,  including  corrections 9274  60 

Underwriters'  boards  and  tariff  associations 41636  52 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 38  998  58 

Inspections  and  surveys 20428  19 

Repairs  and  expenses  on  real  estate 12159  64 

Taxes  on  real  estate 5286  16 

State  taxes  on  premiums 54*252  53 

Insurance  department  licenses  and  fees 14889  67 

All  other  licenses,  fees  and  taxes 15*606  75 

Remittances  to   home  office 580441  24 

Other  disbursements  145.54  20 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 13,052  00 

Total  disbursements $3,050.2S9  55 

Balance    '      .$5,006,936  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $300,000  00 

Book  value  of  bonds  and  stocks 3  071070  34 

Cash   in  company's  office '     2014  90 

Deposits  in  trust  companies  and  banks  not  on  interest I  4,931  55 

Deposits  in  trust  companies  and  banks  on  interest 0.50,574  90 

Agents^  balances,  business  written  subsequent  to  October  1,  1914--I  534,255  38 

Agents'  balances,  business  written  prior  to  October  1,  1914 32^834  61 

16—18346 
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Bills  receivable,  taken  for  ♦ire  risks 1,368  01 

Funds  deposited  with  United  States  trustee 408,598  95 

Balances  due  from  other  companies 1,287  37 

Total   ledger  assets $5,066,936  01 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $45,881  25 

Interest  accrued  on  other  assets 433  34 


Total 46,314  59 

Gross  assets $5,113,250  60 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  wi  itteu  prior  to  October  1, 

1914    .$32,834  61 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 469  20 

Overdue  and  accrued  interest  on  bonds  in  default 2,125  00 

Market  value   of   special   deposits   in   excess   of  corre- 
sponding liabilities 17,325  28 

Book   value  of  ledger  assets  over  market  value,   viz : 

Bonds  and  stocks 195,232  84 

Balances  due  from  other  companies 883  94 

248,870  87 

Total  admitted  assets $4,864,379  73 

LIABILITIES. 

Losses  adjusted  and  unpaid $37,.328  00 

Losses  in  process  of  adjustment  or  in  suspense 238,742  04 

Losses   resisted' 26.5.50  00 


Total $302,620  04 

Deduct  reinsurance  due  or  accrued 81,645  47 

Net  amount  of  unpaid  losses  aud  claims $220,974  57 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $5,219,102.29 ;  un- 
earned  premiums   $2,7O0,.5O2  07 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $181,- 
007.13;  unearned  premiums  (50  per  cent) 90,503  56 

Total  unearned  premiums  as  com')u1ed  above 2,791,005  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,733  94 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 57,275  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,400  00 

Total  amount  of  all  liabilities  exctpt  capital $3,079,389  14 

Surplus  as  regards  policyholders  __ 1,784,990  59 

Total  liabilities J $4,864,379  73 

RISKS    AND    PREMIUMS. 

Fire  rislvs.  Premiums. 

In  force  December  31,  1913 $697,773,116  00       $6,595,292  19 

Written  or  renewed  during  rlie  year 403,235,201  00         4,331,522  59 


Totals $1,161,008,317  00  $10.92n.Sl4  7S 

Expired  and  terminated 439,488,685  00  4,107,694  07 

In  force  at  end  of  the  year $721,519,632  00  $6,759,120  71 

Deduct  amount  reinsured 161,014,901  00  1,539,958  42 


Net  amount  in  force .$560,504,731  00       $5,219,162  29 
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Marine  and  Inland 

111  force  December  31,  1913 $6,861,327  00  IiOtIsgO  23 

Written  or  renewed  during  the  year 14,810,200  OD  280,169  85 

Totals $21,671,527  00  $447,539  OS 

Expired  and  terminated 12,174,739  00  239,202  77 

In  force  at  end  of  the  year $9,496,788  00  $208,276  31 

Deduct  amount  reinsured 1,673,089  00  27,269  18 

Net  amount  in  force $7,823,699  00  $181,007  13 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

,,    ,       .   ,              ..^                                                                                                                 Fi'P-  Automobile. 

Net  rislcs  written $19,191,213  00  $638,958  00 

Net  premiums  received 271.758  42  14.744  97 

Net  losses  paid 92^378  50  5,152  10 

Net  losses  incurred 102,173  50  5,502  10 


LUMBER  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

Year  ending-  December  31,  1914. 

(Incorporated  June  1,  1904.     Commenced  business  in  California  in  1907.) 

G.  A.  Mitchell,  President.  R.  h.  McKelvey,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  lodger  assets  December  31  of  previous  year .' $682,703  53 

INCOME. 

Gross  fire  premiums $566,054  42 

Deduct  :    Reinsurance    premiums,   $274,291.18 ;    return 

premiums,   $141,294.10 415,585  28 

Total  ni't  premiums  written $1,50  469  14 

Interest  on  bonds  and  dividends  on  stocks $18,783  86 

Interest  on  deposits  in  trust  companies  and  banks 2^178  57 

Total  Interest  and  rents $20  962  43 

Rebate  from  Journal  of  Commerce  subscription '     g  00 

From  agents'  balances  previously  charged  off 84  98 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz :  Bonds___  357  45 

Total  income $171,882  00 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $.339,694  04 

Deduct  amount  received  for  salvage,  $2,729.74 ;   rein- 
surance, $190,660.02;  discount,  $202.57 '_ 193,592  93 

Net  amount  paid  for  losses $146101  11 

E.xpenses  of  adjustment  and  settlement  of  losses '      2450  26 

Commissions  or  brokerage 43126  34 

Salarie-s,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees l*?  851  00 

Rents    J'^^P^Q  jjo 

Legal  expenses 3'lYo  70 

Ilnderwritcrs'  boards  and  tariff  associations l!618  98 

Fire    department,    fire   patrol    and   salvage    corps   assessments,    fees, 

taxes   and  expenses ^12  41 

State  taxes  on  premiums 8  067  80 

Insurance  department  licenses  and  fees 3,434  16 

Other  disbursements  ~~  19.56  14 
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Agents'  balances  charged  off 1,S42  70 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 4,051  91 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 254  9G 

Total  disbursements $230,488  70 


Balance $024,000  74 

LEDGER  ASSETS. 

Book  value  of  bouds $465,003  06 

Deposits  in  trust  companies  and  banks  on  interest 67,177  16 

Agents"  balances,  business  wiitten  subsequent  to  Octo- 
ber 1,  1914 88,013  03 

Agents'  balances,  business  written  prior  to  October  1, 

1014    3,903  49 

Total  ledger  assets .$024,096  74 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds 5, .505  73 

Gross  assets .$629,602  47 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914   .$390..549  00 

Book  value  of  ledger  assets  over  market  value 52,193  06 

56,096  55 


Total  adanilted  assets $573,505  92 

LIABILITIES. 

Losses  adjusted  and  unpaid .$13,975  08 

Losses  in  process  of  adjustment  or  in  suspense 46,063  1.3 

Losses  resisted  11,675  00 


Total    $71,713  21 

Deduct  reinsurance  due  or  accrued .54,506  15 


Net  amount  of  unpaid  losses  and  claims ■        $17,207  06 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $122,440.19  :  unearned  premiums 61,222  09 

Estimated    amount   hereafter   payable    for   federal,    state   and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 2,000  00 

Total  amount  of  all  liabilities,  except  capital $80,429  15 

("apital  actually  paid  in  cash $400,000  00 

Surplus  over  all  liabilities 93,076  77 

iSurplus  as  regards  ])olieyholders $493,076  77 

Total  liabilities $.573,505  92 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $.54,295,213  00  .$690,248  OS 

Written  or  renewed  during  t!ie  year 38.248.041  00  566,054  42 

Totals .$92..543.2.54  00  $1.2.56.302  .50 

Expired  and  terminated 62.85.5..305  00  811,131  11 

In  force  at  end  of  the  year $29,687,949  00  $445,171  39 

Deduct    amount    reinsured 22.142.790  00  322.727  20 

Net  amoiuit  in  force $7..54.5.1.59  00  $122,444  19 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written $.34.5'5.52  00 

Net  premiums  received 18.197  07 

Net  losses  paid 4.767  61 

Net  losses  incurred 5.40.3  82 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  February  13,  1895.     Commenced  business  March  28,  1895.) 

George  W.  Gale,  President.  Harky  E.  Stone,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $800,700  68 

INCOME. 

Gro.ss  fire  premiums $552,912  26 

Deduct:   Return   premiums   63,M1  28 

Total  net  premiums  written _, $489  670  98 

Interest  on  bonds $30,434  38 

Interest  on  deposits  in  trust  companies  and  banks 4,583  14 

Interest  on  overdue  premiums 61 

Total  interest  -~__ 35,018  13 

r  rom  Gale  &  Stone,  agents 23  500  00 

From  agents'  balances  previously  charged  off "  '     9  50 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 45  02 

Increase  in  book  value  of  ledger  assets,  viz  :  Bonds 476  52 

Total   income _  $548,720  15 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $176,267  42 

Deduct  amount  received  for  salvage,  $12.61 ;  discount 
$529.00 541  61 

Net  amount  paid   for  losses $175  7*^.5  81 

Expenses  of  adjustment  and  settlement  of  losses '78O  94 

Commissions  or  brokerage 26  695  6*^ 

Allowances  to  agencies  for  miscellaneous  agency  expenses 2648  03 

Salaries,   fees  and  all   other  charges   of  officers,   directors,   trustees 

and  home  office  employees 4j  927  45 

^T^^^.-T 7-- 4^200  00 

Advertising,  prmting  and  stationery 2.470  06 

Postage,   telegrams,   telephone   and   express l'^31  88 

Legal   expenses 352  99 

Furniture  and  fixtures ggy  59 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 3^2  11 

Inspections  and  surveys 5  006  58 

State  taxes  on  premiums 7'804  71 

Insurance  department  licenses  and  fees l'o'?l  25 

All  other  licenses,  fees  and  taxes '738  70 

Other  disbursements 3 '?77  08 

Dividends  to  policyholders 180686  93 

Agents'  balances  charged  off '173  qq 

Loss  on  .sale  or  maturity  of  ledger  assets,  viz  :  Bonds 339  85 

Decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 288  90 

Total   disbursements    $4()2  409  40 

Balance    $887,011  43 

LEDGER   ASSETS. 

Book  value  of  bonds     $755,534  13 

Cash  in  company  s  office 644  qq 

Deposits  in  trust  companies  and  banks  on  interest 108,852  28 

Agents'  balances,  business  written  subsequent  to  October  1,  1914_  21  Sl^  45 

Agents'  balances,  business  written  prior  to  October  1,  1914 '  40  98 

Ca.sh  in  office 407  59 

Total   ledger  assets   $887,011  43 
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Non-Ledger  Assets. 

lutorest   accrued   on   bonds   $10,018  93 

Interest    accrued    on    International    Trust   Company's 
special    account    187  50 

Total $10,206  43 

Amount  due  from  Gale  &  Stone,  agents 12,.551  13 

Cash  held  for  agency  expenses fi65  6.3 

Gross  assets  $910,434  62 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 
1914    $40  98 

Market  value  of  special   deposits  in   excess   of  corre- 
sponding   liabilities    2.256  06 

Book  value  of  ledger  assets  over  market  value 33,889  13 

Amount  due  from  Gale  &  Stone,  agents 12.551  13 

48,737  30 


Total  admitted  assets $861,697  32 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $11,911  71 

Losses  resisted 2,171  25 

Net  amount  of  unpaid  losses  and  claims $14,082  96 

Premiums    (less  reinsurance  "I    received  and  receivable  upon  all  un- 
expired fire  risks,  $464,353.-50;  unearned  premiums 232,176  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued —  681  17 
Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7.808  04 

Reserve  for  federal  income  tax 20  00 

Total  amount  of  all  liabilities $2.54.768  92 

Surplus 606,928  40 

Total    liabilities $861,697  32 

RISKS    AND    PREMIUMS. 

Cash  Contingent 

Risks.                         premiums.  premiums. 

In  force  December  31,  1915 $19,810,579  00        $442,290  26  $1,326,870  78 

Written  or  renewed  during  the  year_     24.885.693  00          552,912  26  1.658.736  78 

Totals $44,696,272  00        $99.5.202  .52  $2,985,607  .56 

Expired  and  terminated 23,476.231  00          530.849  02  1,592.547  06 

Net  amount  in  force $21,220,041  00        .$464,353  50  $1.3.93.060  50 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Net   risks  written   $562'.131  30 

Net   premiums   received   9.668  42 

Net   losses   paid 5.832  96 

Net   losses   incurred    5,931  30 


THE  LUMBERMENS  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

Year  ending  December  31,  1914. 

(Incorporated  September  11,  1895.     Commenced  business  in  California  in  1912.) 

E.  S.  Nail,  President.  W.  H.  G.  Kegg,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $598,643  16 
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INCOME. 

Gross  fire  premiums  $524,403  64 

Deduct :  Reinsurance      premiums,      $799.G7 ;      return 
premiums,  $00,582.93 67,882  60 

Total  net  premiums  written $457,081  04 

Interest  on  mortgage  loans $3,568  08 

Interest  on  bonds  and  dividends  on  stocks 19,398  17 

Interest  on  deposits  in  trust  companies  and  banks 176  72 

Interest  on  overdue  premiums 17  04 

Interest  on  cash  in  hands  of  agents 73  19 

Total  interest 23,233  20 

From  losses  subrogated 111  11 

From  agents'  balances  previously  charged  off 103  43 

Total  income $480,528  78 

DISBURSEMENTS. 

Gross  amount  i)aid  for  fire  losses $170,8.53  41 

Deduct  amount  received  for  salvage,  $12.61 ;  discount, 

$.532.04    545  25 

Net  amount  paid  for  losses $170,308  16 

Expenses  of  adjustment  and  settlement  of  losses 961  26 

Commissions  or  brokerage 29,947  11 

Salaries,  fees  and  all  other  charges  of  ofiicers,  directors,  trustees  and 

home  office  employees 28,024  11 

Rents 592  OO 

Advertising,  printing  and  stationery 3,028  92 

Postage,  telegrams,  telephone  and  express 1,164  59 

Legal  expenses 465  32 

Underwriters'  boards  and  tariff  associations 150  00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes 

and  expenses 1,125  30 

Inspections  and  surveys 15,512  47 

Repairs  and  expenses  on  real  estate 668  51 

Taxes  on  real  estate 136  78 

State  taxes  on  premiums 6,224  53 

Insurance  department  licenses  and  fees 1,232  04 

All  other  licenses,  fees  and  taxes 820  47 

Other  disbursements  7,076  07 

Dividends  to  policyholders 173, .344  94 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds-  84  50 

Total  disbursements i.___  $440,807  OS 


Balance    $638,304  80 

LEDGER  ASSETS. 

Book  value  of  real  estate $23,700  00 

Mortgage  loans  on  real  estate 89.7,50  00 

Rook  value  of  bonds  and  stocks 478,468  15 

Cash  in  company's  office 70  00 

Deposits  in  trust  companies  and  banks  not  on  interest 1 14,901   .53 

Deposits  in  trust  companies  and  banks  on  interest 4,771  26 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 24,3.59  56 

Agents'  balances,  business  written  prior  to  October  1,  1914 224  30 

Cash  in  branch  office  of  the  company 2.000  00 

Total  ledger  assets ,$638,304  86 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $1,287  70 

Interest  accrued  on  bonds 4,814  60 

Total    6.102  30 

Market  value  of  bonds  and  stocks 3.805  45 

Gross  assets  $648,212  61 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $224  36 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding  liabilities    5,792  14 


Total  admitted  assets 


LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $14,225  00 

Losses  resisted 5,500  00 

Total    

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $442,782.51 ;  unearned  premiums 

Dividends  declared  and  unpaid  to  policyholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued — 
Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  duo  or  accrued 

Return  premiums  due  and  unpaid  to  policyholders 

Total  amount  of  all  liabilities 

Surplus    

Total  liabilities 


RISKS   AND    PREMIUMS. 


In  force  December  31,  1913 $19,729,068  00 

Written  or  renewed  during  the  year_  24,219,551  00 

Totals $4.3.948.(119  00 

Expired  and  terminated 22,942,.350  00 

In  force  at  end  of  the  year $21,006,269  00 

Deduct  reinsurance 35,500  00 


Cash 
Dreniiunis. 

$422,968  32 

524,463  64 

$947,431  96 

503,850  57 

$443,581  39 

798  88 


Net  amount  in  force $20,970,769  00      $442,782  51 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


6,016  50 


$642,196  11 


$19,725  00 

221,391  26 

2,927  42 

500  00 

5,000  00 

1.582  85 

744  32 


$251,870  85 
390,325  26 

$042,196  11 


Contingent 
premiums. 

$1,268,904  96 

1,573,390  72 

$2,842,295  88 

1,511,551  71 

$1,330,744  17 


$1,330,744  17 


1914. 


.$692,635  00 

11,809  01 

7.277  29 

7,375  21 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Boston,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  March  3.  1910.     Commenced  business  in  California  July  23.  1914.) 

Everett  C.  Benton,  President.  Walter  Adlarp.  Secretary. 

CAPITAL. 

Amount  of  cai)ital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,379,394  28 
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INCOME. 

Fire.  Marine  and  Inland. 

Txi-oss  premiums $610,653  25      $461,314  98 

Deduct :     Reinsurance     premiums,     fire, 

$93.101. S3;       marine       and       inland, 

.$8,700.49 ;      return      premiums,      fire, 

.$98,100.92 ;       marine      and      inland, 

.$82,891.92    191.292  75        164,.592  41 

Total  net  premiums  written $419,360  50  $296,722  57          $716,083  07 

Interest  on  bonds  and  dividends  on  stocks .$47,157  47 

Interest  on  deposits  in  trust  companies  and  banks 1,528  50 

Interest  on  Philadelphia  Fire  Underwi'iters'  deposit —  3  15 

Total   interest   -  48.689  12 

Rights   sold   l.-'jlS  87 

Profit  on  sale  or  maturity  of  ledger  assets,  viz :  Bonds  and  coupon 

notes 1.388  45 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds 353  60 

Total  income $768,028  11 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses .$377,117  16      $164,.529  86 

Deduct    amount    received    for    salvage, 

fire,    .$,3.169.25 :    marine    and    inland, 

$5,579.49;     reinsurance,     fire,     $68,- 

611.49 :     marine     and     inland,     $.50.- 

758.85;  discount,  fire,  $50.11 71,830  85  56,338  34 

Net  amount  paid  for  losses .<R,305,286  31      $108,191  .52  $413,477  83 

Expenses  of  adijustment  and  settlement  of  losses 8,843  86  ■ 

Commissions  or  brokerage 185,443  69 

Allowances  to  agencies  for  miscellaneous  agenc.v  expenses .347  30 

Salaries  and  expenses  of  special  and  general  asents 14.019  40 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 46.108  36 

Rents    5,.544  97 

Advertising,  printing  and  stationery 6,652  7.3 

Postage,  telegrams,  telephone  and  express 3,129  96 

Tiegal   expenses   2  40 

Furniture  and  fixtures 735  47 

Maps,  including  corrections 2,446  .59 

TTnderwriters'  boards  and  tariff  associations 6,379  71 

Fire   department,   fire   patrol    and    salvage    corps    assessments,    fees, 

taxes  and   expenses 5..528  07 

Inspections  and  surveys 1.431    30 

State  taxes  on  premiums.. 7.975  6^ 

Insui-ance  department  licenses  and'  fees .3.045  25 

All  other  licenses,  fees  and  taxes 1.972  .37 

Other  disbursements   1..339  61 

Paid  stockliolders  for  interest  or  dividends 15.000  00 

Agents'  balances  charged  off , 515  07 

Decrease  bv  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 2,006  57 


Total  disbursements $731,946  19 


Balance $1,415,476  20 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,186,607  14 

Cash  in  company's  office 1.932  .36 

Deposits  in  trust  companies  andi  banks  on  interest 87.575  20 

-Xaents'  balances,  business  written  subsequent  to  October  1.  1914 1.34.359  77 

Aoents"  balances,  business  written  prior  to  October  1.  1914 4.911    73 

Bills  receivable,  taken  for  marine  and  inland  risks 90  00 


Total  ledger  assets .  $1,415,476  20 
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Non- Ledger  Assets. 

Interest  aconied  on  bonds 8,09")  01 

Gross  assets   $1,423,571  21 

Deduct  Assets  Not  Admitted. 

Agents"  balances,  business  written  prior  to  October  1, 

1914    .$4,011  73 

Value  of  ledger  assets  over  market  value,  viz  :  Bonds 

and  stocks lG,ll.j  14 

21,020  87 


Total   nilinitted   assets $1,402,544  34 

LIABILITIES. 

Losses  adjusted  and  unpaid $40,118  71 

Losses  in  process  of  adjustment  or  in  suspense 75,.521  00 

Total    $11.5,089  71 

Deduct  reinsurance  due  or  accrued 10.197  56 

Net  amount  of  unpaid  losses  and  claims $105,442  It. 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $761,807.35;  unearned 
premiums _- $40.3,196  47 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $278,024.97 ;  un- 
earned premiums   (.50  per  cent) 139,012  49 

Total  unearned  premiums,  as  computed  above 542,208  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 1.4.32  35 

Estimated    amount    hereafter   payable    for   federal,    state    and   other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 10.629  42 

Total  amount  of  all  liabilities,  except  capital $659,712  88 

Capital  actuallv  paid  in  cash .$.500,000  00 

Surplus  over  all  liabilities 242.831  46 

Surplus  as  re,2;ards  policyholders 742,831  46 

Total  liabilities $1,402,.544  34 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 .$81,719,463  OO  $812.19>i  42 

Written  or  renewed  during  the  year 60.643,282  00  610.653  25 

Totals .$142..362.745  00       $1.422,8.51  67 

Expired  and  terminated 50.448.028  00  .519.4.39  07 

In  force  at  end  of  the  year .$91,874,717  00  .$90.3.412  60 

Deduct  amount  rein.sured 1.5.137.915  00  141.605  25 

Net  amount  in  force $76,736,802  00  $761,807  .35 

Marine  anrl  Inland 

risks.  Premiums. 

In  force  December  31.  1913 .$8.8.59.296  00  .$210,869  61 

Written  or  renewed  during  the  year__.__ .36.717.899  00  461..314  9*^ 

Total    .$45,577,195  00  $672,184  ,59 

Expired  ancf  terminated .32.228.650  00  381.0.36  13 

In  force  at  end  of  the  year $13,348,545  00  $291.14^  46 

Deduct  amount  reinsured 9.50.7.50  00  1.3.123  49 

Net  amount  in  force —  $12,397,795  00  $278,024  97 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Marine  and  Inland. 

Net  risks  written - .$2,064,061  00 

Net  premiums  received . 17.781    78 

Net  losses  paid 1,069  88 

Net  losses  incurred 3.9.58  06 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 

New  Orleans,  Louisiana. 

Year  ending-  December  31,  1914. 

(Incorporated  October  15,  1S69.     Commenced  business  in  California  in  190G. ) 

James  Nichols,  President.  G.  H.  Tryon  and  T.  B.  Norton,  Secretaries. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,(314,08.5  05 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $1,255,730  92  $.590  43 

Deduct :     Reinsurance    premiums,    fire, 

$378,817.80 ;      marine      and      inland, 

$255.10;  return  premiums,  fire,  $223,- 

428.13    602,245.93  255  10 


Total  net  premiums  written $653,484  99             $335  33  $6.53,820  32 

Interest  on  bonds  and  dividends  on  stocks $64,004  54 

Interest  on  deposits  in  trust  companies  and  banks 657  57 

Rents  from  company's  property 3,600  00 

Total  interest  and  rents 08,262  11 

Total  income $722,082  43 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $742,088  35  $5,767  09 

Deduct  amount  received  for  salvage, 
fire,  $4,174.29 ;  marine  and  inland, 
$868.13;  reinsurance,  fire,  $282,- 
467.41;  marine  and  inland,  $2,833.54      286,641  70  3,751  67 

Net  amount  paid  for  losses $455,446  65          $2,015  42  $457,462  07 

Expenses  of  adjustment  and  settlement  of  losses 5,958  15 

Commissions  or  brokerage 112,9.55  52 

Allowances  to  agencies  for  miscellaneous  agency  expenses 22  94 

Salaries  and  expenses  of  special  and  general  agents 76,758  50 

Salaries,   fees   and  all   other  charges  of  ofiicers,   directors,   trustees 

and  home  office  employees 4.520  38 

Rents    ,3,867  73 

Advertising,  printing  and  stationery 7,240  38 

Postage,  telegrams,  telephone  and  express 5,273  61 

Legal  expenses .504  47 

Furniture  and  fixtures lOO  88 

Maps,  including  corrections 644  60 

Underwriters'  boards  and  tariff  associations 11,634  85 

Fire   department,   fire   patrol   and   salvage   coi*ps   assessments,    fees, 

taxes   and   expenses 6,535  39 

Inspections  and  surveys 1,176  36 

Repairs  and  expenses  on  real  estate 13  25 

Taxes  on  real  estate 1,093  75 

State  taxes  on  premiums 17,149  OS 

Insurance  department  licenses  and  fees 5,773  04 

All  other  licenses,   fees  and  taxes 11,780  95 

Other  disbursements   4,170  38 

Paid  stockholders  for  interest  or  dividends 12.000  00 

Loss  on  sale  or  maturity  of  ledger  .li^sets,  viz:  Bonds  and  stocks 3,404  99 

Total   disbursements   $750,047  27 


Balance    $1,-586,120  21 


244  REPORT    OF   INSURANCE    COMMISSIONER. 

LEDGER  ASSETS. 

Book  value  of  real  estate .$22,000  00 

Book  value  of  bonds  and  stocks 1.344..")24  75 

Deposits  in  trust  couijianips  and  banks  not  on  intereS't 21.721  15 

Deposits  in  trust  companie.s  and  banks  on  interest 42,307  21 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 154,058  97 

Agents'  balances,  business  written  prior  to  October  1,  1914 908  13 

Total  ledger  assets $1,586,120  21 

Non-Ledger  Assets. 

Interest  accrued  on  bond.s 22,305  83 

Market  value  of  real  estate  over  book  value 1..500  00 


Gross  assets $1,600  986  04 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 908  13 

Book  value  of  ledger  assets  over  market  value,  viz  :  Bonds  and  stocks  97,721  88 


Total  admitted  as.sets $1,.512,2G4  16 

LIABILITIES. 

Losses   adjusted   and   unpaid $7,040  05 

Losses  in  process  of  adjustment  or  in  suspense 79,772  05 

Losses  resisted   9,498  26 

Total .$96,.310  36 

Deduct  reinsurance  due  or  accrued 25,695  16 

Net  amount  of  unpaid  losses  and  claims $70,615  20 

Premiums    (less   reinsurance)    received   and   receivable  upon   all  un- 
expired fire  risks,  $1,1.34.170..50  ;  unearned  premiums 588,125  06 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 18,938  77 

Contingent  commissions  or  other  charges  due  or  accrued 1,061  23 


Total  amount  of  all  liabilities,  except  capital $678,740  26 

Capital    actually   paid    in   cash ,$300,000  00 

Surplus  over  all  liabilities 533.523  90 

Surplus  as   regards  policyholders 833,523  90 

Total    liabilities    $1,512,264  16 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $1.52,.S59,792  00  $1,602,912  58 

Written  or  renewed  during  the  year 116.607.222  00  1,2.55,730  92 


Totals $269,467,014  00  $2,858,643  50 

Expired  and  terminated 109.119.384  00  1.200,693  84 

In  force  at  end  of  the  year $160..347.630  00  $1,657,949  66 

Deduct  amount  reinsured 51,772,917  00  523,779  16 

Net  amount  in  force $108,574,713  00  $1,134,170  50 

Marine  and  Inland 

risks.  Premiums. 

Written  or  renewed  during  the  year $117,862  00  $.590  43 

Expired    and    terminated 117.862  00  590  43 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire. 

Net  risks  written $3.4.51,758  00 

Net  premiums  received 47.328  02 

Net  losses  paid 2.3.018  82 

Net  losses  incurred 19,062  86 
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MERCHANTS  FIRE  ASSURANCE  CORPORATION. 

New  York,  N.  Y. 

Year  ending-  December  31,  l'J14. 

(Incorporated  February  'J,  1910.     Commenced  business  in  California  in  1910.) 

E.  L.  Bai.l.\ri).  President.  A.  C.  Noble,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $856,440  48 

INCOME. 

Gross  fire  premiums $796,123  37 

Deduct:    Reinsurance   premiums,   $172,053.40;    return 

premiums,  $181,677.86 353,729  26 

Total  net  premiums  written 442  394   11 

Interest  on  mortgage  loans $8,988  78 

Interest  on  bonds  and  dividends  on  stocks 31,253  39 

Interest  on  deposits  in  tru;it  companies  and  banks 1,824  18 

Total  interest 42  066  .35 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks--  5,482  40 

Total  income $489,942  S6 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $295,678  56 

Deduct  amount  received  for  salvage,  $8.341.86 ;   rein- 
surance, $70,800.26  79148  12 

Net  amount  paid  for  losses $216  530  44 

Expenses  of  adjustment  and  settlement  of  losses ~  3',509  60 

Commissions  or  brokerage 66*537  64 

Allowances  to  agencies  for  miscellaneous  agency  expenses '256  20 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 34  960  08 

Rents    -_- I-II-IIIIIIIi:i  i;800  00 

Advertismg,  printing  and  stationery 2172  SO 

Postage,  telegrams,  telephone  and  express 1*328  32 

Legal   expenses '  ^6  10 

Furniture  and  fixtures 5g4  i^ 

Maps,  including  corrections 997  29 

Underwriters'  boards  and  cariff  associations 2,788  44 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 3  042  97 

Inspections  and  surveys '  43  34 

State  taxes  on  premiums 4  351  77 

Insurance  department  licenses  and  fees 1^957  31 

All  other  licenses,  fees  and  taxes 39G  32 

Other  disbursements   2,127  39 

I'aid  stockholders  for  interest  or  dividends 24,(M)0  OO 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks---  5,003  45 

Total  disbursements $373,415  07 

Balance    '  $972,974  27 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate .$200,000  (X) 

Book  value  of  bonds  and  stocks 6.39!497  51 

Cash  in  company's  office 250  00 

Deposits  in  trust  companies  and  banks  on  interest 46,255  27 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 86^971  49 

Total    ledger   assets $972,974  27 
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Non- Ledger  Assets. 

Interest  accrued  on  mortgages $2,208  74 

Interest  accrued  on  bonds 2,391  66 

Total 4,690  40 

Gross  assets $977,664  67 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  oxer  market  value 7,281  51 

Total  admitted  assets $970,383  16 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $53,355  00 

Deduct  reinsurance  due  or  accrued 367  00 

Net  amount  of  unpaid  losses  and  claims $52,988  00 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $590,938.73  ;  unearned  premiums 310,743  93 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  j-ear  of  this  statement 5,000  00 

Total  amount  of  all  liabilities  except  capital $368,731  93 

Capital  actuallj'  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 401,651  23 

Surplus  as  regards  policyholders 601,651  23 

Total  liabilities   $970,383  16 

RISKS  AND   PREMIUMS. 

Fire. 

In  force  December  31,  1913 $58,660,153  00 

Written  or  renewed  during  Ihe  year 78,679,228  00 


Total $137,339,381  00 

Expired  and  terminated 62,894,681  00 

In  force  at  end  of  tlie  year $74,444,700  00 

Deduct  amount  reinsured 18,326,545  00 

Net  amount  in  force $56,118,155  00 

BUSINESS   IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

■».         .  ,             .  Fire. 

Net  risks  v^^rltten $2,581,695  00 

Net  premiums  received 41,047  54 

Net  losses  paid 11,188  82 

Net  losses  incurred 9,953  82 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Denver,  Colorado. 

Year  ending  December  31,  1914. 

(Incorporated  July  1,  1907.     Commenced  business  in  California  in  1913.) 

W.  J.  Galligan,  President.  J.  E.  Gardner,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$417,224  62 

INCOME. 

Gross   fire  premiums $175,517  75 

Deduct :    Reinsurance    premiums,    $19,504.06 ;    return 

premiums,  $28,184.16 47,688  22 

Total  net  premiums  written $127,829  5^ 
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Interest  ou  mortgage  loaus $16,025  28 

Interest  on  collateral  loaus 86  48 

Interest  on  bonds  and  dividends  on  stocks 6,712  28 

Interest  on  deposits  in  trust  companies  and  banks 1,456  38 

Daily  balances   320  G3 

Total  interest 24,601  05 

From  other  sources 2,307  50 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 273  00 

Total  income 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $.59,211  51 

Deduct  amount  received  for  reinsurance 6,402  42 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  ofiice  employees 

Rents   

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  exrre.ss 

Furniture  and  fixtures ___ 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes . 

City  and  county   taxes 

Other  disbursements   

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds 

Cash   in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Bills  receivable,  taken  for  fire  risks 

Total    ledger    assets 

Non-Ledger  Assets. 

Interest  duo  and  accrued  on  mortgages $7,296  33 

Interest  accrued  on  bonds 2,072  80 

Interest  accrued  on  collateral  loans 12  86 

Interest  accrued  on  other  assets 614  43 

Total 9.996  42 

Fixtures,  furniture  and  equipment . 4,172  35 

Gross   assets   $4-57,349  97 


$155,011  OS 


$52,809  09 

1,310  55 

31,511  45 

3,063  67 

9,532  80 
1,200  00 
1,530  68 
1,282  45 
963  60 
254  87 
1,719  77 

158  59 

ISO  40 

2,147  34 

1,248  00 

65  00 

1,370  60 

2,622  14 

15,999  20 

78  30 

$129.0.54  50 
$443,181  20 


$245,683  51 

932  86 

124,851  00 

5,218  11 

35,077  19 

30.172  33 

756  83 

489  87 

.$443,181  20 
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Deduct  Assets  Not  Admitted. 

Furuiture,  lixlures  and  siifes $4,172  35 

Ageuts'  balances,  biisiucss  written  prior  to  October  1, 
1914 756  83 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 440  37 

— 5,309  55 

Total  admitted  assets $451,980  42 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $17,013  03 

Deduct  reinsurance  due  or  accrued — 7,010  20 

Net  amount  of  unpaid  losses  and  claims $10,003  43 

Premiums    (less  reinsurance)    received  and  receivable  upon  all  un- 
expired fire  risks,  $111,978.87  ;  unearned  premiums 111,978  87 

Tax  on  premiums 1,497  82 

Total  amount  of  all  liabilities  except  capital $123,480  12 

Capital  actually  paid  in  casli $200,000  00 

Surplus  over  all  liabilities 128,500  30 

Surplus  as  regards  policyholders 328,500  80 

Total  liabilities $451,980  42 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $10,047,959  00  $228,340  91 

Written  or  renewed  during  the  year 13,777,.537  00  175,517  75 

Excess  of  original  premiums 1,513  07 

Totals $30,425,490  00  $40.5,371  73 

Expired  and  terminated 12,00-5,382  00  103,305  51 

In  force  at  end  of  the  year $18,420,114  00  $242,000  22 

Deduct  amount  reinsured 1,058,480  00  29,899  23 

Net  amount  in  force ,$16,761,028  00  $212,100  99 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $848,2.58  00 

Net  premiums  received 12,405  98 

Net  losses  paid 8,490  89 

Net  losses  incurred 8,290  93 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  in  1880.     Commenced  business  in  California  in  1901.) 

D.  M.  Ferry,  Jr.,  President.  H.  E.  Everett,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $1,538,005  40 

INCOME. 

Gross  fire  premiums  $1,142,320  83 

Deduct :    Reinsurance   premiums,   $205,350.05 ;    return 

premiums,  $230,157.26   441,513  31 

Total  net  premiums  written $700,807  52 
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Interest  on  mortgage  loans $30,753  29 

Interest  on  bonds  and  dividends  on  stocks 26,217  24 

Interest  from  all   other  sonrces 5,162  26 

Total  interest 02,132  79 

I'rom  agents'  balances  previously  charged  ofif 7  20 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 8,550  00 

Total    income    $771,497  51 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $562,141  90 

Deduct  amount  received  for  salvage,  $3,913.30;   rein- 
surance, $130,046.36;  discount,  $343.23 134,302  89 

Net  amount  paid  policyholders  for  losses $427,839  01 

Expenses  of  adjustment  and  settlement  of  losses 7,093  01 

Commissions  or  brokerage 176,877  03 

Allowances  to  agencies  for  miscellaneous  agency  exi^enses 574  77 

Salaries  and  expenses  of  special  and  general  agents 25,988  73 

Salaries,   fees   and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 25,049  66 

Rents    4,999  92 

Advertising,    printing    and    stationery 18,670  94 

Postage,  telegrams,  telephone  and  express 3,674  80 

Legal  expenses 1,014  92 

Furniture  and  fixtures 149  00 

Maps,   including   corrections   2,226  19 

Underwriters'  boards  and  tariff  associations 10,121  62 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses   8,884  69 

Inspections  and  surveys 9,157  67 

State   taxes  on   premiums   18,365  22 

Insurance  department  licenses  and  fees 3,778  42 

All  other  licenses,  fees  and  taxes 1,719  32 

Other  disbursements   5,715  99 

Paid  stockholders  for  interest  or  dividends : 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2,125  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 4,736  40 

Total   disbursements   $798,762  31 


Balance    $1,510,740  00 

LEDGER  ASSETS. 

Book  value  of  real  estate $69,543  96 

Mortgage  loans  on  real  estate 520,906  05 

Book  value  of  bonds 665,000  00 

Cash  in  company's  office 10,836  47 

Deposits  in  trust  companies  and  banks  not  on  interest 02,187  72 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 179,287  10 

Agents'  balances,  business  written  prior  to  October  1,  1914 2,879  94 

Other  ledger  assets 100  00 

Total  ledger  assets $1,510,740  00 

Non- Ledger  Assets. 

In(orest  due  and  accrued  0!i  mortgages $8,270  85 

Interest  accrued  on  bonds 10,320  32 

Interest  accrued  on  other  assets 439  74 


Total    19,030  91 

Gross   assets   $1,529,771  51 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 5,389  94 

Total  admitted  assets $1,524,381  57 
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LIABILITIES. 

Losses   adjusted   niul   unpaid $42,3(M  37 

Losses  in  process  of  adjustment  or  in  suspense .57.201  59 

Losses  resisted  1,500  00 

Total     $101,065  96 

Deduct  reinsurance  due  or  accrued 41,431  30 

Net  amount  of  unpaid  losses  and  claims $59,634  63 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired  fire  risks,  $1, . 318,800.01 ;   unearned   premiums 685,952  41 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  ftes,  etc.,  due  or  accrued__  (jl5  42 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 9,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,183  88 

Total  amount  of  all  liabilities  except  capital $778,386  37 

Capital  actually  paid  in  cash $400,000  00 

Surplus  over  all  liabilities 345,995  20 

Surplus  as  regards  policyholders 745,995  20 

Total  liabilities $1,524,381  57 

RISKS    AND    PREMIUMS. 

Fire  ri-iks.  Premiums. 

In  force  December  31,  1913 $140.417.4.30  00       .$1,470,391  06 

Written  or  renewed  during  the  year 104,715,416  00         1,142,-320  83 

Excess  of  original  premiums 146  66 

Totals $245.1.32.846  00       $2,612,858  55 

Expired   and    terminated    95.023,157  00         1,066,709  03 

In  force  at  end  of  the  year $1.50.109.689  00       $1..546.149  52 

Deduct  amount  reinsured . 21.966.184  00  227.349  51 

Net  amount  in  force $128.14.3..505  00       $1,318,800  01 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire. 

Net   risks   written   $3,794,100  00 

Net   premiums   received    55.189  40 

Net  lo-sses  paid 25.101  39 

Net  losses  incurred 24,878  44 


MICHIGAN  COMMERCIAL  INSURANCE  COMPANY. 
Lansing,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  December  7, 1904.      Commenced  business  in  California  November.  1907.) 

F.  D.  Bennktt,  President.  A.  D.  B.\ker,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,(X)0  00 

Amount  of  ledger  assets  December  31  oi;  previous  year .$919,0.33  73 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums ,$948,009  01      $108,4.59  00 

Deduct :     Reinsurance    premiums,     fire, 

$320,690.52:  marine  and  inland,  .$47,- 

864.01  :  return  premiums,  fire.  $20o.- 

895.68  ;  marine  and  inland,  $19,705.95      527,586  20  67,569  96 

Total  net  premiums  written $421,022  81        $40,889  04  $461,91185 
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Interest  on  mortgage  loans $33,262  40 

Interest  on  bonds  and  dividends  on  stocks 5,G10  00 

Interest  on  deposits  in  trust  companies  and  banks —  1,129  77 

Rents  from  company's  property 1,567  86 


Total  interest  and  rents- 
Total  income 


DISBURSEMENTS. 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914. 
Agents'  balances,  business  written  prior  to  October  1,  1914 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages $10,272  52 

Interest  accrued  on  bonds 1,.551  50 

Interest  accrued  on  bank  deposits 197  77 

Total 

Market  value  of  real  estate  over  book  value 


41,569  53 


$503,481  38 


Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $509,177  15        i?30,886  89 

Deduct  amount  received  for  salvage,  fire, 

$3,963.35;  marine  and  inland.  $4.50; 

reinsurance,  fire,  $2.52,33G.78  ;  marine 

and   inland,   $19,128.64 2.56,300  13  19,1,33  14 

Net  amount  paid  for  losses $252,877  02        $11,753  75  $264,630  77 

Expenses  of  adjustment  and  settlement  of  losses 5,002  38 

Commissions  or  brokerage 81,492  26 

Allowances  to  agencies  for  miscellaneous  agency  expenses 23  69 

Salaries  and  expenses  of  special  and  general  agents 43,030  19 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 80,212  58 

Rents    8,891  66 

Advertising,  printing  and  stationery 5,855  12 

Postage,  telegrams,  telephone  and  express 5,730  22 

Legal  expenses  97  48 

Furniture  and  fixtures . 1,059  78 

Maps,  including  corrections 2,947  93 

Underwriters'  boards  and  tariff  associations 5,2.50  31 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 5,512  79 

Inspections  and  surveys 5,-577  51 

Repairs  and  expenses  on  real  testate 1,362  40 

Taxes  on  real  estate 195  45 

State  taxes  on  premiums 10,809  07 

Insurance  department  licenses  and  fees 4,108  15 

All  other  licenses,  fees  and  taxes 8,539  93 

Other  disbursements   5,569  13 


$490,898  80 
$932,216  31 

$13,821  11 

608.713  SO 

117,000  00 

91,.500  99 

92,523  95 

8,656  46 

$932,216  31 


Gross   assets 


12.021  79 
1,204  33 

$945,442  43 
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Deauct  Assets   Not  Admitted. 
Ajri'iits"  balances,  business  A\rilteu  [)fior  to  October  1. 

1!H4    .$S,GoG  4C 

IJook   value  of  ledger  assets  over  market   value,   viz : 

Bonds   1,252  00 


9,908  46 


Total  admitted   assets $935,533  97 

LIABILITIES. 

Losses  adjusted  and  unpaid .$25,0.80  93 

Losses  in  process  of  adjustment  or  in  susixnise 74.335  51 

Losses  resisted   17,859  74 


Total $117,270  18 

Deduct  reinsurance  due  or  accrued 62.447  74 


Net  amount  of  unpaid  losses  and  claims $54,828  44 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $490,973.13;  un- 
earned  premiums   $257,358  76 

Premiums  (less  I'einsnrance)  receis'ed  and  receivable 
upon  all  unexpired  inland  navigation  risks.  .$441.50 ; 
unearned  premiums   (100  per  cent) 441  .50 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  !?19,790.05 ;  un- 
earned premiums   (50  per  cent) 9.895  02 

Total  unearned  premiums  as  computed  above 267,695  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,250  00 

Estimated    amount   hereafter   ]  ayable    for   federal,    state    and    other 

taxes  based  upon  the  busin^'ss  of  th?  year  of  this  statement 11,500  00 

Coutinsent  commissions  or  other  charges  due  or  accrued 2.50  00 


Total  amount  of  all  liabilities  except  capital $335,523  72 

Capital  actually  paid  in  cash $400.0110  (10 

Surplus  over  all  liabilities 200.010  25 

Surplus  as  regards  policyholders 600.010  25 

Total  liabilities $9.35,533  97 

RISKS   AND    PREMIUMS. 

Fire  risk.^.  Premiums. 

In  force  December  31.  1913 $128,307,336  00  $1,410,821  S3 

Written  or  renewed  during  the  year 84.589,003  00  948,609  01 

Totals $212,896,339  00  $2,359,430  84 

Expired  and  terminated 89,369,952  00  1.035,978  65 

In  force  at  end  of  the  year $123,526,387  00  .$1.323,4.52  19 

Deduct  amount  reinsured 79.892,293  00  832,479  06 

Net  amount  in  force $4.3.634.094  00  .$490,973  13 

Marine  and  Inland 

Hs'.-s  r-PmUTTTi. 

In  force  December  31.  1913 .$1,863,842  00  .$52,928  25 

Written  or  renewed  during  the  year 4.913,752  00  108,459  OO 

Totals $6,777,594  00  $161,387  25 

Expired  and  terminated 4,437.-501  00  94.549  06 

In  force  at  end  of  the  year $2,340,093  00  $66,838  19 

Deduct  amount  reinsured 2,042,.367  00  46.606  64 

Net  amount  in  force $297,726  00  $20.2.31  55 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fiio.  Marine  and  Inland. 

Net  risks  written $1,845,388  00  $102,802  00 

Net  premiums  received 29,700  21  4,-565  05 

Net  losses  paid 15,897  37  2,174  58 

Net  losses  incurred , ^ .._,_,            14,9-55  14  3.694  58 
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NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY. 

Pittsburg,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated   December  28,   1910.      Commenced   business   in   California 

November   7,    1911.) 

Samuel  McKnight,  President.  H.  M.  Schmitt,  Secretarj'. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $3,296,405  Gl 

INCOME. 

Gross  fire  premiums $2,553,025  37 

Deduct ;    Reinsurance   premiums,   $448,318.52 ;    return 

premiums,  $401,049.55   909,368  07 

Total  net  premiums  written $1,643,657  30 

Interest  on  mortgage  loans $143,052  54 

Interest  on  collateral  loans 4,952  35 

Interest  on  bonds  and  dividends  on  stocks 8,703  36 

Interest  on  deposits  in  trust  companies  and  banks 1,956  54 

Interest  from  all  other  sources 17  02 

Deposit  with  Philadelphia  Ihiderwriters"  Association 6  30 

Trenton  Auxiliary  Fire  Alarm  Company 60  OO 

Rents  from  company's  property 10,502  50 

Total  interest  and  rents 169,2.50  61 

From  agents'  balances  previously  charged  off 186  49 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 429  56 

Total  income $1,813,523  96 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1,098,843  53 

Deduct   amount   received   for  salvage,   .$4,057.29 ;    rein- 
surance, $170,047.85 174,105  14 

Net  amount  paid  for  losses $924,7.38  39 

Expenses  of  adjustment  and  settlement  of  losses 21,348  93 

Commissions  or  brokerage 472,344  71 

Allowances  to  agencies  for  miscellaneous  agency  expenses 36,230  71 

Salaries  and  expenses  of  special  and  general  agents 42,800  73 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 70,903  73 

Rents 6,000  00 

Advertising,  printing  and  stationery 7,999  62 

Postage,  telegrams,  telephone  and  express 3,623  08 

Legal  expenses 97  54 

Furniture  and   fixtures 1,227  31 

Maps,  including  corrections 894  19 

Underwriters'  boards  and  tariff  associations 11,308  86 

Fire   department,    fire   patrol    and   salvage   corps    assessment,    fees, 

taxes  and  expenses 16,420  13 

Inspections  and  surveys 5,807  24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,701  96 

Taxes  on  real  estate 2,470  48 

State  taxes  on  premiums 21,417  64 

Insurance  department  licenses  and  fees 9,310  30 

All  other  licenses,  fees  and  taxes 11,636  15 

Other  disbursements  2,519  55 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Agents'  balances  charged  off 2,300  69 
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Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate . 1,289  54 

Bonds ,       75  00 


Total  disbursements $1,790,475  48 


Balance    $3,313,514  09 

LEDGER  ASSETS. 

Book  value  of  real  estate $133,657  60 

Mortgage  loans  on  real  estate 229,702  45 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 81,500  00 

Book  value  of  bonds  and  stocks 327,319  67 

Cash  in  company's  office 47,806  15 

Deposits  in  trust  companies  and  banks  on  interest 167,518  98 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 253,712  39 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,777  85 

Deposit  with  Philadelphia  Underwriters'  Association 200  OO 

Total  ledger  assets— $3,313,514  09 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $39,046  48 

Interest   accrued   on    bonds 6,511  05 

Interest  due  and  accrued  on  collateral  loans 219  32 

Rents  due   95  00 


Total 45,871  85 

Market  value  of  real  estate  over  book  value 13,142  40 

Market  value  of  bonds  and  stocks  over  book  value 6,909  85 

Gross  assets  $3,379,438  19 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,777  85 

Total  admitted  assets $3,374,660  34 

LIABILITIES. 

Losses  adjusted  and  unpaid $61,217  16 

Losses  in  process  of  adjustment  or  in  suspense 169,287  27 

Losses  resisted 23,859  09 

Total    $254,363  52 

Deduct  reinsurance  due  or  accrued 49,785  05 

Net  amount  of  unpaid  losses  and  claims $204,578  47 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $3,491,552.89;  unearned  premiums 1,761,473  30 

Dividends  declared  and  unpaid  to  stockholders 335  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 119  33 

Estimated   amount   hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  .year  of  this  statement 22,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 600  00 


Total  amount  of  all  liabilities  except  capital $1,989,106  10 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 385,554  24 

Surplus  as  regards  policyholders $1,385,.554  24 

Total  liabilities $3,374,660  34 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $397,724,601  00  $3,771,003  71 

Written  or  renewed  during  the  year 252,552,307  00  2,553,025  37 

Excess  of  original  premiums 140,894  3.3 

Totals $650,276,908  00  $6,464,923  41 
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Expired  and  terminated 219,656,202  00         2,204,909  83 

In  force  at  end  of  the  year $430,620,706  OO       $4,260,013  58 

Deduct  amount  reinsured 68,996,025  00  768,460  69 

Net  amount  in  force $361,624,681  00       $3,491,552  89 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $7,899,477  00 

Net  premiums  received 129,663  24 

Net  losses  paid 44,074  08 

Net  losses  incurred 45,407  71 


NATIONAL  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  .Tune  4,  1809.) 

James  Nichols,  President.  G.  H.  Tryon,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $15,-571,361  71 

INCOME. 

Gross  fire  premiums $13,800,358  07 

Deduct :    reinsurance   premiums,   $3,332,479.00 ;    re- 
turn   premiums,  $1,824,328.14 5,156,807  14 

Total  net  premiums  written  $8,643,5.50  93 

Interest  on  mortgage  loans $84,125  16 

Interest  on  bonds  and  dividends  on  stocks 501,215  38 

Interest  on  deposits  in  trust  companies  and  banks 14,021  71 

Interest  on  bills  receivable 6,784  03 

Interest  on  certificates  of  deposit 571  65 

Rents   from   company's   property 33,236  52 

Total  interest  and  rents 639,954  45 

Borrowed   money   788,057  92 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties  8,886  53 

From  agents'  balances  previously  charged  off 777  44 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 9,143  83 

Total  income $10,090,371  10 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $6,867,182  78 

Deduct  amount  received   for  salvage,   $57,353.04 ;    re- 
insurance,   $2,007,526.40    2,064,879  44 

Net  amount  paid   for  losses ,$4,802,303  34 

Expenses  of  adjustment  and  settlement  of  losses .56,577  32 

Commissions  or  brokerage 1,549,028  6<j 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1,731  49 

Salaries  and  expenses  of  special  and  general  agents 927,907  20 

Salaries,  fees  and  all  other  charges  of  officer,  directors,  trustees  and 

home  office  employees 227,567  68 

Rents    51,525  IG 

Advertising,  printing  and  stationery 98,490  95 

Postage,  telegrams,  telephone  and  express 73,428-86 

Legal    expenses    17,275  19 

Furniture  and  fixtures 9,417  22 

Maps,  including  corrections ^^_ 12,593  30 
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Uuderwri tors'  boards  and  tariff  associations 114,480  03 

Fire   department,    tire    patrol    and   salvage    corps   assessments,    fees, 

taxes  and  expenses   56,0SG  38 

Inspections   and   surveys   15,500  OS 

Repairs  and  expenses  on  real  estate 3,940  82 

Taxes    on    real   estate 9,131  93 

State  taxes  on  premiums 178,180  95 

Insurance  department  licenses  and  fees 30,191  59 

All  other  licenses,  fees  and  taxes 101,828  87 

Other  disbursements   821,854  30 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Agents'    balances   charged    off 1,590  05 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Real  estate,  bonds 

and  stocks 12,172  78 

Total   disbursements   $9,575,390  41 


Balance    $10,080,330  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $587,338  04 

Mortgage  loans  on  real  estate 1,739,775  00 

Book  value  of  bonds  and  stocks 10,080,137  41 

Cash   in  company's  office 3,771  04 

Deposits  in  trust  companies  and  banks  not  on  interest 03,547  70 

Deposits  in  trust  companies  and  banks  on  interest 1,379,097  32 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,3.53,338  33 

Agents'  balances,  business  written  prior  to  October  1,  1914 25,090  87 

Bills  receivable,  taken  for  fire  risks 232,592  13 

Other  ledger  assets,  viz  :  Cash,  general  agents  office 201  24 

Bills  receivable  taken  for  agents'  balances 932  11 

Due  from  department  managers 748  55 

Collections  due  from  financial  agents 12,.50O  00 

Total  ledger  assets   $10,080,330  40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $33,851  48 

Interest  due  and  accrued  on  bonds 144,703  19 

Total    178,014  07 

Market  value  of  real  estate  over  book  value 15,229  45 

Gross   assets   $10,280,180  52 

Deduct  Assets  Not  Admitted. 

Agents"  balances,  business  written  prior  to  October  1, 

1914    $25,090  87 

Bills    receivable    15,059  78 

Overdue  and  accrued  interest  on  bonds  in  default 17,501  07 

Market   value  of  special   deposits  in  excess  of  corre- 
sponding  liabilities    140,274  15 

Book  value  of  ledger  assets  over  market  value,   viz  : 

Bonds   and  stocks   17,274  32 

Other  assets  not  admitted 14,.5SS  29 

230,455  OS 


Total  admitted  assets $16,049,725  44 

LIABILITIES. 

Losses  adjusted  and   unpaid $205,498  32 

Losses  in  process  of  adjustment  or  in  suspense 1,050,340  09 

Losses  resisted  113,204  93 

Total    $1,429,049  34 

Deduct  reinsurance  due  or  accrued 553,855  49 

Net  amount  of  unpaid  losses  and  claims $875,193  85 

Premiums   (less  reinsurance)    received  and  receivable  upon  all  un- 
expired fire  risks,  $17,073,121.94;  unearned  premiums 8,909,007  78 
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Salaries,  rcuts,  cxpcuscs.  l)ill.s,  accounts,  fees,  etc.,  due  or  accrued--  23,319  7.1 
Estimated   amount   hereafter   payable    for    federal,    state   and   other 

ta.xes  l)a.sed  upon  the  business  of  the  year  of  this  statement 22."i,0(J0  00 

Continjrent  commissions  or  other  charges  due  or  accrued 2(),t>S0  2."> 

Funds  hehl  under  reinsurance  treaties 84,348  59 

Special  reserve   fund   300,000  00 

Total  amount  of  all  liabilities  except  capital $10,443,550  22 

Capital   actually    paid    in    cash .$2,000,000  00 

Surplus  over  all  liabilities 3,006.175  22 

Surplus  as  regards  policyholders : 5,606,175  22 

Total    liabilities    $16,049  725  44 

RISKS    AND    PREMIUMS. 

,        .              ,,              ,           „^      -,,.^r,                                                                        Fii-e  ilsks.  Premiums. 

In  force  December  31,  1913 .$1.919.(;01.851  00  .$19,531,772  .35 

^yritten  or  renewed  during  the  year 1,472,855,884  00  13,800,3.58  07 

Excess   of   (U'iginal   premiums 541  s()5  j\ 

Totals $3,392,4.57,735  00  $33,873,936  13 

Plxpired  and  terminated 1,255,705,.545  00  12,549,-571  30 

In  force  at  end  of  the  year $2,136,752,190  OO  $21,324,364  S3 

Deduct  amount  reinsured 467,965,426  00  4,2.51,242  89 

Net  amount  in  force $1,068,786,764  00  $17,073,121  94 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net   risks   written    .$32,0157653  00 

Aet    premiums    received    43I  212  53 

Net  losses  paid 165^973  29 

Net  losses  incurred 163.519  13 


NATIONAL     LUMBER  INSURANCE  COMPANY. 

Buffalo,  New  York. 

Year  ending  December  31,  1914. 

(Incorporated  November  15,  1905.     Commenced  business  in  California  1910.) 

MoRKis  S.  Tbemaine,  President.  William  P.  Haines,  Secretary. 

CAPITAL. 
Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  a.ssets  December  31  of  previous  year $361,825  87 

INCOME. 

Gross  fire  premiums $264,527  88 

Deduct :    Reinsurance    premiums,    $20,212.86 ;    return 

premiums,  $56,728.24   76  941  10 

Total  net  premiums  written $187,586  78 

Interest  on  bonds  and  dividends  on  stocks $10,078  10 

Interest  on  deposits  in  trust  companies  and  banks 2,507  95 

Interest  from  all  other  sources 7  oO 

Total  interest 12  593  05 

From  other  sources 1534  61 

From  agents'  balances  previously  charged  off 297  13 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds ~14  12 

Total  income $202,025  69 


17—18346 


l'o8 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses 5>S7,S93  33 

Deduct  amount  received  for  salvage.  $573.23 :  reinsur- 
ance,  $24,613.54:   discount,   $6.20 25.192  97 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  agencies  for  miscellaneous  agency  expenses 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 

Rents 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Maps,  including  corrections 

Fire   department,   fire  patrol  and   salvage  corps   assessments,  fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Home  office  expense 

I'aid  stoeiholders  for  interest  or  dividends 

Agents"  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Bonds 

Total   disbursements   

Balance    

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  rn  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents"  balances,  business  written  subsequent  to  October  1,  1914 

Agents"  balances,  business  written  prior  to  October  1.  1914 

Due  on  reinsurance  losses  and  adjustments 

Due  on  return  premiums 

Total   ledger   assets 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Due  from  general  agents 

Due  from  New  Hampshire  Fire  Insurance  Company 

Gross  assets  

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $26,570  60 

Losses  resisted 2.5S5  00 

Total    S29.1.55  60 

Deduct  reinsurance  due  or  accrued 12  47 

Net  amount  of  unpaid  losses  and  claims 

Premiums  (less  reinsurance"*  received  and  receivable  upon  all  unex- 
pired fire  risks.  S171.967.04 :  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  due  or  accrued 


$62,700  36 

6S7 

57 

72.122 

62 

275 

25 

5.S51 

75 

9.492  Oi 

882  33 

78 

S3 

382 

58 

522 

64 

81 

50 

'.                   947 

72 

52 

53 

949 

SO 

1.154 

47 

9S6  07 

6.<XtC»  00 

1.231 

34 

20  90 

$164,420  30 

$399,431  26 

$366,171  60 

3  66 

22.964 

77 

68.146  90 

39.182 

09 

2.4S1 

72 

372 

37 

108  15 

$399,431  26 

2,318  33 

2.804  69 

8<  i 

48 

$4^.431 

76 

2.481 

72 

22.931 

60 

$380,018  44 

$29,143  13 

90.458  57 
584  84 
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Esdmated  amount  hereafter  pa^^hle  for  federal,  state  and  other 

taxes  based  upon  the  business  of  the  year  of  this  statocent 

Contingent  otMnmissions  or  other  chaises  dne  or  accmed 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  in  cash SiSWXW)  00 

Sutplus  over  all  liabilities 53,t'ST  21 

Surplus  as  regards  policrholders 

Total   liabilities  

=^1SK.S    i  NZ;    ==.EViUV!S. 

In  force  December  3L  1913 53«:»!3«.566  14 

Writien  or  renewed  during  the  year 22,«j72,<»1  "A» 

Totals    ^•3.C«37j«7  14 

Expired  and  terminated 3«>.61o^y^  W 

In  force  at  end  of  the  rear • Sl»5.42Sv.571  14 

BUSINESS      \    --E    S---E    C-    Z--   -r-N    -    Z-=    Ni 

Net  risks  written 

Net  premiums  received 

Net  losses  liaid 

Net  losses  incurred 
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2,244  69 
4.50(>  W 


S126531  2 


2.5S.«>S7  21 


^>>*x«:as  44 


SS45.452  9rS 
2^>4.527  SS 

43S-013  S2 
Sl71-<*37  tM 


J-;'-,'l,'.^51   '.*} 


'«.7<i9  9<> 
1^'>L»7  3S 
1374  00 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 
Pittsburg.  Pennsylvania. 

Tear  endJE^  December  31,  1914. 

<  Incorporated  February  14. 1901.    Commenced  business  in  California  Norember.  l&Lli.) 

E.  II  Cole.  President.  W.  F.  BRitrx.  ^eeivrarv. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  c-f  ledger  assets  December  31  of  preTious  year $4,730,490  73 

INCOME. 

Gross  fire  premiums ^4.694,963  SS 

I>edact :  Reinsurance  premiums.  §1.445.500.61 ;  return 

premiums.  .<1.2^:m;(91.75 2.T25..5&2  36 

Total  net  premiums  wrinen SL969.371  32 

Interest  on  mongace  ]<:>ans §3l.-322  C«(5 

Interest  on  eollaieral  i.^ins 6.<67  50 

Interest  on  tK:>nds  and  dividends  on  stocks 132..!tSi>  56 

Interest  on  deposits  in  trust  companies  and  banks 3Ji73  96 

Interest  on  bills  receivable  taken  for  fire  risks 5S3  13 

Income  from  unlisted  assets 156  >4 

Rents  ftom  company's  piwperty 2.442  (*A 

Total  interest  and  rents $176,336  09 

Borrowed  money   S2.50.000  00 

Income   from   stock   of  First-Secx^nd    National    Bank. 

Pittsburg.  Pa. 529  41 

250.529  41 

From  ag^ents"  balances  previously  charged  off 25«!>  72 

Profit  on  sale  or  maturity  of  ledger  assets,  tie:  Bonds 2.734  74 

Total  income §2,399.222  4< 
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DISBURSEMENTS. 

(4ri;ss  ;uii<mnl   |iai(l  for  lin'  losses $2.r)l)o.4]o   74 

Deflnct  ainoiuit  ivi-oivcd  for  salvase,  $]8.2.12.!K) ;   roiii- 

surauce.  !);!)sr).(Ht7.2:i :  disconnr.  .$l.(l()7.()3 909,387  70 

Net  amount   paid  for  losses $1,004,025  9S 

Exiienses  of  adjustment  and  settlement  of  losses 3S,7.'-!9  65 

Commissions  or  brokerage H'.)7,171    19 

Allowances  to  asjeneies  for  miscellaneous  agency  expenses i:>,227  41 

Salaries  and  expenses  of  special  and  general  agents 141.249  ',i\ 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  enii)lo,vees 18S.(;82  13 

Kents    , 15.940  20 

Advertising,  printing  and  stationery 20.SSS  73 

I'ostage.  telegrams,  telephone  and  express 15,305  52 

Legal  expenses 340  11 

Furniture  and   fixtures 1.0(K>  30 

Maps,  including  corrections (i.533  2S 

Tuderwriters'  boards  and  tariff  associatioi»s 31.234  12 

Fire   depaj'tment.    fire   patrol    and   salvage    corps   assessments,    fees. 

taxes   and   expenses 10.411   '.]\) 

Inspections  ancli  surveys 5.205  07 

liepairs  and  expenses  (other  than  taxes)  on  real  estate 239  04 

Taxes  on  real  estate •>42  18 

State  taxes  on  premiums 75.302  3S 

Insurance  department  licenses  and  fees 18.011  49 

All  other  licenses,  fees  and  taxes 13,31(i  70 

Other  disbursements   151,844  44 

Paid  stockholders  for  interest  or  dividends 9().()(M)  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  17.351  S3 

Agents'  balances  charged  off 749  88 

Total  disbursements $2.814,528  99 

Balance $4.33.5.1S4  22 

LEDGER   ASSETS. 

Book  value  of  real  estate $30,(^)4  40 

Mortgage  loans  on  real  estate 4S7.025  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 115,0.10  00 

Book  value  of  bonds  and  stocks 2.834.387  07 

Cash  in  company's  office 11.088  00 

Deposits  in  trust  companies  and  banks  not  on  interest 48.738  24 

Deposits  in  trust  companies  and  banks  on  interest 1.50.889  40 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 518.828  37 

Agents'  balances,  business  written  prior  to  October  1.  1914 19.070  73 

Bills  receivable,  taken  for  fire  risks 42.994  03 

Due  from  other  companies 75.308  38 

Total    ledger   assets $4.-3.35.184  22 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $8,118  24 

Interest  accrued  on   bonds .30.870  .58 

Interest  accrued  on  collateral  loans 1.048  41 

Total    .$40.043  23 

Oross   assets   .$4..381.827  45 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1. 

1914    $19,070  73 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks •_ 30.243  41 

Book   value   of  ledger  assets  over  market  value,   viz : 

Bonds   and    stocks 09..597  32 

124.911  40 

Total   admitted   assets .$4.2-50,915  99 
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LIABILITIES. 

I.dsscs  adjusti'il  .iiiil  nii|)ai(!,  not  yet  due .$J)4.1."'>2   70 

I,(;sscs  in  profcss  oi'  adjustment  or  in  susi)euse 310,097  74 

Losses   resisted   41,413  02 

Total $4.11.664  36 

Deduct  reinsurance  due  or  accrued 150,0.37  70 

Net  amount  of  unjjaid  losses  and  claims , .$202,626  (i6 

Tremiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks.  $4..S17.2.")7.74  ;  unearned  premiums 2.470. .")02  43 

Interest  due  or  accrued ■"•l*!  67 

Salaries,  rents,  expenses,  hills,  accounts,  fees.  etc..  due  or  accrued 4.4."i,S  02 

lOstimated'   anu>unt    hei'eafter   jiayahle    for   federal,    state    and    other 

taxis  based  upon  the  business  of  the  year  of  this  statement ."i.").00<)  00 

Fnnd.s  held  under  reinsurance  treaties 01,471  OS 

Due  and  to  become  due  for  borrowed  money 100.(M>I>  00 

Total  amount  of  all  liabilities,  except  capital $2,003,.'')7.j  76 

Capital  actually  ])aid  in  cash .$1,000,000  00 

Surplus  over  all  liabilities 203,340  23 

Surplus  as  regards  policyholders 1.263..340  23 

Total  liabilities $4.2."')6.01.-.  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $27.r)S7.r)07  00 

Net  i)i'emiums  I'eceived 3<n.14."i  3S 

Xet  losses  paid 170.044  32 

-Net  losses  incurred 17S.04.""t  01! 


UNITED  STATES  BRANCH  OF  THE 

NETHERLANDS  FIRE  AND  LIFE  INSURi^NCE  COMPANY, 

THE  HAGUE.  HOLLAND. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

( Incorpoi'ated  in  184.">.     Commenced  business  in  the  United  States  in  1913.) 

Harold  W.  Lettox.  Fnited  States  Manager. 

CAPITAL. 

Statutory  deposit $200,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year $S2."),9.jS  07 

INCOME. 

<;ross   fire    premiums .$912,307  41 

Deduct:      Return      premiums,      $289,834.10:      return 

premium.s,   $198,285.92   488,120  02 

Total   net  premiums  written $424,187  .">0 

Interest  on  bonds  and  dividends  on  stocks $28,733  75 

Interest  on  deposits  in  trust  companies  and  banks .544  07 

Total   interest 29.277  82 

From  other  sources 20  00 

Total  income .$4.53.4.'^5  21 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $248,549  63 

Deduct  amount  received  for  salvage,  $1,052.09  ;  reinsur- 
ance, $107,073.37;  discount,  $122.30 108,247  82 

Net  amount  paid  for  losses $140,301  81 

Expenses  of  ad.iustment  and  settlement  of  losses 2.475  70 

Commissions  or  brokerage 91,422  53 

Salaries  and  expenses  of  special  and  general  agents 16.362  24 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emplo.vees 24,412  09 

Rents    2,206  22 

Advertising,  printing  and  stationery 5,105  47 

Postage,  telegrams,  telephone  and  express 3,536  15 

Furniture   and  fixtures 50O  00 

Maps,  including  corrections 2,146  28 

Underwriters'  boards  and  tariff  associations 3,211  55 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 6,187  15 

Inspections  and  surveys 893  81 

State  taxes  on  premiums 5,171  56 

Insurance  department  licenses  and  fees 2,028  70 

Other  disbursements   2,059  86 

Total    disbursements    $308,021  12 


Balance    $971,422  16 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $776.3-50  59 

Deposits  in  trust  companies  and  banks  on  interest 69,604  26 

Agents'  balances,  basiness  written  subsequent  to  October  1,  1914 116,669  90 

Agents'  balances,  business  written  prior  to  October  1,  1914 8.697  41 

Other  ledger  assets 100  00 

Total   ledger   assets .      $971,422  10 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 7,530  06 

Gross   assets   $978,952  82 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    .$8,697  41 

Book  value  of  ledger  assets  over  market  value 11,970  .59 

20,668  00 


Total  admitted  assets $9.58.284  82 

LIABILITIES. 

Losses  adjusted  and  unpaid $39,880  70 

Losses  in  process  of  adjustment  or  in  suspense 44..517  13 

Losses  resisted 1,.500  00 

Total    .$85,897  83 

Deduct  reinsurance  due  or  accrued 47,751  25 

Net  amount  of  unpaid  losses  and  claims .$.38,146  58 

Premiums    (less  reinsurance)    received  and  receivable  upon   all  un- 
expired fire  risks;  unearned  premiums 3-54.499  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 386  64 

Estimated   amount   hereafter   payable  for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 8.000  00 

Total  amount  of  all  liabilities  except  capital .$401,033  19 
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("apitiil  iictually  paid  in  cash $200,000  OO 

Surplus  over  all  liabilities 357  251  63 

Surplus  as  regards  policyholders 557  251  63 

Total  liabilities $958,284  82 

PlISKS   AND    PREMIUMS. 

In  force  December  31,  1913 $37,624,601  OO  $Ss99  39 

Written  or  renewed  during  the  year 95,985,683  00  912,307  41 

E.x'cess  of  original  premiums 4665  29 

Totals $133,610,287  OO  $1,270,872  09 

Expired  and  terminated 44,290,428  00  428,270  95 

In  force  at  end  of  the  .year $89,319,859  OO  $848,601  14 

Deduct  amount  reinsured 30.646,824  00  290196  04 

Net  amount  in  force $58,673,035  00  $558,405  10 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Net  risks  written $4,862'369  00 

Net  premuims  received 72  571  10 

Net  losses  paid 23215  79 

Net  losses  incurred 17913  07 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY. 

New  Brunswick,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  December  27,  1826.     Commenced  business  in  California  in  1906.) 

Geo.  a.  Viehmann,  President.  Chas.  D.  Ross,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .' $1,023,058  20 

INCOME. 

Gross  fire  premiums $1021525  38 

Deduct:    Reinsurance   premiums,    $140,153.80;    return 

premiums,  $220,576.36 ^ 360,730  16 

Total  net  premiums  written $660  795  "» 

Interest  on  mortgage  loans $11,075  63  '        '     '    -- 

Interest  on  collateral  loans 1,037  24 

Interest  on  bonds  and  dividends  on  stocks 27479  45 

Interest  on  deposits  in  trust  companies  and  banks 1.134  62 

Rents  from  company's  property 12729  00 

Total  interest  and  rents ,53  455  94 

Balance  paid  account  increase  capital  and  surplus 151649  99 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 198  00 

Total  income $866,099  15 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses .$404,495  67 

Deduct  amount  received  for  salvage,  $4,422  82-   rein- 
surance, $80,582.00;  discount,  $222.-33 ^ 85,227  21 

Net  amount  paid  for  losses $319  "^OS  46 

Expenses  of  adjustment  and  settlement  of  losses '    8027  SB 

Commissions  or  brokerage _     __  _     ~  1.59018  91 
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Salaries  and  oxi)ensps  of  special  and  go'.iral  asents 47.140  75 

Salaries,  fees  and  all  other  oliarges  of  officers,  direelors,  trustees  and 

home  office  employees 33,4r>r)  48 

Rents    2.500  00 

Advertisina:,  printing  and  stationery 7,048  50 

Postage,  telegrams,   telephone  and  express 4,867  G3 

Furniture  and   fixtures 1,497  42 

Maps,  including  corrections 2,240  41 

rriderwriters"  Ijoards  and  tariff  associations 5,930  20 

Fire   department,    fire   i)atrol    and    salvage   coriJS   assessments,    fees, 

taxes   and   expenses .),<')•!  •jo 

Inspections  and  surve.vs 2,670  60 

Repairs  and  expenses  on  real  estate 4,813  47 

Taxes  on  real  estate '     „      . 

State  taxes  on  premiums ; 7,617  26 

Insurance  department  licenses  and  fees 5,400  10 

All  other  licenses,  fees  and  tax?s 2,674  49 

Other  disbursements   ^^'''^^'^  ^^ 

Paid  stockholders  for  interest  or  dividends 40,496  13 

Total    disbursements    .$672,828  80 


Balance    $1,216,328  55 

LEDGER   ASSETS. 

P>ook  value  of  real   estate $132,362  00 

Mortgage  loans  on  real  estate,  first  liens 266,126  00 

Book  vahie  of  bonds  and  stocks , 543,029  93 

Cash  in  company's  office__ ^5,902  6J 

Deposits  in  trust  companies  and  banks  on  interest 150,321  07 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 118.149  09 

Agents'  balances,  business  written  prior  to  October  1,  1914 337  77 

Deposit  with  Philadelphia  T'nderwriters'  Association 100  00 

Total  ledger  assets $1,216,328  55 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,419  91 

Interest  accrued  on  bonds 2,675  63 

Total f5.«>5  54 

Market  value  of  bonds  and  stocks  over  book  value 35.41X)  07 

Gross   assets   $1,257,914  16 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    - $337  77 

Book  value  of  ledger  assets  over  market  value 272  00 


609  77 


Total   admitted  assets $1,257,304  39 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $65,211  00 

Deduct  reinsurance  due  or  accrued 12,125  00 

Net  amount  of  unpaid  losses  and  cbims $53,086  00 

Premiums   (less  reinsurance)   leceived  and  receivable  upon  all  unex- 

l)irpd  fire  risks.  $1.(»5(*>.l(;5.ii(» ;  nu'viriied  ])remiums 574,6.57  68 

Dividends  declared  and  unjjaid  to  stockholders 42  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 7,500  00 

Fstimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5,000  00 

Total  amount  of  all  liabilities  except  capital $640,286  65 
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Capital  actually   i»ai<l   in  cash $400,000  00 

Surplus  over  all   liabilities 217,017  74 

Surplus   as   regards  policyholders 017,017  74 

Total  lial.ililies $1,257,304  39 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1013 $83,045,157  00  $1,050,019  09 

Written  or  renewed  durin.i;-  -he  year 83,587,092  00  1,021.525  38 

Excess  of  orisinal  premiums 930  10 

Totals $107,232,849  00  .$2,072,481  23 

Expired  and  terminated 04.844.703  00  821.200  41 

In  force  at  end  of  the  year $102,388,140  00  $1,251,214  82 

Deduct  amount  reinsured 15,080.512  00  195,049  22 

Net  amount  in  force .$87,307,034  00  $1,050,105  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Net  risks  written $3,849,754  00 

Net  premiums  received 04.907  08 

Net  losses  paid 21.185  ()1 

Net  losses  incurred 21,075  13 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire. 

Year  cudiui;   December  31,  1914. 

(Incori)orati'd  July.  18()9.     ( 'oinnionccd  business  in  California  in  1912.) 

Frank  W.  Sakoicaxt.  Tresident.  Lewis  W.  Ckookett,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,350,000  00 

Amount  of  ledger  assets  December  31  of  previous  year ^ $5,778,-318  3L 

INCOME. 
Gross  fire  premiums $3,833,334  84 

Deduct:    Reinsurance    premiums,    $000,509.02;    return 

premiums.   .$482,931.78   1,083,441  40 

Total  net  premiums  written .$2,749,893  44 

Interest  on  mortf>ase  loans $0,390  10 

Interest  on  collateral  loans 1,001  09 

Interest  on  bonds  and  dividends  on  wtocks 251,738  03 

Rents  from  com])any's  property 11,449  02 

Total  interest   and  rents 270,045  .50 

From  other  sources ,300.()00  00 

Increa.se  in  liabilities  during  year  on  sccount  of  reinsurance  treaties  23,010  15 

From  agents'  balances  previously  charged  off 1(>4  SO 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 400  25 

Iiicrea.se  by  adjustment  in  hook  value  of  ledger  ass:^ts.  viz:   Bonds__  349..387  50 

Total  income .$3,094,713  94 

DISBURSEMENTS. 

Gross  amount  |)aid  for  fire  los.^es $2,025,988  03 

Deduct  amount    received  for  salvage.  $10,992.11;  rein- 
surance, .$4SS,250.14:  discount.  $704.93 499,953  18 

Ni>t  amount   i)aid  for  losses $1  ..520.035  45 

Expenses  of  adjustment  and  settlement  of  losses 18,901  43 

Commissions  or  brokerage 583,095  07 

Allowances  to  agencies  for  miscellaneous  agency  expenses 84,304  41 

18—18346 
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Salaries  and  expenses  of  special  and  general  agents 133,779  99 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 78,017   77 

Rents    1,500  00 

Advertising,  printing  and  stationery 24,054  62 

Postage,  telegrams,  telephone  and  express S.140  39 

Legal  expenses  . 4,758  97 

Furniture  and  fixtures 717  63 

Maps,  including  corrections S,48.S  66 

Undei'writers'  boards  and  tariff  associations 31,095  78 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 3,346  85 

Inspections  and  surveys 15,989  24 

Repairs  and  expenses  on  real  estate 5,355  89 

Taxes  on  real  estate 1,781  71 

State  taxes  on  pi'emiums 69,230  09 

Insurance  department  licenses  and  fees 12,337  84 

All  other  licenses,  fees  and  taxes 22,372  SI 

Other   disbursements   309,511   75 

Paid  stockholders  for  interest  or  dividends 135,030  00 

Interest  paid  to  banks 8,175  69 

Agents'  balances  charged  off 790  tK) 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 1,312  50 

Decrease  bv  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 695,016  00 

Total  disbursements $3,783,741  74 


Balance    _. $5,689,290  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $162,077  50 

Mortgage  loans  on  real  estate 39,500  00 

Book  value  of  bonds  and  stocks 4,895,960  07 

Cash  in  company's  office ,_. 902  72 

Deposits  in  trust  companies  and  banks  not  on  interest 119,968  93 

Agents'  balances,  business  written  subsequent  io  October  1,  1914 465,696  79 

Agents'  balances,  business  wrivten  prior  to  October  1,  1914 5,184  50 

Total  ledger  assets $5,689,290  51 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $350  13 

Interest  due  and  accrued  on  bonds 51.038  27 


Total 51,388  40 

Market  value  of  real  estate  over  book  value 18,650  00 

Market  value  of  bonds  and  stocks  over  book  value 009,683  43 

Other  non-ledger  assets 15  21 

Gross  assets   $6,369,027  55 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $5,184  50 

Overdue  and  accrued  interest  on  bonds  in  default 533  33 

M'arket  value   of  special   deposits  in   excess  of  corre- 
sponding liabilities 13,230  63 


18,948  16 
Total  admitted  assets $6,350,079  09 

LIABILITIES. 

Losses  adjusted  and  unpaid $123,709  22 

Losses  in  process  of  adjustment  or  in  suspense 292,949  10 

Losses  resisted   17,500  00 

Total $434,158  32 

Deduct  reinsui'ance  due  or  accrued 115,489  45 

Net  amount  of  unpaid  losses  and  claims $318,668  87 
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riTmiums   (less  reinsurance)   received  and  receivaule  upon  all  unex- 
pired fire  risks,  $5,036,340.52;  unearned  premiums 2,569,137  01 

Dividends  declared  and  unpaid  to  stockholders 67,500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  15,000  OO 
Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 70,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Funds  held  under  reinsurance  treaties 23,016  45 

Reserve  for  unpaid  return  premium-S 75,442  98 

Sinking  fund  for  ofiice  building 125,000  00 

Total  amount  of  all  liabilities  except  capital $3,274,365  31 

Capital  actually  paid  in  cash $1,350,000  00 

Surplus  over  all , liabilities 1,725,713  78 

Surplus  as  regards  policyholders 3,075,713  78 

Total  liabilities $6,350,079  09 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $4,023,708  00 

Net  premiums  received 62,140  93 

Net  losses  paid 21,963  79 

Net  losses  incurred 20,972  IS 


NEW  JERSEY  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  December  21.  1910.     Commenced  business  in  California  in  1911.) 

W.\i.  G.  WiiiLDEN,  President.  Geo.  E.  Lyon,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,093,7(X)  05 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $1,260,376  08  $6,255  50 

Deduct :   Reinsurance   premiums,   $277,- 

803.99  ;  return  premiums,  $281,340.40      559,144  38       _^_____ 

Total  net  premiums  written $701,231  70  $6,255  50  $707,487  20 

Interest  on  mortgage  loans $43,527  52 

Interest  on  collateral  loans 1,344  00 

Interest  on  bonds  and  dividends  on  stocks 39,337  13 

Interest  on  deposits  in  trust  companies  and  banks 1,127  50 

Rents  from  company's  property 19,414  53 

Total  gross  interest  and  rents 104,750  68 

From  other  sources 25,000  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 33  95 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds —  1,842  80 

Total  income $839,114  63 
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DISBURSEMENTS. 

Kile.  Marino  and  iTilanil. 

Gross  aiiiouut  paid  for  losses .$r)<)0,:JJ3  (Xi        $32,317  S4 

Deduct  amount  rectMved  foi'  salvage  fire, 
.$S.i)()S.ri!) ;  marine  and  inland,  .$136.4.") : 
reinsuranfo.  lire.  .$198,228.(>0 ;  marine 
and   Inland,   .$2.22<).97 ^---      207.137  25  2,363  42 

Net  amount  paid  for  losses .$383,185  81        $20,9.54  42  $413,140  23 

Expenses  of  adjustment  and  settlement  of  losses 10,727  28 

Commissions  or  l)rokera,a;e 190,810  06 

Salaries  and  expenses  of  special  and  general  agents 23,318  09 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 53,992  40 

Rents   - 0,180  00 

Advertising,  printing  and  stationery 8,482  01 

Postage,  telegrams,  telephone  and  express 7,295  81 

Legal  expenses 44  17 

Furniture  and  fixtures 1.546  81 

Mai)s.  including  corrections 2,168  06 

Underwriters'  boards  and  tariff  associations 3,506  60 

Fire   department,   fire    patrol    and   salvage    corps   assessments,    fees, 

taxes  and  expenses 5,216  77 

Inspections  and  surveys 3,505  33 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10,875  59 

Taxes  on  real  estate 4,141  58 

State  taxes  on  premiums 14,736  58 

Insurance  department  licenses  and  fees -- .5,002  60 

All  other  licenses,  fees  and  taxes 2,305  (19 

Other  disbursements   27,100  .56 

Decrease  in  liabilities  diiring  year  on  accounts  of  reinsurance  treaties  12,637  71 

Agents'  balances  charged  off 120  15 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 65  50 

Total  disbursements $806,918  98 

Balance    $2,125,895  70 

LEDGER   ASSETS. 

Book  value  of  real  estate $298,-573  98 

Mortgage  loans  on  real  estate 738,950  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 22,400  00 

Book  value  of  bonds  and  stocks 781.335  77 

Cash  in  company's  office 11,310  64 

Deposits  in  trust  companies  and  banks  on  interest 87,721  88 

Agents"  balances,  business  written  subsequent  to  October  1,  1914 144,802  64 

Agents'  balances,  business  written  prior  to  October  1,  1914 11,284  59 

Due  from  organization  board 1,497  10 

Due  from  Atlee  Brown 810  21 

Reinsurance  recoverable  on  losses  paid 27,208  89 

Total   ledger   assets $2,125,895  70 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $13,109  79 

Interest  accrued  on  bonds 5,205  78 

Rents  due   390  48 

Total    18,706  05 

Gross   assets   $2,144,601  75 

Deduct   Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914   1 $11,284  59 

Book  value  of  ledger  assets  over  market  value 23.999  77 

35,284  36 

Total  admitted  assets $2,109,317  39 
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LIABILITIES. 

Losses  adjusted  and  unpaid $25,313  00 

Losses  iu  process  of  adjustment  or  in  suspense 105,454  85 

Losses  resisted   15,787  50 

Total    $146,555  85 

Deduct  reinsurance  due  or  accrued 47,833  60 

Net  amount  of  unpaid  losses  and  claims . $03,721  75 

I'romiums    (less   reinsurance)    received   and   receivable 

upon  all  unexpired  fire  risks,  $1,148,040.84  ;  unearned 

premiums $602,487  52 

Premiums    (less   reinsurance)    received   and   receivable 

upon  all  unexjiired  inland  navigation  risks,  $6.255.51) ; 

unearned  premiums   ( ."()  prr  ci-ut  ) 3.127  75 

Total  unearned  premiums  as  computed  above $605,615  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 92,150  00 

Estimated    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  ujion  the  business  of  the  year  of  this  statement 18,000  00 

( "oiitinnent  commissions  or  other  charges  due  or  accrued 2.000  00 

Total  amount  of  all  liabilities  except  capital $725,258  52 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 384,058  87 

Surplus  as  regards  policyholders 1,384,058  87 

Total  liabilities $2,109,317  39 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $112,433,198  00       $1,243,862  75 

Written  or  renewed  during  the  year 108,234,975  00         1,260,376  OS 

Excess  of  original  premiums 5,050  41 

Totals $220,668,173  00       $2,500,289  24 

E.xpired  and  terminated 79.325,238  00  948,552  38 

In  force  at  end  of  the  year $141,342,935  00       $1,560,736  86 

Deduct  amount  reinsured 36,527,321  OO  412,696  02 

Net  amount  in  force $104,815,614  00       $1,148,040  84 

Marine  and  Inland 

risks.  Premiums. 

In  force  on  December  31,  1913 $2,295,410  (X)  50,996  51 

Written  or  renewed  during  the  year 500.040  00  6,255  50 

Totals    $2,795,456  00  $57,252  01 

Expired  and  terminated 2,295.416  00  50,996  51 

In  force  at  end  of  the  year $500,040  00  $6,255  50 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 
Net  risks  written $5,547,593  00 

Net  premiums  received 86.476  69 

Net  losses  paid 26,527  58 

Net  losses  incurred 25,524  53 


NEWARK  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,  1914. 

(  Incorporated  Novemiier  4.  1811.     Commenced  business  in  California  May  14.  1810.) 

E.  J.  IIaynes,  President.  T.  L.  Farquiiar,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,026,231  12 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $1,631,107  34        $20,098  99 

Deduct :     Reinsurance    pi'emiums,     fire. 

$270,632.59;  marine  and  inland,  $1,- 

206.20;  return  premiums,  fire,  $282,- 

515.40 ;  marine  and  inland,  $6,008.73-      553,147  99  7,214  93 

Total  net  premiums  written $1,077,959  35  $12,884  06       $1,090,843  41 

Interest  on  mortgage  loans 25.467  41 

Interest  on  bonds  and  dividends  on  stocks 48,744  92 

Interest  on  deposits  in  trust  companies  and  banks__  952  05 

Philadelphia   fire  underwriters'   association   deposit 3  15 

Rents   from   company's   property 5,550  00 

Gross  interest  and  rents 80.717  53 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Stocks 212  08 

Increase  by  adjustment  in  book   value  of  ledger  assets,  viz :   Real 

estate    48  00 


Total  income $1,171,821  02 

DISBURSEMENTS. 

Firp.  Marine  and  Inland. 

Gross   amount   paid   for   losses $706,365  85  $960  19 

Deduct  amount  received  for  salvage,  fire. 

$4,274.00:     reinsurance,     fire,    $154.- 

062.85;   discount,   fire,  $124.60 1.58.461  45 

Net  amount  paid  for  losses $547,904,  40             $960  19  $548,864  59 

Expenses  of  adjustment  and  settlement  of  losses 11.358  86 

Commissions  or  brokerage 227.902  99 

Salaries  and  expenses  of  .special  and  general  agents 57,889  50 

Salaries,   fees  and   all   other  charges  of  oflScers,  directors,   trustees 

and  home  office  employees 65.604  39 

Rents    6.175  62 

Advertising,    printing   and    stationery 18.312  82 

Postage,  telegrams,  telephone  and  express 5.8.51  53 

Legal  expenses   763  12 

Furniture  and  fixtures 3,763  75 

Maps,  including  corrections 4,996  74 

Underwriters'  boards  and  tariff  associations 13,198  69 

Fire   department,   fire   patrol    and   salvage   corps   assessments,   fees, 

taxes  and  expenses 4.949  82 

Inspections  and  surveys 3.292  82 

Repairs  and  expenses  on  real  estate 3..527  72 

Taxes  on  real  estate 3.068  21 

State  taxes  on  premiums 22,083  00 

Insurance  department  licenses  and  fees 9,732  91 

All  other  licenses,  fees  and  taxes 969  98 

Other  disbursements   2,644  28 

Paid  stockholders  for  interest  or  dividends 69,735  00 

Agents'  balances  charged  off 488  23 

Total   disbursements   $1,085,174  57 


Balance    $2,112,877  57 

LEDGER  ASSETS. 

Book  value  of  real  estate $181,865  25 

Mortgage  loans  on  real  estate 522.6.50  00 

Book  value  of  bonds  and  stocks 1,071.793  28 

Cash   in  company's  office 526  48 

Deposits  in   trust  companies  and  banks  on  interest 134.769  57 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 195,038  61 

Agents'  balances,  business  written  prior  to  October  1,  1914 6,134  38 

Philadelphia  fire  underwriters  association  deposit 100  00 

Total  ledger  assets $2,112,877  57 
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Non- Ledger  Assets. 

Interest   accrued    on    mortgages $8,284  50 

Interest   accrued   ou    bonds 9,673  34 

Total     — -— 17,957  5^4 

Market  value  of  real  estate  over  book  value 4  147  17 

Gross   assets   $2,134,982  58 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 
1914    $6,134  38 

Book  value  of  ledger  assets   over  market   value 23,428  88 


29,563  26 


Total  admitted  assets $2105  419  3'' 

LIABILITIES, 

Losses  adjusted  and   unpaid $35,352  00 

Losses  in  process  of  adjustment  or  in  suspense 137,242  78 

Losses  resisted 26^278  00 

Total $198,872  78 

Deduct  reinsurance  due  or  accrued 57,174  35 

Net  amount  of  unpaid  losses  and  claims $141  ggg  43 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $1,664,267.25 ;  un- 
earned premiums  $913  ,520  78 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $12,- 
742.99;  unearned  premiums   (50  per  cent) 6,371  49 

Total   unearned   premiums   919  892  27 

IHvidends  declared  and  unpaid  to  stockholders 8614  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued__  22nQ  04 
Estimated    amount    hereafter   payable   for    federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 17,500  00 

Total  amount  of  all  liabilities  except  capital $1  089  970  99 

Capital  actually  paid  in  cash $500,000  00  '       ' 

Surplus   over  all   liabilities 515448  33 

Surplus  as  regards  policyholders 1015  448  33 

Total    liabilities .$2,105,419  .32 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written <RQn8A''dp;7  7r 

Net  premiums  received ^  '  Ijinl  l- 

Net  losses  paid I                              -_—_ l^'J-^  5- 

Net  losses  incurred I__Z"  1351.5  8-3 


UNITED  STATES  BRANCH 
NEW  ZEALAND  INSURANCE  COMPANY,  LTD.,  OF  AUCKLAND, 

NEW  ZEALAND. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  May  1,  lcS.59.     Commenced  business  in  California  in  1859.) 

Clinton  Folgeb  and  W.  M.  Speyer,  United  States  Managers. 

CAPITAL, 

Amount  of  ledger  assets  December  31  of  previous  year $805,116  96 
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INCOME. 

(tTOSs    fire    pri'miuins ,$(;2S.()()S  US 

Doduct  :     Kcinsuranco    premiums,    $37,519.50;    return 

premiums,   .$1  ll.tJOS.TC    149,128  20 

Total  net  i>remiums  written $4TS,94(>  72 

Interest  on  bonds  and  dividends  on  stocks $18,600  0<l 

Rents   from   romi)an.\'s  jjropert.v 14,9(55  00 

Total   interest   and  rents $.'].';, 5ri5  (ll> 

Total  income $512,505  72 

DISBURSEMENTS. 

Fire.  Ahuiiif  aii.l  Inland. 

(Jross  amount  paid  for  losses $2:M;(I12  o:;  $1,(109  92 

Dec'juct  amount  received  for  salvai;e,  fire, 

$9;;0.(>0;   reinsurance,  fire,  $S,322.31_  9.258  91    

Net  amount  paid  for  losses $22(5,753  12          $1,069  92  $227,823  04 

Expenses  of  adjustment  and  settlement  of  losses 5,198  23 

Commissions  or  brokerase 88,302  20 

Allowances  to  agencies  for  miscellaneous  agency  expenses 98  55 

Salaries  and  expenses  of  si)ecial  and  general  assents 23,312  91 

Salaries,  fees  and  all  otber  charges  of  officers,  directors,  trustees  and 

home  office  employees 35,663  40 

Rents    ^-  4.200  (K) 

Advertising,  printing  and  stationery 2,917  40 

Postage,  telegrams,  telephone  and  express 11,495  12 

Legal  expenses  100  Of) 

Furniture  and   fixtures 67  00 

Maps,  including  corrections 1,8.31   .39 

T Underwriters'  boards  and  tariff  associations 8,170  4ri 

Fire   department,   lire   patrol    and    salvage   corps    assessments,   fees, 

taxes   andi  expenses 1,,320  13 

In.spections  and  surveys 909  80 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 4,192  00 

Taxes  on  real  estate 2.073  (50 

State  taxes  on  premiums 6,476  01 

Insurance  department  licenses  and  fees 2,018  .50 

All  other  licenses,  fees  and  taxes 1,576  78 

Paid  stockholders  for  interest  or  dividends 64.235  04 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 4,284  82 

Total  disbursements .$496,272  .38 


Balance .$821,.3.50  30 

LEDGER   ASSETS. 

Book  value  of  real  estate $227,900  5S 

Book  value  of  bonds 466,293  38 

Deposits  in  trust  companies  and  banks  not  on  interest .31,730  91 

Deposits  in  trust  companies  and  banks  on  interest 25,(XM)  00 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 93,448  32 

Agents'  balances,  business  written  prior  to  October  1,  1914 1.909  91 

Bills  I'eceivable,  taken  for  fire  risks .363  80 

Agents'  and  special  agents'  debit  balances 4(50  34 


$847,107  24 
Ledger   liabilities   25,7-56  94 


Total  ledger  assets $821,3.50  30 

Non-Ledger  Assets. 

Interest  acci'ued  on  bonds 6..303  9.3 

.Market  value  of  7"eal  estate  over  book  value 12.099  42 


Oross  assets   $839,7.53  65 
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Deduct  Assets  Not  Admitted. 
Aspiits"  hnlanccs.  business  written  prior  to  October  1. 

1!»14    $l,tJ09  !)1 

liook  value  of  bonds  over  niarl<et  value 25,121  28 

27,031  IS) 


Total  admitted  assets $S12,722  Hi 

LIABILITIES. 

Losses  in  i)roeess  of  adjustment  or  in  suspense $26,496  33 

Deduct   reinsurance  due  or  accrued 1,503  00 

Net  amount  of  unpaid  losses  and  claims .$24.I)!to  33 

Premiums  (less  reinsurance)   received  and'  receivable  upon  all  unex- 
pired fire  risks,  .$(!6r),4r)<>.25  :  unearned  premiums 341,0S6  5li 

Estimated    amount    hereafter   payable    for   federal,    state    and    other 

taxes,  based  uji'On  the  business  of  the  year  of  this  statement 7,422  0!) 

Contingent  commissions  or  other  charges  due  or  accrued 3,000  00 

Unpaid   retui'u   premiums 5.171  IS 

Total  amount  of  all  liabilities,  except  capital .$3S2.573  It! 

Surplus  as  regards  i^olicyholders 430,140  .30 

Total  liai)ilities .^812.722  46 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  .31.  1013 .^54,008,665  OO  .$806,794  10 

Written  or  renewed  during  the  year 40.034.573  00  62S.06S  <)S 


Totals ___.$94,133,238  00  .$1,434,863  08 

Kxpii-ed  and  terminated 37.202,896  00  602,146  32 

In  force  at  end  of  the  year $56,930..342  00  .$832,716  76 

Deduct  amount   reinsured   11.077.8r>.8  00  167.260  51 


Net  amount  in  force .$45,852,474  00  .$665,456  25 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire. 

Net  risks  written .$17,412,990  00 

\et  premi)ims  received 262.727  25 

Net  losses  paid 96,994  69 

Net   losses   incuri'ed 97.616  19 


NIAGARA  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  .Tuly,   1X.50.     Commenced  business  in  California   in  1878.) 

IIaroli>  IIerrick,  President.  Geo.  W.  Dewey.  Secretary. 

CAPITAL. 

.\mount  of  capital  paid  up  in  cash $1,(X)0,000  00 

Amount  of  ledger  assets  December  .31  of  pi-evious  year $7,026,.307  31 

INCOME. 

^,  Fire.  Marine  and  Inland. 

Gross  premium.s .$5.6.59,747  12        ,$81,195  16 

Deduct:     Reinsurance     premiums,     fire. 

.$1.1 24 .054. S3  ;     marine     and     inland. 

.$4.788.90 :      return      premiums,      fire, 

$763.83.5.90;  marine  and  inland.  .$20.- 

66.5.64 1.887.890  73  25,4.54  .54 

Total  net  premiums  written .$.3,777,856  39        $55,740  62       $3,827,597  01 
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Interest  on  mortgage  loans $27,083  20 

Interest  on  bonds  and  dividends  on  stocks 274,019  79 

Interest  on  deposits  in  trust  companies  and  banks 3,739  1,^ 

Interest  from  all  other  sources 665  50 


Total   interest 305,007  64 

From  agents'  balances  previously  charged  off 1,001  25 

Profit  on  sale  or  maturity  of  lodger  assets,  viz  :  Bonds 15,973  40 

Total  income $4,149,579  30 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,451,705  49        $40,819  07 

Deduct    amount    received    for    salvage, 

fire,   $14,229.67;    marine   and   inland, 

$445.00;      reinsurance,      fire,     $644,- 

053.67  ;  marine  and  inland,  $1,010.91  ; 

discount,  fire,  $145.48 656.972  91  1,455  91 

Net  amount  paid  for  losses $1,794,732  58        $39,363  16       $1,834,095  74 

Expenses  of  adjustment  and  settlement  of  losses 46.908  50 

Commissions  or  brokerage 863,098  01 

Salaries  and  expenses  of  special  and  general  agents 125,039  12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 207,062  06 

Rents   43,525  49 

Advertising,  printing  and  stationery 40,293  49 

Postage,   telegrams,    telephone   and   express 24,743  25 

Legal  expenses 3.851  73 

Furniture  and   fixtures 3,858  07 

Maps,    including    corrections 12.392  17 

Underwriters'  boards  and  tariff  associations 53.060  42 

Fire   department,   fire    patrol   and    salvage   corps    assessments,    fees. 

taxes  and   expenses 8,009  03 

Inspections   and    surve.vs 20,846  87 

State  taxes  on  premiums 79,979  00 

Insurance  department  licenses  and  fees 13,497  37 

All  other  licenses,  fees  and  taxes 17,599  98 

Other  disbursements   10,389  78 

Paid  stockholders  for  interest  or  dividends 250,000  00 

Agents'   balances   charged   off 1,155  57 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Konds 250  00 

Total    dislnirsements    . $3,659,056  25 


Balance    $7,516,230  36 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $5,535  00 

Book  value  of  bonds  and  stocks 5,834,068  32 

Cash  in  company's  office 999  10 

Deposits  in  trust  companies  and  banks  not  on  interest 199.670  11 

Deposits  in  trust  companies  and  banks  on  interest 275,0.56  81 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 517,381  08 

Agents'  balances,  business  written  prior  to  October  1,  1914 41,.368  75 

Citizens'  Fire  Insurance  Company  of  West  Virginia 94,186  39 

Total    ledger   assets $7,516,230  36 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $7,887  83 

Interest  accrued  on  bonds 29,016  10 

Interest  accrued  on  other  assets 4,114  36 

Total 39,219  67 

Gross  assets $7,555,450  03 
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Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914 $41,368  55 

Book  value  of  ledger  assets  over  market  value 11,208  32 


52,576  87 


Total  admitted  assets $7,502,873  16 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $412,686  08 

Losses  resisted 43,790  96 

Total $456,477  04 

Deduct  reinsurance  due  or  accrued 109,161  92 

Net  amount  of  unpaid  losses  and  claims $347,315  12 

I'remiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $6,991,702.57 ;  un- 
earned premiums   $3,664,905  61 

Premiums  (less  reinsurance)  received  and  receivable 
uixju  all  unexpired  inland  navigation  risks,  $35,- 
374.14;  unearned  premiums    (50  per  cent) 17,687  07 

Total  unearned  premiums  as  computed  above 3,682,592  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 75,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 

Income   tax   reserve 532  35 


Total  amount  of  all  liabilities  except  capital $4,115,440  15 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,387,433  01 

Surplus  as  regards  policyholders 3,387,433  01 

Total  liabilities $7,502,873  16 

RISKS  AND   PREMIUMS. 

Five  risks.  Premiums. 

In  force  December  31,  1913 $706,105,472  00  $7,111,492  21 

Written  or  renewed  during  the  year 562,460,069  00  5,659,747  12 

Excess  of  original  premiums 511,910  05 


Totals $1,268,565,541  00  $13,283,149  38 

Expired  and  terminated 439,075,735  00  4,775,193  43 

In  force  at  end  of  the  year $829,489,806  00  $8,507,955  95 

Deduct  amount  reinsured 141,371,022  00  1,516,253  38 

Net  amount  in  force $688,118,784  00  $6,991,702  57 

Marine  anJ  Inland 

risks.  Premiums. 

In  force  December  31.  1913 $1,061,200  00  $30,448  09 

Written  or  renewed  during  the  year 3,458,125  00  81,195  16 

Totals $4,519,325  00  $111,643  25 

Expired  and  terminated 2,023,791  00  51,113  73 

In  force  at  end  of  the  year $2,495,534  OO  $60,529  52 

Deduct  amount  reinsured 1,198,186  00  25,155  38 

Net  amount  in  force $1,297,348  00  $35,374  14 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA   DURING  1914. 

Fire.  Marine  and  Inland. 

Net  ri.sks  written $18,365,246  00  $463,435  (10 

Net  premiums  received 276,241  73  13.801  94 

Net  losses  paid ^ 131.881  53  13.846  83 

Net  losses  incurred 135,295  33  12.892  83 
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UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPi^NY 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

YfMi-  iMidiiiu   December  31,  1014. 

(Iiiforporated  in  isu-i).     ("omincnced  bnsluoss  in  California  in  ISTU. ) 

E.  (J.  UiciiARDS,  Manager.  Robert  Newhoult,  Secrelar.v. 

CAPITAL. 

Amount  of  cnpital  deposited  with  Xew  York  state $2O0,O0U  00 

Amount  of  ledger  assets  Deivmlx^r  ?>l  of  previous  year $!),G22.!»()!)  4.") 

INCOME. 

Gross   tire   premiums $7,305,401  (i!) 

Deduct :  Reinsurance  premiums,  $1,057,604.79  ;  return 

premium.s.  $1.359.481.98 2,417,086  77 

Total  net  premiums  written 4,888,314  92 

Deposit  premiums  written  on  perpetual  risks 1,537  60 

Interest  on  bonds  and  dividends  on  stocks .$331,738  00 

Interest  on  deposits  in  trust  companies  and  hanks 1.565  94 

Interest  from  all  other  sources 209  63 

Total  interest ^33.513  57 

Conscience  fund   345  .35 

Received  from  home  office 36,152  06 

From  agents'  balances  previously  charged  off 4  28 

Total  income $5,259,867  78 

DISBURSEMENTS. 

Gross  amount  ])aid  for  tire  losses .$.3.808.9,37  89 

Deduct  amount  received  for  salvage.  .$.31,3.59.62:   rein- 
surance, $713.6.31..52 744,991  14 

Net  amount  paid  policyholders  for  losses ; $3,06.3,946  75 

Expenses  of  ad.justment  and  settlement  of  losses 47,398  92 

Commissions  or  brokerage 1,046,159  72 

Allowances  to  agencies  for  misc^laneous  agenc.y  expenses 19,787  .51 

Salaries  and  exi)enses  of  special  and  general  agents 243,701  49 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 318.217  65 

Rents    37.187  81 

Advertising,  printing  and  stationery 40,719  87 

Postage,  telegram.s,  telephone  and  express 28,766  81 

Legal  expenses   2,836  04 

Furniture  and  fixtures 3,366  19 

Maps,  including  corrections 14,.337  85 

Underwriters"  boards  and  tariff  associations 82,249  22 

Fire   department,    fire   patrol   ;ind   salvage   corps   assessments,   fees, 

taxes  and  expenses .57.205  89 

Inspections  and   surveys 17.336  iiS 

State  taxes  on  premiums 81,278  88 

Insurance  department  licenses  and  fees 16,9.50  76 

All  other  licenses,  fees  and  laxes ; — ■-  18,933  44 

Commercial  reports  and  subscriptions .5,087  75 

Remitted  home  office 86,890  OS 

Deposit  premiums  returned iW7  20 

Agents"  balances  charged  off 832  64 

Total  disbursements .$5.234.1.39  15 

Balance    $9,648,638  08 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $8,477,684  54 

Cash  in  company's  office 500  00 

Deposits  in  trust  companies  pud  baukf,  on  interest 2."i3,10o  ')7 

Agents'  balances,  business  written  i-ubse(|uent  to  October  1,  1914 873,t>.")1   47 

Agents'  balances,  business  written  prior  to  October  1,  1914 40,091  10 

P.ills  receivable,   taken  for  fire  risks (5*20  00 

Other  ledger  assets 2,981  00 

Total   ledger  assets $9,048,038  08 

Non-Ledger  Assets. 

Interest  accrued  on   bonds 95,4<J1  21 


Gross  assets $9,744,039  32 

Deduct  Assets   Not  Admitted. 

Agents'  lialances,  business  written  prior  to  October  1, 

1914    $40,091  10 

Book  value  of  ledger  assets  over  market  value 7S1.740  54 

822,431  (i4 


Total   admitted   assets $8,921,t)07  OS 

LIABILITIES. 

Losses   adjusted   and   unpaid $79,480  42 

Losses  in  process  of  adjustment  or  in  suspense 478.540  00 

Losses   resisted   54,3t)2  00 


Total $012,394  42 

Deduct  reinsurance  due  nv  nccrued 118.097  18 


Xet  amount  of  unpaid  losses  and  claims $494,297  24 

Tri'miums    (less  reinsuranc"  )    received  and  receivable  upon  all  unex- 
pired fire  risks,  $9.159, T7.').91  ;  unearned  premiums 4,073,458  35 

Amount  reclaimal)Ie  by  insur'^d  on  perpetual  fire  insurance  i)olicies 38,570  Oil 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 15,0(JO  00 

Kstimated   amount    hereafter    payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 79,500  00 

Contingent  commissions  or  .)ther  charges  due  or  accrued 4.0rXJ  00 


Total  amount  of    ill  liabilities  except  capital $5,304,831  59 

Surplus  as  regards  policybolders 3.010.770  09 

Total  liabilities $8,921. <;07  08 

RiSKS    AND    PREMIUMS. 

Kile  lisks.  Preiiiiiinis. 

In  force  Decemlier  31,   191,'5 $1,22(.',9;;;;,9I)S  (»0  $n,02((..532  4"! 

Written  or  renewed  during  the  year 851.9.55,028  00  7.305.401  09 


Totals .$2,072,919,530  00       18,325,934  IS 

Expired  and  teniiinated 839.450.884  00         7,023,530  02 


In  force  at  end  of  the  year $1,233.408.0.52  00  $10,702,403  .50 

Deduct  amount  reinsured 217.417,513  00  1,-542,029  05 

Xet  amount   in  force.. $1,010.051,1.39  00  .$9,1.59.773  91 

Perpetual     risks    not    inr-hided     abov,\     $1,377,820:     dejiosit     iireniiums    on     same. 
$40,000.31. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

.   ,  Fire- 
Net  risks  written $27.3t)9,474  00 

Net  premiums  received 302,377  80 

Net  losses  paid 1.50,4.50  95 

Net  los.ses  incurred 149.0.52  29 
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UNITED  STATES  BRANCH 
THE  NORTHERN  ASSURANCE  COMPANY,  LTD., 
OF  LONDON,  ENGLAND. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incoi'porated  in  1836.     Commenced  business  in  California  in  1854.) 

G.  H.  Lermit,  United  States  Manager. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash  (statutory  deposit)    $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $5,380,297  62 

INCOME. 

Gross  fire  premiums $4,786,242  56 

Deduct :    Reinsurance   premiums,   $892,141.00 ;    return 

premiums,   $843,201.71 1,735,342  71 

Total  net  premiums  written $3,050,899  85 

Interest  on  mortgage  loans $2,916  56 

Interest  on  bonds  and  dividends  on  stocks 178,381  36 

Interest  on  deposits  in  trust  companies  and  banks 6,524  40 

Rents  from  company's  property 3,268  68 

Total  interest  and  rents 191,091  00 

Received  from  head  office  during  the  year 500,338  00 

From  agents'  balances  previously  charged  off 827  12 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 85,000  00 

Bonds 268  15 

Total  income $3,828,424  12 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $2,351,788  40 

Deduct  amount  received  for  salvage,  $15,410.70;  rein- 
surance, $647,810.20;  discount,  $311.20 663,532  10 

Net  amount  paid  for  losses $1,688,256  30 

Expenses  of  adjustment  and  settlement  of  losses 37,495  66 

Commissions  or  brokerage 507,290  68 

Salaries  and  expenses  of  special  and  general  agents 137,963  38 

Salaries,  fees  and  all  other  charges  of  ofiicers,  directors,  trustees  and 

home  oflSce  employees 220,052  68 

Rents   28.137  10 

Advertising,  printing  and  stationery 47,061  73 

Postage,  telegrams,  telephone  and  express 20,331  68 

Legal  expenses 1.956  60 

Furniture  and  fixtures 4,550  95 

Maps,  including  corrections 8..529  06 

Underwriters'  boards  and  tariff  associations 48,778  88 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 29,365  83 

Inspections  and  surveys 24,101  98 

Repairs  and  expenses  on  real  estate 1,016  48 

State  taxes  on  premiums 65,017  13 

Insurance  department  licenses  and  fees 17,167  83 

All  other  licenses,  fees  and  taxes : 14,648  57 

Other  disbursements 19,288  16 

Remitted  to  head  oflice  during  the  year 412,790  78 

Agents'  balances  charged  off 580  07 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2,000  00 

Total  disbursements $3,386,381  53 

Balance    $5,872,340  21 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $135,000  00 

Book  value  of  bonds  and  stocks 4,734,195  76 

Cash  in  company's  office 289  10 

Deposits  in  trust  companies  and  banks  not  on  interest 5,577  73 

Deposits  in  trust  companies  and  banks  on  interest 389,262  41 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 571,404  49 

Agents'  balances,  business  written  prior  to  October  1,  1914 18,040  08 

Bills  receivable,  taken  for  fire  risks 8,571  86 

Balance  of  account  First  Russian  Insurance  Company 4,466  65 

Balance  of  account  Salamandra  Insurance  Company 5,532  13 

Total   ledger  assets— $5,872,340  21 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $478  12 

Interest  due  and  accrued  on  bonds 51,417  16 

Total 51,895  28 

Other  non-ledger  assets,   viz :    Earned   profit  commission  due   from 

treaty  reinsurance  admitted  companies 13,482  84 

Gross  assets   $5,937,718  33 

Deduct   Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914   $18,040  08 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks   8,571  86 

Book  value  of  ledger  assets  over  market  value 327,305  76 

353,917  70 


Total  admitted  assets $5,583,800  63 

LIABILITIES. 

Losses  adjusted  and  unpaid $43,221  22 

Losses  in  jn'ocess  of  adjustment  or  in  suspense 350,524  18 

Losses   resisted 47,645  00 

Total $441,390  40 

Deduct  reinsurance  due  or  accrued 101,943  56 


Net  amount  of  unpaid  losses  and  claims .$339,446  84 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $5,570.124. . 50  ;  unearned  premiums 2,878,369  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due  or  accrued 7.068  90 

Estimated    amount    hereafter   payable    for    federal    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 69,665  88 

Contingent  commissions  or  other  charges  due  or  accrued 9,708  89 


Total  amount  of  all  liabilities  except  capital $3,304,800  21 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 2,078,940  00 

Suri)lus  as  regards  policyholders 2.278,940  42 

Total  liabilities $5,583,800  63 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $064,258,374  00  $0.7S1.770  19 

Written  or  renewed  during  the  year 474.677,402  00  4. ISO, 242  50 

Excess  of  original  premiums 2.652  85 

Totals    $1,138,935,836  00  $11,570,065  60 

Expired  and  terminated 442.393,106  00  4..576.931  65 


In  force  at  end  of  the  year $696,542,730  00       $0,993,733  95 

Deduct  amount  reinsured 146.812,387  00         1.423.009  39 

Net  amount  in  force $549,730,343  00         5,570,124  56 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Not  risks  writtou .$21.(»7r>.(J01  00 

Net   preiniuins  received 313,831  38 

Net  losses  paid 140.082  20 

Net  losses  incurred ir)3,o34  71 


NORTHERN  INSURANCE  COMPANY. 
New  York.  N.  Y. 

Year  ending  December  31,  1914. 

( Incorporated  October  22,  18!>7.     Commenced  business  in  California  in  1013.) 

Wir,i.iAM  Mason,  I'resident.  James  Marshall,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  u])  in  cash $3.50,000  00 

Amount  of  ledger  assets  L)eceml)er  31  of  previous  year $1,385,439  94 

INCOME. 

Gross   fire   premiums $1,101,785  12 

Deduct :    Reinsurance   premiums,    $1.57,586.7.5 ;    return 

premiums,   $189,718.10   347,304  85 

Total  net  premiums  written $844,480  27 

Interest  on  mortgage  loans $5,700  00 

Interest  on  bonds  and  dividends  on  stocks 55,837  40 

Interest  on  deposits  in  trust  companies  and  banks 431  30 

Total    interest 02,028  70 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz:  Stocks 2(K>  (K) 

Total  income $900,708  97 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses .$.562,689  99 

Deduct  amount  received  for  salvage,  $3,441.44  :   rein- 
surance, $118,855.32  :  discount,  $715.93 123.012  09 

Net  amount  paid  for  losses .$439,077  .30 

Expenses  of  adjustment  and  settlement  of  losses 11.0S7  05 

Commissions  or  brokerage 305,229  84 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 1,520  00 

Rents   5,.3O0  00 

Advertising    5  20 

Underwriters"  boards  and  tariff  a.ssociations 5.909  23 

Fire   department,    fire   patrol    and    salvage   corps    assessments,    fees, 

taxes   and   expenses 8.137  07 

State  taxes  on  premiums 1(!.<M7  20 

Insurance  department  licenses  and  fees 5.538  1.5 

All  other  licenses,  fees  and  taxes Oil  51 

Other  disbursements   937  75 

Paid  stockholders  for  interest  or  dividends 21,000  09 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz :   Bonds 

and  stocks 53,1.50  00 

Total   disbursements    .$874,1.50  90 

Balance - $1,417,998  01 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $128.0(10  00 

Rook  value  of  bonds  andi  stocks 1.074.092  50 

Cash  in  company's  office 2,897  89 

Deposits  in  trust  companies  and  hanks  not  on  interest 28,084  94 
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I)('l)usits  in  trust  companies  and  hanlcs  on  interest 60,05(>  37 

Agents'  balances,  bnsiness  written  snbsequent  to  October  1.  1914 114,171   5S 

Agents'  balances,  business  written  prior  to  October  1,  1914 1,094  73 

Total    ledser   assets $1,417,998  01 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,728  75 

Interest  accrued  on  bonds 4.729  12 


Total     G.4.")7  87 

Market  value  of  bonds  and  stocks  over  book  value 901  00 


Gross   assets $1,420,350  88 

Deduct  Assets   Not  Admitted. 
Agents'  l)alances.  business  written  prior  to  October  1.  1914 1.094  73 


Total  admitted  assets $1,424,202  15 

LIABILITIES. 

Los.ses  in  process  of  adjustment  or  in  suspense $91,219  07 

Losses   resisted   5.350  00 

Total    $90.-509  07 

Deduct  reinsurance  due  or  accrued 19.780  27 

Net  amount  of  unpaid  losses  and  claims $70,788  80 

rreniiums   (less  reinsurance)   receivedi  and  receivable  upon  all  uuex- 

pii'ed  tire  risks.  $1,423,947.00:  unearned  premiums 755.453  03 

Estimated    amount   hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  bnsiness  of  the  year  of  this  statement 15.000  00 

Total  amount  of  all  liabilities,  except  capital $847,242  43 

Capital  actually  paid  in  cash $350,000  00 

Surplus  over  all  liabilities 227,019  72 

Surplus  as  regards  policyholders 577.019  72 

Total  liabilities $1,424,262  15 

RISKS   AND   PREMIUMS. 
•       J,  -r^  ,  n-     ^..-^  Fire  lislss.  Premiums. 

In  force  December  31.  1913 $153,891.-308  00       $1.4-59.992  40 

Written  or  renewed  during  the  year 119,083.990  00         1.191,7S5  12 

Totals -$272,97-5,-304  OO       $2,051,777  58 

Expired  and  terminated 95.789.449  00  990..557  .3(5 

In  force  at  end  of  the  year $177,185,915  00       $1,055,220  22 

Deduct  amount  reinsured 24,988.-3.52  00  231^273  22 

Net  amount  in  force $1.52.197.-503  00       -$1,42,3,947  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Xet  risks  written $1,.327.587  00 

Xet  premiums  i-eceivod 19.497  23 

\(>t  losses  j)aidi 12.774  41 

Xet   losses   incurred -[-[  ]^40  3(1^ 
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NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis.  Minnesota. 

Year  ending  December  31,  1914. 

(Commenced  business  in  California  January  14,  1913.) 

Walter  C.  Leach,  President.  John  H.  Griffin,  Secretary. 

CAPITAL, 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,128,641  51 

INCOME. 

Tornado 
Fire.  and  Hail. 

Gross  premiums $732,791  92      $654,534  97 

Deduct :  Reinsurance,  premiums,  fire, 
$197,190.58;  tornado  and  hail,  $82,- 
050.90 ;  return  premiums,  fire,  $112,- 
38G.64  ;  tornado  and  hail,  $17,495.26-      309,577  22  99,546  16 

Total  net  premiums  written $423,214  70  $554,988  81          $978,203  57 

Interest  on  mortgage  loans $38,402  57 

Interest  on  bonds  and  dividends  on  stocks 6,904  91 

Interest  on  deposits  in  trust  companies  and  banks 1,978  55 

Interest  on  bills  receivalde 105  87 

Interest  on  certificates  of  deposits 5,539  54 

Total  interest 52,931  44 

Outstanding  bank  checks  charged  off 163  09 

From  agents'  balances  previously  charged  off 328  38 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 590  05 

Total    income    $1,032,216  47 

DISBURSEMENTS. 

Tornado 
Fire.  and  Hail. 

Gross  amount  paid  for  losses $306,934  95      $367,681  32 

Deduct  amount  received  for  salvage,  fire, 

$985.19;      reinsurance,      fire.     $100,- 

870.24  ;  tornado  and  hail,  $56,338.04  ; 

discount,  fire,  $64.46 $101,919  89  56,338  04 

Net  amount  paid  for  losses $205,105  06      $311,343  28  $516,358  ai 

Expenses  of  adjustment  and  settlement  of  losses 8,996  69 

Commissions  or  brokerage 220.4.34  46 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1,379  90 

Salaries  and  expenses  of  special  and  general  agents 36,363  66 

Salaries,  fees  and  all  other  charges  of  ofiicers,  directors,  trustees  and 

home  office  employees 47,483  52 

Rents    - 5,153  00 

Advertising,  printing  and  stationery 8,864  67 

Postage,  telegrams,  telephone  and  express 3,766  65 

Legal  expenses ; 1,556  99 

Furniture  and   fixtures 178  07 

Maps,  including  corrections 279  76 

Underwriters'  boards  and  tariff  •associations 1,4.53  03 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 1,120  54 

Inspections  and  surveys 2,341  84 

Taxes  on  real  estate 26  92 

State  taxes  on  premiums 18,677  71 

Insurance  department  licenses  and  fees 5,134  16 

All  other  licenses,  fees  and  taxes 6,100  36 

Other  disbursements   1,091  91 

Paid  stockholders  for  interest  or  dividends 30,000  00 
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Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 1,632  65 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds__  l',<S07  20 

Total   disbursements   $920,863  10 


Balance    $1,239,994  88 

LEDGER  ASSETS. 

Mortgage  loans  on   real  estate $659,491  71 

Book  value  of  bonds  and  stocks 181075  00 

Cash  in  company's  office 7,548  94 

Deposits  in  trust  companies  and  banks  not  on  interest 179,'94u  .56 

Deposits  in  trust  companies  and  banks  on  interest 14o!oil  78 

Agents'  balances,  business  written  subsequent  to  October  1,  1914__  58^640  89 

Agents'  balances,  business  written  prior  to  October  1,  1914 5,034  98 

Bills  receivable,  taken  for  fire  risks 8245  02 

Total   ledger  assets   $1,239,994  88 

Non-Ledger  Assets. 

Fntorest  due  and  accrued  on   mortgages $10,256  60 

Interest  accrued  on  bonds 3,268  84 

Interest  accrued  on  certificates  of  deposit 1,332  66 

Total    14,858  10 

Gross  assets   $1,254,852  98 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 
1914    $5  034  98 

Rills   receivable,   past  due,   taken   for   marine,    inland 

and  fire  risks i  ^qq  qj 

Book  value  of  ledger  assets  over  market  value 700  00 


6,925  05 


Total  admitted  assets $1,247,927  93 

LIABILITIES. 

Losses  in   process  of  adjustment  or  in  suspense $51,593  81 

Losses  resisted   7  751  55 

Total  _ $59,345  36 

Deduct  remsurance  due   or  accrued 26,848  04 

Net  amount  of  unpaid  losses  and  claims $32  497  3'> 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks.  $995,210.37;  unearned  premiums 514  63''>  09 

Dividends  declared  and  unpaid  to  stockholders 30000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  I'OSI   '>7 
Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 23,1,57  37 

Total  amount  of  all  liabilities  except  capital $602  268  05 

Capital   actually   paid   in   cash $300,000  00  "' 

Surplus  over  all   liabilities   345,'a59  88 

Surplus  as  regards  policyholders 645,059  88 

Total    liabilities   $1,247,927  98 


284  KKI'ORT    OF    INSURANCE    COMMISSIONER. 

RISKS    AND    PREMIUMS. 

Kirc  risks.  rniiiiuriis. 

In  l(im-  DccMiiluT  :n.  V.n-.i .'fl»8.722,1ir>  (MJ  .l;i,l<i<i.0U9  40 

Written  or  rciu^wod  (luring  the  year 76,263,894  OO  1,387,326  89 

Excess   of   origiual    premiums (>2.150  r>3 

Totals $169,986,009  00  ,i;2.(;irt.486  88 

Expired  and"  termimUed r>4,874,90.-i  00  1.239,997  09 

In  force  at  end  of  the  vear $115,111,104  00  .i;i..37ri,489  79 

Deduct    amount    reinsured    29.n41,9!>9  00  380,279  42 

Net  amount   in  force .$8.^)69.1 0."  00  $99r..210  37 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $l,066.7r>0  00 

Net  premiums  received 15.737  01 

Net  losses  paid 3,988  1.5 

Net  losses  incurred 3,993  35 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 

Milwaukee,  Wisconsin. 

Year  ending  December  31,  1914. 

(Incorporated  February  20,  1869.     Commenced  business  in  California  in  1877.) 

WiLFORD  :M.  Tatton,  Tresideut.  Joseph  Huebl,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $7,069,409  22 

INCOME. 

Fire.  Marine  and  Inland. 

(Jross  premiums $3,378,843  47        $39,328  96 

Deduct:     Keinsurance     premiums,     fire. 

$330,892.03 :    return    premiums,    fire. 

$346,135.47 ;      marine      and      inland. 

.$2,665.34    677.027  50  2,665  34 

Total  net  premiums  written $2,701,815  97  $36,<M13  tV2       .$2,7;!S.479  .59 

Interest    on    mortgage    loans $62,944  09 

Interest  on  bonds  and  dividends  on  stocks 208,208  80 

Interest  on  deposits  in  trust  companie.s  and  banks 2.363  03 

Interest   from   all   other  sources 733  04 

Bills  receivable 236  39 

Rents  from  company's  property 10.000  00 

Total  interest  and  rents 284,485  35 

From  other  soui'ces -^9  00 

From  agents'  balances  previously  charged  off 84  81. 

Total  income $3,023,099  76 

DISBURSEMENTS. 

l''iri-.  Marine  and  Inland. 

(Jross  amount  paid  for  losse.s $1..52(».244  96  $7,043  20 

Deduct    amount     received    for    salvage. 

fire.     $11, SOI. 75;      reinsurance,     fire, 

$171.305.;n  :  discount,  fire.  $108.38—      183.215  44     

Net  amount   paid  for  lo.sses $1,337,0-29  52          $7,043  20  $1,344,072  72 

Expenses  of  adjustment  and  settlement  of  losses .tl'^"f  "*! 

Commissions  or  brokerage ^'-l^j  '?o 

Allowances  to  agencies  for  miscellaneous  agency  exi^enses _*•?         i 

Salaries  and  ex))ens«'s  of  special  and  general  agents 274.549  48 
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Siilnries,  fees  niul  all  other  charges  of  officers,  diret-tors,  trustees  and 

lioine   office   cmijlo.vees 1((7,(!!)7  40 

Keiits    10,0110  00 

A(l\erti.sing-,  printing  and  statioiier.v Lo.780  2;} 

I'ostage,  telegrams,  telephone  and  express 24,527  t>4 

Legal   exi)enses   455  00 

Furniture  and  fixtures 1,74!)  OO 

Maps,  including-  corrections 0,355  70 

I'l-.derwriters"  boards  and  tariflf  associations 12,751   0!) 

Fire    department,    fire    patrol    and   salvage    corps    assessments,    fees, 

taxes   and   expenses 1G,826  40 

Inspections  and  surve,ys 302  50 

Kei>airs  and  expenses  on  real  estate 4.448  OS 

Taxes  on  real  estate 4,(!4!)  50 

State  taxes  on  i)remiuniis 75,()77  0.'> 

Insurance  department  licenses  and  fees 10,()0(;  50 

All  other  licenses,  fees  and  taxes 11,. '517  2() 

Other   disbursements    11, S2.")  Si 

Paid  stockholders  for  interest  or  dividends 150.tKJ0  00 

Agents'  balances  charged  off 025  Hit 

Loss  on  .sale  or  maturit.v  of  ledger  assets,  viz:  Bonds 12S  33 

Total  disbursements .$2,798,773  (58 

Balance    '       .$7.293.7.35  30 

LEDGER  ASSETS. 

Book  value  of  n^al  estate $178,000  (10 

Mortgage  loans  on  real  estate 1,,>58.01)(>  0(> 

Book  value  of  bonds 4.994,.5.'i(i  49 

Cash  in  compan.v's  office 53,127  70 

Deposits  in  trust  companies  and  banks  on  interest 308,099  91 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 381,752  .58 

Agents'  balances,  business  written  prior  to  October  1,  1914 18,722  47 

Bills  receivable,  taken  for  fire  risks 1,49()  15 

Total  ledger  assets .$7,293,735  30 

Non-Ledger  Assets. 

InUrest   accrued   on   mortgages .$10,707  (')(! 

Interest    accrued    on    bonds '24,(595  (57 

Total 35,403  33 

Gross   as.sets   $7,.329.13S  03 

Deduct   Assets   Not  Admitted. 
Agents'  balances,  busine.ss  written  prior  to  October  1, 

1914    $18,722  47 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire   risks    1,496  15 

Overdue  and  accrued  interest  on  bonds  in  default 3.125  CO 

Market   value   of  special    deposits   in   excess   of   corre- 

sjjonding    liabilities    4(\931  (^5 

Bioiik   value  of  lioiids  over  market  value .591,2.53  09 

— — (5(51,528  3(5 

Total  admitted  assets .$G,fi(i7.010  27 

LIABILITIES. 

Losses  adjusted  and  unpaid : $03,455  7o 

Losses  in  process  of  adjustment  or  in  suspense 13(5..".04  72 

Losses   resisted : 29,221  71 

Total    $229,072  13 

Deduct  reinsurance  due  or  accrued 2.3,300  10 

Net  amount  of  unpaid  losses  and  claims .$'205,711  97 
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Premiums  (loss  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $0,469,954.86;  un- 
earned  premiums  $3,296,088  31 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $17,- 
192.44;  unearned  premiums   (oO  per  cent) 8,596  22 

Total  unearned  premiums  as  computed  above 3,304,684  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,667  76 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 110,000  00 

Contiugert  commissions  or  other  charges  due  or  accrued 25,169  00 

Conflagration    reserve   500,000  00 

Total  amount  of  all  liabilities  except  capital $4,147,233  26 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus   over   all    liabilities 1,520,377  01 

Surplus  as  regards  policyholders 2,520,377  01 

Total  liabilities $6,667,610  27 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $775,481,785  00       $6,891,800  86 

Written  or  renewed  during  the  year 347,054.119  00         3.378.843  47 


Totals $1.122..535.904  00  $10,270,644  33 

Expired  and  terminated 320.891.417  00  3,219.441  86 

In  force  at  end  of  the  year $801,644,487  00  $7,051,202  47 

Deduct  amount  reinsured 62.041,913  00  581.247  61 

Net  amount  in  force $739,602,574  00  $6,469,954  86 

Marine  and  Inland 

ri-:'!s.  Premiums. 

Written  or  renewed  during  the  vear $1,810,752  00  $39,328  96 

Expired  and  terminated 794.708  00  22.136  52 

In  force  at  end  of  the  year $1,016,044  00  $17,192  44 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire. 

Net  risks  written $15,507,755  00 

Net  premiums  received 180.674  79 

Net  losses  paid 69,693  20 

Net   losses  incurred 64,580  04 


NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION. 
Seattle,  Washington. 

Year  ending  December  31,  1914. 

(Incorporated  April  6.  1901.     Commenced  business  April  24,  1901.) 

F.  J.  Martin,  President.  M.  D.  L.  Rhodes,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $412,069  71 

INCOME. 

Gross  fire  premiums $971,634  55 

Deduct :    Reinsurance   premiums,   $102,643.39 ;    return 

premiums,  $202,099.92   304,743  31 

Total  net  premiums  written 666.891  24 
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Interest  on  mortgage  loans $4,214  43 

Interest  on  bonds  and  dividojids  on  stocks 8,553  64 

Interest  on  deposits  in  tnist  companifs  and  banks 2,100  00 

Interest  from  all  other  sources 111  35 

Total   interest 14  411  22 

Inspection  fees  received 16  668  38 

From  agents'  balances  previously  charged  off 38  41 

Total  income $698,009  25 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $324  933  95 

Deduct  amount   received  for  salvage,  $2,933.30;    rein- 
surance, $70,673.46  73,606  76 

Net  amount  paid  for  losses $251  3''7  19 

Expenses  of  adjustment  and  settlement  of  losses '  5'973  09 

Commissions  or  brokerage 31098  85 

Salaries  and  expenses  of  special  agents 64333  25 

Salaries,  fees  and  all  other  cliarges  of  officers,  directors,  trustees  and 

home  office  employees 40  727  4"' 

Rents       ___ :  ""  7828  37 

Advertismg,  printing  and  stationery 8,974  80 

Postage,  telegrams,  telephone  rnd  express 6^897  07 

Legal  expenses  3  143  8S 

Furniture  and  fixtures 2832  65 

Maps,  including  corrections '333  72 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and   expenses 248  12 

State  taxes  on  premiums 8  061  84 

Insurance  department  licenses  and  fees 1244  08 

Other  disbursements   15046  63 

Dividends  to  policyholders 221018  71 

Decrease  in  advance  collections  over  1913 ■  "  l|l02  42 

Total  disbursements $670,195  09 

LEDGER  ASSETS. 

Book  value  of  real  estate $15  089  11 

Mortgage  loans  on  real  estare,  first  liens 58500  00 

Book  value  of  bonds  and  stocks 172^458  01 

Cash  in  company's  office 5195  39 

Deposits  in  trust  companies  and  banks  not  on  interest 35,529  54 

Deposits  in  trust  companies  ;:nd  banks  on  interest 4o!oOO  00 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 85,077  23 

Agents'  balances,  business  written  prior  to  October  1,  1914 10^511  08 

Bills  receivable,  taken  for  fire  risks 3,642  72 

Other  ledger  assets,  viz  :  Furniture  and  fixtures 9^69  75 

Reinsurance  due  from  other  companies 4*281  04 

School  warrants '^^q  qq 

Total    ledger   assets $439,883  87 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $1,554  27 

Interest  accrued  on  bonds 2  276  86 

Interest  accrued  on  stocks "360  00 

Interest  on  bank  deposits 649  99 

Total 4,841  jo 

Advance   for   reinsurance 9[,S13  12 

Gross  assets   $4.54,038  11 

Deduct  Assets  Not  Admitted. 

rurnitnre,  fixtures  and  sai'es $9,469  75 

Agents'  balances,  business  written  prior  to  October  1, 
1914    


10,511  08 


39,980  83 


Total  admitted  assets $434  057  28 
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LIABILITIES. 

Losses  in  pmross  of  adju^nu.  at  or  in  susspcusf '''^'j.'VHi^  -! 

Losses   resisted    ''-^'^^  ''-^ 

Xet  luiioiuit  of  unpaid  los^es  and  claims .$24,.. 12  .-> 

Premiums   (less  reinsurance)    veceived  an(    receivable  upon  all  unex-  .,_(..,,.  _, 

pired  tire  risks.  .$.")7:5.2S.1.(;7  :  unearned  i)rpmiums z:s<),y-h  (4 

Estimated    amount    hereafter   payable   for   federal,   state   and   other  _..,.,,., 

taxes  based  ui)on  the  business  of  the  year  of  this  statement <,2U0  OU 

Contingent  commissions  or  other  chaiges  due  or  accrued 4,iy^  &4 

rremiums  collected  in  advance ' 

Total  amount  of  all  liabilities *i07"s4-'  11 

8uri)lus '     ~   — 

rn  .  ,    ,•  1  T.-                                                                                     —  $434,057  28 

Total    liabilities    ^       ' 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  101.5 ,  o  ,.>-i  i/\.>  ma  uti  (1:^4  r.r. 

Written  or  renewed  during  the  year_ 93,431.402  00  ^Jil,(y^i  ^^ 

„,  ,   .,  .$l.W.101.0.-)4  00       $1,579,41.5  03 

iotals  — — 85  849S37  00  874,769  57 

Expired  and  terminated c>,_>.o-t._>.o.:.i  <_ 

I„  to.ce  at  end  o£  U.e  „„.___: *«4.252.m  «,         f^«  »B 

Deduct   reinsurance   xu,.»lx,,>.7.>  w^  __ 

Net  amount  in  force $53,740,518  00  $573,285  07 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

.  ,           .,,                                                                                     $1.-527.406  00 

Net    risks    wntten___   _  154.624  58 

Net  premiums  received -          ^  50.711  23 

Net  losses  paid ~  48.243  46 

Net  losses  incurred 


THE  NORTH  RIVER  INSURANCE  COMPANY. 
New  York.  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  February  6,  1822.) 
WM.  E.  IIXTCIIINS.  rresident.  Fked-K  H.  Crum.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  ca.sh .$500,000.00 

Amount  of  ledger  assets  December  31  of  previous  year .>-.(.ju,*m.  -i- 

INCOME. 

Gross  fire  premiums $3,408,372  98 

Deduct :  Reinsurance  premiums.  $1,011,012.90 ;  return 

premiums.  .$685..553.36 l,696,.j0b  3- 

$1,711,806  {]('< 

Total  net  premiums  written "u:TnTp-"ria 

Interest  on  mortgage  loans ^^"-iV*   ;'J; 

Interest  on  collateral  loans '^.1,  ^^ 

Interest  on  bonds  and  dividends  on  stocks 1   .,7  c'- 

Interest  on  deposits  in  trust  companies  and  banks ■i.^*--t  0« 

r^      .   ■   .        .  -  114.212  77 

Total   interest fii5  ,37 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds ^ 

,  .  _       $1,826,634  80 

Total  income  — _ 
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DISBURSEMENTS. 

Gross  ainouut  paid  for  fii'e  losses •$],495,35J>  44 

Deduct  amount  received  for  salvage,  .$13,059.82;   rein- 
surance, .$5.j9,427.3(i ;  discount,  . $1,744.21 574,23139 

Net  amount  paid  for  losses $921,128  05 

E.xpenses  of  adjustmiMit  and  settlement  of  losses 31,301  23 

Commissions  or  brokerage 415,630  31 

Salaries  and  expenses  of  special  and  general  agents 49,950  18 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 1.35,324  77 

Rents    15,000  00 

Advertising,  printing  and  stationery 12,905  65 

Postage,  telegrams,  telephone  and  express 5,081  43 

Legal  expenses 2,097  85 

Maps,  including  corrections 4,887  08 

Underwriters'  boards  and  tariff  associations 24,310  64 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 9,913  30 

Inspections  and  surveys 4,617  23 

State  taxes  on  premiums 31,808  10 

Insurance  department  licenses  and  fees 5,897  05 

All  other  licenses,  fees  and  taxes 8,431  41 

Other  disbursements 724  (>G 

Paid  stockholders  for  interest  or  dividends 51,091  50 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 2,588  37 

Total  disbursements $1,733,589  41 

Balance    $2,843,921  81 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $211,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 8,090  00 

Book  value  of  bonds  and  stocks 1,901,331  95 

Deposits  in  trust  companies  and  banks  on  interest 300,070  39 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 302,223  47 

Total  ledger  assets $2,843,921  81 

Non- Ledger  Assets. 

Interest  acrued  on  mortgages $3,384  82 

Interest  accrued  on  bonds 7,624  16 

Interest  accrued  on  collateral  loans 123  11 

Total 11.1,32  09 

Market  value  of  bonds  and  stocks  over  book  value 7,135  05 

Gross  assets $2,862,188  95 

Deduct  Assets  Not  Admitted. 
Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  2.057  46 

Total  admitted  assets $2,860,131  49 

LIABILITIES. 

Ivosses  adjusted  and  unpaid $40,352  30 

Losses  in  process  of  ad.iustment  or  in  suspense 241,085  OD 

Losses  resisted   36,370  70 

Total    $317,808  00 

Deduct  reinsurance  due  or  accrued 104,699  31 

Net  amount  of  unpaid  losses  and  claims $213,108  09 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks.  $2,852,367.20;  unearned  premiums 1,480.938  84 

J)ividends  declared  and  unpaid  to  stockholders 101  25 

19—18346 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued,-  2,000  00 
Estimated    amount    hereafter   payable    for   federal,   state    and    other 

taxes  based  upon  ihi'  Imsiness  of  the  .vear  of  this  statement .^;).UUU  UP 

Total  amount  of  all  liabilities  except  capital $1,727,208  78 

Capital  actually  paid  in  cash '''^pSoow  ^ 

Surplus  over  all  liabilities U6^M~^   i  L 

1111  1  1  .^"^  n'^*>  71 

Surplus  as  rej-ards  policyholders i.io-,^—    n 

Total  liabilities $2,860,131  40 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

I„  force  December  31.  1913 -^gS'SS  !S  "^'^^'M  98 

Written  or  renewed  in  1914 334,426,345  00  -'-W^-^';^  ^f 

Excess  of  original  premiums '^' 

rp^..,,^                           _     _     $730,743,997  00  $7,502,312  76 

DeducrexpimUo^VanrcancellaTions::: 308,275.248  00  3.255,202  82 

In  force  December  31.  1914 ^gfi  8?om  Z  ^^-394  742  65 

Deduct  amount  reinsured 136.870,1^0  OO  i..jJ4.<-t^ 

Net  amount  in  force $285,598,619  OO  $2,852,367  29 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire 

^,  ,    .  ,          .,,                                                                                   $8,715,998  00 

>«et  risks  written ^^-^  ^^^y  gj 

Net  premiums  received '43"l65  06 

Net  losses  paid ,39052  67 

Net  losses  incurred 


UNITED  STATES  BRANCH 

NOEWICH  UNION  FIRE  INSURANCE  SOCIETY.  LTD., 

OF  NORWICH,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 
(Incorporated  in  1797.     Commenced  business  in  California  in  1912.) 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $3,099,918  2o 

INCOME. 

Gross  fire  premiums $3,109,084  82 

Deduct:    Reinsurance   premiums,   .$741,663.16;    return 

premiums,  $442,607,03   _  1,184,2  <0  19 

CI  QOA  «14    13 

Total  net  premiums  written YiTTfTTQi'lQ 

Interest  on  bonds  and  dividends  on  stocks       —- •^^^^•'^;  l^ 

Interest  on  deposits  in  trust  companies  and  banks___  -.bJ4  ^d 

Dividend  on  stock  of  Underwriters'  Salvage  Company 

of  New  York   ^^  ^ 

,   .   ,        ,  _  109..528  94 

Total  interest -^^f^  41 

From  agents'  balances  previously  charged  oft----— -—-"7 1  «9i   ,S4 

rrofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks _-____T8:^l_»^ 

_      ,    .  $2,036,281  32 

Total    income    
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DISBURSEMENTS. 

Kire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,640,382  98  $53  95 

Deduct  amount  received  for  salvage,  fire, 

$14,042.92;       marine       and       inland, 

$02.50  ;  reinsurance,  fire,  $502,917.59      510.960  51  62  56 

Net  amount   i)aid   for  losses $1,123,422  47                 $8  01  $1,123,413  80 

Expenses  of  adjustment  and  settlement  of  losses 22,587  71 

Commissions  or  brokerage 342,902  74 

Allowances  to  agencies  for  miscellaneous  agency  expenses 735  30 

Salaries  and  expenses  of  special  and  general  agents 108,300  29 

Salaries,  fees  and  all  other  charges  of  oflScers,  directors,  trustees  and 

home  office  employees 120,821  50 

Kenis    16,395  21 

Advertising,  printing  and  stationery 20,602  95 

Postage,  telegrams,  telephone  and  express 13,458  43 

Legal  expenses 398  46 

Furniture  and  fixtures 2,517  68 

Maps,  including  corrections 5,630  21 

Underwriters'  boards  and  tariff  associations 29,638  28 

Fire   department,    fire    patrol    and    salvage   corps   assessments,    fees, 

taxes  and  expenses  ; 18,529  97 

Inspections  and  surveys 7,183  33 

Slate  taxes  on  premiums 37,570  53 

Insurance  department  licenses  and  fees 14,301  47 

All  other  licenses,  fees  and  taxes 10,117  61 

Other  disbursements   55,702  77 

Agents'  balances  charged  off 1,156  39 

Total   disbursements    $1,952,024  69 


Balance    $3,184,174  88 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,563,710  43 

Cash  in  company's  branch  office 2,255  06 

Deposits  in  trust  companies  and  banks  not  on  interest 3,781  72 

Deposits  in  trust  companies  and  banks  on  interest 262,295  63 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 336,928  82 

Agents'  balances,  business  written  prior  to  October  1,  1914 11,531  Si 

Bills  receivable,  taken  for  fire  risks 1,866  63 

Balances  in  hands  of  special  agents 1,804  75 

Total  ledger  assets $3,184,174  88 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 27,338  32 

Gross  assets   $3,211,513  20 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 
1914    __ $11,-531  84 

Bills   receivable,   past   due,   taken   for   marine,   inland 

and  fire  ri.sks 1,866  63 

Market  value  of  special  deposits   in   excess  of  corre- 
sponding liabilities 1.268  86 

Book  value  of  ledger  assets  over  market  value 67,554  43 

Balances  in  hands  of  special  agents 1,804  75 

84,026  54 


Total  admitted  assets $3,127,486  69 
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LIABILITIES. 
Losses  adjusted   and   unpaid .$1T<S,077  38 

Losses   in  process  of  adjustment  or  in  suspense 130,!W8  26 

Losses  resisted   23,('>13  50 

Total    $332,089  14 

Deduct  reinsurance  due  or  accrued 126,604  47 

Net  amount  of  unpaid  losses  and  claims $206,084  67 

Premiums    (less  reinsurance)    received  and   receivable  upon   all   un- 
expired tire  risks,  $3,282,128.13:  unearned  premiums 1,684,40.")  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  7,841  33 
Estimated    amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 43.03.J  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,03.5  00 

Total  amount  of  all  liabilities  except  capital $1,944,401  17 

Surplus  as  regards  policyholders 1,183,085  52 

Total    liabilities    $3,127,486  69 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $407,659,139  00  $4,118,909  65 

Written  or  renewed  during  the  year 289.906,084  00  3.109.0S4  .32 

Excess  of  original  premiums 21.313  46 

Totals $697,565,223  00  $7,249,307  43 

Expired  and  terminated 269,(>46.817  00  2,955,999  50 

In  force  at  end  of  the  year .$427,918,406  00  $4,293,307  93 

Deduct   amount   reinsured 102.849.419  00  1.011,179  80 

Net  amount  in  force $325,068,987  00  $3,282,128  13 


OCCID.ENTAL  FIRE  INSURANCE  COMPANY. 
Albuquerque,  New  Mexico. 

Year  ending  December  31.   1914. 

(Incorporated  September  2.  1010.     Commenced  business  in  California  in  1912.) 

M.  W.  Flournoy,  President.  George  Roslington,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $400,710  94 

INCOME. 

Gross  fire  premiums $278,143  4.:> 

Deduct :    Reinsurance    premiums,    $35,792.88 ;    return 

premiums,  .$61,1.58.33   97,376  21 

Total  net  premiums  written $180,767  2L 

Interest  on  mortgage  loans $20,410  76 

Interest  on  bonds  and  dividends  on  stocks 1.844  39 

Interest  on  deposits  in  trust  companies  and  banks 421  90 

Rents  from  company's  property '<^^Q  '^5 

Total  interest  and  rents 23.417  80 

From  agents'  balances  previously  charged  off •  16  06 

Profit  on  sale  or  maturity  of  led.ger  assets,  viz:  Real  estate '-Si   10 

Increase  by  adjustment,  book  value  of  ledger  assets,  viz  :  Real  estate 5,038   <8 

Total  income -  $210,026  96 

Balance $010,737  90 
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DISBURSEMENTS. 

(Jross  amount  paid  for  fire  losses $144,052  IG 

DiHluct  amount   received   for  salvage,  $2,401.10;    rein- 
surance, $19,009.82  22,130  92 

Net  amount  paid  for  losses $121,921  24 

Expenses  of  adjustment  and  settlement  of  losses 2,r).'jV)  T,! 

Commissions  or  brokei'age 43393  2S 

Salaries  and  expenses  of  special  and  general  agents 10.184  90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 13,700  71 

IJenls    i;327  50 

Advertising,  ))rinting  and  stationery 2,139  85 

Postage,  telegrams,  telephone  and  express 1840  80 

Legal  expenses   ]'573  41 

FiM-niture  and  fixtures '453  53 

Underwriters'  boards  ami  taritf  associations 743  ,S3 

Inspections  and  surveys 200  50 

Taxes  on  real  estate 472  §7 

State  taxes  on  premiums 4,440  00 

Insurance  department  licenses  and  fees lil53  00 

Other  disbursements   3082  82 

Agents'  balances  charged  off '573   -j^^ 

Total  disbursements $209,758  14 

Balance $400,979  76 

LEDGER   ASSETS. 

Real  estate  under  contract  of  sale $8,754  31 

Hook  value  of  real  estate 45,125  70 

Mortgage  loans  on  real  estate 273,208  60 

Book  value  of  bonds  and  stocks 20,150  25 

Cash   in  company's  office 2,101  45 

Deposits  in  trust  companies  and  banks  not  on  interest 030  79 

Deposits  in  trust  companies  and  banks  on  interest 20,427  09 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 20^722  17 

Agents'  lialanees,  business  written  prior  to  October  1,  1914 5,112  53 

Due  from  reinsurance  companies 1,868  59 

Furniture  and  fixtures 2,179  65 

Maps    2,411  00 

Total    ledger   assets $402,704  19 

Less  amount  due  reinsurance  companies 1,784  43 

$400,979  70 
Non-Ledger  Assets. 

Ltterest  accrued   on  mortgages $5,411  02 

Interest  accrued  on  bonds SO  00 

Ilents 100  00 

Total    5591   02 

Oross   assets   .$406,570  78 

Deduct  Assets  Not  Admitted. 

SiM)pli(>s,  printed  matter  and  stationery $2,411  00 

Furniture,  fixtiu'es  and  safes 2,179  65 

A-ents'  l)alances,  business  written  prior  to  October  1, 

1914   5442  53 

9.703  18 


Total  admiltod   assets .$396,867  60 

LIABILITIES. 

Lo.sses  adjusted  and  unjiaid $11,964  06 

Losses  in  process  of  adjustment  or  in  suspense 12,414  75 

1'"*al_ .$24,378  81 

i>e(luct  remsurance  due  or  accruedi 6,397  58 

Net  amount  of  unpaid  losses  and  claims $17,981  23 
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Promiiims   (less  reinsurance)   received  and  receivable  upon  all  iinex- 

l)ired  fire  risks,  .$200,()47.01 ;  unearned  premiums 137, S14  l.''> 

Salaries,  rents,  expenses,  bills,  accDunts.  fees,  etc.,  due  or  accrued 21   10 

Estimated    amount   hereafter    jiayable    for   federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 3,20,")  00 

Total  amount  of  all  liabilities,  except  capital $159,021  40 

Capital  actually  paid  in  cash $200,000  00 

SuitIhs  over  all  liabilities 37.840  14 

Surplus  as  regards  ])olicyliolders 237, S46  14 

Total  liabilities $390,867  60 

RISKS  AND    PREIVIIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $16,040,389  00  $291,239  16 

Written  or  renewed  during  the  year ^__  28.038.680  00  278.143  43 

Totals $44,779,069  00  $569,482  59 

Expired  and  terminated 18,740.893  00  264.838  99 

In  force  at  end  of  the  vear $26,038,176  00  $304,643  60 

Deduct  amount  reinsured 2,796.909  00  43,996  59 


Net  amount  in  force $23,241,267  00  $260,647  01 

BUSINESS    IN    THE   STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $475,836  00 

Net  premiums  received 10.471  94 

Net  losses  paid 8,133  46 

Net  losses  incurred 8.206  S3 


OLD  COLONY  INSURANCE  COMPANY. 
Boston.  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  June  2,  1906.     Commenced  business  in  California  June  7,  1900.) 

Ransom  B.  Fuixer,  President.  Charles  D.  Hodges,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,464,498  77 

INCOIVIE. 

Fire.  Marine  and  Inland.. 

Gross  premiums $853,307  38      $267,452  57 

Deduct :     Reinsurance     premiums,     fire. 

$199.838.40 ;  marine  and  inland.  $71,- 

700.51 ;  return  premiums,  fire.  $175.- 

724.81 ;  marine  and  inland,  $48,586.88      375,563  21        120,287  39 

Total  net  premiums  written $477,744  17  $147,165  18          $624,909  35 

Interest  on  mortgage  loans $2,095  80 

Interest  on  bonds  and  dividends  on  stocks 47,394  17 

Interest  on  deposits  in  trust  companies  and  banks 1,083  32 

luttrest  from  all   other  sources 56  90 

Total  interest 50,680  19 

From  agents'  balances  previously  charged  off 15  02 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2,017  00 

Total  income $677,571  56 
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Marine  and  Inland. 

$154,597  36 


63,459  08 


DISBURSEMENTS. 

Fire. 

(Jniss  aiiimmt   paid  for  losses $44S,(>24  61 

Dcduot.  amoimt  received  for  salvage, 
fire,  .$4.184.42 ;  marine  and  inland, 
.$2,939.48;  rein.surance,  fire,  $121,- 
486.06  ;  marine  and  inland,  $60,489.60  ; 
discount,  fire,  .$91.73 ;  marine  and  in- 
land, $:5(M)0 125,762  21 

Net  amount  paid  for  losses $322,262  40        $91,138  28 

Exi)enses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

.VHowances  to  agencies  for  miscellaneous  agency  expenses 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 

Kents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Lefial   expenses   

Furniture   and   fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Mi.«.cellaneous  expenses 

Paid  stockholders  for  interest  or  dividends 

Agf-nts'  balances  charged  off 

Total  disbursements 


Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Dei)osits  in  trust  companie.s  and  banks  not  on  interest 

IJeiiosits  in  trust  companies  and  banks  on  interest 

Agints'  balances,  business  written  subsequent  to  October  1,  1914. 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Bills  receivable,  taken  for  marine  and  inland  risks 

("ash  deposited  with  fire  boards 


$413,400  68 

9,193  58 

144,635  26 

1,867  65 

13,398  07 

19,975  49 

725  .52 

3,816  92 

1,885  62 
213  .59 
237  24 
261  26 

6.847  47 

5,829  47 
2,100  37 
6,177  86 
6,076  04 
3,126  56 
1,011  62 
24,000  00 
1,110  22 

.$665,890  49 

$1,476,179  84 


$41,000  m 

1,255,274  04 

8,750  .50 

571  78 

62.612  73 

103,379  02 

3.781  77 

510  (10 

300  (10 


Total  ledger  assets $1,476,179  84 


liilcrest  accrued  on  mortgages- 
Interest  accrued  on  bonds 


Non-Ledger  Assets. 


$60  00 
4,017  50 


Total 


4,077  50 


Gross  assets $1,480,257  34 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1. 

1914    $3,781  77 

Book    value   of   ledger  assets   over  mai'ket   value,   viz: 

Stocks  and  bonds 1.56,874  04 

Cash  deposited  with  fire  boards 300  00 

160,955  81 


Total  admitted  assets $1,319,301  53 
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LIABILITIES. 

Losses  adjusted   and   unpaid -.f-'J^o  -« 

Los-ses  in  process  of  adjustment  or  in  suspense 30428  66 

Losses  resisted  ' 

Total $150,430  64 

Deduct  reinsurance  due  or  accrued 57,864  16 

Not  amount  of  unpaid  losses  and  claims $92,ob6 

Premiums  (less  reinsurance)  received  and  receivalile 
upon  all  unexpired  fire  risks.  $788,592.42;  un- 
earned   premiums r---    $4^b,0M    <U 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $66,- 
347.62;  unearned  premiums   (50  per  cent)_-_- rf.i,l<d  M 

Premiums  (less  reinsurance  received  and  receivable 
upon    all    unexpired    marine    risks,    $55,312.54;    un- 

earned  premiums   (50  and  lOO  per  cent) -''''^^  '^^ 

Total  unearned  premiums  as  computed  above -—  487,043  SI 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  14.   -» 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6..Mh  -o 

Contingent  commissions  or  other  charges  due  or  accrued -^-^^   !- 

Reinsurance  premiums  due  other  companies ^ 

Total  amount  of  all  liabilities  except  capital Vrnn^^'m  ^^^'^'^^  ^ 

Capital  actually  paid  in  cash ^S'SSS  qq 

Surplus  over  all  liabilities odrf.c.t)&  .>.> 

>-oq  one   oc 

Surplus  as   regards  policyholders .■3o,o.'o  ^o 

^  ,  ,  ,.  ,  •,-,•                                                                              —       $1.319..301  .53 
Total  liabilities  __ ■ 

RISKS   AND   PREMIUMS. 

Fire  i-isks  Premiums. 

In  force  December  31.  1913 ^f^^^SSitt  00  ^'sl  307  S 

Written  or  renewed  during  the  year _     84,291.012  00  SoS.3i}i   38 

T.,,,,,  $182.489.4.56  00       $1,852,301  31 

Expi^t^dTe^n^ed::::::::::::::: _jio^m^^^um  __m^^ij^ 

In  force  at  end  of  the  year ^^ii'^S'IS  00      ^''''s  ?'?  ^9 

Deduct  amount  reinsured 28.4..6.4S0  00  ___ooSw^W) 

Net  amount  in  force .$83.367..302  00  $788,592  42 

Marine  and  Inlancl 

risks.  Premiums. 

In  force  December  31.  1913 fS-^g'Sn  on  ^"r-1-  ^^ 

Written  or  renewed  during  the  year 12,181.240  00  -<>iA.y2  a. 

m,,,i, $18.814,7.51  00  $458,060  11 

ExpirS^di:ermi^ed::::::::::::: _  12.326.34000     272.971  S4 

In  force  at  end  of  tl.  year $M88.411  00  $185  08S  27 

Deduct  amount  reinsured ^.^-t-..Jo<   w  ^j-j- 

XT  .              ^  ■     f  ..^„  $4  045  474  00  $121,660  16 

Net  amount  in  force .T^-t.i -t  i.-tn  ^ 

BUSINESS   IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire  Marine  and  Inland. 

Nci   risks  written  $924,074  00  $1.54.878  00 

Net  uslvswiitten---     .^^  -g 

Net  premiums  received ij^^^  2.485  98 

Net  losses  paid iqqao  ^  '>  S-:>0  OS 

Net  losses  incurred ^3,803  01  ^,b^^  •'& 


REPORT    OF    INSURANCE    COMMISSIONER.  297 

OREGON  FIRE  RELIEF  ASSOCIATION. 

McMinnville,  Oregon. 

Year  eudiug  December  31,  1914. 

(Incorporaed  October,  1S!)4.     Commenced  business  in  January,  1895.) 

B.  F.  RuoDES,  I'resident.  W.  C.  Hagerty,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  ol  of  previous  year $247,282  94 

INCOME. 

Gross  fire  premiums $162,611  91 

Deduct :      Reinsurance     loremiums,     $813.88 ;      return 
premiums,   $1,047.13   1,861  01 

Total  net  premiums  written $100,750  90 

Interest  on  bonds  and  dividends  on  stocks $11,749  25 

Interest  on  deposits  in  trust  companies  and  banks 241  19 

Interest  from  all  other  sources 41  55 

Kents  from  company's  property 1,380  00 

Total  interest  and  rents 13,431  99 

Total  income $174,182  89 

DISBURSEMENTS. 

Amount  paid  for  losses $103,499  68 

Expenses  of  adjustment  and  settlement  of  losses 1,663  36 

Commissions  or  brokerage 29,425  34 

Allowances  to  agencies  for  miscellaneous  agency  expenses 862  50 

Salaries  and  expenses  of  special  agents 1,715  62 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 12,956  35 

Rents    1,005  00 

Advertising,  printing  and  stationery 2,547  37 

Postage,  telegrams,  telephone  r.nd  express 1,506  72 

Legal  expenses  120  50 

Furniture  and  fixtures 417  80 

Maps,  including  corrections . 157  10 

Repairs  and  expenses  on  real  estate 274  51 

Taxes  on  real  estate 314  64 

State  taxes  on  premiums 2  02 

Insurance  department  licenses  and  fees 83  00 

Federal  corporation  tax 38  00 

Other  disbursements   1,276  16 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds_  535  00 

Total  disbursements $158,461  87 

Balance    $263,003  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $15,000  00 

Book  value  of  bonds  and  stocks 233,169  00 

Deposits  in  trust  companies  ;ind  banks  not  on  interest 8.901  81 

Dtposits  in  trust  companies  and  banks  on  interest 1,.500  OO 

Agents'  balances,  business  writti-n  subsequent  to  October  1,  1914 2,74(J  75 

Agents'  balances,  business  written  prior  to  October  1,  1914 120  40 

Stamps,   stationery,   supplies 500  00 

Office  furniture  and  fixtures 1,000  00 

Total  ledger  assets $263,003  96 

20—18346 
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Non- Ledger  Assets. 

Interost  accrued  ou  bonds -.T.jO  90 

Assessments  in  process  of  collection 10.000  00 

Gross  assets $275,700  86 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $500  00 

Furniture,  fixtures  and  safes 1,000  00 

Agents'  balances,  business  Ti'i'tten  prior  to  October  1, 

1914    126  40 

1,626  40 


Total  admitted  assets $274,134  40 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $10,075  00 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  unearned  ijreminms 101,735  19 

Estimated   amount   hereafter  payable   for   federal,   state   and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement 357  06 

Total  amount  of  all  lial)ilities $112,167  25 

Surplus - 161,967  21 

Total  liabilities $274,134  46 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1913 $40,262,391  00  $188,045  12 

Written  or  renewed  during  the  year 14.991.058  00  91,528  54 

Totals $55,253,449  00  $279,573  66 

Expired  and  terminated 13,355,770  00  81,620  70 

In  force  at  end  of  the  year $41,897,679  00  $198,952  96 

BUSINESS    IN    THE    STATE   OF    CALIFORNIA    DURING    1914. 

Net  risks  written $1107345  00 

Net  premiums  received 933  93 

Net  losses  paid 1.312  50 

Net  losses  incurred 1.312  50 


ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  June  28,  1867.     ('ommenced  business  in  California  in  1881.) 

AuciiiBALn  G.  McIlw.mne.  Jr.,  President.  Henry  W.  Gray.  Jr..  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$3,740,362  31 

INCOME. 

Fire.  JIaiine  and  Inland. 

Gross  premiums $2,421,162  59      $1.56.755  87 

Deduct :     Reinsurance    premiums,     fire, 

$.5.~>8,11.5..59 ;      marine      and      inland. 

$11,.52.3.07 :     return     premiums,     fire. 

$411,003.17 ;      marine      and      inland, 

.$33,58.3.87    969,118  76  4.5,100  94 

Total  net  premiums  written $1,4.52.043  83      $111,648  93       $1,.56.3,692  76 
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Interest  on  bonds  and  dividends  on  stocks $116,350  57 

Interest  on  deposits  in  trust  companies  and  banks 12,268  41 

Interest  from  Philadelphia  Underwriters'  Association-  3  15 

Interest  from  agents'  balances 5  60 

Rents  from  company's  property 12,500  00 

Total  interest  and  rents 141,127  73 

From  agents'  balances  previously  charged  off 5  00 

Total  income $1,704,825  40 

DISBURSEMENTS. 

Kiie.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,131,763  74        $46,803  98 

Deduct    amount    received    for    salvage, 

fire,   $12.964.25 ;    marine   and   inland, 

$1,317.03;     reinsurance,     fire,     $269,- 

223.81 ;  marine  and  inland,  $2,095.49  ; 

discount,  $254.27 282,442  33  3,412  52 


Net  amount  paid  for  losses $849,321  41        $43,391  46  $892,712  87 

Expenses  of  adjustment  and  settlement  of  losses 27,043  22 

Commissions  or  brokerage 321,597  62 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1,197  28 

Salaries  and  expenses  of  special  and  general  agents 58,437  03 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 73,677  53 

Rents    9..599  05 

Advertising,  printing  and  stationery 22.229  25 

Postage,  telegrams,  telephone  and  express 10.191  48 

Legal  expenses 222  40 

Furniture  and  fixtures 1,.325  48 

Maps,  including  corrections 3,472  80 

Underwriters'  boards  and  tariff  associations 22,463  22 

Fire  department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes  and  expenses 18,970  32 

Inspections  and  surveys 7.072  68 

Repairs  and  expenses  on  real  estate 3,451  02 

Taxes  on  real  estate 3,649  00 

State  taxes  on  premiums 28,457  39 

Insurance  department  licenses  and  fees 11,986  24 

All  other  licenses,  fees  and  taxes 20.847  25 

Other  disbursements 8,101  65 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 6,938  60 

Total  disbursements $1,553,643  38 


Balance $3,891,544  42 

LEDGER  ASSETS. 

Book  value  of  real  estate $167,686  38 

Mortgage  loans  on  real  estate 4,215  65 

Book  value  of  bonds  and  stocks 3,122,694  94 

fash  in  company's  office ^  2,799  28 

Deposits  in  trust  companies  and  banks  on  interest 298,780  55 

Agents'  balances,  business  written  subsequent  to  October  1,  1914___  284,162  74 

Agents'  balances,  business  w^ritten  prior  to  October  1,  1914 10,846  17 

Bills  receivable,  taken  for  fire  risks 123  75 

Balances  due  from  other  companies 234  96 

Total  ledger  assets $3,891,544  42 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $,38  64 

Interest  due  and  accrued  on  bonds ^ 43,128  75 

Interest  accrued  on  other  assets 68  75 

Total 43,236  14 

Gross   assets   $3,934,780  56 
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Deduct  Assets  Not  Admitted. 

Agents'  balaucos,  business  written  prior  to  October  3, 

i;,14    .$10,840  17 

Overdue  and  accrued  interest  on  bonds  in  default 3,083  34 

Market   value   of  special   deposits   in   excess  of  corre- 

si)on(lin.!i-  liabilities 40,TG1  9'd 

Balances  due  from  otber  companies 31  21 

Bonds  and  stocks 254,385  94 

309,108  5G 

Total  admitted  assets $3,(525,672  00 

LIABILITIES. 

Losses  adjusted  and  unpaid $35,623  26 

Losses  in  process  of  adjustment  or  in  suspense 133,605  37 

Losses   resisted , 19,855  W 

Total    $189,083  63 

Deduct  reinsurance  due  or  accrued 78,736  30 

Net  amount  of  unpaid  losses  and  claims $110,347  33 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $2,751,976.57;  un- 
earned premiums $1,425,463  71 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $105,- 
144.44;  unearned  premiums  (50  per  cent) 52,572  22 

Total  unearned  premiums  as  computed  above 1,478,035  0,3 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8li6  40 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement .3O,.50O  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,600  00 

Balances  due  other  companies: 2.56  90 

Total  amount  of  all  liabilities  except  capital $1,623,606  56 

Capital  actuallv  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,002,065  44 

Surplus  as  regards  policyholders 2.002,065  44 

Total  liabilities .$.3,625,672  00 

RISKS   AND    PREMIUMS. 

Fire  rislis.  Premiums. 

In  force  December  31,  1913 .$341,773,302  00       .$3,457,7tK)  00 

Written  or  renewed  during  the  year 234,174.882  00         2,421,162  59 

Totals .$.57.5.948.184  00       .$5,878,862  .59 

Expired  and  terminated 21.5.991.731  00         2,a38.0S0  75 

In  force  at  end  of  the  year $359,956,453  00       .$3.-540.781  84 

Deduct  amount  reinsured 78,393,.520  00  788.805  27 

Net  amount   in  force .$281,.562.9.33  00       .$2,751,976  57 

Marine  and  Inland 

"sVo  P'-emiums. 

In  force  December  31.  1913 .$4,139,408  00  $103,105  54 

Written  or  renewed  during  the  year 8.004..590  00  156.7.55  87 

Totals $12.14.3.998  00  $2.59.861  41 

Expired  and  terminated 7.193.747  00  14.5.0.33  60 

In  force  at  end  of  the  year .$4,9.50.251  00  $114,827  81 

Deduct  amount  reinsured .561.160  00  9.683  37 

Net  amount  in  force .$4,389,091  00  $10.5,144  44 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fiip  Alltnnin'iilo. 

Net  risks  written .$7,050,791  00  $137,012  00 

Net  premiums  received 90.221  46  3.883  86 

Net  losses  paid 3.5..306  .38  1.109  .57 

Net  losses  incurred 35,901  38  1,109  57 
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PACIFIC  FIRE  INSURANCE  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  16,  1851.     Commenced  business  in  California  in  1912.) 

C.  V.  Meserole,  President.  H.  G.  Stephens,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,254,707  58 

INCOME. 

Gross  fire  premiums ; $920,874.62 

Deduct :    Reinsurance   premiums,   $132,405.36 ;    return 

premiums,   $267,125.02   399,530  38 

Total  net  premiums  written $521,344  24 

Interest  on  bonds  and  dividends  on  stocks $52,596  20 

Interest  on  deposits  in  trust  companies  and  banks 385  81 

Interest  on  special  deposit  of  $100 6  30 

Total  interest 52,988  31 

From    other   sources    990  39 

Profit  on  sale  or  maturity  of  ledger  assets,  viz :  Bonds  and  stocks__  4,087  76 

Total    income    $579,410  70 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $603,798  91 

Deduct  amount  received  for  salvage,  $6,582.74  ;   rein- 
surance, $142,002.02;   discount,   $2,450.00 151,034  76 

Net  amount  paid  for  losses $452,764  15 

Expenses  of  adjustment  and  settlement  of  losses 10,865  50 

Commissions  or  brokerage 134,763  28 

Allowances  to  agencies  for  miscellaneous  agency  expenses 2,880  36 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emplo.yees 12,271  85 

Rents    1 -l]^sr^  00 

Advertising,  printing  and  stationery 1,973  19 

Postage,  telegrams,  telephone  and  express '  69  15 

Legal  expenses  1,140  40 

Underwriters'  boards  and  tariff  associations 4,996  38 

State  taxes  on  premiums 10  598  68 

Insurance  department  licenses  and  fees 3^275  14 

Interest  on  demand  loan 228  33 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Stocks 2^469  08 

Decrease  by  ad.iustment  in  book  value  of  ledger  assets,  viz  :  Stocks—  302  27 

Total  disbursements $679,733  76 

Balance    '       $1,154,444  52 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,082,344  09 

Cash  in   company's  office '        174  47 

Deposits  in  trust  companies  and  banks  not  on  interest 14,409  OS 

Deposits  in  trust  companies  and  banks  on  interest 19^87  81 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 121,472  57 

Total   ledger  assets $1,237,788  02 

Non-Ledger  Assets. 

Non-ledger  assets 3,135  80 

Gross   assets   $1,240,923  82 
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Deduct  Assets  Not  Admitted. 

JJook  value  of  ledger  assets  over  market  value 60,265  09 

Total  admitted  assets $1,180,658  73 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $100,623  13 

Losses  resisted   5,250  00 

Total    1 $105,873  13 

Deduct   reinsurance   due   or  accrued 13,054  04 

Net  amount  of  unpaid  losses  and  claims $92,819  09 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  .$833,405.47  ;  unearned  premiums 349,840  47 

Interest  due  or  accrued '■ 300  00 

Estimated   amount   liereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5,000  00 

Funds  held  under  reinsurance  treaties 1.017  OS 

Due  and  to  become  due  for  borrowed  money 20,000  00 

Total  amount  of  all  liabilities  except  capital $468,976  64 

Capital   actuallv   paid   in   cash $400,000  00 

Surphis  over  all   liabilities 311,682  09 

Surplus  as  regards  policyholders 711,682  09 

Total  liabilities $1,180,658  73 

RISKS   AND    PREMIUMS. 

Firo  risks.  Premiums. 

In  force  December  31,  1913 $75.417.4.51  00       $1,011,366  51 

Written  or  renewed  during  the  year 80,473.094  00  920.874  62 

Totals    $155,890,545  00       $1,932,241  13 

Expired  and  terminated 95,709,804  00         1,098.775  66 

In  force  at  end. of  the  .vear $60,180,741  00  $833,465  47 

Deduct  amount   reinsured   13,244,495  00  153.774  10 

Net  amount  in  force .$46,936,246  00  $679,091  37 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire.  . 

Net   risks  written $1,524,049  00 

Net  premiums   received   .32.322  05 

Net  losses  paid 24,058  95 

Net  losses  incurred 21.495  20 


PACIFIC  NATIONi^L  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

Year  ending  December  31,  1914. 

(Incorporated  March  8,  1911.) 

Geo.  W.  Cartwright,  President.  C.  ,T.  Allison  Telfer,  Secretary. 

CAPITAL. 
Amount  of  capital  paid  up  in  cash $250,000  00 

INCOME. 

Interest  on  mortgage  loans $5,289  39 

Interest  on  collateral  loans '  H  13 

Interest  on  bonds  and  dividends  on  stocks___^ _■ 110  67 

Interest  from  notes  and  subscriptions 2,709  27 

Total  interest ,      .   ,,8180  46 

Total  income  .,__,._.. $258,180  46 
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DISBURSEMENTS, 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 1,825  00 

Rents   1,020  00 

Printing  and   stationery 409  00 

Postage,  telegrams,  telephone  and  express 1,246  43 

Insurance  department  licenses  and  fees 205  00 

Federal  corporation  tax 20  00 

Total  disbursements $4,725  43 


Balance $253,455  03 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $239,639  71 

Loans    secured    by    pledge    of   bonds,    stocks   or   other 

collateral    139  15 

Book  value  of  bonds 2.900  00 

Deposits  in  trust  companies  and  banks  not  on  interest  13,925  10 

Accounts  receivable - 4,850  61 

Furniture  and  fixtures 987  82 

Total  ledger  assets $262,442  39 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,155  16 

Interest  accrued  on  bonds 49  33 

Interest  accrued  on  collateral  loans 11  13 

Total    6.215  62 


Gross  assets $268,658  03 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $409  00 

Furniture,  fixtures  and  safes 987  82 

Collateral  loan J39  15 

Accounts    receivable    4,850  61 

6,386  58 


Total  admitted  assets $262,271  43 

LIABILITIES. 

Capital  actually  paid  in  cash $2,50,000  00 

Surplus  over  all  liabilities 12,271  43 

Total  liabilities ^ $262,271  43 


UNITED  STATES  BRANCH  OF 

PALATINE  INSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  August  22,  1900.) 

A.  H.  Wray,  Manager. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year_ $3,851,523  59 

INCOME. 

Gross  fire   premiums $3,206,526  21 

Deduct :    Reinsurance   premiums,    $586,575.51 ;    recurn 

premiums,   $618,567.78   1,205,143  29 

Tptal  net  premiums  written--. ,_^^„_„-^        2,001,382  92 
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Interpsf  on  bonds  and  dividends  on  stocks $119,500  00 

Ii.loTcst  on  deposits  in  trust  companies  and  banks 4,103  G3 

Total  interest 123.003  63 

Received  from  home  office 5,148  38 

From  agents'  balances  previously  charged  off 5  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,781  25 

Total  income $2,131,921  18 

DISBURSEMENTS. 

Gross  amount  paid  for  lire  losses $1,551,622  72 

Deduct  amount  received  for  salvage,  $13,471.92;  rein- 
surance, $305,556.58  379,028  50 

Net  amount  paid  for  losses $1,172,594  22 

Expenses  of  adjustment  and  settlement  of  losses 35,860  12 

Commissions  or  brokerage 439,386  75 

Allowances  to  agencies  for  miscellaneous  agency  expenses 4.288  15 

Salaries  and  expenses  of  special  and  general  agents 59,517  18 

Salaries,  fees  and  all  other  charges  or  officers,  dirctors,  trustees  and 

home  office  employees 82,052  27 

Rents    11,356  64 

Advertising,  printing  and  sta.tionery 17.261  46 

Postage,  telegrams,  telephone  pnd  express 10.581  97 

Legal  exiienses  167  92 

Furniture  and  fixtures 972  34 

Maps,  including  corrections 4,312  69 

Underwriters"  boards  and  tariff  associations 24,622  81 

Fire   department,   fire  patrol   and   salvage   corps   assessments,    fees, 

taxes  and   expenses 15.768  40 

Inspections  and  surveys 10,371  68 

State  taxes  on  premiums 34,680  02 

Insurance  department  licenses  and  fees 9.6G0  91 

All  other  licenses,  fees  and  taxes 10,929  56 

Remitted  to  home  office ^ 158.161  42 

Exchange 1,694  14 

Agents'  balances  charged  off 134  24 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 5.376  40 

Total  disbursements $2,109,751  57 

Balance    $3,373,693  20 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks, $2,613,499  22 

Deposits  in  trust  companies  and  banks  not  on  interest 6.229  41 

Deposits  in  trust  companies  and  banks  on  interest 368.689  53 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 371.533  71 

Agents'  balances,  business  written  prior  to  October  1,  1914 13.395  73 

Bills  receivable,  taken  for  fire  risks_.-_ 345  60 

Total  ledger  assets $3,373,693  20 

Non- Ledger  Assets. 

Interest  accrued  on  bonds 30.030  00 

Gross   assets   $3,403,723  20 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1. 

1914   ___^ _      $1,3,395  73 

Market  value  of  special   deposits  in  excess  of  corre- 
sponding liabilities : 26,953  92 

Book  value  of  ledger  assets  over  market  value 177,599  22 

— 217,948  S7 

Total  admitted  assets $3,185,774  33 
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LIABILITIES. 

Losses  adjusted  and  unpaid $37,409  OO 

Losses  in  process  of  adjustment  or  in  suspense 231,264  00 

Losses  resisted  13,006  00 


Total $281,679  00 

Deduct  reinsurance  due  or  accrued 61,700  00 


Net  amount  of  unpaid  I'-'sses  and  claims $219,979  00 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $3,688,223.44  ;  unearned  premiums 1,915,961  08 

Salaries,  rents,  expenses,  hill^,  accounts,  fees,  etc.,  due  or  accrued 930  00 

Estimated   amount   hereafter   payable   for   fedei-al,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 40,030  0^) 

Contingent  commissions  or  other  charg;es  due  or  accrued 4,436  0() 

Total  amount  of  all  liabilities  except  capital $2,181,336  08 

Surplus  as  regards  policyholders 1,004,438  25 

Total  liabilities $3,185,774  33 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $371,403,895  00  $4,000,753  60 

Written  or  renewed  in  1914 282,705,067  00  3,206,526  21 


Totals $054,108,962  00       $7,267,279  81 

Deduct  expirations  and  cancellations 249,210,180  00         2,865,395  12 

In  force  December  31,  1914 $404,898,782  00       $4,401,884  69 

Deduct  amount  reinsured 67.049.298  00  713,661  25 

Net  amount  in  force .$337,849,484  00       $3,688,223  44 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING   1914. 

Fire  and  Auto. 

Net  risks  written $8,104,988  00 

Net  premiums  received 123,911  S5 

Net  losses  paid : 53,163  69 

Net  losses  incurred 54,660  69 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  March,  1825.     Commenced  business  in  California  in  1875.) 

■R.  Dale  Benson,  President.  R.  Gardner  Crowell,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31  of  previous  year , $8,465,726  89 

INCOME. 

Gross  fire  premiums $5,223,806  36 

Deduct :    Reinsurance   premiums,   $779,092.50 ;    return 

premiums,  .$796,523.32 1,575,615  82 

Total  net  premiums  written _■____ $3,648,190  .54 

Deposit  premiums  written  on  perpetual  risks 23,9.30  83 

Interest  on  mortgage  loans $9,0.50  00 

Interest   on   collateral    loans 15,148  02 

Interest  on  bonds  and  dividends  on  stocks 292,109  82 

Interest  on  deposits  in  trust  companies  and  banks 4,893  03 

Interest  on  perpetual  policy  on  office  building 35  65 

Rents  from  company's  property 8,158  22 

Total  interest  and  rents.,_^___^^_____ 329,395  34 
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AstsiRiimonts  of  ijciijetiial   policies 301  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 9,744  59 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz :  Bonds— 6,l(i9  09 

Total  income $4,017,791  39 

DISBURSEMENTS. 

Gross  amouut  paid  for  fire  losses $2,687,715  52 

Deduct  amount   received   for  salvage,   $16,649.01 ;    re- 
insurance, $338,172.93 _      354,821  94 

Net  amount  paid  for  losses $2,332,893  58 

Exijenses  of  adjustment  and  settlement  of  losses 49,858  68 

Commissions  or  brokerage 800.658  81 

Salaries  and  expenses  of  special  and  general  agents 149,363  02 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 76,440  33 

RoKt.s    22,623  67 

Advertising,  printing  and  stationery 27,113  57 

Postage,  telegrams,  telephone  and  express 21,317  20 

Legal  expenses 1,287  26 

Furniture  and  fixtures 3,794  22 

Maps,  including  corrections 9,008  29 

Underwriters'  boards  and  tariff  associations 45,928  37 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 3,442  90 

Inspections  and  surveys _ 10,095  95 

Repairs  and  expenses  on  real  estate 1.001  71 

Taxes  on  real  estate 2,430  00 

State  taxes  on  premiums 81,407  22 

Insurance  department  licenses  and  fees 15,779  34 

All  other  licenses,  fees  and  taxes 17,032  07 

Miscellaneous 9,098  00 

Deposit  premiums  returned 27,.3.35  75 

Paid  stockholders  for  interest  or  dividends 225,000  00 

Agents'  balances  charged  off 15,302  19 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 11.062  50 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds —  1,778  74 

Total  disbursements $3,901,714  09 


Balance . $8,521,804  19 

LEDGER  ASSETS. 

Book  value  of  real  estate $189,377  07 

Mortgage  loans  on  real  estate 170,750  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 124.979  12 

Book  value  of  bonds  and  stocks 7,029,808  95 

Cash   in  company's  office 807  20 

Deposits  in  trust  companies  and  banks  on  interest 214,360  82 

Agents'  balances,  business  v^^ritten  subsequent  to  October  1,  1914 777.021  70 

Agents'  balances,  business  written  prior  to  October  1.  1914 14,639  33 

Total    ledger   assets ^ $8,521,804  19 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $2,198  22 

Interest  accrued  on  bonds : 91,818  18 

Interest  accrued  on  collateral  loans 1,458  33 

Total 95.474  73 


Gross  assets ,$8,017,278  92 
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Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

Y9J.4    I $14,639  33 

Book  value   of  ledger  assets  over  market  value,  viz : 

Bonds  and  stocks ^S'St?  a- 

TJenl  estate 50,o77  Oi 

Keal  estate .527,088  85 

Total  admittetl  assets $8,090,190  07 

LIABILITIES. 

Losses  adjusted  and  unpaid $25,615  52 

Losses  in  process  of  adjustment  or  in  suspense 422,060  18 

Losses  resisted  25,591  87 

Total $473,267  57 

Deduct   reinsurance   due   or   accrued 48.321  91 

Net  amount  of  unpaid  losses  and  claims .$424,945  66 

Premiums    (less   reinsurance)    received  and  receivable  upon  all  un- 
expired fire  risks,  $7,045,081.91;  unearned  premiums 3,582,448  89 

Amount    reclaimable    bv    the    insured    on    perpetual    fire    insurance 

policie.s   1,066,742  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  2,500  OO 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 25.000  00 

Total  amount  of  all  liabilities  except  capital $5,151,636  73 

Capital  actually  paid  in  cash $750,000  00 

Surplus  over  all  liabilities 2,188,553  34 

Surplus  as  regards  policyholders 2,938.553  34 

Total  liabilities $8,090,190  07 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $770,870,357  00       $7,671,723  31 

Written  or  renewed  during  the  year 482,864,572  00         5,223,806  36 

Total     $1,253,734,929  00     $12,895,529  67 

Expired  and  terminated 469.634.296  00         4,730.755  77 

In  force  at  end  of  the  year $784,100,633  00       $8,164,763  90 

Deduct  amount  reinsured 109,273,157  OO         1.119.681  99 

Net  amount  in  force $674,827,476  00'       $7,045.0^-1  91 

Perpetual    risks    not    included   above,   $46,901,740.00;    deposit   premiums   on    same. 
$1,185,269.09. 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written $14,601,937  00 

Net  premiums  received 225,038  66 

Net  losses  paid 95.120  71 

Net  losses  incurred 99.977  40 
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PENNSYLVANIA  LUMBERBIENS   MUTUAL   FIRE  INSURANCE 

COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  Febniary  26,  1805.     Commenced  business  March   1,  1895.) 

Edward  F.  IIenson,  President.  Harry  Humphreys,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $610,087  72 

INCOME. 

Gross  fire  premiums $526,712  87 

Deduct :     Reinsurance     premiums,     $140.54 ;     return 

premiums.   $U3.091.51   63,232  05 

Total  net  premiums  written $463,480  82 

Interest  on   mortgage   loans $649  96 

Interest  on  bonds  and  dividends  on  stoclis 21.775  64 

Interest  on  deposits  in  trust  companies  and  banks 3,021  73 

Total  gross  interest  and  rents 25,447  33 

Commission   on   mortgages   purchased $455  00 

Transfer  of  agency   and  broljerage   profits 10,000  00 

Withlield   from   salaries   100  00 

10,555  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 191  25 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz :  Bonds 

and  stocks 6,855  00 

Total  income $506,-529  40 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $170,612  05 

Deduct   amount   received   for   salvage,    $401.50;    rein- 
surance,  $.500.00;   discount,   $620.42 1,521  92 

Net  amount  paid  for  losses $169,090  13 

E.xix'nses  of  adjustment  and  settlement  of  losses 1.352  68 

Inspection  charges 28,004  09 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 32,129  68 

Rents    2.768  OO 

Advertising,  printing  and  stationery 3,946  3.5 

Poi*tage,  telegrams,  telephone,  express  and  incidentals 3,6.54  08 

Legal    expenses    ,526  4.5 

Furniture  and  fixtures 438  27 

Fire  department,   fire  patrol   and   salvage  corps   assessments,   fees, 

taxes  and  expenses 1_ 493  77 

Insi>ections  and  surveys 11.233  01 

State  taxes  on  premiums 6.254  64 

Insurance  department  licenses  and  fees 1,445  09 

Federal  corporation  tax 1.370  23 

Traveling   expenses    2,011  98 

Dividends  to  policyholders 180,692  16 

Agents'  balances  charged  off 192  68 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds__  800  00 

Total  disbursements .$446,403  29 

Balance    $670,213  83 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $57..5€0  00 

Book  value  of  bonds  and  stocks 508i3,50  00 

Cash  in  company's  office 1686  51 
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Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914_ 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Ofiice  furniture  and  fixtures 


Total  ledger  assets 


Non- Ledger  Assets. 

Interest  accrued  on  mortgages $1,281  91 

Interest  accrued  on  bonds 7,117  08 

Total    

Due  from  Justin  Peters'  agency 


Gross   assets 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $3,944  47 

Agents'  balances,  business  written  prior  to  October  1, 
1914    59  44 

Market   value  of  special   deposits  in   excess  of  corre- 
sponding  liabilities    5,562  78 

Due  from  Justin  Peters'  agency ., 4,003  87 


Total  admitted  assets 


Total    liabilities 


RISKS    AND    PREMIUMS. 


In  force  December  31,  1913 $20,449,196  00 

Written  or  renewed  during  the  year_     24,255,067  00 

Totals $44,704,263  00 

Expired  and  terminated 23,460,760  00 

In  force  at  end  of  the  year $21,243,503  00 

Deduct  reinsurance 8,500  00 


Cash 
premiums. 

$441,810  66 
526,712  87 

$968,529  53 
515,492  00 

$453,037  53 
64  70 


72,365  46 

26,307  95 

59  44 

3,944  47 


$670,213  83 


8,398  99 
4,093  87 


$682,706  69 


13,660  56 


$669,046  13 


LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $13,204  02 

Losses  resisted 2,171  25 

Net  amount  of  unpaid  losses  and  claims $15,375  27 

Premiums  (less  i-einsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $452,972.83;  unearned  premiums 226,486  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  109  51 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6,884  61 

Inspection  charges  due 2,031  28 

Withheld  from  salaries 100  00 

Total  amount  of  all   liabilities $250,987  09 

Net  cash  surplus 418,059  04 


$669,046  13 


Contingent 
premiums. 

$1,325,449  98 

1,580,138  61 

$2,905,588  59 

1,546,476  00 

$1,359,112  59 


Net  amount  in  force $21,235,003  00      $452,972  83 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 


Net   risks   written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Fire. 
$483,050  00 
7,814  13 
5,423  49 
5.521  S3 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1014. 
(Incori)orato(l  Ai)ril  29.  1908.     Commenced  busines.s  in  California  in  Marcli,  1009.) 

CAPITAL. 

Amount  of  capital  paid  up  in  casli $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,880,08.5  40 

INCOME. 

Gross  fire  premiums $1,298,933  91 

Deduct :    Reinsurance   premiums,   $202,460.83 ;    return 

premiums,  $207,53.3.2.j 409,994  08 

Total  net  premiums  written $888,9.39  83 

Deposit  premiums  written  on  perpetual  risks 2,27.5  18 

Interest  on  mortsase  loans $27,.560  90 

Interest  on  collateral  loans 680  68 

Interest  on  bonds  and  dividends  on  stocks 49,.5.53  40 

Interest  on  deposits  in  trust  companies  and  banks 1,068  92 

Interest  from  all  other  sources 111  40 

Rents  from  company's  property 16,444  25 

Total  interest  and  rents 9.5,419  5.5 

From  other  sources : . —  50,007  30 

From  agents"  balances  previously  charged  off 29  03 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 3,009  35 

Total  income $1,039,740  24 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $601,880  69 

Deduct  amount  received  for  salvage,  $.3,225.39  ;   rein- 
surance, $117,463.-58  ;  discount,  $167.09 120,856  06 

Net  amount  paid  for  losses $481,024  63 

Expenses  of  adjustment  and  settlement  of  losses 10,930  46 

Commissions  or  brokerage 269,460  22 

Allowances  to  agencies  for  miscellaneous  agency  expenses 30  00 

Salaries  and  expenses  of  special  and  general  agents 13,447  .58 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  oflace  employees 44,574  82 

Rents   .5,000  00 

Advertising,  printing  and  stationery 6,617  57 

Postage,  telegrams,  telephone  and  express 4,043  56 

Legal  expenses 73  90 

Furniture  and  fixtures 143  SS 

Maps,  including  corrections . 1.496  74 

Underwriters'  boards  and  tariff  associations 11,474  45 

Fire   department,   fire  patrol   and   .salvage   corps   assessments,   fees, 

taxes   and   exjienses 877  09 

Inspections  and  surveys 664  06 

Repairs  and  expen.ses  on  real  estate 9,089  67 

Taxes  on  real  estate 3,025  00 

State  taxes  on  premiums 19,081  13 

Insurance  department  licenses  and  fees 11,486  16 

War  stamp  tax 208  41 

Other  disbursements ; . 60,570  35 

Deposit  premiums  returned 6.56  00 

Agents'  balances  charged  off 1,727  82 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 1,621  42 

Total  disbursements $957,.324  62 

Balance '       $1,962,.501  02 


REPORT    OF    INSURANCE    COMMISSIONER.  311 

LEDGER  ASSETS. 

Book  value  of  real  estate .$72,:il)!)  10 

Mortgage  loans  on  real  estate,  first  liens 4!tl),!).jO  OD 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 7,000  00 

Book  value  of  bonds  and  stocks 1,12.5,085  .51 

Cash  in  company's  office 6,374  94 

Deposits  in  trust  companies  and  banks  not  on  interest 78  74 

Deposits  in  trust  companies  and  banks  on  interest 131,353  (50 

Agents'  balances,  business  written  sul)se(iui'nt  to  October  1,  1914 127,107  39 

Agents'  balances,  business  written  prior  to  October  1,  1914 2,091  05 

Total   ledger  assets $1,962,501  02 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,765  71 

Interest  due  and  accrued  on  bonds _ 15,580  50 

Interest  accrued  on  collateral  loans 119  OO 

Total $23,405  21 

Market  value  of  real  estate  over  book  value 20,89<;  74 

Gross   assets   $2,006,862  97 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  wi'itten  prior  to  October  1 . 

1014    $2,091  65 

Market   value   of   special   deposits   in   excess   of   corre- 
sponding  liabilities    12,926  67 

Book  value  of  ledger  assets  over  market  value 48,605  01 

03,623  33 


Total  admitted  assets .$1,943,239  64 

LIABILITIES. 

rx)sses  adjusted  and  unpaid $19,566  12 

Losses  in  process  of  adjustment  or  in  suspense 75,879  46 

Losses   resisted   5,396  00 

Total    ^ $100,841  58 

Deduct  reinsurance  due  or  accrued 31,334  57 

Net  amount  of  unpaid  losses  and  claims $69,507  01 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $1,139,885.14;  unearned  premiums 586,770  70 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  policies —  12,053  44 

Interest  due  or  accrued 2,250  00 

Salaries,  rents,  exiienses.  bills,  accounts,  fees,  etc.,  due  or  accrued —  245  00 
Estimated    amount    hereafter   payable    for   federal,    state   and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 10,000  00 

Total  amount  of  all  liabilities,  except  capital $680,826  15 

Capital  actuallv  paid  in  cash .$1,000,000  00 

Surplus  over  all  liabilities 262,413  49 

Sur])Ius  as  regards  policyholders 1,262,413  49 

Total  liabilities .$1,943,289  64 

RISKS   AND    PREMIUMS. 

Fire  rialjs.  Premiums. 

In  force  December  31.  1913 $1.39.333.916  00  $1,527,352  71 

Written  or  renewed  during  the  year 93,038,581  00  1.298,933  91 

Excess  of  original  premiums 60  04 

Totals  ___     ,$232,372,497  00       ,$2,826,346  66 

Expired  and   terminated 99.084.670  00         1.353.823  90 

In  force  at  end  of  the  veai- .$133,287,827  00       $1,472,522  76 

Deduct  amount  reinsured 29.741.3.54  00  332.637  62 

Net  amount  in  force $10.3.546.473  00       $1,139,885  14 

Ppro°tual     risks     not     included     above.     $430,625;     deposit     premiums     on     same. 
$13,392.71. 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  ri-sks  writton $2,039,244  00 

Net  premiums  received 30,494  18 

Net  losses  paid 13.792  82 

Net  losses  incurred 14,407  79 


PHOENIX  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  May,  1S54.~    Commencod  business  in  California  in  1868.) 

KinvARD  iIiixio.\.N,  President.  .ToiiN  B.  Knox,  Thos.  C.  Temple,  Secretaries. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $12,833,6.50  49 

INCOME. 

Gross  fire  premiums $8,020,736  60 

Dedvict :  lieinsurance  premiums,  $1,387,756.69;  return 

premiums,  $1.233,278.60 2,621,035  29 

Total  net  premiums  written .$5,399,701  31 

Interest  on  mortgage  loans .$5,016  36 

Interest  on  collateral  loans 1,875  89 

Interest  on  bonds  and  dividends  on  stocks 616,391  84 

Interest  on  deposits  in  trust  companies  and  banks 16,383  26 

Interest  from  all  other  sources 516  85 

Rents  from  company's  property 13,692  91 

Total  interest  and  rents 6.53,877  11 

From  agents"  balances  previously  charged  off 27  93 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 2,118  09 

Total  income $6,068,163  44 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses .$3,886,198  17 

Deduct  amount  received  for  salvage.  $21,705.59  ;   rein- 
surance, .$807,187.77  ;  discount,  $.539.75 829,433  11 

Net  amount  paid  for  losses- $3,0.56.765  06 

Expenses  of  adjustment  and  settlement  of  losses 46,984  86 

Commissions  or  brokerage 1,027,403  77 

Salaries  and  expenses  of  special  and  general  agents 430,306  53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 254,386  51 

Rents   38.7.55  07 

Advertising,  printing  and  stationery 78.917  04 

Postage,  telegrams,  telephone  and  express 38,514  22 

Legal  expenses 6.606  93 

Furniture  and  fixtures 9.307  03 

Maps,  including  corrections 14,217  11 

Underwriters'  boards  and  tariff  associations 75,746  74 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees. 

taxes  and  expenses 17,439  25 

Inspections  and  surveys 31.651  12 

Repairs  and  expenses  on  real  estate 4.394  39 

Taxes  on  real  estate 2,773  65 

State  taxes  on  premiums 185.685  93 

Insurance  department  licenses  and  fees 36,343  42 

Federal  corporation  tax 8,250  38 
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Paifl  stockholrlers  for  interest  or  ilivideuds . 600,000  00 

Agents"  balances  charged  off 711  13 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks _  5,525  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Stocks —  24  34 

Total  disbursements $8,003,250  19 


Balance    $12,898,554  74 

LEDGER  ASSETS. 

Book  value  of  real  estate $119,035  64 

Mortgage  loans  on  real  estate 164,880  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 10,OriO  00 

Book  value  of  bonds  and  stocks 10,816,416  34 

Cash  in  company's  office 1,592  29 

Deposits  in  trust  companies  and  banks  not  on  interest 50,569  48 

Deposits  in  trust  companies  and  bunks  on  interest 740.133  63 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 954,164  46 

Agents'  balances,  business  written  prior  to  October  1,  1914 41,162  90 

Total  ledger  assets $12,898,554  74 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $4,014  94 

Interest  accrued  on  bonds 99,954  13 

Interest  accrued  on  collateral  loans 250  00 

Interest  accrued  on  other  assets 5,000  00 

Rents  due 1,139  85 


Total 110,358  92 

Market  value  of  real  estate  over  book  value 21,377  74 

Market  value  of  bonds  and  stocks  over  book  value 1,558,188  91 

Other  non-ledger  assets 145,000  00 

Gross  assets $14,671,580  31 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $41,162  90 

Overdue  and  accrued  interest  on  bonds  in  default 1,291  66 

Market   value   of  special   deposits   in   excess   of  corre- 
sponding liabilities 65.512  89 

— 107,967  45 


Total  admitted  assets $14,563,612  86 

LIABILITIES. 

Losses  adjusted  and  unpaid $125,.393  96 

Losses  in  process  of  adjustment  or  in  suspense 543.390  75 

Losses  resisted  30.162  27 


Total    -__    $698,946  98 

Deduct  reinsurance  due  or  accrued 146,190  20 

Net  amount  of  unpaid  losses  and  claims $552,756  78 

Premiums  (less  reinsurance)   i-ecoived  and  receivable  upon  all  unex- 
pired fire  risks;  unearned  premiums 5,487,449  10 

Snlnries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 35,000  00 

Estimated    amount    hereafter   payable    for   federal,   state    and    other 

taxes  based  upon  the  business  of  the  ,vear  of  this  statement 205,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  OO 


Total  amount  of  all  liabilities  except  capital. $6,290,205  88 

Capital  actually  paid  in  cash $300,000  00 

Surplus   over   all   liabilities 5,273,406  98 

Surplus  as  regards  policyholders 8,273,406  98 

Total  liabilities $14,563,612  86 
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RISKS    AND    PREMIUMS. 

File  risks.  Premiums. 

In  foree  Decembor  .-{l.  I!tl8 $1,209,780,390  00  $12,3(il.574  54 

Written  or  renewed  during  the  year 048,189.750  (M)  8,093.23(5  60 

Totals $1,857,970,140  00  $20,454,811  14 

Expired  and  terminated 785.719.591'.  00  7,999.477  21 

In  force  at  end  of  the  year $1,272,250,544  00  $12,455,333  93 

Dcluct  amoimt  reinsured 175,408.334  00  1.829.334  58 

Xet  amount  in  force $1,096,842,210  00  $10,625,999  35 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $20,665,912  OO 

Net  i)remiums  received 313.765  48 

Net  losses  paid 131.261  94 

Net   losses  incurred 123,121  21 


UNITED  STATES  BRANCH  OF  THE 

PHOENIX  ASSUR_ANCE  COMPANY.  LTD., 

OF  LONDON.  ENGLAND. 

San  Francisco,  California. 

Year  ending  December  31,  1914. 
(Incorporated  in  1782.     Commenced  business  in  California  December  22.  1879.) 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $3,881,492  OS 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $4,093,589  23      $638,761  87 

Deduct :     Reinsurance     premiums,     fire, 

$1,085,531.48 ;     marine     and     inland, 

$255,310.57 ;     return    premiums,    fire, 

$700,818.26 ;      marine      and      inland. 

$98,517.21    _  1,786,349  74        353.827  78 


Total  net  premiums  written $2,307,239  49  $284,934  09       $2,592,173  58 

Interest  on  bonds  and  dividends  on  stocks $125,613  95 

Interest  on  deposits  in  trust  companies  and  banks 5,097  71 

Interest  from  Philadelphia  Fire  Underwriters'  deposit  12  60 

Total   interest 1.30,724  26 

Received  from  home  office 20,775  69 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds (104  53 

Iiicrease  by  adjustment  in  ))ook  value  of  ledger  assets,  viz  :  Bonds 61,302  -31 


Total  income $2,805,580  37 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,898,168  36      $297,150  35 

Deduct  amount  received  for  salvage,  fire, 
$23,676.43;  marine  and  inland,  $12,- 
119.90:  reinsurance,  fire,  $580,191.6(! : 
marine  and  inland,  $136,165.10;  dis- 
count, fire,  $5.59 603,873  68        148,285  00 


Net  amount  paid  for  lo.sses $1,294,294  68      $148,865  35       $1,443,160  03 
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Expenses  of  adjustment  and  settlement  of  losses 48,190  21 

Commissions  or  brokerage 492,555  ba 

Allowances  to  agencies  for  miscellaneous  agency  expenses 11,459  55 

Salaries  and  expenses  of  special  and  general  agents 177,269  44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 167,562  72 

Rents    23.760  77 

Advertising,  printing  and  stationery oo'ofo  o^ 

Postage,  telegrams,  telephone  and  express 19a  kt 

Legal  expenses 1-^  &^ 

Furniture  and  fixtures indTQ  ns 

Maps,  including  corrections q7ooq  q« 

Underwriters'  boards  and  tariff  associations d7,^«y  y« 

Fire   department,    fire   patrol    and   salvage   corps   assessments,    fees  09-141 

taxes  and  expenses 1qq9^  91 

Inspections  and  surveys -^'^Iq  ^ 

State  taxes  on  premiums ?a''^4  ^ 

Insurance  department  licenses  and  fees 11 '49-  79 

Alt  other  licenses,  fees  and  taxes kk'ar'?  in 

Other  disbursements 9'^Q  40 

Agents'  balances  charged  off ^~~~, ^'«ir  aa 

Decrease  by  adjustment  in  Ijook  value  of  ledger  assets,  viz :  Bonds— t>,blo  44 

Total  disbursements $2,683.359  74 

Balance    -  $4,003,712  71 

LE03ER  ASSETS. 

Book  value  of  bonds  and  stocks $3,108,036  00 

Cash  in  company's  oflice o  ac?   i« 

Deposits  in  trust  companies  and  banks  not  on  interest 3,084  4b 

Deposits  in  trust  companies  and  banks  on  interest ^^o  cfl  «9 

Agents'  balances,  business  wvitten  subsequent  to  Octobei  1,  1914 553.841  82 

Agents'  balances,  business  written  prior  to  October  1,  1914 17,591  72 

Bills  receivable,  taken  for  marine  and  inland  risks 6,085  89 

Philadelphia  Fire  Underwriters'  deposit fOO  00 

Maps 3,700  00 

Accrued  interest — '^ 

Total    ledger  assets $4,003,712  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 45,291  >.6 

Gross  assets $4,049,003  97 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $17,591  72 

Mans       —     3,700  00 

^       '                                  "                                               21,291  72 

Total  admitted  assets $4,027,712  25 

LIABILITIES. 

Losses  adjusted  and  unpaid $61,121  00 

Losses  in  process  of  adjustment  or  in  suspense 284,421  97 

Ixisses  resisted   16,822  00 

Total $362,3(>4  97 

Deduct  reinsurance  due  or  accrued 133,520  11 

Net  amount  of  unpaid  losses  and  claims $228,844  86 
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Premiums  (less  i-einsuranco)  received  and  receivable 
upon  all  unexpired  fire  risks,  $4,150,580.19 ;  un- 
earned premiums $2,144,357  76 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $202,- 
064.40:  unearned  premiums  (50  per  cent) 101,032  20 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $3,566.13 ;  un- 
earned premiums   (100  per  cent) ^ 3.5G0  13 

Total   unearned   premiums 2,248,956  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,000  00 

Estimated   amount   hereafter   payable   for.  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 46.2.50  00 

Contingent  commissions  or  other  charges  due  or  accrued 7.500  00 

Total  amount  of  all  liabilities  except  capital $2,535,5.50  U5 

Surplus  as  regards  policyholders 1,492,161  30 

Total  liabilities .$4,027,712  25 

RISKS   AND    PREMIUMS. 

Fire  iTsks.  Premiums. 

In  force  December  31,  1913 $582,908,700  00       $5,494,683  93 

Written  or  renewed  during  the  year 454,652,448  00         4,093,589  23 

-Excess  of  original  premiums 6,212  84 

Totals .$1,037,581,148  00       $9,594,486  00 

Expired  and  terminated 413.805,230  00         3,876,036  62 

In  force  at  end  of  the  year $623,755,912  00       $5,718,419  38 

Deduct  amount  reinsured 179,474,785  00         1.567,839  19 


Net  amount  in  force $444,281,127  00  $4,1-50,580  19 

Marine  and  Inland 

lislis.  Premiums. 

In  force  December  31.  1913 $20,025,931  00  .$214,761  10 

Written  or  renewed  during  the  year 90,558,015  00  638.761  87 


Totals  SllO.583.946  00  $8.5.3,522  97 

Expired  and  terminated 93,863,025  00  497,998  09 

In  force  at  end  of  the  year $16,720,921  00  .$355,524  28 

Deduct  amount  reinsured 7,517,768  00  149,893  75 


Net  amount  in  force .$9,203,153  00  $205,630  53 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING  1914. 

Fii-e,  Mnnne  and  Inland. 

Net  risks  written $18,420,972  00  $7.2.34.275  00 

Net  premiums  received 260.818  .30  126,.570  01 

Net  losses  paid 95,9.58  07  .57.181   78 

Net  losses  incurred 98.063  26  .5.5,082  21 


PROVIDENCE-WASHINGTON  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

Year  ending  December  31,  1914. 

(Incorporated  in  1799.     Commenced  business  in  California  in  1879.) 

,T.  B.  Branch,  President.  A.  (J.  Beals,  Secretary. 

CAPITAL. 
Amount  of  capital  paid  up  in  cash $1,000,000  00 

.\mount  of  ledger  assets  December  31  of  previous  year $4,047,(19  26 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  piviiiiuuis .$4,(H;G,."')!)2  02  .$2,001,338  84 

Dedu'jt :     Itciusuranee    premiums,     fire, 

$926.407.41 ;      marine      and      inland, 

.$651,978.70 ;     return    premiums,    fire, 

,$083,717.64 ;      marine      and      inland, 

$200,072.98 1,010,125  05        858,0.51  OS 


Total  net  premiums  written $2,456,407  57  $1,232,687  16       $3,689.1.54  73 

Interest  on   mortgage   loans $991  25 

Interest  on  bonds  and  dividends  on  stocks 176,835  54 

Interest  on  deposits  in  trust  companies  and  banks 11.199  38 

Interest  on  marine  premiums 303  22 

Total  interest  189,380  30 

From  other  sources 1,126  02 

Increase  b.v  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 50,708  75 

Total  income $3,930,.S79  79 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Grcss  amount  paid  for  losses $2,120,757  70  $1,152,922  95 

Deduct    amount    received    for    salvage, 

fire.   $33,583.25 ;    marine   and    inland. 

$117,747.89 ;   reinsurance,   fire.   $503,- 

317.25;    marine    and    inland,    .$300.- 

565.05  ;  discount,  fire,  $2.30.16  ;  marine 

and  inland,  $3.30.65 627,139  66        427,643  59 

Net  amount  paid  for  losses $1,493,618  04      $725,279  36  $2,218,897  40 

Expenses  of  ad.iustment  and  settlement  of  losses 37.000  18 

Commissions  or  brokerage 7.59.037  97 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1,007  01 

Salaries  and  expenses  of  special  and  general  agents 124,087  14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 124,222  79 

Rents    15,052  62 

Advertising,  printing  and  stationery 30,.507  92 

Postage,  telegrams,  telephone  and  express 22,270  10 

Legal  expenses   .553  82 

I'urniture  and  fixtures 1,268  87 

Maps,    including    corrections 6,817  48 

Underwriters'  boards  and  tariff  as.sociations 30,427  20 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 18,955  25 

Inspections  and  surveys 17,149  OS 

State  taxes  on  premiums 83,519  83 

Insurance  department  licenses  and  fees 14,322  45 

All  other  licenses,  fees  and   taxes 14,477  23 

Other  disbursements   4,20.5  32 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Decrease  hv  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 29,-506  .50 

Total  disbursements $3,600,607  42 


Balance $4,317,401  63 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $65,000  00 

Rook  value  of  bonds  and  stocks 2,925,.30O  00 

Cash  in   company's  office 3,11-3  10 

Deposits  in  trust  companies  and  banks  not  on  interest 6,309  12 


318  REPORT    OF   INSURANCE    COMMISSIONER. 

Deposits  in  trust  companies  and  banks  on  interest 013,943  28 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 084,700  GO 

Agents"  balances,  business  written  prior  to  October  1,  1914 820  73 

Bills  receivable,  taken  for  marine  and  inland  risks 17,818  37 

Bills  receivable,  taken  for  fire  risks 420  43 


Total   ledger   assets $4,317,491  03 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $243  75 

Interest  accrued  ou  bonds 12,740  87 

Total 12,990  02 

Market  value  of  bonds  and  stocks  over  book  value 804,300  00 

Gross  assets $5,194,788  2.j 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $820  73 

Bills   receivable,    past   due,   taken    for   marine,   inland 

and  fire  risks 505  93 

Market   value   of  special   deposits   in   excess  of   corre- 
sponding liabilities 9,802  25 

11,134  91 


Total  admitted  assets $5,183,053  34 

LIABILITIES. 

Losses   adjusted   and  unpaid $90,417  97 

Losses  in  process  of  adjustment  or  in  suspense 873,441  13 

Losses   resisted 20,404  20 


Total $984,323  30 

Deduct  reinsurance  due  or  accrued 209,855  87 


Net  amount  of  unpaid  losses  and  claims $714,407  49 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $4,248,414.30 ;  un- 
earned premiums $2,214,740  30 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $402,- 
207.79;  unearned  premiums   (50  per  cent) 231,133  89 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $105,599.00 ;  un- 
earned premiums  (50  per  cent) 90,080  OS 

Total  unearned  premiums 2,535.954  33 

Salaries,  rents,  expense.s,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,000  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 52,000  00 

Contingent  commissions  or  other  chai'ges  due  or  accrued 10,000  00 

Total  amount  of  all  liabilities  except  capital $3,317,421  82 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus   over  all   liabilities 860,231  52 

Surplus  as  regards  policyholders 1,806,231  52 

Total    liabilities    $5,183,653  34 
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RISKS    AND    PREMIUMS. 

Fire  il'iks.  Premiums. 

In  force  Dccombor  31,  1013 $513,318,(118  00  $5,172,111  94 

Writfen  or  renewed  during  the  year 401,112,600  00  4,066,592  62 

Totals $914,431,213  00  $9,238,704  56 

Expired  and  terminated 862,714,334  00  3,748,057  60 

In  force  at  end  of  the  year $551,716,879  00  $5,490,646  96 

Deduct  amount  reinsured 115,946,875  00  1,242,232  66 

Net  amount  in  force $435,770,004  00  $4,248,414  80 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $28,364,996  00  $842,578  20 

Written  or  renewed  during  the  year 331,231,904  00  2,091,338  84 

Totals $359,596,900  00  $2,933,917  04 

E.xDired  and  terminated 325,211,992  00  2,110,083  90 

In  force  at  end  of  the  year $34,384,908  00  $823,833  14 

Deduct  amount  reinsured 6.562.930  00  195,966  29 

Net  amount  in  force $27,821,978  00  $627,866  85 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire.  Marine  and  Inland. 

Net  risks  written $7,484,135  00  $5,013,113  00 

Net  premiums  received 112,974  24  66.100  61 

Net  losse.s  paid 76,106  20  42.651  81 

Net  losses  incurred 75,545  27  49,151  92 


UNITED  STATES  BRANCH  OF 

THE  PRUSSIAN  NATIONi^L  INSURANCE  COMPANY, 

OF  STETTIN,  GERMANY. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  in  1845.     Commenced  business  in  California  in  1881.) 

Harold  W.  Letton,  United  States  Manager.  Geo.  S.  Valentine,  Asst.  Manager. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $2,116,971  96 

INCOME. 

Gross  fire  premiums $2,262,968  37 

Deduct :    Reinsurance   premiums,   $642,937.05 ;    return 
premiums,   $499,341.42   1,142,278  47 

Total  net  premiums  written $1,120,689  90 

Interest  on  bonds  and  dividends  on  stocks $67,075  00 

Interest  on  deposits  in  trust  companies  and  banks 538  87 

Total  interest 67,618  87 

From  other  sources 368,252  16 

From  agents'  balances  previously  charged  off 747  85 

Total    income    $1,557,303  78 

DISBURSEMENTS. 

Amount    paid    for   fire    losses $1,137,496  66 

Deduct  amount  received  for  salvage,  $3,594.67 ;   rein- 
surance, $499,122.57;  discount,  .$489.34 .503,206  58 

Net  amount  paid  for  losses $634,290  08 

Expenses  of  adjustment  and  settlement  of  losses 14,170  80 

Commissions  or  brokerage 260,873  87 
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Salaries  and  expenses  of  special  and  general  agents 49,119  71 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 65,017  97 

Rents    4,749  64 

Advertising,  printing  and  stationery 10,869  84 

Postage,  telegrams,  telephone  and  express 10,478  51 

Legal  expenses   2,913  12 

Furniture  and  fixtures . 2,966  29 

Maps,  including  corrections 6,379  42 

Underwriters'  boards  and  tariff  associations 23,181  38 

Fii-e   department,   fire   patrol   and   salvage   ccrps   assessments,   fees, 

taxes  and  expenses 15,642  36 

State  taxes  on  premiums 30,344  01 

Insurance  department  licenses  and  fees 5,067  48 

All  other  licenses,  fees  and  taxes —  3,120  17 

Sundry  expenditures 57,143  58 

Agents'  balances  charged  oif 1,466  11 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 84  00 

Total  disbursements $1,197,877  84 


Balance $2,476,397  90 

LEDGER  ASSETS. 

Book  value  of  bonds $1,891,325  59 

Cash  in  company's  office 1,476  33 

Deposits  in  trust  companies  and  banks  on  interest 276,140  62 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 —  287,844  60 

Agents'  balances,  business  written  prior  to  October  1,  1914 9,776  64 

Due  from  sundry  reinsurance  companies 9,834  12 

Total   ledger  assets   $2,476,397  90 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  bonds 20,480  17 

Gross  assets  $2,496,878  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 
1914    $9,776  64 

Bonds   over  market  value . 88,560  59 

98,337  23 

Total  admitted  assets $2,398,540  84 

LrABILITIES. 

Losses  adjusted  and  unpaid $101,114  89 

Losses  in  process  of  adjustment  or  in  suspense 142,987  00 

Losses   resisted  13,472  00 

Total    $257,573  89 

Deduct  reinsurance  due  or  accrued 127,023  67 

Net  amount  of  unpaid  losses  and  claims $130,550  22 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $2,379,928.70;  unearned  premiums 1,234,497  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,087  00 

Estimated   amount   hereafter   payable   for   federal,   state   and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement 28.000  00 

Total  amount  of  all  liabilities  except  capital $1,395,134  79 

Capital  actually  paid  in  cash $220,000  00 

Surplus  over  all   liabilities 783.406  05 

Surplus  as  regards  policyholders 1,003.406  05 

Total    liabilities   $2,398,540  84 
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RISKS    AND    PREMIUMS. 

„                                                                                       file  .Isks.  Premiums. 

Ill   torn'  DecemlKT  31.   1913 $330,931,171  Ol>  $3,375,835  01 

Written  or  renewed  during  tiie  year 222,141,365  00  2,202,968  37 

Pl\ce.ss  of  original  premiums 3,780  18 

Totals $553,072,530  OO  $5,642,583  56 

Expired  and  terminated 210,312,616  (K)  2,220,233  69 

In  force  at  end  of  the  year $336,759,920  00  $3,422,349  87 

Deduct  amount  reinsured 98,622.660  00  1,042.421  17 

Net  amount  in  force $238,137,260  00  $2,379,928  70 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

-»T    .       ■   ,              .  Fire. 

Net  risks  written $10,874,321  00 

Net  premiums  received 155,912  47 

Net   losses   paid   09350  34 

Net  losses  incurred 67,328  95 


QUEEN  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

( Incori)orated  September  11,  ISOl.     Commenced  business  in  1891.) 

Edwaki)  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash__ $1,000.(M)0  UO 

Amount  of  ledger  assets  December  31  of  previous  year $10,494,215  25 

INCOME. 

Kire.  Marine  and  Inlanil. 

Gross  premiums $6,140,480  51      .$936,757  41 

Deduct :  Reinsurance  premiums,  tire, 
$847,255.84 ;  marine  and  inland, 
$60,392.32 ;  return  premiums,  fire, 
$934,644.50 ;  marine  and  inland, 
$109,665.91    1,781.900  34        2-30.0.58  23 


Total   net' premiums  written $4..3.58,.5SO  17  $706,699  18       $5,065,279  .35 

Interest   on   mortgage   loans    $3,100  00 

Interest  on  bonds  and  dividends  on  stocks .3S2,166  70 

Interest  on  deposits  in  trust  companies  and  banks 7,414  24 

Interest  from  all  other  sources 42  12 


Total  interest   .$392,723  06 

From  income  tax  withheld ,^)00  69 

From  agents'  balances  previously  charged  off IC  89 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:   Stocks 9,079  86 

Total  income $5,467,599  85 

DISBURSEMENTS. 

^,  Fire.  l[arine  and  Inland. 

dross  amount  ])aid  for  losses .$.3,084,202  61       .$390,007  13 

Deduct  amount  received  for  salvage,  fire, 

$24,342.41  ;       marine       and       inland, 

$13.7.35.98:    reinsurance,    fire.    .$4.53,- 

772.24  :  marine  and  inland.  $2.3.99.5.01  : 

discount,  lire,  $.395.65 478,510  ,30  37.730  99 


Net  amount  paid  for  losses $2,605,692  31      .$.352,276  14  $2,957,968  45 

Expenses  of  ad.iustment  and  settlement  of  losses 75.684  07 

Commissions  or  brokerage 929,.5.38  80 

Allowances  to  agencies  for  miscellaneous  agency  expenses 11,494  48 

Salaries  and  expen.ses  of  special  and  general  agents 190,-561  73 

21—18346 
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Salaries,  fees  aud  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 360,284  34 

Rents    44,599  05 

Advertising,  printing  and  stationery 64,173  86 

Postage,  telegrams,  telephone  and  express 33,130  21 

Legal  expenses  1,593  04 

Furniture  and  fixtures 8.436  92 

Maps,  including  corrections 14,007  97 

Underwriters'  boards  aud  tariff  associations 52,170  (»1 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 28,476  72 

Inspections  and  surveys 30.956  66 

State  taxes  on  premiums 91.552  89 

Insurance  department  licenses  and  fees 20,3X5  94 

All  other  licenses,  fees  and  taxes 25,599  47 

Other  disbursements 2,415  13 

Other  expenses — 34.411  68 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Agents'  balances  charged  off 1.391  42 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 10,573  86 

Total  disbursements $5,289,407  30 


Balance    $10,672,407  80 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $63,000  00 

Book  value  of  bonds  aud  stocks 9.321.4.59  89 

Cash  in  company's  office 9.630  57 

Deposits  in  trust  companies  and  banks  not  on  interest 6,145  23 

Deposits  in  trust  companies  aud  banks  on  interest 479.295  10 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 763.700  49 

Agents'  balances,  business  written  prior  to  October  1,  1914 24.939  70 

Bills  receivable,  taken  for  fire  risks 48  96 

Other  ledger  assets 4,192  86 

Total  ledger  assets $10,672,407  SO 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $1,542  89 

Interest  due  and  accrued  on  bonds 91,605  43 

Interest  accrued  on  other  assets 1,085  44 

Total 94.2.33  76 

Gross  assets $10,766,641  56 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1. 

1914    .$24,939  70 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities 119.101  93 

Book  value  of  ledger  assets  over  market  value 435.569  89 

579.611  52 

Total  admitted  assets $10,187,030  04 

LIABILITIES. 

Losses   adjusted   aud  unpaid ' $123,098  36 

Losses  in  process  of  adjustment  or  in  suspense _  349.539  20 

Losses  resisted 52,168  43 

Total $524.80.5  99 

Deduct  reinsurance  due  or  accrued 71.245  97 

Net  amount  of  unpaid  losses  aud  claims $453,560  02 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $8,319,603.82  ;  unearned 
premiums $4,265,657  16 
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Premiums  (less  reinsurance )  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  .$.j(J.j,- 
O.jI.81  ;  unearned  premiums   (50  per  cent) 282.r)2.j  91 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  .$lo,4SC).5U ;  un- 
earned premiums   (100  per  cent) 15,4SG  5G 

Total  unearned  premiums 4,503,009  03 

Salaries,  rents,  expenses,  bills,  accouuls,  fees,  etc.,  due  or  accrued 1,(M)3  31 

Estimated   amount    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 102,824  93 

Contingent  commissions  or  other  charges  due  or  accrued 14,090'  77 

Pension  obligations 29,278  50 

Income  tax  withheld 500  09 

Total  amount  of  all  liabilities  except  capital .$5,105,587  85 

Capital  actually  paid  in  cash .$1,000,000  00 

Surplus  over  all  liabilities 4,021,442  19 

Surplus  as  regards  policyholders 5,021,442  19 

Total  liabilities $10,187,030  04 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 .$841,304,518  00       .$9,128,770  11 

Written  or  renewed  in  1914 .500,475,879  GO         0,140,480  51 


Totals .$1,401,780,397  00  $15,209,2.50  02 

Deduct  expirations  and  cancellations 52.3,091,095  00  5,897,219  42 

In  force  December  31,  1914 $878,088,702  00  $9,372,0.31  20 

Deduct  amount  reinsured 100i,.309.742  OO  1,0.52,427  .38 

Net  amount  in  force .$777,778,900  00  .$8,319,003  82 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $21,0.50,949  00  .$501,001  09 

Written  or  renewed  in  1914 175.001.177  00  930.757  41 


Totals $190,712,126  00  $1,437,819  10 

Deduct  expirations  and  cancellations 171.775,042  00  853,701  .50 

In  force  December  31.  1914 .$24.9.30.484  OO  .$.584,117  .54 

Deduct  amount  reinsured 173.078  00  3.579  17 


Net  amount  in  force .$24,703,406  00  .$5S0,.538  37 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire.                  ll!>'inf  :inl  Inland.  Automobile. 

Net  risks  written $20,490,927  00    $.5,0.57.551  00  $725,083  00 

Net  premiums  received .308.585  64              1.343  76  1,3.2.59  03 

Net  losses  paid 11S..545  68      7.254  67 

Net  losses  incurred 116.089  68      7,994  67 


THE  RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Permsylvaria. 

Year  ending  December  31,  1914. 

(Incorporated  April  21.  1.841.     Commenced  business  in  California  in  1909.) 

Wm.  Ciiup.i?.  President.  Chas.  ,T.  Wister.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  un  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,652,794  72 
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INCOME. 

Gross  fire  premiums $1,1S1,709  93 

Deduct:    Reinsurance    premiums,    $271,343.50;    return 

premiums,  $233,672.53   505,016  03 

Total  net  premiums  written $676,693  90 

Deposit  premiums  written  on  perpetual  risks 2,566  15 

Interest  on  mortgage  loans $2,457  50 

Interest  on  bonds  and  dividends  on  stocks 51,041  60 

Interest  on  deposits  in  trust  companies  and  banks 1,132  67 

Rents  from  company's  property S,S90  00 

Total  interest  and  rents 64.121  83 

From  other  sources 35,397  54 

From  agents'  balances  previously  charged  off 82  92 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,488  75 

Total  income $780,351   09 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $616,451  05 

Deduct  amount   received   for  salvage.  $1.608.44 ;    rein- 
surance. $190.2S1..31  :  discount,  $412.79 192,302  54 

Net  amount  paid  for  losses $424,148  51 

Expenses  of  adjustment  and  settlement  of  losses 9,004  54 

Commissions  or  brokerage 148,196  49 

Salaries  and  expenses  of  special  and  general  agents 32.175  58 

Salaries,  fees  and  all  other  charges  of  ofiieers,  directors,  trustees  and 

home  office  emplo.vees 56.949  47 

Rents   7,398  87 

Advertising,  printing  and  stationery 7,065  02 

Postage,  telegrams,  telephone  and  express 6.940  73 

Legal  expenses   72  82 

Furniture  and  fixtures 279  67 

Maps,  including  corrections 2,356  43 

Underwriters'  boards  and  tariff  associations 8,673  57 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 2,899  32 

Inspections  and  surveys 4,880  30 

Repairs  and  expenses  on  real  estate 1,901  34 

Taxes  on  real  estate 1.726  50 

State  taxes  on  premiums 24..537  31 

Insurance  department  licenses  and  fees 5,844  36 

All  other  licenses,  fees  and  taxes 3,830  74 

Other  disbursements   3,286  49 

Deposit  premiums  returned 4.085  50 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Borrowed  money   returned 85,000  00 

Interest  paid  for  borrowed  money 4.418  73 

Agents'  balances  charged  off 275  53 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  audi  stocks 2,610  00 

Total  disbursements $872,557  82 

Balance $1,560,587  99 

LEDGER   ASSETS. 

Book  value  of  real  estate $129,327  04 

Mortgage  loans  on  real  estate 47.500  00 

Book  value  of  bonds  and  stocks 1.116.487  50 

Cash  in  company's  office 3.8,38  35 

Deposits  in  trust  companies  and  banks  on  interest 79.306  39 

Agents'  balances,  business  written  subsequent  to  Octo- 
ber 1.  1914 180,191  42 

Agents'  balances,  business  written  prior  to  October  1. 

1914    374  SO 

Due  by  American  Union  Insurance  Company 3,562  49 

Total  ledger  assets : $1,560,587  99 


REPORT    OP    INSURANCE    COMMISSKJNER.  325 

Non- Ledger  Assets. 

Interest  aecrued  on  niortsas'es-- .^^'^j}  */' 

Interest  accrned  on  bonds 13,087  SI 

Rents    ___^^ 

Total    1^-«12  1^- 

Market  value  of  real  estate  over  book  value 4j>i2  !)(. 

I'remiums  on  perpetual  policies 1.010  (10 

Gross   assets   $1,580,083  GO 

Deduct  Assets   Not  Admitted. 

Company's  stock  owned .$1,020  00 

Aaents'  balances,  business  written  prior  to  October  1. 

1!)14    374  80 

Book   value  of  ledger  assets  over  market   value,   viz  :  . 

Konds  and  stocks ^P-;^"  '''^* 

Amount  du<>  bv  American  Union  Insurance  Company  3,.j02  49 

4.5.774  70 

Total  adnaittedi  assets .$1,534,308  81 

LIABILITIES. 

Losses  adjusted  and  unpaid $ll.i)39  22 

Losses  in  process  of  adjustment  or  in  suspense 101.745  30 

Losses  i-esisted   5,420  SG 

Total    .$118,705  44 

Deduct  reinsurance  due  or  accrued .34,0.30  09 

Net  amount  of  unpaid  losses  and  claims $84.GGG  35 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  .$1,421,322.71;  unearned  premiums 713,777  48 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  policies-  11S.G70  01 

Salaries,  rents,  expenses,  bills,  accoimts,  fees,  etc..  due  or  accrued 307  95 

Estimated    amount    hereafter   payable   for   federal,    state    and    other 

taxes,  based  upon  the  business  of  the  year  of  this  statement 8.2.50  00 

Contingent  commissions  or  other  charges  due  or  accrued 1.3,115  5G 

Due  and  to  become  due  for  borrowed  money 25.000  00 

Total  amount  of  all  liabilities,  except  capital .$963,787  35 

Caiiital  actually  paid  in  cash .$400,000  00 

Suri>lu.s  over  ail  liabilities 170..521   4G 

Surplus  as  regards  policyholders .570..521  4G 

Total  liabilities .$1..534..30S  81 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  .31.  1913 $192,849,035  00       .$2,016,782  27 

Written  or  renewed  during  the  year 109..593.9G1  00  1.181,709  93 

Totals .$.302,442,996  00       .$3,198,492  20 

Expired' and  Terniinated__I 121.298.292  00  1.317..591  09 

In  force  at  endi  of  the  year $181,144,704  00       $1.8S0.901  11 

Deduct  amount  reinsured 42.605.451   00  4.59.578  40 

Net  amount  in  force .Itn^*  5.39.253  00       .$1,421,322  71 

Pernetual    risks   not   included    above.   .$4.915,82.5.49.      Deposit    premiums    on   same. 
$130,782.45. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written .$3,017,254  00 

Net  nremiums  received 44.50)  98 

Net  losses  paid 24.5«3  47 

Net  losses  incurred 26.416    18 
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UNITED  STATES  BEANCH  OF  THE 
ROYAL  INSURANCE  COMPANY,  LTD.,  OF  LIVERPOOL, 

ENGLAND. 
New  York,  N.  Y. 

Year  eudiug  December  31,   1914. 

(Incorporated  May  33,  1S45.) 

E.  F.  Beddall.  (ieneral  Attorney  for  United  States. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $.560,000  (M) 

Amount  of  ledger  assets  December  81  of  previous  year .$12,899,482  84 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums .$11,413,4.j0  11  .?1.462,613  48 

Deduct :  Reinsurance,  premiums,  fire, 

$2,229,515.0(3;   marine   and   inland. 

$160,520.54 ;  return  premiums,  fire, 

$2,0.31,872.95;    marine   and   inland. 

.$254,.538.13    4.261.388  01        41.5,0.58  67 


Total  net  premiums  written $7,152,062  10  $1,047,-5.54  81       $8,199,616  91 

Deposit  premiums  written  on  perpetual  risks 50 

Interest  on  mortgage  loans $11,898  61 

Interest  on  bonds  and  dividends  on  stocks 266,101  80 

Interest  on  deposits  in  trust  companies  and  banks 14.855  90 

Interest   from   all   other   sources    365  72 

Rents   from   company's   pi'operty   400.37.3  08 

Total  gross  interest  and  rents 693,595  11 

From  other  sources 39,555  68 

From  agents'  balances  previously  charged  off 12  89 

Total  income $8,932,781  09 

DISBURSEMENTS. 

Fire.  Alarine  and  Inland. 

Gross   amount   paid   for  losses .$5,251,624  90      .$527,860  .50 

Deduct  amount  received  for  salvage,  fire, 

.$48,889..56 ;  marine  and  inland.  .$28,- 

533.45 ;     reinsurance,     fire,     $1,1.55,- 

092.75 ;     marine     and     inland.     $69,- 

127.08;   discount,  fire,  $106.12 1,204,088  43  97,660  53 

Net  amount  paid   for  losses $4,047,536  47      $430,199  97  $4,477,736  44 

Expenses  of  adjustment  and  settlement  of  losses 116.487  47 

Commissions  or  brokerage 1,419.244  28 

Allowances  to  agencies  for  miscellaneous  agency  expenses 17,873  27 

Salaries  and  expenses  of  special  and  general  agents .' 258,07.3  92 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emplovees 6.38.140  34 

Rents    87,916  73 

Advertising,  printing  and  stationery 94,609  01 

Postage,  telegrams,  telephone  and  express 55.120  82 

Legal  expenses  2.117  24 

Furniture  and  fixtures 18.215  74 

Maps,  including  corrections 14.49.5  98 

Underwriters'  boards  and  tariff  associations 107,005  07 

Fire   department,    fire    patrol    and   salvage   corps    assessments,    fees, 

taxes  and  expenses 85,620  04 

Inspections  and  surveys 08,589  59 

Repairs  and  expenses  on  real  estate 193,228  .37 

Taxes  on  real  estate 55,476  64 

State  taxes  on  premiums 159,202  39 
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Insurance  department  licenses  and  fees 24,697  63 

All  other  licenses 32,6.S3  81 

Other  disbursements   50,782  60 

Remitted  to  home  office 336,032  93 

Deposit  premiums  returned 2,224  00 

Agents'  balances  charged  off 1,294  33 

Decrease  by   adjustment  in   book   value  of  ledger  assets,   viz :    Real 

estate  and  bonds 14,87.5  86 

Total  disbursements ; $8,331,745  10 


Balance    $13,500,518  S3 

LEDGER   ASSETS. 

Book  value  of  real  estate $4,381,265  43 

Mortgage  loans  on  real  estate 240,100  00 

Book  value  of  bonds  and  stocks . 6,315,785  43 

Cash  in  company's  office 1,791  95 

Deposits  in  trust  companies  and  banks  on  interest 1,102,641  25 

Agents'  balances,  business  written  subsequent  to  October  1,  1914__  1,418,140  06 

Agents'  balances,  business  written  prior  to  October  1,  1914 40,794  71 

Total   ledger  assets   $13,500,518  S3 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $3,474  30 

Interest  due  and  accrued  on  bonds 76,812  64 

Rents  due  14,956  05 

Total 95,242  99 

Gross   assets   $13,595,761  82 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    _      $40,794  71 

Overdue  and  accrued  interest  on  bonds  in  default 312  50 

Book  value  of  ledger  assets  over  market  value 263,017  43 


304,124  64 


Total  admitted  assets $13,291,637  18 

LIABILITIES. 

Losses   adjusted   and   unpaid $156,595  45 

Losses  in  process  of  adjustment  or  in  suspense 832,205  73 

Losses  resisted 120,737  46 

Total    $1,109,538  61 

Deduct   reinsurance  due   or  accrued 336,210  06 

Net  amount  of  unpaid  losses  and  claims $773,328  58 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $15,578,613.92;  un- 
earned premiums  $7,935,374  2(5 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $748.- 
754.35;  unearned  premiums    (50  per  cent)    374,377  18 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $16,843.98;  un- 
earned premiums   (100  per  cent)   16,843  98 

Total  unearned   premiums  8,326,595  42 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  policies-  '  S2,'o67  48 

Net  premium  reserve  and  all  other  liabilities,  except  capital 90,671  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  9!499  3i) 
Estimated   amount   hereafter   payable    for    federal,    state   and   other 

^  taxes  based  upon  the  business  of  the  year  of  this  statement 215,308  85 

Contingent  commissions  or  other  charges  due  or  accrued 32,599  36 

Income  tax  withheld 1004  02 

Total  amount  of  all  liabilities  except  capital ^_, $9,531,074  76 
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Capital  actually  paid  in  cash $500,000  00 

Surplus  over   all   liabilities   3,200,562  42 

Surplus  as  regards  policyholders 3,700.562  42 

Total    liabilities    .$13,291,637  IS 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $1.S(¥U11.9S9  00  $18,372,490  01 

Written  or  renewed  during  the  year 1.136.195..5S5  00  11,413,450  11 

Excess  of  original  premiums  over  amount  received 

for  reinsurance 42.773  10 

Totals $2,942,807,574  00  $29,828,713  22 

Expired  and  terminated 1.048. 630.0(  15  00  10.920.532  OS 

In  force  at  end  of  the  year $1,893,677,509  00  $18,908,181   14 

Deduct  amount  reinsured 328.723,458  00  3,329,567  22 

Net  amount  in  force $1,564,954,051  00  $15,578,613  92 

Alarine  and  Inland 

H-jV;-.  Pvemiiims. 

In  force  December  31,  1913 $33,900,451  00  $709,501  S3 

Written  or  renewed  during  the  year 353,225,870  00  1,462.613  48 

Totals $357,126,321  00  $2,172,115  31 

Expired  and  terminated 351.328.452  00  1,396,327  55 

In  force  at  end  of  the  year $35,797,869  00  $775,787  76 

Deduct   amount    reinsured    1.257.501  00  10.189  43 

Net  amount  in  force $34,540,368  00  $765,598  33 

Perpetual  risks  not  included  above,  $4,3C>4,117  ;  deposit  premiums  on  same.  $94,952.64. 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING  1914. 

l'"ire.                  Jfaiinp  anl  InUinil.  Autoiiobile. 

Net  risks  written $43.36S.O05  00  $5,536,053  00  $2,758,056  00 

Net  premiums  received (►54.992  72            7.555  97  54,641  56 

Net   losses  paid   253,415  76            1.078  50  20.008  (>4 

Net  losses  incurred 264.476  76               378  50  27.758  64 


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

Year  ending  December  31,  1914. 

(Incorporated  April,  1905.     Commenced  business  in  California  January.  1908.) 

George  L.  Shepley.  President.  Emu.  G.  Pieper.  Secretaty. 

CAPITAL. 

Amount  of  cajjital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  Dece)iiber  31  o^  previous  year $1,401,115  63 

INCOME. 

Gross   fire   premiums $1,220,700  45 

Deduct :    Reinsurance   premiinns.    $289,092.97 :    return 

premiums,   $267,609.04   556,702  01 

Total  net  premiums  writt'^n $6fj3,998  44 

Interest  on  bonds  and  divid.nids  on  stocks $50,627  16 

Interest  on  deposits  in  trust  companies  and  banks 70<>  85 

Interest  from  cash  deposited  v.ith  Philarleiphia  Under- 
writers' Association 3  15 

Total  interest 51,337  16 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 357  21 

Total  income  __,_^ ^ $715,692  81 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses .^.ICS.OSI)  74 

Deduct  amount  received   for  salvage,  J^n.Tur)..") ;    rein- 
surance, .$197,385.19;  discount,  $138.(50 i 203,229  40 

Net  amount  paid  for  losses $364,810  34 

Expenses  of  adjustment  and  settlement  of  losses 6,243  08 

Commissions  or  brokerage 206,135  19 

Advertising    434  96 

Postage,  telegrams,  telephone  and  express 3  00 

Underwriters'  boards  and  tariff  associations 7,713  94 

Fire   department,    fire    patrol   and   salvage    corps    assessments,    fees, 

taxes  and  expenses 3.848  91 

Inspections  and  surveys 1,710  16 

State  taxes  on  premiums 12,910   19 

Insurance  department  licejises  and  fees 4,035  60 

All  other  licenses,  fees  and  raxes 4,168  12 

Other  disbursements 535  61 

Paid  stockholders  for  interest  or  dividends 40,<X)0  00 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 64  12 

Total  disbursements $653,213  52 


Balance    $1,463,594  92 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,185,865  93 

Deposits  in  trust  companies  and  banks  on  interest 89,052  19 

Agents"  balances,  business  written  subsequent  to  October  1,  1914 188,576  80 

Cash  deposited  with  Philadelphia  Underwriters'  Association 100  00 

Total  ledger  assets $1,463,594  92 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 11,524  53 

Gross  assets $1,475,119  45 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 39,497  93 

Total  admitted  assets $1,435,621  52 

LIABILITIES. 

Losses   adjusted   and   unpaid $20,133  50 

Losses  in  pi'ocess  of  adjustment  or  in  suspense 87,894  77 

Losses  resisted 2,810  00 

Total $110,838  27 

Deduct  reinsurance  due  or  accrued 35,410  84 

Net  amount  of  unpaid  losses  and  claims — $75,427  43 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $1,035,393.38;  unearned  premiums 556,862  09 

Estimated   amount    hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 12,500  (K) 

Contingent  commissions  or  other  charges  due  or  accrued 62.230  35 

Total  amount  of  all  liabilities  except  capital $707,019  87 

Capital  actually  paid  in  cash $400,000  00 

Surplus  over  all  liabilities 328,601  65 

Surplus  as  regards  policyholders 728,601  65 

Total  liabilities $1,435,621  52 


22—18346 
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RISKS   AND    PREMIUMS. 

Fire  risk?.  Premiums. 

In  force  December  31.  1913 .$131.70.5..">!>7  Ol)  .$1.21(>.-"j<>tt  11 

Written  or  renewed  dnriug  tlie  year 130,238.472  00  1.220.700  l.j 

Totals .$207,944,009  00  .$2,431,299  .50 

Expired  and  terminated 110,808.076  00  993.3i)8  77 

In  force  at  end  of  the  .vear $157,135,993  00  ,$1,437,900  79 

Deduct  amount  reinsured 4.5,468,192  00  402,507  41 

Net  amount  in  force .$111,667,801  00  $1,035,393  38 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $1,626,205  00 

Net  premiums  received 22,002  20 

Net  losses  paid 4,6.56  45 

Net  losses  incurred 4.22S  06 


UNITED  STATES  BRANCH  OF  THE 

SCOTTISH    UNION    AND    NATIONAL    INSURANCE    COMPANY 

OF  EDINBURGH,  SCOTLAND. 

Hartford,  Connecticut. 

Year  ending  December  31,  1014. 

( Inconiorated  in  1824.     Commenced  business  in  California  in  ISSl.) 

James  H.  Brewster,  United  States  Manager. 

CAPITAL. 

Amount   of   capital    deposit $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  j^ear ,$6,102,981  47 

INCOME. 

Gross  fire  premiums .$4,457,102  29 

Deduct :  Rein.surance  premiums,  $1,264,310.51 ;  return 

premiums,  $819,795.84 2,084,106  ,35 

Total  net  premiums  written : .$2,372,995  94 

Interest  on  mortgage  loans $7,.517  75 

Interest  on  bonds  and  dividends  on  stocks 223,547  22 

Interest  on  deposits  in  trust  companies  and  banks 6.231  32 

Rents    from    company's    property 11.201  83 

Total  interest  and  rents 24S;.498  12 

Received  from  home  office 90.902  50 

From  agents'  balances  previously  charged  off 22  50 

Total  income ,$2,712,419  06 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1,974,351  87 

Deduct   amount  received   for  salvage.  $19,588.30;   re- 
insurance,  $653,805.68;   discount.  .$434.00 673,827  98 

Net  amount  paid  for  losses $1,300,.523  89 

Expenses  of  adjustment  and  settlement  of  losses 25.792  ,50 

Commissions  or  brokerage 504.159  28 

Allowances  to  agencies  for  miscellaneous  agency  expenses 8.080  78 

Salaries  and  expenses  of  special  and  general  agents 102.1.58  40 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 114,009  73 
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Rents    10,873  07 

Advertising,  printing  and  stationery 23,085  74 

Postage,  telegrams,  telephone  and  express 14,719  79 

Legal  expenses 817  06 

Furniture  and  fixtures 2,722  88 

Maps,  including  corrections 8,286  81 

Underwriters'  boards  and  tariff  associations 49,424  47 

Fire   department,   fire   patrol   and   salvage   corps  assessments,   fees, 

taxes  and  expenses 29,081  54 

Inspections  and  surveys 4,026  12 

Repairs  and  expenses  on  real  estate 856  48 

Taxes  on  real  estate 3,997  85 

State  taxes  on  premiums 59,8l»5  S9 

Insurance  department  licenses  and  fees 10,824  95 

All  other  licenses,  fees  and  taxes 13,713  60 

Other   disbursements   6,275  60 

Remitted  to  home  office 7,506  50 

Decrease  iu  liabilities  during  year  on  account  of  reinsurance  treaties  10,573  22 

Agents'  balances  charged  off 611  77 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Real  estate 5,550  24 

Bonds 3,472  46 

Total  disbursements $2,320,898  62 

Balance    $6,494,501  91 

LEDGER   ASSETS. 

Book  value  of  real  estate $234,413  86 

Mortgage  loans  on  real  estate 152,600  00 

Book  value  of  bonds  and  stocks 5,188,638  60 

Deposits  in  trust  companies  and  banks  on  interests: 392,480  70 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 517,888  14 

Agents'  balances,  business  written  prior  to  October  1,  1914 8,480  61 

Total  le<lger  assets $6,494,501  91 

Non- Ledger  Assets. 

Interest  accrued  on   mortgages $2,730  30 

Interest  due  and  accrued  on  bonds 94,580  97 

Total 97,311  27 

Gross   assets   $6,591,813  18 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $8,480  61 

Overdue  and  accrued  interest  on  bonds  in  default 15,624  99 

Book  value  of  ledger  assets  over  market   value,   viz : 

Bonds    and    stocks 204.893  60 

■  228,999  20 

Total  admitted  assets $6,.362,813  98 

LIABILITIES. 

Losses   adjusted  and   unpaid $139,325  00 

Losses  in  process  of  adjustment  or  in  suspense 219,944  00 

Losses  resisted  21,416  00 

Total    $380,685  OO 

Deduct  reinsurance  due  or  accrued 134,162  00 

Net  amount  of  unpaid  losses  and  claims $246,523  00 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $4,625,061.77:  unearned  premiums 2,427,348  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 
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Estimated    amount    hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of' this  statement 30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued lO.OOO  00 

Funds  held  under  reinsurance  treaties 1S.133  IS 


Total  amount  of  all  liabilities  except  capital $2,734,(M>4  (>G 

Capital  actually  paid  in  cash $200,000  (K) 

Surplus  over  all  liabilities 3.42S.S09  32 


Surplus  as   regards  policyholders 3,628.809  32 


Total  liabilities $6,362,813  DS 

RISKS    AND    PREMIUMS. 

Fire  li'^ks.  Premiums. 

In  force  December  31.  1013 $G19,303,0")0  00  $5,957,()91  92 

Written  or  renewed  during  the  year 505.442,236  00  4.457,102  29 


Totals $1,154,745,295  00     $10,414,794  21 

Expired  and  terminated 424.705,691  00         3.960.308  03 


In  force  at  end  of  the  year $730,039,604  W       $6,454,486  18 

Deduct  amount  reinsured 212,657.351  00         1,829.424  41 


Net  amount  in  force $517,382,253  00       $4,625,061  77 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $11,698,372  00 

Net  premiums  received 169,766  94 

Net  losses  paid 52,212  84 

Net  losses  incurred 56,110  32 


SECURITY  INSURANCE  COMPANY, 
New  Haven,  Connecticut. 

Year  ending  December  31,  1914 

( Incorijorated  May,  1841.     Commenced  business  in  California  in  1905.) 

John  W.  Alling,  President.  Victor  Roth,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $4,118,348  61 

INCOME. 

Gross  fire  premiums $3,492,378  11 

Deduct:    Reinsurance   premiums.    $741,125.57:    I'eturn 

premiums,  $661,278.20 1.402.403  77 

Total  net  premiums  written $2,089,974  34 

Interest  on  mortgage  loans $20,634  00 

Interest  on  collateral  loans 1,076  32 

Interest  on  bonds  and  dividends  on  stocks 145,424  90 

Interest  from  all  other  sources 349  33 

Rents  from  company's  property 11,850  00 

Total  gross  interest  and  rents 179,335  55 

Borrowed    money    160,000  00 

From  agents'  balances  previousl.v  charged  off 646  07 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 190  00 

Total  income $2,430,145  96 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses s .$1,737,509  02 

Deduct  amount   received   for  salvage,  $1),070.95 ;    rein- 
surance, $480.01  (>..3S:  discount,  $924.7r)__ 500,818  08 

Net  amount  paid  for  losses $1,236,780  94 

Expenses  of  adjustment  and  settlement  of  losses 30.422  63 

Commissions  or  brokerage 412,976  28 

Allowances  to  agencies  for  miscellaneous  agency  expenses 21,548  32 

Salaries  and  expenses  of  special  and  general  agents 92,434  97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emploj-ees 118,139  96 

Rents    13,370  53 

Advertising,  printing  and  stationery 14,677  07 

Postage,  telegrams,  telephone  and  express 14,106  20 

Legal   expenses   3,224  39 

Furniture  and   fixtures 1,023  33 

Maps,  including  corrections 7,198  03 

Underwriters'  boards  and  tariff  associations 24,366  01 

Fire    department,    fire   patrol    and    salvage   corps    assessments,    fees, 

taxes  and   expenses 17,426  52 

Inspections  and  surveys 12,899  56 

Repairs  and  expenses  on  real  estate _ 84  90 

Taxes  on  real  estate 2,870  32 

State  taxes  on  premiums 38,077  37 

Insurance  department  licenses  and  fees 13,551  02 

All  other  licenses,  fees  and  taxes 27,041  42 

Other  disbursements   172,1()0  ,55 

I'aid  stockholders  for  interest  or  dividends OO.dOl)  00 

Agents"  balances  charged  off 702  04 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 2,058  25 

Total  disburesements $2,368,040  61 


Balance $4,180,453  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $239,207  88 

Mortgage  loans  on  real  estate 406,400  OO 

Loans  secured  bv  pledge  of  bonds,  slocks  or  other  collateral 16.750  00 

Book  value  of  bonds  and  stocks 3,028,203  34 

Cash  in  company's  office 1.640  70 

Deposits  in  trust  companies  and  banks  not  on  interest 00.842  75 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 346,038  75 

Agents'  balances,  business  written  prior  to  October  1,  1014 2,039  06 

Bills  receivable,  taken  for  fire  risks 37,328  45 

Other  ledger  assets 2,043  03 

Total  ledger  assets $4,180,453  96 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $4,209  02 

Interest  accrued  on  bonds 38.628  10 

Interest  accrued  on  collateral  loans 238  73 


Total 43,075  85 

Market  value  of  real  estate  over  book  value 10,882  12 

Gross  assets $4,234,411  93 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1014 $2,030  06 

Bills  receivable,  past  due.  taken  for  marine,  inland  and 

fire  risks 2,844  66 
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Market   value   of  special   deposits   in   excess  of  corre- 
sponding   liabilities    5,320  24 

Book  value  of  ledger  assets  over  market  value 50.306  71 


00,510  07 


Total  admitted  assets $4,173,901  26 

LIABILITIES. 

Losses  adjusted  and  unpaid $62,182  37 

Losses  in  process  of  adjustment  or  in  suspense 181,579  78 

Losses  resisted   19,136  48 

Total $262,898  63 

Deduct  reinsurance  due  or  accrued 70,801  18 

Net  amount  of  unpaid  losses  and  claims $192,097  45 

Premiums   (less  reinsurance)    received  and  receivable  upon  all  unex- 
pired fire  risks,  $4,131,573.72;  unearned  premiums 2,150,543  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued.-  1.548  46 
Estimated   amount   hereafter  payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 35,000  00 

Total  amount  of  all  liabilities  except  capital $2,379,189  01 

Capital  actually  paid  in  cash . $1,000,000  00 

Surplus  over  all  liabilities 794,712  25 

Surplus  as  regards   policyholders 1.794.712  25 


Total  liabilities $4,173,901  26 

RISKS   AND    PREMIUMS. 

Fii'e  i-lsks.  Prpmniins. 

In  force  December  31.  1913 $471,141,222  00  $4,828,701  ]0 

Written  or  renewed  during  the  .vear 324.353.126  00  3.492.378  11 

Excess  of  original  premiums 10.330  13 


Totals $795,494,348  00       $8,331,409  34 

Expired  and  terminated 282.483.962  00         3.126.715  87 


In  force  at  end  of  the  year $513,010,386  00       $5,204,693  47 

Deduct  amount  reinsured 105.498.083  00         1.073,119  75 


Net  amount  in  force  December  31,  1914 $407,512,303  00       $4,131,573  72 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Net  risks  written $6,66a957  00 

Net  premiums  received 98.645  48 

Net  losses  paid 36,882  85 

Net  losses  incurred 35,686  44 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Spring-field,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  in  1849.     Commenced  business  in  California  in  1873.) 

A.  W.  Damon,  President.  W.  J.  Mackay,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $2,500,000  00 

Amount   of   ledger   assets   December  31   of  previous   year . $10,990,962  34 

INCOME. 

Cross  fire  premiums  $8,644,753  42 

Deduct :     Reinvsurance    premiums,    $1,407.116.75 ;     re- 
turn premiums,  $1,357,141.48 2,764,258  23 

Total  net  premiums  written $5,880,495  19 
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Interest  on   mortsafje  loans .$94,48'2  12 

Interest  on  bonds  and  dividends  on  stocks 297,347  9'8 

Interest  on  deposits  in  trust  companies  and  banks 11,900  58 

Interest    from    Union    Pacific    Railroad    on    delayed 

dividend    ^    ^2  73 

Rents   from   company's    property 18,000  00 

Total  interest  and  rents 421,753  41 

From  refund  on  taxes  on  bank  stocks 17,923  90 

Increase  in  liabilities  during-  year  on  account  of  reinsurance  treaties  13,474  49 

From  agents"  balances  previously  charged  off 154  50 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Stocks 73,053  12 

Total  income $0,400,854  73 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $4,300,423  47 

Deduct  amount  received  for  salvage.  $32,023.20;  rein- 
surance, $820,280.24;  discount.  $31.53 858,334  97 

Net  amount  paid  for  losses $3,448,088  50 

Expenses  of  adjustment  and  settlement  of  losses 54,001  70 

Commissions  or  brokerage 1,102,785  01 

Allowances  to  agencies   for  miscellaneous  agency  expenses 20,427  42 

Salaries  and  expenses  of  special  and  general  agents 340,994  72 

Salaries,  fees  and  all  other  chax'ges  of  officers,  directors,  trustees  and 

home  office  emplo.yees 343,424  07 

Rents    I 35.340  !(► 

Advertising,  printing  and  stationery 71,104  34 

Postage,  telegrams,  telephone  and  express 24,471  91 

Legal  expenses   7,293  07 

Furniture  and  fixtures : 4,307  41 

Maps,  including  corrections 15,771  10 

Underwriters'  boards  and  tariff  associations 04,047  92 

Fire   department,    fire    patrol    and   salvage    corps    assessments,    fees, 

taxes  and  expenses 30,207  98 

Inspections  and  surve.ys 43,350  02 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 544  91 

Taxes  on  real  estate 5,007  75 

State  taxes  on  premiums 119,002  50 

Insurance  department  licenses  and  fees 27,190  88 

All  other  licenses,  fees  and  taxes 40,024  03 

Other  disbursements   22,441  20 

Paid  stockholders  for  interest  or  dividends 250.000  00 

Agents'  balances  charged  off 2,255  38 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Stocks 29,057  50 

Total  disbursements— $0,113,933  34 

Balance : $11,283,883  73 

LEDGER  ASSETS. 

Rook  value  of  real  estate $300,000  09 

Mortgage  loans  on   real  estate 2,053,870  00 

Book  value  of  bonds  and  stocks 0,925,932  14 

Cash  in  company's  office   924  01 

Deposits  in  trust  companies  and  banks  not  on  interest 408,907  04 

Deposits  in  trust  companies  and  banks  on  interest 308,472  01 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 1,201,893  42 

Agents'  balances,  business  written  prior  to  October  1,  1914 23,884  51 

Total  ledger  assets $11,283,883  73 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $48,332  S3 

Interest  accrued  on  bonds 17,453  58 

Total    05,780  41 

Gross  assets   $11,349,070  14 


336  REPORT    OF   INSURANCE    COMMISSIONER. 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 
1914    $23,884  51 

Market   value   of  special   deposits  in   excess   of  corre- 

spoudins  liabilities 87,721  35 

Book  value  of  ledger  assets  over  market  value 267.660  14 

■ 379,266  00 

Total  admitted  assets $10,970,404  14 

LIABILITIES. 

Losses  adjusted  and  unpaid $101,036  13 

Losses  in  process  of  adjustment  or  in  suspense 574,010  98 

Losses  resisted 56,895  49 


Total    $731,942  60 

Deduct  reinsurance  due  or  accrued 148,242  24 

Net  amount  of  unpaid  losses  and  claims $583,700  30 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $10,656,815.01 ;  unearned  premiums 5,542,965  64 

Interest  due  or  accrued 5,324  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 15,000  00 

Estimated   amount   hereafter   pa.vable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  ,vear  of  this  statement 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Funds  held  under  reinsurance  treaties 272,976  83 

Total  amount  of  all  liabilities  except  capital $6,479,967  61 

Capital  actually  paid  in  cash $2,500,000  00 

Surplus  over  all  liabilities 1,990,436  53 

Surplus  as  regards  polic.yholders 4,490,436  53 

Total    liabilities    $10,970,404  14 

RISKS    AND    PREMIUMS. 

li'ire  i-Lsks.  Premiums. 

In  force  December  31,  1913 $1,057,044,659  00     $11,590,439  92 

Written  or  renewed  during  the  year 798,972,113  00         8,644,753  42 


Totals    $1,856,016,771  00  $20,235,173  34 

Expired  and  terminated 691.043,203  00  7,808,848  70 

In  force  at  end  of  the  .vear $1,164,973,568  00  $12,426,324  64 

Deduct  amount  reinsured 168,475,252  00  1,769.500  63 

Net  amount  in  force $996,498,316  00  $10,656,815  01 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $22,437,186  09 

Net   premiums   received   340,844  08 

Net  losses  paid 138,843  72 

Net  losses  incurred 139,371  09 


STANDARD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  July  6.  1905.     Commenced  business  in  California  in  October,  1911.) 

M.  L.  Hewes.  President.  H.  B.  Anthony,  Secretary. 

CAPITAL. 

Amount  of  capital  \n\u\  ui)  in  cash $7.~)(). <)()(>  (K"> 

Amount  of  ledger  assets  December  31  of  previous  year_$l. 267.929  39 

Increase  of  paid-up  capital  during  the  year 2Ti\)S\()0  00 

$1,517,929  39 
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INCOME. 

fiross  fire  ijreniinms $1.0'}3,111  21 

Uoduct :    Rpinsnrance   premiums,   $182,032.77;    retum 

premiums.  $17S,243.39 360,276  16 

Total  net  jiiemiums  written $672,835  (\~> 

Interest  on  bonds  and  dividends  on  stocks $51,740  26 

Interest  on  deposits  in  trust  companies  and  banks 2,484  35 

Total  interest 54,224  61 

Surplus  paid   in 125,000  00 

Trotit  on  sale  or  maturity  of  ledner  assets,  viz:  Bonds 362  50 

Total  iofoiue $852,422  16 

DISBURSEMENTS. 

(iross  amount  jjaid  for  fire  losses $467,211  23 

Deduct  amount  received  for  salvage.  $1,173.10;   I'ein- 
surance,  $113,264.51   114.437  61 

Net  amount  paid  for  losses $352,773  62 

Kxpenses  of  adjustment  and  settlement  of  losses 9.097  16 

('ommissions  or  brokerage 159,753  67 

Allowances  to  agencies  for  miscellaneous  ai;pnc.y  expenses 3,406  68 

Salaries  and  exitenses  of  special  and  general  agents 40.444  07 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emijloyees 31,59(;  05 

Traveling  expenses,  home  office 1.725  93 

Rents    2.833  86 

Advertising,  printing  and  stationery 8,017  86 

Postage,  telegrams,  telephone  and  express 5,303  33 

Legal  expenses   60  00 

Furniture  and   fixtures . 762  01 

Maps,  includinn-  corrections 2,822  82 

TTnderwritei's'  boards  and  tariff  associations 5,062  25 

Fire   department,    fire   patrol    and    salvage    corps    as.sessments,    fees, 

taxes  and  expenses 2.618  90 

Inspections  and  surve.ys 6.594  94 

State  taxes  on  i)remiu.ms 13,999  25 

Insurance  dc|)i)i'lment  licenses  and   fees 6,587  96 

All  other  licenses,  fees  and  taxes 231  87 

Other  disbursements   10,419  73 

I'aid  stockholders  for  interest  or  dividends 45,757  70 

Agents'  balances  charged'  off 31  49 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 125  00 

Total  disl.ursements $710,116  15 


Balance $1,660,235  40 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,408,132  22 

Cash  in  company's  office 46  16 

I)eiK)sits  in  trust  companies  and  banks  on  interest 108,052  76 

Auents'  balances,  business  written  subsequent  to  Octo- 
ber 1.  1914 143,502  03 

Aiients'  balances,  business  written  prior  to  October  1, 

1914    502  23 

Total    ledger   assets $1,660.2:!5  40 

Non-Ledger  Assets. 

Interest  accriied   on   bonds 17.154  47 

Maps,  furniture  nud  fixtures 10.000  00 

fJross   assets   $1,687,389  87 
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Deduct  Assets  Not  Admitted. 

Furnitiu'e,  fixtures  aud  safes iplO.OOO  00 

Agents'  balances,  business  written  prior  to  October  1. 

1914   502  23 

Book  value  of  ledser  assets  over  market  value r)2,in0  22 

r)2.(;i»2  4.', 

Total  aduiitted  assets .$1,024,097  42 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  susi)ense .$60,499  .37 

Losses  resisted! 2..300  00 

Total    .$68,80.3  37 

Deduct  reinsurance  due  or  accrued 0.S92  99 

Net  amount  of  unpaid  losses  and  claims $61,912  .38 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $1,080,907.4.5:  unearned  premiums 592,711  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,381  2.") 

Estimated   amount   hereafter   payable   for   federal,    state   and    other 

.    taxes  based  upon  the  business  of  the  year  of  this  statement 12,500  00 

Total  amount  of  all  liabilities,  except  capital -        $668,.504  89 

Capital  actually  paid  in  cash $7.50,000  00 

Surplus  over  all  liabilities 206,192  53 

Surplus  as  regards  policyholders 9.56.192  .53 

Total  liabilities $1,624,697  42 

RISKS   AND    PREMIUMS. 

Fire  iliks.  Premiums. 

In  force  December  31.  1913 $108.1.55.947  00  .$984,285  79 

Written  or  renewed  durins:  the  year 114.996.820  00         1,0.33.111  21 

Totals .$223.1.52.767  00       .$2.017..397  00 

Expired  and  terminated 79.49.3.811  00  6S7.067  83 

In  force  at  end  of  the  year $143.658.9.56  00       $1.330..329  17 

Deduct  ammmt  reinsured 27.707.907  Of)  249.421   72 

Net  amount  in  force $115,951,049  00       $1,080,907  45 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 
Net  risks  written $2,255,027  00 

Net  premiums  received 2'^.70S  .35 

Net  losses  paid 7.025  6S 

Net  losses  incurred 6.966  54 


UNITED  STATES  BRANCH 

THE  STATE  ASSURANCE  COMPANY.  LTD., 

OF  LIVERPOOL,  ENGLAND. 

Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  April  10,  1891.     Commenced  business  in  California  in  1899.) 

.Tames  H.  Brewster.  ITnited  States  Mana,ger. 

CAPITAL. 

Amount  of  capital  deposit .$200,000  00 

Amount  of  ledger  assets  December  ,31  of  previous  year $647,916  50 
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INCOME. 

Gross  fire  premiums .$333,905  11 

Deduct:     Ueiusurauce    premiums,    .$97,805.85;    return 
premiums,  .$07.971.00 105,776  91 

Total  net  premiums  written $108,1SS  liO 

Interest  on  bonds  and  dividends  on  stocks .$23,095  84 

Interest  on  deposits  in  trust  companies  and  banks 574  09 

Total  interest   23,609  93 

Keceived  from  home  office 12,257  49 

Total    income — $204,115  62 

DISBURSEMENTS. 

Aniouul   paid  for  fire  losses .$95,406  64 

Deduct  amount    received   for  salvase.   $1,634.94 :    rein- 
surance, .$36,7.59.36:   discount,  .$11.90 38,406  26 

Net  amount  paid  for  losses $57,000  .38 

Expenses  of  adjrstment  and  settlement  of  losses 868  18 

Commissions  or  brokerage 39,875  90 

Allowances  to  agencies  for  miscellaneous  agency  expenses 420  57 

Salaries  and  expenses  of  special  and  general  agents 1,201   88 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 7,.).3.)  16 

Rents    497  70 

Advertising,  printing  and  stationery 2,162  45 

Postage,  telegrams,  telephone  and  express 807  00 

Legal  expenses 2(   .58 

INIaps,  including  corrections 21  36 

rnderwriters"  boards  and  tariff  associations . 2,562  71 

Fire   department,    fire   patrol    and    salvage   corps   assessments,    fees. 

taxes   and   expenses l,29r»  58 

Inspections  and  surveys 8;j  72 

State  taxes  on  premiums 2,615  .53 

Insurance  department  licenses  and  fees 1,8(!0  95 

All  other  licenses,  fees  and  taxes 912  9.t 

Other  disbursements 24,209  (U 

Total    disbursements    .$143,968  21 


Balance $708,063  91 

LEDGER  ASSETS, 

Book  value  of  lionds  and  stocVs .$018,7.19  03 

Deposits  in  trust  companies  and  ])anks  on  interest 52,S47  15 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 39,190  70 

Agents'  balances,  business  written  prior  to  October  1,  1914 (i.oK)  97 

Total    ledger   assets $708,003  91 

Non-Ledger  Assets, 
Interest  due  and  accrued  on  bonds .).09.>  02 

(iross  a.s.sets   $713,7.59  .5.3 

Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1!)14    .$6,316  97 

Book  value  of  bonds  and  stocks 54,958  68 

61,275  65 


Total   admitted   assets .$6.52,483  88 
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LIABILITIES. 

Losses  adjusted  and  unpaid $3,251  00 

Losses  in  process  of  adjustment  or  in  suspense 27,572  00 

Losses  resisted 3,250  00 


Total    $34,073  00 

Deduct  reinsurance  due  or  accrued 16,757  OO 

Net  amount  of  unpaid  losses  and  claims $17,31(i  00 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks.  $283,706.82;  unearned  premiums 154.901   60 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6.500  00 

Continsent  commissions  or  other  charges  due  or  accrued 3.500  00 

Funds  held  under  reinsurance  treaties 1.50O  00 


Total  amount  of  all  liabilities  except  capital $183,807  60 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 268,676  28 

Surplus  as  regards  policyholders 468.676  28 

Total  liabilities $652,483  88 

RISKS    AND    PREMIUMS. 

Kii-d  lisks.  Premiums. 

In  force  December  31,  1913 $33,320,925  00  $367,127  49 

Written  or  renewed  during  the  year 33.325.691  00  333.965  11 

Totals    $66,646,616  00  $701,092  60 

Expired  and  terminated 26.182.011  00  270.931   92 

In  force  at  end  of  the  .vear $40,464,605  00  $430,160  68 

Deduct  amount   reinsured 11.848.331  00  146,453  86 


Net  amount  in  force $28,616,274  00          $283,706  82 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $1,280,339  00 

Net  premiums  received 18.527  05 

Net  losses  paid 5..381  78 

Net  losses  incurred 6.523  61 


STERLING  FIRE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  January  28,   1911.     Commenced   business  in   California   June,   1913.) 

John  C.  Billheimer,  President.  Oscar  L.  Ross,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $8.50,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,582,312  46 

INCOME. 

Gross   fire  premiums $730,192  68 

Deduct:    Reinsurance   premiums.   $169,124.30;    return 

premiums,   $159,825.85   328.950  15 

Total  net  premiums  written $401,242  53 

Interest  on  mortgage  loans $66,234  15 

Interest  on  collateral  loans 221  03 

Interest  on  bonds  and  dividends  on  stocks 11,260  23 

Interest  on  deposits  in  trust  companies  and  banks 3,292  08 

Total  interest 81.007  49 
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From  commission  ou  mortgage  loans 3,396  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds Gl  15 

Total  income $485,707  17 

DISBURSEMENTS. 

Gross  amount   paid  for  fire   losses $274,341    (i4 

Deduct   amount    received    for    salvage,   $3,170.00 ;    re- 
insurance,  $00,084.83;   discount,  $249.14 63,512  97 

Net  amount  paid  for  losses $210,828  67 

Expenses  of  adjustment  and  settlement  of  losses 4,396  61 

Commissions  or  brokerage 101,583  70 

Salaries  and  expenses  of  special  and  general  agents 20,322  80 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 36,()8l   19 

Rents    3,365  00 

Advertising,  printing  and  stationery 6,546  24 

Postage,  telegrams,  telephone  and  express 4,260  96 

Legal  expenses 707  ()7 

Furniture  and   fixtures 1,580  97 

^Nlaps.  including  corrections 3,086  73 

Underwriters'  boards  and  tariff  associations 3,890  40 

Fire   department,    fire   patrol    and   salvage    corps    assessments,    fees, 

taxes  and   expenses 4,405  09 

Inspections  and  surveys 2,792  42 

State  taxes  on  premiums 7,896  14 

Insurance  department  licenses  and  fees 4,617  93 

All  other  licenses,  fees  and  taxes 13,798  07 

Other  disbursements 3,409  31 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 71  54 

Total  disbursements $434,241  44 


Balance $1,633,778  19 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $1,141,960  60 

Loans  secured  b.y  pledge  of  bonds,  stocks  or  other  collateral 5,450  00 

Book  value  of  bonds ^ 245,135  OS 

Cash  in  company's  ofiice 100  00 

Deposits  in  trust  companies  and  banks  on  interest 138,253  05 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 79,124  53 

Agents'  balances,  business  written  prior  to  October  1,  1914 23,754  93 

Total  ledger  assets ,$1,633,778  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $21,886  41 

Interest  accrued  ou  bonds 1,995  40 

Interest  accrued  on  collatei'al  loans 109  35 

Interest  accrued  on  other  assets 715  09 


Total 24,706  25 

Commissions  on  reinsurance  premiums 5,498  97 

Gross  assets $1,663,983  41 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $23,754  93 

Market  value   of   special  deposits   in   excess  of  corre- 
sponding   liabilities    33,637  37 

Book   value   of  ledger  assets  over   market  value,   viz : 

Bonds   2,507  18 

59,899  48 


Total  admitted  assets $1,604,083  93 
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LIABILITIES. 

Losses   adjusted   and    unpaid $1,364  54 

Losses  in  process  of  adjustment  or  in  suspense 78,119  30 

Losses  resisted 4,515  00 

Total $83,998  84 

Deduct  reinsurance  due  or  accrued 22,293  54 

Net  amount  of  uni)aid  losses  and  claims $<>1,705  80 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  .$()<l5.210.!t9  ;  unearned  premiums 338.282  71 

Salaries,  rents,  expenses,  l)ill.s,  accounts,  fees,  etc.,  due  or  accrued 430  .50 

Estimated   amount   hereafter   payable    for    federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 24.000  00 

Reinsurance   premiums   18,183  52 

Total  amount  of  all  liabilities  except  capital $442,002  03 

Capital  actually  paid  in  cash .$850,000  00 

Surplus  over  all  liabilities 311,481  90 

Surplus  as   regards  policyholders 1,101,481  90 

Total  liabilities $1,604,083  93 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 .$.54,487,076  00  .$597,444  39 

Written  or  renewed  during  the  year 68,462,240  00  730,192  OS 

Totals .$122,949,910  00       $1,327,637  07 

Expired  and  terminated 45,992.467  00  .526,-546  .50 

In  force  at  end  of  the  year $76,957,449  00  $801,090  57 

Deduct  amount  reinsured 17,903,3-50  00  195,879  5S 

Net  amount  in  force .$.59,054,099  00  $605,210  99 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $1,555,744  00 

Net  premiums  received 20,810  .38 

Net  losses  paid . 4,106  (^^ 

Net  losses  incurred 3.932  10 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
St  Paul,  Minnesota. 

Year  ending  December  31.   1914. 

(Incorporated  May  1865.     Commenced  Inisiuess  in  California  in  1872.) 

F.  R.  BiGELOW,  President.  A.  W.  Perry,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year_.$9,787,939  02 

Increase  of  paid  up  capital  during  the  year 500,000  00 

$10,287.9.39  02 

INCOME. 

Fire.  JIarine  and  Inland. 

Gross  premiums .$6,700,470  29  .$3,171,059  67 

Deduct :     Reinsurance    premiums,     fire, 

$978,132,-51 ;      marine      and      inland, 

$1,051,206.99;    return  premiums,   fire, 

$916,260.34;      marine      and      inland. 

$320,947.61    1,894,392  85     1,372,1.54  60 

Total  net  premiums  written $4,806,077  44  $1,798,905  07       $6,604,982  51 
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Interest  on  mortgnge  loans .$39,023  00 

Interest   on   collateral    loans 860  72 

Interest  on  bonds  and  dividends  on  stocks 345,842  00 

Interest  on  deposits  in  trnst  companies  and  banks 5,808  78 

Interest  on  notes 10,134  23 

lieuts  from  company's  property 16,428  00 

Total    interest   and   rents 418,102  79 

From  other  sources 51,327  71 

From  agents'  balances  previously  charged  off 144  08 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 2,543  85 

Total  income $7,077,160  94 

DISBURSEMENTS. 

Fire.  Marine  anrl  Inhiml. 

Gross  amount  paid  for  losses__ $3,411,781  95  $1,055,050  ST 

Deduct    amount    received    for    salvage, 

fire,   $18,374.25 ;    marine   and   inland, 

$83,092.79;    reinsurance,    fire,    $560.- 

397.18;     marine    and    inland.    $612,- 

203.23;  discount,  fire,  $678.54 585,449  97        695,296  02 

Net  amount  paid  for  losses $2,826,331  98      $959,754  79  $3,786,080  77 

Expen.ses  of  adjustment  and  settlement  of  losses 79,()44  07 

Commissions  or  brokerage 1,554,278  56 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1.13"*  02 

Salaries  and  expenses  of  special  and  general  agents 216,264  48 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 136,73S  49 

Uents    13.176  50 

Advertising,  printing  and  stationery 52.684  38 

Postage,  telegrams,  telephone  and  express 35,560  76 

Legal   expenses 7.79.i  70 

Furniture  and   fixtures 391  79 

Maps,  including  corrections 8,437  12 

Underwriters'  boards  and  tariff  associations 22,261  89 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 5,631  48 

Inspections  and  surveys 22.321  98 

Repairs  and  expenses  on  real  estate 3,469  27 

Taxes  on  real  estate 3.664  30 

State  taxes  on  premiums 132,570  52 

IiLsurance  department  licenses  and  fees 21,967  43 

All  other  licenses,  fees  and  taxes 17,449  35 

Other   disbursements   11.455  19 

Bills  payable 50.000  00 

Paid  stockholders  for  interest  or  dividends 620. (UK»  (10 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  5.280  45 

Agents'  balances  charged  off 6,668  89 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 6,132  40 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds__  247  71 

Total    disbursements    .$6.821,321  10 

Balance $10.-543,778  86 

LEDGER  ASSETS. 

Book  value  of  real  estate.- .$248,396  30 

Mortgage  loans  on  real   estate 1,095,405  OO 

Tx)ans  secured  hy  pledge  of  bonds,  stocks  or  other  collateral 200,000  00 

Book  value  of  bonds  and  stocks 7,607,797  05 

Cash    in   company's  office 1,865  06 

Deposits  in  trust  companies  and  banks  not  on  interest 1,273  35 

Deposits  in  trust  companies  and  banks  on  interest 684,298  4.3 
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Agents"  balances,  business  written  subsequent  to  October  1,  1914 ().">1,.j74  37 

Agents'  balances,  business  written  prior  to  October  1,  1914 4.2G0  99 

Bills,  receivable,  taken  for  marine  and  inland  risks 5,393  SO 

Bills  receivable,  taken  for  fire  risks 32,967  12 

Due  from  reinsurance  companies 10,o47  39 


Total    ledger   assets $10,543,778  80 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $ir)..jl(>  58 

Interest  acci'ued  on  bonds 59,453  69 

Interest  accrued  on  collateral  loans 1,007  64 

Total 75,977  91 

Otber  non-ledger  assets 200  00 


Gross  assets $10,619,956  77 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $4,260  99 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 13,855  26 

Miscellaneous    1,325  00 

Mortgages    400  OO 

Book  value  of  ledger  assets  over  market  value 436,799  71 

Due   from    reinsurance   companies 860  97 

457,501  93 


Total   admitted  assets $10.1()2.454  84 

LIABILITIES. 

Losses  adjusted   and   unpaid $87,221  60 

Losses  in  process  of  adjustment  or  in  suspense 869,934  87 

Losses    resisted    39,430  00 


Total $996,586  47 

Deduct  reinsurance  due  or  accrued 418,145  20 

Net  amount  of  unpaid  losses  and  claims $578,441  27 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $9,334.027.21 ;  un- 
earned  premiums $4,793,388  21 

Premiums    (less   reinsurance)    received   and   receivable    ' 
upon    all    unexpired   inland   navigation   risks,   $812,- 
174.67;  unearned  premiums   (50  per  cent) 406.087  33 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $34,142.56 ;  un- 
earned  premiums    (lOO  per   cent) 34,142  56 

Total   unearned   premiums 5,233,618  10 

Estimated   amount   hereafter   pa.yable    for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 100.280  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,421  53 

Reinsurance  due   other   companies 29,050  87 

Due  for  unpaid  bills 1.000  00 

Total  amount  of  all  liabilities  except  capital $5,945,811  77 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus   over   all    liabilities 3,216,643  84 

Surplus  as   regards  policyholders 4,216.643  07 


Total    liabilities    $10,102,454  84 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Piemiums. 

lu  force  December  31,  1913 $801,019,871  00  .$9,861.97.1  90 

Written  or  renewed  during  the  year 516,049,.553  00  0,700,180  29 

Excess  of  original  premiums 2,009  12 

Totals -_  .$l,.317,0fi9,424  00  $1(V5G4,40.5  31 

Expired  and  terminated 459,430,718  00  G„321,.583  32 

In  force  at  end  of  the  year $857,638,706  00  $10,242,881  99 

Deduct  amount  reinsured 72,592.64(i  00  908.8.54  78 

Net  amount  in  force $785,046,000  00  $9,3.34.027  21 

Marine  ami  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $35,638,978  00  .$938,589  77 

Written  or  renewed  during  the  .vear 486,480,322  00  3,171.0.59  67 

Totals $522,119..30O  00  $4.109.(i49  44 

Expired  and  terminated 467.702,063  00  3,181,2.57  '30 

In  force  at  end  of  the  year $.54,417,237  (X)  $92S,.392  14 

Deduct  amount  reinsured .3.217.791  00  116.217  47 

Net  amount  in  force $.51,199,446  00  .$812,174  67 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

rire.  Marine  and  Inland. 

Net  risks  written $17,242,880  fM>  .$6.692,29(t  00 

Net    premiums    received 218.701  16  6(;.548  77 

Net  losses  paid 93,659  48  43,808  48 

Net  losses  incurred 99.887  71  43,808  48 


STUYVESANT  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  November  25,  1850.     Commenced  business  in  California  in  1912.) 

A.  R.  PiERSON,  President.  C.  A.  Gabthwaite,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  December  31  of  ijrevious  .year $1,437,670  62 

INCOME. 

Fire.  Marine  and  Inliind. 

Gross  premiums $1. 9.53,-541  .57        .$46,498  72 

Deduct :     Reinsurance     premiums,     fire, 

,$783,887.61;   marine  and   inland.   $3.- 

618.82  ;   return  premiums,  fire,  $557,- 

872.74  :  marine  and  inland,  $2,987. 73_  1.341,760  35 

Total  net  premiums  written $611,781  22 

Interest  on  mortgage  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  trust  companies  and  banks 

Interest  fi'om  Pi'ovince  of  Manitoba  deposit 

Interest  from  Philadelphia  Underwriters'  Association. 

Total  interest 49,2.51  99 

From  other  sources 42,000  00 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 1.149  75 


6,(!06  55 

.$651.67;^ 

$39,892  17 

;  39 

$3<I0  flO 

48,51)5  91 

22  95 

359  98 

3  15 

Total  income $744,075  13 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,078,323  30  $5,499  55 

Deduct  amount  received  for  salvage,  fire, 

$17,510.57 ;    reinsurance,    fire,    $507,- 

SG6.04;  discount,  fire,  $5.718.08 531,100  69 

Net  amount  paid  for  losses $547,222  61          $5,499  55  $552,722  16 

Expenses  of  adjustment  and  settlement  of  losses 27,035  12 

Commissions  or  brokerage 197.394  07 

Allowances  to  agencies  for  miscellaneous  agency  expenses 14,263  23 

Salaries    1,200  00 

Salaries,  fees  and  all  other  charges  of  oQicers.  directors,  trustees  and 

home  office  employees 12.830  98 

Rents 2,000  00 

Advertising,  printing  and  stationery 2,530  49 

Postage,  telegrams,  telephone  and  express 23  46 

Legal  expenses 2,811  43 

Maps,  including  corrections 35  00 

Underwriters'  boards  and  tariff  associations 3,126  09 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes  and   expenses 3,796  26 

Inspections  and  surve.vs 3,714  55 

State  taxes  on  premiums 17,594  99 

Insurance  department  licenses  and  fees 7,638  66 

United  States  stamp  tax 352  80 

Other  disbursements 41,142  55 

Paid  stockholders  for  interest  or  dividends 40,000  OO 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:   Stocks 411  30 

Total  disbursements $930,623  14 


Balance    $1,251,122  61 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate -^ $6,000  00 

Book  value  of  bonds  and  stocks 968,049  47 

Cash  in  company's  office 2,100  00 

Deposits  in  trust  companies  and  banks  not  on  interest 4,432  41 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 258,540  73 

Province  of  Manitoba  deposit 12,000  00 

Total  ledger  assets $1,251,122  61 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $125  00 

Interest  accrued  on  bonds 3,348  31 

Total 3,473  31 

Gross  assets $1,254,595  92 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 92,272  47 

Total  admitted  assets $1,162,323  45 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $223,006  00 

Losses  resisted 15,416  00 

Total $238,422  00 

Deduct  reinsurance  due  or  accrued 123,372  83 

Net  amount  of  unpaid  losses  and  claims__ $115,049  17 

Premiums  (less  reinsui'ance)  received  and  receivable 
upon  all  unexpired  marine  lisks,  $4,755.18  ;  unearned 
premiums $471,951  86 
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Premiums  (less  reinsurance)  received  and  receivable 
upan  all  unexpired  marine  risks,  $4,755.18  ;  unearned 
premiums  (100  per  cent) 4,755  18 

Total  unearned  premiums 476,707  04 

Estimated   amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6,000  00 

Funds  held  under  reinsurance  treaties 13,605  40 

Total  amount  of  all  liabilitie.^  except  capital $611,361  61 

Capital  actually  paid  in  cash $400,000  00 

Surplus  over  all  liabilities 150.961  84 

Surplus  as  regards  policyholders  — 5;j0,961  84 

Total  liabilities $1,162,323  45 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $163,345,435  00  $2,112,041   15 

Written  or  renewed  during  the  year 136,706,770  OO  l,9.j3,r>41  57 

Totals $300,052,205  00  $4,065,582  72 

Expired  and'  terminated 165.078,217  00  2.324,965  73 

In  force  at  end  of  the  year $134,973,988  00  $1,740,616  99 

Deduct  amount  reinsured 61,777.483  00  808,934  00 

Net  amount  in  force $73,196,505  00  $931,682  99 

Mai'ine  aud  Inland 

risks  Premiums. 

Written  or  renewed  during  the  year $2,290,932  00  $46,498  72 

Expired  and  terminated 1,992,638  00  41,743  54 

In  force  at  end  of  the  year__ $298,294  fM)  $4,755  18 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire^ 

Net  risks  written '^^'^If'IS  2n 

Net  premiums  received ' ooo^o  at 

Net  losses  paid 99  4fU  4- 

Net  losses  incurred — ,4tj4  4( 


UNITED  STATES  BRANCH 

SUN  INSURANCE  OFFICE,  OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  1710.     Commenced  business  in  California  August  1,  1882.) 

J.  J.  Guii.E,  Manager. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $4,912,950  68 

INCOME. 

Gross  fire  premiums $4,37.i.!Hl4  41 

Deduct :    Keiusurance    premiums.    $989,884.23 ;    return 

premiums,    $792,886.51 _ili:''j^II'LIi 

Total  net  premiums  written -_        $2..i9o.1.!.!    1" 

Interest  on  bonds  and  dividends  on  stocks $171,483  25 

Interest  on  deposits  in  trust  companies  and  banks 4,905  (U 

Interest  from  reinsurance  bureau  bank  deposit 41!  r)S 

Rents  from  company's  property l.i,S(l((  (H) 

Total   interest   and   rents 192,23.i  .u 

From  other  sources <1,0  lO  bj 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 1,137  17 

Total  income , $2,858,557  19 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses .$2,046,460  49 

Deduct  amount  received  for  salvage,  $22,878.32  ;   rein- 
surance, ,$498,161.13;  discount,  .$099.ir» 522,038.60 

Net  amount  paid  for  losses $1,524,421  89 

Expenses  of  adjustment  and  settlement  of  losses 42,894  25 

Commissions  or  brokerage 550,088  93 

Allowances  to  agencies  for  miscellaneous  agency  expenses 3,023  13 

Salaries  and  expenses  of  .special  and  general  agents 81,712  13 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 167,675  32 

Rents    24,315  32 

Advertising,  printing  and  stationery 34,901   17 

Postage,  telegrams,  telephone  and  express 16,953  82 

Legal  expenses 1,554  47 

Furniture  and  fixtures 2,662  74 

Maps,  including  corrections 8,456  95 

Underwriters'  boards  and  tariff  associations 44,177  41 

Fire   department,    fire    patrol    and    salvage   coi'ps   assessments,    fees, 

taxes  and  expenses 31,086  22 

Inspections  and  surveys 24,765  23 

Repairs  and  expenses  on  real  estate 5,858  38 

Taxes  on  real  estate 3,309  64 

State  taxes  on  premiums 58,679  55 

Insurance  department  licenses  and  fees 15,326  02 

All  other  licenses,  fees  and  taxes 18,187  03 

Miscellaneous  expenses 2,354  46 

Remitted  to  home  office 162,600  17 

Agents'  balances  charged  off 263  40 

Total  disbur.sements .$2..S25.327  63 

Balance    $4,946,180  24 

LEDGER  ASSETS. 

Book  value  of  real  estate $171,925  04 

Book  value  of  bonds  and  stocks 3,979,914  21 

Cash  in  company's  office 700  00 

Deposits  in  trust  companies  and  banks  on  interest 285.065  39 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 493,686  49 

Agents'  balances,  business  written  prior  to  October  1,  1914 14,889  11 

Total  ledger  assets .$4,940,180  24 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 53,370  24 

Market  value  of  real  estate  over  book  value 38.074  96 

Gross  assets .$5,037,625  44 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    .$14,889  11 

Overdue  and  accrued  interest  on  bonds  in  defaiilt 2,000  OO 

Book   value   of  ledger   assets   over   market   value,   viz  : 

Bonds  and  stocks 161.122  5.3 

178,011  64 

Total  admitted   assets $4,8.59,613  SO 

LIABILITIES. 

Losses  adjusted  and  unpaid $128,984  00 

Losses  in  process  of  adjustment  or  in  suspense 274.077  00 

Losses  resisted  17,322  00 

Total $420..383  00 

Deduct  reinsurance  due  or  accrued 99.902  .51 

Net  amount  of  unpaid  losses  and  claims $320,480  49 
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I'reiniums   (less  reiusnranee)   received  aud  receivable  upon  all  unex- 
pired fire  risks.  $ri,(!!)4,]S1.72  :  unearned  premiums 2,013,780  0(5 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,053  21 

Estimated    aniouut    hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 58,802  OG 

(contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

All  other  liabilities,  viz:  Income  tax  withheld 140  03 

Total  amount  of  all  liabilities  exc?pt  cajiital $3,312,255  85 

Surplus  as  regards  policyholders 1,547,357  95 

Total  liabilities .$4,859,013  80 

RISKS    AND    PREMIUMS. 

_      „            .^            ,         r>^     ^,, ,„                                                                     Fire  risks.  Premiums. 

In  force  December  31.  1913 $()42.123.17r>  00  .$r).(;53.3rH)  52 

Written  or  renewed  during  the  year 412.577.257  (X)  4,375.904  44 

Excess  of  original  premiums 1.108  08 

Totals .$1.054.70;).433  00  $11,030,322  04 

Expired  and  terminated 392,552. (!87  00  4,271,520  54 

In  force  at  end  of  the  year $662,147,740  00  $6,758,802  10 

Deduct  amount  reinsured 99.314,363  00  1.064, (;20  38 

Net  amount  in  force $.562,833.3^3  00  .$5,694,181  72 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  1914. 

-.           .    ,               .  Fire. 

Net  risks  written $18,094,521  00 

Net  premiums  received 261,311  92 

Net  losses  paid 98.054  34 

Net  losses  incurred 96.778  90 


UNITED  STATES  BRANCH  OF  THE 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY,  LTD., 

OF  GOTHENBURG,  SWEDEN. 

New  York,  N   Y. 

Year  ending  December  31,   1914. 

(Incorporated  May  IS.  1S66.     Commenced  business  in  California  Sei)tember  22,  1SS4.) 

M.  F.  Duncan,  United  States  Manager. 

CAPITAL. 

Amount  of  capital  deposit $2(l(l.(lOO  (10 

Amount  of  ledger  assets  December  31  of  previous  year $1,594,090  03 

INCOME. 

Gross  fire  premiums $1,440,550  32 

Deduct :    Reinsurance   premiums,    $227,488.21 ;    return 

premiums,  .$291,151.01 518,639  22 

Total  net  premiums  written $921,911    10 

Interest  on  bonds  and  dividends  on  stocks $51,395  14 

Interest  on  deposits  in  trust  companies  and  banks 1,282  78 

Interest  from  all  other  sources 55  29 

Total   interest 52  73.3  21 

Remittance  from  home  office 24T77  55 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 4.58  00 

Total  income $999  279  80 
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DISBURSEMENTS. 

Amouut  paid  foi*  fire  losses $(136,96^  S4 

Deduct  amount   received   for  salvage,  $G,52G.31  :    rein- 
surance, Ji:s7,313.10:  discoirnt,  $r)0r).fi4 94.345  14 

Net  amount  paid  for  losses .$."')42.(»]S  70 

Expenses  of  adjustment  and  settlement  of  losses 1l,r>4G  .")() 

Commissions  or  brokerage Ll51,,s2!t  3(5 

Allowances  to  agencies  for  miscellaneous  agency  expenses 93  ~i) 

Salaries  audi  expenses  of  special  and  general  agents 2.').915  S."i 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 31,997  03 

Rents    4,G7.S  2(') 

Advertising,  printing  and  stationery 7, ."190  97 

Postage,  telegrams,  telephone  and  express 3,r»()2  Gti 

Legal  expenses .  1G7  27 

Furniture  and   fixtures 892  91 

Maps,  including  corrections 2,337  32 

Underwriters'  boards  and  tariff  associations n,S7rt  .13 

Fire   department,   fire   patrol    and    salvage   corps    assessments,    fees, 

taxes   and   expenses 7,983  4G 

Inspections  and  surveys 2.79G  99 

State  taxes  on  premiums 11.797  12 

Insurance  department  licenses  and  fees G,470  43 

All  other  licenses,  fees  and  taxes 2.995  50 

Other  disbursements  7,268  87 

Total  disbursements $9.34,404  43 


Balance .$1,6.58,905  46 

LEDGER    ASSETS. 

Book  value  of  bonds ,$1,.34G,4.32  74 

Cash  in  company's  office 44  03 

Deposits  in  trust  companies  and  banks  not  on  interest  33,185  85 

Deposits  in  trust  companies  and  banks  on  interest 90,324  19 

Agents'  balances,  business  written  subsequent  to  Octo- 
ber 1,  1914 1.53,991  00 

Agents'  balances,  business  written  prior  to  October  1, 

1914   4,724  .57 

Bills  receivable,  taken  for  fire  risks 29,228  39 

Other  ledger  assets 974  69 

Total  ledger  assets .$1,658,905  46 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 18,.32S  70 

Gross  assets $1,677,2.34  16 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    4,724  57 

Bills    receivable,    past   due,    taken    for   marine,    inland 

and    fire   risks 1,011    17 

Bills  receivable,  taken  for  agents'  balances 974  69 

Book    value   of   ledger   assets   over  market   value,    viz  : 

Bonds 82,1.52  74 

88,863  17 

Total  admitted  assets $1,.5S8..370  99 

LIABILITIES. 

Losses  adjusted  and  unpaid $36,-590  13 

Losses  in  process  of  adjustment  or  in  suspense 75.933  39 

Losses  resisted   5.250  00 

Total    $117,773  .52 

Deduct  reinsurance  due  or  accrued 13.813  26 

Net  amount  of  unpaid  losses  and  claims $10.3.960  26 
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Premiums  (less  ivinsurance)  received  iind  receivable  upon  all  unex- 
pired fire  risks,  $l.r);)I),;i*J4.44  ;  unearned  premiums 848,632  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,439  34 

Estimated    amount    hereafter    payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 21,680  48 

Contingent  commissions  or  other  charges  due  or  accrued 3.000  00 

Total  auKmnt  of  all  liabilities,  except  capital $078,721  07 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 409.040  02 

Surjilus  as  regards  policyholders 000,610  02 

Total  liabilities $1..58S,.370  90 

RISKS    AND    PREMIUMS. 

Fire  rislss.  Premiums. 

In  force  on  Deceml)er  31,  1013 $135,724,075  00  $1,610,478  60 

Written  or  renewed  during  the  year 00,178.285  00  1,149.399  31 

Totals .$234,002,060  00  $2,750,878  00 

Expired  and  terminated 74,076.636  00  882,472  03 

In  force  at  end  of  the  year $159,926,324  00  $1,877,405  07 

Deduct  amount  reinsured) 25,507.707  00  278.010  63 

Net  amount  in  force $134,418,617  00  .$1,.509,394  44 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written .$6,901,862  00 

Net  premiums  received 11.3.992  91 

Net  losses  paid 41,057  48 

Net  losses   incurred 44.134  01 


UNITED  STATES  BRANCH  OF  THE 
UNION  ASSURANCE  SOCIETY,  LTD.,  OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incori^orated  .Tuly  30.  1007.     Commenced  business  in  California   in  1000.) 

A.  H.  Wray,  Manager. 

CAPITAL. 

Amount  of  ledger  assets  Decemb(>r  31  of  previous  year__  — $1,430,887  36 

INCOME. 

Cross  fire  premiums .$1,061,770  40 

Deduct :    Reinsurance    premiums.    $25,711.97 ;     return 

premiums,   .$218..3.52.21    470,064  IS 

Total  net  premiums  written .$.591,706  22 

Interest  on  bonds  and  dividends  on  stocks $48,165  00 

Interest  on  deposits  in  trust  companies  and  banks 2,076  60 

Total   interest  50,241  60 

Received  from  home  office 23,861  01 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds. _  2,1.38  12 

Total  income .$667,946  95 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses !f!295,3r>l  07 

Deduct    amount    received    for    salvage.    $638.66;    rein- 
surance, .$S!),712.S2 90.351  48 

Net  amount  paid  for  losses $204,999  59 

Expenses  of  adjustment  and  settlement  of  losses 5,770  60 

Commissions  or  brokerage 138,311  48 

Allowances   to  agencies  for  miscellaneous  agency  expenses 919  72 

Salaries  and  expenses  of  special  and  general  agents 23,291  28 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 36,174  53 

Rents    5,100  30 

Advertising,  printing  and  stationer.v 12,083  73 

Postage,  telegrams,  telephone  and  express 3,443  37 

Furniture  and  fixtures 2,717  69 

Maps,  including  corrections 1,741  48 

Underwriters'  boards  and  tariff  associations 7,321  48 

Fire  department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses   3,217  00 

Inspections   and    surveys   353  04 

State  taxes  on  premiums 5,468  38 

Insurance  department  licenses  and  fees 4,449  40 

All  other  licenses,  fees  and  taxes 1,353  06 

Other  disbursements   123,711  35 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds. _  16,066  55 

Total   disbursements   $596,494  12 


Balance    $1,502,340  19 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $1,257,778  40 

Deposits  in  trust  companies  and  banks  not  on  interest 10,784  53 

Deposits  in  trust  companies  and  banks  on  interest 98,227  77 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 130,996  84 

Agents'  balances,  business  written  prior  to  October  1,  1914 4,552  65 

Total  ledger  assets $1,502,340  19 

Non-Ledger  Assets. 

Interest   accrued    on    bonds 11,440  00 


Gross   assets $1,513,780  19 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $4,552  (35 

Book  value  of  ledger  assets  over  market  value 50.888  40 

55,441  05 

Total  admitted  assets $1,458,339  14 

LIABILITIES. 

Losses  adjusted  and  unpaid $5,780  00 

Losses   in  process   of  adjustment  or   in   suspense 42,009  00 

Losses  resisted   7,525  00 

Total    $55,314  00 

Deduct  reinsurance  due  or  accrued 7,846  00 

Net  amount  of  unpaid  losses  and  claims $47,468  00 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $932,.509.77  ;  unearned  premiums 523.()77  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  915  (K) 
Estimated    amount    hereafter   payable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 13.454  00 

Contingent  commissions  or  other  charges  due  or  accrued 4.512  (K) 

Total  amount  of  all  liabilities  except  capital $590,026  17 

Surplus  as  regards  policyholders 8<i8.312  97 

Total  liabilities $1,458,339  14 
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RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,   1913 $U7,202,4(JS  (»  $770,707  20 

Written  or  renewed  in  1914 96,390,397  00  1,061,770  40 

P]xcess  of  original  premiums 11,885  00 

Totals $163,592,865  00  $1,844,362  60 

Deduct  expirations  and  cancellations 64,712,650  00  724,273  19 

In   force   December   31,    1914 $98,880,215  00  $1,120,089  41 

Deduct  amount  reinsured 17,293,843  00  187,579  64 

Net   amount   in   force $81,586,372  00  $932,500  77 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $12,266,346  00 

Net  premiums  received 138.887  48 

Net  losses  paid 87,330  44 

Net  losses  incurred 86,272  87 


UNITED  FIREMEN'S  INSUEANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  April  2,  1860.     Commenced  business  in  California  March,  1911.) 

William  H.  Clark,  President.  Henry  T.  Alley,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  pi'evious  year $1,800,732  90 

INCOME. 

Gross  fire   premiums $610,249  90 

Deduct:    Reinsurance   premiums,   $106,979.87;    return 

premiums,  $134,022.89 241,002  76 

Total  net  premiums  written $369,247  14 

Deposit  premiums  written  on  perpetual  risks 9,212  79 

Interest  on  mortgage  loans $8,501  42 

Interest  on  collateral  loans 93  51 

Interest  on  bonds  and  dividends  on  stocks 67,702  10 

Interest  on  deposits  in  trust  companies  and  banks 731  28 

Rents    from   company's   property 5,791  84 

Total  interest  and  rents 82,820  15 

From  other  sources 3,588  96 

Profit  on  sale  or  maturtiy  of  ledger  assets,  viz  :  Stocks 4,595  35 

Total  income $469,464  39 

DISBURSEMENTS. 

Gross   amount   paid    for    fire    losses $286,272  79 

Deduct    amount    received    for    salvage, 

$2,031.89;  reinsurance,  $5,735.35 59,385  40 

Net  amount  paid  for  losses $226,887  39 

Expenses  of  adjustment  and  settlement  of  losses 6,471  66 

Commissions   or  brokerage 101.923  67 

Salaries  and  expenses  of  special  and  general  agents 8,144  03 

Salaries,  fee.s  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 26,642  11 

Rents 4,000  00 

23—18346 
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Advertising,  priutiug  and  stationery 3,912  92 

Postage,  telegrams,  telephone  and  express 2,423  SO 

Legal    expenses    540  00 

Furniture   and  fixtures 121  28 

Maps,    including    corrections 072  79 

Underwriters'  boards  and  tariff  associations 7,242  ')Q 

Fire   department,   fire   patrol   and  salvage   corps   assessments,    fees, 

taxes   and   expenses 2,282  82 

Inspections    and    surveys 118  50 

Repairs  and  expenses  on  real  estate 4,111  42 

Taxes  on  real  estate 1,409  34 

State  taxes  on  premiums 4,380  30 

Insurance  department  licenses  and  fees 4.(123  85 

All  other  licenses,  fees  and  taxes 1,335  18 

Other  disbursements  4,112  62 

Deposit  premiums  returned 27,876  26 

Paid  stockholders  for  interest  or  dividends 32,000  OO 

Agents'  balances  charged  off 22  88 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 1,957  10 

Total    disbursements   $475,678  51 


Balance    $1,794,518  78 

LEDGER    ASSETS. 

Book  value  of  real  estate $97,741  SO 

Mortgage  loans  on   real  estate 155,850  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,000  00 

Book  value  of  bonds  and  stocks 1,345,941  00 

Cash  in  company's  office 5,131  74 

Deposits  in  trust  companies  and  banks  or  interest 125,107  37 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 63,472  54 

Agents'  balances,  business  written  prior  to  October  1,  1914 214  33 

Total    ledger   assets $1,794,518  78 

Non- Ledger  Assets. 
laterest   due    and    accrued    on    mortgages    and    ground 

rents    _— $2,190  01 

Interest  accrued  on  bonds 20,002  37 

Interest  accrued  on  collateral  loans 15  33 


Total    22,207  71 

Gross   assets $1,816,726  49 

Deduct  Assets  Not  Admitted. 
Agents"  balances,  business  written  jirior  to  October  1. 

1914    $214  33 

Book   value   of  ledger  assets  over  market   value,   viz  : 

Stocks    and   bonds 75,075  00 


Real   estate   14,841  SO 


90,131  13 


Total   admitted  assets $1,726,595  36 

LIABILITIES. 

Losses   adjusted   and  unpaid $7,325  88 

Losses  in  process  of  adjustment  or  in  suspense 42,113  87 

Losses  resisted 5,423  00 


Total     $54,862  75 

Deduct  reinsurance  due  or  accrued 11,388  01 

Net  amount  of  unpaid  losses  and  claims $43,474  74 

Premiums    (less  reinsurance)    received  and  receivable  upon  all  un- 
expired fire  risks,  $670,865.29;  unearned  premiums 349,225  71 
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Amount  reclaimable  bj-  insured  on  perpetual  fire  insurance  policies  799,514  GO 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 183  53 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  bu.siness  of  the  year  of  this  statement 0,0<JO  04J 

Total  amount  of  all  liabilities  except  capital $1,198,398  nS 

Capital    actually    paid   in   cash $4UO,000  00 

Surplus   over   all    liabilities 128,196  78 

Surplus  as  regards  policyholders 528,196  78 

Total    linl.ilitios    .$1,726,595  36 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $71,967,556  00  $767,237  46 

Written  or  renewed  during  the  year 53,519,571  00  010,249  90 

Excess  of  original  premiums 264  69 

Totals $12.5,487,127  00  $1,377,752  05 

Expired  and  terminated 46,768,175  00  559,706  7(> 

In  force  at  end  of  the  year $78,718,952  00  $818,045,29 

Deduct  amount  reinsured 11,887,694  00  147,180  00 

Net   amount   in    force $66,831,258  00  $670,865  29 

Perpetual    risks   not    included    above,    $.39,033,916.00 ;    deposit   premiums   on   same, 
.$886,1.50.13. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written .$2,484,082  00 

Net  premiums  received 42,083  93 

Net    losses   paid 19,346  67 

Net  losses  incurred 20,903  68 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York.  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  1,  1824.     Commenced  business  in  California  in  1912.) 

Charles  A.  Norris,  President.  Otto  B.  Caxdidus,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  ca.sh .$400,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year $1,274,.5.34  .58 

INCOME. 

Gross   fire  premiums $1,434,144  14 

Deduct :    Reinsurance   premiums.   $410,707.81 :    return 

premiums,    .$.310,786.19 721.494  00 

Total  net  premiums  written $712,6.50  14 

Interest  on  mortgase  loans .$2,410  00 

IntiHTst   on  collateral  loans 514  17 

Interest  on  bonds  and  dividends  on  stocks 45,240  93 

Interest  on  deposits  in  trust  companies  and  banks 1,213  39 

Total  interest 49,378  49 

Total  income $762,028  63 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $651,442  68 

Deduct  amount  received  for  salvage,  ."f  10,290.25  ;  rein- 
surance, $255,481.80 265,772  05 

Net  amount  paid  for  losses $385,670  63 

Expenses  of  adjustment  and  settlement  of  losses ■  9.728  97 

Commissions  or  brokerage 249,167  58 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emploj-ees 14.460  20 

Rents    2,700  00 

Advertising,  printing  and  stationery 3,767  74 

Postage,  telegrams,  telephone  and  express 3,760  33 

Legal  expenses 1,237  50 

Underwriters'  boards  and  tariff  associations 6,956  66 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes  and  expenses 4,819  03 

Inspections  and  surveys 2,127  28 

State  taxes  on  premiums 14,275  60 

Insurance  department  licenses  and  fees 3,872  23 

All  other  licenses,  fees  and  taxes 3,221  94 

Other  disbursements 281  37 

Paid  stockholders  for  interest  or  dividends 28,000  00 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 884  50 

Total  disbursements $734,931  50 

Balance '.       $1,301,631  65 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate $51,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral lO.OOO  00 

Book  value  of  bonds  and  stocks 1,003,547  71 

Cash  in  company's  office 82  36 

Deposits  in  trust  companies  and  banks  not  on  interest 10'  00 

Deposits  in  trust  companies  and  banks  on  interest 130,768  30 

Agents'  balances,,  business  written  subsequent  to  October  1,  1914 106.223  28 

Total  ledger  assets $1,301,631  65 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $777  92 

Interest  accrued  on  bonds 4,157  88 

Total 4,935  SO 

Gross  assets $1,306,567  45 

Deduct  Assets  Not  Admitted. 

Market   value   of   special    deposits    in    excess   of   corre- 
sponding liabilities $12,685  13 

Book  value  of  ledger  assets  over  market  value 62,885  71 

75.570  84 

Total  admitted  assets $1,230,996  61 

LIABILITIES. 

Losses  adjusted  and  unpaid $15,404  04 

Losses  in  process  of  adjustment  or  in  suspense 98,404  68 

Losses   resisted 2,700  00 

Total $116,508  72 

Deduct  reinsurance  due  or  accrued 39,657  85 

Net  amount  of  unpaid  losses  and  claims 76.850  87 

Premiums   (less  reinsurance")   received  and  receivable  upon  all  unex- 
pired fire  risks.  $L019.951.51  ;  unearned  premiums 5.38.271   08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 
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Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upou  the  business  of  the  year  of  this  statement 9,700  00 

Total  amount  of  all  liabilities  except  capital $625,821  9.j 

Capital  actually  paid  in  cash $400,000  00 

Surplus  over  all  lial)ilities 205,174  66 

Surplus  as  regards  policyholders 605,174  66 

Total  liabilities $1,230,996  61 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $121,605,930  00  $1,312,682  41 

Written  or  renewed  in  1914 136,378,635  00  1,434,144  14 

Excess  of  original  premiums 736  04 

Totals $257,984,565  00  $2,747,562  59 

Expirations  and  cancellations 121,362.637  00  1,285,701  16 

In  force  December  31,  1914 $136,621,928  00  $1,461,861  43 

Deduct  amount  reinsured 39.776.962  00  441,909  92 

Net  amount  in  force .$96,844,906  00  $1,019,951  51 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Fire. 

Net  risks  written $25,096,332  00 

Net  premiums  received 239.065  68 

Net  losses  paid 106.166  SS 

Net  losses  incurred 99,418  89 


VULCAN  FIRE  INSURANCE  COMPANY. 
Oakland,  California. 

Year  ending  December  31,  1914. 

(Incorporated  August  22,  1910.     Commenced  business  in  California  May  10,  1912.) 

Tom  C.  Grant,  President.  Arnold  Hodgkinson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $951,313  62 

INCOME. 

Gross  fire  premiums $182,501  84 

Deduct :    Reinsurance    premiums,    $39,025.02 ;    return 

premiums,  $39,909.67 . 78,934  69 

Total  net  premiums  written $103,567  15 

Interest  on  mortgage  loans $27,447  04 

Interest  on  collateral  loans 6,955  94 

Interest  on  bonds  and  dividends  on  stocks 15,654  00 

Interest  on  deposits  in  trust  companies  and  banks 2.253  07 

Total  interest 52.310  05 

Total  income $155,877  20 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $75,230  88 

Deduct  amount  received  for  salvage,  $1,.501.20;   rein- 
surance, $28,174.30 '. 29.675  50 

Net  amount  paid  for  losses $45,555  38 

Expenses  of  adjustment  and  settlement  of  losses 855  16 

Commissions  or  brokerage ,,___^_ ^ , 18,633  70 
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Salaries  and  expenses  of  special  and  general  agents 21,852  82 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 2fi,2G6  01 

Rents    2.551  00 

Advertising,  printing  and  stationer.y 2.831  70 

Postage,  telegrams,  telephone  and  express 1,339  00 

Legal   expenses G09  75 

Furniture  and  fixtures 6  40 

Maps,  including  corrections 1,630  67 

Underwriters'  boards  and  tariff  associations 856  77 

Fii'e   department,    fire   patrol   and   salvage   coi'ps   assessments,    fees,  < 

taxes  and  expenses 285  70 

Inspections  and  surveys 270  88 

State  taxes  on  premiums 1,864  13 

Insurance  department  licenses  and  fees 1,852  62 

Other  disbursements   1,218  72 

Decrease  by  ad.iustmout  in  book  value  of  ledger  assets,  viz  :  Bonds__  125  70 

Total  disbursements - .$128,600  21 

Balance    $978,590  61 

LEDGER    ASSETS. 

Mortg'age  loans  on  real  estate,  first  liens $532,086  15 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 50,000  GO 

Book  value  of  bonds 243,645  OO 

Cash  in  company's  office 2,114  55 

Deposits  in  trust  companies  and  banks  on  interest 126.381  48 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 22,70'3  69 

Agents'  balances,  business  written  prior  to  October  1,  1914 1.656  74 

Total  ledger  assets $978,-590  61 

Non-Ledger  Assets. 

Interest  due  and  acrued  on  mortgages .$3,167  15 

Interest  accrued  on  bonds 2,748  78 

Interest  due  and  accrued  on  other  assets 118  06 


Total 6,0.33  99 

Gross  assets $984,624  60 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1,  1914 1,G56  74 

Total  admitted  assets $982,967  86 

LIABILITIES. 

Losses  adjusted  and   unpaid $605  .59 

Losses  in  process  of  adjustment  or  in  suspense 8,730  81 

Total $9,336  40 

Dedut  reinsurance  due  or  accrued 3  00 


Net  amount  of  unpaid  losses  and  claims .         $9,3.33  40 

Premiums   (less  reinsurance  received  and  receivable  upon  all  unex- 
pired fire  risks,  $1 37.998. .55  ;  unearned  premiums 74,938  60 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  .year  of  this  statement 2.071  34 

Contingent  commissions  or  other  charges  due  or  accrued 4,907  16 

Total  amount  of  all  liabilities  except  capital .$91,2.50  50 

Capital  actually  paid  in  cash $500,000  00 

Surplus  over  all  liabilities . 391,717  36 

Surplus  as  regards  polic.yholders 891,717  .36 

Total  liabilities $982,967  86 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

Tn  force  December  31,  1913 $10,025,643  00  $135,413  64 

Written  or  renewed  during  the  year 13,431.578  OO  182,501  84 

Totals $23,457,221  00  $317,915  48 

Expired  and  terminated 1,048.336  16  139,343  59 

In  force  at  end  of  tlie  j^ear $12,973,854  84  $178,571  89 

Deduct  amount  reinsured 2,681,177  84  40,573  34 

Net  amount  in  force $10,292,677  00  $137,998  55 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Firs 

Net  risks  written : $2,771,509  00 

Net  premiums  received 48,526  14 

Net  losses  paid 19,629  81 

Net  losses  incurred 18,751  61 


WESTCHESTER  FIRE  INSURANCE  COMPANY, 
New  York,  N   Y. 

Year  ending  December  31,  1914. 

(Incorporated  as  a  mutual  March  14. 1837.  Commenced  business  in  California  in  1885.) 

George  R.  Ckawford,  President.  Otto  E.  Sciiaefer,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year_$5,611,788  13 

Increase  of  paid-up  capital  during  the  year 200,000  00 

$5,811,783  13 


INCOME. 

Gross  fire   premiums $5,621,229  40 

Deduct:  Reinsurance  premiums,  $1,243,458.92;   return 

premiums,  $1,005,133.00 2,248,591  92 

Total  net  premiums  written $3,372,637  48 

Interest  on  mortgage  loans $7,425  05 

Interest  on  bonds  and  dividends  on  stocks 249.560  94 

Interest  on  deposits  in  trust  companies  andi  banks 5,951  49 

Rents  from  company's  property 108  00 

Total  interest  and  rents 263,045  48 

From  other  sources 602.129  02 

From  agents'  balances  previously  charged  off ,^,39  ,S5 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 2,352  24 

Total  income $4,240,704  07 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $2,932,084  01 

Deduct  amount  received  for  salvage.  $19,385.76;  rein- 
surance, $782,763.37 802.149  13 

Net  amount  paid  for  losses $2129,934  88 

Expenses  of  adjustment  and  settlement  of  losses___ '  4o!731  63 

Commissions  or  brokeraTP 3  645.838  75 

Snlarios  and  expenses  of  special  and  general  aaents 254^605  15 

SnliH-ies,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees !'>•'' 109  28 

Rents  ___ _ "IIIIIIIII__III  28,747  25 

Advertising,  printing  and  stationery 43  763  35 

Postage,  telegrams,  telephone  and  express 25,784  20 
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Leg-al  expenses  1,602  14 

Furniture  audi  fixtures 7,330  04 

Maps,  inclutliug-  corrections 14,107  22 

Underwriters"  boards  and  tariff  associations 4o,G7G  93 

Fire   department,   fire  patrol   and   salvage   corps   assessments,   fees, 

taxes   aud   expenses 12,712  38 

Inspections  and  surveys 23,971  22 

Taxes  on  real  estate 144  86 

State  taxes  on  premiums 83.173  8S 

Insurance  department  licenses  aud  fees 17,645  17 

AH  other  licenses,  fees  and  taxes 15.658  18 

Other  disbursements   3,250  06 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Agents'  balances  charged  off 4,452  30 

Loss  on  sale  or  maturit.v  of  ledger  assets,  viz:  Bonds 1,661  25 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Stocks 1,745  00 

Total  disbursements $3,684,706  02 


Balance .$6,367,781  18 

LEDGER    ASSETS. 

Book  value  of  real  estate $5,876  00 

Mortgage  loans  on  real  estate 122,210  00 

Book  value  of  bonds  and  stocks 5,407,505  78 

Deposits  in  trust  companies  and  banks  not  on  interest-  12,733  23 

Deposits  in  trust  companies  and  banks  on  interest 384,148  83 

Agents'  balances,  business  written  subsequent  to  Octo- 
ber 1,  1914 419,078  46 

Agents'  balances,  business  written  prior  to  October  1. 

1914   16.228  88 


Total  ledger  assets $6.-367,781  18 

Non- Ledger  Assets. 

Interest  due  and  accnied  on  mortgages $1,077  89 

Interest  accrued  on  bonds 19,.328  34 

Interest   due   Svracuse,   Bins>hampton   and    New   York 

Railroad  Company 12..500  00 

Total    32.906  23 


Gross   assets $6,400,787  41 

Deduct  Assets  Not  Admitted. 
Aaeuts'  balances,  business  written  prior  to  October  1. 

1914    $16,228  88 

Book  value  of  ledger  assets  over  market   value,   viz : 

Stocks  aud  bonds 43.5,723  45 

451.9.52  33 


Total  admitted  assets $5,948,7.35  08 

LIABILITIES. 

Losses  adjusted  and  unpaid $123,071  71 

Losses  in  process  of  adjustment  or  in  suspense 520.798  13 

Losses  resisted   27.5.57  75 


Total $671,427  .59 

Deduct  reinsurance  due  or  accrued 221.924  34 


Net  amount  of  unpaid  losses  and  claims $449,.503  25 

Premiums   (less  reinsurance)   received  and  receivable  xipon  all  unex- 
pired fire  risks.  .$6,461,577.43:  unearned  premiums 3..327.393  08 

Estimated   amount    hereafter   payable    for   federal,   state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 75.000  00 

rontinaent  commissions  or  other  charges  due  or  accrued 15.000  00 

Federal  income  tax 384  02 

Total  amount  of  all  liabilities,  except  capital .$3,867,280  35 
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Capital  actually  paid  iu  cash $500,000  00 

Surplus  over  all  liabilities 1,581,454  To 

Surplus  as  regards  policyholders 2,081,454  73 

Total  liabilities $5,948,735  OS 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $786,896,101  00  $7,750,519  47 

Written  or  renewed  during  the  year 525,079,278  00  5,621,229  40 

Totals $1,311,975,439  00  $13,371,748  87 

Expired  and  terminated 481,386,886  00  5,279,594  48 

In  force  at  end  of  the  year $830,588,553  00  $8,092,154  39 

Deduct  amount  reinsured 163,840,902  00  1,630,576  96 

Net  amount  in  force .>f6r;6.747.651  00  $6,461,577  43 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  1914. 

Fire. 

Net  risks  written $8,019,918  00 

Net  premiums  received 118,264  68 

Net  losses  paid 66,642  14 

Net  losses  incurred 64,570  52 


UNITED  STATES  BRANCH  OF  THE 

WESTERN  ASSURANCE  COMPANY.  OF  TORONTO, 

DOMINION  OF  CANADA. 

Toronto,  Canada. 

Year  ending  December  31,  1914. 

(Incorporated  Augast  15,  1851.     Commenced  business  in  California  in  1877.) 

W.  B.  Meikle,  Vice  President  and  General  Manager.  C.  C.  Foster,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $412,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,645,313  31 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums   $2,.S22,.350  24      $459,801  04 

Deduct :     Reinsurance     premiums,     fire, 

$595,729.36 ;      marine      and      inland, 

$127,022.27;    return    premiums,    fire, 

$494,818.52 ;      marine      and      inland, 

$21,721.02    1,090,547  88        148,743  89 

Total   net  premiums  written $1,231,802  36      $311,057  15       $1,542,859  51 

Interest  on  bonds  and  dividends  on  stocks $90,742  55 

Interest  on  deposits  in  trust  companies  and  banks 6,359  02 

Unlisted  assets 199  50 


Total   interest  97,301  07 

Remitted  from  home  office 152,774  43 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds ISO  00 

Total  income $1,793,115  01 


24—18346 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amoimt  paid  for  losses $1,308,094  (MJ      .$359,141  33 

Deduct    amount    received    for    salvage, 

fire,    $8,700.38 ;    marine    and    inland. 

$41,728.19;    reinsurance,    fire,    $430,- 

923.83;    marine    and    inland,    $117,- 

020.24;  discount,  fire,  $300.91 44o,98o  12        159,348  43 


Net  amount  paid  for  losses $802,708  94      $199,792  90       $1,002,501   84 

Expenses  of  adjustment  and  settlement  of  losses 10,198  80 

Commissions  or  brokerage 341,330  63 

Salaries  and  expenses  of  special  and  general  agents 02,248  93 

Salaries,  fees  and  all  other  charges  of  oSicers,  directors,  trustees  and 

home  office  employees 70,057  23 

Rents    .5,334  77 

Advertising,  printing  and  stationery 24.128  70 

Postage,  telegrams,  telephone  and  express 9,991  57 

Legal   expenses 1,098  58 

Furniture  and  fixtures 22  24 

Maps,  including  corrections 2,317  71 

Underwriters'  boards  and  tariff  associations 18,725  75 

Fire   department,   fire   patrol   and  .salvage   corps   assessments,   fees. 

taxes  and  expenses 2.970  29 

Inspections  and  surveys 4.242  90 

State    taxes   on    premiums 25.2()S  41 

Insurance  department  licenses  and  fees 8,92(5  81 

All  other  licenses,  fees  and  taxes 11,219  55 

Exchange  1,510  09 

Remitted  to  home  office 124,944  85 


Total   disbursements    $1.79.3.045  83 


Balance    $2.04.5..3S2  49 

LEDGER  ASSETS, 

Book  value  of  bonds  and  stocks $1,972.8-30  35 

Deposits  in  trust  companies  and  banks  on  interest .378,084  99 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 261,499  72 

Agents'  balances,  business  written  prior  to  October  1,  1914 29.205  19 

Bills  receivable,  taken  for  marine  and  inland  risks 306  25 

Bills  receivable,  taken  for  fire  risks 7.3.5  99 

Supplies ' 2.000  OO 

Total  ledger  assets $2,64-5.382  49 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 21,191  90 


Gross  assets .$2,000,574  45 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $2,000  00 

Agents'  balances,  business  written  prior  to  October  1, 

1914    29,205  19 

Market  value   of  special   deposits   in   excess  of  corre- 
sponding liabilities 20.018  47 

Book  value  of  ledger  asset.s   over  market  value,   viz : 

Bonds    and   stocks 0-5,317  44 

122.001   10 


Total  admitted   assets .$2,.543.973  .35 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $251,741  HI) 

Losses  resisted  6,224  00 

Total    $257,9(55  39 

Deduct  reinsurance  due  or  accrued 06,635  78 

Net  amount  of  unpaid  losses  and  claims $191,329  61 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $2,333,472.99;  un- 
earned premiums $1,167,057  03 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $94,- 
418.19;   unearned   premiums    (50  per  cent) 47,209  09 

Ocean    cargo    (100   per  cent) 24,.5(J8  62 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  time  hull  risks,  $22,- 
390.40;  unearned  premiums    (50  per  cent) 11,195  20 

Total   unearned   premiums 1,249,969  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,200  00 

Estimated   amount   hereafter  payable   for  federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 23,142  89 

Contingent  commissions  or  other  charges  due  or  accrued 1,983  16 

Total  amount  of  all  liabilities  except  capital $1,467,625  60 

Capital  actually  paid  in  cash $412,000  00 

Surplus   over   all    liabilities 664,347  75 

Surplus  as   regards  policyholdfrs 1,076.347  75 

Total  liabilities $2,543,973  35 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Fire.  Marine  and  Inland. 

Net  risks  written $10,031,616  00       $5,936,042  (!(► 

Net  premiums   received 122,293  79  48,738  33 

Net   losses  paid 43,165  56  20,045  70 

Net    lo.sses    incurred 42.172  44  24.445  70 


WILLIAMSBURGH  CITY  FIRE  INSURi^.NCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  March,  1853.) 

(rKoHGE  R.  P.R.\NSON.  Pre.sideut.  David  J.  Burtis,  Secretary. 

CAPITAL. 

.\  mount  of  capital  paid  up  in  cash $1,030,000  00 

Amount  of  ledger  ass(  ts  December  31  of  previous  year $5,020,935  79 

INCOME. 

Gross  fire  premiums $4,329,858  84 

Deduct:    Reinsurance   premiums,   $914,864.63;    return 

premiums,  $748,169.94 1,663,034  57 

Total  net  premiums  written $2,666,824  27 

Interest  on  mortgage  loans $26,213  05 

Interest  on  collateral  loans 375  00 

Interest  on  bonds  and  dividends  on  stocks 173,249  28 
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Interest  on  deposits  in  trust  companies  and  banlvs 3,308  42 

Interest  from  all  other  sources 1,404  SO 

Rents  from  company's  property 5,362  43 

Total  interest  and  rents 209,912  98 

Sale  of  maps '  413  50 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 22,605  58 

Total  income $2,899,756  33 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $2,269,471  38 

Deduct  amount  received  for  salvage,  $16,791.49  ;  rein- 
surance, $595,223.04  ;  discount,  $1,560.36 613,574  89 

Net  amount  paid  for  losses $1,655,896  49 

Expenses  of  adjustment  and  settlement  of  losses 43,230  61 

Commissions  or  brokerage 1,036,991  61 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 46.951  IS 

Rents 15,482  98 

Advertising,  printing  and  stationery 20,261  97 

Postage,  telegrams,  telephone  and  express 15,921  16 

Legal  expenses : 2,050  23 

Furniture  and  fixtures 24  25 

Underwriters'  boards  and  tariff  associations 32.672  64 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes  and  expenses 5,932  31 

Inspections  and  surveys 122  05 

Repairs  and  expenses  on  real  estate 1,304  43 

Taxes  on  real  estate . 1,215  19 

State  taxes  on  premiums 46.206  86 

Insurance  department  licenses  and  fees 12,554  88 

All  other  licenses,  fees  and  taxes 12,153  91 

Other  disbursements 561  45 

Paid  stockholders  for  interest  or  dividends 320,000  00 

Agents'  balances  charged  off 734  SO 

Mortgages  charged  off  as  of  no  value 358  86 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 56.661  6{i 

Total  disbursements $3,127,289  52 

Balance $4,793,4^2  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $107,931  82 

Mortgage  loans  on  real  estate 546,150  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 5,000  CO 

Book  value  of  bonds  and  stocks 3,411,385  97 

Cash  in  company's  office 594  00 

Deposits  in  trust  companies  and  banks  on  interest 372,358  37 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 320,649  44 

Bills  receivable,  taken  for  fire  risks 29.333  00 

Total  ledger  assets $4,793,402  GO 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,268  08 

Interest  accrued  on  bonds 14,916  82 

Total . 21,184  90 

Gross  assets $4,814,587  50 

Deduct  Assets  Not  Admitted. 
Market  value   of   special   deposits   in    excess   of   corre- 
sponding liabilities $2,465  61 

Book  value  of  ledger  assets  over  market  value 95,316  22 

97,781  S3 

Total  admitted  assets $4,716,805  67 
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LIABILITIES. 

Losses  adjusted  and  unpaid $25,000  00 

Losses  in  process  of  adjustment  or  in  suspense 282,700  07 

Losses  resisted 36,152  00 

Total $343,852  07 

Deduct  reinsurance  due  or  accrued 59,594  07 

Net  amount  of  unpaid  losses  and  claims $284,258  00 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $5,200,256.85;  unearned  premiums 2,579,461  68 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 35.000  00 

Total  amount  of  all  liabilities  except  capital $2.90i}.719  68 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 816,085  99 

Surplus  as  regards  policyholders 1,816,085  99 

Total  lialiilitips $4,716,805  67 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $594,582,920'  OO       $6,143,094  97 

Written  or  renewed  in  1914 440,349,861  00         4,329.8.58  84 

Excess  of  original  premiums 364,401  6S 


Totals .$1,034,932,781  00  $10,837,355  49 

Expirations  and  cancellations 413.090,987  00  4.415..547  32 

In  force  December  31,  1914 .$621,841,794  00  .$6,421,808  17 

Deduct  amount  reinsured 120.217.428  00  1,215.-551  32 

Net  amount  in  force $.501,624,366  00  .$.5,206,256  85 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

^,           .    ,               .  Fire. 

Net  risks  written $6,487,497  00 

Net  premiums  received 115,472  07 

Net  losses  paid 28.183  68 

Net  losses  incurred 34,282  48 


YORKSHIRE  INSURANCE  COMPANY,  LTD.,  YORK.  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  182.5.     Commenced  business  in  California  May,  1912.) 

Frank  &  Du  Bois,  United  States  Managers. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$913,764  44 

INCOME. 

Gross  fire  premiums $1,051,417  84 

Deduct :    Reinsurance   premiums.    $279,626.11 ;    return 
premiums,  $230,889.45 510.515  .56 

Total  net  premiums  written   $540,902  28 

Interest  on  bonds  and  dividends  on  stocks $27,498  75 

Interest  on  deposits  in  trust  companies  and  banks 1,075  12 

Interest  from  all  other  sources 108  27 

Total  interest  and  rents 28.682  14 

Total  income $569,584  42 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $435,691  Oo 

Deduct  amount  received   for  salvage,   $3,542.05 ;   rein- 
surance,   $151,443.78;    discount,    $141.64 155,128  07 

Net  amount  paid   for   losses 

Expenses  of  ad.iustment  and  settlement  of  losses 

Commissions  or  brokerage   

Salaries  and  exjienses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire   department,   fire  patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements   

Total  disbursements 


Balance    

LEDGER  ASSETS. 

Kook   value   of  bonds 

Cash  in  company's  office . 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1.  1914_ 
Agents"  balances,  business  written  prior  to  October  1,  1914 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 
Gross   assets 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914 $41  00 

Book  value  of  ledger  assets  over  market  value 5,410  00 

Cash  in  San  Francisco  Office 99  00 


Total  admitted  assets 


LIABILITIES. 

Losses  adjusted  and  unpaid $10,209  16 

Losses  in  process  of  adjustment  or  in  suspense 64,682  11 

Losses  resisted 6,450  00 

Total    81,341  27 

Deduct   reinsurance  due   or  accrued 22,209  97 

Net  amount  of  unpaid  losses  and  claims 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $798,723.65;  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 
taxes  based  upon  the  business  of  the  year  of  this  statement 


$280,562  98 

4,253  54 

126,865  71 

12,964  18 

50.938  53 
4.968  90 
7.936  74 
3.000  85 
65  96 
1.063  59 
2,601  08 
8,830  55 

5.090  53 
2.089  96 
9,608  22 
3.898  25 
3.654  30 
7,055  43 

$535,449  30 

$947,899  56 


$774,310  00 

99  00 

1.657  90 

56,,S86  19 

114,905  47 

41  00 

$947,899  56 


10.277  08 
$958,176  64 


5,550  Of) 
$952,626  64 


$59,131  30 

445.380  36 
500  00 

8,500  00 


Total  amount  of  all  liabilities  except  capital. 


$513,511  66 
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Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 239,114  98 

Surplus  as  regards  policyholders 439,114  98 

Total    liabilities    $952,626  64 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

lu    force   December   31,    1913 $81,687,730  00  $829,676  73 

Written  or  renewed  during  the  year 99,155,301  00  1,051,417  84 

Totals $180,843,031  00  $1,881,094  57 

Expired   and    terminated    73,229,551  00  760,615  77 

In  force  at  end  of  the  year $107,613,480  OO  $1,120,478  80 

Deduct  amount   reinsured   30,444,830  00  321,755  15 

Net  amount  in  force $77,168,650  00  $798,723  65 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Pire. 

Net  risks  written $5,025,176  00 

Net  premiums  received 67.289  26 

Net  losses  paid 25,259  07 

Net  losses  incurred 24,108  86 


INTER-INSURANCE  ASSOCIATIONS. 


INTER-INSURANCE  ASSOCIATIONS. 


AMERICAN  EXCHANGE  UNDERWRITERS. 
New  York,  N.  Y. 

Year  ending  December  .j1.  ]!)14. 

(Formed  September  29th  and  30tli,  1892.     Commenced  business  in  1892.) 

Weed  and  Kennedy,  Attorueys-in-l''iict.  Joseph  S.  Irving,  Secretary. 

CAPITAL, 

Amount  of  ledger  assets  December  31  of  previous  year .$440,819  30 

INCOME. 

(iross   fire   premiums .fl25,80.j  90 

Deduct :      Reinsurance,      .$8,327 ;      return      premiums, 

$22,576.57    30,903  57 

Total  premiums .$98,902  33 

Interest  on  bonds  and  dividends  on  stoclvs $10,082  50 

Interest  on  deposits  in  trust  companies  and  banks 1,947  02 

Total  interest 18,0.30  12 

Total  income ' $116,932  45 

DISBURSEMENTS. 

Amount  paid  for  fire  losses $10,727  42 

Deduct  amount  received  for  reinsurance 6  07 

Net  amount  paid  for  losses $10,721  35 

Expenses  of  adjustment  and  settlement  of  losses 125  55 

Salaries,  fees  and  all  other  charges  of  officei's,  etc 15,540  01 

Legal  expenses   ' 1,000  00 

Underwriters'  boards  and  tariff  associations 200  31 

Fire   department,   fire   patrol    and   salvage   corios   assessments,    fees, 

taxes  and  expenses 402  17 

State  taxes  on  premiums 781  21 

Insurance  department  licenses  end  fees .50  00 

Other  disbursements . 155  38 

Paid  undenvriters  or  subscribers 20,084  98 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds__  234  87 

Total  disbursements .$49,.302  43 

Balance $.507,889  38 

LEDGER  ASSETS. 

Rook  value  of  l)onds $445,630  72 

Deposits  in  trust  companies  ai^d  banks  on  interest .59.260  .32 

Other  ledger  assets 2,992  34 

Total  ledger  assets $507,889  38 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 4,337  .50 

Other  non-ledger  assets 420  40 

Gross  assets $512,053  28 

Deduct  Assets  Not  Admitted. 
Rook  value  of  ledger  assets  over  market  value,  viz  :  Ronds 1.3,671  72 

Total  admitted  assets .$498,981  50 
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LIABILITIES. 

Losses  adjusted  and  unpaid $615  00 

Deduct  reinsurance  due  or  accrued 38  60 

Net  amount  of  unpaid  losses  and  claims $576  40 

Premiums  (less  reinsurance)  rfceived  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or 
less  from  date  of  policy,  $93,260.17 ;  unearned 
premiums  (50  per  cent) $46,630  08 

Pi'emiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one 
year  from  date  of  policy,  $5.81 ;  unearned  premiums-  2  01 

Total  unearned  premiums  as  computed  above 46,632  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,106  27 

State,  county,  municipal  and  ether  taxes,  due  or  accrued 400  00 

Total  amount  of  all  liabilities $48,715  66 

Surplus  over  all  liabilities 450,265  90 

Total   liabilities    $498,981  56 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $27,062,600  00  $121,339  20 

Written  or  renewed 32,484,175  00  129,805  90 

Totals —  $59,546,775  00  $251,145  10 

Expired  and  terminated 34.563,283  00  151,313  31 

In  force  December  31,  1914 $24,983,492  00  $99,831  79 

Deduct  amount  reinsured 2.512.848  00  6.565  81 

Net  amount  in  force $22,470,644  00  $93,265  98 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire. 

Net  risks  written $997,494  00 

Net  premiums  received : 1,032  99 


AT  UNDERWRITERS'  EXCHANGE. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Formed  February  15,  1902.     Commenced  business  February  15,  1902.) 

II.  J.  Straight,  Attorney-in-Fact.  Levi  B.  Bane,  Deputy  Atlorney. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $660,759  61 

INCOME. 

Gross  fire  premiums $235,139  51 

Deduct  amount  paid  for  return  premiums 17,147  78 

Total  premiums $217,991  73 

Interest  on  collateral  loans $1,747  08 

Interest  on  bonds  and  dividends  on  stocks 17.208  49 

Interest  on  deposits  in  trust  companies  and  banks 10.345  95 

Total  interest 29,301  52 

Total  income . $247,293  25 
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DISBURSEMENTS. 

Gross  amount  paid  for  fii'e  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Salaries,  fees  and  all  other  charges  of  officers,  etc 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Dividends  paid  retiring  subscribers 

Paid  underwriters  or  subscribex's  for  interest  or  dividends 


Total  disbursements- 
Balance  


$12,332  26 

92  53 

35,995  22 

6  57 

].574  OS 

lOS  12 

710  96 

8S  00 

153  41 

15,723  41 

9,583  55 


$70,348  11 


.$8:51,704  78 


LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral- 
Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Premiums  in  course  of  collection 


Total  ledger  assets 

Non- Ledger  Assets. 

Interest  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value__ 


Gross  assets 


$57,500  CO 

481.757  50 

4.182  51 

273.413  49 

14.851  28 

$831,704  78 


7,729  14 
3,072  50 

$842,506  42 


LIABILITIES. 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $240,776.98;  unearned  premiums  (50  per  cent)__ 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 


Total  liabilities- 


125,424  02 

$125,424  62 
717.081  80 

$842,506  42 


RISKS   AND    PREMIUMS. 

In  force  December  31,  1913 $45,520,200  00 

Written  or  renewed 59.823,950  00 


Totals $105,344,150  00 

Expired  and  terminated 46,964,700  00 


In  force  December  31,  1914 $58,379,450  (X) 

Net  amount  in  force $58,379,450  00 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Premiums. 

$197,103  09 
235,139  51 

$432,303  20 
191,526  22 

$240,776  98 

$240,776  98 

1914. 

$5,127,000  00 

22.178  88 

10  00 

10  00 
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CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Formed  December  29,  1913.     Commenced  business  .January  1,  1914.) 

Cakl  G.  Brown,  Attorney-in-Fact. 

INCOME. 

Gross  premiums  workmen's  compensation $30,988  11 

Deduct:  Reinsurance 2,287  18 

Total   premiums   .$28,700  93 

Interest  on  bonds  and  dividends  on  stocks $309  98 

Interest  on  deposits  in  trust  companies  and  banks 74  68 

Total  interest 384  Go 

From  other  sources 15,476  99 

Total  income $44,562  58 

DISBURSEMENTS. 

Net  amount  paid  for  losses $5..349  62 

Salaries,  fees  and  all  other  charges  of  officers,  etc 5,374  88 

Total   disbursements    $10,724  .50 

Balance    $33,838  OS 

LEDGER  ASSETS. 

Book  value  of  bonds $17,445  20 

Deposits  in  trust  companies  and  banks  not  on  interest 362  01 

Deposits  in  trust  companies  and  banks  on  interest 13,632  16 

Premiums,  business  written  on  or  subsequent  to  October  1,  1914 2,398  11 

Total   ledger  assets $33,838  08 

Non- Ledger  Assets. 

Interest  accrued  on  bonds  and  other  assets   (bank) 300  28 

Reinsurance  commissions  19  18 

Gross  assets $34,157  54 

Deduct  Assets   Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 400  20 

Total  admitted  assets $33,757  34 

LIABILITIES. 

Amount  of  unpaid  losses  and  claims $5,927  61 

Compensation  of  attorney-in-fact 450  84 

State,  county,  municipal  and  other  taxes,  due  or  accrued 498  89 

Reinsurance  premiums   191  84 

Surplus  fund  for  protection  of  policyholders 35,248  30 

Total  amount  of  all  liabilities .$22,316  88 

Surplus  over  all  liabilities 11,440  46 

Total    liabilities    $33,757  34 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Liability. 

Net  premiums  received . .$28,509  09 

Net  losses  paid 5.349  62 

Net  losses  incurred 5,927  01 
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CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION  INTER- 
INSURANCE  BUREAU. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Formed  July,  1914.     Commenced  business  August  13,  1914.) 

Geo.  Chalmers,  Attorney-in-Fact.  J.  W.  Conroy,  Secretary -Treasu  er. 

INCOME. 

Gross  fire  premiums .$12,085  03 

Deduct:    Reinsurance,    $2,090.94;     return    premiums, 
$392.90 - 2,483  84 

Total  premiums   .$9,601  19 

From  other  sources 3,400  48 

Total    income    .$1.3,001  67 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $348  93 

Deduct  amount  received  for  reinsurance 165  5.3 

Net  amount  paid  for  losses $183  40 

Commissions  or  brokerage 42  80 

Salaries,  fees  and  all  other  charges  of  officers 2,776  12 

Printing  and  stationery  280  58 

Postage,  telegrams,  telephones  and  express 114  69 

Insurance  department  licenses  and  fees 50  01) 

Other  disbursements 2,534  01 

Total   disbursements $5,981  60 

Balance    -  $7,020  07 

LEDGER  ASSETS. 

Cash  in  association's  office $290'  45 

Deposits  in  trust  companies  and  banks  not  on  interest 5,734  67 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 —  929  35 

Agents'  balances,  business  written  prior  to  October  1,  1914 6.5  60 

Total  ledger  assets $7,020  07 

Non-Ledger  Assets. 

Commissions  on  liability  policies  (placed  business) 44  52 

Commissions  on  reinsurance  premiums 172  42 

Gross   assets   $7,237  01 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 65  60 

Total  admitted  assets .$7,171  41 

LIABILITIES. 

Amount  of  unpaid  losses  and  claims $42  50 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $10,622.30  ;  unearned  premiums 8,123  99 

Reinsurance  premiums 689  67 

Premiums  on  liability  policies   (placed  business) 279  80 

Total  amount  of  all  liabilities $9,135  96 

Liabilities  over  admitted  assets 1,964  55 

Total $7,171  41 

Loss,  as  above 1,964  55 

Paid  for  complete  reinsurance  of  all  risks  to  December  1,  1914 1,497  48 

Net  loss $467  07 
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RISKS    AND    PREMIUMS. 

.  Premiums. 

Written  or  renewed $12,085  03 

Expired  and  terminated 544  SO 

In  force  December  31,  1914 : $11,540  23 

Deduct  amount  reinsured  _-_ 917  93 

Net  amount  in  force $10,622  30 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

i-T                      .                         .  Fire. 

Net  premuims  received $8,907  52 

Net  losses  paid 183  40 

Net  losses  incurred 225  90 


CASUALTY  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

Year  ending  December  31,  1914. 

(Commenced  business  January  1,  1912.) 

Bruce  Dodson,  Attorney-in-Fact. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year .$203,0110  49 

INCOME. 

Gross  liability  premiums $304,332  35 

Deduct :    Reinsurance,    $12,828.41 ;    return    premiums, 

.$103,673.50    116,501  91 

Total  premiums  $187,830  44 

Interest  on  bonds  and  dividends  on  stocks $1,268  09 

Interest  on  deposits  in  trust  companies  and  banks 690  45 

Interest  from  all  other  sources 3  49 

Total   interest .$1,962  03 

From  other  sources 104,944  57 


Total  income .$294,737  04 

DISBURSEMENTS. 

Gross  amount  paid  for  liability  losses $61,.50O  25 

Deduct  amount  received  for  reinsurance 529  45 

Net  amount  paid  for  losses $60,970  80 

Legal  expenses 804  09 

State  taxes  on  premiums 120  46 

Insurance  department  licenses  and  fees 546  93 

Federal  stamp  tax 115  00 

Other  disbursements   73,845  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 945  75 

Total   disbursements    $1.37..34S  13 


Balance    .$360,455  40 

LEDGER  ASSETS. 

Book  value  of  bonds $57,735  00 

Deposits  in  trust  companies  and  banks  not  on  interest 27,379  40 

Deposits  in  trust  companies  and  banks  on  interest 24,658  37 

Subscribers'  balances,  business  written  subsequent  to  October  1, 1914  49,110  85 

Subscribers'  balances,  business  written  prior  to  October  1,  1914 1,912  62 

Bills  receivable,  taken  for  liability  risks 105  00 

Guarantee   fund 199,-548  16 

Total  ledger  assets $360,455  40 
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Non-Ledger  Assets. 

Inlorpst  accnied  on  bonds 

Gross   assets   

Deduct  Assets  Not  Admitted. 

Snliscribers'  balances,  businoss  written  prior  to  October  1,  1914 

Total   admitted   assets : 

LIABILITIES. 

Amount  of  unpaid  losses  and  claims 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired liability  risks,  unearned  premiums   (.^0  per  cent) 

Return  premiums,  reinsurance  premiums 

Expense  of  administration  on  uncollected  deposits 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 

Total  liabilities  — 

RISKS   AND    PREMIUMS. 

Written   or  renewed 

Expired  and  terminated 

In  force  December  31,  1914 

Deduct  amount  reinsured 

Net  amount  in  force 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 
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368  05 


$360,823  45 


1,912  62 


.$358,910  83 


.$26,531  64 

53,.337  99 
3,736  25 

14,986  48 

$98,592  36 
260,318  47 

$358,910  83 


Preraiuma. 

$304,332  35 
138,791  .54 

.$165,540  81 

58,864  84 

$106,675  97 


Liability. 

$11,611  32 

5,023  54 

9,101  5(] 


EMPLOYERS  INDEMNITY  EXCHANGE. 

Kansas  City,  Missouri. 

Year  ending  December  31,  1914. 

(Commenced   business  in  California  February   1,  1909.) 

E.  G.  Trijibli:,  Attorney-in-Fact. 

CAPITAL. 

Amount  of  ledger  assets  Deceml)er  31  of  previous  year $15;', (Mil  47 

INCOME. 
Gross   liability   premiums ,$284.0.52  !^2 

Deduct  :  Return  premiums 47..546  .52 

Total   premiums   .$236,.50(;  30 

Interest  on  morlgage  loans $1.0.50  00 

Interest  on  bonds  and  dividends  on  stocks 1,280  00 

Interest  on  deposits  in  trust  companies  and  banks 2,262  20 

Interest  from  all  other  sources 777  51 

Total   interest .5..369  71 

Total  income $241, S76  01 


$^a307  17 

(JSJK;  41 

2,747  -).-. 

1.1  HI  >  !)(> 

114  (HI 

03,0r.3  19 


$40,000  00 

20.000  00 

63,312  69 

32.409  59 

9,837  13 

5,983  75 
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DISBURSEMENTS. 

Amount  paid  for  losses 

Salaries,  fees  and  all  other  chai'ges  of  officers,  e  c 

Legal  expenses  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other  disbursements   

Total  disbursements .$224,5'^9  22 

Balance .'«170,348  20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  Oc.oter  1.  l:)14 

Agents'  balances,  business  written  prior  to  Oc  ober  1,  1914 

Bills  receivable,  taken  for  liability  risks 

Total  ledger  assets $171,594  16 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $283  00 

Interest  accrued  on  bonds 237  00 

Total    .520  00 

Gross  assets $172,114  16 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $9,837  13 

Bills  receivable,  past  due 5,983  75 

Total  admitted  assets $156,293  28 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense 

Premiums  (less  reinsurance)  received  and  receivable  upon  unexpired 

liability  risks,  $145,552.39;  unearned  premiums   (50  per  cent) 

Due  attorney  on  unpaid  accounts 

Return  premiums 

Advance  premiums 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 

Total  liabilities 

RISKS    AND    PREMIUMS. 

Liability. 

In  force  December  31,  1913 $201,735  78 

Written  or  renewed 284.052  82 

Total 

Expired  and  terminated 

In  force  December  31.  1914 .$207,931  98 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914 

Liabilifv 

Net  premiums  received $8,231  39 

Net  losses  paid 9.777  92 

Net  losses  incurred . . 8,102  32 


15,820  88 


$36,619  25 

72.776  20 

9,428  .52 

1.032  20 

213  70 

$120,069  87 
36,223  41 

$156,293  28 


$4^5.788  60 
277.856  62 


.$4,358  33 
176  74 
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HARDWARE  MESCHil^.NrS  INTER-INSURERS. 
Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Formed  May,  31)13.     Commenced  business  May,  1013.) 

Ketail  Hardware  Merchants"  Association,  Incorporated,  Attorney-in-Fact. 

-Tared  Wengeb,  Secretary. 

INCOME. 

Gross  fire  premiums .1^9,943  02 

Deduct  amount  paid  for  reinsurance,  $5,048.66 ;  return 

premiums,  $541.03 5,584  09 

Total   premiums 

Reserve 

Total  income $4,535  07 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $211  65 

Deduct  amount  received  for  reinsurance 105  82 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  S'-ttlement  of  losses 

Salaries,  fees  and  all  other  charges  of  officers,  etc 

Legal  expenses  

Inspections  and  surveys ^ 

State  taxes  on  premiums 

Insurance  department  licenses  f.nd  fees 

Paid  underwriters  or  subscribers  for  interest  or  dividends 

Total  disbursements $3,86.3  57 

Balance    

LEDGER  ASSETS. 

The  Retail  Hardware  Mutual  Fire  Insurance  Company  of  Minnesota, 
dividends 

Deduct  Assets  Not  Admitted. 

The  Retail  Hardware  Mutual  Fire  Insurance  Company  of  Minnesota, 
dividends    

LIABILITIES. 

Due  attorney-in-fact    

State,  county,  municipal  and  other  taxes,  due  or  accrued 

Overdraft 

Total  amount  of  all  liabilities $14.3  62 


$105 

83 

2(! 

10 

2.277 

.55 

100  00 

40 

00 

49 

48 

271 

85 

992 

76 

$671  50 


.$<i89  77 


6S9 


$72  95 
49  48 
21  19 


INDIVIDUAL  UNDERWRITERS. 

New  York,  N.  Y, 


Year  ending  December  31,  1914. 

(Formed  in   I88I.     Commenced  business  in  1881. 1 

Alfred  G.   Evans,   Attorney-in-Fact  and   Seei'ctaiy. 

EdWxVrd  B.   Swinney,  Deputy  Attorney. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year 


$785,643  12 
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INCOME. 

Gross   fire   premiums .'P317.74r)  V.O 

Deduct  amount  paid  for  return  premiums 2ri.243  2J> 

Total  premiums   

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  trust  companies  and  banks 

Interest  from  all  other  sources 


12,701  !!4 
()  (SO 


Total     interest 

Cash   deposits   from   subscribers 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

Total    income    

DISBURSEMENTS. 

Amount   paid   for   losses 

Expenses  of  adjustment  and  settlement  of  loss?s 

Attorney-in-fact,   commissions 

Legal  expenses  

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fers. 

taxes   and  expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other    disbursements 

Paid  underwriters  or  subscribers  for  interest  or  dividends 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Premiums  in  course  of  collection  (less  than  three  months). 

Total   ledger   assets 


Interest  accrued  on  bonds. 
Total  admitted  assets. 


Non-Ledger  Assets. 


LIABILITIES. 

Amount  of  unpaid  losses  and  claims 

Premiums  (less  reinsurance")   received  and  receivable  upon  all  unex- 
pired fire  risks,  .$276,959.27;  unearned  premiums  (50  per  cent)__ 

Cash  dividends  remaining  unpaid  to  underwriters  or  subscribers 

Underwriters'   deposits   

Reserve  for  contingencies 

Total  amount  of  all  liabilities 

Surplus  over  all  liabilities 


Total  liabilities 


RISKS   AND    PREMIUMS. 


Fi'-e  vislrs. 

In  force  December  .31.  1913 .$42..3fiR.375  00 

Written   oi-   renewed 40.807.400  00 


Totals    $89.17: 


'5  00 


Expired  and  terminated 48.374,950  00 

In  force  December  31.  1014 .$40,800,825  00 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING 

Net  risks  written 

Net  premiums  received 

Net  losses  paid . ^ -, - , ^ , -, -.,- 


.$292,503  01 


21,708  .54 

24,000  00 

8.110  00 

.$340,322  15 


$954  19 

58  04 

31.774  69 

2,315  .50 

2.617  66 

509  28 

101  00 

33,403  78 

262.453  58 

$3.34,187  72 

$797,777  .55 


$277,120  00 

.5.972  13 

510.996  40 

3.689  02 

$797,777  55 


1.500  00 
$799,277  .55 


$497  82 

1.38.479  64 

236.869  32 

284,500  00 

5.000  OO 

$665,346  78 
1.33.9.30  77 

$799,277  55 


Premiums. 

$288,299  93 

317.746  90 

$606,046  83 

329,087  56 

.$276,959  27 

1914. 

Fire. 

$1,704,075  00 

12,462  .58 

229  70 
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INTER-INSURANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB 

OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Formed  in  Uclober,  1912.     Comuier.Cfil  busine.ss  iu  California  in  October,  1912.) 

Standish  L.  MiTCUELL,  Attomey-in-Fact  and  Secretary. 

CAPITAL. 

Amomit  of  ledger  assets  December  31  of  previous  year .$r)9,,384  ,52 

INCOME. 

Gross  premiums $1G6,263  32 

Deduct:      Reinsurance      premiums,      $5,000;      return 

premiums,  $40,692.50 45,692  50 

Total  premiums   $120  570  S'' 

Interest  on  deposits  iu  trust  companies  and  banks '    "I'fiQl  24 

Total  income $122  231  06 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $57,318  SO 

Deduct  amount  received  for  salvage 3,296  01 

Net  amount  paid  for  losses $54  0''2  79 

Salaries,   fees   and   all   other   charges   of   officers,    attorneys-in-fact,  '      ' 

directors,  and  home  office  employees 34  940  99 

Rents  __  _ :__::::::        '337  90 

Office  supplies ^ 2  985  28 

Postage,  telegrams,  telephone  and  express 1560  3"^ 

Legal  expenses  2060  00 

Furniture  and  fixtures 3140  06 

State  taxes  on  premiums . 'dQ3  5"' 

Other  disbursements 14  217  71 

Total  disbursements $114  727  88 

Balance $66,8S8lo 

LEDGER  ASSETS. 

Cash  in  association's  office  andi  deposits  in  trust  companies  and  banks  53  447  13 

Premiums  receivable 13441  57 

Premium  advanced  on  1915  reinsurance II 4400  00 

Cash  advanced  to  Auto  Club  for  rent I 6000  00 

Reserve  fund   (cash) I 13  064  '>*' 

Assets  not  admitted,  as  listed  below 4  275  00 

Gross  assets $94,627  93 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $2,000  00 

Premiums  receivable 1.500  00 

Accounts  receivable '775  qq 


4.275  00 


Total  admitted  assets $90  352  93 

LIABILITIES. 

Premiums   (loss  reinsurance)   received  and  receivable  upon  all  unex- 
pired risks,  $139,924.06;  unearned  premiums  (.50  per  cent) $69,962  03 

Total  amount  of  all  liabilities $69  962  03 

Surplus  over  all  liabilities '20^390  90 

Total  liabilities $90  352  93 
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RISKS   AND    PREMIUMS. 

Risks.  Premiums. 

lu  force  ou  December  31,  1913 $3,758,230  00  .$127,821  57 

Written   or  renewed   5,516,049  00  166,263  32 

Totals $9,374,279  00  $294,084  89 

Expired  and  terminated 4,234,980  00  149,160  83 

In  force  December  31,  1914 $5,039,299  00  $144,924  06 

Deduct  amount  reinsured 30,000  00  5,000  00 

Net  amount  in  force $5,009,299  00  .$1.19.924  06 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Fire. 

Net  rislvs  written $45,091  44 

Net  premiums  received 120,570  82 

Net  losses  paid .54.022  79 

Net  losses  incurred 54,022  79 


LUMBER  MANUFACTURERS  INTER-INSURANCE 
ASSOCIATION. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Formed  May  1,  1908.     Commenced  business  May  1,  1908.) 

Wilcox,  Peck  &  Hughes,  Attorueys-in-Fact.  E.  B.  Walker,  Secretary. 

•      CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $171,644  06 

INCOME. 

Gross  fire  premiums .$287,807  79 

Deduct :    Reinsurance,    $5,485.62 ;    return    premiums, 
.$60,232.24    — -_        65.717  86 

Total  premiums   .$222,089  93 

Interest   on  bonds  and   dividends  on  stocks $4,1.30  56 

Interest  on  deposits  in  trust  companies  and  banks 558  42 

Total  interest 4,688  98 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 75  00 

Total  income $226,8-53  91 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $134,920  23 

Deduct  amount  received  for  under  excess  loss  contract  4,612  04 

Net  amount  paid  for  losses 130,308  19 

Expenses  of  adjustment  and  settlement  of  losses 920  40 

Commissions  or  brokerage 55,180  84 

Legal  expenses 54.3  40 

State  taxes  on  premiums 230  60 

Insurance  department  licenses  and  fees 569  12 

Premiums  under  excess  loss  contract 7.801  38 

Other  disbursements  2,086  33 

Paid  underwriters  or  subscribers  for  savings 11,432  43 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 225  00 

-Total   disbursements   $209.297  69 

Balance    -  $189,200  28 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $99,566  89 

Deposits  in  trust  companies  and  banks  on  interest 46,844  31 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 31,943  73 

Agents'  balances,  business  written  prior  to  October  1,  1914 10,845  35 

Total  ledger  assets $189,200  28 

Non-Ledger  Assets. 

Interest   on   bonds   $954  14 

Interest  on  bank  balances 407  96 


Total 1,362  10 

Gross  assets $190,562  38 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  writen  prior  to  October  1, 
1914    $10,845  35 

Book  value  of  ledger  assets  over  market  value,  viz : 

Bonds  and  stocks 29  39 

10,874  74 


Total  admitted  assets $179,687  64 

LIABILITIES. 

Losses  adjusted   and   unpaid $120  75 

Losses  in  process  of  adjustment  or  in  suspense 9,769  25 

Net  amount  of  unpaid  losses  and  claims $9,890  00 

Premiums  (loss  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  $228,188.55 ;  un- 
earned premiums   (50  per  cent)   $114,094  27 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  tire  risks,  $286.66 ;  unearned 
premiums 217  51 

Total  unearned  premiums  : 114,311  78 

State,  county,  municipal  and  other  taxes,  due  or  accrued 300  00 

Total  amount  of  all  liabilities $124,501  78 

Surplus  over  all  liabilities 55,185  86 

Total   liabilities    $179,687  64 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $9,364,770  00  $141,606  53 

Written   or  renewed   14,654,139  00  287,807  79 

.    Totals $24,018,909  00  $429,414  32 

Expired  and  terminated 11,841,447  00  197,172  51 

In  force  December  31,  1934 $12,177,462  00  $232,241  81 

Deduct  amount  reinsured   229,400  (K)  3,766  60 

Net  amount  in  force $11,948,062  OO  $228,475  21 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Net  risks  written $102,000  00 

Net  premiums  received 1  ,591  19 


LUMBERMEN'S  INDEMNITY  EXCHANGE. 
Seattle,  Washington, 

Year  ending  December  31,  1914. 

(Formed  August  19,  1908.     Commenced  business  August  29,  1903.) 

Jas.  H.  de  Veure,  Attornoy-in-Faet. 

J.  E.  Beatnobeb,  Secretary.  C.  C.  Bronson,  Treasurer. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $149,859  37 
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INCOME, 

Gross  fire  premiums $^57,106  83 

Deduct :    Reinsurance    premiums,   $169,793.83 ;    returu 

premiums,   $06,854.20   236,648  03 

Total   premiums   $120,518  SO 

Interest  on  bonds  and  dividends  on  stocks $1,200  00 

Interest  on  deposits  in  trust  companies  and  banlvs 293  61 

Total  interest 1,493  61 

Total  income $122,012  41 

DISBURSEMENTS. 

Gross    amount   paid   for    fire    losses $312,482  00 

Deduct  amount  received  for  reinsurance 220,171  64 

Net  amount  paid  for  losses $92,310  36 

Allowances  to  local  agencies  for  agency  expenses 24,103  76 

Salaries,  fees  and  all  other  charges  of  officers 864  96 

State  taxes  on  premiums 3.52  72 

Certificate  of  authority 10  00 

All  other  licenses,  fees  and  taxes 2,589  28 

Auditors 'l50  00 

Paid  underwriters  or  subscribers  for  interest  or  dividends 4,659  51 

Total  disbursements $125,040  59 

Balance    $146,831  19 

LEDGER  ASSETS. 

Book  value  of  real  estate $30,015  70 

Book  value  of  bonds 19.390  00 

Deposits  in  trust  companies  and  banks  not  on  interest 12,163  66 

Agents  balances,  business  written  subsequent  to  October  1,  1914 117.940  93 

Other  ledger  assets  34,555  05 

Total    ledger   assets $214,065  34 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  foreclosed $5,281  67 

Interest  accrued  on  bonds 368  22 

Total    5,649  89 

Other  non-ledger  assets  13,139,730  61 

Total  admitted  assets $13,359,445  84 

LIABILITIES. 

Amount  of  unpaid  losses  and  claims $32,728  81 

Premiums   (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $124,347.50;  unearned  premiums  (50  per  cent) 62,173  75 

Commissions,   brokerage  and  other  charges 2,023  14 

Reinsurance  premiums   32,482  20 

All   other  liabilities 1,000  00 

Total  amount  of  all  liabilities $130,407  90 

Surplus  over  all  liabilities 13.229.037  94 

Total  liabilities ^ $13,359,445  84 

RISKS   AND   PREMIUMS. 

Fire  ri?ks.  Premiums. 

In  force  December  31,  1913 $13,586,798  00  $277,218  56 

Written    or   renewed 15.939.876  00  357,166  83 

Totals $29,526,674  00  $634,385  39 

Expired  and  terminated 16,386.944  00  355.231  93 

In  force  December  31,  1914 $13,139,730  00  $279,153  46 

Deduct   amount    reinsured 7.286.701  00  154.805  96 

Net  amount  in  force $5,853,029  00  $124,347  50 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Fire. 

Net  risks  written $1,511,500  00 

Net  premiums  received 22,470  75 

Net   losses    paid 53,734  93 

Net  losses  incurred 53,734  93 


NEW  YORK  RECIPROCAL  UNDERWRITERS. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Formed  in  1S91.     Commenced  l)usin('ss  in  1891.) 

Alfred  G.  Evans  and  Edwaku  B.  Swinney,  Attornejs-in-Fact. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year .$1,960,719  SO 

INCOME. 

Gross  fire   premiums $001,768  80 

Deduct:  Return  premiums 34,010  20 

Total  premiums $567,758  60 

Interest  on  bonds  and  dividends  on  stocks $25,021  26 

Interest  on  deposits  in  trust  companies  and  banks 38,8.56  87 

Interest  from  all  other  sources 5  78 

Total  interest 63,833  91 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 962  50 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 13,606  25 

Total  income .$646,211  26 

DISBURSEMENTS. 

Net  amount  paid  for  lire  losses $138,411  80 

Expenses  of  adjustment  and  settlement  of  losses 1,391  24 

Attorney-in-fact  commissions 90,265  .82 

Legal  expenses 4,6.54  49 

Assessments,  fees,  taxes  and  expenses 3,701  40 

State  taxes  on  premiums 936  09 

Insurance  department  licenses  and  fees 101  00 

Federal  income  tax  on  coupons 70  20 

Other   disbursements 3,856  67 

Paid  underwriters  or  subscribers  for  interest  or  dividends : 426,592  49 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 281  25 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 1,211  25 

Total  disbursements $671,473  32 

Balance $1,941,457  74 

LEDGER  ASSETS. 

Book  value  of  bonds $546,643  75 

Deposits  in  trust  companies  and  banks  not  on  interest 5,4.56  81 

Deposits  in  trust  companies  and  banks  on  interest 1,381,262  71 

Premiums  in  course  of  collection 8,094  47 

Total  ledger  assets " $1,941,4.57  74 

Non-Ledger  Assets. 

Interest  accrued  on   bonds $7,251  09 

Interest  accrued  on  other  assets 1,950  25 

Total 9.207  94 

Total  admitted  assets $1,9.50,605  68 

25—18346 
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LIABILITIES. 

Amount  of  uupaid  losses  and  claims $3,500  00 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired fire  risks,  $553,517.30;  unearned  premiums  (50  per  cent) 276,758  65 

Cash  dividends  remaining  unpaid  to  underwriters  or  subscribers 292,022  57 

Reserve    for   contingencies 5,000  00 

Total  amount  of  all  liabilities $573,816  22 

Surplus  over  all  liabilities 1,376,849  46 

Total  liabilities $1,9.50,665  68 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1913 $140,361,260  00  $545,784  35 

Written  or  renewed 152,228.349  00  601,768  80 

Totals    .?292,.589,609  00  $1,147.5.53  15 

Expired  and  terminated 147,877,561  00  594.035  85 

Net  amount  in  force $144,712,048  00  $5-53,517  30 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Net  risks  written $9,116'450  00 

Net  premiums  received 38.496  86 

Net  losses  paid 2,059  39 

Net  losses  incurred ^ 2,059  39 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Formed  July  30,  1912.     Commenced  business  August  1,  1912.) 

Individual  Undeuwriting  Corporation,  Attorney-in-Fact. 

Clifford  A.  Rohe,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $34,483  12 

INCOME. 

Gross   fire  premiums $86,337  33 

Interest  on  deposits  in  trust  companies  and  banks 309  36 

Total  income $86,646  69 

DISBURSEMENTS. 

Amount  paid  for  fire  losses $54,305  68 

Individual  Underwriting  Corporation,  attorney-in-fact 20.171  99 

Total  disbursements $74,477  67 

Balance    $46,652  14 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest $3,801  75 

Deposits  in  trust  companies  and  banks  on  interest 17.719  95 

Accounts  receivable 25,130  44 

Total  admitted  assets $46,652  14 

LIABILITIES. 

Losses  in  process  of  adjustnnnt  or  in  suspense $3,347  37 

Individual  Underwriting  Corporation,  attorney-in-fact 498  32 

Total  amount  of  all  liabilities $3,845  69 

Surplus  over  all  liabilities 42,806  45 

Total  liabilities $46,652  14 
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Net  premiums  received- 
Net  losses  paid 


Fire. 

$86,337  33 
54,305  68 


PROPERTY  UNDERWRITERS  ASSOCIATION. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Formed  June  18,  1913.     Commenced  business  June  18,  1933. 

C.  J.  Stovel,  Attorney-in-Fact. 

CAPITAL. 

Amount  of  lodger  assets  December  31  of  previous  year 


INCOME. 


Gross  premiums 

Deduct :  Koturu  premiums- 
Total  income 


Marine  and  Inland. 

$58,440  43 
20,343  83 


Fire. 

$9,435  03 
2,SU9  38 


$6,625  70        $38,096  60 


Gross  amount  paid  for  losses- 
Expense   of   adjusting 


DISBURSEMENTS. 

Fire. 

$4,682  37 

84  35 


Marine  and  Inland. 

$14,800  09 
3,055  07 

$17,855  16 


Deduct  amount  received,  reinsurance        .$4,766  72 

Salaries,  fees  and  all  other  charges  of  officers,  etc 

Rents,  postage,   telegrams,   telephones   and   express,   legal   expenses, 

state  taxes  on  premiums,  insurance  department  licenses  and  fees 

Reinsurance  paid 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Agents'  balances,  business  written  subsequent  to  October  1,  1914. 
Agents'  balances,  business  written  prior  to  October  1.  1914 


Total 

Deduct  accounts  payable- 
Total    ledger   assets_- 


Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1,  1914- 

Total  admitted  assets 


LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  in  proces.s  of  adjustment  or  in  suspense 


Net  amount  of  unpaid  losses  and  claims 

State,  count.v,  municipal  and  other  taxes,  due  or  accrued- 
Unpaid  reinsurance  


Total   amount  of  all  liabilities- 
Assets  


$5,953  92 


$44,722  30 


$10,300  98 

3,514  24 
22,621  89 


$.36,437  11 
$14,239  11 


$11,180  17 
3,241  33 


$14,421  .50 
182  39 


$14,293  11 


3.241  33 


$10,997  78 


$3,179  04 
2,890  00 


$6,069  04 

782  64 

14.239  11 


$21,090  79 
10,997  78 


Total  liabilities 


$10,093  01 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA   DURING   1914. 

--    ,       .   ,  .    ,  Fire.  Marine  and  Inland. 

Net  risks  written $834,394  00 

Net  premiums  received 6,625  70  $38,096  60 

Net  losses  paid 4,682  37  14,800  09 

Net  losses  incurred 5,182  37  17,859  14 


WARNER  INTER-INSURANCE  BUREAU. 
Chicag-o,  Illinois. 

Year  ending  December  31,  1914. 

Lansing  B.  Warner,  Attorney-in-Fact. 

CAPITAL, 

Amount  of  ledger  assets  December  31  of  previous  year . $306,658  61 

INCOME, 

Gross  fire  deposits $432,550  98 

Deduct :      Reinsurance,     $3,787.39 ;      return     deposits 

$79,144,78    82,932  17 

Total  deposits $349,618  81 

Interest  on  deposits  in  trust  companies  and  banks 9,288  34 

From  other  sources 35,035  20 

Total  income $393,942  35 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losse.s $131,217  23 

Deduct  amount  received  for  salvage,  $25,44 ;   reinsur- 
ance, $6,535 6,560  44 

Net  amount  pair  for  losses $124,656  79 

Expenses  of  adjustment  Mod  settlement  of  losses 56  76 

Administration    expense   76,283  80 

Legal  expenses 2,758  10 

State  taxes  on  deposits 652  07 

Insurance  department  licenses  and  fees 142  00 

Other  disbursements   29,312  32 

Paid  underwriters  or  subscribers  for  interest  or  dividends 38,709  90 

Total   disbursements    $272,571  74 

Balance    $428,029  22 

LEDGER  ASSETS, 

Deposits  in  trust  companies  and  banks  on  interest $392,911  38 

Subscribers'  balances,  business  written  subsequent  to  October  1,  1914  24,214  16 

Subscribers'  balances,  business  written  prior  to  October  1,  1914 5,720  02 

Accounts  receivable 5,183  66 

Total  admitted  assets $428,029  02 

LIABILITIES. 

Amount  of  unpaid  losses  and  claims $200  00 

Unused  deposits 168,717  89 

State,  county,  municipal  and  other  taxes,  due  or  accrued 974  43 

Accounts  payable   (for  reinsurance) 218  41 

Total  amount  of  all  liabilities $170,110  73 

Surplus  and  reserves  over  all  liabilities 257,918  49 

Total    liabilities $428,029  22 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914, 

Fire. 

Net  risks  written $1,500,251  75 

Net   deposits   received 19,019  04 

Net   losses    paid 28,500  00 

Net  losses  incurred 28,500  00 


MARINE  INSURANCE  COMPANIES 


Ab^rads  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1914 


MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE 

ALLIANCE  ASSURANCE  COMPANY,  LTD.. 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  1824.     Commenced  business  in  United  States  in  1892.) 

Chubb  &  Son,  United  States  Managers. 

CAPITAL. 

Amount  of  capital  paid  up  in  ca.sli $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $.575,491  24 

INCOME. 

Gross  marine  and  inland  premiums $475,808  74 

Deduct :    Reinsurance   premiums,    $242,199.24 ;    return 

premiums,   $17,848.39   260,047  63 

Total  net  premiums  written $215,701  11 

Interest  on  bonds  and  dividends  on  stocks $22,925  00 

Interest  on  depo.sits  in  trust  companies  and  banks 307  93 

Total  interest  23.232  93 

Received  from  home  office 32,568  62 

From  agents'  balances  previously  charged  off 46  79 

Total  income $271,609  45 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $229,3.52  25 

Deduct   amount    received    for    salvage,    $6.528.03 ;    re- 
insurance,   $130,295.47   136,823  50 

Net  amount  paid  for  losses $92,528  75 

Expenses  of  adjustment  and  settlement  of  losses 688  73 

Commissions  or  brokerage 65,396  37 

Salaries,  fees  and  all  other  charges  of  officers 3,155  40 

Advertising,  printing  and  stationery : 772  52 

Postage,  telegrams,  telephone  and  express 124  27 

Legal  expenses   234  85 

Underwriters'  boards  and  tariff  associations 318  09 

Inspections  and  surveys 575  62 

State  taxes  on  premiums 4,791  04 

Insurance  department  licenses  and  fees 499  96 

All  other  licenses,  fees  and  taxes 479  25 

Other  disbursements   59,420  20 

Agents'  balances  charged  off 22  40 

Total  disbursements $229,007  45 


Balance    $618,093  24 
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LEDGER  ASSETS. 

Book  value  of  bonds $53.j.l23  44 

Cash  in  company's  office 1.072  Xi 

Deposits  in  trust  companies  and  banks  not  on  interest 2S,SP>2  '.to 

Deposits  in  trust  companies  and  banks  on  interest ol.r)2(i  18 

Agents  balances,  business  written  subsequent  to  October  1,  1914 16,309  39 

Agents'  balances,  business  written  prior  to  October  1,  1914 4.62S  95 

Total  ledger  assets $618,093  24 

Non- Ledger  Assets. 

Interest  accrued  on  bonds 8,541  67 

Gross  assets $626,634  91 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $4,628  95 

Book  value  of  ledger  assets  over  market  value 34,223  44 

38,852  39 


Total  admitted  assets $587,782  52 

LIABILITIES. 

Losses  adjusted  and  unpaid $3,402  83 

Losses  in  process  of  adjustment  or  in  suspense 184,600  00 


Total $188,062  83 

Deduct    reinsurance    due    or    accrued 97.859  35 


Net  amount  of  unpaid  losses  and  claims $90,203  48 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $32,- 
131.00;    unearned   premiums    (.50  per  cent) $16,005  50 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $100,402.88 ;  un- 
earned  premiums 56,428  29 

Total   unearned   premiums 72.493  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

Estimated   amount   hereafter   pa.vable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  .year  of  this  statement 0.002  73 

Contingent  commissions  or  other  charges  due  or  accrued 3.8.34  75 


Total  amount  of  all  liabilities  except  capital $172,794  75 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 214,987  77 

Surplus  as   regards  policyholders , 414.987  77 

Total  liabilities $587,782  52 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

-  risks.  Premiums. 

In  force  December  31.  1913 $25,.503.782  00  $195..504  09 

Written  or  renewed  during  the  year 69,495.823  00  47.5.S08  74 


Totals  __ $94,999,605  00  .$071,373  43 

Expired  and  terminated 73,354.889  00  470.335  79 

In  force  at  end  of  the  year .$21.r>44.716  00  $19.5,037  04 

Deduct    amount    reinsured 7.923,470  00  .50.503  70 


Net  amount  in  force $1.3,721,246  00  .$1.38.533  F8 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

JIarine  and  Inland. 

Net  risks  written .$5,867  72 

Net  premiums  received 2,114  89 

Net  losses  paid 1,027  31 

Net  losses  incurred 37  03 
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UNITED  STATES  BRANCH  OF  THE 

ALLIANZ  INSURANCE  COMPANY,  LTD., 

OF  BERLIN,  GERMANY. 

Year  ending  December  31,  1914. 

(Incorporated  in  January,  18M0.     Commenced  business  in  California  October  1,  191,3.) 

CAPITAL, 
Amount  of  capital  deposit .$200,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year ,$,547,71.3  22 

INCOME. 

Gross  marine  audi  inland  premiums $460,38.5  37 

Deduct :    Reinsurance    premiums,    ,$75,740.56 ;    return 

premiums,  $47,048.79 122,789  35 

Total  net  premiums  written $3.37,596  02 

Interest  on  bonds  and  dividends  on  stocks $24,261  45 

Interest  on  deposits  in  trust  companies  and  banks 748  36 

Total  interest $25,009  81 

Received  from  and  for  account  of  home  office 59,949  11 

Total  income $422,-5.54  94 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $212,639  49 

Deduct  amount  received  for  salvage,  $16,1-52.58  ;  rein- 
surance, ,$31,293.47 47,446  05 

Net  amount  paid  for  losses $165,193  44 

Expenses  of  adjustment  and  settlement  of  losses 8-36  13 

Commissions  or  brokerage ,39,684  18 

Allowances  to  agencies  for  miscellaneous  agency  expenses 99  53 

Salaries,  fees  and  all  other  charges  of  officers 26,612  80 

Rents    2,872  76 

Advertising,  printing  and  stationery 3,370  -30 

Postage,  telegrams,  telephone  and  express 1,415  33 

Legal  expenses 20,3  00 

Maps,  including  corrections . q  43 

Underwriters'  boards  and  tariff  associations 606  90 

Inspections  and  surveys 166  10 

State  taxes  on  premiums 9,.580  -54 

Insurance  department  licenses  and  fees 303  25 

All  other  licenses,  fees  and  taxes 185  26 

Other  disbursements 32,449  -36 

Agents'  balances  charged  off 36  ,50 

Total  disbursements $283,621  81 

Balance $138,933  13 

LEDGER  ASSETS, 

Book  value  of  bonds $,5,58,945  00 

Deposits  in  trust  companies  and  banks  not  on  interest 9,700  49 

Deposits  in  trust  companies  and  banks  on  interest 67,815  14 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 28,487  25 

Agents'  balances,  business  written  prior  to  October  1,  1914 21,698  47 

Total  ledger  assets .$686,646  35 

Non- Ledger  Assets- 
Interest  accrued  on  bonds 6.979  17 

Gross  assets $693,625  52 

26—18346 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    ,$21,698  47 

Book  value  of  ledger  assets  over  market  value 38,595  00 


G0,293  47 


Total  admitted  assets $633,332  05 

LIABILITIES. 

Losses  adjusted  and  unpaid $128  25 

Losses  in  process  of  adjustment  or  in  suspense 172,104  00 


Total    $172,232  25 

Deduct  reinsurance  due  or  accrued 15,061  00 

Net  amount  of  unpaid  losses  and  claims $157,171  25 

Premiums    (less   reinsurance)    received  and  receivable 

upon  unexpired  inland  navigation  risks.  $107,612.79  ; 

unearned  premiums  (50  per  cent) $53,806  40 

Premiums    (less   reinsurance)    received   and    receivable 

upon  unexpired  marine  risks,  $12,155.52;   unearned 

premiums  (100  per  cent) 12,155  52 

Total  unearned  premiums 65,961  92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,000  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 9,000  00 

Total  amount  of  all  liabilities,  except  capital $233,133  17 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 200,198  88 

Surplus  as  regards  policyholders ! 400,198  88 

Total  liabilities $633,332  05 

RISKS   AND    PREMIUMS. 

Ri!!'AS.  Premiums. 

In  force  on  December  31,  1913 $6,658,693  00  $141,923  76 

Written  or  renewed  during  the  year 99,439,927  00  460,385  37 


Totals $106,098,620  00  $602,309  13 

Expired  and  terminated 91,853.350  00  466,296  76 

In  force  at  end  of  the  year $14,245,270  00  $1.36.012  37 

Deduct  amount  reinsured 2.755.006  00  16.244  06 


Net  amount  in  force $11,490,264  00  $119,768  31 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Marine  and  Inland. 

Net  risks  written $2,009,610  00 

Net  premiums  received .32.119  30 

Net  losses  paid 9.155  63 

Net  losses  incurred 17.136  48 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  December,  1896.     Commenced  business  in  California  July  21,  1898.) 

W.  L.  H.  Simpson,  President.  J.  E.  Hoffmann,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,182,698  90 
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INCOME. 

Gross  marine  and  inland  premiums $903,416  51 

Deduct :    Reinsurance    premiums,   $607,072.21 ;    return 

premiums,   $43,924.93   651,597  14 

Total  net  premiums  written $251,819  37 

Interest  on  bonds  and  dividends  on  stocks $45,867  61 

Interest  on  deposits  in  trust  companies  and  banks 390  40 

Total  interest  46,258  01 

From  agents'  balances  previously  charged  off 4  50 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds— 402  88 

Total  income $298,484  76 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $516,589  42 

Deduct  amount   received   for  salvage,   $46,937.77 ;    re- 
insurance,   $390,741.27    437,679  04 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  agencies  for  miscellaneous  agency  expenses 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal   expenses  

Underwriters'  boards  and  tariff  associations 

Fire   department,   fire   patrol   and  salvage   corps   assessments,    fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements •=- 

Paid  stockholders  for  interest  or  dividends 

Agents'  balances  charged  off 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds- 
Total  disbursements 

Balance    $1,316,948  08 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^■^'^^I'^l'^  ^^ 

Deposits  in  trust  companies  and  banks  not  on  interest -0710  ^1 

Deposits  in  trust  companies  and  banks  on  interest -—  q-Ta  k- 

Agents'  balances,  business  written  subsequent  to  October  1,  1914_-  '     t  qa 

Agents'  baalnces,  business  written  prior  to  October  1,  1914 -^ 5,548  80 

Total  ledger  assets $1,316  948  08 

Non-Ledger  Assets. 
Interest  accrued  on  bonds ^''-^ 


$78,910 

38 

917 

15 

38,028  05 

208 

85 

4,393 

20 

176 

28 

231 

61 

527 

98 

176 

67 

5 

53 

115 

39 

7,195 

98 

456 

41 

524 

11 

1,431 

74 

30,000  00 

98 

97 

837 

28 

$164,235 

58 

Gross 


assets   $1,326,672  24 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  written  prior  to  October  1. 

1914    $5,548  80 

Market  value  of  special   deposits   in   excess   of   corre- 
sponding liabilities ??''^?^  ^i 

Book  value  of  ledger  assets  over  market  value 75,931  06  ^^„of7  qa 

107,947  yo 

Total  admitted  assets $1,218,724  34 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $16S,4S9  00 

Deduct  reinsurance  due  or  accrued 57,383  51 

Net  amount  of  unpaid  losses  and  claims .$111,105  49 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $85,- 
775.81;  unearned  premiums   (50  per  cent) $42,887  90 

Premiums  (less  reinsurance)  I'eceived  and  receivable 
upon  all  unexpired  marine  risks.  $18,573.83 ;  un- 
earned premiums    (100  per  cent) 18,573  83 

Total   unearned   premiums 61,461  73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 9,.30D  OO 

Reinsurance   due  other  companies 44,251  53 

Total  amount  of  all  liabilities  except  capital $226,318  75 

Capital  actually  paid  in  ca.sh $300,000  00 

Surplus  over  all  liabilities 692,405  59 

Surplus  as  regards  policyholders 992,405  59 

Total  liabilities $1,218,724  34 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31.  191.3 $16,465,191  00  $143,442  48 

Written  or  renewed  during  the  year 850,480,010  00  903.416  51 


Totals .$866,945,201  00      $1,046,858  99 

Expired  and  terminated 849,633,795  00  863,770  12 

In  force  at  end  of  the  year $17,311,406  00  $183,088  87 

Deduct  amount  reinsured 5,251,084  OO  78,739  23 

Net  amount  in  force $12,060,322  00  .$104,349  64 

BUSINESS'lN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Marine  and  Inland. 

Net  risks  written $30,620,587  00 

Net  premiums  received 18,365  68 

Net  losses  paid 793  53 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  11,  1842.     Commenced  business  in  California  in  1913.) 

A.  A.  Saven,  President.  G.  Stanton  Floyd-.Tones,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $13,794,485  12 

INCOME. 

Gross  marine  and  inland  premiums .$5,026,461  19 

Deduct :    Reinsurance   premiums,   $.540,770.26 ;    return 

premiums,  .$138,873.43 679,643  69 

Total  net  premiums  written .$4,.346,S17  .50 
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Interest  ou  loans $900  00 

Interest  on  bonds  and  dividends  on  stocks 330,262  43 

Interest  on  deposits  in  trust  companies  and  banks 35,868  20 

Interest  allowed  by  foreign  banker 4,450  53 

Deducted  from  taxes  on  real  estate 562  48 

Interest  on  scrip  owned  by  company 164  40 

Interest  on  deferred  premiums 35  71 

Other  interest  items 84  53 

Rents  from  company's  property 354,310  68 

Total  interest  and  rents 726,638  96 

From  other  sources 4,641  90 


Total  income $5,078,098  36 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $2,253,324  69 

Deduct  amount  received  for  salvage,  $242,315.69  ;  rein- 
surance,  .$372,20031 614,516  00 

Net  amount  paid  for  losses .$1,638,808  69 

Expenses  of  adjustment  and  settlement  of  losses 523  45 

Commissions  or  brokerage 121,066  68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 328.101  90 

Rents    50.300  00 

Advei'tising,  printing  and  stationery 19,483  35 

Postage,  telegi'ams,  telephone  and  express 3,.573  76 

Legal  expenses   6,874  .39 

Furniture  and  fixtures 815  36 

Underwriters'  boards  and  tariff  associations 6,4.50  71 

Inspections  and  surveys 1,722  IS 

Repairs  and  expenses  on  real  estate 94,225  14 

Taxes  on  real  estate 68,990  80 

State  taxes  on  premiums 35,740  54 

Insurance  department  licenses  and  fees 166  20 

All  other  licenses,  fees  and  taxes 9,895  00 

Other  disbursements ,50,806  68 

Scrip  or  certificates  of  profits  redeemed  in  cash 1,300.290  00 

Interest  paid  to  scripholders 435,029  40 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 183  28 

Total  disbursements .$4,17.3,119  .51 


Balance    $14,690,463  97 

LEDGER  ASSETS. 

Book  value  of  real  estate ,$4,374,426  04 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 70,000  00 

Book  value  of  bonds  and  stocks 6,120,434  01 

Deposits  in  trust  companies  and  banks  on  interest 2,256,535  26 

Bills  receivable,  taken  for  marine  and  inland  risks 1,716,7.56  34 

Flmds  in  hands  of  foreign  l)ankers 149,249  82 

Overdue  notes ■             9,022  47 

Certificates  of  profit  owned  by  company .3,040  00 


Total  ledger  assets $14,699,463  97 

Non- Ledger  Assets. 

Interest  accrued  on  bonds .$35,358  60 

Interest  accrued  on  collateral  loans 1,366  85 

Rents  due 28,122  35 


Total 64.847  80 

Market  value  of  real  estate  over  book  value 514,27.3  96 

Market  value  of  bonds  and  stocl's  over  book  value 854.225  06 


Gross  assets $16,132,810  79 
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Deduct  Assets  Not  Admitted. 

Company's  scrip  owned $3,040  00 

Bills  receivable,  past  due.  taken  for  marine  and  inland 

risks 9,022  47 


12,062  47 


Total  admitted  assets $16,120,748  32 

LIABILITIES. 

Losses  adjusted  and  unpaid $146,009  21 

Losses  in  process  of  adjustment  or  in  suspense 2,016,701  79 


Total $2,162,711  00 

Deduct  reinsurance  due  or  accrued 417,510  10 


Net  amount  of  unpaid  losses  and  claims $l,74r).200  93 

Premiums  (less  reinsurance)   received  and  receivable  upon  all  unex- 
pired marine  risks 895.574  11 

Principal    unpaid    on    scrip    or   certificate   of   profits    authorized    or 

ordered  to  be  redeemed 227,101  48 

Interest  due  or  accrued 50,408  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 14,280  48 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 47,993  70 

Continsent  commissions  or  other  charges  due  or  accrued 108.532  59 

Income  tax 1.264  40 

Reinsurance  and  return  premiums  due  other  companies 314,300  23 

Withheld  certificates  of  profits 6.3G0  00 

Outstanding  certificates  of  profits 6,980,260  00 

Surplus  on  redemption  of  withheld  certificates  of  profits 22,556  64 

Total  amount  of  all  liabilities  except  capital $10,413,833  50 

Surplus  as  regards  policyholders 5.706.914  82 

Total  liabilities $16,120,748  32 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

rislis.  Premiums. 

In  force  December  31.  1913 $127,000,465  00  $654,783  26 

Written  or  renewed  during  the  year 739,532.283  00  5.026.461  19 


Totals $866,532,748  0')  $5,681,244  45 

Expired  and  terminated 691.172,739  00  4.687.279  32 

In  force  at  end  of  the  year $175,360,009  00  $993,965  13 

Deduct  amount  reinsured 13,622.412  00  98.391  02 

Net  amount  in  force --__$1G1.737.597  00  $895,574  11 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  1914. 

Marine  and  Inland. 

Net  risks  written $1,031,230  00 

Net  premiums  received 3,367  72 


UNITED  STATES  BRANCH  OF  THE 

BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY, 

LTD.,  OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31.  !i9]4. 

(Incorporated   February.   1863.     Commenced  business  in   California  August,   1864.) 

Geo.  B.  Heywortii.  President.  William  Gow,  Secretary. 

CAPITAL. 

Amount  of  statutory  deposit $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  .year $1,141,301  69 
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INCOME. 

Gross  marine  and  inland  premiums $3,300,353  42 

Deduct :  Reinsurance  premiums,  $2,190,173.61 ;  return 

premiums,   $186,497.08   2,376,670  69 

Total  net  premiums  written $923,682  73 

Interest  on  bonds  and  dividends  on  stocks $41,327  00 

Interest  on  deposits  in  trust  companies  and  banks 1,885  33 

Interest  on  bank  deposit  in  Mexico 184  54 

Total   interest 43,396  87 

Received  from  home  office 571,914  28 

From  agents'  balances  previously  charged  off 18  00 

Total  income $1,539,011  88 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $1,994,126  83 

Deduct  amount  received  for  salvaae,  $241,101.47 ;  rein- 
surance, $1,305,180.61 1,546,282  08 

Net  amount  paid  for  losses $447,844  75 

Expenses  of  ad,iustment  and  settlement  of  losses 14,454  29 

Commissions  or  brokerage 114,453  12 

Allowances  to  agencies  for  misc':'llaneous  agency  expense.? 552  14 

Salai'ies,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 86,708  42 

Rents    8,000  00 

Advertising,  printing  and  stationery 6,527  40 

Postage,  telegrams,  telephone  and  express 6,127  22 

Legal  expenses  425  86 

Furniture  and  fixtures 571  92 

Underwriters'  boards  and  tariff  associations 2,047  48 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes   and   expenses 1  36 

Inspections  and  surveys 636  81 

State  taxes  on  premiums 25,330  14 

Insurance  department  licenses  and  fees 1,381  57 

All  other  licenses,  fees  and  taxes 2,469  55 

Other  disbursements 9,668  96 

Remitted  to  home  office 672,217  68 

Agents'  balances  charged  off 586  42 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 32,743  18 

Total    disbursements   $1,432,748  27 


Balance    $1,247,565  30 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $967,402  87 

Cash  in  company's  office .300  00 

Deposits  in  trust  companies  and  banks  not  on  interest 13,049  78 

Deposits  in  trust  companies  and  banks  on  interest 79,299  79 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 159,808  53 

Agents'  balances,  business  written  prior  to  October  1,  1914 25,954  33 

Cash  advanced  to  lawyers  in  connection  with  collision  losses,  etc 1,750  00 

Total    ledger  assets $1,247,565  30 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 14,024  99 

Gross  assets   $1,261,590  29 


400  REPORT   OF   INSURANCE    COMMISSIONER. 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  Avritten  prior  to  October  1, 

1914    $25,954  33 

Book  value  of  ledger  assets  over  market  value 23,763  87 

Cash  advanced  to  lawyers  as  above 1,750  00 


51,468  20 


Total  admitted  assets $1,210,122  09 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $493,284  13 

Deduct  reinsurance  due  or  accrued 304,355  30 

Net  amount  of  unpaid  losses  and  claims $188,928  S3 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $275,- 
295.66;  unearned  premiums  (50  per  cent) $137,647  83 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $40,296.68 ;  un- 
earned premiums   (100  per  cent) 40,296  68 

Total  unearned  premiums 177,944  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 12,556  20 

Estimated   amount   hereafter  paj'able   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 33,525  3S 

Total  amount  of  all  liabilities  except  capital $412,954  92 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 597,167  17 

Surplus  as  regards  policyholders 797,167  17 

Total    liabilities    .$1,210,122  09 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

ri=il?s.  Premiums. 

In  force  December  31,  1913 $53,133,302  00         $657,525  38 

Written  or  renev?ed  during  the  year 1,084.887,044  00        3,300,353  42 

Totals $1,138,020,346  00       $3,957,878  80 

Expired  and  terminated 1,074.712.735  00         3,320,278  12 

In  force  at  end  of  the  year $63,307,611  00  $637,600  68 

Deduct  amount  reinsured 32.271.627  00  322,008  34 


Net  amount  in  force $31,035,984  00  $315,592  34 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Marine  and  Inland. 

Net  risks  written ^ $37,491,563  00 

Net  premiums  received 113,642  16 

Net  losses  paid 14,775  56 


UNITED  STATES  BRANCH 

UNITED  STATES  BRANCH  CANTON  INSURANCE  OFFICE, 

LTD.,  OF  HONG  KONG,  CHINA. 

San  Francisco.  California. 

Year  ending  December  31,  1914. 

(Incorporated    December   15.    1881.      Commenced   business    in    California 

.la una  IT   1.   1882.) 

The  IIoi).  David  Landale.  President.  L.  N.  Leefe,  Secretary. 

CAPITAL. 

Amount  of  bonds  in  United   States $225,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $290,680  45 
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INCOME. 

fii-dss  marine  and  inland  premiums $186,569  24 

Deduct :    Reinsurance    premiums,    $47,262.50 ;     return 

premiums,   $12,276.26 59,538  76 

Total  net  premiums  written 

Interest  on  bonds  and  dividends  on  stocks 

From  other  sources 

Total  income 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $150,368  60 

Deduct    61,069  07 


Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

('ommissions  or  brokerage 

Kents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses 

Underwriters'  boards  and  tariff  associations 

Inspections  and  surveys 

Internal  revenue  stamps 

State  taxes  on  premiums 

Insurance  depai'tment  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance- 
Total  disbursements 


Balance , 

LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914_ 

Agents'  balances,  business  written  prior  to  October  1,  1914 

Bills  receivable,  taken  for  marine  and  inland  risks 

Other  ledger  assets  :  losses  and  i-eturn  i)remiums  in  abeyance 


Total  ledger  assets. 


Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 

Stationery,  furniture  and  fixtures 


Gross  assets 

Deduct  Assets   Not  Admitted. 

Supplies,  printed  matter  and  stationery $200  00 

Furniture,   fixtures   and  safes 550  00 

Agents'  balances,  business  written  prior  to  October  1. 

1914    ■ 13,271  23 


Total   admitted   assets. 


LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense- _ 
Losses   resisted   


$19,790  00 
11,500  00 


Net  amount  of  unpaid  losses  and  claims 

Premiums  (less  reinsurance^   received  and  receivable  upon  all  unex- 
pired marine  hull  risks.  $65,931.95;   unearned  premiums    (50  per 

cent:  cargo  risks.  $5,596.52:  unearned  premiums  (100  per  cent) 

Commissions  and  reinsurance  or  other  charges  due  or  accrued 


$127,030  48 

9,062  50 

23,630  66 

$159,723  64 


89,299  53 

1,233  29 

25,045  63 

1,800  00 

849  06 

1,859  08 

5  0(3 

590  00 

36  03 

24  87 

3,206  27 

162  00 

36  45 

32,400  23 

5,823  33 

$162,370  77 

$288,033  32 

$225,000  00 

2,845  94 

15,232  62 

26,668  84 

13.271  23 

2,952  41 

2,002  28 

$288,033  32 

14,125  00 

750  00 

$302,908  32 


14,021  23 


$288,887  09 


.31.290  00 


38,562  49 
3,760  17 


Total  amount  of  all  liabilities  except  capital- 


$73,612  66 


402  REPORT    OF   INSURANCE    COMMISSIONER. 

Bonds  on  deposit  in  United  States $200,000  00 

Surplus  over  all  liabilities 15.274  43 

Surplus  as  regards  policyholders 215.274  43 

Total  liabilities $288,887  09 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $2,374,380  00  $72,394  53 

Written  or  renewed  during  the  year 26,879,777  00  127,030  48 

Totals $29,254,157  00  $199,425  01 

Expired  and  terminated 27.046.879  00  127.896  54 

Net  amount  in  force $1,607,278  00  $71,528  47 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Marine  and  Inland 

Net  risks  written $23,033,424  OO 

Net  premiums  received 122,837  45 

Net  losses  paid 99,491  65 


COLUMBIA  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  March  21,  1901.     Commenced  business  in  California  in  1913.) 

G.  F.  Crane,  President.  C.  E.  Dean,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,043,602  91 

INCOME. 

Gross  marine   and   inland  premiums $867,450  59 

Deduct :    Reinsurance   premiums,   $338,694.32 ;    return 

premiums,   $149,310.84   488,005  16 

Total  net  premiums  written $379,445  43 

Interest  on  bonds  and  dividends  on  stocks $35,915  83 

Interest  on  deposits  in  trust  companies  and  banks 1,244  44 

Interest  on   cash   deposit,   Ontario   Insurance  Depart- 
ment     30O  00 

Total  interest 37.460  27 

From  agents'  balances  previously  charged  off 6.469  70 

Total  income $423,375  40 


$1,466,978  31 
DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $343,523  91 

Deduct  amount  received  for  salvage.   $9.996.99 ;   rein- 
surance, $156,554.59 166,551  58 

Net  amount  paid  for  losses $176,972  33 

E.xpenses  of  adjustment  and  settlement  of  losses 4.912  23 

Commissions  or  brokerage 115.835  14 

Allowances  to  agencies  for  miscellaneous  agency  expenses 1.065  00 

Expenses  of  special  and  general  agents 1,339  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 5,015  11 

Printing  and  stationery 2,151  00 
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Postage,  telegrams,  telephone  and  express gg;}  qq 

Legal  expenses I55   qq 

Underwriters'  boards  and  tariff  as.sociations 1,014  00 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes   and   expenses 20."j  58 

Inspections  and  surveys 2S1  <J0 

State  taxes  on  premiums 10,349  07 

Insurance  department  licenses  and  fees 1,44(5  00 

Emergency  revenue  tax 40  lyQ 

Investment  expenses  17^  75 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,051  94 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 976  8() 

Total  disbursements $323,939  (i7 

Balance    $1,143,038  64 

LEDGER  ASSETS. 

Book  value  of  bonds $1,005,733  20 

Deposits  in  trust  companies  and  banks  on  interest 87,515  76 

Agents"  balances,  business  w^ritten  subsequent  to  October  1.  1914 22,358  41 

Agents'  balanc'^s,  business  written  prior  to  October  1.  1914 10,361  27 

Bills  receivable 270  00 

Cash  deposit,  Ontario  Insurance  Department 16,8(X>  00 

Total  ledger  assets $1,143,038  64 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $12,064  63 

Interest  on  Ontario  deposit 232  50 

Total 12,297  13 

dross  assets $1,155,335  77 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $10,361  27 

Overdue  and  accrued  interest  on  bonds  in  default 270  OO 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities 32,523  47 

Book  value  of  ledger  assets  over  market  value 51,797  75 

94.952  49 

Total   admitted  assets $1,060,383  28 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $60,452  40 

Losses   resisted  4,130  00 

Total     $64,582  40 

Deduct  reinsurance  due  or  accrued 22,595  59 

Net  amount  of  unpaid  losses  and  claims $41,986  81 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  long  term  inland  risks,  $27.- 
521.26;    unearned   premiums $13,619  48 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  time,  hull  and  cargo  risks,  $346.- 
865.69;   unearned   premiums    (50  per  cent) 173.432  85 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks.  $1,300.47  ;  unearned 
premiums    (100  per  cent) 1,300  47 

Total   unearned  premiums 188,352  80 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

Estimated   amount   hereafter   pa.vable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 9,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,500  00 

Total  amount  of  all  liabilities  except  capital $246,339  61 

Capital  actuall.v  paid  in  cash $400,000  00 

Surplus  over  all  liabilities 414,043  67 

Surplus  as  regards  policyholders 814,043  (iT 

Total  liabilities $1,060,383  28 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $35,958,865  00  $712,551  55 

Written  or  renewed  during  the  year 1 120,578,653  00  867,450  59 


Totals $156,537,518  00  $1,580,002  14 

Expired  and  terminated 117,386,667  00  889,378  51 

In  force  at  end  of  the  year $39,150,851  00  $690,623  63 

Deduct  amount  reinsured 16,611,855  00  314.936  21 


Net  amount  in  force $22,538,996  00  $375,687  42 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING   1914. 

JIarine  and  Inland. 

Net  risks  written $180,212  00 

Net    premiums    received 955  98 

Net  losses  paid 1,273  43 

Net  losses  incurred 1,273  43 


FEDERAL  INSURANCE  COMPANY. 

Jersey  City,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  in  1901.     Commenced  business  in  California  December  IS,  1902.) 

Percy  Chubb,  President.  Max  Grundner,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,00^,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $3,462,910  48 

INCOME. 

Gross  marine  and  inland  premiums .$4,138,368  13 

Deduct :   reinsurance  premiums,   $2,274,988.32 ;   return 

premiums,  $242,102.16 2,-517,070  48 

Total  net  premiums  written $1,621,297  65 

Interest  on  mortgage  loans $1,350  00 

Interest  on  bonds  and  dividends  on  stocks 119,226  54 

Interest  on  deposits  in  trust  companies  and  banks 6,429  61 

Interest  on  agents'  balances 1.025  31 

Total  interest 128.031  46 

From  other  sources 241  20 

From  agents'  balances  previously  charged  oT 88  61 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds 2.953  84 

Total  income $1,752,612  76 
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DISBURSEMENTS. 

Amount  paid  for  marine  and  inland  lossi^s -$2,253,854  61 

Deduct  amount  received  for  salvage,  $113,511.43  ;  rein- 
surance, $1,40(),097.50 1,519,608  93 

Net  amount  paid  for  losses $734,244  65 

Expenses  of  adjustment  and  settlement  of  losses 24,345  14 

Commissions  or  brolierage 551,797  14 

Expenses  of  special  and  general  agents 4,142  26 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 7,082  69 

Advertising,  printing  and  stationery 4,167  03 

Postage,  telegrams,  telephone  and  express 6,549  54 

Legal  expenses 1,457  13 

Underwriters'  boards  and  tariff  associations 3,122  74 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 385  00 

Inspections  and  surveys 2,513  54 

State  taxes  on  premiums 36,109  98 

Insurance  department  licenses  and  fees 5,032  88 

All  other  licenses,  fees  and  taxes 8,758  14 

Other  disbursements 4,348  73 

Paid  stockholders  for  interest  or  dividends : 120,000  00 

Agents'  balances  charged  off 3,202  72 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 4,795  77 

Total  disbursements ; $1,522,055  OS 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$30,000  00 

Book  value  of  bonds  and  stocks 2,791,485  49 

Cash  in  company's  office 9.648  70 

Deposits  in  trust  companies  and  banks  not  on  interest 70,000  00 

Deposits  in  trust  companies  and  banks  on  interest 425,188  13 

■Agents'  balances,  business  written  subsequent  to  October  1,  1914 301,443  89 

Agents'  balances,  business  written  prior  to  Oclober  1,  1914 05,657  95 

Bills  receivable,  taken  for  marine  and  inland  risks .50  00 

Total  ledger  assets $3,693,474  16 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $112  .50 

Interest  due  and  accrued  on  bonds 34,882  91 

Total 34,995  41 

Gross  assets .$3,728,469  57 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    .$65,657  95 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks .50  00 

Overdue  and  accrued  interest  on  bonds  in  default 7."0  00 

Market   value   of   special   deposits   in   excess   of  corre- 
sponding liabilities 24. .546  44 

Book  value  of  ledger  assets  over  market  value 132,225  49 

223,229  88 

Total  admitted  assets .$3,.50,5,239  69 

LIABILITIES. 

Losses  adjusted  and  unpaid $73,368  04 

Losses  in  process  of  adjustment  or  in  suspense 884,716  00 

Total .$9.58,084  04 

Deduct  reinsurance  due  or  accrued 369,918  51 

Net  amount  of  unpaid  losses  and  claims .$588,165  .53 
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Premiums  (less  reinsurance  I  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $806,- 
908. 70 ;  unearned  premiums    (50  per  cent) 403,454  38 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $240,455.23 ;  un- 
earned premiums 164,031  50 

Total  unearned  premiums  as  computed  above 567,485  88 

Dividends  declared  and  unpaid  to  stockholders 60,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 538  39 

Estimated   amount   hereafter   payable    for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement ;_  49.900  00 

Contingent  commissions  or  other  charges  due  or  accrued 34,295  44 

Total  amount  of  all  liabilities  except  capital $1,300,385  24 

Capital  actually  paid  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,204,854  45 

Surplus  as  regards  policyholders 2,204,854  45 

Total  liabilities $3,505,239  69 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 --     $208,796,383  00       $1,831,805  28 

Written  or  renewed  during  the  year 1,400,463,830  00         4,138,368  13 

Totals $1,609,260,213  OO       $5,970,173  41 

Expired  and  terminated 1.437,998.453  00         4.168.105  47 

In  force  at  end  of  the  year $171,261,760  00       $1,802,067  94 

Deduct  amount  reinsured 74.798,969  00  748.703  95 

Net  amount  in  force $96,462,791  00       $1,053,363  99 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Marine. 

Net  risks  written $12,164,8.53  00 

Net  premiums  received 38.476  35 

Net  losses  paid 26,349  45 


UNITED  STATES  BRANCH  OF 
GENERAL  MARINE  INSURANCE  COMPANY,  OF  DRESDEN, 

GERMANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  1861.     Commenced  business  in  California  in  1908.) 

Max  Grunduen,  United  States  Manager. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,0(X)  00 

Amount  of  ledger  assets  December  31  of  previous  year $262,164  20 

INCOME, 

Gross  marine  and  inland  premiums $70,519  68 

Deduct :    Reinsurance,    premiums,    $9,361.87 ;    return 

premiums,  $480.80 9,842  67 

Total  net  premiums  written $60,667  01 

Interest  on  bonds  and  dividends  on  stocks $8,750  00 

Interest  on  deposits  in  trust  companies  and  banks 367  82 

Total  interest  and  rents 9,117  82 

Received  from  home  office 28,031  67 

From  agents'  balances  previously  charged  off 4  71 

Total    income   $97,831  21 
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DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $75,522  17 

Deduct  amount  received  for  salvage,  $11,010.28 ;  rein- 
surance, $4,398.42  15,408  70 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegi-ams,  telephone  and  express 

Legal  expenses  

Underwriters'  boards  and  tariff  associations 

Inspections  and  surveys . 

State  taxes  on  premiums : 

Insurance  department  licenses  and  fees 

City  taxes 

Other  disbursements  

Agents'  balances  charged  off 


Total  disbursements 


LEDGER  ASSETS. 

Book  value  of  bonds . 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest ; 

Agents'  balances,  business  written  subsequent  to  October  1,  1914. 
Agents'  balances,  business  written  prior  to  October  1,  1914 


Total  ledger  assets. 


Interest  accrued  on  bonds 
Gross   assets   


Non-Ledger  Assets. 


Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $272  47 

Book  value  of  ledger  assets  over  market  value 4,587  50 


Total  admitted  assets 


LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  in  process  of  adjustment  or  in  suspense.- 


$375  81 
10.824  00 

Total    $11,199  81 

Deduct  reinsurance  due  or  accrued 5  07 


Amount  of  luiimid  losses  and  claims 

Pi'emiums  received  and  receivable  upon  all  unexpired  marine  risks, 

unearned  premiums   (100  per  cent) 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 


RISKS   AND    PREMIUMS. 

Marine  and  Inland 


In  force  December  31,  1913 $1,736,480  OO 

Written  or  renewed  during  the  year 31,141.859  00 

Totals $32,878,339  00 


$60,113  47 

192  82 

11,109  12 

556  65 

1,000  00 

450  40 

358  79 

160  66 

157  50 

30  34 

3,124  78 

572  57 

181  90 

37,384  21 

634  31 


$115,966  84 


$224,587  50 

2.985  05 

8,650  84 

7,532  17 

272  47 

$244,028  63 


1,458  33 


$245,486  96 


4,859  97 


$240,626  99 


$11,194  74 

884  51 

1,216  66 
4,668  20 


Total  amount  of  all  liabilities  except  capital $17,964  11 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 22,662  88 

Surplus  as  regards  policyholders 222,662  88 

Total  liabilities $240,626  99 


Premiums. 

$3,989  32 
70,519  68 

$74,509  00 
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Expired  and  terminated 32,569,127  00  T3,56G  81 

In  force  at  end  of  tlie  year $309,212  00  $942  19 

Deduct  amount  reinsured 29,131  00  57  68 

Net   amount  in  force   $280,081  00  $884  51 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Jfarine. 

Net  rislcs  written $1,788,395  00 

Net  premiums  received 5,510  83 

Net  losses  paid 7,950  48 


UNITED  STATES  BRANCH  OF 

INDEMNITY  MUTUAL  MARINE  i^SSURANCE  COMPANY, 

LTD.,  OF  LONDON,  ENGLAND, 

Year  ending  December  31,  1914. 
(Incorporated  April  22,  1824.     Commenced  business  in  California  1851.) 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,005,000  00 

Amount  of  ledger  assets  December  31  of  previous  year  $2,709,622  86 
Less  amounts  to  reserve  and  investment  departments-        375,000  00 


$2,334,622  86 


INCOME. 


Gioss  marine  and  inland  premiums $3,526,816  44 

Deduct :    Reinsurance   premiums,    $325^652.89 ;    return 

premiums,  $72,953.86 398,606  75 

Total  net  premiums  written $3,128,209  69 

Interest  on  bonds  and  dividends  on  stocks $174,185  12 

Rents  from  company's  property 48,134  12 

Total  interest  and  rents 222.319  24 

Transfer  fees   197  50 


Total  income $5,685,349  29 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $2,231,959  37 

Deduct  amount  received  for  salvage,  $105,140.98 ;   re- 
insurance, $86,272.98 191.413  96 

Net  amount  paid  for  losses $2,010,545  41 

Salaries,  fees  and  all  other  charges  of  officers ^ 59,822  OS 

Other  disbursements   97,916  85 

Dividends  paid  to  stockholders 201,000  00 

Total  disbursements $2,399,284  34 


Balance    $3,286,064  95 

LEDGER  ASSETS. 

Book  value  of  real  estate^ $1,150,000  00 

Book  value  of  bonds  and  stocks 4,435,955  68 

Cash  in  company's  office 141  11 

Deposits  in  trust  companies  and  banks  not  on  interest 312,586  20 

Agents'  balances,  business  written  prior  and  subsequent  to  October  1, 

1914    272,785  75 

Bills  receivable,  taken  for  marine  and  inland  risks 1,584  46 

Home  office  balances 461,351  25 

Stamps,  inland  revenue 1,229  21 

Total  ledger  assets $6,635,636  66 
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LIABILITIES. 

Amount  of  unpaid  losses  and  claims $63,267  47 

Dividends  declared  and  unpaid  to  stockholders 6,304  25 

Total  amount  of  all  liabilities  except  capital $69,571  72 

Capital  actually  paid  in  cash $1,005,000  00 

Surplus  over  all  liabilities 5,561,064  94 

Surplus  as  regards  policyholders 6,566,064  94 

Total  liabilities $6,635,636  66 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $40,653,260  00  $1,034,580  00 

Written  or  renewed  during  the  year 579,390,550  00  3,526,816  00 

Totals $620,043,810  00  $4,561,396  00 

Expired  and  terminated 584,068,655  00  3,517,416  00 

In  force  at  end  of  the  year $35,975,155  00  $1,043,980  00 

Deduct  amount  reinsured 33,277,018  00  995,480  00 

Net  amount  in  force $2,698,037  OO  $48,500  00 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

,. .,          .   ,              . ,  ,  Marine  and  Inland. 

Not  risks  written $993,326  00 

Net  premiums  received 14,943  72 

Net  losses  paid 4,147  64 

Net   losses  incurred 4,147  64 


UNITED  STATES  BRANCH  OF 

La  FONCIERE   INSURANCE   COMPANY,    OF   PARIS,   FRANCE. 

San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  1879.     Commenced  business  in  California  in  1880.) 

CAPITAL. 

Statutory  deposit  (in  State  of  New  York) $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $38,051  05 

INCOME. 

Gross  marine  and  inland  premiums $31,719  30 

Deduct-      Reinsurance     premiums,     $764.65;      return 

premiums,  $2,751.85 3,516  50 

Total  net  premiums  written $28  202  80 

Interest  on  mortgage  loans $9,000  OO 

Interest  on  deposits  in  trust  companies  and  banks 128  42 

Sale  of  Merchants'  Exchange  stock H<^0  00 

Total  interest 9  488  42 

Total  income $37,691  22 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $16,526  26 

Deduct  amount  received  for  salvage 2.077  31 

Net  amount  paid  for  losses $14,448  95 

Expenses  of  adjustment  and  settlement  of  losses 37  64 

Commissions  or  brokerage 4,597  65 

Salaries  of  special  and  general  agents 2,920  94 

Advertising,  printing  and  stationery 354  90 
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Postage,  telegrams,  telephone  and  express 60  60 

Legal  expenses  28  10 

Underwriters'  boards  and  tariff  associations 220  00 

St<ate  taxes  on  premiums 668  44 

Insurance  department  licenses  and  fees 146  50 

All  other  licenses,  fees  and  taxes 158  94 

Other  disbursements   8,923  78 

Total  disbursements $32,566  44 


Balance    $243,775  83 

LEDGER  ASSETS. 

Book  value  of  bonds $226,000  00 

Deposits  in  trust  companies  and  banks  on  interest 11,968  78 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 4,909  60 

Bills  receivable,  taken  for  marine  and  inland  risks 897  45 


Total  ledger  assets $243,775  83 

Non-Ledger  Assets. 
Interest  accrued  on  bonds 1,500  00 

Gross  assets  $245,275  83 

Deduct  Assets  Not  Admitted. 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks $98  75 

Book  value  of  ledger  assets  over  market  value 3,250  00 


3,348  75 


Total  admitted  assets $241,927  08 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $20,328  44 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  time  .lavigation  risks,  $10,429.55; 
unearned  premiums  (50  per  cent) 5,214  77 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $1,330.75 ;  un- 
earned premiums  (100  per  cent) 1,330  75 

Total  unearned  premiums  as  computed  above 6,545  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 60  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 700  00 

Total  amount  of  all  liabilities  except  capital $27,633  96 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 14,293  12 

Surplus  as  regards  policyholders 214,293  12 

Total  liabilities $241,927  08 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $536,043  00  $14,067  50 

Written  or  renewed  during  the  year 8,061,968  00  31,719  30 

Totals $8,597,911  00  $45,786  80 

Expired  and  terminated 8,159,846  00  33,688  80 

111  force  at  end  of  the  year $438,065  OO  $12,098  00 

Deduct  amount  reinsured 16,284  00  337  70 

Net  amount  in  force $421,781  00  $11,760  30 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Marine  and  Inland. 

Net  risks  written $7,890,032  00 

Net  premiums  received 25,567  45 

Net  losses  paid 13,987  95 

Net  losses  incurred . ^ — ,__, , ,, , , — . 19,753  44 


REPORT    OF   INSURANCE    COMMISSIONER.  411 

UNITED  STATES  BRANCH  OF  THE 
MANNHEIM  INSURANCE  COMPANY,  OF  MANNHEIM, 

GERMANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  Maj^  24,  1879.     Commenced  business   in  California  in  1884.) 

F.  Herrmann  &  Co.,  United  States  Managers. 

CAPITAL. 

Amount  of  capital  paid  up  in  ca-sb $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,004,070  94 

INCOME. 

Gross  marine  and  inland  premiums $2,738,845  89 

Deduct :    Reinsurance   premiums,   $855,975.56 ;    return 

premiums,  $219,286.20 1,075,201  76 

Total  net  premiums  written $1,663,-583  63 

Interest  on  bonds  and  dividends  on  stocks $23,382  01 

Interest  on  deposits  in  trust  companies  and  banks 1,930  84 

Total  interest 25,312  85 

Remittances  from  home  office 129,519  11 

Total  income $2,822,492  53 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $1,431,453  27 

Deduct  amount  received  for  salvage,  $106,142.20  ;   re- 
insurance,  $463,202.12    569,344  32 

Net  amount  paid  for  losses $862,108  95 

Expenses  of  adjustment  and  settlement  of  losses 15,272  61 

Commissions  or  brokerage 396,461  76 

Allowances  to  agencies  for  miscellaneous  agency  expenses 291  15 

Expenses  of  special  and  general  agents 14,034  89 

Salaries,  fees  and  all  other  charges  of  officers 9,179  91 

Printing  and  stationery 9,832  85 

Postage,  telegrams,  telephone  and  express 4,.350  8-5 

Legal  expenses 578  99 

Underwriters'  boards  and  tariff  associations 4,475  00 

Fire   department,   fire   patrol   and   salvage   corps   assessments,    fees, 

taxes   and  expenses 129  22 

Inspections  and  surveys 1,230  69 

State  taxes  on  premiums 42.687  96 

Insurance  department  licenses  and  fees 6,611  55 

All  other  licenses,  fees  and  taxes 1,134  21 

Remittances  to  home  office 182,643  98 

Agents'  balances  charged  off 2.936  81 

Total  disbursements $1,553,9()7  .38 

Balance    -       $1,268,525  15 

LEDGER  ASSETS. 

Book  value  of  bonds .$874,l()(j  40 

Deposits  in  trust  companies  and  banks  on  interest IS.Ol'O  90 

Agents'  balanci.'s,  business  written  subsequent  to  October  1,  1914 350,3(i8  72 

Agents'  balances,  business  written  prior  to  October  1,  1914 21,261    (iO 

Bills  receivable,  taken  for  marine  and  inland  ris'.  s 4.761   4< 

Total  ledger  assets $1,268,525  15 
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Non-Ledger  Assets. 

Interest  accrued  on  bouds 10,966  67 

Gross  assets $1,279,491   82 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $21,261  66 

Market   value   of  special   deposits   in   excess  of  corre- 
sponding   liabilities    10,200  00 

Book  value  of  ledger  assets  over  market  value 37,306  40 

68.76S  06 


Total  admitted  assets $1,210,723  76 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $528,913  78 

Losses  resisted 2.927  96 


Total $531,841  74 

Deduct  reinsurance  due  or  accrued 207.008  58 


Net  amount  of  unpaid  losses  and  claims $324,833  16 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  long  term  inland  risks,  $31,- 
536.60;  unearned  premiums $1-5,673  35 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  time,  hull  and  cargo  risks,  $707,- 
630.22;  unearned  premiums   (50  per  cent) 353,815  11 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $20,592.70 ;  un- 
earned premiums   (100  per  cent) 20,592  70 

Total   unearned   premiums 390,081  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 500  00 

Estimated   amount   hereafter   payable    for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 35,000  00 

CJontingent  commissions  or  other  charges  due  or  accrued 4,053  46 

Total  amount  of  all  liabilities  except  capital $754,467  78 

Capital   actually   paid   in   cash $200,000  00 

Surplus   over   all   liabilities 256,255  98 

Surplus  as  regards  policyholders 456,255  98 

Total  liabilities $1,210,723  76 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1913 $57,441,862  00       $1,149,665  02 

Written  or  renewed  during  the  year 534.622,936  OO         2,738.845  39 


Totals $592,064,798  00  $3,888,510  41 

Expired  and  terminated 526.650,184  00  2,791.328  85 

In  force  at  end  of  the  year $65,414,614  00  $1,097,181  56 

Deduct  amount  reinsured 23.84.5.312  00  337.422  04 


Net  amount  in  force $41,569,302  00  $759,759  52 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Marine  and  Inland. 

Net  risks  written $31,520,960  00 

Net  premiums  received 87.692  30 

Net  losses  paid ^ ^— . . .-.—  42.428  72 
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UNITED  STATES  BRANCH  OF  THE 
MARINE  INSURANCE   COMPANY,   LTD.,   OF   LONDON, 

ENGLAND. 
New  York,  N  Y. 

Year  eudiug  December  31,  1914. 

(Incorporated  in  1884.    Commenced  business  in  California  in  1877.) 

Chubb  &   Son,   United   Slates  Managers. 

CAPITAL. 

Amonnt  of  capital  deposit $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,033,089  43 

INCOME. 

Gross  marine  and  inland  premiums $2,047,128  19 

Deduct :  Reinsurance  premiums,  $1,023,583.29 ;  return 

premiums,   $67,404.32   1,090,987  Gl 

Total  net  premiums  written $956,140  58 

Interest  on  bonds  and  dividends  on  stocks $29,992  50 

Interest  on  deposits  in  trust  companies  and  banks 2,982  01 

Interests  on  agents'  balances 273  94 

Total  interest $33,248  45 

Iteceived  from  home  office 152,565  51 

Total  income $1,141,954  54 

DISBURSEMENTS. 

Amount  paid  for  marine  and  inland  losses $1,388,837  01 

Deduct  amount  received  for  salvage,  $85,740.13;  rein- 
surance, $813,700.55   899,440  68 

Net  amount  paid  for  losses $489,396  33 

Expenses  of  adjustment  and  settlement  of  losses 8,149  29 

Commissions  or  brokerage 211,483  16 

Expenses  of  special  and  general  agents 934  53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 2,376  20 

Rents   1.500  00 

Advertising,  printing  and  stationery 7,828  02 

Postage,  telegrams,  telephone  and  express 4,979  93 

Legal  expenses 872  29 

Underwriters'  boards  and  tariff  associations 648  86 

Fire   department,   fire   patrol   and   salvage   cori^s   assessments,   fees, 

taxes  and  expenses 71  46 

Inspections  and  surveys 2,807  59 

State  taxes  on  premiums 21,945  66 

Insurance  department  licenses  and  fees 1,155  OS 

All  other  licenses,  fees  and  taxes 1,452  52 

Other  disbursements   84,813  70 

Agents'  balances  charged  off 1,121  94 

Total  disbursements $841,536  56 

Balance $1,334,107  41 

LEDGER    ASSETS. 

Rook  value  of  bonds $798,881  65 

Cash  in  company's  office 4.063  28 

Deposits  in  trust  companies  and  banks  not  on  interest  49,568  44 

Deposits  in  trust  companies  and  banks  on  interest 297,472  .53 

Agents'  balances,  business  written  subsequent  to  Octo- 
ber 1.  1914 169,180  95 

Agents'  balances,  business  wriik'U  prior  to  October  1, 

1914    4,605  46 

Bills  receivable,  taken  for  ni'ir'ne  and  inland  I'isks 10.335  10 

Total  ledger  asset.s $1334,107  41 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds 0,721  (JG 

Gross  assets   $1,340,829  07 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    - $4,605  46 

Book  value  of  ledger  assets  over  market  value 24,741  65 

29,347  11 

Total  admitted  assets $1,311,481  96 

LIABILITIES. 
Losses  adjusted  and  unpaid $37,889  89 

Losses  in  process  of  adjustment  or  in  suspense 679,867  00 

Total    $717,756  89 

Deduct  reinsurance  due  or  accrued! 289,642  85 

Net  amount  of  unpaid  losses  and  claims .$428,114  04 

Premiums    (less  reinsurance)    received   and   receivable 

upon  unexpired  inland  navigation  risks,  $128,237.72; 

unearned  premiums  (50  per  cent) $()4,118  86 

Premiums    (less   reinsurance)    received   and    receivable 

upon  unexpired  marine  risks  ;  unearned  premiums 117,620  82 

Total   unearned   premiums $181,739  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,110  28 

Estimated   amount   liereafter   payable   for  federal,   state   audi   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 26.579  20 

Contingent  commission  or  other  charges  due  or  accrued 33,952  44 

Total  amount  of  all  liabilities,  except  capital $671,495  64 

Capital  actually  paid  in  ca.sh $.300,000  00 

Surplus  over  all  liabilities 339,986  32 

Surplus  as  regards  policyholders 639,986  32 

Total  liabilities $1,311,481  96 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

Risks.  Premiums. 

In  force  on  December  31,  1913 $144,615,372  00  $624,094  56 

Written  or  renewed  during  the  year 3,049,078,943  00  2.047,128  19 

Totals .$.3.19.3,694..315  00       .$2,671,222  75 

Expired  and  terminated 3,074.640,794  00         2,037,393  92 

In  force  at  end  of  the  year $119,0.53.521  00  $633,828  S3 

Deduct  amount  reinsured 43.902,833  00  .335.109  31 

Net  amount  in  force $75,1.50,688  00  .$298,719  52 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Marine  and  Inland. 

Net  risks  written .$6,538,.501  00 

Net  premiums  received 7,.550  44 

Net  losses  paid 541  81 


UNITED  STATES  BRANCH  OF  THE 
MARITIME  INSURANCE  COMPANY,  LTD.,  OF  LIVERPOOL, 

ENGLAND. 

Year  ending  December  31,  1914. 

(Incorporated  February  8,  1864.     Commenced  business  in  California  in  1877.) 

E.  H.  CooKSON.  President.  J.  C.  Nicholson,  Secretary. 

CAPITAL. 

Amount  of  capital,  statutory  deposit $200,00J  00 

Amount  of  ledger  assets  December  31  of  previous  year $281,445  79 
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INCOME. 

Gross  marine  aud  inland  premiums $240,610  4G 

Deduct :    Reinsurance    premiums,    $164,176.92 ;    return 

premiums,   $16,364.25   : 180,541  17 

Total  net  premiums  written $60,069  29 

Interest  on  bonds  and  dividends  on  stocks 11,000  00 

Received  from  liome  office 78,271  37 

Total  income $149,340  66 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $194,546  86 

Deduct  amount  received  for  salvage,  $17,059.51 ;  rein- 
surance,  $145,779.82 162,839  33 

Net  amount  paid  for  losses $31,707  53 

Expenses  of  adjustment  and  settlement  of  losses 262  84 

Commissions  or  brokerage 5,982  54 

Allowances  to  agencies  for  miscellaneous  agency  expenses 4,049  35 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 150  00 

Advertising,  printing  and  stationery 266  30 

Postage,  telegrams,  telephone  and  express 789  57 

Legal  expenses 89  46 

Underwriters'  boards  and  tariff  associations 301  10 

Inspections  and  surveys 117  66 

State  taxes  on  premiums 5,536  83 

Insurance  department  licenses  and  fees 146  00 

Other  disbursements 250  25 

Remitted  to  home  office 63,786  09 

Total  disbursements $113,435  52 

LEDGER    ASSETS. 

Book  value  of  bonds $278,367  41 

Deposits  in  trust  companies  and  banks  not  on  interest 21,275  86 

Agents"  balances,  business  written  subsequent  to  October  1,  1914 17,194  69 

Agents'  balances,  business  written  prior  to  October  1,  1914 512  97 

Total  ledger  assets $317,350  93 

Non- Ledger  Assets. 

Interest  accrued  on  bonds 2,805  55 


Gross  assets $320,156  48 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $512  97 

Book  value  of  ledger  assets  over  market  value 9,617  41 

10,130  38 


Total  admitted  assets $310,026  10 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $16,293  79 

Deduct  reinsurance  due  or  accrued 931  02 

Net  amount  of  unpaid  losses  and  claims $15,362  77 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks, 
$24,209.84;  unearned  premiums   (50  per  cent) $12,104  92 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $21,860.78 ;  un- 
earned premiums  (100  per  cent) 21,860  78 

Total  unearned  premiums  as  computed  above 33,965  70 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 50  OO 

Estimated   amount   hereafter   payable    for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5,302  40 


Total  amount  of  all  liabilities  except  capital $54,740  87 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 55,285  23 

Surplus  as  regards  policyholders 255,285  23 


Total  liabilities $310,020  10 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

rislis.  Premiums. 

In  force  on  December  31,  1913 $4,496,850  00  $74,343  11 

Written  or  renewed  during  the  year 23,412,441  0.)  240,610  46 


Totals $27,909,291  00  $314,953  57 

Expired  and  terminated 24,838,964  00  249,966  85 

In  force  at  end  of  the  year $3,070,327  00  $64,986  72 

Deduct  amount  reinsured : 505,134  00  18.916  10 

Net  amount  in  force $2,565,193  0.3  $46,070  62 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

JIarine  and  Inland 

Net  risks  written $2,475,555  OO 

Net  premiums  received 52,746  57 

Net  losses  paid 18.467  50 


UNITED  STATES  BRANCH  OF  THE 
NORD  DEUTSCHE  INSURANCE  COMPANY,  HAMBURG, 

GERMANY. 

New  York,  N.  Y. 

Tear  ending  December  31,  1914. 

(Incorporated  1857.     Commenced  business  in  California  in  1903.) 

F.  Hermann  &  Co.,  United  States  Managers. 

CAPITAL. 

Amount   of  capital  deposit $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $369,051  70 

INCOME. 

Gross  marine  and  inland  premiums $741,318  45 

Deduct  :    Reinsurance    premiums,    $49,784.64 ;    return 

premiums,   $96,990.18   146,774  82 

Total  net  premiums  written $594,543  63 

Interest  on  bonds  and  dividends  on  stocks $11,881  67 

Interest  on  deposit  in  trust  companies  and  banks 2.039  97 

Total  interest 13.921  64 

Remittances  from  home  office 1,349  07 

Total  income $609,814  84 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  qnd  inland  losses $235,057  84 

Deduct  amount  received  for  salvage.  .$11,980.18;  rein- 
surance, .$7.526.30 1 19.512  48 

Net   amount  paid  for  losses $215,545  36 
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Expenses  of  adjustini'iil  niid  srttlemeut  of  losses 

Commissions  or  hrokeraj^c 

Allowances  to  aseneies  for  miscellaneous  agency  expenses 

Salaries  and  i'X])enses  of  special  and  general  agents 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home   office  employees 

Printing  and   stationery 

I'oslagi .  telegrams,  telephone  and  express 

liCgal   expenses   

Underwriters'  boards  and  tariff  associations 

Inspections  and  surveys 

State  tiixes  on  premiums 

Insurance    department  licenses  and  fees 

Emergency   revenue   tax 

Uemittances  to  home  office 

Agents'  balances  charged  off 

Total    disbursements    

Balance    

LEDGER    ASSETS, 

liook  value  of  bonds 

Deposits  in  trust  companies  and  banks  on  interest 


Total  ledger  assets. 


Non-Ledger  Assets. 

InUresl  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value--. 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1014. 

Total   admitted  assets 

LIABILITIES. 

Losses  in  i)rocess  of  adjustment  or  in  suspense 

Premiums  (less  reinsurance)  received  and  receivable 
upon     all     unexpired     time,    hull     and    cargo     risks, 

.'^l(i;l.O02..5n ;  unearned  premiums   (.50  per  cent) 

Piemiums  (less  reinsurance)  received  and  receivable 
u]>ou  all  unexpired  marine  risks.  .$T,G07.64 ;  un- 
earned  premiums 


.$S1..TO1  .SO 


7.607  64 


Total  unearned  i)remiums  as  computed  above 

Salaries,  rents,  expcmses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated    amount    hereafter   payable    for   federal,    state    and   other 
taxes  based  upon  the  business  of  the  year  of  this  statement 

Total  amount   of  all  liabilities  except  capital 

Capital  actuallv   paid   in   cash $200,000  00 

Sini)lus  over  all   liabilities 210,551  23 

Sur]»lus  as  regards  policyholders 

Total  liabilities 


RISKS    AND    PREMIUMS. 

.Maiineaiul  Iiilaml 

In  force  December  :!1.  I'.ll.'J .$4,113,524  00 

^^'ritten  or  renewed  during  the  year 96,783,385  00 

Totals .$100,896,909  00 

Expirul   and   terminated 92.141,3.36  00 


111  foice  at  end  of  the  year 

Deduct    amount    reinsured : 


$8,755,573  00 
1..581.173  Oa 


4.797  09 

122.221   83 

2,295  78 

5,894  75 

525  00 
4,249  72 
1,741  00 

231  60 
1,649  92 

468  0-4 
7,731  63 
2,756  77 

386  88 

10,322  24 

1,241  49 


$382,059  10 
$.596,806  94 


$401,908  13 
115,609  3t> 

$.596,806  9-t 


6,225  85 
13,581  87 

$616,614  66 


17,174  53 
$.599,440  13 

$84,570  96 


8,910  94 
2<M)  00 

15.000  00 


$188,888  90 


410,551  23 
.$599,440  13 


Net  amount  in  force $7,174,400  00 

27—18346 


I'vemiums. 

$86,848  96 
741,318  45 

$828,167  41 
636,296  45 

$191,870  96 
21.260  73 

$170,610  23 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Marine  and  Inland. 

Net  risks  written $8,763,512  00 

Net  premiums  received 45,225  57 

Net  losses  paid 10,693  18 

Net  losses  incurred 42,790  81 


UNITED  STATES  BRANCH  OF  THE 

NORTH  CHINA  INSURANCE  COMPANY,  LTD., 

OF  SHANGHAI,  CHINA. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  iu  1S62.     Commenced  business  in  California  in  1876.) 

CAPITAL. 

Amount  of  capital  deposit $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $259,614  18 

INCOME. 

Gross  marine  and   inland   premiums $61,081  34 

Deduct :     Reinsurance    premiums,     $1,304.65 ;     return 

premiums,   $1,889.89   3,194  54 

Total  net  premiums  written $57,88(5  80 

Interest  on  bonds  and  dividends  on  stocks $10,625  00 

Interest  on  deposits  in  trust  companies  and  banks 12  19 

Total  interest 10,637  19 

From  and  for  account  of  home  office 114  16 

Total  income $68,6.38  15 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $19,-547  01 

Deduct  amount  received  for  salvage,  $161.02  ;  reinsur- 
ance,   $168.97 329  99 

Net  amount  paid  for  losses 19.217  02 

Commissions  or  brokerage 8,106  96 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emplo.yees '^SS  52 

Rents    101  33 

Advertising,  printing  and  stationery 2.55  23 

Postage,  telegrams,  telephone  and  express 187  7.5 

Legal  expenses 1  3-) 

Underwriters'  boards  and  tariff  associations 165  40 

Inspections  and  surveys 4  00 

State  taxes  on  premiums '744  51 

Insurance  department  licenses  and  fees 75  00 

Emergency  revenue 2  11 

Other  disbursements 25,255  89 

Total  dis!)ursements $54,911  07 

Balance    -          $273,371  26 

LEDGER  ASSETS. 

Book  value  of  bonds $250,000  00 

Cash  in  company's  office 3,572  40 

Deposits  in  trust  companies  and  banks  on  interest 12,600  55 

Ledger  balances,  business  written  subsequent  to  October  1,  1914 6,716  35 

Ledger  balances,  business  written  prior  to  October  1,  1914 481  87 

Total  ledger  assets $273,371  26 
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Non-Ledger  Assets. 

lulerc'st  accrued  ou  bouds 

Market  value  of  bonds  and  stocks  over  book  value__ 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Ledger  balances,   business  written  prior  to  October  1, 

1914    $481  87 

Cash  in  office 3,572  49 


Total  admitted  assets. 


LIABILITIES. 

Losses  in  process  of  adjustment  or  iu  suspense 

Deduct  reinsurance  due  or  accrued 


.$9,415  00 
250  00 


Net  amount  of  unpaid  losses  and  claims 

I'remiums  (less  reinsurance)  received  and  receivable 
upon      all      unexpired      inland      navigation      risks, 

.$17,984.71;  unearned  premiums  (50  per  cent) $8,992  30 

I'remiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $5,833.27  ;  unearned 
premiums  (100  per  cent) 5,833  27 

Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 
taxes  based  upon  the  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 54,367  93 

Surplus  as   regards  policyholders 

Total  liabilities 


RISKS    AND    PREMIUMS. 

Marine  and  Inland 
risks. 

In  force  December  31.  1913 $391,830  00 

Written  or  renewed  during  the  year 10,849,636  00 


Totals $11,241,472  00 

Expired  and  terminated 10,139,720  00 

In  force  at  end  of  the  year $1,101,7.52  00 

Deduct  amount  reinsured 8,349  00 

Net  amount  in  force $1,093,403  00 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


3.541  66 

7,500  00 


$284,412  92 


4,054  36 


280,3.58  56 


$9,165  00 


14,825  63 

500  00 

1,.500  00 


$25,990  63 


254,367  93 


$280,358  56 


Premiums 

$15,049  51 
01,081  34 

$76,130  85 
52,211  43 

$23,919  42 
101  44 

$23,817  98 

1914. 
Marine  and  InlancJ. 

$7,579,977  00 
35,635  09 
15,920  99 
13,386  83 


UNITED  STATES  BRANCH  OF  THE 

OCEAN  MARINE  INSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

Year  ending  December  31,  1914. 

(Incorporated  July  31,  1888.     Commenced  business  in  California  in  1890.) 

Alexander  Henry  Campbell,  President.  H.  T.  Russell  Ross,  Secretary. 

CAPITAL. 
Amount  of  capital  deposit $200,000  00 


Amount  of  ledger  assets  December  31  of  previous  year. 


$342,808  07 
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INCOME. 

(iross  marine  aod  inland  pn'miunis .^SSSyS.");)  4(i 

Deduct :    Keinsurauce    premiums,    $109,088.40 ;    return 

premiums,   .$24,277.10   133,005  02 

Total  net  premiums  written $2ri4.S93  84 

Interest  on  bonds  and  dividends  on  stocks $11,552  00 

Interest  on  deposits  in  trust  companies  and  banks 388  92 

Total  interest 11,940  92 

Received  from  home  office 32,738  Ol! 

Fi'om  agents'  balances  previousl.v  charged  off 0  75 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds__  37  5: 1 

Total  income $299,017  07 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $225,7.53  30 

Deduct  amount  received  for*  salvage,  $19,285.57 ;  rein- 
surance, $4.5,548.11 64,833  68 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  Icsses 

Commissions  or  brokerage 

Allowances  to  agencies  for  miscellaneous  agency  expenses 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Underwriters'  boards  and  tariff  associations 

Fire   department,   fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements   

Remitted  to  home  office 

Agents'  balances  charged  off 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

Total    disbursements    

Balance 

LEDGER    ASSETS. 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 

Agents'  balances,  business  written  prior  to  October  1,  1914__ 

Total  ledger  assets 

Non- Ledger  Assets. 

Interest  accrued  on  bonds 

Market  value  of  bonds 

Gross  assets 

Deduct   Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  1914 237  41 

Total  admitted  assets $804,040  OS 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense .$6.3.003  00 

Deduct   reinsurance   due   or   accrued 1,029  90 

Amount  of  unpaid  losses  and  claims $01,973  10 


$100,919  62 

1.051 

29 

34.548 

83 

451 

70 

150  00 

250  OJ 

243 

88 

090 

6r> 

73 

00 

081 

32 

58 

236 

88 

8,795 

19 

811 

56 

70S 

86 

2,932 

34 

04,851 

38 

170 

50 

9,185 

00 

$2S7,.352 

65 

$355,072 

49 

$295.-3.55 

00 

41,023 

80 

18,456 

28 

237  41 

$355,072 

49 

3,360  00 

.5,845 

00 

-  ■   $364,277 

49 
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Pi'pmiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  .$51,- 
183. OG;  unearned  premiums    (."iO  per  cent) !|!2r),r)GG  83 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks ;  unearned  premiums 
(100  per  cent)   13,01G  99 

Total   unearned  premiums   38,583  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 250  00 

Estimated    amount    hereafter   payable    for    federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,000  00 

Total  amount  of  all  liabilities  except  capital $110,806  92 

Capital   actually   paid   in   cash .$200,000  00 

Surplus  over  all   liabilities 53,233  16 

Surplus  as  regards  policyholders 253,233  16 

Total  liabilities .$364,040  OS 

RISKS   AND    PREMIUMS. 

M.arlne  and  Inland 

risks.  Premiums. 

In-  force  December  .31.  1913 .$5,391,634  00  $73,.537  70 

Written  or  renewed  during  the  year 126,341,783  00  388,859  46 


Totals $131,733,417  00  .$462,.397  16 

Expired  and  terminated 124,1.37,993  00  388,260  91 

In  force  at  end  of  the  year $7,-595,424  00  .$74,136  25 

Deduct  amount  reinsured 86.5,603  00  9.9S5  60 


Net  amount  in  force .$6,729,821  00  $61,150  G5 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Afarine. 

Net   risks   written    ,$4,898,447  00 

Net  premiums  received 23,784  03 

Net  losses  paid 16,697  49 


UNITED  STATES  BRANCH  OF  THE 

RELIANCE  MARINE  INSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,  1914. 

(Organized  February  11.  ISSl.     Commenced  business  in  California  in  1881.) 

G.  C.  DoBELL,  President.  F.  R.  Eowards,  Secretary. 

CAPITAL. 
Amount  of  capital  deposit .$2UO,U0J  00 

Amount  of  ledger  assets  December  31  of  ])revious  year .$377,708  45 

INCOME. 

Cross  marine  and  inland  jiremiums .$.'>5()..5S7   71 

Deduct :    Reinsurance    premiums,    $72.262.51 ;     return 

premiums,  .$24.877.03 97,139  .54 

Total  net  premiums  written $259,448  17 

Interest  on  bonds  and  dividends  on  stoL'ks $12,185  00 

Interest  on  deposits  in  trust  companies  and  banks ll  20 

Total   interest 12,19(>  20 

Received  from  home  office 15,430  07 

From  agents'  balancrs  i)reviously  charged  off G  7.5 

Increase  by  adjustinenf  in  IxKik  value  of  ledger  assets,  viz  :  Ponds 119  88 

Total  income ^ $287,201  07 


422 
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DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses •$198,783  52 

Deduct  amount  received  for  salvage,  $18,342.02 ;  rein- 
surance, $26,892.87 45,234  89 

Net  amount  paid  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage 

Allowances  to  agencies  for  miscellaneous  agency  expenses 

Salaries,  fees  and  all  olher  charges  of  officers,  directors,  trustees  and 

home  office  employees 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Underwriters'  boards  and  tariff  associations 

Fire   department,    fire   patrol   and   salvage   corps   assessments,   fees, 

taxes  and  expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Remitted  to  home  office 

Agents'  balances  charged  off 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bonds__ 

Total  disbursements 


Balance 


LEDGER    ASSETS. 

Book  value  of  bonds 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  1914_ 
Agents'  balances,  business  written  prior  to  October  1,  1914 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets 


Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $365  99 

Book  value  of  ledger  assets  over  market  value,   viz : 

Bonds 27.335  16 


$1.53.548 

03 

1,689 

97 

34,035 

59 

457 

41 

150 

00 

277 

5G 

751 

93 

82 

61 

623 

54 

58 

244 

38 

8,862 

78 

427 

82 

708 

86 

2,584 

49 

55,505 

87 

161 

89 

.  ,      708 

87 

$260,822 

78 

$404,086 

74 

$350,415  16 

36,309 

05 

588 

54 

16,408 

00 

365 

99 

$404,086 

74 

2,603 

75 

$406,690 

49 

Total  admitted  assets. 


LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense 

Deduct  reinsurance  due  or  accrued 


$65,423  00 
4.378  39 


Net  amount  of  unpaid  losses  and  claims 

Premiums  (less  reinsurance"!  received  and  receivable 
upon      all      unexpired      inland      navigation      risks. 

.$4.3.424.12:  unearned  premiums   (50  per  cent) .$21,712  06 

Premiums  (less  I'einsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $13.782.24 ;  un- 
earned premiums   (100  per  cent) 13.782  24 

Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 

Estimated    amount   hereafter   payable    for   federal,    state   and    other 
taxes  based  upon  the  business  of  the  year  of  this  statement 


27,701  15 


$378,989  34 


.$61,044  61 


35.494  30 
250  00 

10.101  10 


Total  amount  of  all  liabilities  except  capitaL 


$106,890  01 
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Capital  actually  paid  in  cash $200,000  00 

Surplus  over  all  liabilities 72,099  33 

Surplus  as  regards  policyholders 272.099  33 

Total  liabilities $378,989  34 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

lu  force  December  31,  1913 $5,617,197  00  $67,687  28 

Written  or  renewed  during  the  year 108,354,458  00  356.587  71 

Totals $111,971,655  00  $424,274  99 

Expired  and  terminated 104.624.590  00  355.645  53 

In  force  at  end  of  the  year $7,347,065  00  $68,629  46 

Deduct  amount  reinsured 696.891  00  11.423  10 

Net  amount  in  force $6,650,174  00  $57,206  36 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA   DURING   1914. 

Marine  and  Inland. 

Net  risks  written $709,445  00 

Net  premiums  received 5,735  38 

Net  losses  paid 14  38 


UNITED  STATES  BRANCH  OF  THE 
SEA  INSURANCE   COMPANY,   LTD.,   OF  LONDON,  ENGLAND. 

New  York.  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  1875.     Commenced  business  in  California  in  1876.) 

Chubb  &  Son,  United  States  Managers. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,174,238  82 

INCOME. 

Gross  marine  and  inland  premiums $3,625,449  81 

Deduct :  Reinsurance  premiums,  $2,612,277.63 ;  return 

premiums,  $64,082.37 2.676,360  00 

Total  net  premiums  written $949,089  81 

Interest  on  bonds  and  dividends  on  stocks $32,527  92 

Interest  on  deposits  in  trust  companies  and  banks 2,294  26 

Interest  on  agents'  balances 72  00 

Total  interest 34.894  18 

Received  from  home  office 207,665  64 

From  agents'  balances  previously  charged  off 9  38 

Total  income $1,191,659  01 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $1,676,597  39 

Deduct  amount  .received  for  salvage,  $111,100.54;  rein- 
surance, $1,127,865.95 -  1,238,966  49 

Net  amount  paid  for  losses $437,630  90 

E.xpensos  of  adjustment  and  settlement  of  losses 5.712  63 

Commissions  or  brokerage 240,186  00 

Expenses  of  special  and  general  agents 2,785  57 

Snlarios.  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

liomf^  office  employees 661  02 
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Advpi'tisiiifi'.   pi'iiiting  and  stationery 

Poptaeo.  telegrams,  telephone  and  express 

Legal  expenses 

Underwriters'  boards  and  tariff  associations 

Fire   department,    fire   i>atrol   and   salvage   corps   assessments,    fees, 

taxes   and   expenses 

Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fee? 

All  other  licenses,  fees  and  taxes 

Other  disbursements   

Agents'  balances  charged  off 


2.345 

00 

4.499 

57 

522 

09 

027 

14 

4  68 

2,886  61 

26,376 

41 

708 

56 

708 

89 

.90,431 

96 

1,190  33 

Total  disbursements $917,577  36 


Balance    $1,448,320  47 

LEDGER    ASSETS. 

Book  value  of  bonds $868,904  75 

Cash  in  company's  office 5.751  01 

Deposits  in  trust  companies  and  banks  on  interest 285,895  50 

Agents'  balances,  business  written  subsequent  to  October  1.  1914 235.295  50 

Agents'  balances,  business  written  prior  to  October  1.  1914 50.507  05 

Bills  receivable,  taken  for  marine  and  irland  risks 1,966  66 

Total  ledger  assets $1,448,320  47 

Non-Ledger  Assets. 
Interest  accrued  on  bonds 8,123  94 

Gross  assets $1,456,444  41 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Octob'i^r  1. 

1914    $50,507  05 

Bills  receivable,  past  due,  taken  for  marine,  inland  and 

fire  risks 1,966  66 

Book  value  of  ledger  assets  over  market  value 39,354  75 

91,828  46 

Total  admitted  assets $1,364,615  95 

LIABILITIES. 

Losses  adjusted  and  unpaid $181,373  06 

Losses  in  process  of  adjustment  or  in  suspense 1,181,236  00 

Total $1,362,609  06 

Deduct  reinsurance  due  or  accrued 844,273  16 

Net  amount  of  unpaid  losses  and  claims $518,335  90 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $128,- 
785;  unearned  premiums   (50  per  cent) $64,392  50 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $193,158.90;  un- 
earned premiums 140,275  14 

Total  unearned  premiums  as  computed  above 204.667  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued l.(X)0  00 

Estimated   amount   hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 28,488  92 

Contingent  commissions  or  other  charges  due  or  accrued 12,150  00 

Total  amount  of  all  liabilities  except  capital $764,642  46 

Capital  deposit  $300,000  00 

Sui-plus  over  all  liabilities 299,973  49 

Surplus  as  regards  i>olicyholders 599,97.')  49 


Total  liabilities $1,364,615  95 
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RISKS    AND    PREMIUMS. 

Alanne  and  Inland 

risks.  Preiuiiniis 

In  force  December  31.  1!)13 $lOS,Gr)S.87()  00  !(;678,3.si  40 

Written  or  renewed  during  the  year TOl.SllD.TS.")  00  3.()2r>,44t)  SI 

Totals $809,908,611  00  $4,303,831  21 

Expired  and  terminated 741,283,320  00  3.703,008  02 

In  force  at  end  of  the  year $08,685,291  00  $000,762  59 

Deduct  amount  reinsured 32,028,000  00  278,818  69 

Net  amount  in  force $30,657,291  00  $321,943  90 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Marine  and  Inland. 

Tset  risks  written .$13,071,356  00 

Net  premiums  received 48.306  37 

Net  losses  paid 10.304  39 


UNITED  STATES  BFANCH  OF  THE 

STANDARD  MARINE  INSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL,  ENGLAND. 

New  York.  N.  Y. 

Year  ending-  December  31.  1914. 

(Incorporated  December  6,  1871.     Commenced  business  in  California  in  1881.) 

W.  J.  Roberts.  United  States  Manager. 

CAPITAL. 

Deposit  capital .$200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,044,204  89 

INCOME. 

Gross  marine  and  Inland  premiums $2,278.8.37  27 

Deduct .    Reinsurance    premiums,   $940,394.12 ;    return 
premiums.    $225,112.41   1,171,506  53 

Total  net  premiums  written $1.107,.33(»  74 

Interest  on  bonds  and  dividends  on  stocks $28,100  50 

Interest  on  deposits  in  trust  companies  and  banks 2,206  50 

Total   interest   30,307  00 

Remittances  from  home  office 1130  675  17 

Total  income $2  274  312  91 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $1,998,862  75 

Deduct  amount  received  for  salvage,  $246,920.81 ;  rein- 
surance; $808,274.85   1,115.195  66 

Net  amount  paid  for  losses $883,667  09 

Expenses  of  adjustment  and  settlement  of  losses 12.150  00 

Commissions  or  brokerage 93.075  00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 41  2">1   15 

Rents    '__"_ ^;^  77 

Advertising,   printing-  and  stationery 5,247  68 

Postage,  telegrams,  telephone  and  express 5.7.'>2  11 

Legal   expenses 7v>()  59 

Furniture  and  fixtures 081  33 

Underwriters'  boards  and  tariff  associations 5,50  62 

28—18340 
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State  taxes  on  premiums 31,675  11 

Insurance  department  licenses  and  fees 1,192  38 

All  other  licenses,  fees  and  taxes 4,164  52 

Other  disbursements 1,072,083  42 

Agents'  balances  charged  off 452  43 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 17,106  00 

Total  disbursements $2,173,583  80 


Balance    $1,144,994  00 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $628,884  00 

Cash  in  company's  office 75  00 

Deposits  in  trust  companies  and  banks  not  on  interest 15,845  03 

Deposits  in  trust  companies  and  banks  on  interest 314,725  96 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 176,996  85 

Agents'  balances,  business  written  prior  to  October  1,  1914 8,467  16 

Total  ledger  assets $1,144,994  00 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 8,021  03 

Market  value  of  bonds  and  stocks  over  book  value 23,894  00 

Gross  assets $1,176,909  03 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1, 

1914    $8,467  16 

Market   value   of  special  deposits   in   excess   of  corre- 
sponding liabilities 4,716  74 

13,183  90 

Total  admitted  assets , $1,163,725  13 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $218,299  00 

Losses  resisted  9,987  00 

Total $228,286  00 

Deduct  reinsurance  due  or  acci'ued 185,969  49 


Net  amount  of  unpaid  losses  and  claims $42,316  51 

Premiums  (less  reinsurance)  received  and  receivable  upon  unexpired 

marine  risks;  unearned  premiums  (100  per  cent) 231,326  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,131  64 

Estimated   amount   hereafter   payable   for   federal,   state   and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement 30,750  (X) 

Contingent  commissions  or  other  charges  due  or  accrued 2,5(K>  00 

Total  amount  of  all  liabilities  except  capital $308,025  06 

Deposit  capital $200,000  00 

Surplus  over  all  liabilities 655,700  07 

Surplus  as  regards  policyholders 855,700  07 

Total  liabilities $1,163,725  13 

RISKS   AND    PREMIUMS. 

ilarine  and  Inland 

lisks-  Premiums. 

In  force  December  31,  1913 $50,862,711  00  $360,662  85 

Written  or  renewed  during  the  year 328,505,814  00  2,278,837  27 

Totals $379,368,525  00  $2,639,500  12 

Expired  and  terminated 332,690,584  00  2,209,245  75 

In  force  at  end  of  the  year $46,677,941  00  $430.2,54  37 

Deduct  amount  reinsured 17,584.521  00  198.927  46 

Net  amount  in  force $29,093,420  00  $231,326  91 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Marine  and  Inland. 

Net  risks  written $20,175,975  00 

Net  premiums  received 103,034  05 

Net  losses  paid 38,262  90 


SUBSCRIBERS  AT  UNITED   STATES   "LLOYDS"  INSURANCE 

COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Organized  in  November,  1872.     Commenced  business  in  California  in  1909.) 

IIiGGiNS  &  Cox,  Attorneys. 

CAPITAL. 

Amount  of  original  deposit  paid  up  in  cash $100,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $1,270,G4G  51 

INCOIVIE. 

Gross  marine  and  inland  premiums $2,965,016  05 

Deduct :  Reinsurance  premiums,  $1,117,817.62  ;   return 

premiums,  $289,444.72 1,407,262  34 

Total  net  premiums  written $1,557,753  71 

Interest  on  bonds  and  dividends  on  stocks $33,260  42 

Interest  on  deposits  in  trust  companies  and  banks 6,209  33 

Interest  on  sundry  amounts  in  bauds  of  agents 460  91 

Total  interest 39,930  66 

Income  tax  withheld 290  00 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 1,375  00 

Total  income $1,,599,349  37 

DISBURSEMENTS. 

Amount  paid  for  marine  and  inland  losses $1,644,743  05 

Deduct  amount  received  for  salvage,  $136,651.87 ;  rein- 
surance, $637,059.17 773,711  04 

Net  amount  paid  for  losses $871,032  01 

Expenses  of  ad.justment  and  settlement  of  losses .30,979  82 

Commissions  or  brokerage 305,858  80 

Allowances  to  agencies  for  miscellaneous  agency  expenses 14,513  99 

Salaries  and  expenses  of  special  and  general  agents 11,179  81 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 118,572  41 

Rents 11,360  68 

Advertising,  printing  and  stationery 8,345  21 

Postage,  telegrams,  telephone  and  express 6,301  05 

Legal  expenses 3,078  90 

Furniture  and  fixtures 1,116  16 

Underwriters'  boards  and  tariff  associations 119  12 

Fire   department,    fire   patrol    and   salvage    corps   assessments,    fees, 

taxes  and   expenses 6,650  97 

Taxes  on  real  estate 26,362  27 

State  taxes  on  premiums 4,620  17 

Emergency    revenue   tax 411  78 

Other  disbursements   7,938  15 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 14,826  88 

Total  disbursements $1,444,679  85 


Balance $1,425,316  03 
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LEDGER    ASSETS. 

Book  value  of  bonds $822  oUO  00 

Cash  in  company's  office 2  lOQ  47 

Deposits  in  trust  companies  and  banks  not  on  interest 46,728  70 

Deposits  in  trust  companies  audi  banks  on  interest 356,696  (57 

Agents'  balances,  business  written  subsequent  to  October  1,  1914_^ 14o[o2S  32 

Agents'  balances,  business  written  i)rior  to  October  1,  1914 53il93  43 

Cash  with  Morgan,  Grenfell  &  Co 3.871  26 

Cash  with  Broderick,  Leitch  »&  Kendall ,397  i,s 

Total  ledger  assets $1,425,316  03 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 11,055  S3 

Market  value  of  bonds  and  stocks  over  book  value 29.500  00 

Gross   assets   $1,465,871  86 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1.  1914 53.193  43 


Total  admitted  assets $1,412,678  43 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $533,411  98 

Losses  resisted  12.065  00 


Total    $545,476  98 

Deduct  reinsurance  due  or  accrued 233,748  91 

Net  amount  of  unpaid  losses  and  claims $311,728  07 

Premiums  (less  reinsurance)  receivecli  and  receivable 
upon  imexpired  inland  navigation  risks.  $322,794.99. 
50  per  cent ;  $38,850.96,  pro  rata :  unearned  pre- 
miums        $178,022  05 

Premiums  (less  reinsurance)  received  and  receivable 
upon  unexpired  marine  risks.  $321,898.28.  50  per 
cent ;  $38,419.48,  100  per  cent ;  unearned  premiums.      199.368  66 

Total  unearned  premiums 377.390  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated   amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 25.000  00 

Income  tax  withheld 290  00 


Total  amount  of  all  liabilities,  except  capital $715,408  78 

Original  deposit  actually  paid  in  cash $100,000  00 

Surplus  over  all  liabilities .597.269  65 

Surplus  as  regards  policyholders 697.269  65 

Total  lial)i]ities $1,412,678  43 

RISKS    AND    PREMIUMS. 

Miiriiie  and  IiiLind 

risks.  Premiums. 

In  force  on  Decemlier  31.  1913 $65,624,734  00       $1,204,822  34 

Written  or  renewed  during  the  year 657.889.654  00         2.965.016  05 


Totals $723,514,388  00  $4,169,838  .39 

Expired  and  terminated 665.789,627  00  3.095,707  81 

In  force  at  end  of  the  year .  $57,724,761  00  $1,074,130  .58 

Deduct  amount  reinsured 23.519.737  00  352.16<'.  87 


Net  amount  in  force $34,205,024  00  $721,963  71 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Sfnrine  nnd  Tnland. 

Net  risks  written $8,929,691   00 

Net  nremiums  received 40,680  84 

Net  losses  paid 20.802  07 

Net  losses  incurred 32.945  06 
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UNITED  STATES  BRANCH  OF  THE 

SWITZERLAND  GENERAL  INSURANCE  COMPANY, 

OF  ZURICH.  S¥/ITZERLAND. 

Year  ending  December  31,   1914. 

(Incorporated  Octob^n-,  ISOO.     C(  mmenced  business  in  California  in  1S76. ) 

Rieutmann-Naef,  President.  G.  A.  Briner,  Manager. 

CAPITAL. 
Amount  of  capital  deposit .$225.04)0  00 

Amount  of  ledger  assets  December  31  of  previous  year —  $4S9,G20  12 

INCOME. 

Gross  marine  and  inland  premiums .$504,840  01 

Deduct:   Reinsurance  and  return  premiums 61,021  07 

Total  net  premiums  written .$443,227  91 

Interest  on  bonds  and  dividends  on  stociis $15,62.")  00 

Interest  on  deposits  in  trust  companies  and  banks .304  10 

Total  interest 15,929  16 

From  other  sources 31,029  .54 

Total  income $490,186  64 

DISBURSEMENTS. 

Amount  paid  for  marine  and  inland  losses .$211, .5.35  (iO 

Deduct  amount  received  for  salvage,  $22,919.00;  rein- 
surance, $22,471.77 45,390  77 

Net  amount  paid  for  losses $166,144  83 

Expenses  of  adjustment  and  settlement  of  losses 3,032  29 

(.'Ommissions  or  brokerage   90,938  79 

Allowances  to  agencies  for  miscellaneous  agency  expenses 693  7.3 

Advertising,  printing  and  stationeiy 4,235  70 

Postage,  telegrams,  telephone  and  express 468  35 

State  taxes  on  premiums 9,134  51 

Insurance  department  licenses  and  fees 228  50 

Federal  corporation  tax 11  24 

Remitted  to  home  office 95.260  10 

Total    disbursements    $370.148  04 

Balance    -  $120,038  60 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks .$421,784  85 

Deposits  in  trust  companies  and  banks  on  interest 134.775  33 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 52,611  27 

Agents'  balances,  business  written  prior  to  October  1,  1914 27  27 

Bills  receivable,  taken  for  marine  and  inland  risks 460'  00 

Total  ledger  assets .$609,658  72 

Non-Ledger  Assets. 
Interest  accrued  on  bonds .3,758  32 

Gross  assets   $613,417  04 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1, 

1914    $-27  27 

Book  value  of  ledger  assets  over  market  value 12,884  85 

— 12.912  12 


Total  admitted  assets $600,504  92 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense $119,522  00 

Deduct  reinsurance  due  or  accrued 7,492  71 

Net  amount  of  unpaid  losses  and  claims $112,029  29 

Premiums    (less    reinsurance    received    and    receivable 

upon  unexpired  inland  navigation  risks,  $53,136.50 ; 

unearned  premiums  (50  per  cent)   26,568  25 

Pi'emiums    (less   reinsurance)    received   and   receivable 

upon  unexpired  marine  risks,  $17,436.59  ;  unearned 

premiums    (100  per  cent)    17,436  59 

Total  unearned  premiums  as  computed  above 44,004  84 

Estimated   amount  hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3,778  94 

Contingent  commissions  or  other  charges  due  or  accrued 11.277  33 

Funds  held  under  reinsurance  treaties 2,619  02 

Total  amount  of  all  liabilities  except  capital $173,709  42 

Capital  actually  paid  in  cash $225,000  00 

Surplus  over  all   liabilities   201,795  50 

Surplus  as  regards  policyholders 426.795  50 

Total  liabilities $600,504  92 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premium*!. 

In  force  December  31,  1913 $2,190,177  00  $88,622  95 

Written  or  renewed  during  the  year 116,512,126  00  504,849  01 


Totals $118,702,303  00  $593,471  96 

Expired  and  terminated 115,897.653  OO  513.463  97 

In  force  at  end  of  the  year $2,804,650  00  $80,007  99 

Deduct  amount  reinsured 363,514  00  9,434  90 


Net  amount  in  force $2,441,136  00  $70,573  09 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Marine  and  Inland. 

Net  risks  written $32,.509.560  00 

Net  premiums  received 184,381  99 

Net  losses  paid 62,273  71 

Net   losses   incurred    71,500  00 


UNITED  STATES  BRANCH  OF  THE 

THAMES  AND  MERSEY  MARINE  INSURANCE  COMPANY, 

OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,  1914. 

(Incorporated  June,  1860.     Commenced  business  in  California  in  1882.) 

A.  G.  Dent,  Manager.  G.  E.  Martindai,e.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $844,290  13 

INCOME. 

Gross  marine  and  inland  premiums $1,453,062  73 

Deduct :    Reinsurance    premiums,    $564,659.74 ;    return 

premiums,   $139,263.84   703.923  58 

Total  net  premiums  written $749,139  15 
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Interest  on  mortgage  loans $24,190  00 

Interest  on  deposits  in  trust  companies  and  banks 329  49 

Total  interest 24,519  49 

From  other  sources 554,304  95 

From  agents'  balances  previously  charged  off 7  17 

Total  income $1,327,970  76 

DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses $1,007,338  05 

Deduct  amount  received  for  salvage,  $31,922.54;  rein- 
surance, $540,195.48  578,118  02 

Net  amount  paid  for  losses $429,220  03 

Expenses  of  adjustment  and  settlement  of  losses 1.498  31 

Commissions  or  brokerage 98,243  83 

Allowances  to  agencies  for  miscellaneous  agency  expenses 8G9  13 

Salaries  and  expenses  of  special  and  general  agents 3.665  53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  emploj'ees 30.666  61 

Rents   3.719  41 

Advertising,  printing  and  stationery 4,264  42 

Postage,  telegrams,  telephone  and  express 3,330  18 

Legal   expenses 242  74 

Furniture  and  fixtures 2,974  18 

Maps,    including    corrections 8  57 

I'nderwriters'  boards  and  tariff  associations . 1,491  90 

Inspections  and  surveys 410  33 

State  taxes  on  premiums 19.783  37 

Insurance  department  licenses  and  fees 4,085  70 

Emergency  revenue  101  99 

Other  disbursements   523,095  81 

Agents  balances  charged  off 184  25 

Total   disbursements    $1,127,856  29 


Balance    $200,114  47 

LEDGER    ASSETS. 

Book  value  of  bonds $762,333  50 

Cash  in  company's  office 7  54 

Deposits  in  trust  companies  and  banks  not  on  interest 21.280  93 

Deposits  in  trust  companies  and  banks  on  interest 70,730  38 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 149.390  59 

Agents'  balances,  business  written  prior  to  October  1,  1914 40,661  66 

Total   ledger   assets $1,044,404  60 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 4,105  41 


Gross   assets   $1,048,510  01 

Deduct  Assets  Not  Admitted. 

Auents'  balances,  business  written  prior  to  October  1. 

1914    $40,661  66 

^Market   value   of  special   deposits   in   excess   of  corre- 
sponding  liabilities    19,495  00 

Book  value  of  ledger  assets  over  market  value 80,473  50 

140.630  16 


Total  admitted  assets $907,879  85 

LIABILITIES. 

Losses  adjusted  and  unpaid $1,590  11 

TiOsses  in  process  of  adjustment  or  in  suspense 434,726  00 

Total    $436,316  11 

Deduct  reinsurance  due  or  accrued 165,411  OO 

Net  amount  of  unpaid  losses  and  claims $270,905  11 
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Premiums    (less   reinsurance)    received   and   receivable 

upon  unexpired  inland  navigation  risks,  .*?  11(5,825.25 ; 

unearned  premiums   (50  per  cent) .$5S,412  (53 

Premiums    (less   reinsurance)    received   and   receivable 

upon  unexpired  marine  risks,  .$(iO.-100.ST ;   unearned 

premiums    (100  per  cent) 60.400  87 

Total   unearned   premiums 118.S18  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued G,0O0  00 

Estimated    amount    hereafter   pa.vable    for    federal,    sate   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 22.81(4  r>5 

Income  tax  withheld 114  .",i 


Total  amount  of  all  liabilities  except  capital .$418. GOT  47 

Capital    deposit    .$200,000  00 

Surplus  over  all  liabilities 280.182  38 


Surplus  as   reganls   policyholders 489,182  38 

Total  liabilities $007,879  85 

RISKS    AND    PREMIUMS. 

ilarine  antl  Inland 

risks.  Pren?iums. 

In  force  December  31.  1913 .$19,712,180  00  .$290..3(;3  07 

AVritten  or  renewed  during  the  year 184.129,564  00  1.453,062  73 


Totals    __ .$20.3,841,744  00       .$1.74.3.426  40 

Expired  and  terminated 179.950.110  00         1.470.86S  28 


In  force  at  end  of  the  year .$23,891,628  00  .$272,558  12 

Deduct  amount  reinsured 8,217.563  00  95..3.32  00 

Net  amount  in  force ,$15,674,065  00  $177,226  12 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING  1914. 

Marine  and  Inland. 

Net    risks    written $0,604.3111  00 

Net  premiums  received 62,216  73 

Net  losses  paid 30.902  60 

Net  losses  incurred 36,694  60 


UNITED  STATES  BRANCH  OF  THE 

UNION  MARINE  INSURANCE  COMPANY, 

OF  LIVERPOOL,  ENGLAND. 

San  Francisco,  California. 

Year  ending  December  31,  1914. 
(Incorporated  in  1863.     Commenced  business  in  California  in  1874.) 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $7.59,374  52 

INCOME. 

Gross   marine   and   inland   i)remiums $2,279,894  70 

Deduct:  Reinsurance  premiums.  $1,037,259.41:  return 

premiums.    $183,580.08    1,220,8.39.49 

Total   net  premiums  written $1.0.59.055  21 

Interest  on  bonds  and  dividends  on   stocks $21, .516  80 

Interest   on   deposits   in   trust  companies  and   banks 2.268  93 

Total   interest 23.785  73 

Receipts  from  home  ofEce 176.004  19 

Total  income , $1,258,845  13 
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DISBURSEMENTS. 

Gross  amount  paid  for  marine  and  inland  losses .$l,2Nt),(!ol   4!> 

Deduct   amount   received   for   salvage.   .$l)t),7()(l.!)3 :    re- 
insurance,  {fGlT.Osa.O."')   713,843  US 

Net  amount  paid  for  losses $.")7r).7S7  .51 

Expenses  of  adjustment  and  settlement  of  losses 12.47.3  (IS 

Commissions  or  brokerage 210,497  0.") 

Allowances  to  agencies  for  mi.scellaueous  agency  expenses 4.141   01 

Expenses  of  special  and  general  agents 7,057  St) 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 23,321    75 

Rents    : <)75  (10 

Advertising,  printing  and  stationery S,0!)2  Ui> 

Postage,  telegrams,  telephone  and  express 3,091  47 

Legal  expenses   _ 355  (51 

T^nderwriters'  boards  and  tariff  associations 3.2S2  00 

Fire    department,    fire    patrol   and    salvage    corps   assessments,    fees, 

•  taxes   and   expense.s 55  (iS 

Inspections  and  surveys 874  75 

State  taxes  on  premiums 24,175  70 

Insurance  department   licenses  and  fees 4,975  75 

Emergency    revenue    tax 097  3(> 

Remittance  to  home  office 178,844  38 

Agents'  balances  charged  off . l.(i75  02 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 324  94 

Total  disbursements .$l.(M;7,(iU0  23 


Balance    .$951,219  42 

LEDGER    ASSETS. 

Book  value  of  bonds $573,309  47 

Cash   in   company's   office 53  32 

Deposits  in  trust  companies  and  banks  on  interest 55,309  14 

Agents'  balances,  business  nrilten  subsequent  to  October  1,  1914 291,143  02 

Agents'  balances,  business  written  prior  to  October  1,  1914 27,839  87 

Bills  receivable,  taken  for  marine  and  inland  risks 3,119  25 

Cash  deposit  with  state  of  Massachusetts 445  35 

Total  ledger  assets $951,219  42 

Non-Ledger  Assets. 

Interest  accrued  on  bonds (!,890  07 


Gross   assets   $958,116  09 

Deduct  Assets   Not  Admitted. 
Agents"  balances,  business  written  prior  to  October  1, 

1914    $27,839  87 

^Market    value   of   special    deposits    in    excess   of   corre- 
sponding   liabilities    35,529  47 

03.309  34 


Total   admitted  assets $894,740  75 

LIABILITIES. 

Losses  in  process  of  adjustment  or  in  susijense $408,485  71 

Losses   resisted   2.903  9(i 

Total     --    $411,449  07 

Deduct   reinsurance  due  or  accrued 210,844  44 

Net  amount  of  un])aid  losses  and  claims $194,005  23 
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Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $317,- 
952.94;  unearned  premiums   (50  per  cent) $158,976  47 

Premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  marine  risks,  $31,024.12 ;  un- 
earned premiums   (100  per  cent) 31,024  12 

Total   unearned   premiums 190,000  59 

Rents,  expenses,  bills,  accounis,  fees,  etc.,  due  or  accrued 500  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 22,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 3.546  78 


Total  amount  of  all  liabilities  except  capital $411,152  60 

Surplus  as  regards  policyholders 483,594  15 

Total  liabilities $894,746  75 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31.  1913 $35,605,882  OO  $724,404  95 

Written  or  renewed  during  the  year 430,847.459  00  2.279,894  70 


Totals $466,453,341  00  $3,004,299  65 

Expired  and  terminated 435.906,514  00  2.381.964  34 

In  force  at  end  of  the  year $30,546,827  00  $622,335  31 

Deduct  amount  reinsured 11,296,678  00  273.358  25 

Net  amount  in  force $19,250,149  00  $348,977  06 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA   DURING  1914. 

Marine  and  Inland. 

Net  risks  written $2,140,236  00 

Net  premiums  received 113,077  88 

Net   losses   paid 62,374  44 

Net  losses  incurred 44,667  93 


UNITED  STATES  BRANCH  OF 

THE  YANGTZE  INSURANCE   ASSOCIATION,   LTD., 

OF  SHANGHAI,  CHINA. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  1862.    Commenced  business  in  California  in  1868.) 

WiLLCOX,  Peck  &  Hughes,  Unitedi  States  Managers. 

Baxfoub,  Guthkie  Company,  California  Agents. 

CAPITAL. 

Amount  of  capital  deposit $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $426,423  17 

INCOME. 

Gross  marine  and  inland  premiums $278,744  57 

Deduct :    Reinsurance    premiums,    $48,619.72 ;    return 

premiums,  $14.427.18 63,046  90 

Total  net  premiums  written $215,697  67 

Interest  on  bonds  and  dividends  on  stocks $12,675  00 

Interest  on  deposits  in  trust  companies  and  banks 2,155  66 

Total  interest 14.830  66 

From  other  sources 21.011  18 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 220  .36 

Total  income $678,192  04 
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DISBURSEMENTS. 

Amount  paid  for  marine  and  inland  losses .$1<S4,4<)4  34 

Deduct  amount   received   for  salvage,  $8,352.75 ;    rein- 
surance, $60,570.05   68,923  40 

Net  amount  paid  for  losses $115,540  !)4 

Commissions  or  brokerage 34.747  07 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 13,947  40 

Rents   360  GO 

Advertising,  printing  and  stationery 808  55 

Postage,  telegrams,  telephone  and  express 777  78 

Furniture  and  fixtures 34  90 

Underwriters'  boards  and  tariff  associations 289  83 

Inspections  and  surveys 10  00 

State  taxes  on  premiums 8,069  64 

Insurance  department  licenses  and  fees :  140  00 

Emergency  war  tax 9  35 

Other  disbursements   44,976  63 

Agents'  balances  charged  off 9,472  23 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz:  Bondis 224  38 

Total  disbursements $229,408  70 


Balance $448,783  34 

LEDGER    ASSETS. 

Book  value  of  bonds $308,069  35 

Cash  in  company's  office 2,917  67 

Deposits  in  trust  companies  and  banks  not  on  interest 7,829  64 

Deposits  in  trust  companies  and  banivs  on  interest 100,202  03 

Agents'  balances,  business  written  subsequent  to  October  1,  1914 25,865  45 

Agents'  balances,  business  written  prior  to  October  1,  1914 2,566  27 

Bills  receivable,  taken  for  marine  and  inland  risks 260  50 

Due  from  former  agents  at  Seattle 1,072  43 

Total  ledger  assets $448,783  34 

Non-Ledger  Assets. 

Interest  accrued  on  bonds $3,018  74 

Interest  accrued  on  other  assets 272  57 


Total    3,291  31 

Gross  assets $452,074  65 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1. 

1914    $2,566  27 

Bills  receivable,  past  due 260  50 

Book  value  of  ledger  assets  over  market   value,   viz : 

Bonds  2,769  35 

Due  from  former  agents  at  Seattle 1,072  43 

6,668  55 


Total  admitted  assets $445,406  10 

LIABILITIES. 

liOsses  adjusted!  and  unpaid $6,784  88 

Losses  in  process  of  adjustment  or  in  suspense 64.275  19 

Losses  resisted   1,195  41 

Total    $72,255  48 

Deduct  reinsixrance  due  or  acrued 6.^44  56 


Net  amount  of  unpaid  losses  and  claims $65,410  92 

Premiums    (less   reinsurance)    received   and    receivable 

upon  unexpired  inland  navigation  risks,  $75,099.75  ; 

unearned  premiums   (50  per  cent) $37,549  89 

Premiums    (less   reinsurance)    received   and    receivable 

u.pon  unexpired  marine  risks,  $22,306.48 ;   unearned 

premiums  (lOO  per  cent) 22.306  48 

Total  uneamei  premiums 59,856  37 
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Salaries,  rents,  expenses,  hills,  accciints,  fees,  etc.,  due  or  accrued GOD  90 

Estimated    amount   hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5,150  (10 

Total  amount  of  all  liabilities,  except  capital $131.0liT  1^5 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 114,378  85 

Surplus  as  regards  policyholders 314, 378  ,S5 

Total  liabilities $445,400  10 

RISKS    AND    PREMIUMS. 

Marine  aiul  Inland 

risks.  Premium-;.                    JL 

In  force  on  December  31.  1913 $3,600,046  00  $113,1(10  43       I 

Written  or  renewed  during  the  year 47,201.002  00  278.744  57       ■ 

Total .$50,808,038  00  $301,845  00      \ 

Expired  and  terminated 46.2(>3.667  00  2X().(l45  45 

In  force  at  end  of  the  year $4,544,371  00  $105.7110  55 

Deduct  amount  reinsured 543,144  OO  8.303  32       ■ 

Net  amount  in  force $4,001,227  OO  .>f;07.4O(J  23 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Marine  and  Inland.         ■ 

Net  risks  written $13,304.31  (!  ()D       % 

Net  premiums  received 76.116  (i6 

Net  losses  i)aid 40.241    16 

Net   losses  incurred 52.S37  (Jl) 


COUNTY   FIRE    MUTUAL   INSURANCE 

COMPANIES 


Ab^rads  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1914 


COUNTY  fIRE  MUTUAL  INSURANCE  COMPANIES. 


BUTTE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Chico,  California. 

Year  ending  December  31,  1914. 
S.  B.  Guilt.,  President,  Cliico.  G.  M.  Gray,  Secretary,  Cliico. 

(Date  of  organization,  February  15,  1912.) 
Amount  of  ledger  assets  December  31,  1913 $42  93 

INCOME. 

Received  with  applications  for  insurance  during  year —  $54  20 

Received  from  assessments  levied 75  27 

Total  income $129  47 

Sum  of  both  amounts $172  40 

EXPENDITURES. 

Paid  for  losses  during  the  year $100  00 

Paid  directors  during  the  year 6  50 

All  other  expenditures 20  00 

Total  expenditures $1.32  56 

Balance    $39  84 

ASSETS. 

Cash  on  hand $39  84 

Safe 50  00 

Blank  policies,  applications  and  stationery 90  00 

Total  assets $179  84 

LIABILITIES. 

Debtor  to  president $4  30 

Debtor  to  treasurer 8  04 

Debtor  to  secretary 103  25 

Debtor  to  state  treasurer 13  11 

Total  liabilities $128  70 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $118,574  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 14,163  00 

Risks  added  during  the  year 6,600  00 

Net  risks  in  force  December  SJ,  1914 111,011  00 

Largest  amount  of  insurance  carried  on  any  one  risk 1,000  00 


44l'  KKI'OKT    OF    INSIRANTK    Ci  >M  MISSIOXFR 

FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MENDOCINO  COUNTY. 

Fort  Bragg,  Califoriiia. 

Year  ending  l)»»ti?nnber  31.  1914. 
Alex  PTHALNtrro.  Pres^ident.  Fort  Braici;.  John  Kivixs.  Secretary.  Fort  Bra??. 

t  l^ate  of  organization.  July  24.  1913.) 
Amount  of  Ie<l?t>r  ass»'ts  1  Vi>>mber  .'?!    1913 SlUrm 

INCOIME. 

Receiveti  with  applieatioaji  for  tn«>uraace  during  >>ar |^">l!ll  :»."» 

Keteived  frocn  all  other  sources 14  00 


Total  income $.>3»"»  3."> 

Sam  of  both  amounts :?tv"rf>  :jr> 

EXPENDITURES. 

Paid  for  losses  during  the  year : :}tl»>  §«> 

I\-4;,i  ■,  r.,„r<  ,iT,r;„_.  -h^  year 3»i  0»> 

I'        -                              ■  r  durin?  the  year s.">  »jO 

A                                     < 107  43 


Total  expenditures $24."»  S3 

Balance   :N<>I  .12 

ASSETS. 

Cash  on  hand ^04  ."»2 

Oflice  fixtures 7  61 


Total  assets 1412  13 

RISKS. 

V~                       -     '          aber  31  of  the  prvvtuu.-^  year $.~»2.71»>  00 

li  -                                   -awn  or  terminated  tiunn?  the  year ~>2.71(»  <10 

H                                                ir r»1.7.">:>  70 

N                                                 r  31.  1914 .-1.7.-,.9  70 

1_  ._  -    ..^..    .  .      .  .:.-  ,v\.:.^e  carried  on  any  one  risk 2.4»»'>  ♦"» 


FARLIERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OP  YOLO  COUNTY. 
Woodland,  California. 

Year  ending  December  31,  1914. 

E.  S.  Fabnham.  Pr«>ident.  Woodland. 

•  Date  of  organization.  June  >.  19«J7.  ► 

AMoont  of  ledger  assets  December  31.  1913 «11.»X>S  86 

INCOME. 

Received  with  applications  for  insurance  daring  year $.">.«)n2  i>2 

Received  from  all  other  sources 33."»  8!> 

Total  income :§-'..41S  81 

Sam  of  both  amounts $1»;.477  ti7 
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EXPENDITURES. 

1'h'](]  for  losses  during  the  year $r),28f>  25 

Paid  directors  during  the  year 31   TH 

Paid  agents  during  the  year 4  47 

Paid  secretary  during  the  year 1.2(K>  <M> 

Return  i»remiurns yK  (m; 

All  other  expenditures 'tli?i  32 

Total  expenditures $7.(^(3  So 

Balance    .*H.383  82 

ASSETS. 

Cash  on  hand .SS;.<)2ri  4."j 

Outstanding  premiums   1.42(5  70 

Total  assets .SJt.4i'i2  l.'j 

RISKS. 

Projierty  at  risk  December  31  of  the  previous  year .$1 .2.3."i.7r)7  f^S 

Risks  canceled,  withdrawn  or  terminated  during  the  year !»0,247  83 

Risks  added  during  the  year 2<if.K'>'\(>  2~t 

Net  risks  in  force  December  31.  1!«14 1.3rir),02fi  35 

Largest  amount  of  insurance  carrivd  on  any  one  risk 4!500  00 


FARMERS  MUTUAL  PROTECTIVE   FIRE  INSURANCE 

COMPANY  OF  SAN  JOAQUIN  COUNTY. 

Stockton.  Califcrria. 

Year  ending  December  31.   l!t]4. 
B.  A.  fJoonwiN.  President.  Ptipon.  C.  V.  Hoi-.sk.  Secretary.  Stockton. 

(Date  of  organization.  January  20.  1007.) 
Amount  of  ledger  assets  December  31.  1013 >);2]7  r,r, 

INCOME. 

Reeeived  with  ajii)]ic!i t ions  for  insurance  during  year $7,300  13 

Received   froiii  a]!  other  sources 15  r>0 

ToOil   income .*7.3S4  (V.i 

Sum  of  both   amounts      .$7  00"'  IS 

EXPENDITURES. 

Paid  for  losses  during  the  year .$.3.7.58  0() 

Paid  directors  during  the  year 50  W 

Pair]  agents  during  tJie  year 1.487  00 

Paid  secretary  during  the  year 90(J  fW> 

Return   jiremiums 52  '-'I 

-Ml  other  exjienditures 1.210  47 

Total  exiwuditures .$7  4.58  07 

Balance    $143  .51 

ASSETS. 

Ca.sh  on   hand  _  $14."'  51 

T'nc(;lle(ted  net  premiums  less  than  sixty  days  old I  477'  41 

Assessment  now  jtayable .5  <»•>(',  42 

Total  assets .$(i..547  34 

LIABILITIES. 
Tol;il    li.rbililies .$2.170   (HI 
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RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,721,744  00 

Risks  canceled,  witlidrawn  or  terminated  duriug  tlie  year 4SG,900  00 

Risks  added  during  the  year 7o3,221  00 

Net  risks  in  force  December  31,  1914 1,988,065  OO 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COJrTPANY 

OF  STANISLAUS  COUNTY. 

Turlock,  Calif oniia. 

Year  ending  Decr-mber  31,  1914. 
M.  BoTHUN,  President,  Turlock.  G.  R.  Larson,  Secretary,  Turlock. 

Amount  of  ledger  assets  December  31,  1913 $1,688  64 

INCOME. 

Received  with  applications  for  insurance  during  year_        .f2,215  13 
Received  from  assessments  levied 6,007  14 

Total  income $8,822  27 

Sum  of  both  amounts $10,510  91 

EXPENDITURES. 

Paid  for  losses  during  the  year $5,043  50 

Paid  directors  during  the  year 102  00 

Paid  agents  during  the  year . 645  00 

Paid  secretary  during  the  year 450  00 

Return    premiums    14  83 

All  other  expenditures 1,160  53 

Total   expenditures $7,415  53 

Balance    $3,095  38 

ASSETS. 
Cash  on  hand $1,095  38 

Certificates  of  deposits 2.000  00 

Total   assets   $3,095  38 

LIABILITIES. 
Accrued  taxes $154  39 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,684,505  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 325.555  00 

Risks  added  during  the  year 486.971  00 

Net  risks  in  force  December  31,  1914 1,847,021  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY. 
Hilmar  Colony,  Merced  Coi;.nty,  California. 

Year  ending  December  31,  1914. 
Abe  Ebickson,  President.  Ililmar.  A.  A.  Anderson.  Secretary,  Hilmar. 

(Date  of  organization  March  16,  1906.) 
Amount  of  ledger  assets  December  31,  1913 $395  50 
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INCOME. 

Received  with  applications  for  insurance  darin?  year-  $519  42 

Received  from  assessments  levied 1JS96  IS 

Received  from  all  other  sources 45  3<) 

Total   income    S2.4»5i)  9»> 

Sum  of  both  amounts $2.S56  40 

EXPENDITURES. 

Paid  for  losses  during  the  year ?1.479  95 

Paid  directors  during  the  year 70  0«> 

Paid  agents  during  the  year 17fj  25 

Paid  secretary  during  the  year 175  »» 

Return    premiums    43  54 

All  other  expenditures 437  92 

Total  expenditures S2.3S2  66 

Balance    $473  74 

ASSETS. 

Cash  on  hand S473  74 

Safe    9,5  fn) 

Books,  stationery  and  supplies 25  •» 

Total   assets   $593  74 

LIABILITiES. 
Corx>oration   tax jj23  31 

RISKS. 

Property  at  risk  December  -31  of  the  previous  year ?440jftS2  «X> 

Risks  canceled,  withdrawn  or  terminated  during  the  year .59.610  •)«> 

Risks  added  during  the  year 1-33.05.5  «X) 

Net  risks  in  force  December  .51.  1914 514.427  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


HUMBOLDT  COUNTY  FIEE  INSUE.4NCE  ASS0CL4TI0N 

OF  FERNDALE. 

Femdale,  California. 

Tear  ending  December  31,  1914. 

E.  (_•.  DAito.x.  President.  Femdale.  A.  W.  BrACKBrRS.  Secretary.  Femdale. 

(Incorporated  September  16,  1S9S.> 

Amount  of  ledger  assets  December  31.  1913 $2,528  45 

INCOME. 
Received  with  applications  for  insurance  durins  year_        $2,170  67 
Received  from  all  other  sourc-es ._^ .57  .50 

Total  income S2.228  17 

Sum  of  both  amounts S4.75<i  iC 
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EXPENDITURES. 

Paid  for  losses  durinjf  the  year  1914 .$1,114  HO 

Paid   directors  during   tlie  .year   1914 135  00 

Paid  agents  during  the  year 2(J4  HO 

Paid  secretary  during  the  year 170'  00 

Return  premiums 24  2S 

All   other  expenditures 83  11 

Total  expenditures $1.791  39 

Balance $2.9G5  23 

ASSETS. 

Cash  on  hand $1,06.5  23 

Loans,  drawing  interest 1,300  00 

Total  assets — -  $2,965  23 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1.053,8.53  25 

Risks  canceled,  withdrawn  or  terminated  during  the  year 224,110  OO 

Risks  added  during  the  year 296,192  OO 

Net  risks  in  force  December  31,  1914 . 1,125,9.35  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Lakeport,  California. 

Year  ending  December  31,  1914. 

L.  Sailor,  President.  Lakeport,  David  Williams,  Secretary,  Lakeport. 

(Date  of  organization  September  S,  1906.) 

Amount  of  ledger  assets  December  31,  191.3 $252  30 

INCOME. 

Received  with  applications  for  insurance  during  year 

and  since  September  30.  1913 $611   .55 

Received  from  all  other  sources 1  05 

Total  income $612  61) 

Sum  of  both  amounts $864  90 

EXPENDITURES. 

Paid  directors  during  the  year $46  00 

Paid  secretary  during  the  year 68  75 

Return    premiums    5  55 

All  other  expenditures 256  02 

Total  expenditures $376  32 

Balance    $48S  58 

ASSETS. 

Cash  on   hand    $488  58 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $197,676  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 63,723  00 

Risks  added  during  the  year 96,8.S4  .50 

Net  risks  in  force  December  .31,  1914 2.30,837  50 

Largest  amount  of  insurance  carried  on  any  one  risk , — ^  —  _-^  4,.500  00 
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LOS  ANGELES  COUNTY  MUTUAL  FIRE  ASSOCIATION. 

Los  Angeles,  California. 

Year  ending-  December  31,  1!.)14. 

A.  T.  Currier.  I'rcsident,  Walnut.  G.  F.  Cromer,   Secretary,  Los  Angeles. 

(Date  of  organization  September  19,  1899.) 

Amount  of  ledger  assets  December  31,  1913 $13,389  27 

INCOME. 

Received  witli  applications  for  insurance  during  year_      $19,7GO  32 
Received  from  all  other  sources (MJ3  24 

Total    income    $20,3G3  50 

Sum  of  both  amounts $33,752  83 

EXPENDITURES. 

Paid  for  losses  during  the  year $6,703  19 

Paid   directors   during   the  year 11  20 

Paid  agents  during  the  year 1,440  77 

Paid  secretary  during   the  year 4.100  00 

Return    premiums    90S  30 

All  other  expenditures 1,453  03 

Total  expenditures $14,676  49 

Balance    $19,076  34 

ASSETS. 

Cash  on  hand .$649  97 

Savings   bank   14,263  72 

Commercial  bank  account 4,162  65 

Total     assets    $19,076  34 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $7.7.36.923  GO 

Risks  canceled,  vi'ithdrawn  or  terminated  during  the  year 1.505.343  00 

Risks  added  during  the  year 2,129.409  00 

Net  risks  in  force  December  .31.  1914 8.360.989  00 

Ivargest  amount  of  insurance  cari'ied  on  any  one  risk 4, .500  00 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Napa,  California. 

Year  ending  December  31,   1914. 
Aug.  Lutce.  President.  Napa.  L.  E.  Johnston,  Secretary,  Napa. 

(Date  of  organization  January  5,  1909.) 
Amount  of  ledger  assets  December  31,  1913-_ $1,.527  27 

INCOME. 

Received  with  applications  for  insurance  during  year_        $1,167  74 
Received  from  all  other  sources 6  0.5 

Total    income    $1,173  79 

Sum  of  both  amounts '_ $2,701  06 
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EXPENDITURES. 

Paid  for  losses  duriug  the  year $935  50 

Paid  directors  during  the  year 14  00 

Paid  agents   during   the   year 145  90 

Paid  secretary  during  the  year 110  00 

Return   premiums    9  34 

All    other    expenditures    256  82 

Total  expenditures $1,471  5G 

Balance $1,229  50 

ASSETS. 
Total  assets $1,229  50 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $419,313  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 117,885  00 

Risks  added  during  the  year 171,890  00 

Net  risks  in  force  December  31,  1914 473,318  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 


Santa  Ana,  California. 

Year  ending  December  31,  1914. 

T.  H.  Smith,  President,  Santa  Ana.         Edward  Chaffee,  Secretary,  Garden  Grove. 

(Date  of  organization  June  20,  1898.) 

Amount  of  ledger  assets  December  31,  1913 $1,081  86 

INCOME. 

Received  with  applications  for  insurance  during  year        $4,843  13 

Received  from  assessments  levied 5,451  18 

Received  from  all  other  sources 10  60 

Total    income    $10,304  91 

Sum  of  both  amounts $11,386  77 

EXPENDITURES. 

Paid  for  losses  during  the  year $6,870  87 

Paid   directors   during   the  year 335  70 

Paid  agents  during  the  year 1,863  20 

Paid   secretary   during   the  year 211  50 

Return    premiums    23  20 

All    other    expenditures    1,384  12 

Total  expenditures $10,688  59 

Balance    $698  18 

ASSETS. 

Cash   on   hand    $698  18 

Office  furniture,  safes  and  typewriter 300  00 

Total    assets    $998  18 

RISKS. 

Propei'ty  at  risk  December  31  of  the  previous  year $5,010..S25  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 1,068.457  51 

Risks  added  during  the  year 1,422,039  00 

Net  risks  in  force  December  31,  1914 5,372,906  49 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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PATRONS  MUTUAL  FIRE  ASSOCIATION  OF  TULARE 

COUNTY, 

Tulare,  California. 

Year  ending-  December  31,  1914. 

J.  W.  McPiiERSON,  President,  Orosi.  C.  A.  Henry,  Secretary,  Tulare. 

(Date  of  organization  May  25,  1907.) 

Amount  of  ledger  assets  December  31,  1913 $199  40 

INCOME. 

Received  with  applications  for  insurance  during  year  $828  93 

Received   from  assessments   levied 3,G50  01 

Total  income $4,478  94 

Sum  of  both  amounts $4,678  34 

EXPENDITURES. 

Paid  for  losses  during  the  year $2,500  00 

Paid  directors   during   the  year 33  95 

Paid   agents  during  the   year 279  00 

Paid  secretary  during  the  year 300  00 

Return    premiums    63  65 

All  other  expenditures 306  53 

Total    expenditures $3,483  13 

Balance    $1,195  21 

ASSETS. 

Cash  on  hand $1,195  21 

Safe,   books,   stationery,   etc 200  00 

Total    assets    $1^95  21 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $552,964  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 123,589  00 

Risks  added  during  the  year 128,5,54  00 

Net  risks  in  force  December  31,  1914 557,929  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,500  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Ontario,  California. 

Year  ending  December  31,  1914. 

P.  E.  Waltjne,  President,  Ontario.  John  N.  Hueiin,  Secretary,  Upland. 

(Date  of  organization,  August  4,  1899.) 

Amount  of  ledger  assets  December  31,  1913 $2,030  52 

INCOME. 

Received  with  applications  for  insurance  during  year__        $7,588  37 
Received  from  assessments  levied 2,()1G  45 

Total  income $10.204  82 

Sum  of  both  amounts $12,235  34 
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EXPENDITURES. 

I'iiid  for  losses  during-  the  ye.ir $4,742  4.") 

Paid  directors  duriug  the  year 230  80 

Paid  agents  during  the  year l.liTT  (10 

Paid  secretary  during-  the  .year 710  00 

Return  premiums 103  15 

AD  other  expenditures . 1,187  (52 

Total  expenditures $8,710  52 

Balance    $3,524  82 

ASSETS. 

Cash  on  hand $3,524  82 

Ottice  furniture,  blanks,  typewriter,  books 4(M)  00 

Total  assets $3.1)24  82 

LIABILITIES. 
Total  liabilities $550  00 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $4,8G0,5S(!  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 931,704  (K) 

Risks  added  during  the  year 1,231,150  00 

Net  risks  in  force  December  31,  1934 .5,159.972  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SACRAMENTO   COUNTY  PATRONS   AND   FARMERS  MUTUAL 

FIRE  INSURANCE  COMPANY. 

Sacramento,  California. 

Year  ending  December  31,   1014. 

Geo.  W.  Hack,  President,  Sacramento.  .Tosepii  Holmes.  Secretary.  Sacramento. 

(Date  of  organization,  March  24,  1902.) 

Amount  of  ledger  assets  December  31,  1913 $312  22 

INCOME. 

Received  with  applications  for  insurance  during  year__        .$2,513  44 
Received  from  assessments  levied 41  35 

Total  income $2..5.54  79 

Sum  of  both  amounts $2,807  01 

EXPENDITURES. 

Paid  for  losses  during  the  year .$48t)  (>0 

I'aid  directors  during  the  year 12  OO 

Paid  agents  during  the  .vear 3.58  OO 

Paid  secretary  during  the  year 358  00 

Return  premiums 14  -^0 

All  other  expenditures -10  S^^ 

Total  expenditures $1.44.)  44 

Balance    $1,421  ,57 

ASSETS. 

Total  assets $1,421  .57 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,050,437  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 240.405  00 

Risks  added  during  the  year 282.221  00 

Net  risks  in  force  December  31,  1914 1.092.2...^  W 

Largest  amount  of  insurance  carried  on  any  one  risk 4,.)00  00 
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SANTA  BARBARA  COUNTY  FARMERS  MUTUAL  FIRE 
ASSOCIATION. 

Santa  Barbara,  California. 

Year  ending  December  31,  1914. 

Solon  Smith,  Tresideut.  Carpintoria.  C.  B.  Husted,  Secretary,  Santa  Barbara. 

(Date  of  organization,  April,  1902.) 

Amount  of  ledger  assets  Decembor  31,  1913 $1,2.37  .TO 

INCOME. 

Received  with  applications  for  insurance  during  year —        $2,348  G.3 
Received  from  all  other  sources 49  IS 

Total  income $2,.397  81 

Sum  of  both  amounts .$3,635  .31 

EXPENDITURES. 

Paid  for  losses  during  the  year $1,340  .37 

Paid  directors  during  the  jear lOG  20 

Paid  agents  during  the  year 911  86 

Paid  secretary  during  the  .year 300  00 

Return  premiums  and  reinsurance 36  85 

All  other  expenditures 231  28 

Total  expenditures $2,932  56 

Balance    $702  75 

ASSETS. 
Total  assets $702  75 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $901,.561  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 106,728  00 

Risks  added  during  the  year 246,853  00 

Net  risks  in  force  December  31,  1914 1,041,686  00 

Largest  amount  of  insurance  carried  on  any  one  risk 1,400  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 
San  Jose,  California. 

Year  ending  December  31,  1914. 

E.  T.  Pettit,  President,  Cupertino.  Ella  A.  Taylor,  Secretary,  San  Jose. 

(Date  of  organization,  June  27,  1900.) 

Amount  of  ledger  assets  December  31,  1913 $2,958  58 

INCOME. 

Received  with  applications  for  insurance  during  year —        $3,568  75 

Received  from  last  yearly  assessment  levied 60  05 

Received  from  all  other  soux'ces 69  88 

Total  income $3,698  68 

Sum  of  both  amounts $6,657  26 
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EXPENDITURES. 

Paid  for  losses  during  the  year $2,568  60 

Paid  directors  during  tlie  year 188  84 

Paid  agents  during  tlie  year 143  50 

Paid  secretary  during  tlie  year 720  00 

Return  premiums 97  10 

All   other  expenditures 440  46 

Total  expenditures $4,158  50 

Balance $2,498  76 

ASSETS. 
Total  assets $2,498  76 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,852,062  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 117,965  00 

Risks  added  during  the  year 236,167  00 

Net  risks  in  force  December  31.  1014 1,970,264  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 

San  Diego,  California. 

Year  ending  December  31,  1914. 

H.  CuLBEET&ON,  President,  El  Cajon. 

(Date  of  organization,  October,  1912.) 

Amount  of  ledger  assets  December  31,  1913 $416  71 

INCOME. 
Total  income $274  73 

Sum  of  both  amounts $691  44 

EXPENDITURES. 

Paid  for  losses  during  the  year $400  00 

Paid  secretary  during  the  year 254  60 

Return  premiums 8  82 

All   other  expenditures 18  78 

Total  expenditures $682  20 

Balance $9  24 

ASSETS. 

Cash  on  hand $9  24 

Blanks  on  hand 25  00 

Furniture  and  books 60  00 

Total  assets $94  24 

LIABILITIES. 
Total  liabilities $'<'5  00 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $93,680  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 4.950  00 

Risks  added  during  the  year 29,445  00 

Net  risks  in  force  December  31,  1914 114,575  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,400  00 
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SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 
ASSOCIATION  OF  FRESNO  COUNTY. 

Kingsburg,  California. 

Year  piiding-  December  31,  1914. 

CiiRis.  JORGBNSEN,  President,  Fresno.  Nicholas  G.  Nelson,  Secretary,  Fresno. 

(Date  of  organization  July  27,  1899.) 

Amount  of  ledger  assets  December  31,  1913 $3,191  14 

INCOME. 

Received  with  applications  for  insurance  during  year-      $13,345  55 

Received  from   assessments  levied 17,523  05 

Received  from   all   other  sources 319  63 

Total  income $31,188  23 

Sum  of  both  amounts $34,379  37 

EXPENDITURES. 

Paid   for  losses  during   the  year $12,834  70 

Paid  directors  during  the  year 152  50 

Paid   agents  during   the   year 2,739  55 

Paid  secretary  during  the  year 1,500  GO 

Paid  president  during  the  year 600  00 

Return    premiums    19  23 

All  other  expenditures 1,222  58 

Total    expenditures    $19,068  56 

Balance    $15,310  81 

ASSETS. 

Cash  on  hand $15,310  81 

Rills  receivable,   insurance  notes  outstanding 663  03 

Safe  and  office  fixtures 395  00 

Total  assets $16,368  84 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $5,210,078  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 623,400  00 

Risks  added  during  the  year 1,195,620  00 

Net  risks  in  force  December  31,  1914 5,782,289  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Santa  Rosa,  California. 

Year  ending  December  31,  1914. 
G.  N.  Sanborn,  President.  Sebastopol.  John  M.  Given,  Secretary,  Forestville. 

(Date  of  organization  January  26,  1898.) 
Amount  of  ledger  assets  December  31,  1913 $12,080  71 

INCOME. 

Received  with  applications  for  insurance  during  year.        $9,791  92 
Tteceived  from  all  other  sources ' 385  45 

Total  income $10,177  37 

Sum  of  both  amounts $22,258  08 
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EXPENDITURES. 

Paid  for  losses  during  the  year $11,186  35 

Paid   directors  during?  tlie  year 185  20 

Paid  agents   during  tlie  year 1,452  00 

Paid  secretary  during  tlie  year 968  00 

Return    premiums    71  25 

All  other  expenditures 534  12 

Total  expenditures $14,396  92 

Balance    $7,861  16 

ASSETS. 

Cash  on  hand $7,861  16 

Office  furniture  and  fixtures 210  00 

Total  assets $8,071  10 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $3,307,161   00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 1,288,070  95 

Risks  added  during  the  year 1,527,407  00 

Net  risks  in  force  December  31,  1914 3,606,497  05 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


VENTURA   COUNTY   MUTUAL   FIRE   INSURANCE    COMPANY. 

Ventura,  California. 

Year  ending  December  31,  1914. 

N.  W.  BlaiSCHard,  President,  Santa  Paula.       L.  P.  Hathaway,  Secretary,  Ventura. 

(Date  of  organization  April  4,  1898.) 

Amount  of  ledger  assets  December  31,  1913 $19,737  24 

INCOME. 

Received  with  applications  for  insurance  during  year_      $11,969  08 
Received   from  all   other  sources 718  71 

Total    income    $12,687  79 

Sum  of  both  amounts $32,425  03 

EXPENDITURES. 

Paid  for  losses  during  the  year $7,051  10 

Paid   agents   during   the   year 1,745  68 

Paid  secretary  during  the  year 1,200  00 

Return  premiums 462  84 

All  other  expenditures 923  17 

Total  expenditures $11,382  79 

Balance    $21,042  24 

ASSETS. 
Cash  on  hand $21,042  24 

Supplies,  safe,  furniture,  etc. 400  00 

Premiums  due  and  unpaid 755  84 

Total  assets $22,198  08 

LIABILITIES. 


Total  liabilities $989  24 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $2,279,871  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 747.302  15 

Risks  added  during  the  year 1,216,196  25 

Net  risks  in  force  December  31,  1914 ^        ''^  n 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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WEST  SIDE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Patterson,  California. 

Year  ending  December  31,  1914. 

O.  S.  rx>KKA,  President,  Patterson.  E.  R.  Leedy,  Secretary,  Patterson. 

(Date  of  organization  June  13,  1913.) 

Amount  of  ledger  assets  December  31,  1913 $237  38 

INCOME. 

Total  income ^^^  ^ 

Sum  of  both  amounts $400  38 

EXPENDITURES. 

Paid   directors   during   the  year $28  00 

Paid   agents  during   the   year 20  00 

Paid  secretary  during  the  year 12  00 

All  other  expenditures ^1  ^ 

Total  expenditures $151  68 

Balance    $248  70 

ASSETS. 
Total  assets $248  70 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $104,981  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 1.5,790  00 

Risks  added  during  the  year ^^o'2^^  aa 

Net  risks  in  force  December  31,  1914 . 'Xaa  r^ 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


LIFE  INSURANCE  COMPANIES 

(ORDINARY) 

Ab^rads.  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1914 


LIfE  INSURANCE  COMPANIES. 


^TNA  LIFE  INSURANCE  COMPANY. 
Hartford.  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  in  June.  Is20.     Commenced  business  in  California  in  1SG7.) 

.MoBGAx  G.  BuLKELET,  President.  C  E.  Gilbert,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .HjOOOjOOO  00 

Amount  of  ledger  assets  December  31  of  previous  year $100,720,819  SO 

INCOME. 

First  year's  premiums  on  original  policies $1,413,507  76 

Surrender  values  applied  to  pay  first  year's  premiums_        47,425  90 

Total  fii^st  year's  premiums  on  original  policies .$1,400,933  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 14.373  15 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  356.213  09 

Consideration  for  original  annuities  involving  life  contingencies 62.614  7S 

Consideration  for  supplementaiy  contracts  involving  life  contingencies 12.333  00 

Total  new  premiums .$1,906,467  68 

Renewal  premiums .$9,700,822  78 

Dividends  applied  to  pay  renewal  premiums 701.234  03 

Surrender  values  applied  to  pay  renewal  premiums 960  62 

Renewal  premiums  for  deferred  amiuities 3.771  69 

Total  renewal  premiums $10,406,789  12 

Extra  premiums  for  total  and  permanent  disability  benefits 60.417  00 

Total  premium  income $12,373,673  80 

Consideration  for  supplementan*  contracts  not  involvins  life  contiu- 

sencies    I >^4.-303  00 

Dividends  let  with  the  company  to  accumulate  at  interest 1^4.51)3  75 

Interest  on  mortgage  loans -$2,871,987  'V^ 

Interest  on  collateral  loans .56..5;;v>  27 

Interest  on  bonds  and  dividends  on  stocks l.-t40.424  14 

Interest  on  premiirm  notes,  policy  loans  or  liens 713.378  33 

Interest  on  deposits  in  trust  companies  and  banks 68.702  85 

Discount  on  claims  paid  in  advance 1.994  24 

Rent  from  company's  property 49.729  70 

Total  interest  and  rents 5.202.7.50  22 

Investment  expense  account 37.717  98 

Profit  on  sale  or  maturitv  of  ledger  assets,  viz  :  Real  estate,  bonds 

and  stocks 1 41.150  S3 

Increase,  bv  adjustment,  in  book  value  of  ledger  assets,  viz :  Bonds 

and  stocks 282,094  40 

Total  income $18,206,253  98 


Total $118,933,073  78 

DISBURSEMENTS. 

Death  claims .$4,884,425  12 

Additions   415  69 

-Matured  endowments 2.678.874  00 

Total  and  permanent  disability  claims 11,954  48 

Xet  amount  paid  for  losses  and  matured  endowments $7..57.5.669  29 
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For  annuities  involving  life  contingencies 49,756  76 

Premium  notes  and  liens  voided  by  lapse 2,221  16 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,531,871  49 

Surrender  values  appliedl  to  pay  new  premiums  and  renewal  premiums  48,386  52 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  350,213  09 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 598,842  74 

Dividends  applied  to  pay  renewal  premiums 701,234  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 14,373  15 

Dividends  left  with  the  company  to  accumulate  at  interest 184,563  75 

(Total  paid  policyholders,  $12,063,131.98.) 
Expense  of  investigation  and  settlement  of  policy  claims  and  legal 

expenses 6,957  57 

Paid  on  supplementary  contracts  not  involving  life  contingencies 52,840  04 

Dividends  and  interest  hel'd'  on  deposit  surrendered  during  the  year 330,322  88 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Commissions  to  agents  :   First  year's  premiums,   renewal  premiums, 

annuities  and  renewals 1,128,792  13 

Commuted  renewal  commissions 9,233  75 

Agency  supervision  and  traveling  expenses  of  supervisors 84,071  40 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 184,885  46 

Medical  examiners'  fees  and  inspection  of  risks 105,807  58 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 420.427  20 

Rent   1()(),.".34  50 

A'dlvertising,  printing  and   stationery,  postage,   telegraph,   telephone, 

express  and  exchange 156.453  42 

Legal    expense    1,389  02 

Furniture,  fixtures  and  safes 22,969  80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 30,852  75 

Taxes  on  real  estate 15,131  90 

State  taxes  on  premiums 152,081  24 

Insurance  department  licenses  and  fees 10.792  40 

All  other  licenses,  fees  and  taxes 328,071  72 

Other  disbursements   79,367  89 

Agents'  balances  charged  off 2,446  41 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 173,178  73 

Decrease,  by  adjustment,   in  book  value  of  ledger  assets,   viz  :   Real 

estate,  bonds  and  stocks 282,064  32 


Total  disbursements .$15  941.804  1> 


Balance .$102.9!)!, 269  60 

LEDGER    ASSETS. 

Book  value  of  real  estate $1,094,524  40 

Mortgage  loans  on  real  estate,  first  liens 54,678.105  74 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1.038.18r>  35 

Loans  made  to  policyholders  on  this  company's  policies 11,438.438  28 

Premium  notes  on  policies  in  force 99.073  72 

Book  value  of  bonds  and  stocks 31.542.573  05 

Cash  in  company's  office 9.147  24 

Deposits  in  trust  companies  and  banks  not  on  interest 791,351   67 

Deposits  in  trust  companies  and  banks  on  interest 2,268,247  35 

Bills  receivable,  agents'  balances 31,618  80 

Total   ledger   assets $102,991,269  60 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,637,730  91 

Interest  due  and  accrued  on  bonds 398,474  05 

Interest  accinied  on  collateral  loans 21,085  37 

Interest  due  on  premium  notes,  policy  loans  or  liens 154,326  45 

Interest  accrued  on  bank  deposits 1,450  67 

Rents    250  00 


Total  interest  and  rents  due  and  accrued $2,213,317  45 

Amortized  value  of  bonds  and  stocks  over  book  value  (market  value 

as  of  December  31.  1914) 2.897.513  81 

Net  amount  of  uncollected  and  deferred  premiums 1,238,516  08 

Gross  assets ^ $109,340,616  94 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $41,859  64 

Bills  receivable 845  03 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 63  68 

42,768  35 

Admitted    assets,    life    business $109,297,848  59 

Admitted  assets,  accident,  health  and  liability  business 10,218,887  84 

Total  admitted  assets $119,516,736  43 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force :  American  experience  table  at  3  and  3^  per 
cent $90,886,373  Of) 

Deduct  net  value  of  risks  of  this  company 35,807  00 

$90,850,566  00 
Exti-a    reserve    for    total    and    permanent    disability 

benefits 214.888  00 

Net  reserve $91,065,454  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies 530,894  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 9,824  61 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $102,401  00 

Death  losses  reported  for  which  no  proofs  have  been 

received    112,454  00 

Reserve  for  net  death  losses  incurred  but  unreported —        97,000  Of) 

Matured!  endowments  due  and  unpaid 65,356  00 

Death  losses  and  other  policy  claims  resisted 98,950  00 

Total  and  permanent  disability  benefits 4,016  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    14  77 

Total  policy  claims $480,191  77 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies    2.)  00 

Dividends    left    with    the   company   to    accumulate   at    interest,    and 

accrued  interest ' 9S7.149  09 

Premiums  paid  in  advance,  including  surrender  values  so  applied' 38.753  68 

Unearned  interest  and  rent  paid  in  advance 320,820  99 

Commissions  due  to  agents  on  premium  notes  when  paid 2.845  21 

Commissions  to  agents,  due  are  accrued 7,926  19 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 21.908  29 

Salaries,  rents,  office  expenses,  bills  and  accounts  dlue  or  accrued 26.500  89 

Medical  examiners"  fees  and  legal  fees,  diie  or  accrued 12,284  10 

Estimated    amount   hereafter  payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 476,099  25 

Dividends  or  other  profits  due  policyholders 114,258  06 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1915 1,015,629  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  dliring  1915 395,378  39 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 870,458  66 

Reserve,  special  or  surplus  funds  not  included  above 770.213  00 

Total  liabilities,  life  business $97,146,614  18 

Total  liabilities,  accident,  health  and  liability  business 6.869,292  88 

Capital  stock $4,000,000  00 

Unassigned  funds    (surplus) 11,500.829  37 

Total  surplus  as  regards  policyholders 15.500.829  37 

Total  liabilities,  life,  accident,  health  and  other  business $119,516,736  43 
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EXHIBIT   OF   POLICIES. 
Ordinary. 

Number  Amount 

At  end  of  previous  year 184,616  $355,53.3,221  30 

Issued  during  year 28,732       63,534,488  UO 

Revived  during  year 117  306,700  00 

Increased  during  year 125,798  31 

Totals  after  transfers 213,465     419,502,207  61 

Deduct  ceased  : 

Number  Amount 

By  death   2,393  $4,982,382  36 

By  maturity   1,772  2,683.117  00 

By  expiry    12,217  3,782,2.52  00 

By  surrender    4,980  12,7.56,197  54 

By  lapse    4,703  13,305,711  00 

By  decrease    1,194,142  68 

Total  terminated 26,065       38,703,802  58 

Outstanding  at  end  of  year 187,400  $380,798,405  03 


Policies  reinsured 56  $671,861  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Number  Amount 

Policies  in  force  December  31  of  previous  year 7,587  $16,228,621  13 

Policies  issued  during  the  year 1,623  3,393,302  14 

Totals 9,212  $19,621,923  27 

Deduct  ceased  to  be  in  force  during  the  year 1,238  2,305,732  14 

Policies  in  force  December  31 7,974  $17,.316,191  13 


Losses  and  claims  unpaid  December  31  of  previous  year 8  $4,270  00 

Losses  and  claims  incurred  during  year 127  267,940  00 

Totals 135  $272,210  00 

Losses  and'  claims  settled  during  the  year,   in  cash   and   by 

compromise "_ "_  129  265,887  00 

Losses  and  claims  unpaid  December  31 <>  .$6.3"23  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $471,512  20 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $114,760  85 

Received  during  year  on  new  policies 9,961  45 

Received  on  old  policies 2,899  87 

Total    $127,622  17 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $7,220  96 

Under  in  purchase  of  surrendered  policies 1,994  62 

Voided  by  lapse 2,221  16 

Used  in  payment  of  dividends  to  policyholders 5,279  31 

Redeemed  by  maker  in  cash 11,624  74 

Profit  and  loss 207  66 

Total  reduction  of  premium  note  account 2S,.548  45 

Balance  of  note  assets  at  end  of  year $99,073  72 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Galii  in  surplus.  Los*  in  surplus. 

Loading  on  gros.s  premiums  of  the  yeai*_.$2, 056.032  07 
Insurance  expenses  incurred  during  year  2,584,042  59 

Loss  from  loading $528,010  52 

Interest  earned  during  the  year $5,236,412  94 

Investment  expenses  incurred  during  the 

year 163,071  51 

Net  income  from  investments $5,073,341  43 

Interest  required  to  maintain  reserve__  3,083,816  47 

Gain  from  interest $1,089,524  96 

Expected   mortality   on   net   amount   at 

risk   $3,920,124  00 

Actual  mortalitj-  on  net  amount  at  risk  2,849,947  34 

Gain  from  mortality 1,070,176  66 

Net  expected  disbursements  to  annuitants      $39,080  79 
Net  actual  annuity  claims  incurred 11,385  56 

Gain  from  annuities 27,695  23 

Total    gain    during   the    year    from    surrendered    and 

lapsed  policies 275,932  30 

Dividends  paid  stockholders 400.000  00 

Decrease  in  surplus  on  dividend  account 1,386,1K)3  94 

Net  to  loss  account 2,700  85 

Investment   Exhibit. 

EEAL  ESTATE. 

rrofit  on  sales 1,039  07 

Decrease  in  book  value 256,065  06 

STOCKS  AND  BONDS. 

Profits  on  sales  or  maturity $40,111  76 

Increase  in  book  value,  other  than  for 

accruals   282,094  40 

From  change  in  difference  between  book 

and  market  value  during  the  year 1.937.222  21 


Total  gain  carried  in 2,259,428  37 

IjOss  on  sales  or  maturity $173,178  73 

Decrease  in  book  value,  other  than  for 
amortization 25,998  36 

Total  loss  carried  in 199,177  09 

(Jain  from  assets  not  admitted 14,218  76 

MISCELLANEOUS. 

L().ss  from  tax  on  stock  capital 80,788  76 

Renewable  term  surplus  applied  to  maintain  reserve     172,193  00 

Total  gains  and  losses  in  surplus  during  the  year  $5,638,015  35       $3,025,840  12 

SURPLUS. 

Surplus  December  31,  1913 $7,539,059  18 

Surplus  December  31,  1914 10,151,234  41 

Increase  in  surplus 2,612.175  23 

Totals $5,638,015  35       $5,638,015  35 


462  REPORT    OF   INSURANCE    COMMISSIONER. 

^TNA  LIFE  INSURANCE  COMPANY. 

(Accident  and  Liability  Department.) 

Hartford,  Connecticut. 

Year  ending  December  31,  1914. 
(Incorporated  June,  1820.     Commenced  business  in  California  about  1S67.) 

M.  G.  BuLKELEY,  President.  J.  M.  Parkejj,  Jr..  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$4,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $0,129,5.^)2  01 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_$2,572,799  28 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 571,458  SG 

$2,001,340  42 

Health — Premiums  written  and  renewed  during  year $783,742  32 

Deduct  for  reinsurance,  return  jiremiums  on  policies 

canceled  and  premiums  on  policies  not  taken 216,39.3  66 

567,348  66 

Liability — Premiums  written  and  renewed  during  year_$4,309,699  07 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 344,953  75 

2.064,745  32 

Workmen's  Compensation — Premiums  written  and  re- 
newed  during   year .$4,432,799  73 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 833,315  76 

3,599,483  97 

Workmen's     Collective — Premiums     written     and     re- 
newed  during   year $17,947  30 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 2,610  60 

15,336  70 

Total   net   premiums ^ $9,148,255  07 

Interest  on  mortgage  loans $166,277  63 

Interest  on  collateral  loans 3,171  72 

Interest  on  bonds  and  dividends  on  stocks,  less  $1,268.69 

accrued  interest  on  bonds  acquired  during  1914 183,696  61 

Interest  on  deposits  in  trust  companies  and  banks 9,813  97 

Interest  from  all  other  sources 2,548  26 

Rents   from   company's   property 185  25 

Total   interest   and   rents 365,693  44 

Agents'  balances  previously  charged  off 850  00 

Profit  on  sale  or  maturity  of  ledger  assets 175  00 

Total    income    $9..514,973  51 

Sum    $18,644,525  52 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses .$868,283  73 

Deduct   for   reinsurance 16,763  05 

$851, .520  68 

Health— Amount  paid  for  losses .$279,637  .52 

Deduct  for  reinsurance 9,309  30 

270,328  22 

Liability— Amount  paid  for  losses ,$1,829,382  48 

Deduct   for   reinsurance 9,789  75 

1,819,-592  73 

Workmen's   Compensation — Amount  paid  for  losses 920,005  45 

Workmen's  Collective — Amount  paid  for  losses 5,069  35 

Total  amount  paid  for  losses $3,866,516  43 
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Investigation  and  adjustment  of  claims 669,812  15 

Commissions  or  brokerage  (less  amount  received  on  return  premiums 

and  reinsurance)    2,042,176  25 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees,  including  traveling  expenses 334,995  54 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions    376,791  44 

Medical  examiners'  fees  and  salaries 23,751  09 

Inspections  (other  than  medical  and  claim) 278,198  09 

Rents   108,652  91 

Repairs  and  expenses  on  real  estate 708  17 

Taxes  on  real  estate . 136  62 

State  taxes  on  premiums 122,268  55 

Insurance  department  licenses  and  fees 8,905  37 

All  other  licenses,  fees  and  taxes 97,784  99 

Legal  expenses 2,507  04 

Advertising 98,575  10 

Printing  and  stationery 135,165  69 

Postage,  telegraph,  telephone  and  express 85,424  16 

Furniture  and  fixtures ! 38,578  30 

Stockholders  for  interest  or  dividends 200,000  00 

Other  disbursements   53,634  66 

Agents'  balances  charged  off 398  98 

Total    disbursements    $8,544,981  53 

Balance    [     $10,099,543  99 

LEDGER    ASSETS. 
Book  value  of  real  estate $9,618  93 

Mortgage  loans  on  real  estate 3,528,300  00 

Loans    secured    by    pledge    of   bonds,    stocks    or   other 

collaterals    45,080  00 

Book  value  of  bonds  and  stocks 3,900,010  10 

Cash  in   company's  office 2,015  66 

Deposits  in  trust  companies  and  banks  on  interest 668,237  43 

Deposits  in  trust  companies  and  banks  not  on  interest      381,758  78 

$8,595,020  90 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914  Oct.  1.  1914 

Accident    $295,704  26  $687  40 

Health    93,596  63  482  50 

Liability    448,549  50  47,759  62 

Workmen's  Compensation 515,104  69  64,540  17 

\Yorkmen's  Collective   4,805  60  127  26 

Totals    $1,357,760  68      $113,596  95         1,471,357  63 

P.ill.s  receivable  and  suspense  accounts $13,216  54 

.\(lvance  traveling  expenses,  salaries  and  commissions-        19,948  92 

33,165  46 

Ledger  assets  as  per  balance $10,099,543  99 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $108,053  80 

Interest  due  and  accrued  on  bonds 37,643  66 

Interest  due  and  accrued  on  collateral  loans 768  10 

Interest  due  and  accrued  on  bank  balances 4,292  65 

150,758  21 

Amortized  value  of  bonds  and  market  value  as  of  December  31,  1914, 

of  stocks  over  book  value 115,348  05 

Gross   assets   $10,365,650  25 
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Deduct  Assets  Not  Admitted. 

Bills  receivable  and  suspense $13,21G  54 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  3914 113,596  95 

Advance  traveling  expenses,  salaries  and  commissions-        19,948  92 


146,762  41 


Admitted  assets,  accident,  bealth.  liability  and  workmen's  com- 
pensation business $10,218,887  84 

Admitted  assets,  life  business 109,297,848  59 

Total  admitted  assets $119,516,736  43 

LIABILITIES. 

Losses  and  claims : 

Accident. — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported,  and  resisted $196,669  73 

Deduct   reinsurance   564  28 

$196,105  45 


Health — Adjusted,  reported  or  in  process  of  adjustment,  incurred 

but  not  reported,  and  resisted 17.163  79 

Workmen's  Collective — Reported  or  in  process  of  adjustment 606  40 

Total  net  unpaid  claims  except  liability  and  workmen's  com- 
pensation   claims    $213,875  64 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 2,578.030  28 

Total   unpaid   claims $2,791,905  92 

Estimated  expenses  of  unpaid  claims,  accident  and  health 5,798  07 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 
$7,024,985.94 ;     unearned    premiums,    semi-monthlv 

basis   _'_$3,217,285  74 

Premiums  (less  reinsurance)   upon  all  unexpired  risks, 

$143,224.89;  unearned  premiums,  pro  rata 96,075  62 

Total   unearned  premiums 3,313,361  36 

Commissions,  brokerage  and  other  charges  due  October  1.  1914.  viz  : 

Accident    $100,243  74 

Health 29,857  32    , 

Liability 100,026  54 

Workmen's   Compensation    75,720  39 

Workmen's  Collective 961  12 

3O6.80O  n 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 23,217  67 

Estimated   amount   hereafter   payable   for   federal,    s*ate   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 127.143  06 

Return    premiums    2.478  27 

Reinsurance 1,189  SI 

Advance  premiums  (100  per  cent) 415  45 

Other  liabilities 296,974  13 

Total  liabilities,  accident,  health,  liability  and  workmen's  com- 
pensation business $6,869,292  88 

Total  liabilities,  life  business 97.146.614  18 

Total  amount  of  all  liabilities  except  capital $104,015,907  06 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities  : 

Life  business 10,151,234  41 

Accident,  health,  liability  and  workmen's  compensa- 
tion business 1.349,594  96 

Surplus  as  regards  policyholders 15.500,829  37 

Total  liabilities $119,516,736  43 
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EXHIBIT  OF   PREMIUMS. 

Accident                        Healtli  Liability 

lu  force  Deeembei-  ol.   I'Jlo $1,831,147  19      $531,S5G  G7  $2,740,375  27 

Wi-itteu  or  renewed  duriug  the  year___  2,572,799  28        783,742  32  4,309,G99  07 

Totals    $4,403,946  47  $1,315,598  99  $7,050,074  34 

Deduct  expirations   and  cancellations—  2,544,967  69        767,981  09  4,558,147  04 

Balance    $1,858,978  78      $547,617  90  $2,491,927  30 

Deduct  reinsured  policies 9,933  06            2,152  50  701  93 

Net  premiums  in  force  end  of  year_$l, 849,045  72      $545,465  40  $2,491,225  37 

Worltmen's  Worlsmen's 

^^     ^^^„                                                                    Compensation  Collective 

In  force  December  31,  1913 $599,982  79  $5,167  35 

Written  or  renewed  during  the  year 4,432,799  73  17,947  30 

Totals    $5,032,782  52  $23,114  65 

Deduct  expirations  and  cancellations 2,754,725  64  18.697  19 

Net  premiums  in  force  end  of  year $2,278,056  88  $4,417  46 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident     $116,198  62  $5(),911  81 

Health    16,249  89  5,671  28 

Liability    128.280  29  81.846  39 

Workmen's  Compensation 403,107  10  108,896  15 

Workmen's  Collective 40  02  22  50 

Totals    $663,875  92  $253,348  13 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas, 

Year  ending  December  31,  1914. 

(Incorporated  March  16,  1905.     Commenced  business  in  California  July,  1913.) 

W.  L.  Moody,  Jr.,  President.  L.  II.  Collier,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $250,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $2,425,227  83 

INCOME. 

First  year's  premium.s  on  original  policies $239,156  15 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 5,160  72 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  6.012  10 

Total  new  premiums $250,328  97 

Renewal   premiums   $1,357,081  78 

Coupons  applied  to  pay  renewal  premiums 834  94 

Surrender  value  applied  to  pay  renewal  premiums 1,284  57 

Total    renewal    premiums " 1,359,201  29 

Extra  premiums  for  total  and  permanent  disability  benefits,  $4,- 
433.58,  and  for  additional  accidental  death  benefits,  $5,694.27,  in- 
cluded in  the  policies 10,127  85 

Total   premiums   income $1,619,658  11 

Coupons  left  with  the  company  to  accumulate  at  interest 2,802  29 

Interest  on  mortgage  loans $91,204  32 

Interest  on  bonds  and  dividends  on  stocks 17.114  22 

Interest  on  premium  notes,  policy  loans  or  liens 15,158  36 

Interest  on  deposits  in  trust  companies  and  banks 555  60 

Rent   from   company's   property 41,424  49 

Total   interest   and   rents 165,456  99 
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From  other  sources 5,145  01 

Fi'om  agents'  balances  previously  charged  off 259  12 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 1,533  48 

Stocks 550  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 472,068  52 

Total  income $2,207,473  52 


Total $4,692,701  35 

DISBURSEMENTS. 

For    death    claims $440,170  06 

Additions 180  00 

For  matured   endowments 442  00 


Net  amount  paid  for  losses  and  matured  endovpments $440,792  06 

For  annuities  involving  life  contingencies 4,225  00 

Premium  notes  and  liens  voided  by  lapse 518  43 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 42.765  62 

To  pay  renewal  premiums 1.284  57 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  0.012  10 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 457  23 

Coupons  applied  to  pay  renewal  premiums 834  94 

Advisory  board  and  special  inspectors'  compensation 10.934  52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 5.160  72 

Coupons  left  with  the  company  to  accumulate  at  interest 2,802  29 

(Total  paid  policyholders,  $515,787.48) 
Expense  of  investigation  and  settlement  of  policy  claims  and  legal 

expenses ; 3,156  57 

Coupons  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 245  98 

Paid  stockholders  for  interest  or  dividends 25.000  00 

Commissions   to    agents    (less   commission   on    reinsurance)  :    First 

year's  premiums  and  renewal  premiums 350,496  75 

Compensation  of  managers  and  agents  not  paid  by  commission 12,594  50 

Agency  supervision  and  traveling  expenses  of  supervisors 21,733  15 

Branch  oflRce  expenses,  including  salaries  of  managers  and  clerks 190,140  11 

Medical  examiners'  fees  and  inspections  of  risks 66,751  07 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 83,580  29 

Rents    37,367  63 

Advertising,  printing  and  stationery,  i)Ostage,  telegraph,  telephone, 

express  and  exchange 41,812  61 

Legal  expense 3,977  25 

Furniture,  fixtures  and  safes 7,464  13 

Repairs  and  expenses  on  real  estate 20,116  20 

Taxes  on  real  estate 6,848  62 

State  taxes  on  premiums 11,362  53 

Insurance  department  licenses  and  fees 5,278  30 

All  other  licenses,  fees  and  taxes 2,989  75 

Other  disbursements   6,914  48 

Agents'  balances  charged  off 22,329  05 

Decrease,  by  adjustment,  in  book  value  of  ledger  'assets,  viz :  Real 

estate    27,450  29 

From  accident  statement 342,979  50 

Total  disbursements $1,806,376  24 


Balance    $2,886,325  11 
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LEDGER    ASSETS. 

Book  viiluo  of  real  estate $810,478  80 

Mortgage  loans  on  real  estate 1,273,477  67 

Loans  made  to  policjholders  on  this  company's  policies 326,657  64 

Premium  notes  on  policies  in  force 1,147  20 

Book  value  of  bonds  and  stocks 312,664  91 

Cash   in   company's  office 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 122,141  86 

Bills  receivable  and  agents'  balances 34,635  12 

Printing   plant   5.096  91 

Total   ledger   assets $2,886,325  11 

Non-Ledger  Assets. 

Intere.st  due  and  accrued  on  mortgages $65,202  50 

Interest  accrued  on  bonds 3,820  65 

Interest   accrued   on   premium   notes,   policy   loans   or 

liens    1,460  90 

Rents    3,751  25 


Total  interest  and  rents 74,235  30 

Market  value  of  bonds  and  stocks  over  book  value 19,053  46 

Due  from  other  companies : 96  10 

Net  amount  of  uncollected  and  defaulted  premiums 70,139  68 

Bank  deposits  in  transmission  to  home  office 13,479  74 

Bank  deposits 10,940  64 


Gros.s   assets   $3,074,270  03 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances $34,636  47 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 3,889  30 

Book  value  of  ledger  assets   over  market  value,   viz : 

Real   estate   881  25 

39.407  02 


Admitted   a.ssets $3,034,863  01 

LIABILITIES,  SURPLUS  AND  OTHER  FUNDS. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3  and  3|  per  cent $2,085,759  00 

Deduct  net  value  of  risks  of  this  company  reinsured 7,532  00 

Total $2,078,227  OO 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits and  for  additional  accidental  death  benefits  in- 
cluded in  life  policies 10.155  00 


Net  reserve $2,088,382  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not   due    $7,225  00 

Death  losses  reported  for  which  no  proofs  have  been 

received    6.000  00 

Death  losses  and  other  policy  claims  resisted 6,127  00 


Total  policy  claims 19,352  00 

Coupons  left  vpith  the  company  to  accumulate  interest,  and  accrued 

interest 5,526  43 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2,796  49 

TTnearned  interest  and  rent  paid  in  advance 6.845  41 

Medical  examiners'  fees 5,022  57 

Estimated    amount   hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6,000  00 

Dividends  or  other  profits  due  policyholders,  special  compensation 9.103  82 

Dividends  declared  on  or  apportioned  to  annual  dividends  policies 49.747  72 

All  other  liabilities 30.911  64 

Capital  stock 250,000  00 

Unassigned    funds     (surplus) 561,174  93 

Total .<R.q0.q4  8RS  01 
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Amount 

$14,887,179  00 

5,795,445  00 

91,000  00 


EXHIBIT    OF    POLICIES— Ordinary    Business. 

Numher 

At  end  of  previous  year 12,440 

Issued   during   year 4,720 

Revived  during  year 66 

Totals  after  transfers 17,226     $20,712,786  00 

Deduct  ceased  : 

Number  Amount 

By  death 101  $103,179  00 

By  surrender 272  467,480  00 

By  lapse 2,237         1,923,385  00 

Total   terminated   2,010       $2,494,044  00 


Outstanding 
Policies  reinsured 


at  end  of  year 14,616 

1 157 


$18,218,742  00 
641,904  00 


EXHIBIT  OF   POLICIES— Industrial    Business. 

Number  Amount 

At  end  of  previous  year . 230,367     $31,499,194  00 

Issued   during  year 105,679       13,522,258  GO 

Totals    after    transfers 336,046     $45,021,452  00 

Deduct  ceased  : 

Number  Amount 

By  death 3,365  $433.3Cm  00 

By  surrender 63  10,951  00 

By  lapse 70,753       10,286,558  00 

Total  terminated   74,181       10,730,874  00 

Outstanding  at  end  of  year 261,865     $34,290,578  00 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Number 

Policies  in  force  December  31  of  previous  year 1,515 

Policies  issued  during  the  year 2,366 

Totals    3.881 

Deduct  ceased  to  be  in  force  during  the  year 1.099 

Policies  in  force  December  31 2.782 

Losses  and  claims  incurred  and  .settled  during  the  year 28 

Premiums  collected  or  secured  in  cash  and  notes  or  credits —     


Amount 

$294,060  00 
422,039  50 

$716,099  50 
215,280  50 

$500,819  00 

2.454  65 

16,772  41 


PREMIUM    NOTE   ACCOUNT. 

Premium  notes,   loans  or  lions  on   hand   December  31 

of  previous  year $556  20 

Received  during  the  year  on  old  policies 1,853  24 

Restored  by   revival   of  policies 71  82 


Total     

Deductions  during  the  year  as  follows :  Voided  by  lapse 
Redeemed  by  maker  in  cash 


Total  redi;ctlon  of  premium  note  account-- 
Balance  of  note  assets  at  end  of  year- 


$590  25 
743  81 


$2,481  26 
1,334  06 


$1,147  20 
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GAIN   AND   LOSS   EXHIBIT. 

Gain  in  surplus.  Loss  In  surplus. 


Loading  on  gross  premiums  of  the  year_    $706,936  14 
Insurance  expenses  incui-red  during  the 
year 800,883  71 


Loss  from  loading $03,047  57 

Interest  earned  during  the  year $173,956  07 

Investment  expenses  incurred  during  the 
year 32,101  13 

Net  income  from  investments $141,854  94 

Interest  required  to  maintain  reserve 03,337  00 

Gain  from  interest $78,517  94 

Expected   mortality   on   amount   at   risli    $410,718  00 
Actual  mortality  on  net  amount  at  risk_      426,696  06 

Loss  from  mortality 15,078  06 

Net  actual  annuity  claims  incurred $4,225  00 

Lo.ss   from   annuities 4  225  00 

Total  gain  during  year  from  surrendered  and  lapsed 

policies   127,081  37 

Dividends  paid  stockholders 25,000  00 

Decrease  in  surplus  on  dividend  account 71,740  10 

Investment  Exhibit. 

REAL  ESTATE. 

Trofits  on  sales $1,.533  48 

STOCKS  AND  BONDS. 

I'rofits  on  sales  or  maturity .5,50  OO 

Loss  on  other  investments,   viz :   Real  estate  encum- 
brances existing  but  not  known 27,450  20 

Loss  from  assets  not  admitted 8,363  SO 

MISCELLANEOUS. 

Net  accident  including  industrial  accident  and  health  47,521  25     

No.  38,  page  2 4,.531  95     

I'.ulanc«  unaccounted  for 1,296  57 


Total  gains  and  losses  in  surplus  during  the  year      $261,932  56  $246,713  01 

Surplus  December  31,  1913,  per  annual 

statement  for  said  year $545,956  28 

Surplus  December  31,  1014 561,174  03 

luci-easf'   in   surplus ]5,21S  (15 


Totals $261,032  56  $261,032  5(; 
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AMERICAN  NATIONAL  INSURANCE  COMPANY. 

(Accident  and  Health  Department.) 

Galveston,  Texas. 

Year  ending  December  31,  1914. 

(Incorporated  March  IG,  1905.     Commenced  business  in  California  July,  1913.) 

W.  L.  Moody,  Jr.,  President.  L.  H.  Collier,  Secretary. 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_    $201,517  83 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 611  97 

$200,905  SO 

Health — Premiums  written  and  renewed  during  year $177,189  06 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 291  40 

176,897  66 

Total  premiums $377,803  52 

Policy  fees  required  or  represented  by  applications 94,265  00 

From   life   statement 4,220,632  83 

Total  income $4,692,701  35 

Sum    $5,692,701  35 

DISBURSEMENTS. 

Accident — net  amount  paid $42,453  86 

Health— Net  amount  paid 95,913  54 

Total  amount  paid $138,367  40 

Investigation  and  adjustment  of  claims 1,554  08 

Policy  fees  retained  by  agents 94,116  25 

Commissions  or  brokerage 80,401  71 

Salaries,  fees  and  all  other  compensation  of  officers 9,196  63 

Salaries,  traveling  and  all  other  expenses  of  agents 992  00 

Rents,  including  company's  occupancy  of  its  own  buildings 1,926  50 

State  taxes  on  premiums 1,592  37 

Insurance  department  licenses  and  fees 761  70 

Municipal  licenses,  fees  and  taxes  in  various  states 477  44 

Legal  expenses 14  50 

Advertising    2,810  07 

Printing  and  stationery 2,959  73 

Postage,  telegraph,  telephone  and  express 2,534  35 

Furniture  and  fixtures 10  25 

Other  disbursements   4,475  37 

Agents'  balances  charged  off 789  15 

From  life  statement 1,463,396  74 

Total  disbursements $1,806,376  24 


Balance $2,886,325  11 

LEDGER    ASSETS. 

From  life  statement $3,023,922  37 

Deferred  premiums  on  pay  order  busiiiess 10,940  64 

Ledger  assets  as  per  balance $3,034,863  01 
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LIABILITIES. 

Accident — Net  unpaid  claims  except  liability  and  work- 
men's compensation  claims $3,329  75 

Health — Net  unpaid  claims  except  liability  and  work- 
men's compensation  claims 9,688  63 

Total  unpaid  claims $13,018  38 

Gross  premiums   (less  reinsurance)    upon  all  unexpired  risks,  $29,- 

088.02;   unearned  premiums    (50  per  cent) 14,544  01 

Commissions,  brokerage  and  ether  charges  due,  or  to  become  due  to 

agents  or  brokers — accident  and  health 1,151  30 

Advance  premiums  (100  per  cent) 1,180  10 

From   life  statement 2,193,794  29 

Total  amount  of  all  liabilities  except  capital $2,223,688  08 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 561,174  93 

Surplus  as  regards  policyholders 811,174  93 

Total  liabilities $3,034,803  01 

EXHIBIT   OF    PREMIUMS. 

^       „  ■  Aopiflent 

In  force  December  31,  1913 : ; $26,813  07 

Written  or  renewed  during  the  year 24,083  05 

Total __  $50,896  12 

Deduct  expirations  and  cancellations 21,808  10 

Net  premiums  in  force  at  end  of  year $29,088  02 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $1,762  92  $836  07 

Health    1,762  93  363  58 

Totals $3,525  85  $1,199  65 


AMERICAN  NATIONAL  ASSURANCE  COMPANY. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

( Incorpoi-ir.cd  .Mnrch  15,  1912.     Commenced  business  in  California  January  1.1,  1914.) 

II.  M.  Staiij.,  Prrsidcnt.  Peyton  C.  Jones,  Secretary. 

CAPITAL. 

Amount  of  caiiital   paid   up  in   cash $20r>,()00  00 

Amount  of  ledger  assets  December  31  of  previous  year $374,807  ('.7 

INCOME. 

First  year's  premiums  on   original   policies $57,299  00 

Renewal   premiums   28,192  25 

Total  premium  income .$.sr).4!»1   2." 

Interest  on  mortgage  loans $7,903  13 

Interest   on   bonds 2,761  67 

Interest  on  deposits  in  trust  companies  and  banks 772  31 

Bills  receivable 1,444  54 

Interest  on  premiums 41  28 

Total  interest 12,925  93 

Commission  on  mortgage  loans 3,954  7(5 

Total  income $102,371  94 


Total    $477,179  61 
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DISBURSEMENTS. 

Amount  paid  for  losses  and  matured  endowments 

(Total  paid  policyholders,  .$3,000.00.) 

First  year's  premiums  and  renewal  premiums 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 

Rent 

Advertising,  printing  and  stationery  ;  postage,  telegraph,  telephone, 

express  and  exchange 

Legal  expense  

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Total  disbursements 


LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Bills  receivable  and  agents'  balances 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  accrued  on  mort'U'ics  and  bonds 

Net  amount  of  uncoUecte  I  and  deferred  premiums 


(iross  assets 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balancrs,  gross ,$325  00 

Bills    receivable    93,783  70 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies-1 1,714  52 

Book   value  of   ledger  assets  over  market  value,   viz : 

Bonds 321  25 


Admitted   assets 


Total 


$3,000  00 

50,420  31 
4.240  00 

12.851   75 
1,200  00 

2,373  84 
536  9(5 
630  30 
132  18 

1.181  .50 

824  00 

11.205  17 


$88,590  01 

$218,-535  00 

53,512  25 

443  13 

21.984  52 

94,108  70 

$388,583  00 

5,360  25 
8,349  66 

$402,293  51 


96,144  47 


$306,149  04 


LIABILITIES. 

Net    present    value    of    all    the    outstanding    policies : 

American  experience  table  at  3^  per  cent .$43,295  00 

Deduct  net  value  of  risks  reinsured 1,672  00 

Total    $41,623  00 

Extra  reserve  for  total  and  permanent  disability  benefits  760  00 

Net  reserve .$42,383  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  .324  99 

Commissions  to  agents,  due  or  accrued 7,.502  50 

"Cost    of    collection"    on    uncollected    and    deferred    premiums,    in 

excess  of  the  loading  thereon 1.666  (57 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 1..5(M)  <)() 

Medical  examiners'  fees  and  inspection  due  or  accrued .592  50 

Estimated   amount    hereafter   payable   for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1,784  OO 

All   other   liabilities 55,753  76 

Capital   stock   200.000  00 

Unassigned  funds    (surplus) 50,395  28 


$300,149  04 


EXHIBIT    OF    POLICIES— Ordinary    Business. 

Number  Amount 

At  end  of  previous  year 601  $1,338,000  00 

Issued   during  year 906  2,02.3,353  00 

Revived  during  year 14  30,500  00 

Totals  after  transfers 1.521  $3,391,8.53  00 
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Deduct  ceased  : 

Number  Amount  Number.  Amount, 

By  death 1  $.VX)0  00 

By   lapse   ITo  362,000  00 

By  decrease 9,500  00 

Total   terminated   171  374,500  00 

Outstanding  end  of  year 1,350         3,017.353  00 

Policies    reinsured    .5,3  295.000  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 
„   ,.    .        .  ,    ,       .  ,  Number  Amount 

Policies  issued  during  the  year Kil  $387,000  00 

Deduct  ceased  to  be  in  force  during  the  year 15  33,500  00 

Policies  in  force  December  31 149  .$.3.53.500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 11.449  19 

GAIN   AND    LOSS   EXHIBIT. 
Insurance    Exhibit. 

T        ,.  .  „     ,  Gain  in  surplus.  Loss  in  :  ui-plU3. 

Ivoading  on  gross  premiums  of  the  year_      $42,325  61 
Insurance  expenses  incurred  during  year        79,304  01 

Loss  from  loading $30  978  40 

Interest  earned  during  the  year $15,905  03 

Investment  expenses  incurred  during  the 
year    1^9.54  26 

Net  income  from  investments $13,950  77 

Interest  required  to  maintain  reserve 1,217  96 

Gain   from   interest $12,732  81 

Expected   mortality   on  net   amount   at 

risk    $19,569  00 

Actual  mortality  on  net  amount  at  risk_  2,996  58 

Gain  from  mortality 16,572  42 

Total  gain  during  year  from  surrendered  and  lapsed 

policies (594  19 

Investment   Exhibit. 

Loss    from    change    in    difference    between    book    and 

market  value  of  stocks  and  bonds  during  the  year 108  40 

Gain  from  assets  not  admitted 31.286  53 

Gain  from  mortgage  commissions 3,954  76 

Balance  unaccounted  for 72§  .53 

Total  gains  and  losses  in  surplus  during  year $65,240  71  $37,815  33 

Surplus  December  31,  1913,  per  annual 

statement  for  said  year $22,969  90 

SniTilns  December  31,  1914 50,395  28 

Increase  in  surplus 27.425  38 

Totals    $65,240  71  $65,240  71 


AMICABLE  LIFE  INSURANCE  COMPANY. 
Waco,  Texas. 

Year  ending  December  31,  1914. 

(Incorporated  February  1,  1909.     Commenced  business  in  California  in  1913.) 

Abtemus  R.  Roberts.  President.  A.  R.  Wilson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $820,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,963,364  60 
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INCOME. 

First  year's  premiums  on  original  policies,  without  de- 
duction for  commissions  or  other  expenses ,$69,880  21 

Surrender  values  applied  to  pay  first  year's  premiums-  16  91 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 1,857  58 

Total  new  premiums $71,754  70 

Renewal  premiums $374,446  21 

Couiwns  applied  to  pay  renewal  premiums 5,187  12 

Surrender  values  applied  to  pay  renewal  premiums 35  71 

Total  renewal  premiums $379,669  04 

Total  premium  income $451,423  74 

Coupons  left  with  the  company  to  accumulate  at  interest 28,346  00 

Interest  on  mortgage  loans $48,032  28 

Interest  on  premium  notes,  policy  loans  or  liens 3,780  54 

Interest  on  deposits  in  trust  companies  and  banks 6,936  77 

Interest  on  other  debts  due  the  company 188  46 

Rent  from  company's  property 77,688  31 

Total  interest  and  rents 136,626  36 

From  other  sources 84.988  46 

Total  income  health  and  accident  department 1,023  97 

Total  income $702,408  53 


Total $2,665,773  13 

DISBURSEMENTS. 

For  death  claims $64,419  10 

Premium  notes  and  liens  voided  by  lapse 3,461  88 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 7,520  64 

Surrender    values    applied    to    pay    new    premiums,    and    renewal 

premiums 52  62 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  1,857  58 

Coupons  applied  to  pay  renewal  premiums 5,187  12 

Coupons  left  with  the  company  to  accumulate  at  interest 28,346  00 

(Total  paid  polic.vhold.-r.s,  $110,844.94) 

Expense  of  investigation  and  settlement  of  policy  claims 270  50 

Paid  for  claims  on  supplementary  coi:lracts  not  involving  life  con- 
tingencies    1,000  00 

Coupons   and   interest   thereon   held   on  deposit  surrendered  during 

the  year 3.005  01 

Commissions  to  agents  (first  years'  premiums,  renewal  premiums) —  52,848  98 

Compensation  of  managers  and  agents  not  paid  by  commission 6,753  61 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 1,981  95 

Medical  examiners'  fees  and  inspection  of  risks 10,809  00 

Salaries  and  all  other  compensation  of  oflicers 59,889  99 

Rent   11,326  00 

Advertising,  printing,  stationery,  postage,  telegraph,  telephone,  ex- 
press and  exchange 16,162  84 

Legal  expense 14,503  90 

Premiums  on  agents'  bonds 1,646  75 

Repairs  and  expenses  on  real  estate 78,852  63 

Taxes  on  real  estate 19,922  00 

Insurance  department  liconi^es  and  foes 1,917  09 

State,  city  and  county  faxes  on  property  other  than  real  estate 22,923  73 

Other  disbursements   89,074  64 

Total  disbursements  health  and  accident  department 1,500  22 

Total  disbursements $455,233  78 


Balance    $2,210,539  35 
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LEDGER    ASSETS. 

Book  value  of  real  estate $912,753  59 

Mortgage  loans  on  real  estate,  first  liens 981,617  17 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    39,843  90 

Premium  notes  on  policies  in  foi'ce 55,902  42 

Deposits  in  trust  companies  and  banks  on  interest 166,483  70 

Bills  receivable,  agents'  balances 30,121  25 

Furniture  and  fixtures 23,817  32 

Total   ledger  assets $2,210,539  35 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 53,083  81 

Interest  accrued  on  promissory  notes,  policy  loans  or  liens 1,118  04 

Interest  accrued  on  bank  balances 1,311  60 

Rents  due  11.472  74 

Total  interest  and  rents  due  and  accrued $66,986  19 

Net  amount  of  uncollected  and  deferred  premiums 74,462  37 

Gross  assets $2,351,987  91 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $23,817  32 

Agents'  debit  balances,  gross 30,238  34 

Premium  notes  and  loans  on  policie;^  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 7,862  71 

Rents  more  than  ninety  davs  past  due 4,855  36 

66,773  73 


Admitted   assets   $2,285,214  18 

LIABILITIES. 

Net  present  value  of  all  the  outstpiiding  policies  in 
force :  American  experience  table  at  3i  per  cent  on 
all  business  issued  beginning  April  2,  1910 $566,185  10 

Extra  reserve  for  total  and  permanent  and  disability 
benefits 1,907  13 

Net  reserve   $568,092  23 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  assistant  actuary  6,884  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $8,250  00 

Death  losses  reported  for  which  no  proofs  have  been 

received    2,000  00 


Total  policy  claims 10,250  00 

Coupons    left    with    the   company    to    accumulate    at    interest,    and 

accrued   interest   58,248  96 

Premiums  paid  in  advance,  including  surrender  values  so  applied 3,665  29 

Unearned  interest  and  rent  paid  in  advance 24.282  32 

Salaries,  rents,  oflice  expenses,  bills  and  accounts  due  or  accrued 4,446  39 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 130  50 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 9,844  00 

Resen'e,  special  or  surplus  funds  not  ii.cluded  above 167  00 

Extra  premiums  received  and  held  in  suspense  (50  per  cent) 2,781  20 

Cash  with  applications  pending;  pn^Tiiums  on  bonds 999  57 

Total  liabilities  health  and  accident  department 455  91 

Capital  stock 820,000  00 

Unassigned  funds  (surplus) 774,966  81 

Total $2,285,214  18 
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EXHIBIT    OF    POLICIES— Ordinary    Business. 

Number.  Amount. 

At  end  of  previous  year 10,006     $16,677,723  00 

Issued  during  year 1,602         2,658,407  00 

Revived  during  year 145  250,500  00 

Totals  after  transfers 11,753     $19,586,630  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 33  $69,500  00 

By  expirv 8  35.O0O  00 

By  surrender 32  63,000  00       - 

By  lapse 2,386  4,179,568  00 

Total   terminated 2,459       $4,327,068  00 

Outstanding  end  of  year 9,294     $15,259,562  00 

PREMIUM    NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $18,744  63 

Received  during  the  year  on  uew  pclicies 1,539  92 

On  old  policies 105,203  97 

Total $125,488  52 

Deductions  during  the  year  as  follows . 

Used  in  payment  of  losses  faid  claims $52  37 

Used  in  purchase  of  surrendered  policies 4.448  66 

Voided  by  lapse 3,461  88 

Used  in  payment  of  coupons  to  policyholders 721  06 

Redeemed  by  maker  in  cash 21,058  23 

Total  reduction  of  premium  note  account 29,742  20 

Balance  of  note  assets  at  end  of  year $95,746  32 

GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit. 

Gain  In  surplus.  Lnss  in  sun^lus. 

Loading  on  gross  premiums  of  the  year 

(averaging  26.5  per  cent  of  the  gross 

premiums)   $134,310  IS 

Insurance  expenses  incurred  during  year      198,074  59 

Loss  from  loading $63,764  41 

Interest  earned  during  the  yoar $165,788  52 

Investment  expenses  incurred  during  the 
year 59,386  74 

Net  income  from  investments $106,401  78 

Interest  required  to  maintain  reserve 18,248  13 

Gain  from  interest $88,153  65 

Expected   mortality   on   net  amount  at 

risk $144,318  52 

Actual  mortality  on  net  amount  at  risk_        59,897  57 

Gain  from  mortality 

Decrease  in  surplus  on  dividend  account 

Net  to  profit  account 


Investment   Exhibit. 

Lo.ss  health  and  accident  department 

Loss  from  assets  not  admitted 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus  during  the  year 

Surplus  December  31,  1913 $651,799  14 

Surplus  December  31,  1914 774,966  81 

Increase  in  surplus 

Totals $224,939  00         $224,939  00 


84,420  95 

35,082  06 

35,860  92 

212  53 

2,702  37 

9  96 

$224,939  00 

$101,771  33 
123,167  67 
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BANKERS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1914. 

( Incorijorated  June  30,  187!).     Commeuced  business  in  California  in  1891.) 

E.  E.  Clark,  President.  G.  S.  Nollen,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $21,489,872  (Jl 

INCOME. 

First  year's  premiums  on  original  policies $1,499,093  SO 

Dividends   applied   to   purchase   paid-up   additions   and 
annuities    7,333  91 

Total  new  premiums $l,riO(').427  71 

Keuewal   premiums   $5,516,442  4G 

Dividends  applied  to  pay  renewal  premiums 48,491  49 

Total   renewal   premiums r>,,^)(i4.933  9r» 

Total  premium  income $7,071,361  66 

Dividends  left  with  the  company  to  accumulate  at  interest 5,646  30 

Interest  on  mortgage  loans $1,149,188  74 

Interest  on  bonds  and  dividends  on  stocks 11,080  65 

Interest  on  premium  notes,  policy  loans  or  liens 9,554  49 

Interest  on  deposits  in  trust  companies  and  banks 13,208  56 

Guarantee  notes 2,506  42 

Sundry  assets 581  79 

Total  interest ■    1,186,120  65 

Special  deposits  of  members 218  28 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds 684  95 

Total  income $8,264,031  84 

Total $29,753,904  45 

DISBURSEMENTS. 

For  death  claims $4,10.5,700  OO 

Additions    82,445  43 

Net  amount  paid  for  losses  and  matured  endowments .$4,188,145  43 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    9,333  71 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes —  3,607  42 

Dividends  applied  to  pay  renewal  ])r(MniMii)s 48,491  49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 7.333  91 

Dividends  left  with  the  company  to  accumulate  at  interest 5,646  30 

(Total  paid  policyholders,  $4,262,.5.5S.26.) 

Expense  of  investigation  and  settlement  of  policy  claims 6,625  40 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  .year 962  63 

Commissions  to  agents  (first  years' premiums  and  renewal  premiums)  772,365  58 

Agency  supervision  and  traveling  expenses  of  supervisors 49,946  87 

Medical  examiners'  fees  and  inspection  of  risks 29,205  63 

Salaries  and  all  other  compensation  of  officers 194,651  65 

Rent   33,771  09 

Advertising,  printing  and  stationery,  postage,  telegraph,  telephone, 

express  and  exchange 113,601  17 

Legal  expense 1,646  28 

Furniture,  fixtures  and  safes 6,061  13 

State  taxes  on  premiums 78,5.54  .38 

Insurance  department  licenses  and  fees .3, .396  40 

All  other  licenses,  fees  and  taxes 3.008  68 

other  disbursements 46,066  45 

Agents'  balances  charged  off 2,087  64 

Total   disbursements   $.5.6O4,.509  24 

P.ihlance    $24,149,.395  21 
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LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $22,971,270  55 

Loans  made  to  policyholders  on  this  company's  policies 264,924  00 

Premium  notes  on  policies  in  force 12,03G  63 

Book  value  of  bonds 384,225  27 

Deposits  in  trust  companies  and  banks  not  on  interest 1,579  00 

Deposits  in  trust  companies  and  banks  on  interest 485,887  77 

Bills  receivable,  agents'  balances 26,252  40 

Guarantee  notes  on  certificates  in  force 3,219  59 

Total   ledger  assets $24,149,395  21 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $686,902  58 

Interest  due  and  accrued  on  bonds 8,854  87 

Interest   due   and   accrued   on   premium   notes,    policy 

loans  or  liens 8,309  97 

Total  interest  and  rents  due  and  accrued $704,067  42 

Net  amount  of  uncollected  and  deferred  premiums 402,564  95 

Gross  assets $25,256,027  58 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $3,321,883  00 

Bills  receivable — -          1,512  45 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 25,000  00 

Book  value  of  ledger  assets   over  market  value,   viz : 

Guarantee  notes 3,219  59 

62,950  87 


Admitted  assets   $25,193,076  71 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3^  per  cent $6,085,863  43 

Deduct  net  value  of  risks  of  this  company  reinsured—  797  01 

Net  reserve $6,085,066  42 

Death  losses  reported  for  which  no  proofs  have  been 

received    $288,600  00 

Death  losses  and  other  policy  claims  resisted 7,000  00 

Total  policy  claims 295,600  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    •''>-512  53 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  10.631  86 

Unearned  interest  and  rent  paid  in  advance 10,849  01 

Commissions  due  to  agents  on  premium  notes  when  paid 342  56 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading 45,798  00 

Salaries,  rents,  oflice  expenses,  bills  and  accounts  due  or  accrued 2.268  19 

Medical  examiners'  fees 5,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 140.000  00 

Dividends  or  other  profits  due  policyholders 6.000  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 318.000  00 

Emergency  reserve  fund  in  excess  of  Item  2  above 10.105.8.)7  71 

Guarantee  fund,  cash  only 5,74o,199  11 

Exchange  addition  fund 1,217.142  19 

Mortuary  fund  463.816  30 

Deposits    of   members ^14,249  Oo 

Contingency  reserve 721,-43  80 

Total $25,193,076  71 
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EXHIBIT  OF   POLICIES. 

Ordinary. 

Number  Amount 

At  end  of  previous  year 208,858  ii;430,s42,O:U  00 

Issued   during  year 17,678       41.737. 1!)5  00 

Revived  during  year 740         1,589,000  00 

Increased   during   year 1,500  00 

Totals  after  transfers 227,270  $474,189,729  00 

Deduct  ceased  : 

Number  Amount 

By  death 1,981  $4,078,000  00 

By  surrender   17,818  35,659,403  00 

By  lapse   12,909  28,041,000  00 

By  decrease    ; 385,000  00 

Total   terminated   32,708     $68,163,463  00 

Outstanding  end  of  year 194,568  $406,026,266  00 

Policies    reinsured    39  162.099  00 

BUSINESS   IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 9,534     $20,625,000  00 

Policies  issued  and  restored  during  the  year 808         2,109,600  00 

Totals    10,342     $22,734,600  00 

Deduct  ceased  to  be  in  force  during  the  year 1,473         3.306,500  00 

Policies  in  force  December  31 8,869     $19,428,100  00 

Losses  and  claims  unpaid  December  31  of  previous  year 16  34.000  00 

Losses  and  claims  incurred  during  year 156  335,000  00 

Totals    172  $369,000  00 

Losses  and  claims  settled  during  the  year  in  cash 154  327,000  00 

Losses  and  claims  unpaid  December  31 18  .$42,0!}0  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits .      217,203  16 

Received  on  assessment  certificates 248,204  27 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,   loans  or  liens  on  hand  December  31 

of    previous    year $903  16 

Received  on  old  policies 26,745  48 

Total    $27,048  64 

Redeemed  by  maker  in  cash 15,612  01 

Balance  of  note  assets  at  end  of  year $12,036  63 


BENEFICIAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

Year  ending  December  31,  1914. 

(Incorporated  in  1905.     Commenced  business  in  California  in  1905.) 

Joseph  F.  Smith,  President.  Axel  B.  C.  Ohlson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$931,181    7S 
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INCOME. 

First  year's  premiums  ou  original  policies $143,298  29 

Dividends   applied  to   purchase  paid-up  additions  and 

annuities    65  36 

Total  new  premiums $143,363  65 

Renewal  premiums $269,921  99 

Dividends  applied  to  pay  renewal  premiums 3,320  75 

Total   renewal   premiums 273,242  74 

Extra  premiums  for  accidental  death  benefits  included  in  life  policies  1,919  6(5 

Total  premium  income $418,526  05 

Dividends  left  with  the  company  to  accumulate  at  interest 6,211  82 

Interest  on  mortgage  loans $42,229  03 

Interest  on  collateral  loans 870  10 

Interest  on  bonds  and  dividends  on  stocks 2,595  00 

Interest  ou  premium  notes,  policy  loans  or  liens 6,957  75 

Interest  on  deposits  in  trust  companies  and  banks 3,624  80 

Total  interest 56,276  68 

Health  and  accident 063  93 

Total    income    $481,678  48 


Total $1,412,860  20 

DISBURSEMENTS. 
Additions $48,557  00 

For  total  and  permanent  disability  claims  and  for  addi- 
tional accidental  death  benefits 2,965  14 

Net  amount  paid  for  losses  and  matured  endowments $51,522  14 

Surrender  values   paid  in   cash   or  applied   in   liquidation   of   loans 

or   notes   13,617  33 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes —  506  17 

Dividends  applied  to  pay  renewal  premiums 3,320  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 65  36 

Dividends  left  with  the  company  to  accumulate  at  interest 6,211  82 

(Total  paid  policyholders,  $75,243.57.) 
Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 466  31 

Paid  stockholders  for  interest  or  dividends 2,000  00 

Commissions  to  agents  (first  year's  premiums  and  renewal  premiums)  91,716  17 

Compensation  of  managers  and  agents  not  paid  by  commission 10,845  00 

Agency  supervision  and  traveling  expenses  of  supervisors 4,422  80 

Medical  examiners'  fees 12,514  00 

Salaries  and  all  other  compensation  of  officers 32,362  50 

Rent    2,237  50 

Advertising,  printing  and  stationery,  postage,  telegraph,   telephone, 

express  and  exchange . 10,173  25 

Legal  expense l.'-OO  00 

Furniture,   fixtures  and  safes 1,827  54 

Insurance  department  licenses  and  fees 6,784  52 

All  other  licenses,  fees  and  taxes 1,825  39 

Other  disbursements   6,622  95 

Total   disbursements   $283,501  85 


Balance    $1,129,358  41 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $098,260  41 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 9.180  00 

Loans  made  to  policyholders  on  this  company's  policies 111.532  72 

Premium  notes  on  policies  in  foi'ce 37.644  22 

Book  value  of  bonds  and  stocks 92.010  00 

Cash  in  company's  office 36.358  68 

Deposits  in  trust  companies  and  banks  not  on  interest 54.326  06 

Deposits  in  trust  companies  and  banks  on  interest 59.0(10  00 

Agents'   balances   31,040  22 

Total  ledger  assets $1,129,358  ^^ 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages ^ $32,885  47 

Interest  accrued  on  bonds 2,168  00 

Interest  accrued  on  collateral  loans 71  17 

Interest  due  on  premium  notes,  policy  loans  or  liens G85  98 

Total  interest $35,810  62 

^Market  value  of  bonds  and  stocks  over  book  value 10  00 

Xet  amount  of  uncollected  and  deferred  premiums 61,218  20 

Gross  assets $1,226,397  23 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $31,040  22 

Premiums  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  tiieir  policies 12,325  15 

r.ook   value  of  ledger  assets  over  market  value,   viz: 

Bonds    510  00 

43,875  37 


Admitted   assets   $1,182,521  86 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3^  per  cent $703,761  45 

Deduct  net  value  of  risks  of  this  company  reinsured- _        12,234  59 

Total    $691,526  86 

Extra    reserve    for    total    and    permanent    disability 

benefits  and  for  additional  accidental  death  benefits-  6,245  12 

Net  reserve 697.771  98 

Claims  for  total  and  permanent  disability  benefits 300  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 15,544  18 

Premiums  paid  in  advance,  including  surrender  value  so  applied 1,886  56 

Unearned  interest  and  rent  paid  in  advance 3,334  00 

Commissions  due  to  agents  on  premium  notes  when  paid 4,534  10 

Medical  examiners'  fees 027  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 8,350  00 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred    dividend    policies 100,030  00 

Total $832,353  82 

EXHIBIT   OF   POLICIES. 

Ordinary. 

Number.  Amount. 

At  end  of  previous  year 9,190  $117,683  98 

Issued  during  year 4,009  55,.535  13 

Revived  during  year 174  240,.596  00 

Increased   during   year 6,400  00 

Totals   after   transfers 13,373         $17.5,689  07 

Deduct  ceased  : 

Number  Amount 

By  death 33  $47,6.57  00 

By   expiry   1  1,000  00 

By    surrender    226  272..50O  00 

By   lapse 1,603  2,187,972  00 

By   decrease    40,740  00 


Total    terminated    1,863       .$2..549,869  00 

Outstanding  end  of  year 11..510     .$1.5,019,0.38  00 


.31—18,^10 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Number.  Amount. 

Policies  iu  force  December  31 109  $231,000  00 

Premiums  collected  or  secured  in  casli  aud  notes  or  credits 4,023  21 

PREMIUM    NOTE  ACCOUNT. 

Pi'emium  notes,   loans  or   liens  on  hand   December  31 

of   previous    year $19,603  40 

Received  during  the  year  on  new  policies 1G,111  43 

On    old    policies 19,638  50 

Total    $55,353  33 

Redeemed  by  maker  in  cash 17,709  11 

Balance  of  note  assets  at  end  of  year $37,644  22 

GAIN   AND    LOSS   EXHIBIT. 

Insurance   E,  hibit. 

(iain  ill  siiriiUis.  Loss  In  surplus. 

Loading  on  gross  i)remiums  of  the  year_    $13L3lil   72 
Insurance  expenses  incurred  during  year      185,593  43 

Loss  from  loading $51,231  71 

Interest  earned   during   the   year $69,993  14 

Investment    expenses    incurred    during 
year    2,367  05 

Net  income  from  investments $67,626  09 

Interest  required  to  maintain  reserve —        20,985  21 

Gain    from    interest $46,640  88 

Expected  mortality  on  net  amount  at  risk    $127,967  93 
Actual  mortality  on  net  amount  at  risk        44,179  31 

Gain  from  mortality 83,788  62 

Total  gain  from  surrendered  and  lapsed  policies 853  87 

Dividends    paid   stockholders 20,000  00 

Decrease  in  surplus  on  dividend  account 60.104  10 

Net  to  loss  account 5,260  85 

Loss  from  assets  not  admitted 7,876  17 

Net  loss  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits 2.965  14 

Balance  unaccounted  for 10.773  40 

Total  gains  and  losses  in  surplus  during  year $131,283  37         $158,210  87 

Decrease   in    surplus 26,927  50 

Totals    $158,210  87  $158,210  87 


CALIFORNIA  STATE  LIFE  INSURANCE  OOMPi^NY. 
Sacramento,  California. 

Year  ending  December  31,  1914. 

(Incorporated   December  3,  1910.     Comnicnced   business   in   California 

January  1,  1912.) 

Marshall  Dicgs,  President.  J.  R.  Kruse,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $.500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year 958,663  84 
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INCOME. 

First  year's  premiums  on  original  policies $193,423  73 

Coupons    applied    to    purchase   paid-up   additions   and 
annuities    40  26 

Total  new  premiums $193,463  99 

Renewal   premiums   $263,095  48 

Coupons  applied  to  pay  renewal  premiums 35.805  72 

Special  income  applied  to  pay  renewal  premiums 11,260  25 

Total  renewal   premiums , 310,161  45 

Total  premium  income $503,625  44 

Coupons  left  with  the  company  to  accumulate  at  interest 7'773  53 

Interest  on  mortgage  loans $53,681  12 

Interest  on  premium  notes,  policy  loans  or  liens 2,338  14 

Interest  on  deposits  in  trust  companies  and  banks 3,554  91 

Total  gross  interest 59,574  17 

Miscellaneous   income 46  43 

From  agents'  balances  previously  charged  off 59  68 

Total  income $571,079  25 

Total $1,529,743  09 

DISBURSEMENTS. 

For  death  claims $17,000  00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

^  notes  __ 386  50 

Special  income  to  pay  renewal  premiums 11,260  25 

Coupons  applied  to  pay  renewal  premiums 85,805  72 

Coupons  left  with  the  company  to  accumulate  at  interest 7'773  53 

(Total  paid  policyholders,  $72,226.00.) 

Coupons  and  interest  thereon  held  on  deposit  surrendered  during  year  1,235  07 

Commissions  to  agents :  First  years'  premiums,  renewal  premiums-  172^106  75 

Agency  supervision  and  traveling  expenses  of  supervisors 2,153  06 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 1^020  00 

Medical  examiners'  fees,  inspection  of  risks 14,785  26 

Salaries  and  all  other  compensation  of  officers 38010  22 

Rents    2,623  50 

Advertising,  printing,  stationery,  postage,  telegraph,  telephone  and 

express  8,301  55 

Legal    expense    1^881  05 

i  urniture,  fixtures  and  safes 2,1.56  04 

State  taxes  on  premiums 6583  41 

Insurance  department  licenses  and  fees 1,563  15 

Municipal  licenses '194  07 

Other  disbursements  6  444  66 

Agents'  balances  charged  off 4,400  05 

Total   disbursements   $335,689  84 

Balance    $1,194,053  25 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $1,011,225  00 

Loans  made  to  policyholders  on  this  company's  policies '  14^044  50 

I'remium  notes  on  policies  in  force 22  539  68 

Book  value  of  bonds  and  certificates  of  deposit 13,285  .33 

Cash  in  company's  office 353  59 

Deposits  in  trust  companies  and  banks  not  on  interest 92,442  99 

Deposits  in  trust  companies  and  banks  on  interest 19!778  60 

Bills  receivable,  agents'  balances 15J21  18 

Furniture  and  fixtures 4.662  38 

Total  ledger  assets $1,194,053  25 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 

Interest  accrued  on  certificates  of  deposit 

Intei'est  accrued  on  bank  deposits 


Total  interest  and  rents  due  and  accrued 

Net  amount  of  uncollected  and  deferred  premiums- 
Blue  notes  


28,161 

419 

57 

236 

37 

58 
69 
16 

$28,874  80 
22,765  04 

5,842 

87 

Gross  assets  $1,251,535  96 

Deduct  Assets   Not  Admitted. 

Furniture,   fixtures   and   safes   $4,662  38 

Agents'   debit  balances,  gross 15.685  68 

Bills  receivable 453  65 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 7,972  97 

Certificate  of  deposit  in  default 348  40 


29,123  OS 


Admitted  assets   $1,222,412  88 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience   table  at  3^   per  cent $370,233  37 

Deduct  net  value  of  risks  of  this  company  reinsured_  2,518  00 

Total    -- $367,715  37 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits, and  for  additional  accidental  death  benefits  in- 
cluded in  life  policies 3,807  60 

Net  reserve $371,522  97 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not    involving    life    contingencies,    survivorship    investment    fund 

(including  interest)   1,140  52 

Death  losses  reported  for  which  no  proofs  have  been  received 2,500  00 

Coupons  left  with  company  to  accumulate  at  intonst  and  accrued 

interest 15.410  46 

Premiums  paid  in  advance,  including  surrender  values  so  applied 3,388  94 

Unearned  interest  and  rent  paid  in  advance 404  02 

Commissions  to  agents,  due  or  accrued 418  15 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 1,750  00 

Medical  examiners'  fees  and  inspection,  due  or  accrued 1,081  50 

Estimated   amount  hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this-  statement 9.000  00 

Special  income  fund 13,500  00 

Reinsurance  premiums  accrued 1,260  84 

First  year  premiums  in  suspense 554  62 

Capital  stock 500,000  OO 

Unassigned  funds    (surplus) = 300,480  86 

Total $1,222,412  88 

EXHIBIT  OF  POLICIES. 

Ordinary. 

Xumber.  Amount. 

At  end  of  previous  year 3.070  $10.0(X),467  00 

Issued  during  year  2.308  5,718,676  00 

Revived  during  year 132  391.483  00 

Increased  during  year 5,725  00 

Totals    5,510     $16,116  351  00 
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Deduct  ceased : 

By  death 

By   expiry   __ 
By   surrender 

By   lapse   

By  decrease  _. 
Not  taken 


941 


129 


Amount. 

$17,000  OO 

4,500  00 

22,500  OO 

2,594,872  00 

62,925  00 

355,175  00 


Total   terminated   1,082       $3,056,972  00 

Outstanding  end  of  year 4,428     $13,059,379  00 

I'olieios    reinsured 419,990  00 


BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   1914. 


.    .  Number. 

I'olicies  in  force  December  31  of  previous  year 2,592 

Policies  issued  during  the  year 1,935 

Totals 4,527 

Deduct  ceased  to  be  in  force  during  the  year 823 

Policies  in  force  December  31 3,704 

1      ,    .  Number. 

Ijosses  and  claims  incurred  during  year 7 

Losses  and  claims  settled  during  the  year,  in  cash 6 

Losses  and  claims  unpaid  December  31 1 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


GAIN   AND   LOSS   EXHIBIT. 
Insurance   Exhibit. 

Cain  in  sui-plus. 

Loading  on  gross  premiums  of  the  year    $247,832  91 
Insurance  expenses  incurred  during  year      293,601  49 

Loss  from  loading 

Interest  earned   during  the  .year 

Investment    expenses    incurred    during 
the  year  

Net  income  from  investments 

Interest  required  to  maintain  reserve__ 


),465  42 
288  10 


$69,177  32 
11,524  22 


Gain    from    interest   $.''>7,653  10 

Expected   mortality   on   net   amount  at 

risk $95,684  19 

Actual  mortality  on  net  amount  at  risk        19,180  00 


Gain  from  mortality 

Total   gain    during    the    year    from   surrendered    and 

lapsed   policies    

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  special  reserves  during 

the    year    

Loss  on  other  investments,  viz  :  Decrease  in  blue  notes 

Loss  from  assets  not  admitted 

(fain  from  agents'  balances,  premium  charged  off 

Miscellaneous  income 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  year 

Surplus  December  31,  1913 $240,062  09 

Surplus  December  31,  1914 300,480  86 

Increase  in  surplus  


76,504  10 
29,557  50 


$59  68 

46  43 

250  34 


Amount. 

$8,671,672  00 
4,840,534  00 

$13,512,206  00 
2,393,478  00 

$11,118,728  00 

Amount. 

$18,500  00 
16,000  00 

$2,500  00 
$432,539  69 


Loss  in  surplus. 


$45,768  58 


57,130  70 

1,195  14 
1.202  95 
4,355  10 


$164,071  24    $109,652  47 


54.418  77 


Totals $164,071  24 


$164,071  24 
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THE   COLUMBIAN   NATIONAL   LIFE   INSURANCE    COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  June  G,  1902.     C{>mmenced  business  in  California  in  1903.) 

Arthur  E.  Ciiilds,  Tresident.  William  II.  Brown,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $9,020,(592  47 

INCOME. 

First  year's  premiums  on  original  policies $293,827  93 

Surrender  values  applied  to  pay  first  year's  premiums.  2,666  19 

Dividends  applied   to   purchase  paid-up   additions  and 

annuities 117  SI 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 21,526  05 

Consideration  for  original  annuities  involving  life  con- 
tingencies          32,199  15 

Total  new  premiums $3.50,337  13 

Renewal  premiums $1,716,853  30 

Dividends  applied  to  pay  renewal  premiums 47,799  06 

Surrender  values  applied  to  pay  renewal  premiums 2,877  44 

Renewal  premiums  for  deferred  annuities 871  51 

Total  renewal  premiums 1,768.401  31 

Extra  premiums  for  total  and  permanent  disability  benefits 8,162  81 

Total  premium  income $2,126,901  25 

Consideration   for   supplementary   contracts   not   involving   life   con- 
tingencies    2.864  00 

Dividends  left  with  the  company  to  accumulate  at  interest 1,281  49 

Interest  on  mortgage  loans $101,345  05 

Interest  on  bonds  and  dividends  on  stocks 188,796  11 

Interest  on  premium  notes,  policy  loans  or  liens 77,827  66 

Interest  on  deposits  in  trust  companies  and  bank 7,307  66 

General  interest,  including  interest  on  overdue  pre- 
miums    245  78 

Rent  from  company's  property 64,550  66 

Total  interest  and  rents 440.072  91 

From  other  sources 320.191  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 

and  bonds ^ 1.122  44 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz : 

Real  estate  and  bonds 15,145  52 

Total  income $2,907,578  66 

Total $11,9.34,271  13 

DISBURSEMENTS. 

For  death  claims  and  additions $366,227  52 

For  matured  endowments 50,127  00 

For  total  and  permanent  disability  claims 1,106  60 

Net  amount  paid  for  losses  and  matured  endowments $417,461   12 

For  annuities  involving  life  contingencies 2.324  76 

Premium  notes  and  liens  voided  by  lapse 19,829  32 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 198,087  49 

Surrender  values  applied  to  pay  new  premiums,  and  renewal  pre- 
miums    5,543  63 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  21,526  05 
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Dividends  paid  in  cash,  or  npplied  in  liquidation  of  loans  or  notes 10,734  07 

Dividends  applied  to  pay  renewal  premiums 47,799  06 

Dividends  ar)plied  to  purchase  paid-up  additions  and  annuities 117  81 

Dividends  l(>ft  with  the  company  to  accumulate  at  interest 1,281  49 

(Total  paid  policyholders,  S724.7(i4..Sf).) 

Expense  of  investigation  and  settlement  of  policy  claims 3,027  48 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    1,349  96 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 374  50 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Commissions   to   agents    (first  years'   premiums,    renewal   premiums, 

annuities  and  renewals)    193,074  04 

Commuted  renewal  commissions 1,108  48 

Agency  supervision  and  traveling  expenses  of  supervisors 11,577  72 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 120,809  71 

Medical  examiners'  fees,   inspection  of  risks 33.683  21 

Salaries  and  all  other  compensation  of  officers 108.024  52 

Rent   42,895  27 

Advertising,  printing  and  stationery,  postage,   telegraph,   telephone, 

express  and  exchange 36,486  96 

Legal  expense 1,984  94 

Furniture,  fixtures  and  safes 2,630  18 

Repairs  and  expenses  on  real  estate 21,816  96 

Taxes  on  real  estate 12,436  51 

State  taxes  on  premiums 29,057  54 

Insurance  department  licenses  and  fees 5,588  17 

All  other  licenses,  fees  and  taxes 4,226  51 

Other  disbursements 40,530  95 

Advance   deposits   16  15 

Accident  and  health  department,  per  statement 310,154  32 

Gross  decrease,  bv  adjustment.  In  book  value  of  ledger  assets,  viz: 

Bonds 1 10,322  63 

Total  disbursements $1,785,881  51 

Balance    $10,148,389  62 

LEDGER    ASSETS. 

Book  value  of  real  estate $848,879  03 

Mortgage  loans  on  real  estate,  first  hens 1,873,957  49 

rx)ans  made  to  policyholders  on  this  company's  policies 1.630,52.3  09 

Premium  notes  on  policies  in  foi'ce 16.3.740  04 

Book  value  of  bonds  and  stocks 4,914,012  52 

Cash  in  company's  office 3,150  06 

Deposits  in  trust  companies  and  banks  not  on  interest 13,684  45 

Deposits  in  trust  companies  and  banks  on  interest 545,242  53 

Bills   receivable,  agents'  lialances 101,602  36 

Contingent  funds  subject  to  draft  and  suspense 1,823  84 

Accident  and  health  department,  per  statement 51,774  21 

Total   ledger  assets $10,148,389  62 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 39,668  55 

Interest  due  and  accrued  on  bonds 71,496  76 

Interest  due  and  accrued  on  promissory  notes,  policy  loans  or  liens_  23.740  44 

Interest  due  and  accrued  on  bank  deposits 2.098  04 

Rents  due  and  accrued  on  company's  property  or  lease 3,650  94 

Total  interest  and  rents  due  and  accrued $140,654  73 

Net  amount  of  uncollected  and  deferred  premiums 217,151  32 

Gross  assets $10,506,195  67 
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Deduct  Assets  Not  Admitted. 

Agents"  dobit  balances,  gross $103,570  99 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents, 

contingent  funds 769  33 

Bills  receivable,  susi5ense  account 1.054  51 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies   (loading 

on  notes)   28,701  84 

Overdue  and  accrued  interest  on  bonds  in  default 1,000  00 

Book  value   of  ledger  assets  over  market  value,  viz : 

Real  estate  and  stocks - 19,010  89 

Book  value  of  ledger  assets  over  amortized  value 29,184  81 

Accident  and  health  department,  per  statement 3,426  08 

Admitted  assets 10,319.471  22 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force,  as  computed  by  the  Massachusetts  Insurance 
Department  (American  experience  table  at  3^  per 
cent)  $8,320,769  00 

Same  for  reversionary  additions 8,402  OO 

Net  pi-esent  value  of  annuities  (including  those  in  re- 
duction of  premiums).  American  experience  3^  per 
cent 51,443  00 

Total $8,386,614  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies 11,360  00 

$8,375,254  00 
Extra  reserve  for  total  and  permanent  disability  bene- 
fits    7,500  00 

Net  reserve $8,382,754  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  actuary 17,567  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  suri-ender  value  may  l)e  demanded 1,320  25 

Death  losses  in  process  of  ad.instment  or  adjusted  and 

not  due $41,500  00 

Death  losses  reported  for  which  no  proofs  have  been 

received    10,000  00 

Keserve  for  net  death  losses  incurred  but  unreported 5,098  00 

Matured  endowments  due  and  unpaio: 27  00 

Death  losses  and  other  policy  claims  resisted 35,185  00 

Total  and  permanent  disability  benefits 4,429  00 

Total  policy  claims 96,239  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 5,353  83 

Premiums  paid  in  advance,  including  surrender  values  so  applied 12,120  20 

Unearned  interest  and  rent  paid  in  advance 25,537  34 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 9,854  91 

Medical  examiners'  fees  and  legal  fees,  due  or  accrued 2,850  05 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 23.291  39 

Dividends  or  other  profits  due  policyholders 2,958  28 

Amounts    set   apart,    apportioned    or   held    awaiting   apportionment 

upon   deferred   dividend   policies 55,000  00 

Reserve  for  contingencies 15,000  00 

Federal  income  tax  deducted  at  source 215  00 

Accident  and  health  department,  per  statement 208,488  23 

Advance  deposits  with  applications 24  80 

Balance  from  sale  at  foreclosure  O'Brien  mortgage 4,225  79 

Capital  stock 1,000,000  00 

Unassigned  funds    (surplus) 456,671  15 

Total $10,319,471  22 
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EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 24,280  $63,191,578  50 

Issued  during-  year 6,583  15,034,154  50 

Revived  during  year 270  660,867  00 

Increased  during  year 27  88,027  00 

Totals  after  transfers 81,160     $78,974,627  00 

Deduct  ceased :                                       nuihIk'-.  Ainount, 

By  death 136  $426,047  00 

By  maturity 9  50,127  00 

By  expiry 74  222,712  00 

By  surrender 527  1,346,718  00 

By  lapse 2,904  6,875,231  00 

By  decrease 3  500,867  50 

Not  taken 1,228  2,844,239  00 


Total  terminated  4,881       12,265,941  50 

Outstanding  end  of  year 26,279     $66,708,685  50 

Policies  reinsured 255         1,641,039  00 

INDUSTRIAL    POLICY    EXH IBIT— Including    Paid-for    Business  Only. 

Number.  Amount. 

a;  end  of  previous  year 2,142  $333,499  00 

Revived  during  year 3  564  00 

Increased  during  year 1,610  00 

Totals  after  transfers 2.145  $335,673  OO 

Deduct  ceased  :  Number.  Amount, 

By  death 86  $9,968  00 

By  surrender 91  12,761  00 

By  lapse 44  7,049  00 

By  decrease __  116  00 


Total  terminated 221  $29,894  00 

Outstanding  end  of  year 1,924  $305,779  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 954  $2,550,125  00 

Policies  issued  during  the  year 223  542,538  00 

Totals    1,177  $3,092,663  00 

Deduct  ceased  to  be  in  force  during  the  year 137  396,325  00 

Policies  in  force  December  31 1,040  $2,696,338  00 


Dosses  and  claims  incurred  during  year 0  $13,943  74 

Losses  and  claims  settled  during  the  year,  in  cash 5  8,943  74 

Losses  and  claims  unpaid  December  31 1  $5,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 83,335  85 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $140,293  08 

Received  during  the  year  on  new  policies 39,029  73 

On  old  policies 305,273  56 

Restored  by  revival  of  policies 2,645  82 

Total $487,242  19 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $204  61 

Voided  by  lapse 22,475  14 

Used  in  payment  of  dividends  to  policyholders 473  33 

Redeemed  by  maker  in  cash 300,349  07 

Total  reduction  of  premium  note  account 323,502  15 

Balance  of  note  assets  at  end  of  year $163,740  04 

32—18346 
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THE    COLUMBIAN   NATIONAL   LIFE   INSURANCE    COMPANY. 

(Accident  and  Health  Branch.) 

Boston,  Massachusetts. 

Year  ending  December  31,  1914. 
(Incorpoi'ated  .Juno  .">.  1902.) 


Arthur  E.  Childs,  President. 


William  H.  Browx.   Secretary. 


INCOME. 
Accident — Premiums  written  and  renewed  during  year    $288,543  31 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  jKjlicies  not  taken S9,T50  03 


Health — Premiums  written  and  renewed  during  year $lGT.2.'!i3  92 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 46,249  07 


Total  net  premiums- 


DISBURSEMENTS. 

Accident — Amount  paid  for  losses 

Deduct   for    reinsurance 


$9.^.74?^  67 
2,00.5  26 


Net  amount  paid  for  losses 

Health — Amount  paid   for  losses $55,964  67 

Deduct  for  reinsurance 1.077  67 


Amount  paid  for  losses- 


Total  amount  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries,    fees    and    all    other    compensation    of    officers,    directors. 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical   examiners'  fees   and  salaries 

Inspections   (other  than  medical  and  claim) 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal   expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furnitiu-e   and  fixtures 

Other  disbursements 


Total  disbui'sements 


LEDGER    ASSETS. 

0.1  or  after 
Oct.  1.  1911. 

Premiums  in  course  of  collection,  viz  : 

Accident $32,132  03 

Health    16,216  10 


Totals $48,348  13 


Prior  to 
Oct.  1.  1914. 

.$2,280  OS 
1.140  00 

$3,426  08 


$198,793  28 


121.004  85 


$319,798  13 


$93,743  41 


54.887  W 


$148,630  41 

2..3Ck>  27 

100.650  17 

22.814  80 

7.603  62 

1.610  75 

1.038  00 

3.519  05 

4.229  95 

946  39 

163  24 

116  30 

1.206  02 

7.726  36 

2.273  87 

1.146  32 

4.113  74 


$310,154  32 


'.1.774  21 
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LIABILITIES. 
Losses  and  claims : 

Accident — Adjusted,  reported  or  in  pnjci'ss  of  adjust- 
ment, incurred  but  not  reported  and  resisted $;J2,320  20 

Deduct  reinsurance 210  40 

$32,118  SG 

Health — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported  and  resisted $18,087  26 

Deduct  reinsurance 1,397  63 

10,691  63 

Total  net  unpaid  claims $48,810  49 

Estimated  expenses  of  investigation  and  adjustment  of 

unpaid  claims:  Accident $700  00 

Health    300  00 

1,000  00 

Premiums   (less  reinsurance)   upon  all  unexpired  risks  running  one 

year  or  less  from  date  of  policy,  $202,964.12;  unearned  premiums 

(50  per  cent)   i 131,482  0<j 

Commissions,  brokerage  and  other  charges  due  : 

Accident $12,999  92 

Health    6,949  96 

19,949  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 276  36 

Estimated   amount  hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 4,868  48 

Reinsurance 1,871  71 

Advance  premiums   (100  per  cent) 229  2.^ 

Total  amount  of  all  liabilities  except  capital $208,488  23 

EXHIBIT   OF    PREMIUMS. 

Accident.  Health. 

In  force  December  31,  1913 $137,(X)1  44  $74,158  33 

Written  or  renewed  during  the  jear 288,543  31  167.2-53  92 

Totals $425,544  75  $241,412  25 

Deduct  expirations  and  cancellations 2.50.469  19  142,-541  76 

Balance    $17-5.075  -56  $98,870  49 

Deduct    rein.sured    policies 7.-598  -56  .3.383  37 

Net  premiums  in  force  December  31.  1914 $167,477  00  .$95,487  12 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Acci.lent -S4.184  00  $1,396  75 

Health    1,.563  97  275  .35 

Totals $-5,747  97  $1,672  10 


COLUMBIA  LIFE  AND  TRUST  COMPANY. 
Portland,  Oregon. 

Year  ending  December  31,  1914. 

(Incorporated  January  13.  liHM',.     rVjmmcnced  business  in  California  in  1911.) 

W.  M.  Ladd,  President.  M.  .M.  -Tohn.son,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  as.sets  December  31  of  previous  year .$500,876  38 
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INCOME. 

First  year's  premiums  on  original  policies SJG3.92S  70 

Surrender  values  applied  to  pay  fii^st  year's  premiums-  350  70 

Toral  fii"st  year's  premiums  on  original  policies $64,285  49 

Surrender  values  applied  to  purchase  paid-up  insui'auce  and  annuities  387  84 

Totiil  new  premiums 864.073  33 

Renewal   premiums   S145.556  48 

Surrender  values  applied  to  pay  renewal  premiums —  33  60 

Total   renewal   premiums 14.'5..5W  08 


Total  premium  income — 

Interest  on  mortgage  loans §38. 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  premium  notes,  policy  loans  or  lieus 2, 

Interest  on  deposits  in  trust  companies  and  banks 

Interest  on  other  debts  due  the  company  :  Bills  receiv- 
able, interest  

Sundries    

Rent  from  company's  property 


$210,263  41 


4.51  38 

700  CO 

239  26> 

45  43 

214  02 
95  41 

330  85 


Total   interest  and  rent- 


Total  income 


Total 


DISBURSEMENTS. 


Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  and  lieus  voided  by  lapse,  less  .S38.6S  restorations 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes     

Surrender  values  applied  to  pay  new  and  renewal  premiums 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities 

(Total  paid  policyholders.  S55.14S.1S. > 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses  

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents,  first  year's  premiums  and  renewal  premiums 

Agency  stipervision  and  traveling  expenses  of  supervisors 

Branch  office  expenses,  including  salaries  of  managers  and  clerks — 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  all   other  compensation   of  officers,   directors,   trustees 

and  home  office  employees 

Rent     

Advertising,   printing  and  stationery,  postage,  telegraph,  telephone. 

express  and  exchange ^ 

Legal  expense  

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements  

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz :  Bonds- 


Total  disbursements 


Balance 


LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral- 
Loans  made  to  policyholders  on  this  company's  policies 

Premium  notes  on  policies  in  force 


42.07 


8252.340  66 
.8753.217  04 


841.733  53 
1.406  \-Z 

11.229  SS 
300  30 
387  84 


161  SO 

6.000  OD 

40.544  43 

14.5.54  48 

4.977  39 

7.458  20 

22.125  70 
3.285  (X) 

11.043  62 

360  00 

552  30 

11  70 

231  43 

1..315  60 

1.308  00 

1..500  65 

3.614  43 

l.aSS  45 

140  10 

8175.716  46 

8577.500  58 


87.O40  33 

436.08(",  .54 

339  43 

29.971  96 

21.252  89 
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l{()ok  value  of  bonds 

("ash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest 

Bills  receivable  and  agents'  balances 

Taxes,  fees  and  insurance  advanced 


Total   ledger   assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  collateral  loans 

Interest    due    and    accrued    on    premium    notes,    policy 

loans  or  liens 

Licenses  and  fees  paid  in  advance 

Rents  on  company's  property  or  lease 

Total  interest  and  rents  due  and  accrued 

Net  amount  of  uncollected  and  deferred  premiums 

Furniture  and  fixtures 


$4,359  nr. 

715  00 

1,012  92 

365  00 

50  00 


Gross   assets 


Deduct  Assets  Not  Admitted. 


Furniture,   fixtures  and  safes $6,477  96 

Agents'  debit  balances,  gross 517  03 

Bills  receivable 5,633  42 

rreiuium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 287  08 

Admitted  assets   


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 
American    experience    table   at   3^    per   cent   on   all 

policies  except  endowment  bonds . $297,503  09 

American  experience  table  at  4  per  cent  on  endow- 
ment bonds 09,969  06 

Total    $367,472  06 

Deduct  net  value  of  risks  of  this  company  reinsured 1,351  90 

Net  reserve   

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving   life   contingencies 

Premiums  i)aid  in  advance,  including  surrender  values  so  applied 

T^nearned  interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Contingent    reserve    

Total  liabilities  except  capital 

Capital  stock 

Unassigned  funds  (surplus) 


Total 


EXHIBIT  OF  POLICIES. 

Ordinary. 

Number. 

At  end  of  previous  .year 3,226 

Issued   during  year 1,081 

Revived   during  year 13 

Ineronsed  during  year 

Balance  of  transfei's 4 


49;^ 

21,846  20 
2,323  72 

51,530  03 

3,390  35 

3,495  42 

214  71 


$577,500  58 


6,502  8S 
36,591  04 

(),477  96 


$027,072  40 


12,915  49 


$614,156  97 


$366,120  16 

2.106  00 

852  70 

844  83 

77  25 

672  13 

1.037  00 

1.556  00 
5,890  90 


$379,1.56  97 

200,000  00 

35,000  00 

$614,156  97 


Amount. 

$7,031,380  88 

2,262,173  00 

24.500  00 

17,041  12 

250  00 


Totals  after  transfers 4,316       $9,334,845  00 
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Deduct  ceased  : 

By  death 

By    surrender 

By   lapse 

By   decrease    . 


Number. 

25 
60 

508 


Amount.  Number. 

$38,000  00 

140,113  00 

1,116,087  OO 

26,538  00 


Total   terminated 


593 


Outstanding  end  of  year. 
I'olicies  reinsured 


3.723 

27 


1,320,738  00 

|;8,014.107  00 
269,777  00 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


Totals    

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  31 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Number. 
109 
113 

222 
30 

192 


PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31 

of   previous   year $15,970  72 

Received  during  the  year  on  new  policies 93  93 

On  old  policies 25,303  90 

Total    

Deductions  during  the  year  as  follows : 

Voided  by  lapse 

Redeemed  bv  maker  in  cash 


$1,406  63 
18.709  03 


Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 

GAIN  AND  LOSS   EXHIBIT. 

Insurance  Exhibit. 


Gain  in  surplus. 

Loading  on  gross  premiums  of  the  year_      $52,104  05 
Insurance  expenses  incurred  during  year      112,142  12 

Loss  from  loading 

Interest  earned  during  the  year $43,226  21 

Investment  expenses  incurred  during  the 

year    1.408  76 

Net  income  from  investments $41,817  45 

Interest  required  to  maintain  reserve.-        11,518  56 

Gain    from   interest .$30,298  89 

Expected   mortality   on   net   amount   at 

risk .$74,434  84 

Actual  mortality  on  net  amount  at  risk        40,265  84 

Gain  from  mortality .34.169  00 

Total    .cain    during    the    year   from   surrendered    and 

lapsed  policies 3.035  26 

Dividends   paid   stockholders 

Net  to  loss  account 

Gain  from  assets  not  admitted 

Balance  unaccounted   for 


426  13 


Total  gains  and  losses  in  surplus  during  the  year        $67,929  28 

SURPLUS. 


Surplus   December   .31,    1913- 

Surplus   December  .31,   1914. 

Totals 


$35,000  00 
35,000  00 


Amount. 

.$341,140  .52 

.340,252  66 

$681, .393  18 

115.000  00 

$566,393  18 

21,119  60 


$41,368  55 


20,115  66 


$21,2.52  89 


Loss  in  sunilus. 


$60,038  07 


6.000  00 
1.383  45 

.507  76 


$67,929  28 


$67,929  28 


$07,929  28 


Rr<:i'ORT    OF    INSURANCE    COMMISSIONER.  495 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Ineoriioratcd  in  June,  ISGo.     Commenced  business  in  California  June  15,  1918.) 

Robert  W.  Huntington,  Jr.,  I'resident.  Gioo.  E.  Bulkley,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  casli $400,000  00 

Amount  of  ledger  as.sets  December  31  of  prinious  year .$12,728,104  02 

INCOME, 

First  year's  premiums  on  oi-iginal  policies $420,149  93 

Surrender  values  applied)  to  pay  first  year's  premiums-  4,303  48 

Total  first  year'.s  i)remiums  on  original  policies $430,453  41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 27,344  23 

Surrend(>r  \aiues  ai>i)li(>d  to  purchase  iiaid-up  insurance  and  annuities  5,074  10 

Consideration  for  original  annuities  involving  life  contingencies 40,090  92 

Total  new  i)remiums $502,962  6G 

Renewal  premiums ^ $1,862,700  14 

Dividends  applied  to  pay  renewal  premiums 154,263  42 

Dividends  a p)  died   to  shorten   the   endowment  or  pre- 
mium   ](ayiug   period 1,503  99 

Surrender  values  applied  to  pay  renewal  premiums 2,738  24 

Renewal  i)reniiiuns  for  deferred  annuities 373  15 

Tola!  renewal  premiums 2,021,638  94 

Extra  premiums  for  total  and  permanent  disability  benefits 5,800  .56 

Total   i)remium   income $2,530,402  10 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies     ^ 5,000  00 

Dividends  left  with  the  company  to  accumulate  at  interest 17,997  41 

Interest  on  mortgage  loans $389,702  94 

Interest  on  bonds  nnd  dividends  on  stocks 174,066  45 

Interest  on  premium  notes,  policy  loans  or  liens 98,698  04 

Interest  on  deposits  in  trust  companies  and  banks 4,705  92 

Bills  receivable 4,552  38 

Discount  on  claims  paid  in  advance 89  69 

Rent  from  company's  property 24,217  46 

Total  interest  and  rents 696.032  88 

Unlisted  assets,  Arizona  Water  Company $495  83 

Reserve  deposited  by  reinsurance  comjianies 4,373  00 

4,868  83 


Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 4,407  00 

Increase,  by  adjustment,  in  book  value  of  ledlger  assets,  viz:  Bonds__  2,122  50 

Total  life $.3,260,8,30  78 

Accident 171,300  45 

Total  income $.3,432,131  23 

DISBURSEIVIENTS, 

Death  claims ^ $447,744  93 

Additions ,557  00 

Matured  endowments 2,53,434  77 

Additions 361  00 

Net  amount  paid  for  losses  and  matuJ'ed  endowments $702,097  70 

For  annuities  involving  life  contingencies 7,,554  .34 

rremium  notes  and  liens  voided  by  lapse 12  16 

Sun-eiider  values  ])nid  or  applied  in  liquidiation  of  loans  or  notes 245,782  69 

Su.n'en<l(>r  vnlnes  api)lied  to  jiay  new  jiremiums  and  renewal  premiums  7,041    72 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  5,074  10 
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Dividends  paid  in  casli,  or  applied  in  liquidation  of  loans  or  notes 18,524  Sf) 

Dividends  applied  to  pay  renewal  premiums 154,2G3  42 

Dividends   applied   to  shorten   the   endowment   or   premium   paying 

period 1,-W3  99 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 27,344  23 

Dividendte  left  with  the  company  to  accumulate  at  interest 17,997  41 

(Total  paid  policyholders,  $1,187,196.61.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 312  00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      3,20;)  72 

Dividends  and  interest  held  on  deposit  surrendered  during  the  year —  5,223  74 

Paid  stockholders  for  interest  or  dividend's 40,000  00 

Commissions  to  agents  :   First  year's  premiums,   renewal  premiums, 

annuities  and  renewals 333,690  97 

Commuted  renewal  commissions 630  40 

Agency  siipervision  and  traveling  expenses  of  supervisors 5,384  27 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 73,333  61 

Medical  examiners'  fees  and  inspection  of  risks 30,352  13 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 93,143  35 

Rent 6,000  00 

Advertising,   printing  and   stationery,   postage,    telegraph,    telephone 

and  express ^^•^t'\  "^^ 

Legal  expense 2,076  51 

Furniture,  fixtures  and  safes 2,816  86 

Repairs  and  expenses  on  real  estate 14,045  03 

Taxes  on  real  estate 4,607  86 

State  taxes  on  premiums 19,598  07 

Insurance  department  licenses  andi  fees 2.719  51 

All  other  licenses,  fees  and  taxes 31,790  61 

Other  disbursements   ^^'^}.l  ^'^ 

Agents'  balances  charged  off 555  61 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 9,424  90 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds_ 7,760  10 

Total,  life  department $1,903,989  31 

Total,  accident  department 160,180  23 

Total  disbursements $2,064,169  54 


Balance $14,096,066  31 

LEDGER   ASSETS. 

Book  value  of  real  estate 250,700  00 

Mortgage  loans  on  real  estate,  first  liens 7,966,840  44 

Loans  made  to  policyholders  on  this  company's  policies _-  1,8,34.988  23 

Premium  notes  on  policies  in  force 85,632  59 

Book  value  of  bonds  and  stocks 3,647,149  00 

Cash  in  company's  office ^1,845  34 

Deposits  in  trust  companies  and  banks  on  interest 252,890  76 

Agents'  balances ^'^  " 

Total  life  department $14,040,1.33  .58 

Total  accident  department 55,932  73 

Total  ledger  assets $14,096,066  31 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $191,555  62 

Interest  accrued  on  bonds 52,089  11 

Interest   due   and   accrued    on   premium   notes,    policy 

loans  or  liens 18,486  76 

Rents  due  102  92 

Total  interest  and  rents  due  and  accrued $262,234  41 

Net  amount  of  uncollected  and  deferred  premiums _  429,216  57 

Gross  assets = $14,787,517  29 
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Deduct  Assets  Not  Admitted. 

Accident  nssi'ts  not  admitttHl .$3,oS'}  o4 

Agents'  debit  balances,  gvo»ii 411    7.'5 

Treminm  notes  and  loans  on  policies  and  net  preminms 

in  excess  of  net  value  of  their  policies  (estimated) —  7,0U0  00 

Book  value  of  ledger  assets  over  market  value 98,140  25 

K»S,941  33 


Admitted   assets  $14,678,575  97 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  :  Actuaries'  table,  at  4  per  cent,  and  American 
experience  table,  at  :^  per  cent $12,561,050  00 

Deduct  net  value  of  risks  of  this  company  reinsured 137,679  00 

Total    $12,423,377  00 

Extra  reserve  for  total  and  permanent  disability 
benefits 0,873  00 

Net  reserve $12,430,250  00 

Present  value  of  amounts  not  yet  due  on  supplementally  contracts  not 
involving  life  contingencies,  computed  by  the  Connecticut  Insur- 
ance Department   40,931  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  sun-ender  value  may  be  demanded 2,499  00 

Death   losses  reported  for  which  no  proofs  have  been 

received    $30,665  00 

Reserve  for  net  dieath  losses  incurred  but  unreported-  1.329  00 

Matured  endowments  due  and  unpaid 2,070  75 

Death  losses  and  other  policy  claims  resisted 8,985  00 

Total   jjolicy  claims 49,055  75 

Dividends   left    with    the   company    to   accumulate    at    interest,    and 

accrued   interest 54,604  49 

Premiums  paid  in  advance,  including  suri'ender  values  so  applied 17,730  80 

T'nearned  interest  and  rent  paid  in  adivance 25,423  25 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 015  00 

Medical  examiners'  and  inspection  fees  and  legal  fees  due  or  accrued  2.573  00 
Estimated    amount    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  .year  of  this  statement 05,903  01 

Unpaid  dividiends  to  stockholders,  declared  and  payable  January  1, 

1915    20,000  00 

Dividends  or  other  profits  due  policyholders 31,115  17 

Dividends  declared  on  or  appoi-tioned  to  annual  dividend  policies 21,924  02 

Dividends  declared!  on  or  apportioned  to  deferred  dividend  policies, 

amounts   set   apart,   apportioned   or  held   awaiting  apportionment 

upon  deferred  dividend  policies 10.439  80 

Ijiability  for  surrender  values  claimable  in  excess  of  reserve 7.924  42 

Dividends  declared  in  1914  but  withheld  to  comply  with  Ohio  statute  4.385  08 

Special  reserve  for  accident  diepartment 50.000  00 

Reserve  deposited  b.v  reinsurance  companies 4.373  00 

Total  life  department  liabilities $12,845,813  99 

Total  accident  and  health 119,798  33 


Total  liabilities,  except  capital $12,905,012  32 

Capital  stock 400.000  00 

TTnassigned  funds    (surplus) 1,312.903  05 

Total    $14,678,575  97 

EXHIBIT  OF  POLICIES.      ^' 
Ordinary. 

Number  Animint 

At  end  of  previous  year ^1__    3?(497  $74,332,076  70 

Issued  during  year _i___      ^711  17.365,443  00 

Revived  during  year 56  169.257  00 

Increased  during  year 48  ^         293,351  80 

Totals  after  transfers 44.312  $92,160,728  5G 
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AnKiiiiit  Number. 

$578,447  00 
251.081  00 
471,231  00 

1,888,745  00 

3,878,550  00 

534,569  48 


Deduct  ceased  : 

Number 

By  death 244 

By  maturity    223 

By  expiry    209 

By  surrender    683 

By  lapse    1,340 

By  decrease 

Total   terminated   2,699 

Outstanding;  at  end  of  year 41,613 

Policies  reinsured 597 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Number 

Policies  in  force  December  31  of  previous  year 10 

Policies  issued  during  the  year 42 


Total 

Deduct  ceased  to  be  in  force  during  the  year. 

Policies  in  force  December  31 


52 


Total  losses  and  claims  incurred  during  year 

Losses  and  claims  settled  during  the  year,  in  cash. 


Premiums  collected  or  securedi  in  cash  and  notes  or  credits. 


PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  (ni  hand  Di'cfinber  31  of 

previous   year   .$82,.555  06 

Received  during  the  year  on  old  policies 29.774  82 

Total    

Deductions  during  the  year  as  follows  : 

Used  in  purchase  of  surrendered  policies $6,141  31 

Voided  by  lapse 12  16 

Used  in  payment  of  dividendls  to  policyholders 86  65 

Redeemed  by  maker  in  cash 20,457  17 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  vear. 


GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus. 
Loading  on  gross  premiums  of  the  year_    $419,957  23 
Insurance  expenses  incurred  during  year      620..334  31 


Loss  from  loading 

Interest  earned  during  the  year $712,980  96 

Investment  expenses  incurred  during  the 

year ,52.123  42 

Net  income  from  investments 

Interest  required  to  maintain  reserve— 


7,598,223  4S 
84,562,.-)05  08 
5,130,617  00 
1914. 

Amount 

$15,921  00 
75.479  00 

$91,400  00 
8.000  00 

$83,400  00 

$2..ior>  00 

2,.50O  00 
$12,306  88 


$112,329  88 


26.697  29 

$85,632  59 


Loss  In  surjilu^ 


$200,377  08 


$660,857  54 
444.692  00 


Gain    from    interest .$216,165  54 

Expected    mortality    on    net    amount    at 

risk " $722,974  00 

Actual  mortality  on  net  amount  at  risk      333.600  93 


Gain  from  mortality 

Expected   disbursements   to  annuitants. 
Actual  annuitv  claims  incurred 


$3,851  83 
6.933  47 

Loss  from  annuities 

Total    eain    during    the    year    from    surrendered    and 

lansed  policies 

Dividends  paid  stockholdiers 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds  and  special  reserves  during 

the  year  

Net  to  profit  account 


392,373  07 


46,993  63 


3.081  64 


40.000  00 
215.753  87 

229  79 


495  83 
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Investment    Exhibit. 

STOCKS    A.ND    ISOLDS. 

I'rofits  on  sales  or  maturit.v 4.407  00 

Loss  on  sales  or  maturit.v $9,424  90 

From  chanse  in  difference  between  book 

and  market  value  during  the  year .'i7,434  80 

Total  loss  carried  in CiG  sr)9  70 

i^oss  in  accident  and  health  department 4o!4()'s  90 

Loss  from  assets  not  admitted I'SO.S  ("4 

Balance  unacconntedi  for 9,706  48 

Total  gains  and  losses  in  surplus  during  the  year      $070,141  .")  $568,079  98 

SURPLUS. 

►Surplus  December  31.  1913 $1,210,902  OS 

Surplus  December  31,  1914 1,312,963  65 

Increase  in  surplus lO'^OOl  57 

Totals $670,141  55  $670,141  55 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 

(Accident  and  Health  Department.) 

Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  June,  1865.) 

Robert   W.    Huntington,   Jr.,   President.  Arthur   P.   Woodward,    Secreiary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year _' $12,728,104  62 

INCOME. 

Accident — Premiums  written  and  renewed  during  year    $199,580  29 
Deduct  for  reinsurance,  return  premiums  on  policies 

cancelled  and  premiums  on  policies  not  taken 73,310  73 

TT     ,„      T.        •  .  •  $126,269  50 

±lealth — Premiums   written   and    renewed   during  year      $68,104  36 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 23,226  02 

'- 44.878  34 

Total    net   premiums $171,147  90 

Interest  on  deposits  in  trust  companies  and  banks '        'ir,2  .55 

Total   income,   accident   department $171,,300  45 

Total  income,  life  department . 3.260830  78 

Total  income ^ $3,432,131   23 

Sum    $16,160,235  85 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses .$27,400  65 

Deduct   for   reinsurance 2,744  73 

.'^24,6.55  92 

Health — Amount  paid  for  losses $25,657  78 

Deduct  for  reinsurance 5750  .36 

^ 19.907  42 

Total  net  amount  paid $44,563  34 
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Investigation  and  adjustment  of  claims G79  17 

Commissions  or  brokerage 55,223  81 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 24,35G  16 

Salaries,  traveling  and  all  other  expenses  of  agents 21,497  87 

Medical   examiners'   fees  and  salaries 4fM)  15 

Inspections    (other  than  medical  and  claim) 1.010  25 

Rents    1.500  OO 

Repairs  and  expenses  on  real  estate 2  28 

State  taxes  on  premiums 870  92 

Insurance  department  licenses  and  fees 101  00 

Legal  expenses   222  00 

Advertising    33  01 

Printing  and   stationery G,299  00 

Postage,  telegraph,  telephone  and  express 43S  14 

Furniture   and   fixtures 1.0O7  01 

Other  disbursements   1,900  57 

Total   disbursements,   accident   department .$100,180  23 

Total  disbursements,  life  department 1,903,989  31 

Total  disbursements .$2.0(54.109  .54 

Balance    ,$14,090,000  31 

LEDGER    ASSETS. 

Cash   in   company's  office .$537  (50 

Deposits  in  trust  companies  and  banks  on  interest 940  01 

DeiK)sits  in  trust  companies  and  banks  not  on  interest 1,985  70 

Premiums  in  course  of  collection  on  policies  or  renewals : 

Issued  on  or  .nfter 
Oct.  1.  1914. 

Accident .$.36,727  66 

Health    11,9.59  61 

Total    48,(587  27 

Reinsurance  due  from  other  companies .392  86 

Agents'  balances .3,.3S2  69 

Ledger  assets,  accident  department $.55,9.32  73 

Ledger  assets,  life  department ^ 14,040,1.33  58 

Ledger  assets  as  per  balance .$14,096,066  ,31 

Non-ledger  assets,  life  department 691,450  98 

Cross  assets .$14,787,517  29 

Deduct   Assets   Not  Admitted. 

Assets    not   admitted,    accident    department $.3,383  34 

Assets  not  admitted,   life  department 105,.557  98 

108,941  32 

Admitted   assets   $14,678,575  97 

LIABILITIES. 

Losses  and  claims  : 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment  and    incurred   but   not   reported $9,517  60 

Deduct   reinsurance 292  .50 

$9,225  10 

Health — Adjusted,  reported  or  in  process  of  adjust- 
ment and  incurred  but  not  reported $5,295  71 

Deduct  reinsurance 87  50 

5,208  21 

Total   net   unpaid   claims $14,433  31 
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Estimated  expenses  of  investigation  and  .idjustment  of 

unpaid   claims:    Accident $184  50 

Health    104  16 

288  0(i 


Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $161,- 
718.71;   unearned  premiums    (.50  per  cent) $.^0,%^  86 

I'remiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  tliau  one  year  from  date  of  policy, 
$260.10;  unearned  premiums   (pro  rata) 237  48 

Total    unearned   premiums 81,(K»(>  84 

Commissions,  brokerage  and  other  charges  due  :   Acci- 
dent          $11,600  51 

Health    3,088  (i!) 


15,580  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  80  27 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1,711  47 

Reinsurance:  Accident  and  health 6,508  58 

Total   liabilities,   accident  department $119,708  88 

Total  liabilities,  life  department 12,845,813  99 


Total  amount  of  all  liabilities  except  capital $12,965,612  32 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus   over   all    liabilities 1,312.963  65 

Suri>Ius   as  regards   policyholders 1,712,063  65 

Total    lial)ilities    $14.678..575  07 

EXHIBIT  OF   PREMIUMS. 

Accident.  Health. 

In   force  December  31,  1913 $89,97(5  81  $24,448  .56 

Written  or   renewed   during  the  year 199,580  29  68,104  3t> 


Totals    $289,556  60  $92.-547  92 

Deduct  expirations   and  cancellations 147,902  80  48.81)8  04 


Balance    $141,654  80  $43,678  08 

Deduct  reinsured  policies 10,020  88  8.484  14 


In   force  December  31.  1014 $121,733  07  $40,244  84 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    THE  YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $1,738  41  $60  70 

Health    300  26  49  12 


Totals    $2,137  67  $109  82 


THE    CONNECTICUT   MUTUAL   LIFE   INSURANCE    COMPANY. 
Hartford.  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  June  15.  1846.     Commenced  business  in  1846.) 

John  M.  Taylor,  President.  Wm.  H.  Wells.  S-^cretary. 

CAPITAL. 
Amount  of  ledger  a.ssets  December  31   of  previous  year $69,185,776  04 
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INCOME, 

First  year's   premiums   ou   original  policies $721,398  81 

Surrender  values  applied  to  paj-  first  year's  premiums  860  52 


Total  first  year's  premiums  on  original  policies $722,259  33 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 8,915  40 

Surrender   values   applied   to   purchase   paid-up   insurance   and   an- 
nuities   3G,(>40  88 

Consideration  for  original  annuities  involving  life  contingencies 62,547  54 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies      6,035  92 

Total  new  premiums $836,399  07 

Renewal   premiums   $5,538,200  21 

Dividends  applied   to  pay  renewal  premiums 926,243  67 

Surrender  values  applied  to  pay  renewal  premiums 350  14 

Total  renewal  premiums 6,464,794  02 

Total  premium  income $7,301,198  09 

Consideration    for   supplementary    contracts   not    involving   life   con- 
tingencies    135.252  72 

Dividends  left  with  the  company  to  accumulate  at  interest 280.929  25 

Dividends  left  with  the  company  prior  to  1908 738,916  00 

Interest  on  mortgage  loans $1,711,423  10 

Interest  on  bonds  and  dividends  on  stocks 1.034.483  78 

Interest  on  premium  notes,  policy  loans  or  liens 341.318  95 

Interest  on  deposits  in  trust  companies  and  banks 27.003  52 

Interest  on  other  debts  due  the  company 40.248  27 

Rent   from   company's   property 164,337  08 

Total  interest  and  rents 3.318.814  70 

From  other  sources 16,182  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz :  Real  estate 

and  bonds 32,623  16 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Bonds   iKiMl  00 


Total  income $11,830,528  29 


Total $81,016,304  33 

DISBURSEMENTS. 

For  death  claims $4,077,965  85 

Additions   120  05 

For  matured  endowments 374,392  40 

Net  amount  paid  for  losses  and  matured  endowments $4,453,478  30 

For  annuities  involving  life  contingencies 29.458  70 

Premium  notes  and  liens  voided  by  lapse 157  00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 1,278,827  91 

Surrender  values  applied  to  pay  new  premiums  and  renewal  pre- 
miums   1.210  66 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  36.6-10  88 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  197.757  72 

Dividends  aiqilied  to  pa.v  renewal  premiums 926.243  67 

Dividends  apiilied  to  purchase  paid-up  additions  and  annuities 8.915  40 

Dividends  left  with  the  company  to  accumulate  at  interest 280.929  25 

Dividends  left  with  the  company  to  accumulate  prior  to  1908 738.916  00 

(Total  paid  policyholders.  $7,951,535.49.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 1.249  20 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   --  32,764  39 

Dividends  and  interest  thereon  held  on  deposit  sun-endered  during 

the  year 273,862  47 

Commissions  to  agents  :   First  year's  premiums,  renewal  premiums 

and   annuities 639,992  96 
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Compensation  of  managers  and  agents 14,849  29 

Agency  supervision  and  traveling  expenses  of  supervisors 10.430  41 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 6G,76G  97 

Medical  examiners'  fees  and  inspection  of  risks 63J98  56 

Salaries   and   all   other  compensation    of  officers,   directors,   trijstees 

and  home  office  employees ^ 261,(iS3  27 

Rent   67336  79 

Advertising,   printing,  stationery,  postage,   telegraph,   telephone,   ex- 
press and  exchange 72,572  31 

Legal  expense 8!763  05 

Furniture,   fixtures  and  safes   1,707  74 

Repairs  and  expen.ses  on  real  estate 64,132  74 

Taxes  on  real  estate 60,630  56 

State  taxes  on  premiums 77,668  97 

Insurance  department  licenses  and  fees 6.240  07 

All  other  licenses,  fees  and  taxes 152.135  88 

Franchise 33^355  16 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds  68,925  27 
Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :   Real 

estate,  bonds  and  stocks 435,262  69 

Total  disbursements .$10,365,664  24 


Balance    .$70,650,640  09 

LEDGER    ASSETS. 

Book  value  of  real  estate .$2,020,400  93 

Mortgage  loans  on  real  estate,  first  liens .'j;5.o25,(i:;s  40 

Loans  made  to  policyholders  on  this  company's  policies 7,576,617  42 

Premium  notes  on  policies  in  force 156,.397  57 

Book  value  of  bonds  and  stocks 24,397^037  25 

Deposits  in  trust  companies  and  banks  on  interest 1,563,298  27 

Bills  receivable  and  agents'  balances 5,9.52  19 

Total   ledger  assets   .$70,650,640  09 

Non-Ledger  Assets. 

Interest  on  mortgages 974  8.59  32 

Interest  on  bonds 253539  .30 

Interest  on  premium  notes  and  policy  loans  or  liens 161,389  24 

Interest  on  other  assets 12,080  34 

Rents    6.132  42 

Total  interest  and  rents  due  and  accrued $1,411,000  62 

Net  amount  of  uncollected  and  deferred  premiums 746^060  38 

Gross  assets   ,$72,807,701  09 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross .$3,770  18 

Bills    receivable 3  142  65 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 2,665  00 

Overdue  and  accrued  interest  on  bonds  in  default 9,945  00 

Book  value  of  ledger  assets  over  market  value 19,261  25 

$38,784  08 

Admitted  assets   $72,768,917  01 

LIABILITIES. 
Net  present  value  of  all  outstanding  policies  in  force, 
computed   by   company :    Actuaries'   table   at   4   per 
cent $15,179,2<S0  CO 

American  experience  table  at  3  per  cent .50,0.50,843  00 

McClintock's  tables  at  3^  per  cent 313,376  00 

Net  reserve ,$6.5.543.499  01 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 200,023  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded GG,412  00 

Death  losses  due  and  unpaid $47,305  95 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due 37,917  30 

Death  losses  reported  for  which  no  proofs  have  been 
received    179,469  OO 

Reserve  for  net  death  losses  incurred  but  unreported —        80,000  00 

Matured  endowments  due  and  unpaid 18,011  50 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    754  44 


Total  policy  claims 303,458  19 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 1 1,790,590  17 

Premiums  paid  in  advance,  including  suri'ender  values  so  applied 70,328  03 

Unearned  interest  and  rent  paid  in  advance 124,060  39 

Commissions  to  agents,  due  or  accrued 1,690  39 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued —  2,500  00 

Medical  examiners'  fees  and  legal  expenses  due  or  accrued 15,984  16 

Inspection  of  risks 1,074  71 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 85,000  00 

Dividends   or  other   profits   due   policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 118,251  73 

All  other  liabilities 25,500  92 

Unassigned    fimds 4.353,944  32 

Total — $72,768,917  01 

EXHIBIT   OF    POLICIES. 

Ordinary. 

Number.  Amount. 

At  end  of  previous  year 91,663  $218,304,660  27 

Issued  during  year   10,403       23,682,711  65 

Revived  during  year 73            146,581  00 

Increased  during  year 6              94,748  00 

Totals  after  transfers 102,205  $242,228,700  92 

Deduct  ceased  : 

>fumber.  Amount. 

By  death 1,583  $4,009,306  05 

By  maturity 182  389,981  90 

By   expiry 35  109,034  10 

Bv   surrender   2,220  4.725,737  40 

By   lapse   2,150  4,053,953  00 

Bv  decrease 2  634,925  OO 


Total   terminated   6,172       13.922,937  51 

Outstanding  at  end  of  year 96,033  $228,305,763  41 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Number.  Amount. 

Policies  in  fore?  December  31  of  previous  year 3,864       $7,814,176  00 

Policies  issued  during  the  year 673  1,520,652  00 


Totals     4,537  $9,334,828  00 

Deduct  ceased  to  be  in  force  during  the  year 496  1.079,828  00 

Policies  in  force  December  31 4.041  $8,254,981  00 

Number.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 6  $1.3,070  00 

Losses  and  claims  incurred  during  year 96  201,227  00 


Totals    102  $214,297  00 

Losses  and  claims  settled  during  the  year  in  cash 95  205,548  00 

Losses  and  claims  unpaid  December  31 7  $8,740  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $248,126  71 
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PREMIUM    NOTE  ACCOUNT. 

Total  premium  notes,  loans  or  liens  on  hand  December  31  of  pre- 
vious year $175,386  40 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $6,374  55 

Used  in  purchase  of  surrendered  policies 2,376  40 

Voided  by  lapse 157  00 

Used  in  payment  of  dividends  to  policyholders 7,855  14 

Redeemed   by   maker   in   cash 2,225  83 

Total  reduction  of  premium  note  account 18,988  92 

Balance  of  note  assets  at  end  of  year $156,307  57 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

Year  ending  December  31,  1014. 
(Incorporated  February  14,  1904.     Commenced  business  in  California  in  1913.) 

F.  J.  Hagenbarth,  President.  M.  B.  Johnson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $208,875  00 

Amount  of  ledger  assets  December  31  of  previous  year ^ $1,130,896  53 

INCOME. 

Total  first  year's  premiums  on  original  policies $217,362  .34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 420  69 

Coupons  applied  to  purchase  paid-up  additions  and  annuities 1,455  35 

Total  new  premiums $219,238  38 

Renewal    premiums    $279,878  .30 

Dividends  applied  to  pay  renewal  premiums 815  09 

Coupons   applied  to  pay   renewal  premiums 1,944  39 

Total  renewal  premiums 282,637  78 

Extra  premiums  for  additional  accidental  death  benefits,  included  in 

life  policies 3.S76  14 

Total  premium  income $505,752  30 

Dividends  left  with  the  company  to  accumulate  at  interest 872  25 

Coupons  left  with  the  company  to  accumulate  at  interest 3.202  55 

Interest  on  mortgage  loans $57,042  03 

Interest  on  I)onds  and  dividends  on  stocks 1,550  55 

Interest  on  premium  notes,  policy  loans  or  liens 11,150  3.5 

Interest  on   deposits  in   trust   companies  and   banks 5.50  48 

Certificates   of   deposit   4,014  65 

Interest  on  other  debts  due  the  company 1,799  49 

Total  interest 76,117  45 

From  other  sources 194  22 

From  agents'  balances  previously  charged  off 2,516  88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz':  Bonds 200  00 

Total  income ,$588,945  65 


Total $1,719,842  18 

DISBURSEMENTS. 

l''or   death   claims    .$84,926  00 

Additions,  accident  and  health  claims 11,551  02 

For  matured  endowments 1,000  00 

Death  claims,  group  insurance 350  00 

For  total   and  permanent   disability  claims   and   addi- 
tional death  benefits 2.0.31  64 


Net  amount  paid  for  losses  and  matured  endowments .$99,8-58  60 
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For  annuities  involving  life  contingencies 210  00 

Premium  notes  and  liens  voided  by  lapse 125  95 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 29,184  00 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 1,765  33 

Coupons  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 181  19 

Dividends  applied  to  pay  renewal  premiums 815  09 

Coupons  applied  to  pay  renewal  premiums , 1,944  39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 420  69 

Coupons  applied  to  purchase  paid-up  additions  and  annuities 1,455  35 

Dividends  left  with  the  company  to  accumulate  at  interest 872  25 

Coupons  left  with  the  company  to  accumulate  at  interest 3,292  55 

(Total  paid  policyholders.  $140,125.45.) 

Expense   of  investigation   and  settlement   of  policy  claims 182  00 

Commissions  to  agents :  First  year's  premiums,  renewal  premiums, 

annuities  and  renewals 130,419  55 

Prizes  and  bonuses   10,620  37 

Compensation  of  managers  and  agents 36,634  73 

Conventions  and  meetings , 2,815  15 

Agency  supervision  and  traveling  expenses  of  supervisors 15,066  58 

Branch  office  expenses,  including  salaries  of  managers  and  clerks —  2,676  29 

Medical  examiners'  fees,  inspection  of  risks 15,458  78 

Salaries  and  all  other  compensation   of  officers,   directoi's,   trustees 

and  home  office  employees 31,028  25 

Rent   4,123  00 

Advertising,   printing,  stationery,  postage,   telegraph,   telephone,   ex- 
press and  exchange 12,105  63 

Legal  expense . 25  79 

Furniture,  fixtures  and  safes 3,013  40 

State  taxes  on  premiums 6.734  89 

Insurance  department  licenses  and  fees 2,116  99 

All  other  licenses,  fees  and  taxes 144  99 

Other  disbursements   12,808  88 

Agents'  balances  charged  off 1,427  12 

Bank  account  charged  off 83  96 

Total   disbursements    $427,611  80 

Balance '  $1,292,230  38 

LEDGER    ASSETS. 

Book  value  of  real  estate $14,638  84 

Mortgage  loans  on  real  estate,  first  liens 735.984  78 

Loans  made  to  policyholders  on  this  company's  policies 188,865  13 

Premium  notes  on  policies  in  force 13,678  62 

Book  value  of  bonds 17,030  00 

Cash  in  company's  office 415  00 

Deposits  in  trust  companies  and  banks  not  on  interest 165,654  58 

Deposits  in  trust  companies  and  banks  on  interest 97,501  11 

Bills  receivable,  agents"  balances 41,540  10 

Municipal    warrants 16.919  22 

Total  ledger  assets $1,292,230  38 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 27.671  56 

Interest  accrued  on  bonds 225  78 

Interest  due  and  accrued  on  premium  notes,  policy  loans  and  liens —  709  38 

Interest  due' and  accrued  on  other  assets 1,900  01 

Accrued  interest  on  certificates  of  deposit 975  72 

Rents  due 191_25 

Total  interest  and  rents  due  and  accrued $31,673  70 

Net  amount  of  uncollected  and  deferred  premiums 28,532  50 

Gross  assets $1,352,436  58 
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Deduct  Assets  Not  Admitted. 

Cash  advanced  to  officers  or  agents $38,341  87 

Bills    receivable    1,015  34 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 1.847  29 

Book   value  of  ledger  assets  over  market  value,  viz  : 

Bonds 2.000  00 

43,204  50 


Admitted  assets  $1,309,232  OS 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force : 

American  experience  table  at  3  and  3^  per  cent $906,777  00 

Deduct  net  value  of  risks  of  this  company  reinsured--  3.77G  00 

Total    $903,011  00 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits, for  additional  accident  death  benefits  included 
in  life  policies,  and  for  health  accident  insurance-        15,373  00 

Net  reserve $918,384  OO 

Death  losses  reported  for  which  no  proofs  have  been 

received    $17,500  00 

Matured  endowments  due  and  unpaid 5,000  00 

Death  losses  and  other  policy  claims  resisted 3,000  00 

Total  policy  claims i 25,500  00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      9,507  81 

Dividends  left  to  accumulate  at  interest  and  accru€d  interest 899  41 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,922  01 

Unearned  interest  and  rent  paid  in  advance 4.9(>4  13 

Commissions  due  to  agents  on  premium  notes  when  paid 137  40 

Commissions  to  agents,  due  or  accrued 1.403  08 

Salaries,  rents,  ofiice  expenses,  bills  and  accounts  due  or  accrued 793  24 

Medical  examiners'  fees 1,106  50 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 8,000  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 4.000  00 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 61.412  08 

Local  advisers,  compensation  due  and  accrued 6,500  00 

Surplus  set  aside  upon  liouds 1,964  64 

Health  and  accident  claims  due  and  unpaid 645  73 

Bonuses  due  agents  to  be  applied  on  agents'  debit  balances 7,0()0  00 

Capital   stock   208,875  00 

Unassigned  funds    (surplus)    46,217  07 

Total     $1,309,232  OS 

EXHIBIT   OF   POLICIES. 

Ordinary. 

Number  Amount 

At  end  of  previous  year 5,746     $11,."03.220  00 

Issued  during  year 3,676         6.853.669  00 

Revived  during  year 102  184,000  00 

Totals  after  transfers 9,.524     $18,540,889  00 

Deduct  ceased  : 

Number  Amount 

By  death 34  .$85,500  00 

By   maturity 2  6.000  00 

By   expiry   7  9.O0O  00 

By  surrender 112  235.7.50  00 

By  lapse 1,619  3,674,355  00 

Total   terminated   1.774         4.010.605  00 


Outstanding  at  end  of  year 7,750     $14,530,284  00 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 


Policies  in  force  December  31  of  previous  year. 
Policies  issued  during  the  year 


S'umber. 

Amount. 

225 

$780,507  50 

339 

879,395  00 

Total    

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  31 

Total  losses  and  claims  settled  during  the  year  in  cash. 


564 
63 


501 
3 


$1,659,902  50 
423,770  50 

$1,236,132  00 

7.O0O  CO 


Premiums  collected  or  secured  in  cash  and  notes  or  credits-, 
PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31 


of  previous  year 

Received  during  the  year  on  old  policies- 


$7,728  87 
30,895  68 


Total    

Voided  by  lapse 

Redeemed  by  maker  in  cash. 


$125  95 
24.819  98 


Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 

GAIN  AND   LOSS   EXHIBIT. 

Insurance    Exhibit. 


Loading  on  gross  premiums  of  the  year..    $145,565  51 
Insurance  expenses  incurred  during  year      207.953  77 

Loss    from    loading   

Interest  earned  during  the  year $71,121  12 

Investment  expenses  incurred  during  the 

year    889  20 

Net  income  from  investments $70,231  92 

Interest  required  to  maintain  reserve 31.149  22 

Gain   from   interest 

Expected   mortality   on   net   amount   at 

risk     $134,085  74 

Actual  mortality  on  net  amount  at  risk        78,440  50 

Gain  from  mortality 

Net   expected    disbursements    to    annui- 
tants   

Net  actual  annuity  claims  incurred 


Gain  in  surplus. 


$3,908  70 


55.645  24 


$186  63 
210  00 


Loss  from  annuities 

Total    gain    during    the   year    from   surrendered    and 

lapsed  policies 

Decrease   in  surplus  on   dividend  account 

Net  to  loss  account 


17.655  39 


Investment    Exhibit. 

STOCKS   AND   BONDS. 

Profits  on  sales  or  maturity , 

Loss    from    change    in    difference   between   book    and 

market  value  during  the  year — 

Loss  from  assets  not  admitted 


$200  00 


MISCELIJiNEOUS. 

Net  gain  on  account  of  additional  pxcideutal  death 
benefits  included  in  life  policies  and  health  and 
accident  insurance  

Balance  unaccounted  for 


6.120  93 


$37,509  65 


$38,624  55 


24.945  9? 


$13,678  62 


Loss  in  surplus. 


$125,388  26 


23  37 


7,463  57 
177  34 


$200  00 
10,078  33 


279  62 
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SURPLUS.  Gain  in  surplus.  Loss  in  suiplus. 


Surplus  December  31,  1913 $71,123  30 

Surplus   December  31,   1914 46,217  07 

Decrease  in  surplus 24,90l3  23 


Totals $143,610  49  $143,610  49 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  July  26,  1859.    Commenced  business  in  California  November  IS,  1S.j9.) 

W.  A.  Day,  President.  W.  Alex.\nder,  Secretarj'. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $100,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $517,934,917  94 

INCOME. 

First  year's  premiums  on  original  policies $4,684,198  31 

Surrender  values  applied  to  pay  first  year's  premiums  12,499  82 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    1,108,142  98 

Consideration    for    original    annuities    involving    life 

contingencies 745,392  94 

Consideration  for  supplementary   contracts   involving 

life  contingencies 492,433  73 

Consideration   for  disability   claims 713  11 

Total  new  premiums 7,041.954  67 

Renewal  premiums $44,434,218  04 

Dividends  applied  to  pay  renewal  premiums 2,997.701  77 

Surrender  values  applied  to  pay  renewal  premiums. _  48.815  48 

Renewal  premiums  for  deferred  annuities 13,604  59 

Total  renewal  premiums 47,494.339  88 

Extra  premiums  for  total  and  permanent  disability  benefits 43,471  00 

Total  premium  income .$54,579,765  55 

Consideration    for  supplementary    contracts   not   involving   life  con- 
tingencies    543,362  97 

Dividends  left  with  company  to  accumulate  at  interest 331,584  70 

Interest  on  mortgage  loans $4,648,358  Of) 

Interest  on  collateral  loans 28,9l>4  24 

Interest  on  bonds  and  dividends  on  stocks 12,72.5.931  78 

Interest  on  premium  notes,  policy  loans  or  liens 4.3.31.920  87 

Interest  on  deposits  in  trust  companies  and  banks 226.087  88 

Interest  on  other  debts  due 131,150  16 

Discount  on  claims  paid  in  advance 6,1.39  98 

Rent  from  company's  property 999,291  81 

Total  interest  and  rents 23,097.844  78 

From  other  sources 115,342  00 

From  agents'  balances  charged  off 3.40,3  85 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks —  102,247  87 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds —  214,464  00 

Total    income    $78,988,015  72 


Total    $596,922,933  66 
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DISBURSEMENTS. 
For  death  claims $19,566,802  32 

Additions   352,658  75 

For  matured  endowements 0,561,977  26 

Additions   31.750  21 

For  total  and  permanent  disabilit.v  claims 713  11 

Net  amount  paid  for  loss?s  and  matured  endowments $29,512,475  43 

For  annuities  involving  life  contingencies 1,216  327  72 

Surrender   values   paid   in   cash   or   applied   in   liquidation   of   loans 

or  notes 12.406,807  21 

Surrender    values    applied    to    pay    new    premiums    and    renewal 

premiums   61,315  30 

Dividends  paid  in  cash  or  applied  in  liquidation  of  loans  or  notes 9,0<>6,106  28 

Dividends  applied  to  pay  renewal  premiums 2,997,701  77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,108,142  98 

Dividends  left  with  the  company  to  accumulate  at  interest 331,584  70 

(Total  paid  policyholders,  $56,700,461.39.) 

Expense  of  investigation  and  settlement  of  policy  claims 17,192  68 

Premiums  waived  on  account  of  disability 199  81 

I'aid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    438,106  21 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 123,860  38 

Paid  stockholders  for  interest  or  dividends 7,000  00 

Commissions  to  agents :   First  year's  premiums,   renewal  premiums, 

annuities  and  renewals 4,800,133  62 

Commuted  renewal  commissions 43,175  49 

Compensation  of  managers  and  agents  not  paid  by  commission 68,075  71 

Agency  supervision  and  traveling  expenses  of  supervisors 399,413  18 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 702.866  63 

Medical  examiners'  fees  and  inspection  of  risks 380,922  17 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 1,381,749  89 

Rents    476,073  23 

Advertising,   printing  and  stationery,   postage,   telegraph,   telephone, 

express  and  exchange 384,798  95 

Legal  expense 58,516  84 

I'urniture,  fixtures  and  safes 70,685  98 

L'epairs  and  expenses  on  real  estate . 291,904  38 

Taxes  on  real  estate 189.046  62 

State  taxes  on  premiums 635,708  66 

Insurance  department  licenses  and  fees 15,114  66 

All  other  licenses,  fees  and  taxes 135,441  54 

Federal  corporation  tax 943  56 

Other   disbursements   323,049  92 

Foreign  exchange  and  currency  adjustments  and   miscellaneous  in- 
terest     1 131,061  23 

Interest  on  policy  claims  and  rent  deposits 9,955  07 

Deposits  on  account  of  insurance  and  losses 61,000  41 

Agents'  balances  charged  off 910  37 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds  211,450  81 
Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Real 

estate,  bonds  and  stocks 2,074,360  27 

Total  disbursements $70,133,182  66 


Balance $526,789,751  00 

LEDGER    ASSETS. 

Rook  value  of  real  estate $16..502.741  61 

Mortgage  loans  on  real  estate,  first  liens 114,239,678  46 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 130,000  00 

Loans  made  to  policyholders  on  policies 95,829,4.58  05 
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Book  value  of  bonds  and  stocks 290.491,721  00 

Cash  in  company's  offices 154,538  56 

Deposits  in  trust  companies  and  banks  not  on  interest 613,720  78 

Deposits  in  trust  companies  and  banks  on  interest 6,990,807  59 

Bills  receivable,  agents'  and  other  balances  and  supplies 721,432  60 

Cash   in    transit 1,085,652  35 

Total   ledger   assets $526,789,751  00 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,695,303  82 

Interest  due  and  accrued  on  bonds 3,868,939  87 

Interest  accrued  on  collateral  loans 839  59 

Interest  due  and  accrued  on  policy  loans 624,864  05 

Interest  due  and  accrued  on  deposits 19,390  59 

Rents  due  and  accrued 162,617  90 

Total  interest  and  rents $6,371,955  82 

Net  amount  of  uncollected  and  deferred  premiums 5,871,945  43 

War  liens 46,081  OS 

Gross   assets   $539,079,733  33 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery  and  printed  matter $25,945  25 

Agents'  and  other  debit  balances 822.9.56  34 

Bills  receivable 89,8.33  06 

Market   value  of  special   deposits  in   excess   of  corre- 
sponding liabilities 131,218  00 

Rook  value  of   ledger  assets  over  market  value,   viz : 

Stocks 1,485,100  60 

2,555,053  25 

Admitted  assets $536,524,680  08 

LIABILITIES. 

Net  reserve .$438,414,225  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 2,783,616  00 

Present  value  of  premiums  waived  on  account  of  disability 996  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  ui)ou 

which  a  surrender  value  may  be  demanded 69,805  52 

Death  losses  due  and  unpaid $40,090  53 

Death  losses  in  process  of  adjustment  or  adju.sted  and 

not   due    142,631  93 

Death  losses  reported  for  which  no  proofs  have  been 

received    2,040.484  34 

Reserve  for  net  death  losses  incurred  but  unreported 450.000  OO 

Matured  endowments  due  and  unpaid 896,112  77 

Death  losses  and  other  policy  claims  resisted 333,4.59  45 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies          66,696  82 

Total  policy  claims 3,969,475  84 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies    3,;jSS  30 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 899,479  79 

Premiums  paid  in  advance,  including  surrender  values  so  applied 3.35,813  74 

Unearned  interest  and  rent  paid  in  advance : 1.899.998  13 

Commissions  to  agents,  due  or  accrued 39,310  30 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 134,293  30 

Medical  examiners'  fees  and  legal  fees  due  or  accrued .36,485  65 

Estimated   amount   hereafter   payable    for   federal,   state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 969,678  21 
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Dividends  or  other  profits  due  policyholders :  1.148,269  20 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies O.220.000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies. _  7.<n>T.T.">7  00 
Amounts  set  apart,  aprwrtiorod  or  h?ld  awaitin.'?  apportionment  upon 

deferred  dividend  policies 1 (j2.14S.8G5  00 

Fire  insurance  indemnity  fund 43.323  12 

Fire  relief  fund S.191  97 

Deposits  on  account  of  insaranc? 101,4(j2  (57 

United  States  income  tax  collected 3,4.j7  8o 

Policy    claims    deposits 104,203  56 

Capital   stock    100,000  00 

Unassigned  funds 11,022,583  93 

Total $536,524,080  08 

EXHIBIT   OF   POLICIES. 

Ordinary. 

Number.  Amount. 

At  end  of  previous  year 590.888  $1.471.1193.575  00 

Issued   during   year 68,038  13s..-,(;.s.210  00 

Revived  during  year 873  1.738,496  00 

Increased  during  year 1.292.546  00 

Totals  after  transfers 659.799    $1,612,692,827  00 

Deduct  ceased : 

Number.  Amount. 

By  death 6.853  $20,835.n59  00 

Bv  maturity 3.278  9.705.059  00 

Bv   expiry   7.847  11.2:^.932  00 

By  surrender 12,836  37.033.487  00 

Bv  lapse 15.988  34,.591.139  00 

Bv  decrease 4.459.009  00 


Total   terminated   40.802       $118.4.58.485  00 

Outstanding  at  end  of  year 612.997    $1,494.2.34.342  00 

Policies  reinsured 707  15,085.757  (X) 


THE  FIDELITY  BIUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  December  2,  1878.     Commenced  business  in  California  in  1884.) 

Walter  LeMar  Tai^ot,  President.  Chas.  G.  Hodge,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $28,807,202  51 

INCOME. 

First  year's  premiums  on  original  policies $449,151  57 

Surrender  values  applied  to  pay  first  year's  premiums-  594  32 

Total  first  year's  premiums  on  original  policies .$449,745  89 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 35.302  71 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  586  64 

Consideration  for  original  annuities  involving  life  contingencies 7,273  50 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies  ''^42  87 

Total  new  premiums $493,651  61 
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Renewal  pi-emiums $4,053,680  93 

Dividends  a])i)lied  to  pay  renewal  premiums 239,295  78 

Dividends   applied   to  shorten   the  endowment  or  pre- 
mium i)ajing  period 12,162  04 

Surrender  values  applied  to  pay  renewal  premiums 8,893  73 

Keuewal  premiums  for  deferred  annuities 3,409  67 

Total    renewal    premiums 4,317,442  1.") 

Extra  premiums  for  total  and  permanent  disability  benefits  and  for 

additional  accidental  death  benefits  included  in  life  policies 43,347  35 

Total  premium  income $4,854,441  11 

Consideration    for   supplementary   contracts   not   involving   life   con- 
tingencies    10,515  00 

Dividends  left  with  the  company  to  accumulate  at  interest 19,105  87 

Interest  on  mortgage  loans $656,907  36 

Interest  on  collateral  loans 7,393  87 

Interest  on  bonds  and  dividemls  on  stocks 339,110  62 

Interest  on  premium  notes,  policy  loans  or  liens 440,463  43 

Interest  on  deposits  in  trust  companies  and  banks 9,4()1   69 

Deferred   premiums   11,693  57 

Agents'  balances 10,202  36 

Rent  from  company's  property 97,562  42 

Total  interest  and  rents 1,572,795  32 

From  other  sources 3,614  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and 

stocks   8,002  19 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Bonds  6,342  14 

Total  income $6,474,816  30 


Total . $35,282,078  81 

DISBURSEMENTS. 
For  death  claims  and  additions $1,817,895  65 

For  matured  endowments,  additions 106,676  32 

For  total   and  permanent  disability   claims  and   addi- 
tional accidental  death  benefits 6,184  90 

Net  amount  paid  for  losses  and  matured  endowments $1,930,756  87 

For  annuities  involving  life  contingencies 16,747  13 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 
notes 1,167,175  11 

Surrender  values  applied  to  pay  new  premiums,  and  renewal  pre- 
miums    9,488  05 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  586  64 

Dividends  paid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 132.421  12 

Dividends  applied  to  pay  renewal  premiums 239,295  78 

Dividends   applied   to   shorten   the   endowment   or   premium   paying 

period   !___  12,162  04 

Dividends  a])plied  to  purchase  paid-u]-  additions  and  annuities 35,302  71 

Dividends  left  with  the  company  to  accumulate  at  interest 19.105  87 

(Total  paid  policyholders,  .$3,563,041.32) 
Exjiense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 5,900  55 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   ____■ 42,188  42 

Dividends  and  interest  thereon   held  on  deposit  surrendered  during 

the  year 5,854  97 

Commissions  to   agents :    First    year's  ])remiums,   renewal   premiums 

and   annuities   .".72.109  82 

Comi)ensation  of  managers  and  agents : 4.300  00 

Agency  supervision  and  traveling  expenses  o^  supervisors 32. .■!.").''>  (h 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 100,538  31 

Medical  examiners'  fees  and  inspection  of  risks 51,366  94 

Salaries  and   all  other  compensation  of  officers,   directors,   trustees 

and  home  office  employees 167,089  19 
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Rent  71,006  66 

Advertising,   printing  and  stationery,   postage,   telegraph,   telephone 

and  express 68,691  15 

Legal  expense 4,945  67 

Furniture,  fixtures  and  safes 6,160  17 

Repairs  and  expenses  on  real  estate 64,509  26 

Taxes  on  real  estate 15,792  35 

State  taxes  on  premiums 78,543  86 

Insurance  department  licenses  and  fees 6,634  54 

All  other  licenses,  fees  and  taxes 4,552  50 

Other  disbursements   13,392  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and 

bonds    6,139  78 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz : 

Bonds  13,479  54 

Total  disbursements $4,698,590  72 


Balance    $30,583,488  09 

LEDGER    ASSETS. 

Book  value  of  real  estate $1,416,397  33 

Mortgage  loans  on  real  estate,  first  lions 12,208,176  87 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 92,934  21 

Loans  made  to  policyholders  on  this  company's  policies 8,268,864  58 

Premium  notes  on  policies  in  force 539,812  82 

Book  value  of  bonds  and  stocks 7,159,833  08 

Cash  in  company's  office 418  46 

Deposits  in  trust  companies  and  banks  on  interest 430,462  61 

Bills  receivable,  agents'  balances 466,588  13 

Total  ledger  assets $30,583,488  09 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $215,036  52 

Interest   accrued   on    bonds 118,258  74 

Interest  accinied  on  collateral  loans 1,354  33 

Interest  due  and  accrued  on  promissory  notes,  policy 

loans    or    liens 77,731   73 

Rents  due 237  <X> 

Total  interest  and  rents  due  and  accrued 413,218  32 

Market  value  of  real  estate  over  book  value- 144,890  91 

Net  amount  of  uncollected  and  deferred  premiums 441,560  74 

Gross  assets $31,582,658  09 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $441,053  74 

Bills  receivable 33,161  19 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 118,308  44 

Book  value   of  ledger  assets  over  market  value,   viz : 

Bonds  and  stocks 441,556  58 

1,034,079  95 

Admitted  assets  $30,548,578  14 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force,  as  computed  by  the  Pennsylvania  Insurance 
Department :  Actuaries'  table  at  4  per  cent,  Ameri- 
can experience  table  at  3  and  3i  per  cent $20,184,199  00 

Deduct  net  value  of  risks  of  this  company  reinsured—  5,648  00 

Total $26,17S,.551  00 

Extra  resei-ve  for  total  and  permanent  disability 
benefits  and  for  additional  accidental  death  benefits 
included  in  life  policies 51,492  19 

Net  reserve $26,230,043  19 
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I'resont  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  hy  the  company 300,703  13 

Liability  on  policies  canceled  and  noi  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 8  020  47 

Death  losses  in  process  of  adjustment $21,127  30 

Death  losses  reported  for  which  no  proofs  have  been 
received 79,471  97 

Reserve  for  net  death  losses  incurred  but  unreported-  t)2.sl2  89 

Death  losses  and  other  policy  claims  resisted 42,000  00 

Total  policy  claims 205  412  14 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies    780  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest _ 50,S04  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 19,.540  02 

Unearned  interest  and  rent  paid  in  advance 189035  13 

Commissions  due  to  agents  on  premium  notes  when  paid 15,998  54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 3^540  09 

Medical  examiners'   fees 10050  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 74,320  04 

Dividends  or  other  profits  due  policj  holders 10458  80 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 302*907  85 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies--  299,575  02 
Amounts    set    apart,    apportioned    or    hold    awaiting    apportionment 

upon  deferred  dividend  policies 1800  421  31 

Excess  interest  payable  during  1915  on  installment  claims '     2,804  57 

Unassigned  funds    (surplus) 951,430  58 

Total $30,548,578  14 

EXHIBIT  OF  POLICIES. 

Ordinary. 

.  ,         T     !•  •  Number.  Amount. 

At  end  of  previous  year 63,985  $133,5.50,385  00 

Issued  durmg  year 6,849       14,227,271  00 

Revived  during  year 428  888,414  OO 

Increased  during  year 15  223147  00 

Totals  after  transfers 71,277  $148,889,217  00 

Deduct  ceased  : 

_       ,        ,  Number.  Amount. 

P.y  death 719  $1,848,217  00 

By  maturity 60  108,175  00 

By  expiry 463  1,30.5,303  00 

By  surrender 1,738  3.9.50,183  00 

By  lapse 3,456  7,179,997  00 

By  decrease 16  307,127  00 


Total  terminated 6.4.52  14,82.5,002  00 

Outstanding  end  of  year 04,825  .$134,004,215  00 

Policies  reinsured 37  383,218  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

•r>„,.    ...                            ,         „^       „                                                                        Number.  Amount. 

1  olicies  in  force  December  31  of  previous  year 2,105  $5,085,017  00 

Policies  issued  during  the  year 145  411,073  00 

Totals 2,310  $0,090.090  00 

Deduct  ceased  to  be  in  force  during  the  year 185  743,793  00 

Policies  in  force  December  31 2.125  $5..352,S97  00 

Ix)SKes  and  claims  incurred  during  year 34  "          .$90,530  0<» 

Losses  and  claims  settled  during  the  year 32  93.781  00 

Losses  and  claims  unpaid  December  31 2  $2,749  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits '  $194,781  42 
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PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year .$46.3,042  1.5 

Received  during  the  year  on  new  policies 140.784  42 

On  old  policies 645,108  20 

Total ,$1,248,034  77 

Deductions  during  the  year  as  follows : 

Redeemed  by  maker  in  cash 709,121  95 

Balance  of  note  assets  at  end  of  year .$539,812  82 

GAIN  AND   LOSS   EXHIBIT. 
Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  suiplns. 

Loading  on  gross  premiums  of  the  year 

(averaging  22.6  per  cent  of  the  gross 

premiums)    $1,095,827  01 

Insurance  expenses  incurred  during  the 

year I 985,812  76 

Gain  from  loading $110,014  25 

Interest  earned  during  the  year $1,537,338  49 

Investment  expenses  incurred  during  the 
year 84.468  85 

Net  income  from  investments $1,452,869  64 

Interest  required  to  maintain  rei^erve 912,461  60 

Gain  from  interest .540.408  04 

Expected   mortality   on   net   amouuv   at 

risk  $1,.564,.536  62 

Actual  mortality  on  net  amount  at  risk-  1,391.127  46 

Gain  from  mortality 173,409  16 

Net  expected  disbursements  to  annuitants      .$11,944  93 
Net  actual  annuity  claims  incurred 5.921  27 

Gain  from  anntiities 6,023  66 

Total    gain    during   the    vear   from    surrendered    and 

lapsed  policies 84,.330  43 

Decrease  in  suri^lus  on  dividend  account $709,778  6.3 

Increase  in  special  funds  and  special  reserves  during 

the  year 2,854  76 

Investment   Exhibit. 

EEAL  ESTATE. 

From  change  in  difference  between  book 

and  market  value  during  the  yeai .$42,904  24 

Total  gain  carried  in 42.901  24 

Losses  on  sales $6,100  00 

Total  loss  carried  in 6.100  00 

STOCKS  AND  BONDS. 

Profits  on  sales  or  maturity .$8,002  19 

Total  gain  carried  in S.002  19 

IjOss  on  sales  or  maturity ,$39  78 

Decrease  in  bcok  value,  other  than  for 

amortization    11,0.39  80 

From  change  in  difference  between  book 

and  market  value  during  the  year 108.800  ,51 

Total  loss  carried  in 119.880  00 

Gains  on  other  investments .3.614  17 

Loss  from  assets  not  admitted ^ 48,396  97 
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MISCELLANEOUS.  Gam  in  suiplus.  Loss  iu  suiplus. 

Net  loss  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 970  00 

Lo.ss  from  special  credits  to  policyholders 67,363  02 

Balance  unaccounted   for 1,525  11 

Total  gains  and  losses  in  surplus  during  the  year      $968,706  14  $956,868  58 

SURPLUS. 

Surplus  December  31,  1913 $939,593  02 

Surplus  December  31,  1914 951,430  58 

Increase  in  surplus 11,837  56 

Totals $968,706  14  $968,706  14 


THE  GERMANIA  LIFE  INSURANCE  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 
(Incorporated  April  10,  18G0l     C(immenced  business  in  California  in  1S79. ) 

IIuHERT  CiLLis,  President.  Carl  Heye,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $48,9S1,40Q  00 

INCOME. 

First  year's   premiums  on   original   policies $6.53,077  32 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 65,804  31 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  165,230  57 

Consideration  for  original  annuities  involving  life  contingencies 10.154  00 

Consideration  for  total  and  permanent  disability  claims  allowed 933  96 

Total  new  premiums $89.5,200  16 

Renewal   premiums   $4,863,168  69 

Dividends  applied  to  pay  renewal  premiums 449,124  38 

Renewal  premiums  for  deferred  annuities 135  58 

Total    renewal    ijremiums 5,312,428  65 

Extra  premiums  for  total  and  permanent  disability  benefits 8,595  8(j 

Total   premium   income $6,216,224  67 

Consideration   for   supplementai-y   contracts   not   Involving   life   con- 
tingencies    I6,.37('>  47 

Dividends  left  with  the  company  to  accumulate  at  interest 6.514  62 

Interest  on  mortgage  loans $1,299,014  80 

Interest  on  bonds  and  dividends  on  stocks 436,444  05 

Interest  on  premium  notes,  policy  loans  or  liens 344,856  31 

Interest  on  deposits  in  trust  companies  and  banks 3,326  86 

Interest  on  advances  to  agents 932  91 

Discount  on  claims  paid  in  advance 941   (U 

Rent  from  company's  property 350,737  09 

Total  interest  and  rents 2.436.2.53  (>6 

Froua  other  sources ■ 240.460  52 

Profit  on  sale  or  maturity  of  ledger  assets.  A'iz  :  Bonds 12,420  5fi 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds__  3,224  31 

Total  income .$8,931,480  81 


Total .$57,912,880  84 

DISBURSEMENTS. 
For  (leatli   claims .$1,6.50,201  93 

Additions    24.961  07 

For  matured  endowments 1,796,421  9.") 

Additions 27,914  37 

For  total  and  permanent  disability  claims 933  96 

Net  amount  paid  for  losses  and  matured  endowments .       $3,500,433  26 
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For  annuities  involving  life  contingencies 42,395  00 

Surrender  value  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    l,090.0r.n  31 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  165.280  57 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes —  40n.l3(!  71 

Dividends  applied  to  pa.v  renewal  premiums 449,124  38 

Dividends  applied  to  purchase  paid-up  additions  and  annuities G5.8(V4  31 

Dividends  left  with  the  compan.v  to  accumulate  at  interest 6,514  02 

(Total  paid  policyholders,  $5,729,298.16.) 
Expense  of  investigation  and  settlement  of  ])olic.v  claims,   including 

legal  expenses 1,054  45 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    13.995  07 

Premiums  waived  by  company   on  account  of  total   and   permanent 

disability   of  insured 243  49 

Dividends  and   interest  thereon   held   on  deposit  surrendered  during 

the  .vear -. 1.023  76 

Paid  stockholders  for  interest  and  dividends 24,003'  00 

Commissions  to  agents  :   First  year's  premiums,   renewal  premiums, 

annuities    and    renewals 513,678  28 

Commuted  renewal  commissions 4,225  59 

Agency  supervision  and  traveling  expenses  of  supervisors 89.788  51 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 272.015  53 

jMedical  examiners'  fees  and  inspection  of  risks 60,855  79 

Salaries   and   all   other  compensation   of   officers,   directors,   trustees 

and  home  office  employees 229,516  99 

Rent 47,126  90 

Advertising,  printing  and  stationery  ;  postage,  telegraph,  telephone, 

express  and  exchange 83,303  70 

Legal  expense 1,887  21 

Furniture,  fixtures  and  safes 10,440  66 

Repairs  and  expenses  on  real  estate 126.511  65 

Taxes  on  real  estate 56,414  20 

State  taxes  on  premiums 49,820    I  > 

Insurance  department  licenses  and  fees (J.5i;'.  .":; 

All  other  licenses,  fees  and  taxes 13.()09  :V.) 

Other  disbursements 26,139  96 

Agents'  balances  charged  off 41,852  30 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 58  40 

Decrease,    by    adjustment,    in    book    value    of    ledger    assets,    viz : 

Real  estate  and  bonds 101.674  09 

Total  disbursements $7,505,060  15 

Balance    $50,407,820  09 

LEDGER    ASSETS. 

Book  value  of  real  estate $5,083,545  52 

Mortgage  loans  on  real  estate,  first  liens 26,979.404  20 

Loans  made  to  policvholders  on  this  company's  policies 6,651,880  20 

Book  value  of  bonds 11,400.105  07 

Cash  in   company's  office 870  79 

Deposits  in  trust  companies  and  banks  not  on  interest 95.972  .35 

Deposits  in  trust  companies  and  banks  on  interest 19<"i.042  .50 

Total  ledger  assets $50,407,820  09 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $458,447  31 

Interest  due  and  accrued  on  bonds 1(^],96.3  61 

Interest    due    and    accrued    on    premium    notes,    policy 

loans  or  liens 36.370  9,3 

Rents  due  on  company's  property  or  lease 4.70()  20 

Total  interest  and  rents  due  and  accrued 60.3.488  05 

Net  amount  of  uncollected  and  deferred  premiums 1.184..540  22 

Gross   assets   $52,255,848  96 
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Deduct  Assets  Not  Admitted. 
Book  value  of  Ifdger  assets  over  market  value,  viz  :  Boiuls 1,143,100  4S 


Admitti'd   assets   $51,112,748  48 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3  and  83  per  cent .$43..^)21,42<i  00 

Deduct  net  value  of  risks  of  this  company  reinsured 87.007  00 

Total    !P43,434,419  00 

Extra    reserve    for    total    and    permanent    disability 

benefits     3.921  00 


Net  reserve $43,488,340  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 90,730  80 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 10,88.")  98 

Death  losses  due  and  unpaid $16,.528  20 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not   due   2.3,677  69 

Death   losses  reported   for  which  no  proofs  have  been 

received    176,621   16 

Reserve  for  net  death  losses  incurred  but  unreported. _        60,000  00 

Matured  endowments  due  and  unpaid 60,937  58 

Death  losses  and  other  policy  claims  resisted 2,380  00 

Total  and  permanent  disability  benefits 2,271  45 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      3,467  72 


Total  policy  claims 347.883  SO 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    23.866  23 

Premiums  paid  in  advance,  including  surrender  values  so  applied 27,400  90 

T^nearned  interest  and  rent  paid  in  advance 98,070  37 

Commissions  to  agents,  due  or  accrued 982  58 

Salaries,  rents,  oflice  expenses,  bills  and  accounts  due  or  accrued 4.984  61 

Medical  examiners'  fees  and  legal  feps  due  or  accrued 3,761  7.5 

Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 59,744  03 

Borrowed   money    238,047  60 

Dividends  or  other  profits  due  policyholders 192,406  87 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 607,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 410,098  84 

Amounts    set    apart,    apportioned    or    held    awaiting    apportionment 

upon  deferred  dividend  policies 3.408,420  86 

Extra  reserve  for  absolute,  war  and  world  policies 1.50,988  40 

Capital   stock    2PO,000  00 

Unassi,gned  funds    (surplus) 1,790,128  80 

Total    .$.51,112,748  48 


BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING   1914. 
.  Number.  Amount. 

Policies  in  force  December  31  of  previous  year 2.479       $5.6.'?8,.304  .30 

Policies  issued  during  the  year 194  5,39,315  00 


Totals    2.673  .$6,177,619  ,30 

Deduct  ceased  to  be  in  force  during  the  year 129  305..548  90 

Policies  in   force  December  31 2..544  $5,872,070  40 

Dosses  and  claims  unpaid  December  31  of  previous  year 8  $18,900  00 

Losses  and  claims  incurred  during  year 47  114.025  10 

Totals     r)5  $132,925  10 

Losses  and  claims  settled  during  the  vear.  in  cash 49  109.212  10 


Losses  and  claims  uni)aid  December  31 6  $2.3.713  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $202,188  06 
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GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

Year  ending-  December  31,  1914. 

(Incorporated  March  3,  1911.     Commenced  business  in  California  February  7,  1913.) 

E.  C.  Cooper.  President.  F.  S.  Churchux,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .^800,92.5  05 

INCOME. 

Total  new  premiums $139,037  27 

Renewal   premiums   $41,432  54 

Coupons  applied  to  pay  renewal  premiums 765  34 

Renewal  premiums  paid  in  advance 1,022  40 

Total   renewal   premiums 43,220  28 

Extra  premiums  for  total  and  permanent  disabilit.v  benefits  and  for 

additional  accidental  death  benefits  included  in  life  policies 6,265  58 

Total  premium  income $188,523  13 

Dividends  left  with  the  company  to  accumulate  at  interest 4,716  12 

Interest  on  mortgage  loans $35,821  17 

Interest   on   collateral    loans , 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  premium  notes,  policy  loans  or  liens 

Interest  on  deposits  in  trust  companies  and  banks- 
Interest  paid  in  advance 

Total  interest 39,-533  75 

From  other  sources .362  57 


413  45 

1,326  .31 

187 

37 

1,7.52 

23 

33 

22 

Total  income .$2.33,135  57 


Total     $1,034,060  62 

DISBURSEMENTS. 

Net  amount  paid  for  losses  and  matuied  endowments .$4,000  00 

Premium  notes  and  liens  voided  by  lapse 2,230  90 

Coupons  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 215  87 

Coupons  applied  to  pay  renewal  premiums 765  .34 

Dividends  left  with  the  company  to  accumulate  at  interest 4,716  12 

First  year's  premiums,  renewal  premiums 124.608  21 

Compensation  of  managers  and  agents 6,083  20 

Agency  supervision  and  traveling  expenses  of  supervisors 1,125  00 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 318  55 

Medical  examiners'  fees,  inspection  of  risks 10,284  00 

Salaries   and  all   other  compensation   of   oflScers,  directors,    trustees 

and  home  ofiice  employees 30,100  71 

Rent   3,410  OO 

Advertising,   printing,  stationery,  postage,  telegraph,  telephone,   ex- 
press and  exchange 10,434  14 

Legal  expense 4,757  65 

Furniture,  fixtures  and  safes,  charged  off   (depreciation) —  375  83 

State  taxes  on  premiums 727  51 

Insurance  department  licenses  and  fees 2,277  30 

All  other  licenses : _09  66 

Traveling  expenses  of  home  office  officials 2,554  56 

Miscellaneous  office  expenses 3,418  31 

Other  disbursements   9,810  82 

Agents'  balances  charged  off 12,785  71 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds 

and  stocks 1.020  00 

Total  disbursements $236,091  39 

Balance    _, ____„—_, -  $797,969  23 
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LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateraL 

Loans  made  to  policyholders  on  this  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Furniture  and  fixtures 

Bills  receivable,  agents'  balances 

Mortgage  in  escrow   


Total  ledger  assets 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$16,951  1.5 

Interest  accrued   on   bonds   COS  68 

Interest  accrued  on  collateral   loans 121  17 

Interest   accrued   on   premium   notes,   policy   loans   or 

liens    36  93 

Total  interest  and  rents  due  and  accrued 

Net  amount  of  uncollected  and  deferred  premiums 


Gross  assets 


Deduct  Assets   Not  Admitted. 


Furniture,   fixtures  and  safes 

Agents'   debit   balances,   gross 

I'remium  notes  and  loans  on  policies  and  net  premiums 
in  excess  of  the  net  value  of  their  policies 

Admitted  assets   


.$3,382  48 
27,716  45 

6,172  1.5 


LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  31  per  cent $60,313  29 

Deduct  net  value  of  risks  of  this  company  reinsured-  535  36 

Total    $59,777  93 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits and  for  additional  accidental  death  benefits  in- 
cluded in  life  policies 3,752  04 

Net  reserve 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  aecrued-- 
Estimated  amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Second  installment,  1914  taxes 

Executive  bureau  contracts  1913 

Executive  bureau  contracts  1914 

Bankers'  committee  1914 

Cash  on  applications  pending 

Capital   stock   

Unassigned  funds 


$637,004  62 

6,700  00 
370  00 

8,401  78 
35,136  99 

1,770  47 
32,276  04 
43,766  79 

3,382  48 
27,660  06 

l,.50O  00 

$797,969  2;j 


$17,717  93 
4,849  07 


$820,536  23 


37,271  OS 


$783,265  15 


$63,529  97 

12,115  71 

33  22 

3,850  23 

50  .39 

3,146  11 

3,188  22 

418  15 

221  99 

2,055  73 

80  46 

349  66 

500.000  00 

194,225  31 


Total 


$783,265  15 


34—18346 
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EXHIBIT   OF   POLICIES. 
Ordinary. 

Number. 

At  eud  of  previous  year 592 

Issued   during  year 1,387 

Increased  during  year 


Totals   after   transfers   1,979 

Deduct  ceased  : 

Number.  Amount. 

By  death 2  $6,000  00 

By   lapse   234  709,500  19 

By   decrease    ___  7.000  00 

Not  taken 108  48G.155  47 


Amount. 

$1,905,278  01 

4,401,880  52 

707  So 

$0,367,920  38 


Total   tenninated 


Paid  for  business  only 1,635 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING 

Number. 

Policies  in  force  December  31  of  previous  year 592 

Policies  issued  during  the  jear 925 

Totals 1,517 

Deduct  ceased  to  be  in  force  during  the  year 331 

Policies  in  force  December  31 1,186 

Losses  and  claims  settled  during  the  year 2 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


344         1,208,655  66 
$5,159,270  72 
1914. 


PREMIUM    NOTE  ACCOUNT. 

Premium  notes,   loans  or  liens  on   hand   December  31 

of  previous  year $7,536  47 

Received  during  the  year  on  new  policies 4,050  72 

On  old  policies 11,871  86 

Total 

Voided  by  lapse $3,547  31 

Redeemed  by  maker  in  cash 11,509  96 


Total  reduction  of  premium  note  account_- 
Balance  of  note  assets  at  end  of  year_ 


GAIN  AND   LOSS   EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus 

Loading  on  gross  premiums  of  the  year_    $101,848  45 
Insurance  expenses  incurred  during  year      217,205  98 


Loss  from  loading 

Interest  earned  during  the  year $43,487  37 

Investment  expenses  incurred  during  the 
year 114  70 


Net  income   from   investment $43,372  67 

Interest  required  to  maintain  reserve 1,163  00 

Gain  from  interest 

Expected   mortality   on   net   amount   at 

risk  $36,551  81 

Actual  mortality  on  net  amount  at  risk_  3,949  13 

Gain  from  mortality 


Total    gain    during    the    year    from    surrendered    and 
lapsed  policies 


$42,209  67 


32.602  68 


$646  89 


Amount. 

$1,965,278  01 
3,112,912  93 

$5,078,190  94 
1,140,075  16 

$3,938,115  78 
$6,000  00 

$147,664  79 


$23,459  05 
15,057  27 


5,401  78 


Loss  in  suiTlus. 


$115,357  53 
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Investment   Exhibit. 

STOCKS   AND   BONDS.         Cain  in  sufpllir,  Loss  in  surplus. 

Decrease  in  book  alue,  other  than  for  amortization 1.020  00 

Coupons  paid  in  cash $215  87 

Coupons   left   to  accumulate 4,716  12 

Coupons    applied    to    pay    renewal    pre- 

premiums '5^65  34 

5,697  33 

Loss  from  assets  not  admitted 13,161  54 

MISCELLANEOUS. 

Balance  unaccounted  for 9  54 

Total  gains  and  losses  in  surplus  during  the  year        $75,459  24  $135,245  94 

SURPLUS. 

iSui;,lus  December  31,  1913 $254,012  01 

Surplus  December  31,  1914 194,225  31 

Decrease   in   surplus   59,786  70 


Totals    $13.5,245  94  $135,245  91 


HOME  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  30,  1860.     Commenced  business  in  California  in  1886.) 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Vice-President  and  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $125,000  00 

Amount  of  ledger  assets  December  .31  of  previous  year $28,791,019  88 

INCOME. 

Total  first  year's  premiums  on  original  policies $406,330  13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 291,568  89 

Matured    endowments    applied!    to   purchase    paid-up    additions    and 

annuities    3,691  16 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  245  69 

Consideration  for  original  annuities  involving  life  contingencies 32,496  80 

Consideration  for  supplementary  contracts  involving  life  contingencies 24.872  48 

Total  new  premiums $759,205  15 

Renewal  premiums $3,230,476  10 

Dividends  applied  to  pay  renewal  premiums 226,674  44 

Dividends   applied   to   shorten   the   endowment   or  pre- 
mium  paying  period 36  74 

Surrender  values  applied  to  pay  renewal  premiums ^    48  18 

Renewal  premiums  for  deferred  annuities 15,123  22 

Total  renewal  premiums 3,472,3;)8  68 

Extra  premiums  for  total  and  permanent  disability  benefits 2.400  71 

Total  premium   income $4,233,964  .54 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      .3.), 634  62 

Dividends  left  with  the  company  to  accumulate  at  interest 14,570  86 

Matured  dividend  endowments  left  to  accumulate  at  interest 1,185  67 

Interest  on  mortgage  loans .$348. .580  31 

Interest  on  bonds  audi  dividends  on  stocks 690,791  26 

Interest  on  premium  notes,  policy  loans  or  liens 291.248  79 

Interest  on  deposits  in  trust  companies  and  banks 6,701  1(5 
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Interest  on  agents'  advances,  aaeuts"  bank  accounts  and 

miscellaneous    1,706  73 

Interest  for  extension  of  premiums_^ 9.834  37 

Discount  on  claims  paid  in  advance 278  81 

Rent  from  company's  property 87.179  19 


Total  interest  and  rents 1.436.320  62 

From  other  sources 8.408  22 

Increase,  by  adjustment,  in  book  value  of  ledjrer  assets,  viz  :  Bonds 8.653  21 


Total  income $o.738.737  44 


Total J. $34,529,757  32 

DISBURSEMENTS. 

Death  claims $1,300,728  37 

Additions 205  00 

Matured    endowments    253.878  00 

Additions 233,810  36 

Matured    dividend   endowments   left   to   accumulate    at 

interest     1.185  67 


Net  amount  paid  for  losses  and  matured  endowments $1,789,807  40 

For  annuities  involving  life  contingencies 49.856  13 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 699,409  41 

To  pay  renewal  premiums 164  68 

Surrender  values  api)lied  to  purchase  paid-up  insurance  and  annuities  245  69 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 38,173  IS 

Dividends  applied  to  pay  renewal  premiums 226.674  44 

Dividends  applied  to  shorten  endowment  or  premium  paying  period 36  74 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 291.56S  89 

Dividends  left  with  the  comixiuj'  to  accumulate  at  interest 14.570  86 

(Total  paid  policyholders.  $3,110,507.42.) 
Expense  of  investigation  and  settlement  of  policy  claims,   including 

legal  expenses 1,640  44 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies     1 31.663  IS 

Dividends  and  interest  held  on  deposit  surrendered  during  the  year 3.931  57 

Paid  stockholders  for  interest  or  dividends 15,000  00 

Commissions  to  agents  :  First  year's  premiums,  renewal  premiums. 

annuities  and  renewals 419.563  87 

Commuted  renewal  commissions 218  61 

Agency  supervision  and  traveling  expenses  of  supervisors 32,528  71 

Branch  oflBce  expenses,  including  salaries  of  managers  and  clerks 91.574  67 

Mediical  examiners'  fees,  inspection  of  risks 33.473  87 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 206,503  22 

Rent  30,000  00 

Advertising,  printing  and  stationery,   postage,   telegraph,   telephone. 

express   and  exchange 39.101  89 

Legal  expense 5.724  11 

Furniture,  fixtures  and  safes 2.627  18 

Repairs  and  expenses  on  real  estate 31.924  61 

Taxes  on  real  estate 16.465  00 

State  taxes  on  premiums 54.127  96 

Insurance  department  licenses  and  fees 8,492  79 

All  other  licenses,  fees  and  taxes 13.960  61 

Other  disbursements   21.031  39 

Decrease,  by  adjustment,  in  l^ook  value  of  ledger  assets,  viz  :  Bonds.-  10.788  75 

Total  disbursements $4,180,849  85 


Balance $30,348,907  47 

LEDGER    ASSETS. 

Book  value  of  real  estate .$1,450,000  00 

Mortgage  loans  on  real  estate,  first  liens 6.8.54.535  00 

Loans  made  to  policyholders  on  this  company's  policies 4.596.793  11 

Premium  notes  on  policies  in  force 665,520  83 
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Book  value  of  hoiidis  and  stocks 16,281,337  41 

Di'l)<)sits  in  trust  companies  and  banks  not  on  interest 10.789  04 

Dejiosits  in  trust  conijianies  and  hanks  on  interest 470,!J2ti  62 

Hills  receivable,  a.yents"   balances 17,.572  42 

Suspense  account  balance  in  bank 1,483  04 

Total  ledger  assets $30,348,907  47 

Non- Ledger  Assets. 

Interest  accrued  on  niorlsascs $28,886  48 

Interest  acrued  on  bonds 206,214  08 

Interest   due    and    accrued    on    premium    notes,    policy 

loans  or  liens 1  20,510  98 

Interest  accrued',  banks  and  trust  companies 1.012  31 

Rents  due   4,082  09 

Total  interest  and  rents  due  and  accrued 260,705  94 

Net  amount  of  uncollected  and  c!leferred  premiums 477,164  39 

Gross  assets $31,086,777  80 

Deduct  Assets  Not  Admitted. 

Affeuts'  d('l)it  balances,  .i^ross $9..")21    76 

Hills  receivable 8,237  32 

Hook   value   of  ledger  assets  over  market    value,    viz: 

Honds  and  stocks 4'^7.770  02 

^-. $45.5,529  10 

Admitted   assets   $30,631,248  70 

LIABILITIES. 

Xet  present  value  of  all  the  outstanding  policies  in 
force,  as  computed  by  tli(>  New  York  Insurance 
Department:  Actuaries'  table,  at  4  per  cent;  Amer- 
ican experience  table  at  3  and  Si  per  cent $27,887,926  00 

Deduct  net  value  of  risks  of  this  company  reinsured__         235.25(5  OO 

Total    .$27,652,670  00 

lOxtra  reserve  for  total  and  permanent  disability 
benefits _ "_  1,300  00 

Net  reserve $27,653,970  00 

I'resent  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies " 236.572  00 

Liability    on    policies    canceled    and    not    included    in    "net    reserve" 

upon  which  a  surrender  value  mny  be  demanded 7.253  S3 

Death  losses  in  process  of  adjustni'^nt  or  adjusted  and 

not  due ' $1,626  62 

Death   losses   reported   for  which   no  proofs  have  been 

received    97,848  4,3 

Reserve  for  net  death  losses  incurred  but  unreported--         20.000  00 

^ratu.red  endowments  due  and  unpaidi 10,116  ('>0 

Death  losses  and  other  policy  claims  resisted 7.000  (K) 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies       ' "lOf,    -J-;) 

Total  policy  claims 136.698  44 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

^  interest  ^„ .52.105  28 

Premiums  i)aid  in  advance,  inclu/lin-j-  surrender  values  so  applied 4l!s99  63 

rnearned  interest  andl  rent  paid  in  advance 16l!572  27 

Commissions  to  agents,  due  or  accrued 9.065  97 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued l!500  Of) 

.Ueilical  examiners'  fees  and  legal  fees  due  or  accrued 1.600  00 

Kstimated    amount    hen^affer   iiayable    for   federal,    state    and    other 

taxes  based  upon  the  busiii(>ss  of  the  year  of  this  statement 57.000  00 

Dividends  or  other  jirofits  due  policyholders 21,7SSi  37 

Dividlends  declared  on  or  api)ortioned  to  annual  dividend  policies.,.  •  125!000  00 
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Income  tax  withheld  by  company 77G  67 

Reserve  on  policies  reinsnied  deposited  with  company. 7,(531  5") 

Present  values  of  dividends  applied  to  shorten  premium  paying  period  Ki.")  S7 

Total  liabilities,  except  capital $28,514,099  S.S 

Capital  stock 125,000  00 

Unassigned  funds    (surplus) 1,991,648  82 

Total    $30,631,248  70 

EXHIBIT   OF   POLICIES. 
Ordinary. 

Number  Amount 

At  end  of  previous  year 57,254  $116,360,110  00 

Issued  during  year 6,4.55  13,158.865  00 

Revived  during  year 337  804.416  00 

Increased  during  year 473,(534  00 

Totals  after  transfers 04,046  $130,797,025  00 

Deduct  ceased : 

Number.  Amount. 

By  death 591  $1,351,055  00 

Bv  maturity 155  487,688  00 

Rv   expiry   139  314.103  00 

Bv  surrender 1,601  3,209.637  00 

By  lapse 1,960  4.217,227  00 

By  decrease "     323,882  00 

Total   terminated   4,446         9.903.592  00 


Outstanding  at  end  of  year 59,600  $120,893,433  00 


Policies  reinsured 208         2,377,186  00 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1,9(50  $4,299,763  00 

Policies  issued  during  the  year 204  473,272  93 


Total    2.164       $4,773,035  93 

Deduct  ceased  to  be  in  force  during  the  year 145  372,775  93 


Policies  in  force  December  31 2.019       .$4,400,260  00 


Losses  and  claims  unpaid  December  31  of  previous  year 2  $5,300  00 

Losses  and  claims  incurred  during  year 20  41.289  93 

Total    22  $46,.589  93 

Losses  and  claims  settled  during  the  year,  in  cash 18  34.8,31  93 

Losses  and  claims  unpaid  December  31 4  $11,758  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $170,475  66 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous   year $628,548  72 

Received  during  the  year  on  new  policies 2.513  50 

On  old  policies 143.874  30 

Restored  by  revival  of  policies 22.904  25 

Total    $797,840  77 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $23,374  71 

Fsed  in  purchase  of  surrendered  policies 43.190  43 

Fsedl  in  payment  of  dividends  to  policyholders 18.827  65 

Redeemed  by  maker  in  cash 42.927  1.5 

Total  reduction  of  premium  note  account 132,319  94 


Balance  of  note  assets  at  end  of  year $665,520  83 
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GAIN   AND    LOSS   EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  sutplu" 

I^oadiuj?  ou  gross  pn'iiiiuins  of  the  year_    ifsr)(».(iS4   74 
Insurance  expenses  incurred  duriim-  year      90S.095  15 

Loss  from   loading $57,410  41 

Interest  earned  during  the  year .$1,426,807  02 

Investment  expenses  incurred  during  the 
year 107.0S;2  20 

Net  income  from  investments $1.31S,S;24  82 

Interest  required  to  maintain  reserve 987.41.3  00 

Gain  from  interest .$331,411  82 

Expected    mortality    on    net    amount    at 

risk $1.1.34.904  00 

Actual  mortality  on  net  amount  at  risk      700.212  2G 

Gain  from  mortality 374.G91  74 

Expected  disbursements  to  annuitants $.32,000  92 

Actual  annuity  claims  incurret!i 2-"). 821  92 

Gain  from  annuities 0.179  00 

Total    ijain    duriuEr   the    year    from    surrendered-    and 

lapsed  policies 117.222  S3 

Dividends  paid  stockholders 15.000  00 

Decrease  in  surplus  on  dividend  account 575.187  07 

Investment    Exhibit. 

.STOCKS   AND  BONDS. 

Total  loss  from  change  in  difference  between  book  and 

market  value  during  the  year 1,50.489  00 

Loss  from  assets  not  admitted 8,1.54  90 

MISCELLANEOUS. 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 1.549  00 

Loss  account  of  method  of  valuation  of  dividend  en- 
dowment accumulations 7,105  00 

Total  gains  audi  losses  in  surplus  during  the  year      $831.0.54  39  $819,347  04 

SURPLUS. 

Surplus  December  .31.  1913 $1,979,941  47 

Surplus  December  31,  1914 L991.048  82 

Increase  in  surplus 11.707  .35 

Totals .$8.31.054  39  ,$8.31.0.54  39 


INTERNATIONAL  LIFE  INSUEANCE  COMPANY. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(Incorporated  August  19.  1909.) 

^^ASSEY   Wilson,   President.  W.    F.    Grantges.    Secretary. 

CAPITAL. 

Amount  of  capital   paid   up   in   cash $525,000  00 

Amount  of  ledger  assets  DcccnUH-r  31  of  previous  year $3,501,501  22 
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INCOME. 

First  year's  premiums   on   original   policies $242,674  24 

Surrender  values  applied  to  pay  first  year's  premiums  32  76 

Total  first  year's  premiums  on  original  policies $242,707  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 97  OS 

Renewal  premiums $1,016,933  2S 

Dividends  applied  to  pay  renewal  premiums 91,321  14 

Surrender  values  applied  to  pay  renewal  premiums 910  23 

Total  renewal  premiums 1,109,364  05 

Total   premiums   income $1,351,968  73 

Consideration    for   supplementary   contracts   not   involving   life   con- 
tingencies    3,000  00 

Dividends  left  with  the  company  to  accumulate  at  interest 72,829  87 

Ledger  assets,  other  than  premiums,  received  from  other  companies.,  819,449  16 

Interest   on    mortgage    loans $157,754  94 

Interest  on  collateral  loans 2,643  49 

Interest  on  bonds  and  dividends  on  stocks 22,904  57 

Interest  on  pi'emiums  notes,  policy  loans  or  liens 30,043  63 

Interest  on  deposits  in  trust  companies  and  banks 4,475  48 

Interest  on  back  premiums 312  61 

Interest  on  bills  receivable 1,424  75 

Rent   from   company's   property 47  50 

Total    interest   and    rents 219,606  97 

From  other  sources 72,115  67 

From  agents'  balances  previously  charged  oft 2,332  18 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :   Real 

estate  and   bonds 4,275  89 

Total    income    $2,545,578  47 


Total $6,047,079  69 

DISBURSEMENTS. 

For   death   claims   and   additions $183,172  70 

For  total   and  permanent  disability   claims   and   addi- 
tional  accidental   death   benefits 398  48 


Net  amount  paid  for  losses  and  matured  endowments $183,571  18 

For  annuities  involving  life  contingencies 220  00 

Liens  Voided  by  lapse 801  80 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 99.999  99 

Surrender  values  applied  to  pay  new  and  renewal  premiums 942  99 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 11.689  04 

Dividends  applied  to  pay  renewal  premiums 91.321  14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 97  08 

Dividends  left  with  the  company  to  accumulate  at  interest 72.829  87 

(Total  paid  policyholders,  $474,216.45.) 

Expense  of  investigation  and  .settlement  of  policy  claims 1.425  43 

Paid   for   claims   on   supplementary   contracts   not   involving   life 

contingencies 756  00 

Dividends  and  interest  held  on  deposit  surrendered  during  year 11.023  95 

Paid  stockholders  for  interest  or  dividends 78,908  68 

Commissions     to     agents :     First     year's     premiums     and     renewal 

premiums 226,813  90 

Compensation  of  managers  and  agents 19,901  34 

Agency  supervision  and  traveling  expenses  of  supervisors 7,056  18 

Branch  office  expens;'s.  including  salaries  of  managers  and  clei'ks 4.813  60 

Medical  examiners'  fees  and  inspection  of  risks 25,568  58 

Salaries  and   all   other  compensation   of  officers,   directors,   trustees 

and  home  office  employees 78,896  60 
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ru'uts  7,800  30 

Advertising,  printing  and  stationery,   postage,  telegraph,   telephone, 

express  and  exchange 20,332   14 

Legal  expense 0,304  ."S 

Furniture,    fixtures   and   safes 1,311   (>1 

Taxes  on  real  estate 220  3r> 

State  taxes  on  imnniums 18,0r)1    35 

Insurance  department  licenses  and  fees 7,225  22 

All  other  licenses,  fees  and  taxes 35,957  55 

Other   disbursements   606,295  00 

Agents'  balances  charged  off 40,S3(J  7(J 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  mortgage 

loans 1,487  25 

Total    disbursements    $1,608,533  52 

Balance    $4,378,546  17 

LEDGER    ASSETS. 

Ii(M)k  value  of  real  estate $81,105  .'51 

Mortgage  loans  on  real  estate,  first  liens 2,809,120  74 

Loans  secured  by  i)ledge  of  bonds,  stocks  or  other  collateral 68,881  95 

Loans  made   to  policyholders  on   this  company's  policies 613,121  69 

I'remium  notes  on  policies  in  force 61,147  98 

Book  value  of  bonds 442,442  50 

Cash  in  com])auy's  office 5,834  91 

I>('I)osits  in  trust  comi)anies  and  iianks  not  on  interest 14,723  74 

I  )e])osits  in  trust  companies  and  banks  on  interest 120,131  45 

I'.ilis  I'eecivable  and  agents"  balances 102,032  90 

Total    ledger   assets $4,378,540  17 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $10.3.643  27 

Interest  due  and  accrued  on  bonds 8.400  93 

Interest  due  and  accrued  on  collateral  loans 2,830  03 

Interest    accrued    on    premium    notes,    policy    loans    or 

liens    1,118  08 

Interest  accrued  on  other  assets .518  7(5 

Total    interest   $11()..583  07 

Market  \alue  of  bonds  and  stocks  over  book  value 8.609  50 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company,    reinsured   ■  l.OOO  00 

Net  amount  of  uncollected  and  defaultfMl  ])ri  miums 80.995  28 

Gross   assets ,$4..585.794  02 

Deduct  Assets  Not  Admitted. 

Aiients"    debit    balances $84,620  17 

Bills    receivable    1(5.880  00 

rremium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 4. .'15.3  7(> 

Overdue  and  accrued  interest  on  bonds  in  default 105  00 

Hook   value   of   ledger   assets   over  market   value,   viz : 

Bonds  2,422  00 

Collateral   loans   (5.050  00 

Cash    in    suspended    banks 11.397  88 

126,429  41 

Admitted   assets   ,$4,459,301  01 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American   experience   table  at  3^   per  cent $3,034,515  32 

Deduct  net  value  of  risks  of  this  company  reinsured 18,411  00 

Total    $3,016,104  32 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits and  for  additional  accidental  death  benefits,  in- 
cluded in  life  policies 51,690  00 

Net  reserve $3,067,794  32 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving   life   contingencies 10,250  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 871  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not   due    $7,000  00 

Death  losses  reported  for  which  no  proofs  have  been 

received    21,500  00 

Death  losses  and  other  policy  claims  resisted 11,319  20 

Total  policy  claims 39,819  20 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 227,823  81 

Premiums  paid  in  advance,  including  sui'render  values  so  applied 7,743  44 

Unearned  interest  and  rent  paid  in  advance 16,131   63 

Commissions  due  to  agents  on  premium  notes  when  paid 2,062  41 

Commissions  to  agents,  due  or  accrued 452  62 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 816  27 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 3,380  02 

Medical  examiners'  fees  and  legal  fees,  due  or  accrued 4.727  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 23,088  39 

Unpaid  dividends  to  stockholders 3,072  00 

Reserve,  special  or  surplus  funds  not  included  above 186,342  03 

All  other  liabilities 3,617  63 

Capital    stock    525.000  00 

Unassigned  funds 336.372  84 


Total    $4,459,364  61 

EXHIBIT  OF  POLICIES. 

Ordinary.     Written    Basis. 

Number.  Amount. 

At  end  of  previous  year 18.545  $35,147,874  00 

Issued   during   year •___      7,931  15,605,325  00 

Revived  during  year 621  1,479,027  00 

Increased  during  year 40,157  00 


Totals    after    transfers 27,097     $52,272,383  00 

Deduct  ceased : 

Number.  Amount. 

By  death 98  $225,468  00 

By   expiry   332  618,808  00 

By  surrender 624  1,68.3,848  OO 

By  lapse 2,883  5,019,882  00 

By  decrease 91.325  00 

Not  taken   1,425  3,100,843  00 


Total   terminated   5,362       10,740,174  00 


Outstanding  at  end  of  .vear 21,735     $41,532,209  00 

Policies    reinsured    540         2.254,869  00 
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EXHIBIT   OF   POLICIES. 

Ordinary.     Paid-for   Basis.             Number.  Amount. 

At  end  of  previous  year 18,101  $34,3^0,0.31  00 

Issued    during   year 6,G14  12,702,<;00  00 

itevived   during  year G21  1,470,027  00 

Increased    during-    year 40,1.")7  00 


Totals  after  transfers 25,330     $48,552,715  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 08  .$22.").4G8  00 

By  expiry    3.32  018,808  00 

By  surrender   G24  1,G83..S4S  00 

By  lapse   2.883  5.019,882  00 

By  decrease 91,325  00 

Total   terminated   3,937       $7,039,331  00 

Outstanding  at   end  of  year 21.399     .$40,913,384  (M3 

Policie.s    reinsured    .540         2,254,809  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year .527       $1,463,797  00 

Policies  issued  during  the  year 221  .532.708  00 

Totals 748       $1.99G,.505  00 

Deduct  ceased  to  be  in  force  during  the  year 27G  844.G0G  00 

Policies  in  force  December  31 472       $1.1.51.899  00 


Losses  and  claims  unpaid  December  .31  of  previous  year 1  $5,000  00 

Losses  and  claims  incurred  during  vear 3  2.951    17 


Totals 4  $7.9.51  17 

Losses  and  claims  settled  during  the  year  in  cash 3  6.951  17 


Losses  and  claims  unpaid  December  31 1  .$1,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $38,807  35 

PREMIUM    NOTE  ACCOUNT. 
Premium  notes,   loans  or  liens  on   hand   Decemljer  31 

of    previous    year ,$,39.38G  12 

Received  during  the  year  on   policies 1.32.979  8-5 

Restored  by  revival  of  policies 35,424  42 

Total $207,790  39 

Deductions  during  the  year  as  follows  : 

Voided  by   lapse $47,431    .59 

Used  in  payment  of  dividends  to  policyholders G,,307  52 

Redeemed  by  maker  in  cash ' 92,903  30 


Total  reduction  of  premium  note  account 146,042  41 

Balance  of  note  assets  at  end  of  year $G1,147  98 

GAIN   AND    LOSS    EXHIBIT. 

Insurance  Exhibit. 

Gain  in  surplus.  Loss  in  siirplus. 

Loading  on  gross  premiums  of  the  year    $461,767  19 
Insurance  expenses  incurred  during  year      470,305  67 

Loss  from  loading $8,.538  48 

Interest  earned  during  the  year $265,701  27 

Investment  expenses  during  the  year 19,786  25 

Net  income  from  investments $245,915  02 

Interest  required  to  maintain  reserve 97,.592  02 

Gain  from  interest $148,323  00 
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Expected   mortality   on   net   amount   at  Gain  in  suruius.  Loss  in  surplus. 

risk $322,318  00 

Actual  mortality  on  net  amount  at  risk      19.1,10!)  00 

Gain  from  mortality 127.20!)  00 

Total    gain    during    the    year    from    surrendered    and 

lapsed  policies 38,813  00 

Dividends  paid  stockholders 78,908  (JS 

Decrease  in  surplus  on  dividend  account 176,01-"  (iO 

Increase  in  special  funds  and  special  reserves  during 

the  year 209,470  81 

Investment   Exhiibit. 

REAL  ESTATE. 

Gain  in  profit  on  sales 4,138  39 

STOCKS   AND   BONDS. 

Profits  on  sales  or  maturity $137  50 

From  change  in  difference  between  book 

and  market  value  during  the  year 17,411  50 

Total  gain  carried  in 17.549  00 

Loss  on  sales  or  maturity 1,487  25 

Gain   on   other   investments 819,449  IG 

Loss  from  assets  not  admitted 2,270  31 

MISCELLANEOUS. 

Paid  for  retiring  stock  of  reinsured  companies 581,!)04  37 

Balance  unaccounted  for 13,485  4!) 

Total  gains  and  losses  in  surplus  during  the  year  $1,168,907  04       $1,118,007  53 

SURPLUS. 

Surplus  December  31,  1913 $286,014  33 

Surplus  December  31,  1914 336,373  84 

Increase  in  suxtjIus 50,359  51 

Totals $1,168,967  04       $1,168,967  04 


THE  MANHATTAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Organized   in   1850.      Commenced   business   in   California   in   1878.) 

Thomas  E.  Lovejoy.  President.  Melvin  De  Mott,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $100,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $21.5!)1.;]04   17 

INCOME. 

First  year's  premiums  on   original   policies $236,851  98 

Surrender  values  applied  to  pay  first  year's  premiums-  5,685  66 

Total  first  year's  premiums  on  original  policies $242,.537  64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 5.563  95 

Consideration  for  original  annuities  involving  life  contingencies 4,196  00 

Consideration    for    supplementarv    contracts    involving    life    contin- 
gencies    - 207  00 

Total    new    premiums $252,504  59 
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Remnval    premiums   $1,764,403  93 

Dividends  applied  to  pay  renewal  premiums 57,227  40 

Surrender  values  applied  to  pay  renewal  premiums 1,506  SS 

Total    renewal    premiums 1  823  13s  21 

Extra  premiums  for  total  and  p(>rmanent  disability  benetits '     l'6.32  54 

Total   premium   income $2  077  275  34 

Consideration    for  supplementary   contracts   not    involving-   life  con- 

tinsencies  1 12,662  00 

Dividends  left  with  company  to  accumulate  at  interest 1,895  97 

Interest  on  mortgage  loans $388,960  55 

Interest  on  bonds  and  dividends  on  stocks 152^902  50 

Interest  on  premium  notes,  policy  loans  or  liens 22l|078  78 

Interest  on  deposits  in  trust  companies  and  banks 14,441  6() 

(Jross  interest  on  other  debts  due  the  company 990  43 

Kent,  including  company's  occupancy  of  its  own  build- 
ings          270,580  65 

Total  interest  and  rents 1048,954  57 

From  other  sources '  191,^,2  is 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Real  estate 11,500  00 

InereaiiP,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds-_  2,184  75 

Total    income    $3,173,624  81 

Total    $24,764,028  98 

DISBURSEMENTS. 

For  death  claims $1.207  390  11 

Additions   '"  2"2S5  (K) 

For   matured   endowments 125734  00 

Net  amount  \m'u\  for  losses  and  matured  endowments $1425  418  11 

For  annuities  involving  life  contingencies '  11176  11 

Premium  notes  and  liens  voided  by  lapse '>5'9'>3  44 

Surrender  values  paid  in  cash  or  "applied  in  liquidation  of  loans  or 

notes    ___ 882,973  68 

^url•(■lKler  values  applied  to  pay  new  and  renewal  premiums 719'?  ,54 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes__  182053  40 

Dividends  api)lied  to  pay  renewal  premiums 57227  40 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 5.563  95 

Dividends  left  with  the  company  to  accumulate  at  interest 1.895  97 

(Total  paid  policyholders,  $2,599,424.60.) 
Expense  of  investigation  and  settlement  of  policv  claims,  including 

legal  expenses 1 ^  j  ogy  jq 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con"  '" 

tingencies     

Dividends  and  interest  held  on  deposit  surrendered  during'year'IIII 

Paid  stockholders  for  interest  or  dividends _J_ 

(.'ommissions   to  agents:   First  year's  premiums,   renewal   premiums 

and  annuities  

Commuted  renewal  commissions ~_3 

Agency  supervision  and  traveling  expenses  of  supervisors  and  agents 
Branch  office  expenses,  including  salaries  of  managers  and  clerks___ 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries   and   all   other  compensation    of  officer.s,   directors,   trustees 

and  home  office  employees 

itent J iiimyy — 

Advertising,  ]H-inting  and  stationery  ;   postage,   telegraph,  teiephone. 

express  and  exchange 

Legal  expenses  

Furniture,   fixtures  and  safes IIZZIZZI 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 


2,900  00 

746 

26 

74.265 

24 

219.1.55 

46 

65 

00 

21,099 

69 

28,704 

03 

22.313 

05 

104.874 

20 

76,691 

60 

27.656 

69 

8.922 

32 

2,220  01 

108.727 

72 

86,835 

67 

34,731 

12 

3,937 

97 
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All  other  licenses,  fees  and  taxes 3,010  50 

Other  disbursements   20,1)14  84 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds-  3,l<i4  00 

Total    disbursements $3,4r(0.703  (17 

Balance    $21,314,225  "31 

LEDGER    ASSETS. 

Book  value  of  real  estate $5,407,204  52 

Mortgage  loans  on  real  estate,  first  liens 7,204.750  00 

Loans  made  to  policyholders  on  this  company's  policies 4,334,107  S9 

Premium  notes  on  policies  in  force 244,183  97 

Book  value  of  bonds  and  stocks 3,598,74(i  25 

Cash  in  company's  office 7,081  73 

Deposits  in  trust  companies  and  banks  not  on  interest 3,447  45 

Deposits  in  trust  companies  and  banks  on  interest 374,510  07 

Agents'   balances    20,187  43 

Total  ledger  assets $21,314,225  31 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $149,423  81 

Interest  accrued  on  bonds 42,838  32 

Interest    due   and   accrued    on   premium   notes,    policy 

notes  or  liens 190,892  44 

Interest  accrued  on  other  assets 002  27 

Rents  due  and  accrued  on  company's  property  or  lease  ll,20<j  81 

Total  interest  and  rents  due  and  accrued 400,903  05 

Market  value  of  real  estate  over  book  value 78,414  29 

Net  amount  of  uncollected  and  deferred  premiums 190,041  19 

Gross   assets   $21,983,044  44 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  gross $20,912  84 

Book   value   of   ledger   assets   over   market   value,   viz  : 

On  stocks - 70,401  25 

On  bonds,  in  default  of  interest 227,940  00 

325,254  09 

Admitted  assets $21,058,390  35 

LIABILITIES. 

Net  present  value  of  all  oustanding  policies  in  force  : 
Actuaries'  table  at  4  per  cent  and  American  experi- 
ence table  at  3  and  3^  per  cent $19,592,288  00 

Deduct  net  value  of  risks  of  this  company  reinsured —         107,278  00 

Total    $19,485,010  00 

Extra    reserve    for    total    and    permanent    disability 

benefits    735  00 

Net  reserve $19,485,745  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies : 103,794  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 2,590  00 

Death  losses  due  and  unpaid $21,531  91 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not   due   38,041  48 

Death  losses  reported  for  which  no  proofs  have  been 

received    44,857  50 

Reserve  for  net  death  losses  incurred  but  unreported —        20,000  00 

Matured  endowments  due  and  unpaid 1,487  59 

Death  losses  and  other  policy  claims  resisted 18,150  26 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      302  13 

Total  policy  claims 144,370  87 
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Due  and  unpaid  on  supplemeulary  contracts  not  involving  life  cou- 

tinsvncies    750  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    8,550  0(J 

I'remiums  paid  in  advance,  including-  surrender  values  so  applied 13,032  82 

Unearned  interest  and  rent  paid  in  advance 100,867  67 

Commissions  due  to  agents  on  premium  notes  when  paid 18,182  93 

Commissions  to  agents,  due  or  accrued 3,347  34 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..__  10,816  41 

Medical  examiners'  fees 1,705  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 32,500  00 

Dividends  or  other  profits  due  policyholders 31,996  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 30,123  54 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies__  57,713  54 
Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 1,224,615  33 

Federal  income  tax  withheld  at  source 188  14 

Capital   stock    100,000  00 

Unassigned  funds    (surplus) 287,501  79 


Total    $21,658,390  35 


EXHIBIT   OF   POLICIES. 
Ordinary. 

Number. 

At  end  of  previous  year 35,173 

Issued   during   year 3,068 

Revived  during  year 97 

Increased    during   year 

Totals  after  transfers 38,338 

Deduct  ceased  : 

Number.  Amount. 

By  death 521  $1,393,786  00 

By  maturity 75  112,596  00 

By   expiry    130  53.5,389  00 

By   surrender    1,112  2,227,290  00 

By   lapse 1,212  3,296,413  00 

By   decrease    588,355  00 


Amount. 

$68,352,397  00 

7,088,775  00 

233,947  OO' 

166,669  00 

$75,841,788  00 


Total   terminated 


Outstanding  end  of  year 35,288 

I'olicies   reinsured   160 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Number. 

Policies  in  force  December  31  of  previous  year 1,055 

rolicies  issued  during  the  year 167 

Totals    1 1,222 

Deduct  ceased  to  be  in  force  during  the  year 92 


},050       $8,153,829  00 


$67,687,959  00 
1,554,789  00 


1914. 

Amount. 
$2.094, 2S0  00 
438,987  00 

$2,533,217  00 
223,154  00 


Policies  in  force  December  31 1,130       $2,310,063  00 


Losses  and  claims  unpaid  December  31  of  previous  year- 
Losses  and  claims  incurred  during  year 

Totals 

Losses  and  claims  settled  during  the  year 


$3,400  00 
56,613  00 


35 
35 


$60,043  00 
60,043  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


$72,998  46 


PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous   year   $215,225  76 

Received  during  the  year  on  new  policies 82,293  70 

On  old  policies 358,896  70 

Restored  by  revival  of  policies 3,628  20 

Total   


$660,044  36 
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UeduotioDs  durings  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $5,522  01 

Used  in  pnrchase  of  surrendered  policies 1,208  95 

Voided  by  lapse 29,551  64 

Used  in  payment  of  dividends  to  policyholders 129  25 

Redeemed  by  maker  in  cash 379,448  54 

Total  reduction  of  premium  note  account 415,8(!0  39 

Balance  of  note  assets  at  end  of  year $244,183  97 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus.  Loss  In  sui-plus 

Loading-  on  gross  premiums  of  the  year_    $437,601  29 
Insurance  expenses  incurred  during  year      523,929  08 

Loss  from  loading $86,327  79 

Interest  earned  during  the  .year $1,051,985  17 

Investment  expenses  incurred  during  the 

year    250,070  67 


Net  income  from  investments $801,914  50 

Interest  required  to  maintain  reserve.-      725,027  00 

Gain   from   interest $76,887  50 

Expected   mortality   on   net   amount   at 

risk    $776,200  00 

Actual  mortality  on  net  amount  at  risk      715,302  35 

Gain  from  mortality 60,897  65 

Net  expected  disbursements  to  annuitants        $7,000  00 
Net  actual  annuitv  claims  incurred 8.510  21 


Gain    from    annuities 15,510  21 

Total    gain    during    the    year    from    surrendered   and 

lapsed   policies    88,855  63 

Dividends   paid   stockholders 74,265  24 

Decrease  in  surplus  on  dividend  account 108,131  67 

Investment   Exhibit. 

REAL    ESTATE. 

Total  profit  on  sales 11,500  00 

STOCKS  AND  BONDS. 

Total  loss  from  change  in  difference  between  book  and 

market  value  during  the  year 229,440  00 

MISCELLANEOUS. 

Gain  from  all  other  sources 18.9(»4  04 


Total  gains  and  losses  in  surplus  during  the  year      $272,615  03  $498,164  70 

SURPLUS. 

Surplus  December  31,  1913 $513,051  46 

Surplus  December  31,  1914 287,501   79 

Decrease  in  surplus 225,549  67 


Totals $498,164  70  $19S.164  70 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Springfield,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  May  15,  1851.     Commenced  business  in  California  in  1891.) 

William  W.  McClench,  Prosideni.  Wheeler  H.  Hall,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $73,379,468  06 

INCOME. 

Total  first  year's  premiums  on  original  policies $1,303  789  16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 111,813  36 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies      1.3,752  11 

Total  new  premiums $1,429,354  63 

Renewal  pr-minms $8,558,654  33 

Dividends  applied  to  pay  renewal  premiums 1,504,217  26 

Total  renewal  premiums $10,062,871  59 

Extra  premiums  for  total  and  permanent  disability  benefits 4,921  15 

Total  premium   income $11,497,147  37 

Consideration   for  supplementary  contracts   not   involving  life   con- 
tingencies    269,174  67 

Dividends  left  with  the  company  to  accumulate  at  interest 387,360  69 

Interest  on  mortgage  loans $1,460,598  89 

Interest  on  bonds  and  dividends  on  stocks 1,3.32,172  75 

Interest  on  i)remium  notes,  policy  loans  or  liens 724,191  03 

Interest  on  deposits  in  trust  companies  and  banks 42,850  71 

Interest  on  other  debts  due  the  company .5,596  98 

Discount  on  claims  paid  in  advance 20  97 

Rent  from  company's  property 77,289  21 

Total  interest  and  rents 3,642,720  54 

From  other  sources 16.057  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 3.000  00 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Bonds  14,458  52 

Total  income $15,829,919  27 


Total $89,209,387  33 

DISBURSEMENTS. 

For  death  claims  and  additions $3,383,138  80 

For  matured  endowments  and  additions 257,522  00 

Net  amount  paid  for  losses  and  matured  endowments ,$3,640,660  80 

Premium  notes  and  liens  voided  by  lapse 48,806  97 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 1..527,1.30  11 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 324.657  99 

Dividends  applied  to  pay  renewal  premiums 1..504,217  26 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 111.813  36 

Dividends  left  with  the  company  to  accumulate  at  interest .387.360  69 

(Total  paid  policyholders.  $7..544.647.18) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal   expenses ".'.(ITS    14 

Paid  for  claims  on  supplementai-y  contracts  not  involving  life  con- 
tingencies    79,092  81 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 247,30(3  73 

Commissions    to   agents :    First   vear's    premiums    and    renewal    pre- 
miums           1,171,594  71 
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Compensation  of  managers  and  agents 16.072  98 

Agency  supervision  and  traveling  expenses  of  supervisors * 2,110  6G 

Brancli  office  expenses,  including  salaries  of  managers  and  clerlis 148,361  58 

Medical  examiners'  fees  and  inspection  of  risks 110,223  60 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 313,377  04 

Rent   103,850  44 

Advertising,   printing  and  stationery,  postage,   telegraph,  telephone, 

express  and  exchange 136.142  85 

Legal  expense 7,963  87 

Furniture,  fixtures  and  safes 11,384  79 

Repairs  and  expenses  on  real  estate 31,078  23 

Taxes  on  real  estate 18.484  49 

State  taxes  on  premiums 134.80<>  18 

Insurance  department  licenses  and  fees 15.913  31 

All  other  licenses,  fees  and  taxes 64,413  86 

Other  disbursements 25,482  98 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz : 

Real  estate,  bonds  and  stocks 142,351  51 

Total  disbursements $10,327,337  94 


Balance    $78,882,049  39 

LEDGER    ASSETS. 

Book  value  of  real  estate $922,750  00 

Mortgage  loans  on  real  estate,  first  liens 30,539,536  02 

Loans  made  to  policyholders  on  this  company's  policies 12,844,548  31 

Premium  notes  on  policies  in  force... 1,151,987  92 

Book  value  of  bonds  and  stocks 32,023,090  68 

Cash   in  company's  office 1,954  14 

Deposits  in  trust  companies  and  banks  not  on  interest 276,853  58 

Deposits  in  trust  companies  and  banks  on  interest 1,121.328  74 

Total  ledger  assets $78,882,049  39 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $470,597  12 

Interest  accrued  on  bonds 468.160  47 

Interest  due  and  accrued  on  ])romissory  notes,  policy 

loans  or  liens 288.552  24 

Interest  accrued  on  bank  deposits 1.599  73 

Rents  accrued  on  company's  property  or  lease 150  00 

Total  interest  and  rents  due  and  accrued 1,229,0.59  56 

Net  amount  of  uncollected  and  deferred  premiums 1,477,674  83 

Gross  assets $81,588,783  78 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value,  viz  :  Bonds  and  stocks         1,768,383  68 

Admitted  assets $79,820,400  10 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force :  Actuaries'  table  at  4  per  cent,  American  ex- 
perience table  at  3  and  34  per  cent $71,781,491  00 

Deduct  net  value  of  risks  of  this  corrpany  reinsured-        827.829  00 

Total $70,953,662  00 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits    3,468  00 

Net  reserve $70,957,130  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 919,861  90 
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Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $18,420  88 

Death  losses  reported  for  which  no  proofs  have  been 

received    146,664  95 

Reserve  for  net  death  losses  incurred  but  unreported-  19,863  00 

Matured  endowments  due  and  unpaid 2,789  00 

Death  losses  and  other  policy  claims  resisted 59,851  00 

Total   policy  claims 247,594  83 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 1,600,387  54 

Premiums  paid  in  advance,  includin.y;-  surrender  values  so  applied 66,425  22 

Unearned  interest  and  rent  paid  in  advance 1,373  46 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 26,484  40 

Medical  examiners'  fees  due  or  accrued 21,395  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 194,685  71 

Dividends  or  other  profits  due  policyholders 115,024  47 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 1.070,821  55 

Unassigned  funds  (surplus) 4,599,216  02 

Total $79,820,400  10 

EXHIBIT   OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 144.024  $328,578,136  GO 

Issued  during  year 17.514       42.161,912  00 

Revived  during  year 308  067,005  00 

Increased  during  year 558,364  (K) 

Totals  after  transfers 161,846  $371,965,417  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 1.262  $3,502,669  00 

By  maturity 148  255,430  OO 

By  expiry .831  814,893  00 

By  surrender 2,916  8.220.986  00 

By  lapse 2,831  6,180,001  00 

By  decrease 1,987,570  00 


Total  terminated 7.488       20.902.155  00 


Outstanding  end  of  year 1.54.358  .$351,003,202  00 

Policies  reinsured 191         2,079,335  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING   1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1.740       $4,254,072  00 

Policies  issued  during  the  year ,374         1.045.310  00 


Totals 2.114       $5,299,382  00 

Deduct  ceased  to  be  in  force  during  the  year 120  379,917  00 

Policies  in  force  December  31 1.988       $4,919,405  00 


Losses  and  claims  unpaid  December  31  of  previous  year 4  $12,240  00 

Losses  and  claims  incurred  luring  year 24  52.173  00 

Totals 28  $04,413  00 

Losses  and  claims  settled  during  the  year,  in  cash 24  58,980  00 

Losses  and  claims  unpaid  December  31 4  $5,4.33  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 221.0.54  17 

PREMIUM    NOTE   ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  Docenibor  31  of 

previous  year $1,040,630  71 

Received  during  the  year  on  old  policies 407,876  44 

Restored  by  revival  of  policies 14,.548  24 

Total $1,463,055  39 
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Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $38,323  87 

Used  in  purchase  of  surrendered  policies 28.916  51 

Voided  by  lapse 63,355  21 

Used  in  payment  of  dividends  to  pclicyholders 118,914  48 

Redeemed  by  maker  in  cash 61,557  40 

Total  reduction  of  premium  note  account 311.067  47 

Balance  of  note  assets  at  end  of  year $1,151,987  92 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 
(Incorporated  May,  1866.     Commenced  business  in  California  January,  1867.) 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretai-y. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $435,018,229  15 

INCOME. 

First  year's  premiums  on  original  policies $5,963,732  50 

Surrender  values  applied  to  pay  first  year's  premiums  52,651  28 

Total  first  year's  premiums  on  original  policies $6,016,383  78 

Dividends  ap])lied  to  purchase  paid-up  additions  and  annuities 1.5S,0<-)5  13 

Consideration  for  original  annuities  involving  life  contingencies 450,120  53 

Consideration  for  total  and  permanent  disability  claims  allowed 65,321  S3 

Total  new  premiums   (ordinary)    $6,689,831  27 

Renewal   premiums    $33,987,926  93 

Dividends  applied  to  pay  renewal  premiums 1,404,587  42 

Surrender  values  applied  to  pay  renewal  premiums 21,595  17 

Renewal  premiums  for  deferred  annuities 1,430  10 

Total   renewal   premiums    (ordinary) 35,415,539  62 

Total    industrial   premiums   received 62,537,494  06 

Extra  premiums  for  total  and  permanent  disability  benefits 10,.S98  17 

Total  premium  income $104,65.3,263  12 

Consideration   for  supplementarv   contracts  not   involving  life  con- 

tinsreucies 31.630  00 

Consideration  for  certificates  of  deposit 61,307  53 

Ledger  assets,  other  than  premiums,  received  from  other  companies-  20,009  18 

Interest  on  mortgage  loans $10,127,685  47 

Interest  on  bonds  and  dividends  on  stocks 8.956.973  91 

Interest  on  premium  notes,  policy  loans  or  liens 1,197.593  98 

Interest  on  deposits  in  trust  companies  and  banks 149,223  57 

Interest  on  other  debts  due  the  company 13,.521  77 

Miscellaneous  interest 1.235  21 

Discount  on  claims  paid  in  advance 170  73 

Rent  from  company's  property 1,582.799  91 

Total   interest   and   rents   22,029.204  55 

From  other  sources 64,792  8"> 

Disability  insurance  department 62,64.5  18 

From  agents'  balances  previously  charged  off 38  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz :   Real  estate, 

bonds  and  stocks 901,356  55 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Bonds  173.554  62 


Total  income $127,997,891  78 


Total $563,016,120  93 
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DISBURSEMENTS. 

For  (Iciitli  chiiins  iiiul  additions .$29.31.3,398  03 

For  matured  endowiiicnts  and  additions 4,373,076  83 

For  total  and  permanent  disability  claims 65,321  83 

Net  amount  paid  for  losses  and  matured  endowments $33,751,797  29 

For  annuities  involving  life  contingencies 179,950  84 

Premium  notes  and  liens  voided  by  lapse 25,520  20 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 4,051,144  20 

Surrender  values  applied  to  pay  new  premiums  and  renewal  pre- 
miums      100,273  16 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes-  "      125,944  94 

Bonuses  to  ordinary  policyholders 256  89 

Dividendts  applied  to  pay  renewal  premiums ,  1,404,587  42 

Cash  bonuses  paid  on  non-participating  industrial  policies 74,734  55 

Bonuses  applied  to  pay  renewal  premiums  on  non-participating  in- 
dustrial  policies   4,291,439  38 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1.58,005  13 

Sick  benefits  on  assumed  policies 32  00 

(Total  paid  policyholders,  .$44,163,686.00.) 

Expenses  of  investigation  and  settlement  of  policy  claims 35,192  70 

Premiums  waived  by  company  on  account  of  total  and  permanent 

disability    11,092  23 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   19,.50O  .51 

Certificates  of  deposit  liquidated 18,971  57 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Commissions  to  agents  :  First  year's  premiums,  renewal  premiums, 

annuities  and  renewals 3,872,876  1.3 

Compensation  of  managers  and  agents 10,03.3  00 

Compensation  in  industrial  department  to  superintendents,  deputies, 

assistants  and  agents  13,.573,469  39 

Agency  supervision  and  traveling  expenses  of  supervisors 113,452  80 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 1,148,831  40 

Medical  examiners'  fees  and  inspection  of  risks 1,189,480  23 

Salaries  and  all   other  compensation   of  officers,   directors,   trustees 

and  home  office  employees 4,032,018  .38 

Rent 1,260,904  81 

Advertising,  printing  and  stationery,   postage,  telegraph,   telephone, 

express  and  exchange 713,0.53  78 

Legal  expense 63,4.32  54 

Furniture,  fixtures  and  safes 142,6.51  08 

Repairs  and  expenses  on  real  estate 570,0.55  93 

Taxes  on  real  estate 301,.593  33 

State  taxes  on  premiums 1,413,739  32 

Insurance  department  licenses  and  fees 7,759  71 

All  other  licenses,  fees  and  taxes 122,446  .52 

Other  disbursements   2,249,6.50  34 

Di.sability  insurance  department 15,498  31 

Agents'  balances  charged  off 1,128  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz :   Real  estate, 

bonds  and  mortgages 508,193  76 

CJross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz : 

Real  estate  and  bonds 2,4.56,475  12 

Total  disbursements .$78,155,187  56 


Balance    .$484,860,9.33  .37 

LEDGER    ASSETS. 

Book  value  of  real  estate .$23,2.39,.571  00 

Mortgage  loans  on  real  estate,  first  liens 208,367,.382  23 

Txians  made  to  policyholders  on  this  company's  policies 29,319.341  26 

Premium  notes  on  policies  in  force 1,013.911  15 

Book  value  of  bonds  and  stocks 214,340,080  91 

Cash  in  company's  office   ." 39,1.54  99 


542  REPORT    OF    INSURANCE    COMMISSIONER. 

Deposits  in  trust  companies  and  banks  not  on  interest 71,599  51 

Deposits  in  trust  companies  and  banks  on  interest 8,145,383  63 

Agents'    balances    28,887  39 

Cash  in  banks,  transit,  etc. 295,621  30 

Total  ledger  assets $484,860,933  37 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,054,551  86 

Interest  due   and   accrued   on    bonds 3,133,235  57 

Interest   due   and   accrued    on   premium   notes,    policy 

loans  or  liens 762,404  65 

Rents  due   _•_ 13,007  28 

Total  interest  and  rents  due  and  accrued ('),9l)3,199  36 

Net  amount  of  uncollected  and  deferred  premiums 8,420,406  60 

Industrial  premiums  due  and  unpaid  less  loading 1,433,854  18 

Gross  assets  $501,678,393  51 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances,  gross $50,211  97 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 277,331  33 

Mai'ket  value  of  special  deposits  in  excess   of  corre- 
sponding liabilities 326,093  84 

Book   value  of  ledger  assets  over  market  value,   viz : 

Stocks   and   bonds   4,125,460  01 

Renting  section  inventory 15,965  17 

Suspense,  unadjusted  items 20,560  56 

4,815,622  88 


Admitted  assets  $496,862,770  63 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in 
force :  Actuaries"  table  at  4  per  cent,  American 
experience  table  at  3*  per  cent $445,254,917  00 

Deduct  net  value  of  risks  of  this  company  reinsured  144,970  00 

Total $445,109,947  00 

Extra  reserve  for  total  and  permanent  disability 
benefits 168,794  00 

Net  reserve ' $445,278,741  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 156,427  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 278,837  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $107,928  00 

Death  losses  reported  for  which  no  proofs  have  been 

received    498,955  71 

Reserve  for  net  death  losses  incurred  but  unreported-      660,911  32 

Matured  endowments  due  and  unpaid 68,499  00 

Death  losses  and  other  policy  claims  resisted 151,460  30 

Total   and   permanent   disability   benefits 16,349  55 

Total  policy  claims 1,504,103  88 

Certificates  of  deposit  not  involving  life  contingencies . 87,548  66 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,589,022  04 

Unearned  interest  and  rent  paid  in  advance 92,148  33 

Commissions  to  agents,  due  or  accrued 23.820  40 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 191,000  89 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 272,781  62 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1,700,000  00 

Dividends  or  other  profits  due  itolicybolders 86;),4;)1  72 

Dividends  declared  on  or  apportioned  to  annual  dividend  ix)licies 1,559,844  03 
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Bonuses  apportioned   to   nou-participating   industrial   policies 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies.. 
Amounts    set    apart,    apportioned    or    held    awaiting    apportionment 

upon  deferred  dividend  policies 

Reserve  for  contingent  renewal  commissions  in  1915 

Special  I'eserve  on  war  risks 

To  cover  all  other  possible  items 

All  other  liabilities 

Capital   stock    

Assigned  funds  for  acquisition  of  capital  stock 

Unassigned  funds 


6,357,052  42 
110,690  03 

495,643  21 

300,000  00 

98.175  OO 

150,000  00 

611,937  01 

2,000,000  00 

4,000.000  00 

29,138,945  59 


Total 496,802,770  63 


EXHIBIT   OF   POLICIES. 
Ordinary    (Paid-for). 
.  Number. 

At  end  of  previous  year 1,137,081 

Issued  during  year 218,071 

Revived  during  year 28  657 

Increased  during  year 


Amount. 

$1,038,089,393  00 

203,499,340  00 

25,105,113  00 

75,108  00 

Totals  after  transfers 1,383,809    $1,266,828,954  00 

Deduct  ceased  : 


Number. 

By  death 9,192 

By  maturity 3,585 

By   expiry   2,326 

By  surrender 32,210 

By  lapse 81,438 

By  decrease 


Amount. 

$7,919,447  00 
2,756,791  00 
2,193,939  00 

27,245,279  00 

70,222,283  00 
2,961,335  00 


Total   terminated 128,751 


113,299,074  00 


Outstatnding  end  of  year 1,255,058  $1,153,529,880  00 

Policies  reinsured 39  683,498  00 

Industrial.      (Including   Paid-for  Only.) 

,            1      ,.             .                                                                                                        Number.  Amount. 

At  end  of  previous  year 12,820,067  $1,778,41.5.0(39  00 

Issued  during  year 1,883,233  237,098.457  00 

Revived  during  year 306,043  46,120,(;22  00 

Increased  during  year 5,780,000  00 

Totals  after  transfers 15,009,943  $2,067,420,154  00 

Deduct  ceased : 


^  Number. 

By  death 103,339 

By  maturity 13,756 

By  expiry 19,806 

By   surrender    44,138 

By   lapse   1,180.854 

By  decrease 


Amount. 

$21,449,401  00 
1,629,458  00 
3.208,292  00 
7.012.007  00 

173,322,773  00 
23,214,034  00 


Total   terminated   1,421,893         229,835,965  00 

Outstanding  end  of  year 13,588,050    $1,837,584,189  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    THE    YEAR. 

Industrial   Business. 
.  Number.  Amount. 

Policies  in  force  December  31  of  previous  year 288,735     $67,615,762  00 

Policies  issued  during  year 72,088       16,636,075  OO 


Total 360,823 

Deduct  ceased  to  be  in  force  during  year 32,542 


$84,251,837  00 
7,683,650  00 


Policies  in   force  December  31 328,281     $76,508,187  00 
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Number.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  j'ear 64  $2U,or{;3  SO 

Losses  incurred  during  j-ear 3,041  018,419  04 


Total    3,105  $(>38,T52  84 

Losses  and  claims  settled  during  year 019,527  59 

Losses  and  claims  unpaid  December  31 81  $19,225  25 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $2,589,088  12 

Dividends  and  industrial  bonuses  allowed 90,374  20 

Premiums  actually  collected  or  secured  in  cash  or  notes $2,492,713  80 

PREMIUM    NOTE    ACCOUNT. 

Premium   notes,   loans  or  lieus  ou  hand  December  31 

of   previous   year $1,054,099  49 

Received  during  the  year  on  old  policies 86.012  13 

Total    $1,140,711   02 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $29,718  26 

Used  in  purchase  of  surrendered  policies 54.251  79 

Voided    by    lapse    25..520  20 

Used  in  payment  of  dividends  to  policyholders 113.407  70 

R€deemed  by  maker  in  cash 3.902  52 

Total  reduction  of  premium  note  account 126.800  47 

Balance  of  note  assets  at  end  of  year $1,013,911  15 

GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  gross  premiums  of  the  year 
(averaging    28.35    per    cent    of    the 

gross  premiums) $20,972,046  49 

Insurance  expenses  incurred  during  the 
year    29.131,627  83 

Gain   from   loading   $840,418  66 

Interest  earned  during  the  year $22,922,955  95 

Investment    expenses    incurred    during 

the  year 1.264.042  62 


Net  income  from  investments $21,658,913  33 

Interest  required  to  maintain  reserve-  15.568.182  51 

Gain  from  interest 6,090,730  82 

Expected  mortality  on  net  amount  at 

risk   $25,742,472  00 

Actual  mortality  on  net  amount  at  risk_23.102,491  29 

Gain  from  mortality 2.639.980  71 

Expected  disbursements  to  annuitants-        $98,842  00 
Actual  annuitv  claims  incurred 118.753  84 


Lo.ss   from   annuities $19,911   .84 

Total    gain    during   the   year    from    surrendered    and 

lapsed    policies    3.250,514  .50 

Dividends   paid   stockholders   - 140.000  00 

Fund  assigned  for  acquisition  of  capital  stock 4.000.000  00 

Decrease  in  surplus  on  dividend  and  bonus  account 6.324.985  27 

Increase  in  special  funds  and  special  reserves  during 

the    year    98.175  00 

Net  to  loss  account 1,1.52,143  82 
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Investment  Exhibit. 

RKAL    K.STATE.  Gain  in  surplus.         Loss  in  surplus. 

Total  profit  on   sales   9  54,5  97 

Losses  on  sales   $690  35 

Decrease  in  book  value__ 2,351,940  37 

Total  loss  carried  in '^  .35'*  (i30  7^ 

STOCKS    AND    BONDS. 

Total  profits  on  sales  or  maturity 891,810  58 

Loss  on  sales  or  maturity $507,503  41 

From  change  in  difference  between  book 

and  market  value  during  the  year 2,131,012  21 

Total  loss  carried  in 2()3S515  <"•' 

IjOss  from  assets  not  admitted " """33(>"'l,SO  S3 

MISCELLANEOUS. 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 69  243  22 

Loss  from  sick  benefits  on  assumed  policies .'" "  3.,  q,, 

Disbursements  for  health  and  welfare  work 1 '>02  198  (57 

Net  gain  on  account  of  disability  department 14,573  25  '       ' 

Total  gains  and  losses  in  surplus  during  year__$13,812,817  71     $18,258,773  77 

SURPLLFS. 

Surplus  December  31,  1913 $33,584,901  65 

Surplus  December  31,  1914 29,1.38,945  59 


Decrease 


in  surplus 4,445,956  06 


Totals    $18,258,773  77     $18,258,773  77 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(Incorporated  November  23.  1892.     Commenced  business  in  California  .July  1    191(»  ) 

Edmund  P.  Melson,  President.  T.  F.  Lawrence.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1  000  000  00 

Amount  of  ledger  assets  December  31  of  previous  year__'___^ ^_       $8,605,730  19 

INCOME. 

l;irst  year's  premiums  on  original  policies $79S  iqi  40 

Dividends  applied  to  pay  first  year's  premiums '710  37 

Surrender  values  applied  to  pay  first  year's  premiums,  14  o.-, 


Total  new  ijrcmiums 


Kenewal  premiums _^r>  ^..^  ^^^^^  __ 

Dividends  applied  to  pay  renewal  premimns '  '""'.3.5  383  Of! 

l>ividends  applied    to   shorten    the   endowment   or   pre-  '     ' 

mium   paying   i)eriod -f22  39 

Surrender  values  applied  lo  pay  renewal  preraiums___  5.696  96 

Total  renewal  premiums 

Extra  premiums  for  additional  accidenhifde^tl^be'ne'fitV  included' ]n 
lire  policies 


$831,633  -.Hi 


2.296.762  9l] 
2.231  90 


Total   premium  income «qiqAftoc  00 

35—18346  $3,130,628  22 
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Consideration  for  .supplementary  contracts  not  involving  life  contin- 
gencies   r).(W)U  4S 

Dividends  left  with  the  company  to  accumulate  at  intei-est (!.21S  SG 

Interest  on   mortgage  loans $417,237  3(j 

Interest  on  collateral  loans 87,0S5  lt> 

Interest  on  bonds  and  dividends  on  stocks 2,340  00 

Interest  on  premium  notes,  policy  loans  or  liens 100,032  90 

Interest  on  deposits  in  trust  companies  and  banks 17,003  85 

Interest    on    other    debts    dine    the    company    on    bills 

receivable  and  agents"  balances 9,733  99 

Rent  from  company's  property 312  83 

Total  gross  interest  and  rents r>s.",.7:i:!  U9 

From  other  sources 14.422  29 

From  agents"  balances  previously  charged  off 424   11 

Profit  on  sale  or  maturity  of  ledger  assets l.ODO  00 

Total  income .$3.742,0(;()  05 


Total $12,347,790  24 

DISBURSEMENTS. 

Death  claims  and  additions .$613,981  57 

Matured  endowments n5..596  31 

Total  and  permanent  disability  claims  and   additional 

accidental  death  benefits 2..548  02 

Net  amount  paid  for  losses  anc!'  matured  endowments $731,120  .50 

For  claims  under  health  and  accident  riders  to  life  policies 3.35  87 

For  annuities  involving  life  contingencies 1.087  83 

Premium  notes  and  liens  voided  by  lapse 21.711  32 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 320.350  95 

Surrender  values  ajiplied  to  pay  new  ])remiums  and  renewal  i)remiums  5,711    21 

Surrender  values  aiiplied  to  purchase  paid-up  insurance  andi  annuities  2,989    12 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 63.470  31 

Dividends  ai)plied  to  pay  renewal  premiums 35,383  00 

Dividends  applied  to  pay  first  year's  premiums 712  37 

Dividends  applied  to  shorten  endowment  or  premium  paying  periodL_  122  39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2.692  32 

Dividends  left  with  the  company  to  accumulate  at  interest 6.218  86 

(Total  paid  poHcyholders.  $1,192,912.11.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 4.0ti.i  12 

Paid  for  claims  on  supplementary  contracts  not   involving  life  con- 
tingencies   

Dividends  and  interest  held  on  deposit  surrendered  during  the  year__ 
Commissions  to  agents  :   First  year's  premiums,  renewal  premiums. 

annuities,  accidents  and  health 

Commuted  renewal  commissions 

Compen-sation  of  managers  and  agents 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch  office  exiienses.  including  salaries  of  managers  and  clerks 

Medical  examiners'  fees,  inspection  of  risks 

Salaries   and   all    other  compensation   of  officers,   directors,   trustees 

and  home  office  employees . 

Rent    ' 

Advertising.- printing  and   stationery,   postage,   telegraph,   telephone. 

express  and  exchange — 

TjCgal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  diepartment  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements   — _ 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 

Decrease,  by  adiustment.  in  book  value  of  ledger  assets,  viz :   Mort- 
-g-ageloaiis  :___—— 28,649  00 

Total  disbursements $2,.347.515  00 

Balance $10,000,275  24 
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LEDGER    ASSETS. 

Book  value  of  real  estate .$:>2().r)l)i;  27 

Mortgage  loans  on  real  estate,  first  liens (!,S(ir),74T  U.> 

Loans  secured  by  iile(lg(>  of  bonds,  stocks  or  other  collateral 2.'!T,2Sl)  (10 

Loans  made  to  policyholders  on  this  company's  policies l.sir).r)(l4  (I!) 

I'remiiun  notes  on  policies  in  force sr),7r)4  J)l 

Book  value  of  bonds ri3,!t2."')  00 

Cash  in  company's  office 9,464  27 

Deposits  in  trust  companies  and  banks  not  on  interest 49,101  81 

Deposits  in  trust  companies  and  banks  on  interest .■')14.0S,S  48 

Bills  receivable,  agents'  balances 10S.S18  08 


Total  hnlger  assets .$lO.(l00.27."i  21 

Non- Ledger  Assets, 

Interest  due  and  aicrucd  on  mortgages $802,772  47 

Interest  accrued  on  bonds OS!    2-") 

Interest  accrued  on  collateral  loans 8.''>8  (Hi 

Interest  accrued  on  piemium  notes,  policy  loans  or  liens  .j.lOo  72 

Interest  accrued  on  otlun-  assets 2,301  34 

Total  interest  and  rents  due  and  accrued .8n,.'")14  N4 

Di'e  from  other  companies  for  losses   or  claims  on   policies  of  this 

company,   reinsured   4o4  79 

Net  amount  of  uncollected- and  deferred  i)reniiums .88(i.4(i4  09 

Gross  assets .$10.(;4S.70S  911 

Deduct  Assets  Not  Admitted, 

Agents'  debit  balances,  gross .$70,8")7  9(S 

Bills  receivable 43.44S  77 

Premium  notes  andi  loans  ou  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 21,409  14 

Book  value  of  ledger  assets  over  mai'ket  value 1,97()  o~> 

187.192  24 


Admitted    assets   .$10,511  ..-.K^  72 

LIABILITIES. 

Net  present  value  of  all  th-^  outstanding  policies  in 
force :  Actuaries'  table,  at  4  per  cent  :  American 
experience  table,  at  8  and  8^  per  cent $S,101.(;71   74 

Deduct  net  value  of  risks  of  this  company  reinsured 9,29.",  ()') 

$S,092,376  74 

Extra  reserve  for  total  and  permanent  disability 
benefits  and  for  additional  accidental  death  benefit.s 
included  in  life  policies 41,.88S  .30 

Waiver  of  premium  disability  claims 2,8S4  04 

Net   reserve $S,18<),099  OS 

Present  value  of  amounts  not  yet  du(>  on  supplementary  contracts  not 

involving   life  contingencies .34,793  93 

liiability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded ."(w   08 

Death  losses  in  process  of  adjustment  or  ad.iusted  and 

not  due ' $25.ir)S  .33 

Death   losses   reported  for  which  no  proofs  have  been 

received    2S.0sr)  It) 

Reserve  for  net  death  losses  incurred  but  unreported,.  3.000  0(^ 

Death  losses  and  other  policy  claims  resisted 4.000  09 

Total  policy  claims r>0,2.'t4  48 

Dividenc'ls   left    with    the    companv    to    accumulate    at    interest,    and 

accrued  interest  thereon 14.2S0  1.3 

Premiums  paid  in  advance,  including  surrender  values  so  applied 21.7.~iO  (V.) 

Tnearned  interest  and  rent  paid  in  advance 3'-s,.52r)  ."d 

Commissions  due  to  agents  on  premium  notes  when  paid 4,.3r.l  FC^ 

Commissions  and  bonuses  to  agents,  due  or  accrued 1,400  00 
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Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accruedl 5,306  IS 

Medical  examiners'  fees  and  legal  fees,  due  or  accrued 4,927  <>0 

Estimated   amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 53,973  6S 

Dividends  or  other  profits  due  policyholders 30.047  98 

Dividends  declared  on  or  apportioned!  to  annual  dividend  policies 35,237  CA 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies ()0,0G7  9<i 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 330.159  21 

Trust  fund  account  of  trust  fund  dividend  policies 2,970  52 

Extra  premium  reserves -_  2.7S7  73 

Guaranteed  premium  reduction  coupons  deposited  with  the  company 

and  accrued  interest  thereon 880  5*^ 

Cash   in  suspense 1.414  ()4 

Proportion  of  expense  of  1915  meetino-  of  One  Hundred  Thousand 

Dollar  Club 10.0(M>  (!0 

Capital  stock 1,000,000  00 

T^nassigued  funds    (surplus) Gi>l,110  00 

Total     $10,511,510  72 

EXHIBIT   OF   POLICIES. 

Ordinary. 

Number.  Amount. 

At  end  of  previous  year 48.952  $81..526.179  79 

Issued  during  vear 13,410  20.007.379  25 

Revived  during  year 450  ^■}-^-^^-  ***_• 

Increased  during  year 1  379.830  95 

Totals  after  transfers 62,819  .$108,807,421   99 

Deduct  ceased  : 

Number.  Amount. 

By  death 338  .$649,126  00 

By  maturitv 137  111.530  00 

bV  expirv  _- 254  623.083  36 

Bv  surrender 1,101  1.987.537  89 

By  lapse 6.210  11.694.193  67 

By  decrease 437.557  28 

Total  tenninated S.040     .$15.503.028  20 

Outstanding  at  end  of  year 54.779     .$93.364..393  79 


Policies  reinsured .$770,718  31 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 


Number. 

Amount. 

499 

$1,447,656  46 

274 

764,398  76 

Total 773       .$2.212  055  22 

Deduct  ceased  to  be  in  force  during  the  year 160  576.005  59 


Policies  in  force  December  31 613       $1,636,049  63 


liOsses  and  claims  incurred  during  year 3  $3.01.3  28 

Losses  and  claims  settled  during  the  year,  in  cash 2  2.000  00 

Losses  and  claims  impaid  December  .31 1  $1,013  28 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $62. .501   58 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year .$27,229  8.3 

Received  dui-ing  the  vear  on  new  policies 3.259  63 

On  old  Dolicies 221.216  24 

Restored  by  revival  of  policies 9.027  66 

Total .$260,733  .36 
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DecJuc'tious  durius-  the  year  as  follows  : 

I'stMl  in  purchase  of  surrendered  policies $(358  24 

Voided  by  lapse 30,738  1)8 

Redeemed  by  maker  in  cash 143,581  23 

Total  reduction  of  premium  note  account 174.978  45 

Balance  of  note  assets  at  end  of  year $85,754  5)1 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  sui-plus.  Loss  In  surplus. 

Loading  on  gross  premiums  of  the  year_    $S()7.100  61 
Insurance  expenses  incurred  during  year  1.059,026  11 

Loss  from  loading $191,925  50 

Interest  earned  during  the  year $619,318  15 

Investment  expenses  incurred  during  the 
year    26.145  63 

Net  income  from  investments $593,242  52 

Interest  required  to  maintain  reserve--      278.634  82 

Gain  from  interest 314.607  70 

Expected    mortalitv    on    net    amount   at 

risk "_ $877,027  53 

Actual  mortalitv  on  net  amount  at  risk-      551.870  77 


Gain  from  mortality 325.156  70 

Expected  disbursements  to  annuitants $671  94 

Actual  annuitv  claims  incurred 827  33 


Loss  from  annuities 15.5  39 

Total    gain    during   the   year   from    surrendered    and 

lapsed  policies 13.157  91 

Decrease  in  surplus  on  dividend  account 157.441   52 

Increase  in  special  funds  and  special  reserves  during 

the  year 2.382  07 

Investment  Exhibit. 

REAL   ESTATE. 

Profit  on  sales l.niiO  (ill 

STOCKS  AND  BONDS. 

From  change  in  difference  between  book  and  market 

value  during  the  year 202  .50 

I,oss  on  sales  or  maturity 233  30 

(Jain  and   loss  on   other  investments,  viz:   Bonus  on 

re])ayment  of  mortgage  loans 1.242  98 

Decrease  in  book  value  of  mortgage  loans 28,649  00 

Loss  from  assets  not  admitted 2,404  OS 

MISCELLANEOUS. 

Net  loss  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 28..522  .57 

Gain  and  losses  from  adjustment  account  of  supple- 
mentary contracts 7.798  12 

Agents'  balances  charged'  off 424  11  38,684  13 

One  Hundred  Thousand  Dollar  Club  reserve  for  1915 

convention 10.000  00 


Total  gains  and  losses  in  siirjilus  during  the  year-      $655,791  96  $468,195  6*^ 

Sl^RPLUS. 

Suri.his  December  31.  1913 $473,513  72 

Sundus  December  31,  1914 (>61,110  00 

Increase  in  surplus 187,596  28 

Totals $(355,791  96  $655,791  96 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year  ending-  December  31 .  1914. 

(Incorporated  .January  :>1.   184.5.     Conunenced  business  in  C'alifornia   xVpril.  184.5.) 

Frederick  FREi.iNCiiiUYSEN.  Tresidenl.  .T.  William  .Johnson,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  .31  of  previous  year — $162,279,632  03 

INCOME. 

I'lrst  year's  premiums  on  original  policies .$2,(i73,2{>l  73 

Surrender  values  applied  to  pay  first  year's  premiums  11,403  46 

Total  first  year's  premiums  on  crigiual  policies .$2,684,60.5  19 

Dividends  applied  to  purchase  paid-U])  additions  and  annuities .530,606  38 

Surrender  values  ai)i)lied  to  pnrchas.^  paid-up  insurance  and  annuities  4,305  67 

Consideration  for  original  ariiuiities  involving  life  contingencies 20.470  12 

Total  new  premiums $3,239,987  36 

I\enewal  premiums $18,005,089  85 

Dividends  applied  to  pay  renewal  premiums 3,160.051  20 

Dividends  applied  to  shorten  endowment  or  premium 

paying  period 692,140  77 

Surrender  values  applied  to  pay  reneAva!  premiums-  23,878  61 

Renewal  premiums  for  deferred  annuities 20.778  94 

Total  renewal  premiums 21.901.939  .37 

Total  premium  income $25.141.92r)  73 

Consideration    for   supplementary   contracts   not    involving   life   con- 
tingencies    755,1(>3  04 

Interest  on  mortgage  loans .$4,244,802  41 

Interest  on  collateral  loans 93,264  .50 

Interest  on  bonds  and  dividends  on  stocks 1.943,978  ,30 

Interest  on  premium  notes,  policy  loans  or  liens 1  ..S2:2,842  55 

Interest  on  deposits  in  trust  companies  and  banks 38.430  63 

Agents'    accounts    602  42 

Interest  on  federal  corporation  taxeu  returned 6,876  .57 

Discount  on  claims  paid  in  jidvanee 15  35 

Rent  from  company's  propt^rty 113.065  85 

Total  interest  and  rents 8.263.878  .58 

From  other  sources 60,542  87 

Gross  profit  on  sale  or  mamrity  of  ledger  assets,  viz:   Real  estate 

and  bonds -—  5,965  65 

Gross  increase,  by  ad.iustmeiit,  in  book  value  of  ledger  a.ssets,  viz  : 

Bonds  _-__._-■-__:- S4.787  50 

Total  income .$34,312,201  ,37 


Total $196,591,836  40 

DISBURSEMENTS. 

For  death  claims  and  additions $7.4.55,980  61 

For  matured  endowments  and  additions 1,605,020  46 

Net  amount  paid  for  losses  anl  matured  endowments .$9.0r>l,001  07 

For  annuities  involving  life  contingencies 148.311  86 

Premium  notes  and  liens  voided  by  lapse 3.521  46 

Surrender  values  paid  in  cash  or  a]  plied  in  liquidation  of  loans  or 

notes "^''^I'^^'^^-J  ^l 

Surrender  values  applied  to  pay  new  and  renewal  premiums 35,282  07 

Surrender  values  applied  to  T)urchase  paid-up  insurance  and  annuities  ^4,305  ()7 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes .570,249  14 

Dividends  applied  to  pay  renewal  premiums 3,160,051  20 
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Dividends    applied    to   short >'n    the    endowment   or   premium    paying" 

period   1___  602.140  77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 530.(>0<j  38 

(Total  paid  polieyholders.  .fls.37n.027.r.9.) 
Expense  of  investigation  and  settlement  of  policy  claims,   including^ 

lesal  expenses 759  SO 

Paid  for  claims  on  supplementary  contracts  not  involviuff  life  con- 

tinsencies 432,281  80 

Commissions  to  agents  :   First  years"  premiums,  renewal  premiums. 

annuities  and  renewals 2,454,013  01 

Commuted  rei-ewal  commissions 26,196  68 

Compensation  of  managers  ana  agents 571  07 

Agency  supervision  and  tra\eling  expenses  of  supervisors 53,438  92 

Agency  expenses,  including  salf;ries  of  managers  and  clerks 23,174  35 

Medical  examiners"  fees  and  in.spection  of  risks 178,786  36 

Salaries  and  all  other  compensation  o!:  officers,  directors,  trustees  and 

home  office  employees 483,487  95 

Rent   85,303  OS 

Advertising,   printing   and  svationery.   postage,   telegrajih,   telephone, 

express  and  exchange 117,397  16 

Legal  expense 36,265  52 

Furniture,  fixtures  and  safes 1,788  67 

Repairs  and  expenses  on  veal  estate 42,567  68 

Taxes  on  real  estate 68,426  34 

State  taxes  on  premiums 292,026  73 

Insurance  department  licenses  and  fees 19,888  48 

All  other  licenses,  fees  and  taxes 187,282  82 

Other  disbursements   105,043  82 

Agents'  balances  charged  off 267  75 

Income  taxes  withheld  at  source 41  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 10,152  89 

Gross  decrease,  by  adjustmeju,  in  book  value  of  ledger  assets,  viz  : 

Real  estate  and  bonds 143.732  OS 


Total  disbursements $23,142,822  17 


Balance $173,449,014  23 

LEDGER    ASSETS. 

Rook  value  of  real  estate $3,070,917  58 

^lortgage  loans  on  real  estate,  first  liens 84,448,225  51 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 3,250,000  00 

Loans  made  to  policyhloders  on  this  company's  policies 29,434,758  15 

Premium  notes  on  ])olicies  in  force 5.869,657  87 

Book  value  of  bonds 45,396,340  71 

(-'ash  in  company's  office 8,612  07 

Deposits  in  trust  companies  and  banks  nor  on  interest 116,096  15 

Deposits  in  tiust  companies  and  banks  on  interest 1,846,825  20 

Agents'  balances 7,580  99 


Total  ledger  assets $173,449,014  23 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 1,862,662  53 

Interest  due  and  accrued  on  bonds 706,668  97 

Interest  due  and  accrued  on  promissory  notes,  policy  loans  or  liens_  985,885  53 

Total  interest  and  rents  due  and  accrued $3,555,217  03 

Net  amount  of  uncollected  and  deferred  premiums 2,328,302  86 

Gross  assets $179,332,584  12 

Deduct   Assets    Not   Admitted. 

Agents'  debit  balances,  gross $13,403  29 

Book  value  of  ledger  assets  over  market  value,  based 

on  market  conditions 2,585,614  38 

2,599,017  67 

Admitted  as.sets $176,733,516  45 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force $160,364,956  00 

Present  value  of  amounts  not   yet  due  on  supplementary  contracts 

not  involving  life  contlng<!3u-ies 2,967,508  53 

Death    losses  in   process   of  adjustment   or  adjusted 

and  not  due $114,961  88 

Death  losses  reported  for  which  no  proofs  have  been 

received    164,531  34 

Reserve  for  net  death  losses  incurred  but  unreported  300,000  00 

Matured  endowments  due  nnd  unpaid 55,806  00 

Death  losses  and  other  poli'^y  claims  resisted 27,548  60 

Total  policy   claims 662,847  82 

Premiums  paid  in  advances  including  surrender  values  so  applied 92,845  79 

Unearned  iurerest  and  rent  paid  in  advance 1,009  76 

Commissions  to  agents,  due  or  accrued 8,879  17 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 60,092  6J 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued ."(t.OltO  00 

Medical  examiners'   fees 14,718  00 

Estimated    amount    hereafter   payable   for    federal,    state   and    other 

taxes  based  upon  the  busin'^ss  of  the  year  of  this  statement 516,000  00 

Dividends  or  other  profits  due  policyholders 773,932  71 

Dividends  declared  on  or  appoi'tioned  to  annual  dividend  policies 5,312,508  03 

Contingency  reserve  funds 5,907,176  03 

Income  taxes  withheld  at  source 1,042  00 

Total $176,733,516  45 

EXHIBIT   OF   POLICIES. 
Ordinary. 

Number.  Amount, 

At  end  of  previous  year 280,142  $673,088,683  00 

Issued  during  year 32,717       78,997,698  00 

Revived  during  year 81  239,312  00 

Increased  during  year 80  220,255  00 

Totals  after  transfers 313.020  $752,545,948  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 2.726  $7,425,262  00 

Rv  maturity   752  1,597,527  00 

Rv  expirv 4,794  9,328,675  00 

Bv  surrender 4.391  12,313,300  00 

Rv  lapse 3,179  6,460,038  00 

Ry  decrease -__  8  1,188.070  00 


Total  terminated 15,850       38,312,878  00 

Outstanding  end  of  var 297,170  $714,233,070  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 6,628     $19,119,272  00 

Policies  issued  during  the  year 895         2,413,156  00 


Totals 7,523     $21..-.32,428  OH 

Deduct  ceased  to  be  in  force  during  the  year 390         1,1<.'>,4S9  00 


Policies  in  force  Decemb-^r  31 7,133     $20,358,939  00 


Losses  and  claims  unpaid  December  31  of  previous  year 4  $4,293  00 

Losses  and  claims  incurred  during  year 113  305,089  00 

Totals 117  $309,382  00 

Losses  and  claims  settled  duriiig  the  year,  in  cash 113  303,807  00 

Losses  and  claims  unpaid  December  31 4  $5,575  00 

Premiums  collected  or  secui'ed  in  cash  and  notes  or  credits 725,73.5  03 
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PREMIUM    NOTE   ACCOUNT. 
rremiiim   notes.   loans  or  liens  on   hand  December  31 

of  previous  year $G,0Sr).7S3  33 

Received  during  tiie  year  on  new  policies 1.706  55 

On  old  policies 918,208  79 

Total  _____   .$7.00.5.098  07 

Deductions  during  the  year  as  follows  : 

Used  m  payment  of  losses  and  claims $185,971  86 

Used  in  purchase  of  surrendered  policies 445!419  00 

Voided  by  lapse 3'.5'>1  46 

Used  in  payment  of  dividen  Is  to  policyholders SS.'oHo  45 

Transferred  to  policy  loan  account 238!o37  72 

Redeemed  by  maker  in  cash 209440  31 

Total  reduction  of  premium  note  account 1130  040  80 

Balance  of  note  ass.Hs  at  em!  of  year $5,869  657  87 

GAIN   AND    LOSS    EXHIBIT. 
Insurance   Exhibit. 
Loading  on  gross  premiums  uf  Ihe  year  oain  in  sumius.  Less  in  suipius. 

(averaging  18.56  per  cent  of  the  gross 

premiums)   $4,706,968  87 

Insurance  expenses  incurred  during  the 
year 3,811,132  37 

Gain  from  loading $895,836  50 

Interest  earned  during  the  year $8,423,856  81 

Investment  expenses  incurred  during  the 
year 390,751  63 

Net  income  from  investments $8,033,105  18 

Interest  required  to  maintain  reserve 5.174,974  4.") 

Gain  from  interest 2,858,130  73 

l^^xpected    mortality    on    net    amount    at 

risk $7,205,394  00 

Actual  mortality  on  net  amount  at  risk_  4.482,435  48 

Gain  from  mortality 2,722  958  y""^ 

Net  expected  disbursements  to  annuitants      $75,239  00     "'  '  " 

Net  actual  annuity  claims  incurred 59.690  86 

Gain  from  annuities 15  548  14 

Total    gain    during    the    year    from    surrendered    and 

lapsed  policies 200  3.34  99 

Decrease  in  surplus  on  dividend  account __'___'_____!.       $5  .31 '^  .508  03 

Increase  in  special  funds  and  special  reserves  during 

the  year 4,,^ -^^  _^ 

Investment   Exhibit. 

REAL   ESTATE. 

iotal  gain  carried  in 4  940  05 

Losses  on  sales $10.1.52  89 

Decrease  in  bcok  value 52,'985  42 


Total  loss  carried  in 

Profits  on  sales  or  maturity $1.725  00 

Increase  in   book  value,   other  than  for 

accruals    _        84,787  50 

Total  gain  carried  in 86.512  50 


63,138  31 


36—18346 
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Decrease  in  book  value,  other  than  for  Gain  in  surplus.  i.oss  in  surplus. 

amortization .$!)0,746  (»(> 

P^rom  change  in  difference  between  book 

and  market  value  during  the  year 915,8^9  39 

Total  loss  carried  in 1.0()<>,()oG  05 

Gain  from  assets  not  admitted 3,999  82 

MISCELLANEOUS. 

Loss  and  gain  :   Agents'  balances  charged  oft' 267  75 

Federal  corporation  taxes  returned 59.500  87 

Total  gains  and  losses  in  surplus  during  year .$0,847,062  72       $6,847,062  72 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  A])ril  12.  1842.     Commenced  business  in  California  about  1858.) 

Charles  A.  Peabody,  President. 

AViLLiAii  J.   Easton  and  William   Freuerick   Dix.   Secretaries. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year .$596,147,441    7^) 

INCOME. 

First  year's  premiums  on  original  policies .$5,460,486  OS 

Surrender  values  applied  to  pay  tirst  year's  premiums.        39,.310  25 

Total  first  year's  premiums  on  original  policies .$5.490, 79i)  .83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,403.019  74 

Consideration  for  original  annuities  involving  life  contingencies 478.212  81 

Consideration     for     supplementary     contracts     involving     life     con- 
tingencies    8.50,051  49 

Total  new  premiums $9,2.31.080  37 

ReneM-al   premiums   .$43,909,458  26 

Dividends  applied  to  i)ay  renewal  premiums 4,223.328  61 

Surrender  values  applied  to  pay  renewal  premiums. _        463,292  53 
Renewal  premiums  for  deferred  annuities 7.548  01 

Total  renewal  i>remiums 48,60.3. ()27  41 

Extra  premiums  for  total  and  permanent  disability  benefits 20.307  11 

Total  premium   income $57,861,014  89 

Consideration   for   supplementary   contracts   not   involving  life   con- 
tingencies   448.880  4-t 

Dividends  left  with  the  company  to  accumulate  at  interest 110.041   56 

Interest  on  mortgage  loans $6,354.11.3  82 

Interest  on  collateral  loans 12..500  00 

Interest  on  bonds  and  dividends  on  stocks 15,045,044  09 

Interest  on  premium  notes,  policy  loans  or  liens 3,102.788  44 

Interest  on  deposits  in  trust  companies  and  banks 149,3.32  75 

Interest    on    deferred    and    overdue    premiums    and 

interest    139,717  75 

Interest  on  real  estate  contracts 6,911  20 

Rent,    including    company's    occupancy    of    its    own 

buildings    — 1,449,969  25 

Total  interest  and  rents .$26,260,377  30 

Deposits  on  account  of  pending  insurance .50,6.54  14 

Witness  fee  paid  to  seci'etary  of  company 17  00 

Cash  over  and  policy  fees 1,8.53  2.5 
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Collections  on  deposits  received  for  acconnt  of  others  not  paid  out 146,267  86 

Premium  extension  fees 38,111  17 

P'rom  agents"  balances  previously  charged  off 6,348  25 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate,  bonds 

and  stocks 272.S4i>  34 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds-_  2sr).!)7r)  13 

Total  income $85,482,31)0  33 

Total    $681,029,832  09 

DISBURSEMENTS. 
For  death  claims $22,898,834  69 

Additions     1,'223,'654  56 

For   matured    endowments 7,957,923  33 

Additions  '  ,53^354  00 

For  total  and  permanent  disability  claims 43  72 

Net  amount  paid  for  losses  and  matured  endowments $32,133,840  30 

For  annuities  involving  life  contingencies 2,494,944  20 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 15,812.513  06 

Surrender  values  applied  to  vay  new  and  renewal  premiums 502,602  78 

Dividends  paid  in  cash,  or  ai)i)lied  in  liquidation  of  loans  or  notes 10,889,875  45 

Dividends  applied  to  pay  renewal  premiums 4,223,328  61 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,403XH9  74 

Dividends  left  with  the  company  to  accumulate  at  interest 110.041  56 

(Total  paid  policyholders,  $68,570,165.70.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses [ '_  67,705  (57 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 

tingencies 426,128  01 

Dividends  and  interest  thereon  held   on  deposit  surrendered  durtng 

the  year 1 3^.  51,-  g§ 

C  ommissions   to  agents  :   First  year's  premiums,   renewal   premiums 

annuities  and  renewals 4,126  405  94 

(Compensation  of  managers  and  agents 237^005  59 

Agency  supervision  and  traveling  expenses  of  supervisors 709^477  57 

Branch  office  expenses,  including  salaries  of  managers  and  clerks___  853,513  36 

Medical  examiners'  fees  and  inspection  of  risks 422,731  97 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees ]  454  739  ju 


Rent 


540,340  69 


Advertising,   printing  and   stationery,  i)ostage,   telegraph,    telephone, 

express  and   exchange 450153  19 

Legal  expense 22""^17  51 

Furniture,   fixtures  and  safes 57!.569  46 

Repairs  and  expenses  on  real  e.state 380,883  44 

Taxes  on  real  estate 359*223  41 

State  taxes  on  premiums 710749  63 

Insurance  department  licenses  and  fees 33118  61 

All  other  licenses,  fees  and  taxes 35^369  50 

Other  disbursements   164988  60 

Disbursed  from  amounts  held  for  account  of  sundry  parties 102!o05  74 

Agents'  balances  charged  off 1 61  588  17 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 61,672  84 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds--  129458  82 

Total    disbursements    $80,013,720  0(i 

Balance    $601,616,112  03 
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LEDGER    ASSETS. 

Book  value  of  real  estate $22,129,049  53 

Mortgage  loaus  on  real  estate,  first  liens 127,415,467  26 

Loans  made  to  policyholders  on  this  company's  policies 90,7()(),345  11 

Book  value  of  bonds  and  stocks 356,106,938  41 

Cash  in  company's  office 55,'21(S  16 

Cash  in  transit  since  received 41,000  00 

Deposits  in  trust  companies  and  hanks  not  on  interest 253,754  08 

Deposits  in  trust  companies  and  banks  on  interest 3,689,744  78 

Advanced  or  deposited  to  pay  policy  claims 889. Kw    15 

Agents'  balances 140,404  24 

Accounts  collectible  and  supplies 113,843  05 

Cash  advanced  to  or  in  the  hands  of  officers  or  employees 15,180  26 

Total  ledger  assets $601,616,112  03 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,803,693  09 

Interest  due  and  accrued  on  bonds 4,759,515  06 

Interest   accrued   on   premium   notes,    policy    loans   or 

liens 883,069  44 

Interest  due  and  accrued  on  deposits 10,837  27 

Interest  due  and  accrued  on  real  estate  contracts 703  36 

Rents  due  and  accrued  on  company's  property  or  lease      132,734  62 

Total  interest  and  rents  due  and  accrued $7,590,552  84 

Net  amount  of  uncollected  and  deferred  premiums 4,450,552  06 

Gross   assets   .$613,657,216  93 

Deduct  Assets   Not  Admitted. 

Supplies,   stationery,   printed  matter $33,701  58 

Agents'    debit   balances,    gross 140,404  24 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents-         15,180  26 
Book   value   of   ledger  assets  over  market  value,   viz : 

Bonds    and    stocks 2,353,988  85 

Accounts  collectible 80,141  47 

2,623,416  40 

Admitted   assets   $611,033,800  53 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3  and  34  per  cent $496,465,732  00 

Deduct  net  value  of  risks  reinsured 41.087  00 

Total    $496,424,645  00 

Extra    reserve    for    total    and    permanent    disability 

benefits    14.239  00 

Net  reserve $496,438,884  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving   life   contineencies 3,096,764  05 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 382,3(i7  45 

Death  losses  due  and  unpaid $511,266  38 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not   due   582,103  49 

Death  losses  reported  for  which  no  proofs  have  been 

received    2.003.240  59 

Reserve  for  net  death  losses  incurred  but  unreported —      750,000  00 

Matured  endowments  due  and  unpaid 533.639  99 

Death  losses  and  other  policy  claims  resisted 991,627  48 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies          328,746  24 

Total  policy  claims $5,700,623  97 
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Duo  and  unpaid  on  suijplemeutary  contracts  not  involving  life  con- 
tingencies       1,600  72 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    381,422  59 

Premiums  paid  in  advance,  including-  surrender  values  so  applied 316,355  36 

Unearned  interest  and  rent  paid  in  advance 977.676  73 

Commissions  to  agents,  due  or  accrued 34,031  92 

Salaries,  rents,  office  expenses,  hills  and  accounts  due  or  accrued 16,505  4(! 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 2,016  16 

Taxes  due  and  accrued 111,452  56 

Estimated    amount    hereafter   paj'able    for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 651.210  00 

Dividends  or  other  profits  due  policyholders 1.405,719  96 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 6,935,271  08 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 10,004,049  81 

Amounts    set    apart,    apportioned    or    held    awaiting    apportionment 

upon  deferred  dividend  policies 70,834,884  23 

Fund  for  depreciation  of  securities  and  general  contingencies 12,647.615  19 

Deposits  on  account  of  pending  insurance 155,870  63 

Due  for  collections  made  or  deposits  held  for  account 339,508  6G 

Total    $611,033,800  53 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 712,527    .f;l.."»9S,4(i(;,078  00 

Issued   during  year 61,231  147,720.038  00 

Revived  during  year 696  1,757.089  00 

Increased    during   year .5(;  3,403,064  00 


Totals  after  transfers 774.510    .$1,751,346,269  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 8,338  .$25.015..544  00 

By  maturity 3.742  8,097,896  00 

By   expiry   3.965  13,975,658  OO 

By   surrender   19,620  54,031,855  OO 

By   lapse   15.286  33,028,898  00 

By    decrease    4,622,250  00 


Total    terminated    50,681  138,772,101  OO 

Outstanding  at  end  of  year 723.829    .$1.612..574.168  00 

Policies  reinsured 1.37  4.348,.591  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 22,281     $55,336,314  00 

Policies  issued  during  the  year 1,786         4,960,465  48 


Totals    ^.067     $60,296,779  48 

Deduct  ceased  to  be  in  force  during  the  year 1,012         3,670,766  48 

Policies  in  force  December  31 23.055     $.56,626,013  00 


Losses  and  claims  unpaid  December  31  of  previous  year 15  $11,195  02 

Losses  and  claims  incurred  during  year ,386         1,003,310  00 


Totals 401       $1,014..505  02 

Losses  and  claims  settled  during  the  year ,381  975.107  16 


Lossvs  and  claims  unpaid  December  31 20  $39,397  86 


Premiums  cDllected  or  secured   in  cash  and  notes  or  credits $1,882,740  18 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  .surplus.  Loss  in  surplus. 

Loadiii.u'    on    gross    premium.s    of    tlic 

year    .$12,40U,2(i2  52 

Insurance  expenses  incurred  duriu.^;  the 

year 9,695,540  10 

Gain  from  loading: .$2.77lt.722  42 

Interest  earned  during  the  year $27,908,762  78 

Investment    expenses    incurred    during 

the    year    1.0S9.217  06 

Net  income  from  investments .$26,819,545  72 

Interest  required  to  maintain  reserve. _  16.812,076  19 

Gain    from    interest 10.nn7.4i;!t  .53 

Expec-ted  mortalitv   on   net   amount  at 

risk    —  __$17.559..509  77 

Actual  mortality  on  net  amount  at  risk  13.176.165  98 

Gain  from  mortality 4.3.S3.343  79 

Net   expected   disbursements    to    annu- 
itants     $1,823,918  05 

Net  actual  annuity  claims  incurred 1.972,()69  78 

Loss   from    annuities $148,751   73 

Total    gain    during    the    year    from    surrendered    and 

lapsed    policies    $1,962,336  63 

Decrease  in  surplus  on  dividend  account 15.033.754   17 

Increase  in  special  funds  and  special  reserves  during 

the  year -  1.674.593   10 

Net   to  gain   account 46..329  67 

Investment   Exhibit. 

REAI,    ESTATE. 

Total  profit  on  sales 148.992  38 

Total  losses  on  sales 61.672  84 

STOCKS    AND    BONDS. 

Total  profits  on  sales  or  maturity 123.856  96 

Total  loss  from  change  in  difference  between  book  and 

market  value   during   year 2.3.S2.310  35 

Loss  from  assets  not  admitted . —  148.913  47 

MISCELLANEOUS. 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 6,944  28 

Total  gains  and  losses  in  surplus  during  year___$19.449,995  66     $19,449,995  66 


NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

Tear  ending  December  31.  1914. 

(Incorporated  November  13.  1848.     Commenced  business  in  California  in  1885.) 

.TosEPTi  A.  De  Boer.  Tresident.  Os^tAN  D.  Clark.  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $57,260,823  43 
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INCOME. 

First  year's  premiums  on  original   policies .$(iG2.0'58  62 

Surrender  values  applied  to  pay  first  year's  premiums  2.010  42 

Total  first  year's  premiums  on  origin.-il  policies $664,069  04 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 49!7o'l  OS 

C-onsideration  for  original  annuities  involving  life  contingencies 638.471  91 

Consideration     for     supplementary     contracts     involving     life     con- 
tingencies   ■ 5g-.^  -fj 


Total  new  premiums $1,358.114  62 

Kenewal    premiums    $o.289  44o  88 

Dividends  applied  to  pay  renewal  premiums r>r)l.'721   nii 

Dividends     applied     to     shorten     the     endowment     or 

premium    paying    period 2.").071    77 

Surrender  values  applied  to  pay  renewal  pr!'miums___  1.067  86 

Renewal    premiums    for    deferred   annuities 1.731 


Sl> 


Total  renewal  premiums ^- <^ 


869.038  87 


Total  premium  income $7 '>'>7  lo3  49 

Consideration    for   supplementary   contracts   not   involving   life   con- 
tingencies     ro -rf  io 

l->ividends  left  with  the  company  to  accumulate  at  interest 1  l^y  qq 

Interest   on    mortgage    loans $1.481.6.1(5  48 

Interest  on  bonds  and  dividends  on  stocks '80o!408  26 

Interest  on  premium  notes,  policy  loans  or  liens 562!.529  91 

Interest  on  deposits  in  trust  companies  and  banks 26.103  .■>9 

Interest  on  premiums 7043  98 

Interest  on   non-ledger   assets 3.445  47 

Discount  on  claims  paid  in  advance ".-37  14 

Rent    from    company's   property 21.901   67 

Total  interest  and  rents *  oqaqpoc  -n 

From  other  sources "Z":::::::::::::::::"""""""    -'^o-^-^^s  ^ 

From  agents'  balances  previously  charged  oF 79^,3  99 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds  4"^'-^s  OS 

Increase,  by  adjustment,  in  book  value  of  ledger  ass-ts.  viz:  Bonds__  7"6no  40 


Total  income^ 
Total  ___ 


$10,216,038  19 


$67,476,861  62 


DISBURSEMENTS. 
For  death  claims .$2,004,620  •->9 

Additions _  o— 10  /m 

ror    matured    endowments 1.083157  00 

Additions V^JS"^  •'^f 

Xet  amount  paid  for  losses  and  matured  endowments .$3  095  37''  -,(; 

I- or  annuities  involving  life  contingencies *54l"ir)S  ('•> 

Surrender  values  paid  in  cash  or  applied  iu  liquidntion"of"loans'or  '      '  "     '" 

, notes .-^ 

Surrender  values  applied  to  pay  new  and  renewal" "pi'emi'ums "I  ""'.3078  4' 

1  Lvidends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes  _  .595'6''0  48 

dividends  apidied  to  pay  renewal  premiums 55l'7''l   56 

Dividends  ai>plied  to  shorten  endowment  or  premium  paving  period""  '  05071  77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  4o'701   OS 

Dividends  left  with  the  company  to  accumulate  at  interest  \'\o^  ra 

(Total   paid  policyholders.  $6.142.,391.21.') 
Fxpeuse  of  investigation  and  settlement    if  ,,olicv  claims,  includin- 

legal    expenses    ^  ^,_^|.  ^,^ 

raid  for  claims  on  supplementary  contracts  not  involviuo-  m.  ffo,,. 

tingencies "  01  ->-.  nc 

Dividends  and  interest  held  on  deposit  sumrnd7red~duri"ng  The' year    ^  '    "224  17 
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Commissions  to  agents :   First  year's  premiums,  renewal  premiums. 

annuities    and    renewals ToH.f'.OiJ  M) 

Agency  supervision  and  traveling  expenses  of  supervisors Ki.lil!)  lit 

Branch  ofHce  expenses,  including  salaries  of  managers  and  clerk !)4,4(ii)  21) 

Medical  examiners'  fees  and  inspection  of  risks 56,503  19 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 187.0.",-;  14 

Rents    57,1245  OS 

Advertising,  printing  and  stationery,  postage,   telegraph,   telephone, 

express  and  exchange 71,G(J3  !)1 

Legal  expense 197  24 

Furniture,  fixtures  and  safes 7,(>51  13 

Repairs  and  expenses  on  real  estate G.094  22 

Taxes  on  real  estate 5,1(»7  79 

State  taxes  on  premiums 117.070  25 

Insurance  department  licenses  and  fees 7,133  64 

All  other  licenses,  fees  and  taxes 72,192  40 

Other  disbursements    66,610  18 

Loss  on  policy  claims 73  31 

Agents'  balances  charged  off 7,399  99 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 250  00 

Decrease,  by  adjustment,   in  book  value  of  ledger  assets,  viz  :   Real 

estate  and   bonds 84,104  62 


Total  disbursements   $7.7(i().(itl3  14 


Balance    $59,710,258  48 

LEDGER    ASSETS. 

Book  value  of  real  estate $235,000  OO 

Mortgage  loans  on  real  estate,  first  liens 28,817,681  22 

Loans  made  to  policyholders  on  this  company's  policies 8,212.891  15 

Premium  notes  on  policies  in  force 2,056,921  99 

Book  value  of  bonds 19,862,214  34 

Cash  in  company's   office 2,217  56 

Deposits  in  trust  companies  and  banks  not  on  interest 20,000  00 

Deposits  in  trust  companies  and  banks  on  interest 500,827  78 

Agents'  balances 2.504  44 

Total  ledger  assets $59.710,2.58  48 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $762,909  41 

Interest  due  and  accrued  on  bonds 307,271  92 

Interest    due    and    accrued    on    premium    notes,    policy 

loans  or  liens 333,029  59 

Interest  accrued   on   bank   balances 1,153  90 

Interest  due  on  premiums 26  77 

Rents    393  37 

Total  interest  and  rents $1,404,784  9(i 

Net  amount  of  uncollected  and  defaulted  premiums 840,393  22 

Gross   assets   $61,955.436  66 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $2,793  28 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 148  OO 

Book   value   of  ledger   assets   over   market  value,   viz : 

Bonds   445,647  00 

448,588  28 


Admitted  assets $61,506,848  38 
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LIABILITIES. 

Net  present  value  of  all  outstandiug  policies  in  force :  Actuaries' 
table  at  4  per  cent.  American  experience  table  at  3  per  cent  and 
McClintock's  annuitants  table  at  3i  per  cent ,$ol,G57,S4")  0I> 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving-   life   contingencies 251,010  OU 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 3,S23  08 

Death  losses  in  i)rocess  of  adjustment  or  adjusted  and 

not   due    $3,000  00 

Death  losses  reported   for  which  no  proofs  have  been 

received    61,151   00 

Reserve  for  net  death  losses  incurred  but  unreported 50,000  OO 

Matured  endowments  due   and  unpaid 4,050  00 

Death  losses  and  other  policy  claims  resisted 21,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies          20,625  13 

Total  policy  claims 159,826  13 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 1,832  07 

Premiums  paid  in  advance,  including  surrender  values  so  applied 6,572  28 

Unearned  interest  and  rent  paid  in  advance 2,192  30 

Commissions  to  agents,  due  and  accrued 163  65 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 16,799  37 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 25,000  00 

Medical  examiners"  fees  and  legal  fees  due  and  accrued 1,388  00 

Estimated    amount   hereafter   payable    for    federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 176,233  29 

Dividends  or  other  profits  due  policyholders 60,930  11 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 793,868  55 

Dividends  declared  on  or  iipportioned  to  deferred  dividend  policies 508,239  43 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferi'ed  dividend  policies 4,524,622  20 

Life  rate  endowment  reserve 145,711  69 

Surplus  set  apart  for  payment  at  termination  of  insurance 10,189  82 

Real  estate  taxes  accrued 1,584  39 

Unassigned  funds 3,158,417  02 

Total     $61,506,848  38 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At   end  of  previous  year 94,934  $188,354,053  00 

Issued    during   year 9,753       21,136,990  00 

Revived  during  year 219             411,882  00 

Increased  during  year 9,527  00 


Totals  after  transfers 104,906  $209,912,452  00 

Deduct  ceased : 

Number.  Amount. 

By  death 838  $1,945,987  OO 

By  maturity 621  1,080,637  OO 

By   expiry    905  1.800,610  00 

By  surrender 1.694  4.214.526  00 

By  lapse 2.090  4.238.448  00 

By  decrease  and  change 728  2,011(;.S'7S  (Ml 

Totals  terminated (;.87(i     $15,287,086  00 

Outstanding  at  end  of  year 98.030  $194,625,366  00 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Policies  in  force  December  31  of  previous  .\iar 

Policies  issued  during  the  year 


Number. 

Amount. 

2,305 

$5,594,338  (55 

276 

743,750  5J4 

Totals 2,581       $6,338,089  59 

Deduct  ceased  to  be  in  force  during  the  .year 150  395,419  86 

Policies  in  force  December  31 . 2,431       $5,1M2,669  73 


Losses  and  claims  unpaid  December  31  of  previous  year 1  $1.50  00 

Losses  and  claims  incurred  during  year 47  121.445  00 


Totals 48  .$121..595  00 

Losses  and  claims  settled  during  the  year  in  cash 47  121,445  00 


Losses  and  claims  unj^aid  December  31 1  $150  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits^-      $189,168  .^0 

PREMIUM    NOTE   ACCOUNT. 
Premium    notes,   loans   or   liens   on    hand    Oeeember   31 

of  previous  year $1,984,742  77 

Received  during  the  year  on  old  policies 420.114  23 

Total $2,404,857  00 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  los.ses  and  claims $78,032  68 

Used  in  purchase  of  surrendered  policies 165.240  43 

Redeemed  by  maker  in  cash 104,661  90 


Total  reduction  of  premium  note  accounl 347.935  01 

Balance  of  note  assets  at  end  of  year $2,056,921  99 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  sun^liis.  I'^ss  in  tuiijlus. 

Loading  on  gross  premiums  of  the  year_$1.42o,680  27 
Insurance  expenses  incurred  during  year  1,402,452  15 

Gain  from  loading $21,228  12 

Interest  earned  during  the  year $2,968,433  21 

Investment  expenses  incurred  during  the 

year 116,630  19 

Net  income  from  investments $2,851,803  02 

Interest  required  to  maintain  reserve__  1.824.554  74 

Gain    from    interest 1.027.248  28 

Expected    mortality    on    net    amount    at 

risk   $2,009,417  13 

Actual  mortality  on  net  amount  at  risk_  1.206.051  9.3 


Gain  from  mortality 743.365  20 

Expected  disbursements  to  annuitants $344,448  61 

Actual   annuity   claims   incurred 3*0.206  53 


Loss  from   annuities $35,757  92 

Total    gain    during    the    .year    from    surrendered    and 

lapsed  policies 71.866  79 

Decrease  in  surplus  on  dividend  account 1.356.143  54 

Decrease  in  special  funds  and  special  reserves  during 

the  year 793  OO 

Net  to  loss  account T"'  23 
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Investment   Exhibit. 

REAL  ESTATE.  Cain  in  surplus.  Loss  in  siiiplus. 

Total  gain  carried  in 74  50 

Total  loss  carried  in 5,000  00 

STOCKS   AKD   BONDS. 

I'rofits  on  sales  or  maturity .$4,748  58 

Increase   in   book   value,   other  than   for 

accruals    7.*i!)(>  40 

Total  gain  carried  in 12,438  08 

Loss  on  sales  or  maturity $250  00 

Decrease  in  book  \alue.  other  than  for 

amortization    70.104  62 

From  change  in  difference  between  book 

and  market  value  during  the  year 2.017  00 

Total  loss  carried  in 82,271  02 

(Jain   on   other  investments 7,993  92 

Loss  on  other  investments 7.399  90 

Gain  from  assets  not  admitted 2,964  37 

MISCELLANEOUS. 

Balance   uuiiccounted    for 2,107  54 

Total  gains  and  losses  in  surplus  during  the  year  $1,890,080  70       $1,486,589  30 

SURPLUS. 

Sur])lus  December  31.  1913 .$2,754,925  62 

Surplus  December  31,  1914 3.158,417  02 

Increase   in   sui-plus 403.491   40 

Totals $1,890,080  70       $1,890,080  70 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 

STATES  OF  AMERICA. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  .luly  25.  1868.     Commenced  business  in  raliforuia  August  1.  1868.) 

A.  M.  Johnson.  President.  Robert  D.  Lay.  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  (M> 

Amount  of  ledger  assets  December  31  of  previous  year $11,527,144   10 

INCOIVIE. 

Total  first  year's  premiums  on  original  policies .$3.59,999  29 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 6,811    19 

Surrendier  values  applied  to  purchase  paid-up  insurance  and  annuities  45.111   .53 

Total  new  premiums $411,922  01 

Renewal  premiums $2,17(t,874  00 

Dividends  applied  to  i)ay  renewal  ])remiums 57.96'2  85 

Total  renewal  premiums 2.234.836  85 

Extra  premiums  for  total  and  permanent  disability  benefits 719  74 

Total   premium  income $2,647,478  60 

Consideration  for  supi)lementary  contracts  not  involving  life  contin- 
gencies     , 13.535  85 


564  REPORT    OF    INSURANCE    COMMISSIONER. 

Interest  on  mortgage  loans !F186,120  29 

Interest  on  collateral  loans 5,192  15 

Interest  on  bonds  and  dividends  on  stocks 207. 75G  06 

Interest  on  premium  notes,  policy  loans  or  liens 131,426  44 

Interest  on  deposits  in  trust  companies  and  banks 29.795  11 

Interest  on  other  debts  due  the  company 3,951  98 

Discount  on  claims  paid  in  advance 74  S2 

Kent  from  company's  property 12,989  04 

Total  interest  and!  rents 577,305  89 

From  other  sources 5,138  53 

From  agents'  balances  previously  charged  off 3,830  (50 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 199  50 

Income,  life  department $3,247,488  97 

Income,  casitalty  department 782,870  59 

Total  income $4,0.30,359  56 


Total $15,557,503  66 

DISBURSEMENTS. 

Death  claims $659,657  59 

Additions 8,849  78 

Matured  endowment  additions 58,010  00 


Net  amount  paid  for  losses  and  matured  endowments $726,517  37 

For  annuities  involving  life  contingencies 23,174  21 

Premium  notes  and  liens  voided  by  lapse 5.076  99 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 596.003  98 

Su.rrender  values  applied  to  purchase  paid-up  insurance  and  annuities  45,111  53 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 80,740  45 

Dividends  applied  to  pay  renewal  premiums 57,962  85 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 6.811  19 

(Total  paid  policyholders.  $1,541,398.57.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses  _I 2,082  98 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    ■- 9,198  39 

Paid  stockholders  for  interest  or  dividends 50.000  00 

Commissions  to  agents  :  First  year's  premiums,  renewal  premiums 362.135  16 

Compensation  of  managers  and  agents 21.480  56 

Agency  supervision  and  traveling  expenses  of  supervisors 5,648  52 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 31,561  75 

Medical  examiners'  fees,  inspection  of  risks 31,447  67 

Salaries  and  all  other  compensation  of  ofiicers,  directors,  trustees  and 

home  office  employees 165.151  83 

Rent   25,149  96 

Advertising,   printing  and   stationery,   postage,   telegraph,  telephone, 

express  and   exchange 29.687  77 

TjCgal  expense 13,326  11 

Furniture,  fixtures  and  safes 8,553  77 

Repairs  and  expenses  on  real  estate 7,626  20 

Taxes  on  real  estate 4.148  92 

State  taxes  on  premiums 37,511  49 

Insurance  department  licenses  and  fees 15,139  41 

All  other  licenses,  fees  and  taxes 2. .527  33 

Other  disbursements   11,940  90 

Agents'  balances  charged  off 9,537  46 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Stocks 897  50 

Decrease,  by  adjustment,   in  book  value  of  ledger  a.ssets,   viz  :    Col- 
lateral loans,  bonds  and  stocks 146,280  00 

Disbursements,  life  department $2,532,432  25 

Disbursements,  casualty  department 757,046  47 

Total  disbursements $3.2«9,478  72 


Balance $12,268,024  94 
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LEDGER    ASSETS. 

Book  value  of  real  estate $5,038  09 

Mortgage  loans  on  real  estate,  first  liens 3,078,258  02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 73,212  87 

Loans  made  to  policyholders  on  this  company's  policies 2.100,730  12 

Premium  notes  on  policies  in  force 227.43!)  Oo 

Book  value  of  bonds  and  stocks 5,039,1!)IJ  1.3 

Cash  in  company's  otfice 82,292  85 

Deposits  in  trust  companies  and  banks  not  on  interest 14,7*99  06 

Deposits  in  trust  companies  and  banks  on  interest 887,229  50 

Agents'  balances,  including  suspense  account 75,130  50 

Payment  made  on  death  losses  carried  for  full  amount  in  liabilities —  13,317  18 

Casualty  department 52,385  77 

Total  ledger  assets $12,268,024  94 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $84,906  49 

Interest  accrued  on  bonds 9,499  03 

Interest  due  and  accrued  on  collateral  loans 242  41 

Interest  accrued  on  premium  notes,  policy  loans  or  liens  13.176  24 

Interest  accrued  on  other  assets 1,979  90 

Total  interest  and  rents  due  and  accrued $109,^04  07 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value -1 160,982  93 

Net  amount  of  uncollected  and  deferred  premiums 257,516  82 

Gross  assets $12,796,328  76 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances,  gross $77,062  73 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 23,357  84 

Casualty  department 18,421  09 

118,841  66 

Admitted  assets .$12,677,487  10 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force :  Actuaries'  table,  at  4  per  cent ;  American 
experience  table,  at  3^  per  cent $10,778,405  62 

Deduct  net  value  of  risks  of  this  company  reinsured 48,716  00 

$10,729,689  62 
Extra    reserve    for    total    and    pennanent    disability 

benefits 1,391  00 

Net  reserve $10,731,080  62 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 00,571  22 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due 19,9.53  13 

Death  losses  reported  for  which  no  proofs  have  been 

received    61,712  94 

Reserve  for  net  death  losses  incurred  but  unreported 5,000  00 

Matured  endowments  due  and  unpaid 3,300  00 

Death  losses  and  other  policy  claims  resisted 3,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    2,499  73 

Total  policy  claims 95.465  80 

Premiums  paid  in  advance,  including  surrender  values  so  applied 11,651  86 

Unearned  interest  and  rent  paid  in  advance .50,475  25 

Commissions  due  to  agents  on  premium  notes  when  paid 2,243  44 

Commissions  to  agents,  due  or  accrued 3,072  41 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 180  27 
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Salaries,  rents,  office  expenses,  hills  and  accounts  due  or  accrued 3,000  00 

Medical   examiners'   fees 1,7(!4  00 

Estimated    amount    hereafter   payahle   for   federal,    state    and    other 

taxes  hased  upon  the  husiness  of  the  year  of  this  statement 74. .'{"li  !>1 

Dividends  or  other  profits  due  i)olicyholders G,73'J  SO 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 1S,(J'.)1  ol 

Dividends  declared  on  or  ai»i)ortioned  to  deferred  dividend  policies.-  8(j,325  08 
Amounts  set  apart,  api)ortioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 042. 04G  30 

Casualty  department   177.1111(1  (>9 

Capital  stock r.Oll.UllO  00 

Unassigned  funds    (suri)lus) 212.579  70 

Total .$12,077,487  10 

EXHIBIT   OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 4SXAS  .$79,201,723  83 

Issued   during   year 5,930  11.703.025  30 

Revived  during  yeai" 125  220.835  73 

Increased  during  year 26  193,830  15 

Totals  after  transfers 54,729     .$91.44C,.015  01 

Deduct  ceased  : 

Number.  Amount. 

By  death 495  .$734,485  30 

By  maturity 32  57.0(i0  00 

By  expiry 2.731  4.S.55.0ii8  9S 

By  surrender 813  1.4(;(;.201  79 

By  lapse 1.754  4.225.210  70 

By  decrease 37S.6!)0  94 

Total  terminated 5.825       11.710.027  71 


Outstanding  at  end  of  year 48,904     .$79.729.3S7  30 


Policies  reinsured --  280  1.079.2-9  SO 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Policies  in  force  December  31  oi  previous  year 

Policies  issued  during  the  year 


Number. 

Amount. 

1,257 

.$3,19(;.4S!»  91 

241 

(;51.247  12 

Total    1.498       $3,847,737  03 

Deduct  ceased  to  be  in  force  during  the  year 215  752.397  94 

Policies  in  force  December  31 l,2.'-3       $3,095,339  09 


Losses  and  claims  unpaid  December  31  of  previous  year 1  $5(10  00 

Losses  and  claims  incurred  during  year 10  23.919  40 

Total    17  $24,419  40 

Losses  and  claims  settled  during  the  year,  in  cash 15  22.030  40 

Losses  and  claims  unijaid  December  31 2  $1,783  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $109,453  43 

PREMIUM    NOTE   ACCOUNT. 

I'remium  notes,  loans  or  liens  on  hand  l)iH't>mber  31  of 

previous  year $189,636  60 

Received  during  the  year  on  old  policies 301,708  98 

Restored  by  revival  of  policies 10,156  09 

Total    .$.501. .501   07 

Deductions  during  the  year  as  follows  : 

T'sed  in  payment  of  losses  and  claims $3,932  04 

Used  in  purchase  of  surrendered  policies 7,501  17 

Voided  by  lapse 5.643  38 

Redeemed  by  maker  in  cash 256.9S4  83 

Total  redtiction  of  i)r('mium  note  account 274,0^52  02 

Balance  of  note  assets  at  end  of  year $227,439  (i5 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  ill  surplus.  Loss  ill  surplus. 

Loading  ou  gross  premiums  of  tlie  .vear_    .$r)71.0o(>  1)1 
Insurance  expenses  incurred  during  year      T2.">,913  23 

Loss  from  loading $l.j-l,>S."i(J  .'52 

Interest  earned  during  the  .year .$.1X2. SS!)  2!) 

Investment  expenses  incurred  during  the 

year    4!),242  U!> 

Net  income  from  investments $533,047  20 

Interest  required  to  maintain  reserve —      391,075  83 

Gain  from  interest .$142,571   37 

Expected    mortality    on   net    amount    at 

risk   .$!»02,116  54 

Actual  mortality  on  net  amount  at  risk_      561,043  46 

Gain  from  mortality 341,073  OS 

Expected  disbursements  to  annuitants $20,840  94 

Actual  annuity  claims  incurred 23,028  59 

Loss  from  annuities $2.1S7  65 

Total    gain    during    the    year    from    .surrendered    and 

lapsed  policies 46,313  32 

Dividends  paid  stockholders .50,000  00 

Decrease  in  surplus  on  dividend  account 117.N47  30 

Net  to  profit  account 4,782  77 

Investment   Exhibit. 
STOCKS   AND  BONDS. 

Profits  on  sales  or  maturity 109  5(1 

Loss  on  sales  or  maturity $897  50 

Decrease  in  book  value,  other  than  for 

amortization    86,2S(l  00 

From  change  in  difference  between  book 

and  market  value  during  the  year 13,319  67 

Total  loss  carried  in 100.497  17 

Loss  on  collateral  loans 60.000  00 

Loss  from  assets  not  admitted 14,802  93 

MISCELLANEOUS. 

Casualty  department 219  31 

Balance  unaccounted  for 1,571  30 


Total  gains  and  losses  in  siiritlus  during  the  year_      $.536,730  65  $500,191  37 

SURPLUS. 

Surplus  December  31,  1913 $176,040  51 

Sun.lus  December  31,  1914 212,579  79 

Increase  in  surplus 36,539  28 

Totals $536,730  65  $536,730  65 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  April  1,  1835.     Commenced  business  in  California  in  1867.) 

Alfred  D.  Foster,  President.  J.  A.  Bakijey,  SecnMary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $64.0.36.849  11 
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INCOME. 

Total  first  year's  premiums  ou  original  ijolicios $976, G(U  ."i."; 

Dividends  applied  to  i)urehase  paid-U]j  additions  and  annuities 256,084  (K» 

Consideration    for    supplementary    contracts    involving    life    coatin- 

gencies    : ^ 8,665  31 


Total  new  premiums $1,241,413  86 

Renewal   premiums    $6,979,167  OS 

Dividends  applied  to  pay  renewal  premiums 1,366,836  17 


Total    renewal    ))reraiums 8,346,003  25 

Extra  premiums  for  total  and  permanent  disability  benefits 1,703  49 


Total  premium  income $9,589,120  60 

Consideration   for  supplementary   contracts   not   involving   life   con- 
tingencies   "_ 1 143,021  00 

Dividends  left  with  the  company  to  accumvilate  at  interest 2.915  75 

Interest  on  mortgage  loans $670,464  02 

Interest   on   collateral    loans 11,515  19 

Interest  on  bonds  and  dividends  on  stocks 1,636,586  13 

Interest  on  premium  notes,  policy  loans  or  liens .536,899  31 

Interest  on  deposits  in  trust  companies  and  banks 19,699  49 

Discount  ou  claims  paid  in  advance 62  80 

Rent   from   company's   property 128,910  77 

Total   interest   and   rents 3,004.137  71 

From  other  sources 5,737  45 

Profit  on  sale  or  maturity  of  ledger  assets,  vi;; :  Bonds 6,131   50 


Total  income !pi  2,7.51 ,064  01 


Total $76,787,913  12 

DISBURSEMENTS. 
For  death  claims .$2,919,732  00 

Additions   47,622  00 

For  matured  endowments .553,030  00 

Additions 11,431  00 


Net  amount  paid  for  losses  and  matured  endowm'>nts .$3,531,815  00 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 1,177,.520  .33 

Dividends  paid  in  cash,  or  applied  in  liqu!d;ition  of  loans  or  notes 199,911  87 

Dividends  applied  to  pay  renewal  premiums 1,366,836  17 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,56,084  00 

Dividends  left  with  the  company  to  accumulate  at  interest 2,915  (5 

(Total  paid  policyholders,  .$6,.535.083.12.) 
Expense  of  investigation   and  settlemeut  of  policy  claims,  including 

legal  expenses 293  79 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    19,269  63 

Paid    for    claims    on    supplementary    contracts    involving    life    con- 
tingencies   '- 21,570  .50 

Dividends  and  interest  held  on  deposit  surrendered  during  the  year 9,()73  87 

Commissions     to     agents :     First     year's     premiums     and     renewal 

premiums  912,406  28 

Commuted  renewal  commissions 650  70 

Agency  supervision  and  traveling  expenses  of  supervisors 4,.599  95 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 159,769  40 

Medical  examiners'  fees  and  inspection  of  risks 104,196  37 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 239,7.59  34 

Rents    50,380  00 

Advertising,   printing  and  stationery,   postage,   telegraph,   telephone, 

express   and  exchange 65,408  94 
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Legal  expense 4,37  -g 

Furniture,   fixtures   and  safes 10  517  70 

Repairs  and  expenses  on  real  estate 50701  4S 

Taxes   on    real    estate 36  055  22 

State  taxes  on  premiums  and  on  reserve 154  387  17 

Insurance  department  licenses  and  fees 11,800  .'^8 

All  other  licenses,  fees  and  taxes 7  05G  43 

Other  disbursements   24  405  48 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :   Real 

estate,  bonds  and  stocks 3G6.896  29 

Total  disbursements $8,785,410  12 


Balance $68,002,503  00 

LEDGER    ASSETS. 

Book  value  of  real   estate $1,786,873  34 

Mortgage  loans  on  real  estate,  first  Hens 15,031,884  00 

Loans  secui-ed  by  pledge  of  bonds,  stocks  or  other  collateral 222!850  00 

Loans  made  to  policyholders  on  this  company's  policies 10.773.(I3S  8S 

Premium  notes  on  policies  in  force 802.353  36 

Book  value  of  bonds  and  stocks 38,150.725  37 

Cash  in  company's  office 3,^7  77 

Deposits  in  trust  companies  and  banks  on  interest 1.144.300  28 

Total    ledger   assets $68,002,503  00 

Non- Ledger  Assets. 

Interest  accrued  on   mortgages $126,681  70 

Interest  accrued  on  bonds 542,735  .54 

Interest  accrued  on  collateral   loans 3,575  16 

Interest    due    and    accrued    on    premium    notes,    policy 

loans  or  liens   187.250  72 

Interest  accrued  on  bank  interest 1.381   63 

Rents    (3!352  74 

Total  interest  and  rents $867,077  40 

^Market  value  of  real  estate  over  book  value 3.409  (jO 

Amortized  value  (not  including  interest)   of  bonds  and  market  value 

of  stocks  over  book  value 654.6^3  63 

Net  amount  of  uncollected  and  defaulted  premiums 634^347  91 

Admitted   assets   _     $70,183,011   03 

LIABILITIES. 
Net  present  value  of  all  outstanding  policies  in  force  : 
Actuaries'  table  at  4  per  cent  and  American  experi- 
ence table  at  3  and  3 J  per  cent $61,339,160  16 

Extra    reserve    for    total    and    permanent    disabilitv 

benefits     "_  s.55  96 

Net  reserve   $61,340,016  12 

1  resent  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies ' 468,361  59 

Death  lo.sses  due  and  unpaid ip-l.59  qO 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due 73,9.33  48 

Death  losses  reported  for  which   no  proofs  have  been 

received    139.811  00 

Reserve  for  net  death  losses  incurred  but  unreported-        47.678  OO 

Matured  endowments  due  and  unpaid 65.795  05 

Death  losses  and  other  policy  claims  resisted 12.691  00 

Total  policy  claims . ^ 340.067  53 
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Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 8,tl04   12 

I'remiums  paid  in  advance,  including  surrend'n'  values  so  applied r)S.240  (iS 

Unearned  interest  and  rent  paid  in  advance N.l(72  (IT 

Commissions  due  to  agents  on  premium  notes  when  paid 38,747  !)."> 

Commissions  to  agents,  due  or  accrued .").l'7<>  T)i 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued (l.dliCi  !t4 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 2.(1(11!  (tl) 

Estimated    amount   hei-eafter   payable    for   federal,    state    and    otlie  • 

taxes  based  upon  the  business  of  the  year  of  this  statement ir»7,4."i(>  B!) 

Dividends  or  other  profits  due  policyholders 22S,(l7r)  CO 

Dividends  declared  on  or  apportioned  to  deferred  di.icleijd  policies--  1.8").") .000  (10 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 147.;}()()  "lo 

Amounts  set  apart,  apportioned  or  held  awaitmg  apporticnmect  upon 

deferred  dividend  policies 1!)4.."33  .")(> 

Reserve  for  equalization  of  mortality  and  di  oiejiaiion  of  assets 30(),(K)0  00 

Federal  income  taxes  on  deposit (144  (10 

Unassigned  funds ."),otio,-")S4  4.j 


Total .$70,1G3,(J11  03 

EXHIBIT   OF    POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 112,37()  $274,450,181   00 

Issued  during  year 12.4t)7  30,648.!)<»3  00 

Revived  during  year 251  ()51.57U  00 

Increased  during  year 2ijl,2S9  (JO 

Totals  after  transfers 125.094  $300,012,033  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 1.01)2  $2.!l(;7.324  00 

By  maturity 2()0  550.972  00 

By  expiry 159  454.()l)2  00 

By  surrender 1.510  3.505.433  00 

By  lapse 2.295  5.512.492  00 

By  decrease 2,228.704  00 

Totals    terminated   5.22G       15.279.587  00 


Outstanding  at  end  of  year 119.868  $290.732.44(;  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Number.  Amount. 

I'olicies  in  force  December  31  of  previous  year 5.787  $12.314.(>52  00 

Policies  issued  during   the  year 428  1,111.307  00 


Totals 6.215     $13,425,959  00 

Deduct  ceased  to  be  in  force  during  the  veai- 407         1.123.114  00 


Policies  in  force  December  31 5.S0S     $12,302,845  OO 


Losses  and  claims  unpaid  December  31  of  previous  year 25  $32,639  0(> 

Losses  and  claims  incurred  during  year 108  255,369  00 


Totals 1 133  $288,008  00 

Losses  and  claims  settled  during  the  year  in  cash 126  278.774  00 


Losses  and  claims  unjiaid  Dec?mber  31 7  $9,234  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits__      .$404,936  92 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,   loans  or  liens   on  hand  Dfcemher  31 

of  previous  year . $'^24,326  59 

Received  during  the  year  on  old  jiolicies 1.476.261   26 

Total - $2,300,587  85 
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Dt'ductions  durin.s>-  the  y^ar  as  follows  : 

T'sed  in  payment  of  losses  and  claims .$!).3r.<i  (H' 

Used  in  purchase  of  surrendered  policies L'7,L'(>2  lis 

Used  in  payment  of  dividends  to  policyholders l^ti  !Mt 

Redeemed  by  maker  in  cash 1,871,724  11 

Total  reduction  of  premium  note  account 1,40S,420  HI 


Balance  of  note  assets  at  end  of  year $S92,1.")8  54 

GAIN   AND    LOSS    EXHIBIT. 
Insurance  Exhibit. 
Loading  on  gross  premiums  of  the  year_.$2,H)f).M5  28 
Insurance  exiienses  incurred  during  year  1.(393,582  17 


Gain  from  loading $41)7.033   11 

Interest  earned  during  the  year .$3,042,740  69 

Investment  expenses  incurred  during  the 
year IC.S.l.'iO  58 


Net  income  from  investments $2,874,010  11 

Interest  required  to  maintain  reserve 2,224.052  76 

Gain  from  interest (i50..557  35 

Expected    mortality    on    net    amount    at 

risk   .$2,980,425  77 

Actual  mortality  on  net  amount  at  risk.  1.764.067  16 


Gain  from  mortality 1.225.358  61 

Dividends  paid  stockholders 83,929  95 

Decrease  in  surplus  on  dividend  account 1.917.812  01 

Investment   Exhibit. 

REAL  ESTATE. 

Decrease  in  book  value $116,963  72 

From  change  in-  difference  between  hook 

and  market  value  during  the  yetlr 238  OO 


Total  loss  carried  in 117  20' 

STOCKS   AND   RONDS. 

Total  gain  carried  in 6,1.31    50 

Decrease  in  book  value,  other  than  for 

amortization-    $249,932  57 

From  change  in  difference  between  book 

and  market  value  during  the  year 76,089  75 


Total  loss  carried  in 326  O"'"'  3"' 

MISCELLANEOUS. 

Net  to  profit  account    (excluding  investments) 5.093  45 


Total  gains  and  losses  in  surplus  during  the  year  $2,378,403  97       $2,361,t)66  05 

SURPLUS. 

Surplus  December  31.  1913 $4,986,246  53 

Surplus  December  31.  1914 5,003.584  45 

Increase  in  surplus 17  337  9'^ 

Totals $2,378,403  97       $2.37s!403  97 
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NEW  YORK  LIFE  INSIJB-^NOE  COMPANY. 

New  York,  N.  Y. 

Year  ending-  December  31,  1014. 

(Incorporated    1841.     Commenced    business    in    California    in    1859.) 

Darwin  P.  Kingsley,  President.  Seymour  :M.  Ballakd,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  i)rev!ouw  year $702,850,703  40 

INCOME. 

Total  first  year's  premiums  on  original  policies $8,978,500  82 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,719,591  86 

Consideration  for  original  annuities  involving  life  contingencies 342,058  77 

Consideration    for    supplementary    contracts    involving    lifa    contin- 
gencies      103,649  90 

Consideration  for  total  and  permanent  disability  claims  allowed 39,488  00 

Total  new  premiums .-.-..—; $11,183,289  35 

Renewal   premiums   .$73,702,711  11 

Dividends  applied  to  pay  renewal  premiums 5,198,778  76 

Surrender  values  applied  to  pay  renewal  premiums —  126.300  44 

Renewal  premiums  for  deferred  annuities 47,362  33 

Total  renewal  premiums $78,075,152  64 

Extra  premiums  for  total  and  permanent  disability  benefits 208.736  00 

Total  premium  income $90,467,177  99 

Consideration    for   supplementary   contracts   not   involving   life   con- 
tingencies      328.564  09 

Dividends  left  with  the  company  to  accumulate  at  interest 198.842  78 

Interest  on  mortgage  loans $7,509,010  87 

Interest  on  bonds  and  dividends  on  stocks 19.293,228  99 

Interest  on  premium  notes,  policy  loans  or  liens 7,158,71.5  58 

Interest  on  deposits  in  trust  companies  and  banks.-  273,017  67 

Interest  on  agents'  debts 233  33 

Discount  on  claims  paid  in  advance 11.223  61 

Rent  from  company's   property 693,969  50 

Total  interest  and  rents 34.939.399  .55 

From   other   sources   45.3.59  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds . —  30,263  5S 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Bonds  and  mortgage 256,967  41 

Total   income    $126,266,574  64 


Total    $889,117,278  04 

DISBURSEMENTS. 

For  death  claims  and  additions $26,230,268  21 

For  matured  endowments  and  additions 10.101.694  35 

For  total  and  permanent  disability  claims 39.488  00 

Net  amount  paid  for  losses  and  matured  endowments $36,371,450  .56 

For  annuities  involving  life  contingencies 1,.507.870  02 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    16.8.36.888  21 

To  pay  renewal  premiums 126..300  44 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes_  10.003.706  94 

Dividends  applied  to  pay  renewal  premiums 5.198,778  76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,719..591  S(\ 

Dividends  left  with  the  company  to  accumulate  at  interest 198,842  78 

Paid  on  account  of  reserve  and  surplus  on  policies  transferred 7,936  26 

(Total   paid   policyholders.   $71,971,365.83.) 

Expense  of  investigation  and  settlement  of  policy  claims 49,978  60 
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Premiums  waived  by  company  on  account  of  total  and  permanent 

disability    Q^^  g^ 

Paid  tor  claims  on  supplementary  contracts  not  involving  life  con- 

ting:encies    317 17'>  ^G 

Dividends  and  interest  thereon  held  on  deposit  surrendered  durin"- 

the    year    ^  ^g  r-^,   „„ 

Commissions  to  agents:  First  year's  premiums,  renewal  premiums  ''           ' 

annuities  and  renewals '  q  qq^  20,   .,- 

Compensation  of  managers  and  ag?nts '  '^47(\~  3'^ 

Agency  supervision  and  traveling  expenses  of  supervisors II_  1  004048  86 

Branch  office  expenses,  including  salaries  of  managers  and  clerks___  1143853  41 

Medical  examiners'  fees  and  inspection  of  risks 449934  17 

Salaries  and  all   other  compensation  of  officers,   directors,   trustees  ' 

and   home   office   employees   ' 1786  881  "''> 

Advertising,   printing,   stationery,  postage,  telegraphrtelephonr""ex~-  ^     ,     o     b 

prei-s  and  exchange qciq  lor  a 

Legal  expense iiz::::::::: ^JIS  S 

Furniture,   fixtures  and  safes 90031   ^ 

Repairs  and  expenses  on  real  estate 179 '44s  <K 

Taxes  on  real   estate 119  I93  44 

State  taxes  on  premiums 91V941   qp 

Insurance  department  licenses  and  fees ~  Wqli   fi 

All  other  licenses,  fees  and  taxes ^^'^VVak  qi 

Other  disbursements IIZIZZZI  1  016'9'>9  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds '6'>l'589  06 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets    viz  •  '           ^ 

Bonds  and  mortgage _ '_ '_  ijo4,666  22 

Total   disbursements   '  $S9.278,6S6  83 

Balance $799,838,591  21 

LEDGER    ASSETS. 

Book  value  of  real  estate <Rn  o^f.^A.o  (\a 

Mortgage  loans  on  real  estate Z ZZ""Z  156  674  0^9  30 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral""  150000  00 

Loans  made  to  policyholders  on  this  companv's  policies     _  148  509  309  74 

Premium  notes  on  policies  in  force 4  ^74So=  qa 

Book  value  of  bonds  and  stocks .,,^'*{^'*-::?  fi 

Cash  in  company's  office —  ^^'''^^^'^=f  ^' 

Deposits  in  trust  companies  and  banks  not  on  interest     1  701^0.7  c? 

Deposits  in  trust  companies  and  banks  on  interest__              '         '  ll'o7o'o^4  Wx 

Bills    receivable   ""~ '^m'^c7  1- 

Cash  in  branch  offices  and  in  transit Z_ZZ~_  299  68'^.  45 

Total   ledger  assets  _  $799,838,591  21 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1979  348  43 

Interest  due  and  accrued  on  bonds.Z^ 6'618'550  .59 

Interest  acrcued  on  collateral  loans '     1500  00 

Interest  accrued  on  premium  notes  and  policy   loans 

or   liens   poc  cyr^r.  ^ 

Interest  due  and  accrued  on  bank  balances___ZZ__ZZZ        34  509  06 
Kents  due  and  accrued  on  company's  property 22,139  19 

Total  interest  and  rents  due  and  accrued a;q  9Q1  o'^q  o^ 

^et  amount  of  uncollected  and  deferred  premiums__ZZZZZZZZZZZZZZ  9.331,486  79 

Gross   assets 


$818,461,331  31 


_,.,  Deduct  Assets   Not  Admitted. 

Bills    receivable $1049  50 

Book  value  of  ledger  assets  over  market  value    viz  • 

Bonds   and   stocks   _  _         O6  99qo51   47 

Branch  office  debit  balances Z_Z_ZZ  .5.31,234  7.3 


Admitted  assets 


27.525.935  70 
$790,935,395  61 
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LIABILITIES. 

Net    present    value    of    all    outstandiiii;-    policies    iu 

force  :  American  experience  table  at  3  per  cent .$(>">!. 870.089  00 

Deduct  net  value  of  risks  of  this  compau.v  reinsured  110.412  00 

Total    $a51.760.277  00 

Extra    reserve    for    total    and    permanent    disability 

benefits    129,188  00 

Net  reserve $651,889,46.")  00 

Present  value  of  amounts  not  .vet  due  on  supplementary  contracts 

not  involving  life  contingencies 1 3,287.712  21 

Present  value  of  future  premiums  waived  on  account  of  total  and 

peraianent  disability 38,2.~>7  (M^ 

Ijiability  on  policies  canceled  and  not  included  in  "net  reserve"  uuon 

which  a  surrender  value  may  be  demanded .__  234.743  49 

Death   losses   in  process   of   adjustment  or  ad.iusted 

and  not  due .$1.3.82,30,'^  (i9 

Death  losses  reported  for  which  no  proofs  have  been 

received    2,588,678  36 

Reserve  for  net  death  losses  incurred  but  unreported        1. 500.000  00 

Matured  endowments  due  and  unpaid 702,910  82 

Death  losses  and  other  policy  claims  resisted 418,660  18 

Total  and  permanent  disability  benefits 15.3"^  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    144.532  85 

Total  policy  claims 6.752.445  85 

Due  and  unpaid  on  supplementary  contracts  not  involving  life    Con- 
tingencies    2.051  25 

Dividends  left  with  company  to  accumulate  at  interest  and  accrued 

interest    427.444  54 

Premiums  paid  in  advance,  including  surrender  values  so  applied 848.9f;0  17 

Unearned  interest  and  rent  paid  in  advance 3,199.9(U  40 

Commissions  due  to  agents  on  premium  notes  when  paid 58.377  90 

Commissions  to  agents,  due  or  accrued 8,827  89 

Salaries,  rents.  oflSce  expenses,  bills  and  accounts  due  or  accnied 95.186  3.S 

Meflical  examiners'  fees,  inspectors'  and  legal  fees,  due  or  accrued 31,917  85 

Estimated    amount    hereafter   payable   for   federal,    state    and   otl  er 

taxes  based  upon  the  business  of  the  year  of  this  statement 1,128.353  75 

Dividends  or  other  profits  due  policyholders 1.114.343  54 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 8.117.882  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  i)olicies-_  8,980,237  86 
Amounts   set    apart,    apportioned,    or   held    awaiting    apportionment 

upon  deferred  dividend  policies 88.902,104  00 

Reserve,  special  or  surplus  funds  not  included  above 13.004.753  25 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 320.0011  00 

Due  agents  under  Nylic  contracts 4,389  10 

Reserve   for  Nylic  contracts 2,459,729  00 

Income   tax  deducted   at  source 0,240  06 

Reserve  for  unclaimed  receipts 10,000  00 

Total — $790,935,395  (il 

EXHIBIT   OF   POLICIES. 
Ordinary. 
•  Number.  Amount. 

At  end  of  previous  year 1,101.055  .$2,273,099,212  00 

Issued  during  vear 107.320  220.074,121  00 

Revived  during  year 1.93(?  4,580,994  00 

Increased  during  year 7,599,0.54  00 

Totals  after  transfers 1,210,911    $2,511,953,381  00 


REPORT    OP    INSURANCE    COMMISSIONER.  575 

Deduct  ceased  : 

Number.  Amount. 

By  death 11,133  $27,380,724  00 

By  maturity 5,321  10,443,010  00 

By  expiry    7,443  24,05G,(]45  00 

By  surrender    18,93U  42,301,051)  00 

By  lapse   25,824  50,159,390  00 

By  decrease    10.503,859  09 

Total   terminated 08,657       $164,845,293  00 

Transferred  to  the  goverumeut  of  Italy 1  9,700  00 

Total   terminated   and  transferred 68,658       $164,854,993  00 

Outstanding-  at  end  of  year 1,142,253      2,347,098,388  00 

I'olicies    reinsured    105  2,270,185  00 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 27,674     $.57,630,548  00 

Policies  issued  during  the   year 4,960       10,544,720  00 

Totals    32.634     $68,175,268  OO 

Deduct  ceased  to  be  in  force  during  the  jear 1,759         3,999,161  00 

Policies  in  force   December  31,   1914 30.875     $64,176,107  00 


Losses  and  claims  unpaid  December  31  of  previous  year 35  $46,486  10 

Losses  and  claims  incurred  during  year 453         1,036,597  35 

Totals  4.88       $1,083,083  45 

Losses  and  claims  settled  during  the  year 437         1,008,964  95 

Losses  and  claims  unpaid  December  31,  1914 51  $74,118  50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $2,868,861  78 

PREMIUM    NOTE    ACCOUNT. 

Premium  notes,   loans  or  liens  on  hand   December  31 

of   previous   year $4,598,039  71 

Received   during   the   year   on   old  policies 1,341.745  35 

Restored  by  revival  of  policies 19,572  06 

Total    $.5,959,3.57  12 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $115,419  69 

Used  in  purchase  of  surrendered  policies 335,338  92 

Redeemed  by  maker  in  cash 633,773  21 

Total  reduction  of  premium  note  account 1.084,531  82 

Balance  of  note  assets  at  end  of  year $4,874,825  30 


NEW  WORLD  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 

Year  ending  December  31,  1914. 

(Incorporated  February  21,  1910.     Commenced  business  in  California  May  23.  1911.) 

John  J.  Cadigan.  President.  Edward  .7.   O'Shea,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,091,790  00 

Amount  of  ledger  assets  December  31  of  previous  year_$l,372.778  04 
Increase  of  capital  during  the  year 196,425  00 

Extended  at $1,509,203  04 

INCOME. 

First  year's  premiums  on  original  policies $32,408  95 

Surrender  values  applied  to  pureha.^o  paid-up  insurance  and  annuities  25  26 

Total  new  premiums $82,434  21 
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Renewal  premiums $50,173  85 

Coupons  applied  to  pay  renewal  premiums G45  27 

Total  renewal  premiums 50,819  12 

Total  premium  income $83,253  33 

Coupons  left  with  the  company  to  accumulate  at  interest 3,053  07 

Interest  on  mortgage  loans $78,204  1!) 

Dividends  on  stocks 350  10 

Interest  on  bonds  and  dividends  on  stocks 4,197  38 

Interest  on  premium  notes,  policy  loans  or  liens 103  76 

Interest  on  deposits  in  trust  companies  and  banks 3,380  GO 

Interest  on  stock  subscriptions 74  42 

Interest  on  renewal  premiums 8  53 

From  bonus  interest 7,934  75 

Kent   from  company's   property 293  65 

Total  interest  and  rents $94,613  38 

From  other  sources 162,239  88 

Total  income $343,159  66 

Total $1,912,362  70 

DISBURSEMENTS. 

For  death  claims $3,000  00 

Premium  notes  and  liens  voided  by  lapse 1,841  61 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  25  26 

Coupons  applied  to  pay  renewal  premiums 645  27 

Coupons  left  with  the  company  to  accumulate  at  interest---- 3,053  07 

(Total  paid  policyholders,  $8,538.21.) 
Coupons  and  interest  thereon  held  on  deposit  surrendered  during  the 

year 155  43 

Commissions  to  agents  ;  First  \  cars"  premiums,  renewal  premiums —  23,972  46 

Compensation  of  managers  and  agents 150  00 

Agency  supervision  and  traveling  expenses  of  supervisors 11,878  96 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 1,438  18 

Medical  examiners'  fees  and  inspection  of  risks 3,488  55 

Salaries  and   all  other  compensation  of  officers,   directors,   trustees 

and  home  office  employees 22,736  12 

Rent   3,960  00 

Advertising,   printing  and   stationeiy,   postage,   telegraph,   telephone 

and  express 9,929  98 

Legal  expense 2,371  40 

P^irniture,  fixtures  and  safes 1,985  83 

State  taxes  on  premiums 1,564  28 

Insurance  department  licenses  and  fees 1,261  58 

All  other  licenses,  fees  and  taxes 4,965  19 

Other  disbursements 141,188  43 

Total  disbursements $239,584  60 

Balance $1,672,778  10 

LEDGER    ASSETS. 

Book  value  of  real  estate $6,898  16 

Mortgage  loans  on  real  estate  other  than  first  liens 1.338,138  00 

Loans  made  to  policyholders  on  tliis  company's  policies 629  49 

Premium  notes  on  policies  in  force 1,565  79 

Book  value  of  bonds,  stocks  and  city  and  county  warrants 71,254  05 

Cash   in   company's   office 416  82 

Deposits  in  trust  companies  and  banks  not  on  interest 9,775  19 

Deposits  in  trust  companies  and  banks  on  interest 173,068  70 

Bills  receivable,  agents'  balances 5,202  05 

Certificates  of  deposit 65,829  85 

Total  ledger  assets $1,672,778  10 


REPORT    OP    INSURANCE    COMMISSIONER.  577 

Non-Ledger  Assets. 

IiitciTst  duf  and  aecnied  on  mortgages .$40,414  22 

Interest  accrued  on  bonds '    3  586  OS 

Dividend  declared  on  stocks '175  qq 

Certificates    of    deposit (^05  44 

Bank  deposits 262  OS 

Total  interest  and  rents  due  and  accrued 45  062  8'^ 

Not  amount  of  uncollected  and  deterred  premiums 5,'o8S  88 

Gross  assets $1,722,929  SO 

Deduct   Assets    Not   Admitted. 

Agents'  debit  balances,  gross $5,010  10 

Bills  receivable '252  50 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 632  11 

liook    value   of   ledger  assets   oxer   market   value,   viz : 

Bonds   f;25  00 


6,525  71 


Admitted  assets $1,716,404  09 

LIABILITIES. 
Net  present  value  of  all  outstanding  policies  in  force: 
American  experience  table  at  3^  per  cent  on  all  busi- 

ne.ss $59,149  01 

IJeduct  net  value  of  risks  of  this  company  reinsured__  586  43 

Total $58,562  58 

J^.xtra  reserve  for  total  and  permanent  disability  bene- 
fits and  additional  accidental  death  benefits 1,067  57 

Net   reserve   

Liability  on  policies  canceled  and  nor  included  in  "net  reserve"  upon 

^  which  a  surrender  value  may  be  demanded 

Coupons  Jeft  with  company  to  accumulate  at  interest,  and  accrued 

interest  

Premiums  paid  in  advance,  inchidiug  surrender  values  so  applied___ 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 

Medical  examiners'  fees  and  inspection  fees  due  or  accrued 

Estimated   amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Attorneys'  fees  in  connection  with  l&ar'S 

Deductions  from  salaries  for  income  tax 

Partial  payments  on  capital  stock 

All   other  liabilities 

C^apital  stock I___I__I__         1,091,700  00 

Inassigned  funds   (surplus) . 547  891  29 

Total $1,716,404  09 

EXHIBIT  OF  POLICIES. 

Ordinary. 

\i-   ,,    1       c  ■  Number.  Amount 

At  end  of  previous  year IjOO       $2,434,950  00 

Issued  during  year 53P,  954.000  00 

Revived  during  year 70  156.5(X)  00 

Totals    after    transfers    IjOG       $3,545,450  00 


$59,630  15 
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Deduct  ceased : 

By  death 

By  surrender 

By  lapse 

By  decrease  _ 
Not  taken 


3 

2 
415 

"~20 


Amount. 

$3,000  00 

3,500  00 

1,015,750  00 

3,000  00 

44,500  00 


Total  terminated 


Outstanding  at  end  of  year 1,266 

Policies  reinsured 17 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Number. 

Policies  in  force  December  31  of  previous  year 91 

Policies  issued  during  the  year 48 


440         1,069,750  00 

$2,475,700  00 
92,700  00 


1914. 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 

Policies  in  force  December  31 


139 
33 


106 


Total  losses  and  claims  incurred  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $1,163  73 

Received  during  the  year  on  old  policies 6,615  82 

Restored  by  revival  of  policies 62  92 

Total 

Deductions  during  the  year  as  follows : 

Voided    by   lapse    

Redeemed  by  maker  in  cash 


$1,814  61 
4,462  07 


Total  reduction  of  premium  note  account- 
Balance  of  note  assets  at  em\  of  year. 


GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit.         Gain  in  surplus. 
Loading  on  gross  premiums  of  the  year 
(averaging  33.4  per  cent  of  the  gross 

premiums)   $28,100  55 

Insurance  expenses  incurred  during  the 

year 95,028  75 

Loss  from  loading 

Interest  earned  during  the  year $109,130  45 

Investment  expenses  incurred  during  the 

year 13,539  02 

Net  income  from  investments $95,591  43 

Interest  required  to  maintain  reserve 1,824  70 

Gain  from  interest $93,766  73 

Expected   mortality   on   net   amount   at 

risk $21,265  62 

Actual  mortality  on  net  amount  at  risk_  2,984  90 

Gain  from  mortality 18,280  72 

Total    gain    during   the   year   from   surrendered    and 

lapsed  policies 916  77 

Increase  in  special  funds  and  special  reserves  during 

the  year 

Net  to  loss  account 


Amount. 

$191,200  00 
113,000  00 

$304,200  00 
67,000  00 

$237,200  00 


$1,000  00 
8,769  36 


$7,S42  47 


6,276  68 


$1,565  79 


Loss  in  surplus. 


$66,928  20 


123  10 
160  77 
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Investment  Exhibit. 
Loss    from    change    in    difference   between    book    and 

market  value  during  the  year 4]^3  qq 

Loss  from  assets  not  admitted ~  3  434  62 

Gain  from  all  other  sources 101  205  20 

Organization  expense 30  650  19 

Balance  unaccounted  for I95  13 

Total  gains  and  losses  in  surplus  during  the  year_  $214,364  55          $101  709  88 

Surplus  December  31,  1913 $435,236  62 

Surplus  December  31,  1914 547,891  29 

Increase  in  surplus 112  654  67 

Totals $214,364  55          $214,364  55 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE 

COMPANY. 

Milwaukee,  Wisconsin. 

Year  ending  December  31,  1914. 

(Incorporated   March,   1857.      Commenced   business   in   California   in    18G7   to   1873 

and  1882.) 

Geo.  C.  Markham,  President.  A.  S.  Hathaway,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $310,580,828  37 

INCOiVIE. 

First  year's  premiums  on  original  policies $4,399,289  68 

Surrender  values  applied  to  pay  first  year's  premiums-        20,013  66 

Total  first  year's  premiums  on  original  policies $4,419,303  34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,891^854  66 

Consideration  for  original  annuities  involving  life  contingencies 106,261  36 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies     29,160  86 

Total  new  premiums $6,506,580  22 

Kenewal    premmms    $33,642,687  01 

Dividends  applied  to  pay  renewal  premiums 7^403^308  78 

Renewal  premiums  for  deferred  annuities 20,192  41 

Total    renewal   premiums 41  066  188  ''0 

Total  premium  income $47,572,768  42 

For  supplementary  contracts  not  involving  life  contingencies '       808,995  03 

Dividends  left  with  the  company  to  accumulate  at  interest 23,733  11 

Interest  on  mortgage  loans $8,622  663  71 

Interest  on  bonds  and  dividends  on  stocks 3,'522'850  OS 

Interest  on  premium  notes,  policy  loans  or  liens 2,'78o'897  58 

Interest  on  deposits  in  trust  companies  and  banks '  74^039  97 

Interest   on   premiums   collected    in    the    conversion   of 

term  and  in  the  restoration  of  lapsed  policies 114,734  37 

Discount  on  claims  paid  in  advance 5^292  21 

Rent  from  company's  property 165,'306  93 


Total  interest  and  rents 15  285  784 


From  other  sources 


85 


803 


Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds—  43,025  61 

Total  income $63,735,111  34 
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DISBURSEMENTS. 

For  death  claims  aod  additions .1;12,4]S,333  12 

For  matured  endowments  and  additions 4,041,272  85 


Not  amount  paid  for  losses  and  matured  endowments $l(5,4r)J).G05  97 

For  annuities  involvin.n-  life  coutinsencies 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes     

Surrender  values  applied  to  pay  n.w  premiums 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes__ 

Dividends  applied  to  pay  renewal  jiremiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  the  companv  to  accumulate  at  interest 

(Total  paid  policyholders,  -tS:-' ,405,320.58.) 
p]xpense  of  investigation  and  settlriTient  of  policy  claims,  including- 

legal    expense    

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     

Dividends  and  interest  thereon   held   on   deposit  surrendered  during 

the  year  

Commissions  to  agents  :   First  ye:ir's  premiums,   renewal  premiums, 

annuities    and    renewals 

Compensation  of  managers  and  a'^ents 

Agency  supervision  and  traveling  expenses  of  supervisors 

Medical  examiners'  fees  and  Inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  emploj'ees 

Rent   

Advertising,   printing   and  stationery,   postage,   telegraph,   telephone, 

express  and  exchange 

Legal  expense  

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  iiremiums 

Insurance  department  licenses  and  fees 

All   other  license.s,  fees  and  taxes 

Loan,  traveling  and  legislative  expenses 

Examinations  and  audits  of  the  company's  accounts 

Miscellaneoi  s   interest  paymen  s  and  protest  fees 

Premium  on  fidelity  bonds  and  expenses  trustees  election 

Wisconsin  Insurance  Department  on  account  of  former  examination 

Loss  on  account  of  policy  lo."!n  and  dividend  paid  twice 

Loss  on  sal?  or  maturity  of  ledger  assets,  viz  :  Real  estate 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds 


202,053 
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32 

€0 

227 

03 

750 

00 

70.037 

10 

Total    disbursements    $46,809,700  52 


Balance $327,440,239  19 

LEDGER    ASSETS. 

Book  value  of  real  estate .$4..590..59(»  .33 

Mortgage  loans  on  real  estate,  first  liens 178,711,318  14 

Loans  made  to  policyholders  on  this  company's  policies 53,(i40,047  05 

Premium   notes   on   policies   in    force,   including  automatic  premium 

loans 1,457,8.55  79 

Book  value  of  bonds 85,682,640  35 

Cash  in  company's   office : 2,973  85 

De))osits  in  trust  companies  and  banks  on  interest 3,343,992  27 

Bills   receivable,  agents'  balances 10,815  41 

Total    ledger   assets $327,446,239  19 
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Non-Ledger  Assets. 

Interest    due  and   a:-cnied   on   mortgages $2,fi34,(;sr)  4(i 

Interest  due  and  accrued  on  bonds l,33;il8!)  0'.> 

Interest    due    and    accrued    on    premium    notes,    policy 

loans  or   liens l.iUjn.KlC  Tli 

Interest  due  for  conversion  of  term  and  restoration  of 

iai.s'd    policies    n.lS!).")2 

Kenls    due    and    af:".Ted    on    company's    uroperty    or 

lease    2.2!)i;  (IT 

Total  interest  and  rents  due  and  actnnied ."),.").■"!(), ."(27  ."iO 

Net  amount  of  uncollected  and  deferred  premiums 4.ir(2.3S4  2S 

(Jross   assets   $337.149.1."W)  07 

Deduct   Assets    Not   Admitted. 

Agents'    debit   balances .flO.Sl,^  44 

Overdue  and  accrued  interest  on  bonds  in  default 1.34. S9S  33 

Hook   value   of   ledger  assets   over   market   value,    viz : 

Bonds     8.7.W,010  .3.^ 

8.001,724  00 

Admitted   assets   $328,247,420  88 

LIABILITIES. 

Net  present  value  of  all  outstanding  imlicies  in  force: 

Actuaries'  table  at   4  i;er  cent  and   American  experience  table  at 

3  per  cent .$207,814,012  00 

Present  value  of  amounts  not  yet  due  on  supplementai^j'  contracts 

not   involving   life   contingencies 4.380,848  ,57 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

whicli  a  surrender  value  may  be  demanded 0,440  30 

Death  losses  due  and  unpaid .$1.~>1,00.")  IS 

Death  losses  in  i)rocess  of  adjustment  or  adjusted  and 

not  due 00.432  02 

Death  losses  reiiorted   for  which  no  i^roofs  have  been 

received    .37.'').7t^">  08 

Kesei've  for  net  death  losses  iucuri'ed  but  unreported-      3li0,0  10  00 

Matured  endowments  due  and  unjiaid 42.034  .10 

Death  losses  and  other  policy  claims  resisted S!),(!22  04 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      , 2,043  43 

Total   policy   claims 1.12O.."i04  O.") 

Due  and  unpaid  on  supplementai'y  contracts  not  involving  life  con- 
tingencies  ." 0..')a4  80 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrue  1 

interest     ."(8,711    40 

Premiums  jmid  in  alvance.  including  surrender  values  so  ai)plied__  IS. .340  72 

rnearned  interest  and  rent  paid  in  advance 1.047  22 

Commissions  to  agents,  due  (U-  accrued 70,28(5  07 

.Salari(»s,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 300,008  7.5 

Medical  examiners'  fees  and  legal  fees  due  or  acci'ued 42,1.50  0.3 

Estimated    amount    hereafter   payable    for   federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1.08.5, 2(53  2(5 

I>ividends  or  other  profits  due  policyholders 780,501   17 

Dividends  declared  on  or  ai)portioned  to  annual  dividend  policies 11,182,847  00 

Dividends  declared  on  or  apjiortioned  to  deferred  dividend  i)olicies__  2,2(51, 385  37 
Amounts    set    apart,    apportioned    or    h?ld    awaiting    apportionment 

u])on   deferred   dividend    iiolicies 2.0(57.1.31   00 

Income  tax  deducted  and  withheld  at  the  source 128  72 

I'nassigned   funds    (surplus) 0.415.1.50  01 

Total    .$328,247,420  88 
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Number.  Amount. 

Policies  in  force  December  31  of  previous  year 1G,748  $44,165,943  00 

Policies  issued  during  the  year 1,452  4,827,580  CO 

Totals    18,200  $48,993,523  00 

Deduct  ceased  to  be  in  force  during  the  year 370  1,383,719  00 

Policies  in  force  December  31 17,830  .$47,609,804  00 


Losses  and  claims  unpaid  December  31  of  previous  year 17  $100,339  00 

Losses  and  claims  incurred  during  year 224  679,203  10 

Totals    241  $779,542  10 

Losses  and  claims  settled  during  the  year,  in  cash 232  755,190  10 

Losses  and  claims  unpaid  December  31 9  .$24,346  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,203,461  84 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous   year  $1,113,318  4.5 

Received  during  the  year  on  old  policies 1,045,726  74 

Total    .$2,1.59.045  19 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $41,638  59 

Used  in  purchase  of  surrendered  policies 138,369  02 

TTsed  in  payment  of  dividends  to  policyholders 2.55,343  46 

Redeemed  by  maker  in  cash 265,838  33 

Total  reduction  of  premium  note  account 701,189  40 

Balance  of  note  assets  at  end  of  year $1,457,855  70 

EXHIBIT  OF  POLICIES.    (Pald-for). 

Number.  Amount. 

At  end  of  previous  year .505,051  $1,304..38.5.035  00 

Issued   during   vear 47,927  129..550.965  00 

Revived  during  year 566  1,511,904  00 

Increased    during   year     77 

Totals  after  transfers 553,021    $1,43.5,447.904  00 

Dedrct  ceased  : 

Number.  Amount. 

Bv  death   4.245  .$12,402,109  Of) 

Rv   matui-itv 1.436  3.880.127  00 

Bv    expirv 1.694  5.015.865  00 

Bv    surrender    9,771  23.690,.540  00 

Bv   lapse   8,603  21.886.231  00 

By  decrease 3,273,283  00 

Total    terminated    2.5.749         $70.148.1.55  00 


Outstanding  at  end  of  year 527,872    $1,365,299,749  00 


NORTHWESTERN    NATIONAL    LIFE    INSURANCE    COMPANY. 
Minneapolis,  Minnesota. 

Year  ending  December  31,  1914. 

(Incorporated  September  15,  1885.    Commenced  business  in  California  in  1914.) 

John  T.  Baxter,  President.  M.  V.  Janness,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $3,303,818  30 
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INCOME. 

First  year's  premiums  on  origiual  policies .$21.5,076  70 

Surrender  values  applied  to  pay  first  year's  premiums-  1  84 

Total  first  year's  premiums  on  original  policies $215,078  54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 3,333  82 

Total  new  premiums $218,412  3(j 

Renewal  premiums $869,500  40 

Dividends  applionll  to  ])ay  renewal  premiums 55,262  12 

Surrender  values  ai)plied  to  pay  renewal  premiums 21  27 

Total  renewal  premiums 924,783  79 

Total  premium  income $1,143,196  15 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      340  65 

Dividends  left  with  the  company  to  accumulate  at  interest 3,700  82 

Interest  on  mortgage  loans $122,971  60 

Interest  on  bonds  and  dividends  on  stocks 9,387  35 

Interest  on  premium  notes,  policy  loans  or  liens 30,250  .52 

Interest  on  depo.sits  in  trust  companies  and  banks 2,089  .58 

Rent  from  company's  property 36,496  19 

Total  interest  and  rents 201,195  24 

From  agents'  balances  previously  charged  off 3,168  99 

Total  income $1,.351.607  85 


Total $4,655,426  15 

DISBURSEMENTS. 

Death  claims $269,196  95 

Matured  endowments 249,4.59  18 

Net  amount  paid  for  losses  and  matured  endowments $518,656  13 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 61,804  92 

Surrender  values  ap])]ied  to  pay  new  premiums  and  renewal  premiums  23  11 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 28,169  16 

Dividends  applied  to  pay  renewal  premiums 55,262  12 

Dividends  applied  to  purchase  paid  up  additions  and  annuities 3,3.33  82 

Dividends  left  with  the  company  to  accumulate  at  interest 3,700  82 

(Total  paid  policyholders,  $670,9.50.08.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 1,,531  84 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies     1,669  16 

Dividends  and  interest  held  on  deposit  surrendered  during  the  year 1,301  92 

Commissions  to  agents  :  First  year's  premiums,  renewal  premiums 167,383  04 

Agency  supervision  and  traveling  expenses  of  supervisors 25,808  63 

Medical  examiners'  fees,  inspection  of  risks 21,180  37 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  ofiice  employees 65,613  03 

Rent   9^600  00 

Advertising,  printing  and  stationery,  postage,  telegraph,   telephone, 

express  and  exchange 19,868  24 

Legal  expense 264  69 

Furniture,  fixtui'es  and  safes ,512  04 

Repairs  and  expenses  on  real  estate 10,998  65 

Taxes  on  real  estate 7,567  19 

State  taxes  on  premiums 18.460  67 

Insurance  department  licenses  and  fees 3,687  09 

All  other  licenses,  fees  and  taxes 79  24 

Other  disbursements   1,314  .58 

Agents'  balances  charged  off 41,156  78 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz :  Bonds-  482  56 

Total  disbursements $1,069,429  80 


Balance $3,585,996  35 
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LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortsage  loans  on  real  estate,  first  liens 

Loans  made  to  policyholders  on  this  company's  policies. 

Book  vahi.e  of  bonds 

Cash  in  company ".s  office 

Deposits  in  trnst  companies  and  banks  on  interest 

Bills  receivable,  agents"  balances 

All  other  items 


Total  ledger  assets. 


.$4s7.si.")  n 

2.82i ').;>(•.:;  oo 

4!ui.!;2(t  .".1 

17T.(f4'.>  2S 

2i.::48  23 

.".!).( i!»2  l.T 

22.2S4  31 

S2S  T(] 

S3.5S.j.09(J  35 


Non-Ledger  Assets. 

Interest  dne  and  accrued  on  mortgages 

Interest  accrued  on  lionds 

Interest  due  on  premium  notes,  policy  loans  or  liens 

Rents  due  

Total  interest  and  rents  due  and  accrued 

Market  valu?  of  real  estate  over  book  value 

Net  amount  of  uncollected  and  deferred  premiums 

Reserve  liens 


.$4S.6S2  SS 

2.138  no 

870  7a 
140  75 


Gross  assets 


Deduct  Assets   Not  Admitted. 

Agents"  debit  balances,  gross .$23,737  07 

Bills  receivable ^ 4!;")  71 

Book   value  of  ledger  ass?ts   over  market    value,   viz : 

Bonds 1.970  33 


Admitted    assets 


LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies  in 
force,  as  computed  by  the  Minnesota  Insurance 
Department:  Actuaries'  table,  at  4  iier  cent:  Amer- 
ican experience  table,  at  3i  per  cent $3.2G1.()83  00 

Deduct  net  value  of  risks  of  this  company  reinsured 13,413  00 


Total    !?:^.248.27n  (X> 

Extra  reserve  for  total  and  permanent  disability  beuefiis  475  (10 

Net  reserve   

Present  valu"  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies 

Iviability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

\\hicb  a  surrender  value  may  be  demanded 

Death   losses  in   process  of  adjustment   and   losses   re- 
ported for  which  no  proofs  have  been  received 820,501  34 

Reserve  for  net  death  losses  incurred  but  unrei>orted__         10,000  00 

Matured  endowments  due  and  unpaid 5.680  00 

Death  losses  and  other  jiolicy  claims  resisted 5,000  00 

Total  polic.v  claims 

Dividends  left  with  company  to  accumulate  at  interest,  and  acciiied 

interest  thereon 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

I'nearnerl  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 

Medical  examiners"  fees  and  legal  fees  due  or  accrued 

Estimated   amount  hereafter   payable   for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  .vear  of  this  statement 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 


51.842  37 

3t!,n0l»  (lit 

131.252  02 

17().5(il  (K) 


$3,081,052  04 


20,174  m 


83.0.55.478  03 


83,24S.745  (Ml 

15.427  (HI 

2,058  60 


47,271   34 


>8 


0.047 
8.818 
13.274 
4.500  0:» 
2.000  Oil 


40 


23.0(10  (10 
5.003  SO 

82.515  40 
8.362  30 
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Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 37.G34  04 

Special  reserve,  contingent  and  accumulation  certificate  fund 04,600  00 

Tnassigned  funds    (surplus) 380,520  32 

Total    $3,955,478  63 

EXHIBIT  OF    POLICIES. 

Ordinary. 

Number.  Aimiuiit. 

At  end  of  previous  year 10.004  .$20.s;t;!,.-)27  00 

Issued  during  year 3.S(I7  (;.(ii;."),17(;  00 

Revived  during  year 306  537,576  00 

Increased  during  year 30,118  00 


Totals  after  transfers 23,117       37,12(i,307  Ol> 

I )educt  ceased  : 

Number.  Amount. 

By  death 220  .$25S,706  Oo 

By  maturity 377  232.208  00 

Bv  expiry . 47  166.850  00 

By  surrender 420  883,236  00 

Bv  lapse 2,066  3.635.824  00 

By  decrease 106,524  00 

Total  terminated 3,139     ■    5,283,528  00 

Outstanding  at  end  of  year 19,978       31.842.869  00 


Policies  reinsured $1,473,744  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  year 


Number. 

Amount. 

340 

$5os,6i;(; 

00 

IS 

40.035 

(►0 

Total 358  $548,701  00 

Deduct  ceased  to  be  in  force  during  the  year 25  36,010  00 

Policies  iu  force  December  31 333  512.601   00 


losses  ard  claims  incurred  during  year 9  .$11.S3S  74 

Losses  and  claims  settled  during  the  year,  in  cash 11.838  74 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $20,470  4"? 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year   $423,386  81 

lieceived  during  the  year  on  ohl  policies 172,321  67 

Itestored  by  revival  of  policies 12.863  34 

Total     $608,571   82 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $55,345  63 

T^sed  in  i)urchase  of  surrendered  policies 57,583  84 

Redeemed  by  maker  in  cash 5,021  84 

Total  r(Hluction  of  pi'emium  note  account 117,951  31 

Balance  of  note  assets  al  end  of  year $490,620  51 

GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit.  n^ia  in  surplus.  Loss  in  surplus 

Loading  on  grass  premiums  of  the  year_    $304.74.s  51 
Insurance  expenses  incurred  during  year      369.164  64 

Loss  from  loading $()4.416  13 
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Gain  in  surplus.  Loss  in  surplus. 

Interest  earned  during  the  year $201,409  53 

Investment  expenses  incurred  during  the 

year    28,565  84 

Net  income  from  investments $172,843  6!) 

Interest  required  to  maintain  reserve 123,036  00 

Gain  from  interest $49,807  69 

Expected   mortality   on   net   amount   at 

risk $369,114  00 

Actual  mortality  on  net  amount  at  risk      221.082  91 

Gain  from  mortality 148,031  09 

Total    gain    during   the   year    from    surrendered    and 

lapsed  policies 17,060  22 

Decrease  in  surplus  on  dividend  account 98,712  86 

Increase  in  special  funds  and  special  reserves  during 

the  year 63,600  00 

Investment   Exhibit. 

STOCKS   AND  BONDS. 

Increase  in  book  value,  other  than  for  accruals 651  67 

Decrease  in  book  value,  other  than  for  amortization 482  56 

Gain  from  assets  not  admitted 37,668  03 

MISCELLANEOUS. 

Loss  from  change  in  basis  of  reserve 2,224  00 

Total  gains  and  losses  in  surplus  during  the  year      $253,218  70  $229,435  55 

SURPLUS. 

Surplus  December  31,  1913 $356,737  17 

Surplus  December  31,  1914 380,520  32 

Increase  in  surplus 23,783  15 

Totals $253,218  70  $253,218  70 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Lcs  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  .Tune  30,  1906.     Commenced  business  in  California  August  14,  1906.) 

Jos.   BuRKiiARD,   President.  Robt.   J.   Giles,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $844,106  43 

INCOIVIE. 

Total  first  year's  premiums  on  original  policies $114,551  71 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 124  04 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties      113  33 

Consideration  for  original  annuities  involving  life  contingencies 1,396  00 

Total  new  premiums $116,185  OS 

Renewal   premiums   $256,938  12 

Dividends  applied   to  pay   renewal   premivmis 502  18 

Surrender  values  applied  to  pay  renewal  premiums 265  50 

Total   renewal  premiums   $257,705  80 

Extra  premiums  for  total  and  permanent  disability  benefits 4,284  00 

Total  premium  income - $378,174  88 

Dividends  left  with  the  company  to  accumulate  at  interest 8  83 

Coupons  left  with  the  company  to  accumulate  at  interest 1,847  63 
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Interest  on  mortgage  loans $49,635  44 

Interest  on  premium  notes,  policy  loans  or  liens 8,546  66 

Gross  interest  on  other  debts  due  the  company 2,153  13 

Total  interest 60,335  23 

Income  from  accident  department 218,364  31 

Total  income $658,730  88 


Total    $1,502,837  31 

DISBURSEMENTS. 
For  death  claims $38,747  04 

For  matured  endowments 5,000  00 

For  total  and  pennanent  disability  claims 875  00 

Net  amount  paid  for  losses  and  matured  endowments $44,622  04 

For  annuities  involving  life  contingencies 386  44 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 22,196  90 

Surrender  values  applied  to  pay  renewal  premiums 265  50 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes.  751  17 

Coupons  paid  in  cash 90  75 

Dividends  applied  to  pay  renewal  premiums 476  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 124  04 

Coupons  applied  to  purchase  paid-up  additions  and  annuities 113  33 

Dividends  left  with  the  company  to  accumulate  at  interest 8  83 

Coupons  left  with  the  company  to  accumulate  at  interest 1,847  63 

(Total  paid  policyholders,  $70,863.77.) 

Expense  of  investigation  and  settlement  of  policy  claims 11  50 

Commissions  to  agents  :  First  years'  premiums,  renewal  premiums 93,833  33 

Compensation  of  managers  and  agents 1,920  40 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 2,361  78 

Medical  examiners'  fees  and  inspection  of  risks 9,979  50 

Salaries  and  all   other  compensation  of  officers,  directors,   trustees 

and  home  office  employees 26,332  46 

Rent   3,667  50 

Advertising,  printing,  stationery,  postage,  telegraph,  telephone  and 

express 7,234  21 

Legal  expense 131  65 

Furniture,  fixtures  and  safes 4,356  52 

State  taxes  on  premiums 4,678  34 

Insurance  department  licenses  and  fees 1,316  57 

All  other  licenses,  fees  and  taxes 63  11 

Other  disbursements   263,289  75 

Agents'  balances  charged  off 12,886  42 

Total   disbursements   .$502,926  81 


Balance    $999,910  50 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate $761,433  06 

Loans  made  to  policyholders  on  this  company's  policies 151,395  56 

Cash  in  company's  office 18,924  09 

Deposits  in  trust  companies  and  banks  not  on  interest 64,137  53 

Premiums  in   course   of   collection 4,019  66 

Total   ledger  assets  $999,910  50 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $12,616  33 

Interest  due  on  premium  notes,  policy  loans  or  liens_  729  51 

Total  interest  and  rents  due  and  accrued $13,.345  84 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company,   reinsured  52  50 

Net  amount  of  uncollected  and  deferred  premiums 38,829  88 

Admitted   assets   $1,052,138  72 
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LIABILITIES. 

Net  present  value  of  all  outstandiug  policies  iu  force  : 

American  experience  table  at  3^  per  cent )t;050,231  00 

Deduct  net  value  of  risks  of  this  company  reinsured-  2,344  00 

Total     $647,887  00 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits and  for  additional  accidental  death  benehts 2,111  00 


Net  reserve 

Death  losses  reported  for  which  no  proofs  have  been 

received    $12,000  00 

Total  and  permanent  disability  benefits 1,750  00 

Total  policy  claims , 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest     

Coupons  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 

Premiums  paid  in  advance,  including-  surrender  values  so  applied- 
Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued-- 

Medical    examiners'    fees    

Estimated    amount    hereafter    payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Dividends   or   other  profits   du;^   policyholders 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 

Amounts  set  apart,  apportioned  or  held  awaiting-  apportionment  upon 

deferred   dividend   policies   

Additional  reserve  held  account  of  life  policies 

All   other  liabilities 

Capital  stock 

Fnassigned    funds    

Total 

EXHIBIT   OF    POLICIES. 
Ordinary. 

Number. 

At  end   of   previous   year 3,1)21 

Issued  during-   year   1.524 

Revived  during-  year 35 

Increased   during   year   


$(>4f),!)0S  00 


".0  00 


8  83 


1,847  63 

1.775  91 

5.571  64 

403  47 

20  00 

O.IOC)  43 

77  31 

770  03 

20.975 
3,17() 

00 
00 

0()..334 
2.50.(11)0 

41 

oo 

27,964 

06 

.   $1,0.52,138 

72 

Totals  after  transfers 
Deduct  ceased  : 

By   death 

By  maturity 

By   expiry   

By   surrender   

By  lapse 

By  decrease 


Amount. 

$S,738,(JI)3  36 

3.()32,150  6S 

35  .S7.0.5(>  95 

.53,33(i  57 

5,480     $12,511,147  56 


Number. 

20 
1 

52 
126 
693 


Amount. 

$43,716  28 

5,000  00 

125.230  00 

361.768  43 

1,620.437  13 

60,576  92 


Total   terminated 


892 


Outstanding   at  end   of  year 4,.58S 

Policies    reinsured    


2.216,728  76 

$10,294,418  .80 
146,000  00 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 3,462  $7,671,489  00 

Policies  issued   during   the  year 1,395  3.378.564  Ot) 

Totals 4,857  $11.0.50.053  00 

Deduct  ceased  to  be  in  force  during  the  year 802  2.00(5.040  00 


Policies  in  force  December  31 4,0.55       $9,044,013  00 
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I^iosscs  and  cliiiins  uniiaid  December  '.M  of  previous  year. 
Losses  aud  claims  incurred  during-  year 


Numljer. 

AllK.UIlf. 

1 

$1,U<JU  (JO 

19 

47,(J(n  3'J 

Totals     20  $48,001  39 

Losses  and  claims  settled  durinj--  tiie  year 10  3(j.(i01  39 

Losses  and  claims  unpaid  December  31 $12,000  00 


I'remiums  collected  or  secured  in  cash  and  notes  or  credits $357,314  11 

PREMIUM    NOTE   ACCOUNT. 
Premium  notes,   loans  or  liens  on  liand  December  31 

of    previous    year .$80,321  81 

Received  during  the  year  on  old  policies 9.j,'r)8(i  5.") 

Restored   by   revival   of  policies 2,353  (X) 

Total     $178,201  30 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $5,019  00 

Lsed  in  purchase  of  surrendered  policies 18,310  00 

Redeemed  by  maker  in  cash 2,930  80 

Total  reduction  of  premium  note  account 20,805  80 

Balance  of  note  assets  at  end  of  year $151,395  56 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

,         ,•  .  ,.     ,  ,^  ..  „  <iaiu  ill  smiiliis.  ]-o-s  in  siuplu.s. 

l.oading  on  gross  lu'cmiums  ot  the  year_    $121,3.'>2  20 

Insurance  expenses   incurred  during  the 

year    185,734  82 

Loss    from    loading    $04,402  02 

Interest  earned  during  the  year $59,132  25 

Investment     expenses     incurred     during 
the  year ;  4,479  §5 

Xet    income    from    investments $54,052  40 

Interest  required  to  maintain  reserve__         21.204  00 

(Jain    from   interest $33,448  4(> 

f']xi)ected    mortality    on    net    amount    at 

risk    $94.2(>1  00 

Actual  mortality  on  net  amount  at  risk_         43.005  04 

(iain    from    mortality    51.255  9(> 

Xet    exijected    disbursements    to    annui- 
tants    <p322  00 

Xet  actual  annuity  claims  incurred 386  44 

Loss   from    annuities    207  44 

Total    gain    during    the    year    from    surrendered    and 

laiised    policies    5,752  60 

Decrease  in  surplus  on  dividend  account .' 30.418  (53 

Iiurcase  in  special  funds  and  special  reserves  during 

the  year ,_ _  275  00 

Investment   Exhibit. 
MI.SCKr.LANKOI\S. 

Xet  gain  on  .iccount  of  lotal  and  permanent  disability 
benrfils  or  additional  accidental  death  benefits  in- 
C'luded   in    life  jiolicies j  35]    qo 

Ix)ss  from  adjustment  on  account  of  due  and  deferred 

premiums   2  4'>4  00 

I)eath  claims  on  canceled  policy l.'olio  («3 

T'nderwriting   loss   from   accident   deiiartment 13.751  31 

'J'olal  gains  and  losses  in  snr|)lus  during  the  year        $91,80"  90  $112,539  00 
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SUEPLUS. 

Surplus  December  31,  1913 $48,695  10 

Surplus  December  31,  1914 27,694  06 

Decrease  in  surplus 20,731  04 


Totals    $112,539  00         $112,539  00 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 

(Accident  and  Health  Department.) 

Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  June  30,  1906.     Commenced  business  in  California  August  14,  1906.) 

Jos.  BuKKHABD,  President.  Robt.  J.  Giles,  Secretary. 

INCOME. 

Accident — Premiums  written  and  renewed  during  .vear_    $160,136  73 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 40,852  00 

$119,284  73 

Health — Premiums  written  and  renewed  during  year_      $60,449  56 

Deduct  for  I'einsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 9,902  25 

50,547  31 

Total  net  premiums $169,832  04 

Policy  fees  required  or  represented  by  applications 44,235  00 

Agents'  balances  previously  charged  off 4,297  27 

Total  income $218,364  31 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $66,163  79 

Deduct  for  reinsurance 527  77 

$65,636  02 

Health — Amount  paid  for  losses $19,168  24 

Deduct  for  reinsurance 263  56 

18,904  68 

Total  net  amount  paid  for  losses $84,.540  70 

Investigation  and  adjustment  of  claims 2,050  67 

Policy  fees  retained  by  agents 43.944  32 

Commissions  or  brokerage 42,416  51 

Salaries,  fees  and  all  other  compensation  of  oflBcers,  directors,  trus- 
tees and  home  office  employees 16,429  90 

Salaries,  traveling  and  all  other  expenses  of  agents 16,248  52 

Inspections -, 65  00 

Rents    - 1,973  00 

State  taxes  on  premiums 2,968  06 

Insurance  department  licenses  and  fees 1,372  83 

All  other  licenses,  fees  and  taxes 52  94 

Legal  expenses 131  65 

Advertising 1,462  37 

Printing  and  stationery 2,722  80 

Postage,  telegraph,  telephone  and  express 2,006  11 

Furniture  and  fixtures 2.178  26 

Other  disbursements   1,716  93 

Agents'  balances  charged  off 24,747  60 

Total  disbursements $247,028  17 
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LEDGER    ASSETS. 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 
on  or  after  October  1,  1914 : 

Accident $2,366  17 

Health    1,653  49 

Total $4,019  60 

LIABILITIES. 

Losses  and  claims — 

Accident — Reported  or  in  process  of  adjustment $10,335  60 

Deduct  reinsurance 505  00 


$9,830  60 

Health — Reported  or  in  process  of  adjustment 1,780  00 

Total  net  unpaid  claims  except  liability  and  workmen's  compen- 
sation claims $11,610  00 

Premiums   (less  reinsurance)   upon  all  unexpired  risks  running  one 

year  or  less  from  date  of  policy,  $02,877.14 ;  unearned  premiums 

(50  per  cent)   31,438  57 

Commissions,   brokerage  and  other  charges  due  October  1,  1914 — 

Accident  and  health 581  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 546  85 

Estimated   amount   hereafter  payable   for   federal,   state   and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement 4,723  03 

Advance  premiums  (100  per  cent) 5,480  48 

Other  liabilities 172  91 

Total  amount  of  all  liabilities,  accident  department $54,554  13 

EXHIBIT   OF    PREMIUMS. 

Accident.  Health. 

In  force  December  31,  1913 $09,730  23  $14,857  00 

Written  or  renewed  during  the  year 100,130  73  60,449  56 

Totals $229,866  90  $75,300  50 

Deduct  expirations  and  cancellations 172,995  49  61,285  55 

Balance $56,871  47  $14,021  01 

Deduct  reinsured  policies 7,079  16  936  18 

Net  premiums  in  force  December  31,  1914 $49,792  31  $13,084  S3 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING   1914. 

Premiums  on  risks  Gross  losses 

,       .  ,                                                                                                                      written  or  renewed.  paid. 

Accident $114,763  17  $50,480  91 

Health    43,014  05  14,348  72 

Totals $157,777  22  $70,829  63 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  December  28,  1867.   Commenced  business  in  California  January,  1868.) 

Geo.  I.  Cochran,  President.  C.  I.  D.  Moore,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $26,365,518  00 
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INCOME. 

t'ltst  year's  premiums  on  original  policies .$722,(>84  ()"> 

Surrender  values  applied  to  pay  first  year's  premiums  (\(iS  2.S 


Total  first  year's  premiums  on  original  policies !?TlI3.'2!)7  H3 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2(J0.7T2  "J7 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  107  00 

Consideration  for  original  annuities  involving  life  contingencies.: 10,.")S7  12 


Total  new  premiums .$043,704  42 

Renewal    premiums    $4.397, HiC)  00 

Dividends  applied  to  pay  renewal  premiums 227,240  03 

Surrender  values  applied  to  pay  renewal  premiums 33.(»71  ."iO 

Renewal    premiums    for   deferred    annuities 40  2.") 

Total  renewal  premiums $4,058,137  04 

Extra  premiums  for  total  and  permanent  disability  l)enefits 50,043  S3 

Total  premium  income $5,051,045  SO 

Consideration   for  supplementary   coutrac*:s   not    involving   life    con- 
tingencies    .50,7S3  30 

Dividends  left  with  the  company  to  accumulate  at  interest ]0,(il2  00 

Interest   on    mortgage    loans $981,252  78 

Interest    on    collateral    loans. 94,057  58 

Interest  on  bonds  and  dividends  on  stocks 103.032  85 

Interest  on  premium  notes,  policy  loans  or  liens 328,252  71 

Interest  on  deposits  in  trust  companies  and  banks 12,702  20 

Interest  on  agents'  balances 257  11 

Interest  on  contract  for  sale  of  real  estate 5,285  23 

Rent  from  company's  property 43,440  0(» 

Total   interest   and   rents 1,028.880  40 

From  other  sources 18,958  87 

From  agents'  balances  previously  charged  off 812  23 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 495  00 

Increase,  bv  adjustment,   in  book  value   of  ledger  assets,   viz:    Real 

estate    _I 90,258  78 

Total  income $7,401,747  49 


Total $33.827, 20j  55 

DISBURSEMENTS. 

For  death  claims $1,204,100  73 

Additions   30.011  OO 

For   matured   endowments 128,491  OO 

Additions   3,338  00 

For   total   and  permanent  disability  claims 10,205  OO 

Net  amount  paid  for  losses  and  matured  endowments $1,442,211  73 

For  annuities  involving  life  contingencies : 12,000  44 

Premium  notes  and  liens  voided  by  lapse 200  59 

Surrender  values   paid   in   cash   or  applied   in    liquidation    of   loans 

or  notes  T93,930  21 

Surrender  values  applied  to  pay  new  and  renewal  premiums 34,334  78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  107  00 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes__  109.770  90 

Dividends  applied  to  pay  renewal  premiums..^ 22 (.249  9.3 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 200.772  97 

Dividends  left  with  the  company  to  accumulate  at  interest 19.012  90 

(Total  paid  policyholders,  $2,840,809.51.-) 

Expense  of  investigation  and  settlement  of  policy  claims 8.032  04 

Paid  for  claims  on  supnlemcntarv  contracts  not  involving  life  con- 

tingencies 24.090  45 

Dividends  and  interest  held  on  deposit  surrendered  during  the  year_-  2.128  Si 

Paid  stockholders  for  interest  or  dividends _— —  80.000  00 

Commissions  to  agents  :   First  year's  premiums,   renewal   premiums 

and   annuities   7u3,875  41 
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Comitonsation  of  maunsers  and  agents 19.437  21 

Agency  supervision  and  traveling  expenses  of  supervisors ir».207  04 

Medical  examiners'  fees  and  inspection  of  risks GS,3i)7  43 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 264.. Hi)  40 

Kent    33.(500  00 

Advertising,   printing  and   stationery,   postage,   telegraph,   telephone. 

express  and  exchange o7,()(>0  .51 

Legal  expense 3,39<)  12 

Furniture,   fixtures  and  safes 5,352  4") 

Repairs  and  expenses  on  real  estate 13,3~)(}  17 

Taxes  on  real  estate 12,ol4  22 

State  taxes  on  premiums 78,4!)5  57 

Insurance  dejiartment  licenses  and  fees 5,.S15  31 

All  other  licenses,  fees  and  taxes 10.334  20 

Other   disbursements   5(i.(i29  22 

Agents'  balances  charged  off 0,127  71 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :   Mortgage  loan  and 

bonds    2,002  3l) 

Decrease,  by  adjustment,  in  book  value  of  h'dger  assets,  viz:   Real 

estate   and  bonds 107,5S7  50 

Total  disbursements $4.477,14,S  04 


Balance    .$29,350,11 0  91 

LEDGER    ASSETS, 

Hook  value  of  real  estate r  .$1,203,143  20 

Mortgage  loans  on  real  estate,  first  liens 10,24(>.(f54  78 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,957.9(12  41 

Loans  made  to  policyholders  on  this  company's  policies 5,200,419  43 

Premium  notes  and  liens  on  policies  in  force 9()(;,559  07 

Book  value  of  bonds  and  stocks 2.804,951  22 

Cash    in   company's  offic:» 22.34!'.  71 

Deposits  in  trust  companies  and  banks  not  on  interest 209.9i)t)  S3 

Deposits  in  trust  companies  and  banks  on  interest (578,779  20 


Total    ledger   assets $29,350,11(5  91 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $244,022  (53 

Interest  due  and  accrued  on  bonds 56,906  82 

Interest   accrued  on   collateral   loans !!'3.771  24 

Interest    due    and    accrued    on    ju'emium    notes,    policy 

loans  or  "liens   90,904  10 

Interest   accrued   on   bank   balances 5,079  52 


Total   interest   .$421.2X4  31 

Due  from  other  companies   for  losses  or  claims  on  policies  of  this 

company,    reinsured   25.805  (][} 

Net  amount  of  uncollected  and  defaulted  yiemiums (537.728  00 


Gross    assets .$;',0.434,9.3-i   22 

Deduct   Assets    Not  Admitted. 
Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies $12.(597  57 

Overdue  and  accrued  interest  on  bonds  in  default 5.025  00 

Market   value   of  siw^cinl    deposits   in   excess   of   corre- 

sjionding    liabilities    1.248  00 

19.570  57 


Admitted   assets,   life  department $30,415,363  65 

Admitted  assets,  accident  department 2.189.248  60 


Total   admitted  assets $32,604,612  25 
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LIABILITIES. 

Net  present  value  of  all  outstandiug  policies  in  force  : 
Actuaries'  table  at  4  per  cent  and  American  experi- 
ence table  at  3  and  3*  per  cent $26,802,859  00 

Deduct  net  value  of  risks  of  this  company  reinsured 158,574  00 

Total $26,644,285  00 

Extra    resen-e    for    total    and    permanent    disability 
benefits 97,710  00 

Net  reserve $26,741,995  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving   life  contingencies 137,891  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 1,310  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not   due    $4,294  07 

Death  losses  reported  for  which  no  proofs  have  been 

received 48,536  00 

Reserve  for  net  death  losses  incurred  but  unreported 45,000  00 

Matured    endowments    due    and   unpaid 3,489  00 

Death  losses   and  other  policy  claims  resisted 23,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies   _' 2.52  00 


Total  policy  claims 124,571  07 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest ■ 38,943  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 42,206  28 

Unearned  interest  and  rent  paid  in  advance 141,294  49 

Commissions  due  to  agents  on  premium  notes  when  paid 5,164  37 

Commissions  to  agents,  due  or  accrued 5,211  72 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued —  8,430  23 

Medical  examiners'  fees  and  legal  fees,  due  or  accrued 13,863  09 

Estimated   amount   hereafter   payable   for   federal,   state   and  other 

taxes  based  upon  the  business  of  the  year  of  this  statement 92,000  00 

Dividends  or  other  profits  due  policyholders 2,455  30 

Dividends  declared  on  or  apportioned  to  mnual  dividend  policies 514,728  45 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  111,133  35 
Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 1,345,012  67 

Renewal  bonus  fund 30,787  12 

Contingent  fund 3,096  39 

Munich  reinsurance  fund 117.170  36 

Accrued  interest  on  Munich  reinsurance  fund 2,383  96 

Liabilities  of  life  department 29,479,647  85 

Liabilities  of  accident  department 1,108,448  60 

Capital  stock 1,000,000  00 

Unassigned  surplus  funds,  life  and  accident  department 1,016,515  80 

Total  life  and  accident  departments $32,604,612  25 

EXHIBIT   OF   POLICIES. 

Ordinary. 

Number.  Amount. 

At  end  of  previous  year 77,843  $145,040,193  00 

Issued  during  year 10,368  22,202,449  OO 

Revived  during  year 198  371.538  00 

Increased  during  year 231,841  00 

Totals  after  transfers „„ 88,409  $167,846,021  00 
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Deduct  ceased : 

Number.  Amount. 

By  death   643  $1,299,679  00 

By   maturity 94  133,789  00 

By  expiry 2,299  4,340,511  00 

By  surrender 1,606  3,191,013  00 

By  lapse 1,621  3,280,544  00 

By  decrease 1,075,038  00 

Totals  terminated 6,263       13,320,574  00 

Outstanding  at  end  of  year 82,140  $154,525,447  00 


Policies  reinsured 683  $4,384,694  00 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 21,275  $45,369,165  00 

Policies  issued  during  the  year 2,164  6,057,786  00 

Totals 23,439  $51,426,951  00 

Deduct  ceased  to  be  in  force  during  the  year 1.666  4,063,073  00 

Policies  in  force  December  31 21,773  $47,363,878  00 


Losses  and  claims  unpaid  December  31  of  previous  year 26  $42,823  00 

Losses  and  claims  incurred  during  year 202  441,802  98 

Totals 228  $484,625  98 

Losses  and  claims  settled  during  the  year 213  465,182  98 

Losses  and  claims  unpaid  December  31 15  $19,443  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,735,590  65 

PREMIUM    NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31 

of    previous    year $933,808  53 

Received  during  the  year  on  old  policies 391,831  25 

Interest    30,673  25 

Restored   by   revival   of  policies 982  62 

Total     $1,357,295  65 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $10,226  49 

Used  in  purchase  of  surrendered  policies 129,941  07 

Voided  by  lapse 1,243  21 

Used  in  payment  of  dividends  to  policyholders 3,407  12 

Redeemed    by   maker   in   cash 245,918  69 

Total  reduction  of  premium  note  account 390,736  58 

Balance  of  note  assets  at  end  of  year $966,559  07 

GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit.        Gain  in  surplus.  Loss  in  "iirplus. 

Loading  on  gross  premiums  of  the  year_$l, 266.363  06 
Lisurance  expenses  incurred  during  year  1,347,211  55 

Loss  from  loading .$80,848  49 

Interest  earned  during  the  year $1,667,778  32 

Investment  expenses  incurred  during  the 
year 72,615  87 

Net  income  from  investments $1,595,162  45 

Interest  requir'^d  to  maintain  reserve 897,529  00 

Gain   from  interest $697,633  45 
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Expected    mortality    on    lu-t    amount    at 

risk $1,397,740  Oi) 

Actual  mortality  on  net  amount  at  risk_      S;>4.S7."')  3-t 

Gain   from   mortality .~)()2.s7o   (>t) 

Expected  disbursements  to  annuitants.-         .$7.28')  OU 
Actual  annuity  claims  incurred S.,s()2  44 

Loss    from   annuities ].."»17  44 

Total    gain    during    the    year    from    surrendered    and 

lapsed    policies    71).44r)  42 

Dividends  paid  stockholders .SO.fllM*  (K» 

Decrease  in  surplus  on  dividend  account l,00r),37o  74 

Increase  in  special  funds*  and  special  reserves  during 

the  year 3.20!)  !)3 

Carried  to  reserve ri.l-ix  (JU 

Net  to  loss  account 11,31:J  DO 

Investment   Exhibit. 

REAL  ESTATE. 

Total  increase  in  book  value !)t>.2.")S  78 

Total   decrease  in   book   value 2.<i(iil  (10 

STOCKS   AND  BONDS. 

Total  profits  on  sales  or  maturity 4!).j  00 

Loss  on  sales  or  maturity $192  .50 

Decrease  in  book  value,  other  than  for 
amortization 105,587  50 

Total  loss  carried  in 105.7^0  00 

Gain  on  sale  of  unlisted  assets 240  (J2 

Loss  on  mortgage  loan  foreclosed 1.899  SO 

Gain  from  assets  not  admitted 17.447  38 

MISCELLANEOUS. 
Net  gain  on  account  of  total  and  permament  disability 
benefits  or  additional   accidental   death   benefits  in- 
cluded in  life  policies 0,9(>S  00 

Total  gains  and  losses  in  surplus  during  the  year  $1,455,302  31       $1,388,407  92 

SURPLUS. 

Surplus  December  81,  1913 $868,761  41 

Surplus  December  31,  1014 935.715  80 

Increase  in  surplus 6(>,9.i4  39 

Totals $1,455,362  31       $1,455,362  31 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 

(Accident  and  Health  Department.) 
Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  December  28.  1867.     Commenced  business  in  California  'Slay  1.  1.S85. ) 

Geo.  I.  Cochran.  President.  C.  I.  D.  :Moore.  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,173,871  31 
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INCOME. 

Aeeideut — I'reuiiums  written  and  renewed  durina:  year_.$l..S31,569  95 
Deduct  for  reinsiirauce,  return  premiums  ou  policies 

canceled  and  premiums  ou  policies  not  taken 41)8,433  S3 

$1,333,131]  12 

Health — I'reniiums  writieu  and  renewed  during  year .$.529,759  G5 

Deduct  for  reinsurance,  return  i)remiums  on  policies 

canceled  and  premiums  ou  policies  not  taken 46.559  00 

4S3.200  (15 


Total  net  premiums $l,S10.33(i  77 

Policy  fees  required  or  represented  by  applications 2.j.43fJ  (Ml 

Interest  on  mortsa^e  loans .$9(5.383  OS 

Interest  on  collateral  loaus 15,821  t]7 

Interest  on  lumds  and  dividends  on  stocks 0,134  02 

Interest  on  deposits  in  trust  companies  and  banks 232  34 

Interest   from   all   other  sources . 7  3<! 

Total    interest 118.579  07 

From  all  other  sources 1(X871  39 

As:ents'  Ijalances  previously  caari2,ed  off 12,902  01 

Total  income $1,984,125  84 


Sum $4,157,997  15 

DISBURSEMENTS. 

Accident — Amount  jiaid  for  losses .$042,510  7<i 

Deduct  for  reinsurance 2,007  84 

$(i40.50S  92 

Health — Amount  paid  for  losses .$210,093  80 

Deduct  for  reinsuranc-e 1.280  40 

209.413  40 

Total  net  amount  paid  for  losses 849.922  32 

Investigation  and  adjustment  of  claims 19.29S  .52 

I'olicy  fees  retained  by  agents 2.5.43(!  00 

( 'omiuissions  or  brokerage 010.903  51 

Salaries,    fees    and    all    other    compensation    of    officers,    directors. 

trrstees  and  home  office  employees , 100. 79t;  00 

Salaries,  traveling  and  all  other  expenses  of  agents 31.108  32 

Medical  examiners'  fees  and  salaries 22.387  29 

Inspections    2.4,39  20 

lients    '. 23.719  9(5 

State  taxes  ou  premiums 35.1,34  24 

Insurance  department  licenses  and  fees 4.1.19  72 

All  other  licenses,  fees  and  taxes 4.124  .33 

I.eaal   exijenses   8.0.58  04 

Advertising    7.942  71 

I'rinting  and   stationery 23.18;  1(5 

I'ostage.  telegrajih.  telephone  and  express 18,tlS3  32 

Furniture  and   fixtures .3.22(5  94 

Stockholders  for  interest  or  dividends llZd.ddit'  0  ) 

Other  disbursements   1,820  71 

Agents'  balances  charged  off 21.757  13 


Total    dis'iu!s"ments    .$1,994.1(54  .54 


Balance    $2.1(i3.S32  (51 

LEDGER    ASSETS. 

.Mortgage  loans  on  real  es'aie.  tirst  liens $1.-398.285  27 

Loans    securiMl    by    plinlge    of    bonds,    stocks    or    other 

collaterals    2(50.9.50  00 

Hook  value  of  bonds 5(5.000  00 

Cash  in  company's  office  and  in  transit 11.3,080  .58 

Deposits  in  trust  companies  and  banks  on  interest 4.1(10  (X) 

Deposits  in  trust  companies  and  banks  not  ou  interest-         10.373  97 

$1.S42,789  82 
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Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident    $236,338  39  $2,517  45 

Health    81,320  74  866  21 


Totals    $317,659  13        $3,383  66  321,042  79 

Ledger  assets  as  per  balance $2,163,832  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $24,695  36 

Interest  due  and  accrued  on  bonds 682  67 

Interest  due  and  accrued  on  collateral  loans 3,421  62 

28,799  65 

Gross   assets   $2,192,6:^2  26 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection  effective  prior  to  October  1,  1914 —  3,383  66 

Admitted  assets,  accident  department $2,189,248  60 

Admitted  assets,  life  department 30,415,363  65 

Total  admitted  assets $32,604,612  25 

LIABILITIES. 

Losses  and  claims  : 

Accident — Reported    or    in    process    of    adjustment, 

incurred  but  not  reported,  and  resisted $160,527  03 

Deduct  reinsurance 8,656  10 

$15L870  93 


Health — Reported     or     in     process     of     adjustment, 

incurred  but  not  reported,  and  resisted 40,498  73 

Deduct  reinsurance 2,164  03 


38,334  70 


Total   unpaid   claims $190,205  63 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims : 

Accident    $1,300  00 

Health   300  00 

1,600  00 


Premiums  (less  reinsurance)  upon  all  unexpired  risks,  $1,421,453.27; 

unearned  premiums   (50  per  cent) !__  710,726  63 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident    $78,229  64 

Health    26,076  54 

104  Sm  18 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 5,432  93 

Estimated    amount   hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 36,500  00 

Dividends  declared  and  unpaid  to  stockholders 50.000  00 

Advance  premiums    (100  per  cent) 4,072  13 

Reserve    for   contingencies 5,605  10 

Total  liabilities,  accident  department $1,108,448  60 

Total  liabilities,  life  department 29,479.647  85 

Total  amount  of  all  liabilities  except  capital $30,588,096  45 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all   liabilities 1.016.515  80 

Surplus  as  regards  policyholders 2,016.515  SO 

Total  liabilities $32,604,612  25 
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EXHIBIT   OF   PREMIUMS. 

In  force  December  31,  1913 $l,/62!854  55  $llS  243  53 

Written  or  renewed  during  the  year 1,831,569  95  529,759  65 

Totals  _       _ $2,994,424  50  $848,003  18 

Deduct  expirations  and  cancellations 1,939,340  65  468  915  33 

Balance    --  — $1,055,083  85  $379,087  85 

Deduct  reinsured  policies 9,513  43  3205  00 

Net  premiums  in  force  December  31,  1914 $1,045,570  42  $375,882  85 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

4nr.;,1,..Tf                                                                                                               written  or  renewed.  paid. 

Accu  ent    $261,491  71  $139,810  22 

lloaith    99,163  51  42,738  41 

Totals    $360,655  22  $182,548  03 


PHILADELPHIA  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  April  17,  19()().     rommenced  business  in  California  January  IS,  1912.) 

Ani)ri.:w  J.  Maloney,  President.  William  II.  Hubbard,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $560,320  00 

Amount  of  ledger  assets  December  31  of  previous  year _' $3,605,186  50 

INCOME. 

Total  fii-st  year's  premiums  on  original  policies $97,100  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 5^649  35 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  2,333  83 

Total  new  premiums _  $105,083  18 

kenewal  premiums $748,908  73 

iMvidends  applied  to  pay  renewal  premiums 53,488  70 

Surrender  values  applied  to  pay  renewal  premiums 1,128  84 

Total  renewal  premiums $803  526  27 

Extra  premiums  for  total  and  permanent  disability  benefits '  866  29 

Tolal   ijremium   income .$909  475  74 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      l^^  -^r) 

Dividends  left  with  the  company  to  accumulate  at  interest 4,133  00 

Ledger  assets,  other  than  premiums,  received  from  other  conrianies,  '  16  ()() 

Interest  on  mortgage  loans $106  221  29 

Interest  on  bonds  and  dividends  on  stocks '    35,490  75 

Interest  on  premium  notes,  policy  loans  or  liens 36,103  32 

Interest  on  deposits  in  trust  companies  and  banks 9^136  24 

Interej?t  on  other  debts  due  the  company 2,369  75 

Rent  from  company's  property "'244  00 

Total  interest  and  rents 189  565  35 

Accident  and  health  department 155265  34 

I'rofit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 27,'739  63 

Total  income e-^  .-><;;«  3,^9  or 

Total $4,891,568  75 
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DISBURSEMENTS. 

For  death  claims .$1!)7,3N0  Hi 

Additions -t-->-i  00 

Net  amount  paid  for  losses  and  matured  endowments $107.S:>4  (;4 

Preminra  notes  and  liens  voidled  by  lapse Ji.iu-)  01 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 76.44S  2'.) 

Surrender  values  applied  to  pay  renewal  premiums 1.12.S  S'4 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  •2:iy  S8 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes _I*'-^"*-  z" 

Dividends  api)lied  to  pay  renewal  premiums .~i3.4SS  TO 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 't.i'AU  :>."> 

Dividends  left  with  the  company  to  accumulate  at  interest 4.1o3  OH 

(Total  paid  policyholders,  .$3oO,S4o.S6. ) 
Expense  of  iuvestisjation  and  settlement  of  policy  claims,   including 

legal  expenses --  '>,(_l  — 

Paid  for  claims  on  supplementaiy  contracts  not  involving  life  contin- 
gencies      ^>'^''  •"•" 

Paid  stockholders  for  interest  or  dividends o^.lP.l)  2l) 

Commissions  to  agents  :  First  year's  premiums  and  renewal  premium-;  121.;).S,"i  S:! 

Agency  supervision  and  traveling  expenses  of  supervisors S.STT  !t4 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 1.(!1S  ((2 

Medical  examiners"  fees  and  inspection  of  risks 12,009  40 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  emplo.yees . (^iri.OlU  07 

Rent   a014  OG 

Advertising,   printing   and   stationery,   postage,    telegraph,    telephone 

anc^  express l((,."i'.l2  42 

Legal  expense 4.03")  !iO 

Furniture,  fixtures  and  safes 2.10S  7S 

I{ei)aiis  and  expenses  on  real  estate ~>N2  12 

Taxes  on  real  estate -llis  ."iS 

State  taxes  on  premiums !).ll4r)  2^1 

Insurance  department  licenses  and  fees l.SOS  21 

All  other  licenses,  feb\s  and  taxes . .^».Oil*.)  7."i 

Other  disbursements   1S(J,010  27 

D?crease,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds_  1.0O3  .">! 

Total  disbureements .$S3S.074  HO 


Balance $4,053,494  1(5 

LEDGER    ASSETS. 

Book  value  of  real  estate $.")."').441  4^) 

Mortgage  loans  on  real  estate,  first  liens 2,10r),100  00 

Loans  made  to  i)olicyholdei-s  on  this  company's  policies 543,740  80 

I'remium  notes  on  policies  in  foi'ce 231,309  9;> 

Book  value  of  bonds 829.530  13 

Cash  in  company's  office _' 3.202  89 

Deposits  in  trust  companies  and  banks  on  interest 282,395  79 

Agents'  balances 2.773  l.> 

Total  ledger  assets $4,053,494  KJ 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $39,774  OS 

Interest  c'ue  and  accrued  on  bonds 14.818  00 

Interest  on  premium  notes,  policy  loans  or  liens 17.329  18 

Interest  on  bank  balances 1.69(>  4(5 

Total  interest  and  rents  due  and  accrued $73.(il7  72 

Net  amount  of  uncollected  and  deferred  premiums .59.9S'r.  09 

Gross  assets $4,1S7.097  88 
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Deduct  Assets   Not  Admitted. 

Aueiits'  debit  balances,  gross $S,7o(>  41                ^ 

rrenihi.m  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  tlie  net  value  of  their  pclicie.-; S.J)!))!  00 

Ovei'diie  and  accrued  interest  on  bonds  in  default 2.7."'(0  00 

r>(iok    value   of   ledger  assets   over  market   value,   viz: 

HoDds 11,1ST  '>(> 

Banks     338  50 

32,OOS  41 


Admitted  assets  $4,155,089  47 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  i)oIici(>s  in 
force,  as  computed  by  the  Penusylvania  Insurance 
Department :  American  experience  table,  at  3i  per 
cent .$.3.1.53.444  00 

Deduct  net  value  of  risks  of  this  company  reinsured__  2,50(>  01) 

Total .$3,1.50,938  00 

Extra     I'eserve    for    total     and     permanent     disabilitv 

benefits 2.292  00 

Net   reserve $3,153.2:!0  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies 12,221    71 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 4,490  53 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $G,.500  00 

Death   losses  reported  for  which  no  proofs  have  been 

received    3,000  00 

Death  losses  and  other  policy  claims  resisted .        42, .580  00 

Tol.-il    i)olicy   claims .52,080  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest   thereon    42,278  0!) 

Premiums  paid  in  advance,  including  surrender  values  so  applied, 3,2.34  00 

T^nearned  interest  and  rent  paid  in  advance 18,223  (Ki 

Commissions  due  to  agents  on  premium  notes  when  paid 3..598  31 

Salaries,  rents,  office  exi>enses,  bills  and  accounts  due  or  acciiied 1,023  75 

-Medical  examiuei"s"  fees .5.3,3  00 

Estimated    amount   hereafter   payable   for   federal,    state    and    other 

taxes  based  ui)ou  the  business  of  the  year  of  this  statement 10.027  90 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 57.101    00 

Amonnts  set  a])art.  apportioned  or  held  awaiting  apportionment  upon 

defei'red  dividend'  ]iolicies 22.9S1  00 

Accident  and  health  department 3,(J05  05 

Capital  stock 500,320  00 

rnassigned   funds    (surplus) 209,475  .50 

Total $4,155,089  47 

EXHIBIT   OF   POLICIES. 
Ordinary. 

Numljer.  Amount. 

At  end  of  previous  year 9.310  $24.1()(i.212  00 

Issued  during  year l,(i37  3,927.257  00 

Revived  during  year 41  116,393  09 

Totals  after  transfers _' 10.994     $28,209,802  00 

Deduct  ceased  : 

Xumber.  Amount. 

Ry  death 79  .$221,893  00 

By  expiry 5  20.000  00 

By  surrender 281  708.371  00 

By  lapse 780  2,110,330  00 

By  decrease 98,008  00 


Total  terminated 1.1.54         3.105.208  00 

Oulstauding  at  end  of  year 9.840     $25.044..594  00 


Policies  reinsured 103  $391,523  00 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Number. 

Policies  in  force  December  31  of  previous  year 

Policies  issued  during  the  j'ear 


402 
293 


Totals 

Deduct  ceased  to  be  in  force  during  the  year_ 

Policies  in  force  December  31 


1914. 

Amount. 

$1,268,577  00 
967,839  00 

$2,236,416  00 
967,550  00 


407       $1,268,866  00 


695 

288 


Losses  and  clainxs  incurred  during  year 

Losses  and  claims  settled  during  the  year,  in  cash. 


IM'cmiums  collected  or  secured  in  cash  and  notes  or  cred'its. 


PREMIUM    NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $209,501  85 

Received  during  the  vear  on  new  policies 7,052  38 

On  old  policies _' 139.448  59 

Restored  by  revival  of  policies 654  14 

Total 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $1,140  86 

Used  in  purchase  of  surrendered  policies 10,144  98 

Voided  by  lapse 3.837  54 

Used  in  payment  of  dividends  to  policyholders 2,332  79 

Redeemed  by  maker  in  cash 107,800  84 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus. 

Loading  on  gross  premiums  of  the  year_    $213,775  10 
Insurance  expenses  incurred  during  year      254,061  16 

Loss  from  loading 

Interest  earned  during  the  year $196,883  56 

Investment  expenses  incurred  during  the 

year    12,058  45 

Net  income  from  investments $184,825  11 

Interest  required  to  maintain  reserve 103.760  16 

Gain  from  intei'est $81,064  95 

Exnected!  mortality   on   net   amount   at 

risk $260,414  00 

Actual  mortality  on  net  amount  at  risk      163,023  56 

Gain  from  mortality 97.390  44 

Total    gain   during   the    year   from    surrendered    and 

lapsed  policies 15,238  34 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 


Investment   Exhibit. 

REAL   ESTATE. 

Total  profit  on  sales ^' 

STOCKS   AND  BONDS. 

Total  loss  from  change  in  difference  between  book  and 

market  value  during  the  year 

Loss  from  assets  not  admitted 

MISCELLANEOXTS. 

Net  loss  on  account  of  total  and  permanent  disabilit.y 
benefits  or  additional  accidlental  death  benefits  in- 
cluded in  life  policies 

Loss  from  accident  and  health  department 


27.739  63 


$2,500  00 
2,500  00 


$27,859  11 


$356,656  96 


125,347  01 


$231,309  95 


Loss  In  surplus. 


$40,286  06 


33,619  20 
98.422  25 


50  00 
7,125  12 


755  00 
10.647  94 


Total  gains  and  losses  in  surplus  during  the  year.      $221,433  36  $195,855  57 
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SURPLUS. 

Suri)liis  Dpfomher  31,  1013 $183,897  77 

Surplus  December  31,  1014 209,475  .50 

Increase  in  surplus 2.5,.577  79 

Totals $221,433  36  $221.4.33  .30 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorjiorated  February  24,  1847.     Commenced  business  in  California  in  1888.) 

George  K.  .Johnson,  President.  John  Humphreys,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $140,245,085  56 

INCOME. 

First  year's  premiums  on  original  policies $2,368,677  31 

Surrender  values  applied  to  ;)ay  first  year's  premiums  25,573  05 

Total  first  year's  premiums  on  original  policies $2,394,2.50  30 

Dividends  applied  to  purchase  paid-uo  additions  and  annuities 206,203  54 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  370,812  43 

Consideration  for  original  annuities  involving  life  contingencies 285,172  53 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies      8,156  10 

Total  new  premiums $3,264,594  96 

Renewal  premiums $16,785,485  12 

Dividends  applied  to  pay  renewal  premiums 2,215,962  47 

Surrender  values  applied  to  pay  renewal  premiums 4,497  38 

Renewal  premiums  for  deferred  annuities 10,411  69 

Total  renewal  premiums $19,016,356  66 

Extra  premiums  for  total  and  permanent  disability  benefits 4,169  69 

Total  premium  income $22,285,121  31 

Consideration   for  supplementary  contracts  not  involving   life  con- 
tingencies    5.37,r>39  78 

Dividends  left  with  the  company  to  accumulate  at  interest 39,006  09 

Interest  on  mortgage  loans $3,029,262  80 

Interest  on  collateral  loans 90,089  31 

Interest  on  bonds  and  dividends  on  stocks 2,425,766  34 

Interest  on  premium  notes,  policy  loans  or  liens 1,407,748  0.3 

Interest  on  deposits  in  trust  companies  and  banks —  86,972  .54 

Interest  on  other  debts  due  the  company 7,308  61 

Discount  on  claims  paid  in  advance 88  26 

Rent  from  company's  property 144,343  21 

Total  interest  and  rents 7,191,579  10 

From  other  sources 83,0.52  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 20,820  64 

Total  income $30,157,219  19 


Total $170,402,304  75 

DISBURSEMENTS. 

For  death  claims  and  additions $7,366,384  85 

For  matured  endowments  and  additions 1,978,537  35 

Net  amount  paid  for  losses  and  matured  endowments $9,344,922  20 

For  annuities  involving  life  contingencies 43.3,364  89 

Premium  notes  and  liens  voided  by  lapse 125,897  88 


604  REPORT    OF    INSURANCE    COMMISSIONER. 

Surreuder  valiios  paid  in  cash  or  ap])lied  in  liquidation  of  loans  or 

notes 3,240,327  99 

Surrender  values   applied   to  pay  new  premiums   and  renewal   pre- 
miums    30,070  43 

Surrender  values  applied  to  purclia.^-e  paid-up  insurance  and  annuities  370,812  43 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 9r)2,0(5<S  22 

Dividends  applied  to  pay  renewal  premiums 2,2ir),0f)2  47 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2(M;,2()3  54 

Dividends  left  with  the  company  to  accumulate  at  interest :;1I.(Km;  ((9 

(Total  paid  policyholders.  $l(;.9(;7.03(j.l4.) 
E.vpense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 4,751  49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    315,983  59 

Dividends  and  interest  thei-eon  held  on   deposit  surrendered  during 

the  year 5,G57  79 

Commissions  to  agents :   First  years'   premiums,   renewal  premiums. 

annuities  and  renewals 2,334. OIm  '.\V> 

Commuted  renewal  commissions ST.OS!)  02 

Agency  supervision  and  traveling  expenses  of  supervisors ;!1,324  (19 

Branch  office  ex])enses,  including  salaries  of  managers  and  clerks 1.'!!).435  SO 

Medical  examiners'  fees  and  mspectin-i  of  risks 1(;4.7(»2  32 

Salaries   and   all   other  compensation   of   ofl5cers,   directors,   ti'ustees 

and  home  office  employees 501,669  41 

Kent 148,226  78 

Advertising,   printing  and  stationery,  postage,  telegraph,   telephone. 

express  and  exchange 15!>,257  79 

Legal  expense 15,(127  37 

Furniture,  fixtures  and  safes 14.924  15 

Repairs  and  expenses  on  real  estate 47,048  91 

Taxes  on  real  estate 3S..592  iX) 

State  taxes  on  premiums 33S.012  ()3 

Insurance  department  licenses  and  fees 21,01!!  22 

All  other  licenses,  fees  and  taxes 84,875  52 

Other  disbursements 59,137  4!) 

Agents'  balances  charged  off 27  IG 

Gross  decrease,  by  ad.iustment,  >n  book  value  of  ledger  assets,  viz  : 

Real  estate  and  bonds 290,152  71 

Total  disbursements . $21,769,875  21 


Balance    $148,632,429  54 

LEOGER    ASSETS. 

Book  value  of  real  estate $3,689,243  73 

Mortgage  loans  on  real  estate,  first  liens 57.429,350  03 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,3S9,20G  20 

Loans  made  to  policyholders  on  this  company's  policies 23,937,770  12 

I'remium  notes  on  policies  in  force 4,551.420  IS 

Book  value  of  bonds  and  stocks 54,942, 2S2  71 

Ci.sh  in  comi)any's  office 10.378  S7 

Deposits  in  trust  companies  and  banks  on  interest 2,350.4(!o  79 

Bills  receivable,  agents'  balances 197,005  34 

Bills  receivable  for  premiums 129,302  57 

Total  ledger  assets $148,632,429  54 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,054,451  50 

Interest  accrued  on  bonds 802,500  79 

Interest  accrued  on  collateral  loans 12,720  64 

Interest  due  and  accrued  on  promissory  notes,  policy 

loans  or  liens 17,016  05 

Interest  accrued  on  bills  receivable 2,036  54 

Interest  accrued  on  bills  receivable  for  premiums 1,458  39 

Rents  due  and  accrued  on  company's  property  or  lease          6,402  69 

Total  interest  and  rents  due  and  accrued 1,896,586  60 
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Market  value  of  real  estate  over  'dooIc  value l,4r)0  00 

Net  amount  of  uncollected  and  deferred  premiums 3,030.345  00 

Cheeks  for  annuities,  i.ssued  in  advance 8,893  85 


Gross  as.sets $153,569,704  99 

Deduct   Assets    Not   Admitted. 

Agents"  debit  l)a]ances,  gross $32,276  05 

Rills  receivable __.. 294,031  86 

rremium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 41,316  71 

Hook   value  of   ledger  assets   over   market   valne,   viz : 

lUmds  and  stocks 1,257,948  12 

Interest  accrued  on  bills  receivable 3,494  93 

1,629,067  67 


Adinilird   assets   $151,940,637  32 

LIABILITIES. 

Net  i)resenf  value  of  all  ontstaiidin;;  policies  in  force  : 

American  experience  table  at  3  per  cent $126,479,981   00 

Deduct  net  value  of  risks  of  this  comjiany  reinsured  84,963  00 

Total $126,395,018  00 

Extra    reserve    for    total    and    permanent    disability 
benefits   3.260  00 


Net  reserve   $126,398,278  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 3,040,(;75  00 

Death   losses   in   process  of   adjustment   or  adjusted 

and  not  due $179,557  82 

Death  losses  reported  for  which  no  proofs  have  been 

received    245,900  82 

Reserve  for  net  death  losses  iucurred  but  unreported  118.687  22 

Death  los.ses  and  other  policy  claims  resisted 32,210  18 

Total   polic.v  claims 57(!..356  04 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest _--___!__ 103,581  15 

Premiums  paid  in  advance,  including  surrender  values  so  applied 84.557  24 

TTnearned  interest  and  rent  paid  in  advance 607,353  50 

Commissions  due  to  agents  on  premium  notes  when  paid 75.557  89 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 9,969  62 

Medical  examiners'  fees  and  legal  fees  dui'  or  accrued 17.011    19 

Eslimated    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  busin-'ss  of  th^  year  of  this  statement 445,891  15 

Dividends  or  other  profits  due  policyltolders 675,728  49 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 3,989,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  647,757  (58 
Amounts    .set    apart,    apportioned    or    held    awaiting    apportionment 

ui)on  deferred  dividend  policies 9.39(i,748  l.> 

Reserve  for  mortality  fluctuition__ 2,.")40.949  00 

Reserve  for  asset  fluctuation  and  other  contingent  liabilities 3,189.635  24'> 

Reserve  for  trust  deposits 8.,308  (X) 

Proceeds  of  ixdicies  left  with  company  at  interest 94,688  96 

.Matured   credits  awaiting  proof S8,;)91  00 

Total — .-_ $151,940,637  32 

EXHIBIT   OF   POLICIES. 
Ordinary. 

Number.  Amnunt. 

At  end  of  previous  vear 219,470  $594,12S.564  *)0 

Issued  during  vear . 23,798  71,906,876  Ot) 

Revived  during  year 832  2,984,()58  00 

Increased  during  year 582,274  00 

Totals  after  transfers 244,100  $669,602,372  00 
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Deduct  ceased  : 

Number.  Amount. 

By  death   2,334  7,253,902  00 

By  maturity 850  1,979,054  00 

By  expiry 2,496  6,845,436  00 

By  surrender 4,518  15,877,168  00 

By  lapse 4,958  13,659,330  00 

By  decrease 3,207,815  00 


Total  terminated 15,156       48,822,705  00 

Outstanding  end  of  year 228,944  $620,779,667  00 


Policies  reinsured $1,098,000  00 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA   DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 8,451  $23,308,185  00 

Policies  issued  during  the  year 852  2,686,322  00 

Totals 9,303  $25,994,507  00 

Deduct  ceased  to  be  in  force  during  the  year 353  1,158,590  00 

Policies  in  force  December  31 8,950  $24,835,917  00 


Losses  and  claims  unpaid  December  31  of  previous  year 8  $13,000  00 

Losses  and  claims  incuri-ed  during  year 137  391,987  67 

Totals 140  $404,987  67 

Losses  and  claims  settled  during  the  year,  in  cash 135  396,153  67 

Losses  and  claims  unpaid  December  31 5  $8,834  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $904,422  91 

PREMIUM    NOTE   ACCOUNT. 

Pi'emium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $3,921,568  50 

Received  during  the  year  on  new  policies 70,755  25 

On  old  policies 1,337,183  42 

Restored  by  revival  of  policies 20,880  51 

Total $5,350,387  68 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $193,606  17 

LTsed  in  purchase  of  surrendered  policies 183,624  34 

Voided  by  lapse 146,778  39 

Used  in  payment  of  dividends  to  policyholders 189,500  39 

Redeemed  by  maker  in  cash 85,458  21 

Total  reduction  of  premium  note  account 798,967  50 

Balance  of  note  assets  at  end  of  year $4,551,420  IS 

GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus.  Loss  In  surplus. 

Loading  on  gross  premiums  of  the  year 
(averaging  19.6  per  cent  of  the  gross 

premiums)   $4,455,069  55 

Insurance  expenses  incurred  during  the 

year 3,858,195  88 

Gain  from  loading $596,873  67 

Interest  earned  during  the  year $7,245,329  11 

Investment  expenses  incurred  during  the 
year 464,229  91 

Net  income  from  investments $6,781,099  20 

Interest  required  to  maintain  reserve 3,820,812  00 

Gain  from  interest 2,900,287  20 
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Expected   mortality   on    net   amount   at 

risk $(i,S14,240  00 

Actual  mortality  on  net  amount  at  risk-  4,982,143  41 

Gain  from  mortality 1,832,096  59 

Net  expected  disbursements  to  annuitants    $268,091  45 
Net  actual  annuity  claims  incurred 353,212  89 

Loss  from  annuities $85,121  44 

Total    sain    during   the   year   from   surrendered    and 

lapsed  policies 362,632  13 

Decrease  in  surplus  on  dividend  account 4,160,951  76 

Decrease  in  special  funds  and  special  reserves  during 

the  year 1,852,968  73 

Investment  Exhibit. 
REAL  ESTATE. 

Total  decrease  in  hook  value 23,118  73 

STOCKS  AND  BONPS. 

Profits  on  sales  or  maturity $20,820  64 

From  change  in  difference  between  book 

and  market  value  during  the  yeai' 602,048  73 

Total  gain  carried  in 622,869  37 

Decrease  in  book  value,  other  than  for  amortization- 267,033  98 

Gain  on  other  investments,  viz  :  Suspended  bank  divi- 
dends, etc.  173  52 

Mortgage  bonuses 6,322  20 

Recover  of  loss  on  Austin,  Texas,  water  bonds 7,225  40 

Gain  from  assets  not  admitted 1,774  74 

MISCELLANEOUS. 

Net  loss  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 1,658  84 

Gain  from  all  other  sources 598  66 


Total  gains  and  losses  in  surplus  during  year___  $6,390,853  48       $6,390,853  48 


PHffiNIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 
(Incorporated  May,  1851.     Commenced  business  in  California  in  1880.) 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $35,489,559  69 

INCOME. 

First  year's  premiums  on  original  policies .$614,141  67 

Surrender  values  applied  to  pay  first  year's  premiums.  9,547  87 

Total  first  year's  premiums  on  original  policies $023,689  54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 143,193  78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  109,629  52 

Consideration  for  original  annuities  involving  life  contingencies 71,598  30 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies     13.769  00 

Total  new  premiums ,$961,880  14 
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Renewal    premiums    i •$4,.">1.~).4.'}1    ."il 

Dividends  applied  to  pay  renewal  preminms 534,744  IH 

Dividends   ai)plied   to   shorten    the   endowment   or   pre- 
mium   paying    period 4,302  00 

Surrender  \alues  applied  lo  pay  renewal  premiums 3().(i75  38 

Total    renewal    premiums .$4.891. ir)3  0." 

Total   premium   income $r).8ri3.033  10 

Consideration    for  supplementary   contracts   not   involving    life   con- 
tingencies      S3.803  00 

Dividends  left  with  the  compan.v  to  accumulate  at  interest 140..'(04  78 

Interest  on  mortgage  loans .$1,230,299  10 

Interest  on  bonds  and  dividends  on  stocks .31().S41  7.") 

Interest  on  premium  notes,  policy  loans  or  liens 221,128  OS 

Interest  on  deposits  in  trust  companies  and  banks 14,ti3'0  81 

Interest  on  other  debts  jiaid  by  agents 317  71 

Discount  on  claims  iiaid  in  advance 1.094  (H 

Rent  from  company's  property 49,784  04 

Total  interest  and  rents 1,834,096  10 

From    other    sources 1.5.933  50 

From  agents'  balances  previously  charged  off 5,334  81 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2.921   98 

Increase,  by  ad.iustment,  in  book  value  of  ledger  assets,  viz  :  Bonds  3.773  U(» 

Total    income    $7,939,400  3(i 


Total    ^^____ .$43,428,900  05 

DISBURSEMENTS. 
For  death  claims ---_$1.5,S2.447  73 

Additions 22.0(>5  48 

P^or  matured  endowments 9(ir),25()  78 

Additions   4(1,457  22 


Net  amount  paid  for  losses  and  matured  endowments $2,017,221  21 

For  annuities  involving  life  contingencies 3(),338  03 

Premium  notes  and  liens  voided  by  lapse 272  00 

Surrender  values   paid    in   cash    or   applied   in    liquidation    of   loans 

or  notes 1,01.5.263  Of! 

Surrender  values  applied  to  pa.v  new  and  renewal  premiums 46,223  25 

Surrender  values  applied  to  inirchase  paid-up  insurance  and  annuities  109,629  .52 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 75.459  4.S 

Dividends  applied  to  pay  renewal  premiums .534.744  16 

Dividends    applied    to   shorten    the    endowment    or   premium   paying 

period    4.302  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 143,193  78 

Dividends  left  with  the  companv  to  accumulate  at  interest 140..5;i4  78 

(Total  paid  policyholders.  .$4,723,151.82.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 3,019  18 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       11.499  00 

Dividends   and   interest   thereon   held   on   deposit   surrendered   during 

the  year -—  53,816  94 

Commissions  to   agents :    First  .year's  premiums,   renewal   premiums 

and   annuities   560. .319  88 

Commuted  renewal  commissions .5.()4<!  01 

Compensation  of  managers  and  agents .33.045  8,3 

Agency  supervision  and  traveling  expenses  of  supervisors 19.478  .53 

Branch  office  expenses,  including  salaries  of  managers  and  clerks__  173.813  77 

Medical  examiners'  fees  and  inspection  of  risks 62,571  10 

Salaries   and  all   other   compensation  of  officers,   directors,    trustees 

and  home  office  emplo.vees 215,t)57  29 

Rent    17..W0  00 

Advertising,   printing  and  stationerv ;   postage,   telegraph,   telephone 

and  express 59,226  66 
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Legal  expense 4,555  77 

Furuiture,  fixtures  and  safes 20,056  SS 

Repairs  and  expenses  on  real  estate 20,995  73 

Taxes  on  real  estate 1,901  46 

State  taxes  on  premiums 71,168  68 

Insurance  department  licenses  and  fees I 6,494  44 

All  other  licenses,^  fees  and  taxes 108,888  34 

Other  disbursements   47,115  12 

Agents'  balances  charged  oft" 200  00 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 11,164  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Real 

estate  and  bonds 41,005  50 

Total  disbursements $6,271,092  22 


Balance    $37,157,267  83 

LEDGER    ASSETS. 

Book  value  of  real  estate $672,000'  00 

Mortgage  loans  on  real  estate,  tiiSt  liens 23,115,759  50 

Loans  made  to  policyholders  on  this  company's  policies 5,651,967  19 

Premium  notes  on  policies  in  force ^_  58,477  49 

Book  value  of  bonds  and  stocks-- 7,110.868  50 

Cash   in   company's  office : 1,568  59 

Deposits  in  trust  companies  and  banks  on  interest 545,203  03 

Agents'   balances   : 823  53 

Total   ledger   assets $37,157,267  83 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.502,100  21 

Interest  due  and  accrued  on  bonds 65,373  93 

Interest    due   and   accrued    on   premium    notes,    policy 

loans  or  liens 71,131  99 

Interest  due  on  premiums 12  29 

Total  interest  due  and  accrued 638,618  42 

Net  amount  of  uncollected  and  deferred  premiums 507,247  37 

Gross   assets $38,303,1.33  62 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances,    gross .$9,034  98 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 973  97 

Overdue  and  accrued  interest  on  bonds  in  default 17,459  99 

Book   value   of   ledger   assets  over  market    value,   viz  : 

Stocks  and  bonds  not  subject  to  amortization 08,278  00 

95,746  94 

Admitted  assets $38,207,.386  68 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force : 
Actuaries'  tabl<^  at  4  per  cent  and  American  experi- 
ence table  at  3  and  Si  per  cent .$34,812,4.55  00 

Deduct  net  value  of  risks  of  this  company  reinsured 104,088  80 

Net  reserve .$34,70S,.367  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies-. 149,129  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 9.064  42 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not    due    $30,764  97 

Death   losses  reported  for  which  no  proofs  have  been 

received    68.741  74 

Reserve  for  net  death  losses  incurred  but  unreported--         ,50,000  OD 
Death  losses  and  other  policy  claims  resisted 4,000  00 

Total   policy  claims 153,.50G  71 

39—18346 
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Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    438,346  70 

Premuims  paid  in  advance,  including  surrender  values  so  applied 32,863  95 

Unearned  interest  and  rent  paid  in  advance 96,041  68 

Commissions  to  agents,  due  or  accrued 12,221  36 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 1,956  10 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 4,029  60 

Estimated    amount   hereafter   payable    for   federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 75,000  00 

Dividends  or  other  profits  due  policyholders 72,356  88 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 913,271  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 13,481  91 

Amounts  set  apart,  apportioned  or  held  waiting  apportionment  upon 

deferred  dividend  policies 12,887  61 

Reserve,  special  or  surplus  funds  not  included  above 24,717  51 

All  other  liabilities 1,490,145  85 

Total ,1:38,207,386  68 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 82,823  $156,316,519  00 

Issued   during   year 9,900  19,555,464  00 

Revived  during  year 97  176,813  00 

Increased   during   year 130,326  00 

Totals  after  transfers 92,820  $176,179,122  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 867       $1,577,230  00 

By  maturity 610         1,012,708  00 

By  expiry   743         1,239,934  00 

By   surrender   1,484         3,379,779  00 

By   lapse 2,837         5,464,366  00 

By   decrease    573,295  00 

Total   terminated 6,541  13,247,312  00 

Outstanding  at  end  of  year 86,279  $162,931,810  00 

Tolicies    reinsured   171  1,880,196  00 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 2,755  $5,625,913  00 

Policies  issued  during  the  year 682  1,399,069  00 

Totals 3,437  $7,024,982  00 

Deduct  ceased  to  be  in  force  during  the  year 228  544,185  00 

Policies  in  force  December  31,  1914 3,209  $6,480,797  00 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $1,000  00 

Losses  and  claims  incurred  during  the  year 31  53,547  83 

Total  losses  and  claims  settled  during  the  year,  in  cash           32  $54,547  83 


I'remiums  collected  or  secured  in  cash  and  notes  or  credits $252,097  Sfi 

PREMIUM    NOTE   ACCOUNT. 
Premium  notes,   loans  or  liens   on   hand   December  31 

of   previous   year $69,516  03 

Received  during  the  year  on  new  policies 582  00 

Total    .$70,098  03 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $7,214  84 

Used  in  purchase  of  surrendered  policies 270  62 

Voided  by  lapse 272  00 

Used  in  payment  of  dividends  to  policyholders 176  60                       ♦ 

Redeemed  by  maker  in  cash 3,086  48 

Total  reduction  of  premium  note  account 11,620  54 

Balance  of  note  assets  at  end  of  year $58,447  49 
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GAIN   AND    LOSS    EXHIBIT. 
Insurance  Exhibit. 
T         1-  .  ,.     ,  „^      ^„  Gain  111  surplus.  Loss  In  surplus. 

Loading:  oii  gross  premiums  of  the  year_$l, 183,292  79 
Insurance  expenses  incurred  during  year  1,342,661  51 

Loss  from  loading $159  368  72 

Interest  earned  during  the  year $1,936,924  70 

Investment  expenses  incurred  during  the 
year    101,766  88 

Net  income  from  investments $1,835,157  82 

Interest  required  to  maintain  reserve.-  1,223,075  75 

Gain   from   interest $612,082  07 

Expected   mortality   on   net   amount   at 

risk    $1,613,827  00 

Actual  mortality  on  net  amount  at  risk      984,326  46 

Gain  from  mortality 629,n(K)  54 

Expected  disbursements   to  annuitants-      $28,789  00 
Actual  annuity  claims  incurred 28,495  63 

Gain  from  annuities 293  37 

Total    gain    during    the   year    from    surrendered    and 

lapsed  policies 178,628  16 

Decrease  in  surplus  on  dividend  account 949  271  34 

Increase  in  special  funds  and  special  reserves  during 

the  year _ 1,487,323  52 

JNet  to  profit  account 5,134  81 

Investment  Exhibit. 
REAL   ESTATE. 

Decrciisi-    in   l)ook    value $32,100  00 

Loss  fi-om  change  in  difference  between 

book  and  market  value  during  year__  5,500  00 

Total  loss  carried  in 37  600  00 

STOCKS    AND   BONDS. 

Total  profits  on  sales  or  maturity 2,921   98 

Loss  on  sales  or  maturity $11,164  29 

From     change     in     difference     between 

book  and  market  value  during  year__         118,551  00 

Total  loss  carried  in 129  715  29 

Loss  from  assets  not  admitted 19.914  78 

Total  gains  and  losses  in  surplus  during  the  year_  $1,428,.560  93       $2,783,193  65 

SURPT.US. 

Suri)li]s  December  31,  1913 1,354,632  72 

Totals    $2,783,193  65       $2,783,193  65 


PITTSBURG  LIFE  AND  TRUST  COMPANY. 

Pittsburg,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  June  28,  1902.     Commenced  business  in  California  December  4,  1909.) 

W.  C.  Baldwin,  President.  Jas.  H.  Maiian,   Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .' $23,512,717  85 
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INCOME. 

Total  first  year's  premiums  ou  original  policies $445,302  14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 37,009  51 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  26,316  00 

Total  new  premiums $508,627  65 

Renewal   premiums   $2,442,646  55 

Dividends  applied  to  pay  renewal  premiums 44,750  08 

Surrender  values  applied  to  pay  renewal  premiums 17,550  87 

Total   renewal   premiums   2,504,947  50 

Extra  premiums  for  total  and  permanent  disability  benefits  and  ad- 
ditional accidental  death  benefits 7,203  58 

Total  premium  income $3,020,778  73 

Consideration   for   supplementary   contracts  not   involving   life   con- 
tingencies    11.549  00 

Dividends  left  with  the  company  to  accumulate  at  interest 5,564  1(5 

Interest  on  mortgage  loans $285,005  81 

Interest  on   collateral   loans   I'^O  (Hi 

Interest  on  bonds  and  dividends  on  stools 17l'>.(t4;)  17 

Interest  on  premium  notes,  policy  loans  or  liens 2.')(i,2(;4  43 

Interest  on  deposits  in  trust  companies  and  banks 7,204  73 

Interest  on  rents  past  due 031  97 

Rent   from   company's   property 365,296  70 

Total  interest  and  rents . 1,071,232  81 

From  other  sources 499  66 

From  agents'  balances  previously  charged  off 627  67 

Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Bonds  10,881  50 

Total  income $4,121,133  53 


Total    $27,633,851  38 

DISBURSEMENTS. 
For   death   claims   $1,345,150  82 

Additions   16.433  48 

For  matui-ed  endowments 416.447  40 

Additions   3,02.5  38 

For  additional  accidental  benefits 1.067  18 

Net  amount  paid  for  losses  and  matured  endowments $1,782,124  26 

For  annuities  involving  life  contingencies 17,469  11 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes - 668,163  85 

Surrender  values  applied  to  pay  renewal  premiums _-  17,391  87 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties   26,316  00 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes__  131..590  53 

Dividends  applied  to  pay  renewal  premiums 44.7.50  OS 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 37.009  51 

Dividends  left  with  the  companv  to  accumulate  at  interest 5,564  10 

(Total  paid  policyholders,  $2,730,379.37.) 

Expense  of  investigation  and  settlement  of  policy  claims 362  70 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   —  14,075  33 

Dividends  and  interest  thereon  held  on  deposit  surrendered  durin-i; 

the  year 4,060  02 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commissions   to   agents :   First  year's   premiums   and   renewal   pre- 
miums   - 194,898  21 

Agency  supervision  and  traveling  expenses  of  supervisors 1.55.770  .52 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 16.465  37 

Medical  examiners'  fees  and  inspections  of  risks 36,530  39 

Salaries  and  all   other  compensation  of  ofiicers,  directors,   trustees 

and   home   office   employees   125,2-4  2o 

Rent   22,900  00 
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Advertising,   printing,  stationery,   postage,  telegraph,   telephone  and 

express  1 45,958  83 

Legal  expense 6,325  63 

Furniture,   fixtures  and  safes 1,094  51 

Repairs  and  expenses  on  I'eal  estate 92,262  29 

Taxes  ou  real  estate '.—-  83.624  78 

State  taxes  on  premiums i 32,076  64 

Insurance  department  licenses  and  fees 8,428  70 

All  other  licenses,  fees  and  taxes 9,780  08 

Other  disbursements  19,859  50 

Agents'   balances   charged   off . 6,03.8  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 373  32 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz : 

Bonds  191,562  99 

Total   disbursements   .$3,898,052  27 


Balance    $23,735,799  11 

LEDGER    ASSETS. 

Book  value  of  real  estate $9,035,207  49 

Mortgage  loans  on  real  estate 5,717,450  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 3,000  00 

Loans  made  to  policyholders  on  this  company's  policies 4,550.691  2ti 

Premium  notes  on  policies  in  force 79,799  10 

Book  value  of  bonds  and  stocks 4,082,121  81 

Cash  in  company's  office 2,104  16 

Deposits  in  trust  companies  and  banks  not  on  interest 9  08 

Deposits  in  trust  companies  and  banks  on  interest 253,939  12 

Bills  receivable 884  09 

Contingent  reversion  and  Washington  Life  stock 30,587  00 

Total   ledger  assets   $23,735,799  11 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $89,402  04 

Interest  accrued  on  bonds 48,736  41 

Interest   due    and    accrued    on    premium    notes,    policy 

loans  or  liens  ^  43,444  58 

Interest  accrued  on  bank  deposits 245  73 

Rents  due  and  accrued  on  company's  property  or  lease 14.383  78 

Total  interest  and  rents  due  and  accrued $196,212  54 

Net  amount  of  uncollected  and  deferred  premiums 318.674  00 

Gross   assets $24,250,685  65 

Deduct  Assets   Not  Admitted. 
Bills  receivable $884  09 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 10,059  10 

Book  value  of  ledger  assets  over  market  value,  viz : 

Washington    Life   stock    and   bonds 37.187  00 

48,130  19 


Admitted  assets - $24,202,555  46 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force, 
as  computed  by  Pacific  Insurance  department : 
Actuaries'   table   at  4   per  cent  and   American  ex- 
perience table  at  3  and  3*  per  cent $21,661,632  00 

Deduct  net  value  of  risks  of  this  company  reinsured-  4,732  00 

Total    $21,656,900  00 

Extra  reserve  for  total  and  permanent  disalnlity  bene- 
fits and  additional  accidental  death  benefits 4,385  00 

Net  reserve $21,661,285  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies 118,337  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 1,686  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   $97,105  30 

Death  losses  reported  for  which  no  proofs  have  been 

received    84,302  86 

Reserve  for  net  death  losses  incurred  but  unreported-        10.000  00 

Matured  endowments  due  and   unpaid 21.195  27 

Death  losses  and  other  policy  claims  resisted 7,000  00 

Total  policy  claims 219,603  43 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 10,758  42 

Premiums  paid  in  advance,  including  surrender  values  so  applied 26.771  99 

Unearned  interest  and  rent  paid  in  advance 113.057  78 

Commissions  to  agents,  due  or  accrued 7,004  48 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued —  7,966  54 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 1,961  00 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 47,314  88 

Dividends  or  other  profits  due  policyholders 22,208  36 

Amounts   set   apart,    apportioned    or   held   awaiting   apportionment 

upon  deferred  dividend  policies 26,647  31 

Reserve,  special  or  surplus  funds  not  included  above 27,788  00 

All  other  liabilities 7,190  24 

Capital   stock   1.000,000  00 

Unassigned   funds    .- 902,975  03 

Total    $24,202,555  46 

EXHIBIT   OF    POLICIES. 
Ordinary. 

Nuraher.  Amount. 

At  end  of  previous  vear 53.688  $1,012,262  34 

Issued  during  year  9,507  188,798  16 

Revived  during  year 188  5.901  27 

Increased   during   year 1,122  26 

Totals  after  transfers 63,383      $1,208,084  03 

Deduct  ceased  :  Xumlier,  Amount. 

By  death 706  $14,030  66 

Bv  maturitv 266  4.289  67 

Bv   expirv   1,014  44,623  52 

Bv   surrender   1,884  30.850  93 

By   lapse   2,089  51,138  12 

By  decrease 2,397  23 

Total   terminated 5,959  147.330  13 

Outstanding  at  end   of  vear 57.424       $1,060,753  90 


Policies   reinsured    30  $4,530  40 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Ammint. 

Policies  in  force  December  31  of  previous  year 1.087  $3,383,242  00 

Policies   issued   during   the   .vear   188  929.608  00 

Totals 1.275  $4.312,8.50  00 

Deduct  ceased  to  be  in  force  during  the  year 301  1.253,226  00 

Policies  in  force  December  31 974  $3,059,624  00 


Losses  and  claims  unpaid  December  31  of  previous  year 5  $4,438  60 

Losses  and  claims  incurred  during  year 37  63.190  77 

Totals    42  $67,629  37 

Losses  and  claims  settled  during  the  year,  in  cash 35  59.622  01 

Losses  and  claims  unpaid  December  31 7  $8,007  36 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $81,797  93 
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PREMIUM    NOTE   ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31 

of  previous   year   _ $81,616  45 

Received  during  the  year  on  old  policies 20,076  65 

Total    _ $101,693  10 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $844  36 

Used  in  purchase  of  surrendered  policies 4,723  27 

Redeemed   by   maker   in   cash 16,326  37 

Total  reduction  of  premium  note  account 21,894  00 

Balance  of  note  assets  at  end  of  year $79,799  10 

GAIN   AND   LOSS   EXHIBIT. 
Insurance   Exhibit. 

Gain  In  suiulus.  Los?  'n  surplus. 

Loading  on  gross  premiums  of  the  year_    $547,984  33 
Insurance  expenses  incurred  during  the 
year    687,160  29 

Loss  from  loading $139,175  96 

Interest  earned  during  the  year $1,081,136  36 

Investment    expenses    incurred    during 

the  year 181.388  47 

Net  income  from  investments $899,747  89 

Interest  required  to  maintain  reserve 779.559  25 

Gain   from  interest   $120,188  64 

Expected   mortality   on   net   amount   at 

risk ■_ $1,189,764  00 

Actual  mortality  on  net  amount  at  risk      846,580  92 

Gain  from  mortality 343,183  08 

Net    expected    disbursements    to   annui- 
tants           $7,024  67 

Net  actual  annuity  claims  incurred 7,034  11 

Loss  from  annuities 9  44 

Total    gain    during   the   year    from    surrendered    and 

lapsed  policies 81,266  28 

Dividends  paid  stockholders lOO.OOO  Ol^) 

Decrease  in  surplus  on  dividend  account 223,205  00 

Decrease  in  special  funds  and  special  reserves  during 

the  year _  888  00 

Net  to  gain  account 123  20 

Investment  Exhibit. 

REAL  ESTATE. 

Total  losses  on  sales 373  32 

STOCKS  AND  BONDS. 

Increase  in  book  value,  other  than  for 

accruals    $5,000  00 

Gain  from  change  in  difference  between 

book  and  market  value  during  year_      131,600  00 

Total  gain  carried  in 136,600  00 

Total  decrease  in  book  value,  other  than  for  amorti- 
zation         189,776  88 

Loss  from  assets  not  admitted 1,911  08 

MISCELLANEOUS. 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 5,601  40 

Gain  from  agents'  balances 627  67 

Balance  unaccounted  for 353  37 


Total  gains  and  losses  in  surplus  during  the  year_      $688,478  27  $654,865  05 
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SUET'LUS. 

Surplus  December  31,  1913 869,361  81 

Surplus  December  31,  1914 902,975  03 

Increase  in  surplus 38.613  22 

Totals $0.88,478  27  $688,478  27 


THE  PROVIDENT  LIFE  AND  TRUST  COMPANY 
OF  PHILADELPHIA. 

Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1014. 

(Incorporated  March  22,  1805.     Commenced  husiniss  in  Ciilifornia  in  1002.1 

Asa  S.  Wing,  President.  C.  Walter  Borton,  Secretary. 

CAPITAL. 
Amount  of  capital  paid  up  in  cash $1,000,0(10  (lO 

Amount  of  ledger  assets  December  31  of  prtvious  year $77,194,410  43 

INCOME. 

First  year's  premiums  on  original   policies $1,302,801  2.3 

Surrender  values,  applied  to  pay  first  year's  premiums        17,176  76 

Total  first  year's  premiums  on  original  policies $1,320,037  99 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 294,176  30 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  129,882  00 

Consideration  for  original  annuities  involving  life  contingencies 153.714  25 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies     ^^ 800  00 


Total  new  premiums $1,898,610  54 

Renewal    premiums    . $7.8,33.869  26 

Dividends  applied  to  pay  renewal  premiums 1.324.225  64 

Renewal  premiums  for  deferred  annuities 204  68 

Total    renewal    premiums 9,158,299  58 

Total   premium   income $11,056,910  12 

Consideration    for   supplementary   contracts   not   involving   life   con- 
tingencies      70.334  67 

Dividends  left  with  the  company  to  accumulate  at  interest 8.033  15 

Interest  on  mortgage  loans $1,237,481  50 

Interest    on    collateral    loans 90.365  29 

Interest  on  bonds  and  dividends  on  stocks 1.882.231    11 

Interest  on  premium  notes,  policy  loans  or  liens 590.174  8it 

Interest  on  deposits  in  trust  companies  and  banks 7.944  58 

Discount   on    refunded   premiums 118  31 

Discount  on  claims  paid  in  advance-- 172  98 

Rent    from    company's   property-- 57.475  83 

Total  interest  and  rents 3,865.961  49 

From  other  sources 1.760  92 

Profit  on  sale   or  maturity  of  ledger  assets,  viz :   Real   estate   and 

bonds    - : 91.939  75 

Total    income    - - $1,5,094.943  10 


Total    - $92,289,358  53 
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DISBURSEMENTS. 
For    death    claims .$2,207,579  91 

Additions     40,474  00 

For   matured   endowments 2,770,r)43  11 

Additions    95,73-")  00 


Net  amount  paid  for  losses  and  matured  endowments $5,114,332  02 

For  annuities  involving  life  contingencies 109,731  37 

Surrender  values  paid   in   cash   or   applied   in   liquidation   of   loans 

or  notes  [ 1,758,489  45 

Surrender  value  applied  to  pay  new  premiums 17,176  76 

Surrender    values     applied     to     purchase     paid-up     insurance     and 

annuities    — -. 129,882  OO 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 399,010  01 

Dividends  applied  to  pay  renewal  premiums 1,. 324,225  64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 294,176  30 

Dividends  left  with  the  company  to  accumulate  at  interest 8,033  15 

(Total  paid  policyholders,  $9,155,056.70.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 13,017  56 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     

Dividends  and  interest  held  on  deposit  surrendered  during  the  year 
Commissions  to  agents :  First  year's  premiums,  renewal  premiums, 

annuities  and  renewals 

Compensation  of  managers  and  agents 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch  office  expenses,  including  salaries  of  managers  and  clerks__ 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries   and   all   other  compensation   of  ofiicers,    directors,   trustees 

and  home  office  employees 

Rents    

Advertising,   printing  and  stationery,  postage,   telegraph,   telephone, 

express  and   exchange 

Legal  expense  

Furniture,   fixtures   and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements   

Interest  account 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds 
Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Real 

estate,  bond  and  stocks 750,211  08 

Total    disbursements   $12,724,485  64 


88,347 

03 

1,080  51 

.004,231 

71 

7,999 

92 

39,110 

94 

46.78:', 

57 

71.696 

49 

489,659 

70 

42,1()1 

89 

106,711 

88 

12,130 

20 

13,005 

OS 

37,529 

74 

31,078 

7S 

136,714 

30 

13,048 

7(; 

586,330 

78 

62,196 

13 

8,469 

04 

7,913 

25 

Balance    _■ $79,564,872  89 

LEDGER    ASSETS. 

Book  value  of  real  estate $1,258,617  68 

Mortgage  loans  on  real  estate 24,557,480  68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 2,810,711  78 

Loans  made  to  policyholders  on  this  company's  policies 10,653,169  28 

ri'emium  notes  on  policies  in  force 1,006  79 

Book  value  of  bonds  and  stocks 39,899,424  25 

Deposits  in  trust  companies  and  banks  on  interest 384,462  43 

Total   ledger  assets $79,564,872  89 


40—18346 
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Non-Ledger  Assets. 

Interest  due  and  acci'ued  on  mortgages $363,495  39 

Interest  accrued  on  bonds 530,l'-3  01 

Interest   accrued    on   collateral    loans 34,GS1  63 

Interest   due   and   accrued   on    premium   notes,    policy 

loans    or    liens 162,803  84 

Rents    1,750  58 


Total  interest  and  rents 1,092,854  45 

Market   value    (not   including   interest)    of   bonds   and   stocks   over 

book  value 945,555  75 

Net  amount  of  uncollected  and  deferred  premiums 1,414,398  59 

Gross   assets   .$83,017,681  68 


Admitted  assets   $83,017,681  68 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force :  American  ex- 
perience table  at  3i  per  cent  and  McClintock's  table  of  annuitants 
at  3*  per  cent $74,675,508  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving   life   contingencies 757,811  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 81.37i»  98 

Death  losses  due  and  unpaid $41,916  37 

Death  losses  reported  for  which  no  proofs  have  been 

received    154.942  OO 

Reserve  for  net  death  losses  incurred  but  unreported-        30,000  0() 

Matured  endowments  due  and  unpaid 16,262  00 

Death  losses  and  other  policy  claims  resisted 40.0(^>  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    155  29 

Total  policy  claims 283.275  66 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 17.908  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 423.978  69 

Unearned  interest  and  rent  paid  in  advance 130  17 

Commissions  to  agents,  due  or  accrued 8,291  92 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 4,335  22 

Medical  examiners'  fees 5,255  00 

Estimated   amount   hereafter   payable    for   federal,    state   and    other 

taxes  based  uix)n  the  business  of  the  year  of  this  statement 156,939  27 

Dividends  or  other  profits  due  policyholders 187,156  46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 1,030,000  00 

Additional  reserve  required  to  compute  present  value  of  all  policies —  3,123,050  00 

Special  reserve  for  possible  1914  tax 236,688  28 

Estimated  liability  on  employees'  saving  fund 735  16 

Capital  stock l.OOO.OOO  00 

Unassigned  funds    (surplus) 1.025,246  97 

Total $83,017,681  68 

EXHIBIT   OF   POLICIES. 

Ordinary    (Paid-for). 

Number.  Amount. 

At  end  of  previous  year 111,870  $302,103,125  00 

Issued  during  year 15,521       40.296.9S8  00 

Revived  during  year 458         1. 168.462  00 

Increased  during  year 85  497.172  00 

Totals  after  transfers 127,934  $344,065,747  0(> 
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Deduct  ceased  : 

Number.  Amount. 

By  death   759  $2,338,780  00 

By   maturity 1,008  2,859,564  OO 

By    expiry    1  2,000  00 

By  surrender 2,772  8,144,405  00 

By  lapse 4,008  12,300,148  00 

By  decrease 1,805,850  00 

Totals  terminated 8,G08       27,450,747  00 

Outstanding  at   end   of   year 119,320  $310,015,000  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Policies  in  force  December  31  of  previous  year 4,299     $10,075,843  00 

Policies  issued  during  the  year 980         2,937,834  00 

Totals 5,279     $J3.013.(577  OO 

Deduct  ceased  to  be  in  force  during  the  year 403         1.400,547  00 


Policies  in  force  December  31 4,816     $11,613,130  00 


Losses  and  claims  unpaid  December  31  of  previous  year 3  $3,045  00 

Lo.sses  and  claims  incurred  during  year 39  143.702  OO 


Totals 42  $146,747  00 

Losses  and  claims  settled  during  the  year,  in  cash 40  143,651  00 

Losses  and  claims  unpaid  December  31 2  $3,096  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits__     $374,277  06 

PREMIUM    NOTE   ACCOUNT. 
Premium  notes,  loans  or  liens  on   hand  December  31 

of  previous  year $1,424  25 

Received  during  the  year  on  old  policies 180  40 

Total $1,604  65 

Deductions  during  the  .year  as  follows  : 

Used  in  payment  of  dividends  to  policyholders $306  71 

Redeemed  by  maker  in  cash 291  35 


Total  reduction  of  premium  note  account 597  86 


Balance  of  note  assets  at  end  of  year $1,006  79 

GAIN    AND    LOSS    EXHIBIT. 
Insurance  Exhibit. 

Gain  in  suiTilus.  f^os>3  in  surplus. 

Loading  on  gross  premiums  of  the  year_$1.901,675  77 
Insurance  expenses  incurred  during  .vear  2.639.619  56 

Loss  from  loading $737,943  79 

Interest  earned  during  the  year $3,888,029  65 

Investment  expenses  incurred  during  the 
year    68,608  52 


Net  income  from  investments $3,819,421  13 

Interest  required  to  maintain  reserve, 
computed  independently  for  the  sev- 
eral funds  increasing  at  interest 2.571,244  00 

Gain  from  interest $1,248,177  13 

Expected    mortality    on    net    amount   at 

risk   $2,871,230  00 

Actual  mortality  on  net  amount  at  risk  1,326,552  91 

Gain  from  mortality 1,544,677  09 


620  REPORT    OF    INSURANCE    COMMISSIONER. 

Expected  disbursements  to  annuitants $68,320  65 

Actual  annuity  claims  incurred 54,584  15 

Gain  from  annuities 13.736  ^^0 

Total    gain    during    the   year   from    surrendered    and 

lapsed  policiv^s 144,41)6  (Ji) 

Decrease  in  surplus  on  dividend  account 2.166.1."')3  76 

Decrease  in  special  funds  and  special  reserves  during 

the  year 437,059  72 

Net  to  profit  accoimt 1,760  92 

Investment   Exhibit. 

EEAi   ESTATE. 

Total  profit  on  sales 2Si>  06 

Loss  on  sales $5,000  00 

Decrease  in  book  value 50.948  21 

Total  loss  carried  in 55,048  21 

STOCKS   AND  BONDS. 

Total  profits  on  sales  or  maturity 91,659  75 

Loss  on  sales  or  maturity $2,913  25 

Decrease  in  book  value,  other  than  for 

amortization    699,262  87 

From  change  in  difference  between  book 

and  market  value  during  the  year 249,723  85 

Total  loss  carried  in 951,899  97 

MISCELLANEOUS. 

Loss  on  change  in  reserve  basis 940.862  00 

Balance  unaccounted   for 4,976  14 

Total  gains  and  losses  in  surplus  during  the  year  $3,486,793  94       .t:4,852,807  73 

SUEPLUS. 

Surplus  December  31,  1913 $2,391,260  76 

Surplus  December  31,  1914 1.025.246  97 

Decrease  in  surplus 1,306,013  79 

Totals $4,852,807  73       $4,852,807  73 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 

Newark,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  in  1873.     Commenced  business  in  California  in  1901.) 

Forrest  F.  Dryden.  President.  Willard  I.  Hamilton,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash , $2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $323,731,741   4(^ 

INCOIViE. 

Total  first  year's  premiums  on  original  policies $4,311,313  0-5 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 76,422  98 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  634,848  02 

Consideration  for  original  annuities  involving  life  contingencies _ —  .320,294  89 

Consideration  for  supplementary  contracts  involving  life  contingencies 5,943  25 

Total  new  premiums .$5,348,822  19 
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Rpiiewiil  inviniuins .$26,710,570  54 

Dividends  iipplifHl  to  pay  renewal  premiums 444,839  40 

Annuities  under  supplemental  contracts 215  97 

Surrender  values  applied  to  pay  renewal  premiums 696  66 

Renewal  premiums  for  deferred  annuities 2,665  00 

Total  renewal  premiums 27,158  987  57 

Extra  premiums  for  total  and'  permanent  disability  benefits '  19,'378  33 

Industrial  premiums,  etc 54  556148  85 

Total  premium  income • $87,083,336  94 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies     153,206  97 

Interest  on  mortgage  loans $4,953,239  S3 

Interest  on  collateral  loans 149,101  58 

Interest  on  bonds  and  dividends  on  stocks 8,094^967  54 

Interest  on  premium  notes,  policy  loans  or  liens 1,421,259  25 

Interest  on  deposits  in  trust  companies  and  banks 245,703  62 

Interest  on  revivals  and  changes  in  premiums 22,817  59 

Interest  on  agents'  indebtedness 1,024  38 

Interest  on  advances,  account  of  loans  recovered 62  97 

Rent  from  company's  property 1,092,625  32 

Total  interest  and  rents 15,980,802  08 

Conscience  fund '       '  26  10 

Profit  on  sale  or  maturity  of  ledlger  assets,  viz  :  Real  estate  and  bonds  8,638  89 

Total  income $103,226,010  98 


Total $426,957,752  38 

DISBURSEMENTS. 

For  death  claims $22,717,206  25 

Additions _ 218,493  53 

For  matured  endowments 1,078,012  40 

Additions  6,542  00 

For  total  and  permanent  disability  claims 1,348  88 

Net  amount  paid  for  losses  and  matured  endowments $24,021,603  06 

For  annuities  involving  life  contingencies 173,076  64 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 5,421,564  48 

Surrender  values  applied'  to  pay  renewal  premiums 696  66 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  2.772.541  72 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 5.015,488  49 

Dividends  applied  to  pay  renewal  premiums 1,791,898  01 

Dividends  applied  to  purchase  paid-un  additions  and  annuities 76.940  99 

(Total  paid  policyholders,  $39,273,810.05.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 39,863  22 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      120.875  67 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Commissions  to  agents:  First  year's  premiums,  renewal  premiums, 

annuities,  renewals  and  industrials 12.329.319  43 

Compensation  of  managers  and  agents 22  950  99 

Agency  supervision  and  traveling  expenses  of  supervisors 289,'416  01 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 3,738!325  20 

Medical  examiners'  fees  and  inspection  of  risks '775^204  99 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 3,012.513  05 

Rent   l'.023!209  92 

Advertising,  printing  and  stationery,  postage,  telegraph,   telephone, 

express  and  exchange 7.35,858  52 

Legal  expense 38.586  67 

Furniture,  fixtures  and  safes 9l!684  03 

Repairs  and  expenses  on  real  estate 314.884  09 

Taxes  on  real  estate 297.8.55  38 

State  and  provincial  taxes  on  premiums 1,202,023  76 
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Insurance  department  licenses  and  fees 42,724  29 

All  other  licenses,  fees  and  taxes 509,221  3G 

Other  disbursements  498,045  13 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Real  estate  and  bonds  -'^^''Tl*'^  ^^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 240,G7(J  3S 

Total  disbursements $65,015,442  47 


Balance $361,942,309  91 

LEDGER   ASSETS. 

Book  value  of  real  estate $17,791,942  84 

Mortgage  loans  on  real  estate,  first  liens 101,395,06S  09 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 3.629.500  00 

Loans  made  to  policyholders  on  this  company's  policies 29.05S.(I75  21 

Book  value  of  bonds  and  stocks 187,480,957  01 

Cash  in  company's  office 7,537  3.i 

Gash  in  transit  from  branch  offices 419,008  51 

Deposits  in  trust  companies  and  banks  not  on  interest 925,936  47 

Deposits  in  trust  companies  and  banks  on  interest 21,601,643  59 

Agents'  balances 2,640  81 

Total  ledger  assets $361,942,309  91 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,686,397  29 

Interest  accrued  on  bonds 2,327,299  88 

Interest  accrued  on  collateral  loans 35,908  89 

Interest    due    and    accrued    on    premium    notes,    policy 

loans  or  liens  ___. 164.0.39  86 

Interest  due  on  bank  balances 671  06 

Rents    1'7.04S  13 

Total  interest  and  rents  due  and  accrued 4,231..365  11 

Net  amount  of  uncollected  and  deferred  premiums  (ordinary) 5,613,601  46 

Net  amount  of  uncollected  premiums  (industrial) 828,762  30 

Supplies,  stationery,  printed  matter 10,000  00 

Furniture,  fixtures  and  safes 50.000  00 

Lavi'  library 9,395  92 

Gross  assets $372,685,434  70 

Deduct  Assets   Not  Admitted. 

Supplies,  stationery,  printed  matter $10,000  00 

Furniture,  fixtures  and  safes 50,000  00 

Law  library 9.,395  92 

Agents'  debit  balances,  gross 2,640  81 

Fremium   notes    and    loans   on   policies   and    net   pre- 
miums in  excess  of  the  net  value  of  their  policies —  167  86 
Book  value  of  ledger  assets  over  market  value,  viz  : 

Bonds  and  stocks 11,505,214  04 

Amounts  on  deposit  in  banks  which  have  suspended 

payment 3^699_14       ^^^^^^^^^^  ^^ 


Admitted  assets   .$361,104,316  93 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force :  Actuaries'  table,  at  4  per  cent ;  American 
experience  table,  at  3  and  .3*  per  cent .$288.99.3.171  00 

Deduct  net  value  of  risks  of  this  company  reinsured-  865,045  00 

Total " $288,128,126  00 

Extra    reserve    for   total    and    permanent    disability 

benefits 12.347  00 

Net  reserve $288,140,473  00 
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Preseut  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 

Death  losses  in  process  of  adjustment  or  adjusted  and) 

not  due $359,884  14 

Death  losses  reported  for  which  no  proofs  have  been 

received    621,389  54 

Reserve  for  net  death  losses  incurred  but  unreported__      250,000  00 

Matured  endowments  due  and  unpaid 24,126  00 

Death  losses  and  other  policy  claims  resisted 70^950  57 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    9Q  00 

Total  policy  claims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies   

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 

Medical  examiners'  fees  and'  legal  fees  due  or  accrued 

Estimated    amount   hereafter   payable   for   federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 

Dividends  declared  on  or  apportioned  to  non-participating  industrial 

policies 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 

Reserve,  .special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  stock 

Unassigned  funds    (surplus) IIIIZI 


1,134,979 
672,392 


1,326.440 

2,862 

1,012,936 

768,424 

19,850 

61,038 

115,248 

1,654.307 
400.000 
242,908 

4B2,883 

522.080 
6,975,610 

20,184.467 

1,000,000 

119 

2,000,000 

34.437,295 


81 
39 
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00 
05 

07 
00 
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92 

00 
17 

24 

00 
08 
00 
42 


Total 


EXHIBIT   OF   POLICIES. 
Ordinary. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 

Increased  during  year 

Total  after  transfers 
Deduct  ceased  : 


$361,104,316  93 


Amount. 

$944,362,877  00 

16]  ,430,602  00 

10,410,490  00 

340,389  00 


952,274    $1,116,544,358  00 


Number. 

801,426 
142,949 

7,899 


_        ,        ,  Number. 

By  death 6,109 

By   maturity 1,249 

By  expiry 30.812 

By  .surrender 13..5S3 

By  lapse 24,497 

By  decrease 


Amount. 

$7,293,478  00- 
1.054.801  00 
31,789,431  00 
17,165,535  00 
32,481,764  00 
1,823,532  00 


Total  terminated 76,250 


Outstanding  at  end  of  year_ 
Policies  reinsured 


91,608,541  00 


876,024    $1,024,935,817  00 


156 


Industrial. 


1  ,         T      i,  .  Numoer. 

At  end  ot  previous  year 11.164,296 

Issued  during  year 2,122.264 

Revived  during  year 233770 

Increased  during  year [ 


$4,642,117  00 


Amount. 

$1,462,516,043  00 

287.381.918  00 

34,992.962  00 

24,407,460  00 


Totals  after  transfers 13,520,330   $1,809,298,383  00 


(i24  REPORT    OF   INSURANCE    COMMISSIONER. 

Deduct  ceased  : 

Number.  Amount. 

By  death 132,900  .$15,.j<s;{.s;;s  iii) 

By  maturity 358  27.(l.".(;  (lo 

By  expiry 14,167  2,r>S2,7r.(;  (10 

By  surrender 101,907  12,20ri,S72  (to 

By  lapse 1,311,317  195,G43,34o  00 

By  decrease 15,613,075  00 

Total  terminated 1,560,709         241,755,952  00 

Outstanding  at  end  of  year 11.959.621    $1,567,542,431  00 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING   1914. 

r.    ,.    ■        .      r  -r^  „  Numbcf.  Amoutit. 

Policies  in  force  December  31  of  previous  year 107.()60     ,$32,754,3(59  00 

Policies  issued  during  the  year 47.921       11.285,744  00 

Total 155,581     $44,040,113  00 

Deduct  ceased  to  be  in  force  during  the  year 29,055         6,072,983  00 

Policies  in  force  December  31 . 126,526     $37,967,130  00 


Losses  and  claims  unpaid  December  31  of  previous  year 66  $34,498  09 

Losses  and  claims  incurred  during  year 1.003  .306,590  58 

Total    1.069  $.341,088  67 

Los.ses  and  claims  settlefl  during  the  .year,  in  cash 998  316,610  73 

Losses  and  claims  unpaid  December  31 71  $24,477  94 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,169,095  17 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburg,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  March  31,  1903.     Commenced  business  in  California  in  Aiiril,  1910.) 

J.  H.  Reed,  President.  II.  G.  Scott,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$4,143,402  85 

INCOME. 

First  year's  premiums  on  original  policies .$4,32,579  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 14,-543  05 

Total  new  premiums $447,122  48 

Renewal   premiums   1,1.34,287  21 

Total  premium  income $1,-581,409  69 

Dividends  left  with  the  company  to  accumulate  at  interest 314  59 

Interest  on  mortgage  loans .$.38,486  62 

Interest  on  bonds  and  dividends  on  stocks 102,230  74 

Interest  on  premium  notes,  policy  loans  or  liens 37,985  22 

Interest  on  deposits  in  trust  companies  and  banks 8,967  40 

Agents'  balances  actually  paid 3,881  91 

Rent  from  company's  property 10,615  37 

Total  interest  and  rents : 202,167  26 

Accident  and  health  department 91,0.55  94 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds 200  00 

Total  income $1,87,5,147  48 


Total    , $6,01S,.5.50  33 
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DISBURSEMENTS. 
For  death  claims $274,369  82 

For  matured  endowments 24,CO0  00 

Net  amount  paid  for  losses  and  matured  endowments $208,3(10  82 

Premium  notes  and  liens  voided  b.v  laps? 27,309  28 

Surrender   values   paid    in    cash   or   applied   in    liquidation    of   loans 

or  notes 91,013  CH 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes__  24,298  05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 14,543  05 

Dividends  left  with  the  comjiany  to  accumulate  at  interest 314  ,59 

(Total  paid  policyholders.  $455,84S.45. ) 

Expense  of  investigation  and  settlement  of  policy  claims 1,452  95 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies __ ],4.50  00 

Paid  stockholders  for  interest  or  dividends (lO.OOO  00 

Commissions  to  agents:  First  year's  premiums  and  renewal  premiums  341,030  88 

Agency  supervision  and  traveling  expenses  of  supervisors 11,110  52 

Bi'anch  office  expenses,  including  salaries  of  managers  and  clerks 117,939  97 

Medical  examiners'  fees  and  inspection  of  risks 66,857  77 

Salaries   and   all   other   compensation   of   officers,   directors,    trustees 

and  home  office  employees 63,822  04 

Rent   19,820  00 

Advertising,   printing  and  stationery,   postage,  telegraph,   telephone, 

and  express _  35,188  96 

Legal  expense , 2,022  42 

Furniture,  fixtures  and  safes 1,932  69 

Repairs  and  expenses  on  real  estate .528  83 

Taxes  on  real  estate 2,375  OO 

State  taxes  on  premiums.^ 25,163  60 

Insurance  department  licenses  and  fees 6,002  04 

All  other  licenses,  fees  and  taxes 9,957  23 

Other  disbursements 80,927  64 

Agents'  balances  charged  off 16,587  69 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds.  271  37 

Total  disbursements $1,320,296  05 


Balance    . $4,698,254  28 

LEDGER    ASSETS. 

Rook  value  of  real  estate •      $160,096  40 

Mortgage  loans  on  real  estate,  first  liens 725.906  25 

Loans  made  to  policyholders  on  this  company's  policies .50S,3()5  91 

Premium  notes  on  policies  in  foi-ce .325,3()7  25 

Book  value  of  bonds 2, .536,758  21 

Cash  in  company's  office : 13.136  Wl 

Deposits  in  trust  companies  and  banks  not  on  interest 11,877  14 

Deposits  in  trust  companies  and  banks  on  interest 202!753  54 

Bills  receivable  and  agents'  balances 1871900  18 

Due  from  Prussian  Life  and  net  accident  and  health  premiums 2(),153  31 

Total    ledger   assets $4,698,254  28 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages.- $9,928  52 

Interest  accrued  on  bonds 31.317  89 

Interest    accrued    on    premium    notes,    policy    loans    or       -     ' 

^  liens    14641  r,3 

Interest  accrued  on  bank  balances 019  70 

Rents    _ __ 1,147  OS  ' 

Total  interest  and  rents  due  and  accrued 57.254  74 

Market  value  of  real  estate  over  book  value 34J,56  14 

Net  amount  of  uncollected  and  deferred  premiums 232.625  79 

Office  furniture  and  fixtures ".56945  82 

assets _ $5,079,836  77 


-Gross 
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Deduct   Assets    Not   Admitted. 

Furniture,   fixtures  and  safes $56,945  82 

Agents'  debit  balances,  gross 174,299  06 

Bills    receivable    16,583  40 


247,828  28 


Admitted   assets   $4,832,008  49 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3  and  3 J  per  cent $3,453,544  00 

Deduct  net  value  of  risks  reinsured 26,534  00 

Net  reserve $3,427,010  00 

Present  value  of  amounts  not  yet  due  on  supplementar.y  contracts 

not  involving  life  contingencies 8,392  40 

Death  losses  reported  for  which  no  proofs  have  been 

received    $5,266  67 

Death  losses  and  other  policy  claims  resisted 4,865  67 

Total  policy  claims 10,132  34 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    579  59 

Premiums  paid  in  advance,  including  surrender  values  so  applied 3,708  18 

TTnearned  interest  and  rent  paid  in  advance 8,895  35 

Commissions  due  to  agents  on  premium  notes  when  paid 1,301  46 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 634  00 

Medical  examiners'  fees 2,375  00 

Estimated    amount   hereafter   pa.vable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 20.000  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 15.<M!7  77 

Dividends  declared  on  or  ai)portioned  to  deferred  dividend  policies__  9.108  78 

Accident  and  health  department,  50  per  cent  of  gross  premiums 40.424  52 

Accident  and  health  department 4,525  80 

Capital   stock    1.000.000  00 

Unassigned  funds    (surplus) 279.853  30 

Total    $4,832,008  49 

EXHIBIT  OF   POLICIES. 
Ordinary    (Paid-for). 

Number.  Amount. 

At  end  of  previous  year 24,497  $44,334,141  00 

Issued   during   year 7,904  14,925,355  00 

Revived  during  year 94  174.000  00 

Increased  during  year 7  72.341  00 


Totals  after  transfers 32,502     $59,505,837  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 1.56  $328,452  00 

By  maturity 5  24,000  00 

By  expiry   277  844,494  00 

By  surrender   206  424,475  00 

By  lapse   3,982  7.067,996  00 

By  decrease   6  322,019  00 

Total   terminated   4,632       $9.011.43ri  00 

Outstanding  at  end  of  year 27.870     $50,494,401  00 

Policies    reinsured 232  1.929.212  00 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING   1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  .year 1.008       $1,826,991  00 

Policies  issued  during  the  year 400  661,116  00 


Totals    1.408       $2,488,107  00 

Deduct  ceased  to  be  in  force  during  the  year 179  358.108  00 

Policies  in  force  December  31 1,229       $2,129,999  00 
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Losses  and  claims  unpaid  December  31  of  previous  year 2  .$G,8(.i.j  07 

Losses  and  claims  incurred  during  year 5  7,808  00 

Totals 7  $14,733  07 

Losses  and  claims  settled  during  the  year,  in  cash G  9,868  00 

Losses  and  claims  unpaid  December  31 1  $4,865  67 


I'reminms  collected  or  secured  in  cash  and  notes  or  credits $60,000  13 

PREMIUM    NOTE   ACCOUNT. 

I'remium   notes,   loans  or  liens  on   hand  December  31 

of    previous    year $248,190  99 

Received  during  the  year  on  old  policies 250,787  44 

Restored  by  revival  of  policies 2,995  24 

Total    $501,982  07 

Deductions  during  the  year  as  follows  : 

I'sed  in  payment  of  losses  and  claims $5,241  04 

I'sed  in  purchase  of  surrendered  stocks 10,957  06 

Voided  by  lapse 30,304  52 

I'sed  in  payment  of  dividends  to  policyholders 5  09 

Redeemed  by  maker  in  cash 130,107  11 

Tolal  reduction  of  premium  note  account 176,015  42 

Balance  of  note  assets  at  end  of  year $325,307  25 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  ill  suiiilus.  Lnss  in  sin-pliLo. 

Loading  on  gross  premiums  of  the  year_    $512,055  02 
Insurance  expenses  incurred  during  year      721,423  83 

Loss  from   loading $209,3(iS  21 

Interest  earned  during  the  year $209,584  96 

Investment  expenses  incurred  during  the 

year    2,903  83 

Net  income  from  investments $206.(')81  13 

Interest  required  to  maintain  reserve 99,955  ()8 

Gain   from   interest $100,725  45 

Expected  mortality  on  net  amount  at 

risk $403,019  25 

Actual  mortality  on  net  amount  at  risk      239.338  89 


Gain    from    mortality 163,080  36 

Total    gain    during    the    year    from    surrendered    and 

lapsed  policies 65,769  63 

Dividends    paid    stockholders TAOOO  00 

Decrease  in  suri)lus  on  dividend  account 47.347  20 

Net  to  loss  account 16,587  09 

Investment  Exhibit. 

STOCKS    AND   BONDS. 

Total  increase  in  book  value-,  other  than  for  accruals  200  00 
Total     decrease     in     book     value,     other     than     for 

amortization    271   37 

Loss  from  assets  not  admitted 10,059  17 

MISCEI-LANEOUS. 

Gain  from  accident  and  health  department 14,020  85 

Balance  unaccounted  for.  gain 3,067  07 

Total  gains  and  losses  in  surplus  during  the  year_  $353463  36          $.343,633  70 
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SURPLUS. 

Surplus  December  31,  1913 ifJTO.OL'H  (U 

Surplus  December  31,  1914 279,s.".3  30 


Increase  in  surplus 9,829  66 

Totals iF353,463  36  $353,463  36 


RELIANCE  LIFE  INSURANCE  COMPANY. 

Pittsburg,  Pennsylvania. 
(Accident  and  Health  Department.) 

Year  ending  December  31,  1914. 

(Incorporated  March  31,  1903.     Commenced  business  in  California  April,  1910.) 

J.  H.  Eeed,  President.  H.  G.  Scott,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $4,143,402  85 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_      $65,958  70 
Deduct   for    reinsurance    and    return    premiums    on 

policies  canceled 8,620  19 

$57,338  51 

Health — Premiums  written  and  renewed  during  year__      $38,233  60 
Deduct    for    reinsurance    and    I'eturn    premiums    on 

policies  canceled 4,516  17 

33,717  43 

Total   net   premiums $91,055  94 

Receipts   life   department 1,784,091  54 

Total  income $1,875,147  48 


Sum    $6,018,550  33 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $24,102  60 

Deduct  for  reinsurance 2,303  48 

$21,799  12 

Health— Amount  paid   for  losses $10,777  08 

Deduct  for  reinsurance 484  15 

10,292  93 

Total  net  amount  paid  for  losses $32,092  05 

Investigation  and  ad.iustment  of  claims 520  45 

Commissions  or  brokerage 21.740  77 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  emplo.yees 5.429  24 

Salaries,  traveling  and  all  other  experjses  of  agents 1,645  70 

Medical  examiners'  fees  and  salaries 29  00 

Inspections 346  00 

Rents    560  00 

State  taxes  on  premiums 625  88 

Insurance  department  licenses  and  fees 456  00 

Legal  expenses 110  00 

Printing-  and  stationery 1,571  79 

Postage,  telegraph,  telephone  and  express 135  00 

Life  department 1,255,034  17 

Total  disbursements $1.320.296  05 

Balance    $4,698,254  28 
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LEDGER   ASSETS. 
Gross  premiums  in  course  of  collection  on   policies  or 
renewals  effective  on  or  after  October  1,  1914  : 

Accident . $11,145  54 

Health    743I  iq 

Total $18,57(104 

Other  ledger  assets 4  679  GTT  04 

Ledger  assets  as  per  balance $4,698  254  28 

Non- Ledger  Assets. 

Interest  due  and  accrued 381582  49 

Gross   assets   _ $5,079,830  77 

Deduct  assets  not  admitted 247,828  28 

Admitted  assets $4,832,008  49 

LIABILITIES. 

Total  unpaid  claims $4,525  80 

Total    unearned    premiums 40,424  52 

Commissions,  brokerage  and  oilier  chniges  duo  October  1,  1914.  viz: 

Accident    $1,081  60 

Health    804  07 

Total 2,485  73 

Other   liabilities   3,504!719  14 

Total  amount  of  all  liabilities  except  capital $3,552,155  19 

Capital  actually  paid  up  in  cash 1,01)0,000  00 

Surplus  over  all  liabilities 279.853  30 

Total  liabilities $4,832,008  49 

EXHIBIT   OF   PREMIUMS. 

_        .              ._^             ,          „^      ^ ,„                                                                            Accident.  Health. 

In  force  December  31,  1913 $40,017  29  $19,073  75 

Written  or  renewed  during  the  year 65,958  70  38,233  00 

Totals $111,975  99  $57,907  35 

Deduct   expirations   and   cancellations 51,249  27  24,777  03 

Balance    $60,720  72  $33,130  32 

Deduct  reinsured  policies 9,277  86  3,730  15 

Net  premiums  in  force  Decemb.^r  31.  1914 $51,448  S6  $29,400  17 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING   1914. 

Pi-prniUTis  nn  risks  Gross  losses 

written  or  renewed.  paifl. 

Accident $3,883  48  $775  21 

Health    2,003  99  414  64 

Totals $5,947  47  $1,189  85 


SAN  FRANCISCO  LIFE  INSURANCE  COMPANY. 

San  Francisco,  California. 

Year  ending-  December  31,  1914. 

(Incorporated  June  17,  1910.     Commenced  business  in  California  January  2.  1911.) 

John  A.  Koster,  President.  Gordon  Thompson,  Secretary. 

CAPITAL. 

Amount  of  cajiilal  paid  u])  in  cash $250,000  00 

Amount  of  ledger  assets  December  31  of  pri^vious  year $598,517  94 
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INCOME. 

Total  first  year's  premiums  ou  original  policies $114,342  48 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  4,826  59 

Consideration  for  original  annuities  involving  life  contingencies 1,500  OO 

Total  new  premiums $120,609  07 

Renewal  premiums $195,873  49 

Surrender  values  applied  to  pay  renewal  premiums 6  00 

Total    renewal    premiums 195,879  49 

Total  premium   income $316,548  56 

Dividends  left  with  the  company  to  accumulate  at  interest 4.085  72 

Interest  on  mortgage  loans $19,449  48 

Interest  on  collateral  loans 2.249  88 

Interest  on  bonds  and  dividends  on  stocks 10,052  83 

Interest  on  premium  notes,  policy  loans  or  liens 2,601  07 

Interest  on  deposits  in  trust  companies  and  banks 357  61 

Interest  on   bills  receivable 1,302  47 

Total  interest   36,073  94 

From  other  sources . 425  53 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds__  638  00 


Total  income $357,771  75 


Total $956,289  69 

DISBURSEMENTS. 

Death  claims $41,694  66 

Accident  claims 2,428  06) 

Sickness  claims 2,310  49 


Net  amount  jiaid  for  losses  and  matured  endowments $46,433  21 

For  annuities  involving  life  contingencies 166  35 

Surrender   values    paid   in    cash   or    applied    in   liquidation    of   loans 

or  notes   6,789  59 

Surrender  values  applied  to  pay  renewal  premiums 71  48 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  4.826  59 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes-_  5,085  21 
Dividends  apportioned  and  left  with  the  company  to  accumulate  at 

interest 4.085  72 

(Total  paid  policyholders,  $67,485.15.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 713  TJ 

Commissions   to  agents :    First  year's   premiums,   renewal   premiums 

and  annuities 91,807  31 

Compensation  of  managers  and  agents 7.004  21 

Agency  supervision  and  traveling  expenses  of  supervisors 19,588  84 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 2,030  53 

Medical  examiners'  fees  and  insiDection  of  risks 9,478  86 

Salaries  and  all  other  compensation   of  officers,   directors,   trustees 

and  home  office  emplovees 30,261  35 

Rents    4,560  00 

Advertising,  printing  and  stationery,  postage,   telegraph,  telephone, 

express   and  exchange 11,722  69 

I^gal  expense 2,533  62 

Furniture,  fixtures  and  safes 292  45 

State  taxes  on  premiums 4,483  79 

Insurance  department  licenses  and  fees 2,556  14 

All  other  licenses,  fees  and  taxes 7  09 

Other   disbursements   6,151  03 

Agents'  balances  charged  off 15,566  31 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds  9,650  10 

Total    disbursements    $285,925  57 

Balance    $670,3()4  12 
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LEDGER    ASSETS. 

Mortgage  loans  ou  real  estate $302,374  20 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 34,2o0  00 

Loans  made  to  policyholders  on  this  company's  policies 33,502  53 

Premium  notes  on  policies  in  force 3. ISO  98 

Book  value  of  bonds 188,113  21 

Cash  in  company's  office 1,284  53 

Deposits  in  trust  companies  and  banks  not  on  interest 09,803  41 

Deposits  in  trust  companies  and  banks  on  interest 7,041  M 

Bills  receivable   and  agents'   balances 30,250  45 

Other   assets    501   (H) 

Total   ledger   assets }i;070,3(;4  12 

Non-Ledger  Assets. 

Interest   due   and   accrued   on   mortgages $7,718  63 

Interest  due  and  accrued  ou  bonds 3,558  12 

Interest   accrued   on    premium    notes,    policy    loans    or 

liens    120  01 

Total  interest   11,402  70 

Net  amount  of  uncollected  and  deferred  premiums 30,757  ACt 

Gross   assets   $712,524  34 

Deduct  Assets   Not  Admitted. 

Furniture,   fixtures  and   safes $1  00 

Agents'    debit   balances 29,500  45 

Bills    receivable    1,500  00 

I'remium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 945  10 

Other  assets   500  00 

32,440  55 

Admitted   assets   $tiSO,077  79 

LIABILITIES. 

Net  present  value  of  all  outstanding  polioie.s  in  force  : 

American  experience  table  at  3^  p<?r  cent .$354,770  75 

Deduct  net  value  of  risks  of  this  company  reinsured 4,008  00 

Total    $350,708  75 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits and  additional  accidental  death  benefits 2,109  00 

Net  reserve   $352,877  75 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,177  81 

Commissions  to  agents,  due  or  accrued 1,971  10 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 311   09 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 997  59 

Medical  examiners'  fees  due  or  accrued 910  (10 

Estimated   amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,392  79 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  policies 0,032  15 

Investment  reserve  fund 2.000  00 

Payments  on  applications  pending 389  !'!9 

Renewal  premiums  in  suspense-- 92  (55 

Capital   stock    250.000  00 

Unassigned   funds    (surplus) 55.324  27 

Total $0^0.077  79 
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EXHIBIT   OF    POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 3,163  $7,828,222  I.j 

Issued  during  year 1,435  2.969,771  13 

Revived  during  year 151  337.603  71 

Increased  during  year 46,037  62 


Totals  after  transfers 4,753     $11,207,253  77 

Deduct  ceased : 

Number.  Amount. 

By  death 11  $36,675  66 

By  expiry 26  77,000  00 

By    surrender    34  114,940  74 

By  lapse 1,157  2,641,W4  21 

By    decrease    36,377  51 

Totals  terminated 1,228         2,906,538  12 

Outstanding  at  end  of  year 3.525       $8,300,715  65 


Policies  reinsured i 84  $533,610  00 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Xuraber.  Amount. 

Policies  in  force  December  31  of  previous  year 2,485  $6,551,332  09 

Policies  issued  during  the  year 1,053  2,443,525  23 


Totals - 3,538       $8,994,8-57  32 

Deduct  ceased  to  be  in  force  during  the  year 707         1,843,190  31 

Policies  in  force  December  31 2,831       $7,151,667  01 


Dosses  and  claims  unpaid  December  31  of  previous  year 1  $5,015  20 

Losses  and  claims  incurred  during  year 9  34.085  OS 


Total  losses  and  claims  settled  during  the  year  in  cash  10  $39,100 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $281,275  16 

PREMIUM    NOTE   ACCOUNT. 
Premium  notes,  loans  or   liens  on   hand   Lkeeniber  31 

of    previous    year $821   33 

Received  during  the  year  on  old  policies 9,324  86 

Restored   by   revival   of   policies 13  18 


Total $10,1.59  37 

Deductions  during  the  year  as  follows  : 

Used  in  purchase  of  surrendered  policies $314  69 

Voided  by   lapse 843  37 

Redeemed   by   maker   in   cash 3,392  34 

Total  reduction  of  premium  note  account 4,550  40 


Balance  of  note  assets  at  end  of  yeai $5,608  97 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus.  Tiis!  ?n  s'irplus. 

Loading  on  gross  prrniiums  of  the  year_    $109,861  53 
Insurance  expenses  incurred  during  jear      211.150  54 

Loss  from  loading $101,289  01 

Interest  earned  during  the  year $36,678  76 

Investment  expenses  incurred  during  the 

year    2,891  43 


Net  income  from  investments $33,787  33 

Interest  required  to  maintain  reserve.-         11.388  00 

Gain    from    interest $22,399  33 
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Expected    mortality    on    net    amount    at 

risk   $06,186  34 

Actual  mortality  on  net  amount  at  risk         35.816  65 

Gain  from  mortality 30,369  69 

Loss  from  annuities , 87  72 

Total    gain    during    the    year    from    surrendered    and 

lapsed  policies 8,996  37 

Decrease  in  surplus  on  dividend  account 4.085  72 

Increase  in  special  funds  and  special  reserves  during 

the  year 7m  QU 

Investment   Exhibit. 

STOCKS   AND   BONDS. 

Total  decrease  in  book  value,  other  than  for  amortiza- 
tion    9.520  V.U 

Gain  from  assets  not  admitted 4,807  96 

MISCELLANEOUS. 

Net  profit  on  account  of  total  and  permanent  dis- 
ability benefits  or  additional  accidental  death  bene- 
fits included  in  life  policies 4,062  00 

Gain  from   accident  and  health  in  combination  with 

life  policies : 4,844  78 

Total  gains  and  losses  in  surplus  during  the  year        .$75,480  13  $115,482  45 

SURPLUS. 

Surplus  December  31,  1913 $95,326  59 

Surplus  December  31,  1914 55,324  27 

Decrease    in    surplus 40,002  32 

Totals $115,482  45  .$115,482  45 


SCRANTON  LIFE  INSURANCE  COMPANY. 
Scranton,  Pennsylvania. 

Year  ending  December  .31,  1914. 

(Incorporated  October  31,  1908.     Commenced  business  in  California  .June  1,  1910.) 

James  S.  McAnulty,  President.  William  E.  Napier,  Secretary. 

CAPITAL. 

Amount  of  cajtital  paid  in  cash $340,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year  1,582.600  38 
Increase  of  capital  during  the  year 10,000  00 

Extended   at   : $1,592,600  3.S 

INCOIVIE. 

Total  first  year's  premiums  on  original  policies $75,602  84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 6.50  85 

Surrender  values  applied  to  purchase  paid-up  insurance  annuities--  7,391  52 

Total  new  premiums $83,645  21 

Renewal    premiums    $480,881  28 

Dividends  applied  to  pay  renewal  premiums 41,744  06 

Surrender  values  applied  to  pay  renewal  premiums 209  64 

Total  renewal  premiums 522,834  98 

Total  premium  income $606,480  19 

Dividends  left  with  the  company  to  accumulate  at  interest 53,550  20 
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Interest  on  mortgage  loans $24,857  91 

Interest   on.  collateral    loans 1,392  76 

Interest  on  bonds  and  dividends  on  stocks 16,283  42 

Interest  on  premium  notes,  policy  loans  or  liens 8,588  49 

Interest  on  deposits  in  trust  companies  and  banks 13,480  59 

Rent   from   company's   property .      4.443  30 

Total  interest  and  rents ()n,046  47 

From  other  sources 2,635  03 

From  agents'  balances  previously  charged  off 112  20 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Real 

estate    25,000  Ol) 

Total  income $756,824  09 


Total    $2,349,424  47 

DISBURSEMENTS. 

For  death  claims  and  additions $92,122  37 

For  total  and  permanent  disability  claims 126  46 

Net  amount  paid  for  losses  and  matured  endowments $92,248  83 

Premium  notes  and  liens  voided  by  lapse 5,610  58 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    38,526  16 

Surrender  values  applied  to  pay  renewal  premiums 209  64 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties      7,391  52 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 20.355  24 

Dividends  applied  to  pay  renewal  premiums 41,744  08 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 6.50  85 

Dividends  left  with  the  company  to  accumulate  at  interest 53,550  20 

(Total  paid  policy-holders.  $260,287.08.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 221  38 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    125  00 

Paid  stockholders  for  interest  or  dividends 23.100  00 

Commissions  to  agents  :  First  year's  premiums  and  renewal  premiums  91.108  19 

Agency  supervision  and  traveling  expenses  of  supervisors 8.730  74 

Branch  office  expenses,  including  rents  and  salaries  of  managers  and 

clerks    28,198  49 

Medical  examiners'  fees  and  inspection  of  risks 10,583  36 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees 44,396  81 

Rent   5,328  99 

Advertising,  printing,  stationery,  postage,   telegraph,  telephone  and 

express   10,923  08 

Degal  expense 200  00 

Furniture,  fixtures  and  safes 278  13 

Repairs  and  expenses  on  real  estate 815  24 

Taxes  on  real  estate 1,512  84 

State  taxes  on  premiums 6,388  32 

Insurance  department  licenses  and  fees 561  25 

All  other  licenses,  fees  and  taxes 2,950  90 

Other  disbursements   6,188  94 

Agents'  balances  charged  off 7,404  30 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz: 

Bonds   107  89 


Total  disbursements $509,500  93 


Balance    $1,839,923  54 

LEDGER   ASSETS. 

Book  value  of  real  estate $175,365  12 

Mortgage  loans  on  real  estate,  first  liens 492.867  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 13,768  30 

Loans  made  to  policyholders  on  this  company's  policies 167,451  87 

Premium  notes  on  policies  in  force 16,071  13 
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Book  value  of  bonds . 384,039  .jO 

Cash  in  company's  office 1,874  17 

Deposits  in  trust  companies  and  banks  on  interest 567,604  81 

Agents'    balances    20,281  14 

Total  ledger  assets $1,839,923  54 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,346  22 

Interest   accrued   on    bonds : 5,518  16 

Interest   accrued   on   premium    notes,   policy   loans   or 

liens 1 207  44 

Interest  on  deposits  in  trust  companies  and  banks 6,651  89 

Rents  due   329  75 


Total  interest  and  rents  due  and  accrued 20,053  46 

Net  amount  of  uncollected  and  deferred  premiums 46.570  00 

Cash  in  branch  ofBce SiM)  00 


Gross   assets   $1,907,356  00 

Deduct   Assets    Not   Admitted. 

Agents"   debit  balances,   gross   $20,393  76 

Premium    notes    and    loans    on    policies    and    net    pre- 
miums in  excess  of  the  net  value  of  their  policies-  6,057  00 

26,450  76 


Admitted   assets   $1,880,905  24 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force, 
as  computed  by  the  Pennsylvania  Insurance  Depart- 
ment:  American  experience  table  at  Si  per  cent $1,403,123  00 

Deduct  net  value  of  risks  of  this  company  reinsured-  4,660  00 

Total $1,398,463  00 

Extra  reserve  for  total  and  permanent  disabilitv  bene- 
fits   ' 1,777  28 


Net  reserve $1,400,240  28 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 1,573  81 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 614  .55 

Death  losses  reported  for  which  no  proofs  have  been  received 3.000  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest     40.276  90 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2..305  28 

Unearned  interest  and  rent  paid  in  advance 3,498  77 

Commissions  due  to  agents  on  premium  notes  when  paid 2,.579  40 

Commissions  to  agents,  due  or  accrued 4..5.54  20 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 2.579  74 

Medical  examiners'  fees 851  25 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 8,497  72 

Dividends  or  other  profits  due  policyholders 13,273  30 

Endowment  bond  coupons   6,732  0.3 

Capital   stock   340.000  00 

Unassigned  funds 50..328  01 


Total $1,880,905  24 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 7.660  .$16.3.50.849  00 

Issued  during  year   1.3.59  2.725,-586  00 

Revived    during    year 535  1,164,2.50  00 

Increased   during   year 99,601  00 


Totals  after  transfers 9,554     $20,340,286  00 
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Deduct  ceased  : 

Number.  Amount. 

By  death 40  $94,134  OU 

By   expiry    132  142,500  00 

By  surrender 256  648,398  00 

By   lapse   1,026  2.50O.46O  00 

By   decrease    382,903  00 

Total   terminated 1,454         3,768,395  00 

Outstanding  end  of  year 8,100     $16,571,891  00 


Policies    reinsured    41  $294,250  Of) 

BUSINESS    IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount 

Policies  in  force  December  31  of  previous  year 29G  $776,346  00 

Policies  issued  during  the  year 96  269,000  00 

Total    392  $1,045,346  00 

Deduct  ceased  to  be  in  force  during  the  yeai* 114  340,570  OO 

Policies  in  force  December  31 278  $704,776  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $24,497  78 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31 

of  previous  year $17,679  76 

Received  during  the  year  on  new  policies 9,692  54 

On  old  policies 31.169  28 

Restored  by   revival   of  policies 6,971  19 

Total — $65,512  27 

Deductions  during  the  year  as  follovrs : 

Voided  by  lapse $12,-581  77 

Redeemed  by  maker  in  cash 36,859  37 

Total  reduction  of  premium  note  account 49.441  14 

Balance  of  note  assets  at  end  of  year $16,071  13 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  gross  premiums  of  the  year_    $179,760  69 
Insurance  expenses  incurred  during  year      204.885  04 

Loss  from  loading .$25,124  35 

Interest  earned  during  the  year $71,(>47  38 

Investment  expenses  incurred  during  the 
year    6.928  00 

Net  income  from  investments $64,710  38 

Interest  required  to  maintain  reserve 43.773  14 

Gain  from  interest $20,946  24 

Expected   mortality   on   net   amount   at 

risk .$1.37.182  57 

Actual  mortality  on  net  amount  at  risk_        72.204  33 

Gain  from  mortality 64.978  24 

Total    gain    during    the    year    from    surrendered    and 

lapsed  policies 9,456  01 

Dividends  paid  stockholdei's 23.100  00 

Decrease  in  surplus  on  dividend  account 81,955  54 

Stocks  and  Bonds. 
Total  loss  on  sales  or  maturity 197  89 

MiSCELLANEOXTS. 

Balance  unaccounted  for 2,369  00 


Total  gains  and  losses  in  surplus  during  year^__        $95,380  49  $132,746  78 
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Surplus. 

Surplus  December  31,  1913 $87,694  30 

Surplus   December  31,   1914 50.328  01 

Decrease  in  surplus 37,366  29 


Totals ___      $132,746  78  $132,746  78 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Chicago,  IlliBois. 

Year  ending  December  31,  1914. 

(Incorporated  March,   1902.     Commenced   business   in   California   in    1909.) 

W.  O.  Johnson,  President.  O.  w.  Johnson,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $220,000  00 

Amount  of  ledger  assets  December  31  of  provious  year _' $2,128,729  36 

INCOME. 

First  year's  premiums  on  orij,nnal  policies $85  3''0  10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities ~  ^4  30 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  9  260  79 

Total  new  premiums $94  615  1 9 

Renewal   premiums    , $436,752  05  '    '^' 

Surrender  values  applied  to  pay  renewal  premiums 688  13 

Total  renewal  premiums 437  440  IS 

Extra  premiums  for  total  and  permanent  disability  benefits '     309  31 

Total  premium  income _  $532,364  68 

Consideration   for  supplementary   contracts   not   involving   life   con- 
tingencies       QJg^    f^ 

Dividends  left  with  the  company  to  accumulate  at  interest 318  65 

Interest  on   mortgage  loans , .$40..550  54 

Interest  on  collateral  loans 2,100  88 

Interest  on  bonds  and  dividends  on  stocks 30^867  68 

Interest  on  premium  notes,  policy  loans  or  liens 29,641  17 

Interest  on  deposits  in  trust  companies  and  banks 1.142  86 

Miscellaneous    '  §4  13 

Rent  from  company's  property 285  00 

Total  interest  and  rents 104,672  26 

From  other  soui'ces iir>0  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 175  00 

Total  income $647  662  23 


Total $2,776,391  .59 

DISBURSEMENTS. 

For  death  claims $126,986  25 

For  total  and  permanent  disability  claims '  76  88 

Net  amount  paid  for  losses  and  matured  endowments 

For  annuities  involving  life  contingei.cies 

Premium  notes  and  liens  voided  by  iap.se 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 

Surrender  values  applied  to  pay  renewal  premiums 

Surrender  values  applied  to  iiurfjinse  jiaid-u])  insurance  and  annuities 
Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes— 
Dividends  applied  to  puirhase  ;)aid-up  additions  and  annuities 


$127,063 

13 

1,137 

73 

8,021 

56 

70,689 

77 

688 

13 

9,260 

79 

5,084 

49 

34 

30 

6S8 
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Dividends  left  Avith  the  company  to  accumulate  at  interest 31S  G.j 

(Total  paid  policyholders,  8'JL'2.298.55.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 2,111  S3 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    11,428  17 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 35  00 

Commissions    to   agents :  First  year's   premiums   and   renewal   pre- 
miums    68,047  04 

Compensation  of  managers  and  agents 34  G7 

Agency  supervision  and  traveling  expenses  of  supervisors 13,414  l.j 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 3,G4r>  !>7 

Medical  examiners'  fees  and  inspection  of  risks 12,155  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  emplovees 43,880  94 

Rent  8,668  09 

Advertising,  printing  and  stationery,  postage,   telegraph,  telephone, 

express  and  exchange 11,589  18 

Legal  expense 798  83 

Furniture,  fixtures  and  safes 1,100  32 

Taxes  on  real  estate 2  25 

State  taxes  on  premiums 8.420  71 

Insuranc-e  department  licenses  and  fets 3,461  91 

All  other  licenses,  fees  and  taxes 5,005  05 

Other  disbursements 8,561  00 

Agents'  balances  charged  off 43,971  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 59  25 

Total   disbursements   S46S.G90  03 

Balance    $2,307,701  5G 

LEDGER    ASSETS. 

Book  value  of  real  estate $62,000  00 

Mortgage  loans  on  real  estate,  first  liens 767.630  25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 25.000  00 

Loans  made  to  iwlicyholders  on  this  company's  policies 736.570  03 

Premium  notes  on  policies  in  force 32,676  16 

Book  value  of  bonds 587,072  91 

Cash  in  company's  office _    215  00 

Deposits  in  trust  companies  and  banks  on  interest 59.825  57 

Bills  receivable,  agents'  balances 25,103  92 

Other   assets 11,607  72 

Total  ledger  assets $2,307,701  56 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $12,981  13 

Interest  due  and  accrued  on  bonds 9.605  02 

Interest  accrued  on  collateral  loans 698  63 

Interest  accrued  on  promissorv  notes,  policy  loans  or 

liens    5,509  24 

Interest  accrued  on  other  assets 200  00 

Total  interest  due  and  accrued ^^-2?^  ^'~ 

Net  amount  of  uncollected  and  deferred  premiums <j3.750  SO 

Gross  assets $2,400,446  38 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures  and  safes $7,500  00 

Agents'  debit  balances,  gross 12.573  63 

Bills  receivable — —         1*2.530  29 

Premium  notes  and  loans  on  ]!o]icies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 2.091  90 

Book  value  of  ledger  assets  over  market  value,   viz  : 

Bonds -t.S40  61 

39.536  43 

Admitted  assets .S'2.360,9Ct9  95 
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LIABILITIES. 

Net  present  value  of  all  outstanding'  policies  in  force : 

American  experience  table  at  3i  per  cent $1,896,378  00 

Deduct  net  value  of  risks  of  this  company  reinsured 11,090  00 

Total $1,885,288  00 

Extra  reserve  for  total  and  permanent  disability  bene- 
fits    1.000  OO 

Net  reserve  $1,.S8('>.28S  00 

Present  value  of  amounts  not  yet  due  on  supplementarj'  contracts 

not  involving:  life  contingencies ((,2tM>  ()() 

Death  losses  in  process  of  udjustmont  or  adjusted  and 

not  due $11,000  00 

Death   losses   rejMjrted  for  which   no  proofs  have  been 

received    8,265  88 

Death  losses  and  other  policy  claims  resisted 11.000  00 

Total  policy  claims 30,265  88 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest 994  45 

Premiums  paid  in  advance,  including-  surrender  values  so  applied 1.523  95 

Unearned  interest  and  rent  paid  in  advance 5,700  OO 

Commissions  due  to  agents  on  premium  notes  when  paid 459  00 

Salaries,  I'ents,  office  expenses,  l)ills  oud  accounts  due  or  accrued 494  00 

Medical  examiners'  fees  and  inspection  fees  due  or  accrued 908  00 

Estimated    amount    hereafter    payable    for   federal,   state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,579  00 

Dividends  or  other  profits  due  polievholders 261  53 

Capital  stock 220.000  OO 

T^nassigned  funds  (surplus) 197,335  14 

Total $2,360,909  95 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 8,503  $10,564,628  69 

Issued  during  year 2,185  3,036.651  19 

Revived  during  year 129  251,706  00 

Increased  during  year 227  409,550  00 

Totals  after  transfers 11,044     $20,262,535  88 

Deduct  ceased  : 

Number.  Amount. 

By  death  57  $143,219  13 

By  expiry 04  103.987  00 

By  surrender 210  552.481  0<1 

By  lapse 1,428  2,008.809  33 

By  decrease 258  541.324  00 


Total  terminated 2.017  3,349,910  40 

Outstanding  end  of  y-ar 9,027  $16,912,625  42 

Policies  reinsured 57  367.866  00 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 290  $571.20(>  00 

Policies  issued  during  the  year 89  179,646  00 

Totals 379  $750,852  00 

Deduct  ceased  to  be  in  force  during  the  year 77  127,000  00 

Policies  in  force  December  31 302  $623,852  00 
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Losses  and  claims  unpaid  December  ol  of  previous  year 

Losses  and  claims  incurred  during  year 

Totals 

Losses  and  claims  settled  during  the  year 


Losses  and  claims  unpaid  Dtci'mber  31 

Premiums  collected  or  secured  in  crsh  and  notes  or  credits. 


PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous   year   $33,827  24 

Received  during  the  year  on  new  policies 53,480  03 

Restored  by  revival  of  policies 3,313  10 


Total 

Deductions  during  the  year  as  follows : 
Used  in  purchase  of  surrendered  policies 

Voided  by  lapse 

Redeemed  by  maker  in  cash 


$2,785  02 
10,990  95 
44,177  24 


Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year- 


GAIN   AND   LOSS   EXHIBIT. 
Insurance   Exhibit. 

Gain  in  surplus. 

Loading  on  gross  premiums  of  the  year_    $107,023  08 
Insurance  expenses  incurred  during  year      189,521  49 

Loss  from  loading 

Interest  earned  during  the  year $102,048  97 

Investment  expenses  incurred  during  the 
year 2,937  51 

Net  income  from  investments $99,711  40 

Interest  requii'ed  to  maintain  reserve —        03,023  00 

Gain  from  interest 

Expected   mortality   on   net   amounc   at 

risk   $104,200  00 

Actual  mortality  on  net  amount  at  risk-      127,710  53 


$30,088  40 


Gain  from  mortality 

Net  expected  disbursements  to  s^nnuitants  $889  00 

Net  actual  annuity  claims  •ncurred 1,137  73 


30,549  47 


Loss  from  annuities 

Total    gain    during    the   year    from    surrendered    and 

lapsed  policies 

Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 


10,025  18 


Investnnent  Exhibit. 
Stocks  and  Bonds. 

Profits  on  sales  or  maturity $175  00 

From  change  in  difference  between  book 

and  market  value  during  the  year 47  95 

Total  gain  carried  in 

Total  loss  on  sales  or  maturity 

Gain  from  assets  not  admitted 

Miscellaneous. 
Net  loss  on  account  of  total  and  permanent  disability 
benefits  or  additional   accidental  death  benefits  in- 
cluded in  life  ix)licies 

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  year 


222  95 
41045  09 


1,499  45 


$133,2.30  0-.; 


$3,000  00 
2,000  00 


$5,000  00 
4,000  00 


$1,000  00 


$18,140  58 


.1^90.029  97 


57,953  81 


$32,070  10 


Loss  in  surplus. 


$82,498  41 


248  73 


5.098  97 
(51.022  01 


!)  25 


087  (10 


$1.50,814  37 
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SUBPLUS. 

Surplus  December  31,  1913 $214,918  89 

Surplus  December  31,  1914 197,335  14 

Decrease  iu  surplus 17,583  75 


Totals $150,814  37  $150,814  37 


THE  STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  September  5,  1894.    Commenced  business  in  California  in  1901.) 
H.  W.  Bennett,  President.  Albert  Sahm,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31  of  previous  year $13,001,727  89 

INCOME. 

First  year's  premiums  on  original  policies $241,198  75 

Surrender  values  applied  to  pay  first  year's  premiums_  8  00 

Total  first  year's  premiums  on  original  policies $241,200  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,012  54 

Surrender  values  applied  to  purchase  paid-up  insurance  and  a,nnuities  24,528  10 

Total  new  premiums $267,747  39 

Renewal  premiums _.$2,000,157  21 

Dividends  applied  to  pay  renev/al  premiums 193,248  88 

Surrender  values  applied  to  pay  renewal  premium.? 3,058  67 

Total  renewal  premiums $2,196,464  70 

Extra  premiums  for  total  and  permanent  disability  benefits  and  addi- 
tional accidental  death  benefits 38,413  84 

Total  premium  income $2,502,625  99 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies     18,895  09 

Dividends  left  with  the  company  to  accumulate  at  interest 8,272  27 

Interest  on  mortgage  loans $477,725  30 

Interest  on  bonds  and  dividends  on  stocks 9,130  00 

Interest  on  premium  notes,  policy  loans  or  liens 203,704  19 

Interest  on  deposits  in  trust  companies  and  banks 4,.597  72 

Advances  to  agents 511  49 

Rent  from  company's  property 101,047  98 

Total  interest  and  rents 796,716  68 

From  agents'  balances  previously  charged  off 125  68 

Total  income $3,326,635  71 


Total 1 $16,328,363  60 

DISBURSEMENTS. 

For  death  claims $639,359  05 

Additions 43  80 

For  matured  endowments 31,700  00 

For  tota-l   and  permanent  disability   claims   and   addi- 
tional accidental  death  benefits ,       28,902  34 

Net  amount  paid  for  losses  and  matured  endowments $700,005  19 

For  annuities  involving  life  contingencies 200  00 

Premium  notes,  credits  and  liens  voided  liy  lapse 30.098  22 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2.50, .505  30 

Surrender  values  applied  to  pay  new  premiums  and  renewal  premiums  .3,060  67 

41—18346 
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Surrender  values  applied'  to  purchase  paid-up  insurance  and  annuities  24,528  10 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 30,089  93 

Dividends  applied  to  paj'  renewal  premiums 193,248  88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,012  54 

Dividends  left  with  the  company  to  accumulate  at  interest 8,272  27 

(Total  paid  policyholders,  $1,242,027.10.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 863  12 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    2,558  35 

Dividends  and  interest  held  on  deposit  surrendered  diiring  the  year_  2,681  35 
Commissions   to   agents :    First   year's   premiums   and   renewal   pre- 
miums    372,780  59 

Commuted  renewal  commissions 6,000  00 

Compensation  of  managers  and  agents 3,750  00 

Agency  supervision  and  traveling  expenses  of  supervisors 8,138  03 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 20,644  94 

Medical  examiners'  fees  and  inspection  of  risks 27,722  46 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  emploj^ees 129.351  86 

Rent 20,292  32 

Advertising,  printing  and   stationery,  postage,   telegraph,  telephone, 

express  and  exchange 29,451  73 

Legal  expense 911  68 

Furniture,  fixtures  and  safes 4,769  29 

Repairs  and  expenses  on  real  estate 37,646  79 

Taxes  on  real  estate 16,320  82 

State  taxes  on  premiums 35,424  19 

Insurance  department  licenses  and  fees 4,795  51 

All  other  licenses,  fees  and  taxes 4,570  01 

Other  disbursements 16,984  98 

Agents'  balances  charged  oif 1,447  69 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 7,600  00 

Total  disbursements .$1,996,732  81 


Balance .$14,331,630  79 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,008,269  75 

Mortgage  loans  on  real  estate,  first  liens 8,565,889  10 

Loans  made  to  policyholders  on  this  company's  policies 4,035,732  56 

Premium  notes  on  policies  in  force 90,529  73 

Book  value  of  bonds 187,963  10 

Cash  in  company's  office 8,248  63 

Deposits  in  trust  companies  and  banks  on  interest 390,467  21 

Agents'  balances 44,.530  71 

Total  ledger  assets $14,331,630  79 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages ,$1,52,378  52 

Interest  due  and  accrued  on  bonds 3,720  83 

Interest  accrued  on  premium  notes,  policy  loans  or  liens  905  30 

Rents 1 2,040  94 

Total  interest  and  rents  due  and  accrued 1.59.045  59 

Market  value  of  real  estate  over  book  value 207.153  OS 

Net  amount  of  uncollected  and  deferred  premiums 143.261  86 

Unearned  premiums,  insurance  on  home  office  building 2,700  00 

Gross  assets $14,843,791  32 
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Deduct  Assets   Not  Admitted. 

Ageuts'  debit  balances,  gross $r)2,27G  06 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 9,709  70 

Book  value  of  ledger  assets   over  market  value,   viz : 

Bonds lg_S3g  gQ 

■ 78,824  75 

Admitted  assets   _     $14,764,960  57 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force,  as  computed  by  the  Indiana  Insurance 
Department :  Actuaries'  table,  at  4  per  cent ;  Amer- 
ican experience  table,  at  3  and  3*  per  cent $11,928,554  09 

Deduct  net  value  of  risks  of  this  company  reinsuredL_  2,431  32 

Total -$11,926,123  37 

i<jxtra    reserve    for    total    and    permanent    disability 

benefits  and  additional  accidental  death  l)enefits__"_  27,702  53 

Net  reserve $11,953  825  90 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies 56  654  09 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due o  7^/1  -.0 

JJeath  losses  reported  for  which  no  proofs  have  been 

received    28,000  00 

iveserve  tor  net  death  losses  incurred  but  unreported'-.        12.000  (¥) 

Death  losses  and  other  policy  claims  resisted 14.r>\)()  00 

Additional  accidental  death  benefits 15.200  19 

Total  policy  claims _  73  ,'"'•'>  "^S 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued  '^'^^  "* 

mterest  thereon ITtai    T 

Premiums  paid  in  advance,  including  surrender  valueVio'appriedlll  16  744  ^ 

Unearned  interest  and'  rent  paid  in  advance 9^^  7^7  71 

Commissions  to  agents,  due  or  accrued 7  89'>  !'> 

Salaries,  rents   office  expenses,  bills  and  accounts  due  or  accruedl_~  3'855  53 

Medical  examiners'  fees ~_~_  ^'S^o  on 

Estimated    amount    hereafter   payable    for   federal,    state    and"  other 

taxes  based  upon  the  business  of  the  year  of  this  statement na  3.-.S  3-t 

Dividends  or  other  profits  due  policvholders 11  909  77 

Dividends  declared'  on  or  apportioned  to  annual  dividend  policiesi 26  341  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  _  51589  70 

Special  surplus  on  combination  policies ^(144^  qT 

Surplus  on  ten-year  term  policies qkqa  on 

Contingent  liability -----^n^"':::"::::::      11.3,032  m 

J- 01  a  I      *£10  f'O  OQO    -I  J 

Unassigned  funds    (surplus) 1^111^1211111         2'^il034  43 

Total  __. $14,704,906  57 

EXHIBIT  OF   POLICIES. 

Ordinary. 

At  end  cif  riTPvinna  tra^if  Number.  Amount, 

^L  Liiu  ui  pievious  year Qnnr;7     qtoih  n, 


^L  ^iiu  ^^i.  yieviuus  year 30  9(57  'R7'^  1 1 1  '^Cl    (V\ 

-^^^^t^/''' ^  7^:^  m 

ived:  during  year -ir-,  q-a  oi  i   nn 

:ea.,e<,  d„,i„.  year rz::::::::::::::::"::::  i?}  |;?:;1^  Z 

Totals  after  transters 35,ci<i2  $80,307,502  00 
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Deduct  ceased  : 

Number.  Amount. 

By  disability 1  $4,350  00 

By  death 247  659,252  00 

By  maturity 13  31,700  00 

By   expiry   262  514,942  00 

By  surrender 619  1,495,636  00 

By  lapse 2,344  4,045,001  00 

Total   terminated 3,486         6,750,881  00 

Outstanding  at  end  of  year 32.406     $73,616,621  00 


Tolieies  reinsured 41  $275,500  00 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 702  $3,102,194  00 

Policies  issued  during  the  year 149  573,782  00 

Total 851  $3,67.5,976  00 

Deduct  ceased  to  be  in  force  during  the  year 53  217,446  00 

Policies  in  force  December  31 798  .$3.4.58,530  00 


Total  losses  and  claims  incurred!  during  year 3  15,000  00 

Losses  and  claims  settled  during  the  year,  in  cash 3  15.000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $131,869  10 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year ,$68,638  62 

Received  during  the  year  on  new  and  old  policies 212,765  80 

Total    .$281,404  42 

Deductions  during  the  year  as  follows : 

Voided  by  lapse $23,946  28 

Redeemed!  by  maker  in  cash 166,928  41 

Total  reduction  of  premium  note  account 190,874  69 

Balance  of  note  assets  at  end  of  year $90,529  73 

GAIN    AND    LOSS    EXHIBIT. 
Insurance  Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  gross  premiums  of  the  year_    $601,697  12 
Insurance  expenses  incurred  during  year      679,153  87 

Loss  from  loading $77,456  75 

Interest  earned  during  the  year $809,643  36 

Investment  expenses  incurred  during  the 

year    69.291  94 

Net  income  from  investments $740,351  42 

Interest  reqiiired  to  maintain  reserve 377,285  09 

Gain  from  interest if!,363,066  33 

Expected   mortality   on   net   amount   at 

risk $841,694  10 

Actual  mortality  on  net  amount  at  risk_      581,366  40 

Gain  from  mortality 260..327  70 

Expected   disbursements   to  annuitants-  $200  00 

Actual  annuity  claims  incurred 200  OO 

Total    gain    during   the   year   from   surrendered    and 

lapsed  policies 13.9.50  94 

Decrease  in  surplus  on  dividend  account 264,818  65 

Decrease  in  special  funds  and  special  reserves  during 

the  year 36.3.30  21 

Net  to  loss  account 1,322  01 
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Investment  Exhibit. 

STOCKS    AND    BONDS. 

Totnl  uiiiii  from  chanso  in  difference  between  book  and 

market  value  during  the  year 180  SO 

Total  loss  on  sales  or  maturity 7,600  (X) 

Loss  from  assets  not  admitted 2,158  02 

MISCELLANEOUS. 

Balance  unaccounted  for 1,73G  33 


Total  sviins  and  lo.sses  in  surplus  during  the  year      .$639,202  10  $389,680  24 

SURPLUS. 

Surplus  December  31.  1913 $1,962,058  57 

Surplus  December  31,  1914 2,211,634  43 

Increase  in  surplus 249,575  86 

Totals $639,262  10  $639,262  10 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  .lune  17,  186.3.) 

Sylvester  C.  Dunham,  President.  James  L.  Howard,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $69  031994  29 

INCOME. 

First  year's  premiums  on  original  policies $1,438,928  78 

Surrender  values  applied  to  pay  first  year's  premiums-     '     1,217  22 

Total  first  year's  premiums  on  original  policies $1,440,146  00 

Dividends  applied  to  purchase  paid-up  additions  and  annuities '  22^110  00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  14.'519  25 

Consideration  for  original  annuities  involving  life  contingencies 130,704  86 

Consideration    for    supplementary    contracts    involving    life    contin- 
gencies    ^ 22.814  21 

Total  new  premiums $1630 ''94  S'^ 

Renewal   premiums    $8,333,226  47 

Dividends  applied  to  pay  renewal  premiums '  35^846  11 

Surrender  values  applied  to  pay  renewal  premiums 1,485  95 

Renewal  premiums  for  deferred  annuities 1,731  71 

Total    renewal    premiums S.372.290  24 

Extra  premiums  for  total  and  pernmnent  disability  benefits "'  1],"547  76 

Total  premium  income $10,014  1,32  32 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies    ' 47,5,085  99 

Interest  on  mortgage  loans $1.516,,557  ,32 

Interest  on  bonds  and  dividends  on  stocks 1,. 309. 985  22 

Interest  on  premium  notes,  policy  loans  or  liens .5,56,113  51 

Interest  on  deposits  in  trust  companies  and  banks 8,864  44 

Discount  on  claims  paid  in  advance 656  33 

Rent  from  company's  property 168,353  43 

Total  interest  and  rents 3..560,.530  25 

From  other  sources "       "fjg^i  pjp, 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds  and  stocks 24.085  66 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds-_  17„362  72 

Total  income $14,091,885  ,50 

Total    $83,123,879  79 
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DISBURSEMENTS. 
For  death  claims — $2,838,817  12 

Additions    5342  05 

For  matured  endowments 986,402  79 

Additions  3.088  00 

For  total  and  permanent  disability  claims 4,342  36 

Net  amount  paid  for  losses  and  matured  endowments $3,837,992  32 

For  annuities  involving  life  contingencies 69,918  42 

Surrender  values   paid   in   cash   or  applied   in   liquidation   of  loans 

or  notes - 1,265,280  29 

Surrender  values  applied  to  pay  new  and  renewal  premiums 2,703  17 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  14,519  25 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 1.498  06 

Dividends  applied  to  pay  renewal  premiums 35,846  11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 22,110  00 

(Total  paid  policyholders,  $5,249,867.62.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 9,978  02 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      527,631  7.> 

Paid  stockholders  for  interest  or  dividends 280,000  0) 

Discount  on  premiums  paid  in  advance 2,540  90 

Commissions  to  agents:   First  year's  premiums,   renewal  premiums, 

annuities  and  renewals 991,940  38 

Commuted  renewal  commissions 29,972  74 

Agency  supervision  and  traveling  expenses  of  supervisors 56,025  24 

Traveling  expenses  of  home  office  employees 20.132  15 

Branch  office  expense's,  inclnding  salaries  of  managers  and  clerks 305,934  48 

Medical  examiners'  fees  and  inspection  of  risks 116,955  49 

Salaries  and  all   other  compensation   of  officers,  directors,   trustees 

and  home  office  employees 266,532  21 

Rent    139,963  82 

Advertising,   printing  and  stationery,   postage,   telegraph,  telephone, 

express  and  exchange 103,659  47 

Legal  expense 3,826  26 

Furniture,  fixtures  and  safes 21,02;»  89 

Repairs  and  expenses  on  real  estate 6,140  56 

Taxes  on  real  estate 49,679  98 

Mortgage  loan  expense 50,433  51 

State  taxes  on  premiums 134,479  61 

Insurance  department  licenses  and  fees 12,936  73 

All  other  licenses,  fees  and  taxes 116,984  67 

Other   dishursements   31,101  ^4 

Agents'  balances  charged  off l,0i)l  78 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds  2,957  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds- 290,022  29 

Total  disbursements $8,821,774  27 

Balance    $74,302,105  52 

LEDGER   ASSETS. 

Home  office  real  estate $2,025,000  00 

Book  value  of  real  estate 264.350  iJO 

Mortgage  loans  on  real  estate,  first  liens ,''>0.008.M90  35 

Loans  made  to  policyholders  on  this  company's  policies ll.."')S7.o21   91 

Book  value  of  bonds  and  stocks 29.5<l.".297  83 

Deposits  in  trust  companies  and  banks  on  interest 9n,74.">  43 

Total  ledger  assets $74,302,105  52 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$(544,400  13 

Interest  due  and  accrued  on  bonds 400,824  42 

Interest  due  on  premium  notes,  policy  loans  or  liens 3,504  35 

Total  interest  due  and  accrued 1,147,707  (JO 

Market  value  of  stocks  over  book  value 427.833  17 

Net  amount  of  uncollected  and  deferred  premiums 1,322,751  G2 

Gross   assets   $77,200,487  91 

Deduct  Assets   Not  Admitted. 

Overdue  and  accrued  interest  on  bonds  in  default $78,822  OO 

Book  value  of  special  deposits  in  excess  of  correspond- 
ing liabilities 154,271  28 

233,003  28 

Admitted   assets   $70,067,394  03 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force: 

American  experience  table  at  3  and  3^  per  cent $00,077,307  00 

Deduct  net  value  of  risks  of  this  company  reinsured 1,330.130  OO 

Total    $05,038,237  00 

Extra    reserve    for    total    and    permanent    disability 

benefits 75,185  00 

Net  reserve $05,713,422  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving  life   contingencies 4,190,004  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 23,322  00 

Death    losses    in    process    of    adjustment    or    adjusted 

and   not   due $8,477  OO 

Death  losses  reported   for  which  no  proofs  have  been 

received    177,077  71 

Reserve  for  net  death  losses  incurred  but  unreported 75,000  00 

IMatured  endowments  due  and  unpaid 17.005  SO 

Death  losses  and  other  policy  claims  resisted 4,000  00 

Total  policy  claims 282.400  51 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       3.322  50 

rremiums  paid  in  advance,  including  surrender  values  so  applied 04,1.52  22 

T'^nearned  interest  and  rent  paid  in  advance 248,0(>7  44 

(.Commissions  to  agents,  due  or  accrued 514  17 

Salaries,  rents,  ollice  exi)enses,  bills  and  accounts  due  or  accrued 25.373  OO 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 10,804  GO 

Estimated    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 252,873  00 

Dividends  or  i)rofits  due  policyholders 0,004  05 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 50,014  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli«ies__  2,210  18 
Amoimts  set  a])art.  apportioned  or  held  awaiting  apportionment  upon 

deferred  dividend  i)oIicies 201.0H1    00 

Reserve,  sjiecial  or  surplus  funds  not  included  above 105.0HO  00 

All   other  liabilities 1.100  02 

Unassigned  funds   (surplus) 5.710,214  04 

Total    $70,007,304  ()3 

EXHIBIT  OF  POLICIES. 
Ordinary. 

,  ,          ,      J,              .                                                                                                        Number.  Amount. 

At  end  of  previous  year 122,808  $310,005,384  00 

Issued   during   year 20,382  50,511..1O4  00 

Revived  during  .year 1.5S  .302,003  00 

Increased  during  year 379.281  OO 

Totals  after  transfers 143,408  $370,288,772  €0 
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Deduct  ceased  : 

Number.  Amount. 

By  death 1.076  .$2,930,150  00 

By  maturity 445  1,036.488  00 

By  expiry   497  1.370.678  00 

By  surrender   2.237  9.118.302  OO 

By  lapse   4,954  13.243.352  00 

Total  terminated 9,209       27,698.979  00 

Outstanding  end  of  vear 134,199  $348,589,793  00 

Policies  reinsured 1,141       13,333.075  00 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year , 5,733  $13,462,718  00 

Policies  issued  during:  the  year 1.075  2.619.581  00 

Totals    6,808     .$16,082,299  00 

Deduct  ceased  to  be  in  force  during-  the  year 623         1.406.967  00 

Policies  in  force  December  31 6.185     $14,675,332  00 


Losses  and  claims  unpaid  December  31  of  previous  year 3  $5,200  00 

Losses  and  claims  incurred  durino.-  year 41  103.946  54 

Totals    44  $109,146  54 

Losses  and  claims  settled  during  the  year,  in  cash 42  107,146  54 

Losses  and  claims  unpaid  December  31 2  $2,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $456,969  23 

GAIN   AND   LOSS   EXHIBIT. 

Insurance  Exhibit. 

Gain  in  surplus.  Loss  in  sui-plus. 

Loading  on  gross  premiums  of  the  year_$1.057.6O0  05 
Insurance  expenses  incurred  during  year  2.248.298  35 

Loss  from  loading $1,190,698  30 

Interest  earned  during  the  year $3,649,141  26 

Investment  expenses  incurred  during  the 

year    197.992  00 

Net  income  from  investments $3,451,149  26 

Interest  required  to  maintain  reserve 2,445,137  00 

Gain   from   interest $1,006,012  26 

Expected   mortality   on   net   amount   at 

risk    $3,247,028  OO 

Actual  mortality  on  net  amount  at  risk  1,747,171  49 

Gain  from  mortality 1,499.856  51 

Expected  disbursements  to  annuitants-      $38,293  00 
Actual  annuitv  claims  incurred 64.196  42 


Loss   from   annuities 2.5.903  42 

Total    gain    during   the    vear   from    surrendered    and 

lapsed   policies    " 418.272  29 

Dividends   paid   stockholders 280.000  00 

Decrease  in  surplus  on  dividend  account 84.960  11 

Increase  in  special  funds  and  special  reserves  during 

the  year 120,000  00 

Net  to  loss  account 363  22 

Investment  Exhibit. 

KEAL   ESTATE. 

Total  losses  on  sales 300  00 
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STOCKS  AND  BONDS. 

Profits  on  sale  or  maturity $24,085  G(J 

From  change  in  difference  between  book 

and  market  value  during  the  year 1,942,768  20 

Total  gain  carried  in 1,900,853  80 

Loss  on  sales  or  maturity $2,057  00 

Decrease  in  book  value,  other  than  for 

amortization    254,800  00 


Total  loss  carried  in 257,523  00 

Loss  from  assets  not  admitted 188,718  28 

MISCEIXANEOUS. 

Net  loss  on  account  of  total  and  permanent  disability 

benefits    or    additional    accidental    death    benefits 

included  in   life  policies 22,020  30 

Gain  from  commuting  supplementary  contracts 2,884  76 

Gain  from  discounting  endowments 17.332  51 

Balance  unaccounted  for 178  00 


Total  gains  and  losses  in  surplus  during  the  year  $4,911,390  19       $2,171,095  09 

SURPLUS. 

Surplus  December  31,  1913 $2,975,920  14 

Surplus  December  31,  1914 5,710,214  64 

Increase  in  surplus 2,740.294  50 

Totals    $4,911,390  19       $4,911,390  19 


THE  TRAVELERS  INSURANCE  COMPANY. 

Hartford,  Connecticut. 

(Accident  and  Health  Department.) 

Year  ending  December  31,  1914. 
(Incorporated  June  17,  1863.) 

Sylvester  C.  Dunham,  President.  James  L.  Howard,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $5,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $18,81  S,.390  40 

INCOME. 
Accident — Premiums  written  and  renewed  during  year_$5,135,959  22 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 958,778  07 

Net  premiums $4,177,180  55 

Health — Premiums  written  and  renewed  during  year $830,597  03 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 187,000  30 

Net  premiums 642,930  73 

Liability — Premiums  written  and  renewed  during  year_$6,966,815  91 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 1,873,701  75 

Net  premiums 5,093,054  10 

Workmen's  compensation — Premiums  written   and   re- 
newed   during   year $7,081,945  37 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 1,584,311  77 

Net  premiums 5,497,033  GO 

42—18346 
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Workmeu's  collective — Premiums  written  and  renewed 

during  year $15,262  94 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 2.S79  91 

Net  i^remiums 12,383  03 

Total   net   premiums $15,423,188  07 

Interest   on    collateral    loans $18,200  40 

Interest  on  bonds  and  dividends  on  stocks 650,190  55 

Interest  on  deposits  in  trust  companies  and  banks 42,743  82 

Interest  on  bills   receivable 2,965  21 

Total  interest 714,0f>9  98 

Income  tax — withheld  at  source 1,931  74 

From  agents'  balances  previously  charged  off 474  93 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds  and  stocks 53,649  43 

Increase,  by  adjustment,  in  liook  value  of  ledger  assets,  viz:  Bonds  10,846  57 

Total  income $16.2(>4,190  72 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $1,801,847  00 

Deduct  for  reinsurance 46,694  17 


Net  amount  paid  for  losses $1.755.1.52  83 

Health— Amount  paid  for  losses $269,763  82 

Deduct    for    reinsurance 5,158  08 


Net  amount  paid  for  losses 264.605  74 

Liability— Amount   paid   for   losses $3,088,080  29 

Deduct   for   reinsurance 5.202  50 


Net  amount  paid  for  losses 3,082,877  79 

Workmen's  compensation — Net  amount  paid  for  losses 1,275,580  48 

Workmen's  collective — Net  amount  paid  for  losses 11,463  75 

Total  net  amount  paid  for  losses .$6,389,680  59 

^Matured    endowments    and    surrender    values    under    ten    premium 

accident    policies 20,6.36  06 

Investigation  and  adjustment  of  claims,  viz  : 

Accident $81,682  55 

Health    10,435  70 

Liability 777,573  35 

Workmen's  compensation 215,139  92 

Workmen's  collective 563  31 

1,085,394  83 


Commissions  or  brokerage : 

Accident    $1,295,306  02 

Health    183.956  22 

Liability 994,535  89 

Workmen's  compensation 564.477  58 

Workmen's  collective 3.032  07 

3,041308  68 

Salaries,    fees    and    all    other    compensation    of    officers,    directors. 

trustees  and  home  office  employees 582.599  92 

Traveling  expenses — home  office 61,692  66 

Salaries,  traveling  and  all  other  expenses  of  agents 761,460  90 

Salaries,  traveling  and  all  other  expenses  of  payroll  auditors 165,144  98 

Medical   examiners'  fees  and  salaries 20,960  58 

Inspections    440,823  11 

Rents    189,450  07 

Taxes  on  real  estate 20  42 

State   taxes   on   premiums 204,404  83 

Insurance  department  licenses  and  fees 19.267  93 

All  other  licenses,  fees  and  taxes 17(^5<U  90 
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Legal  expenses  6,912  02 

Advertising    . 60,222  35 

Printing-  and  stationery 89,571  20 

Postage,  telegraph,  telephone  and  express 88,432  13 

Furniture  and  fixtures 39,531  07 

Stockholders,  for  interest  or  dividends 520,000  00 

Other  disbursements   84,099  92 

Agents'  balances  charged  off 4,472  79 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 533  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds  101,041  98 

Total  disbursements $14,154,226  92 


Balance $20,808,300  26 

LEDGER   ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals $309,223  40 

Book  value  of  bonds  and  stocks 15,491,871  55 

Cash  at  branch  offices 65,408  02 

Deposits  in  trust  companies  and  banks  not  on  interest 302,918  16 

Deposits  in  trust  companies  and  banks  on  interest 1.801,497  19 

Premiums  in  course  of  collection  on  policios  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1914. 

Accident $430,409  15  $13,705  82 

Health 82,377  77  3,280  75 

Liability 664,685  07  226,270  45 

Workmen's  compensation 1,022,846  01  323,373  51 

Workmen's    collective    1,628  06  1,027  03 

Totals $2,201,946  66      $567,657  56         2,769,604  22 

Bills  receivable 42,226  42 

Other  ledger  assets 85,611  30- 

Ledger  assets   $20,868,360  26 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $159,601  73 

Interest  due  and  accrued  on  collateral  loans 1,682  50 

161,284  23 

Market  value  of  stocks  over  book  value 253,801  95 


Gross   assets   $21,283,446  44 

Deduct  Assets   Not  Admitted. 

Bills  receivable $42,226  42 

Agents'   ledger   balances 66,845  89 

Premiums    in    course    of    collection    effective    prior    to 

October    1,    1914 567,657  56 

Overdue  and  accrued  interest  on  bonds  in  default 6,326  67 

■  683,a56  54 


Admitted   assets   $20,600,389  90 

LIABILITIES. 
Losses  and  claims  : 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported  and  resisted .$588,009  06 

Health — Adjusted,  reported  or  in  proce'3s  of  adjust- 
ment, incurred  but  not  reported  and  resisted 67.789  44 

Workmen's  collective — Adjusted,  reported  or  in  pro- 
cess of  adjustment,  incurred  but  not  reported  and 
resisted 2.289  82 


Total  losses  and  claims $658,088  32 

Special    reserve    for    unpaid    liabilitv    and    workmen's    compensation 

losses    1 3,850,a56  00 

Total   unpaid   claims $4,508,744  32 


652  REPORT   OF    INSURANCE    COMMISSIONER. 

Expenses  of  iuvestigatiou  and  adjustment  of  unpaid  claims : 

Accident    $29,400  45 

Health    3,3S9  47 

Workmen's  collective 114  49 


Total    ;]2,!t(>4  41 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $11,- 
523,272.24;  unearned  premiums  (pro  rata) $5,G04,4S6  93 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running-  more  than  one  year  from  date  of  policy, 
$466,813.10;   unearned  premiums    (pro  rata) 575,943  93 

Total  unearned  premiums 6,180,430  86 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident $129,122  75 

Health    24,713  33 

Liability 132,937  01 

Workmen's  compensation 153,426  99 

Workmen's    collective    284  91 


440,484  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accraed —  156,217  37 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 298,839  47 

Advance  premiums 4,303  21 

Other  liabilities 1,006,672  58 

Total  amount  of  all  liabilities  except  capital $13,228,597  21 

Capital  actually  paid  'up  in   cash $5,000,000  00 

Surplus    over   all    liabilities    2,371,792  69 

Surplus  as   regards  policyholders 7,371,792  69 

Total  liabilities $20,600,889  90 

EXHIBIT   OF   PREMIUMS. 

Accident.                        Health.  Liability. 

In  force  December  31,  1913 $3,817,580  42      $560,596  13  $4,161,276  55 

Written  or  renewed  during  the  year 5.135,959  22        830,597  03  6,966,815  91 

Totals $8,953,539  64  .$1,391,193  16  $11,128,092  46 

Expired  and  terminated 5,167,905  22        808,626  71  7,334,094  60 

In  force  at  end  of  the  year $3,785,634  42      $582,566  45  $3,793,997  SG 

Deduct  amount  reinsured 69,113  49            7,665  12  57,605  02 

Net  premiums  in  force $3,716,520  93      $574,901  33  $3,736,392  84 

Workmen's  Workmen's 

eomnensation.  collective. 

In  force  December  31.  1913 $1,514,711  31  $6,842  95 

Written  or  renewed  during  the  year 7.081.945  37  15,262  94 


Totals    $8,596,656  68  $22,105  89 

Expired    and    terminated 4,639,692  44  16.799  89 

Net    premiums    in    force .$3.9.56,964  24  .$5,306  00 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $297,307  46  $149,460  69 

Health    28,742  78  8,020  30 

Liability 2.779  38  420  70 

Workmen's  compensation   2,871  83  214  00 

Totals $331,701  45  $158,115  69 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

Year  ending  December  31,  1914. 

(Incorporated  1SG7.     Commenced  business  in  California  in  1S84.) 

Jesse  R.  Clark,  President.  George  L.  Williams,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $95,619,515  73 

INCOME. 

First  year's  premiums  on  original  policies $1,780,571  23 

Surrender  values  applied  to  pay  first  year's  premiums-  2,<>S9  95 

Total  first  year's  premiums  on  original  policies $1,783,201  18 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 386,169  89 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  58,771  43 

Consideration  for  original  annuities  involving  life  contingencies 15,253  15 

Total  new  premiums $2,243,455  65 

Renewal  premiums $9,386,857  60 

Dividends  aplied  to  pay  renewal  premiums 1,788,080  43 

Surrender  values  applied  to  pay  renewal  premiums 107,779  58 

Total  renewal  premiums $11,282,717  61 

Extra  premiums  for  total  and  permanent  disability  benefits 5,331  03 

Total  premium  income $13,531,504  29 

Consideration   for  supplementary   contracts   not   involving  life   con- 
tingencies   1 110.903  80 

Dividends  left  with  the  company  to  accumulate  at  interest 3,104  79 

Interest  on  mortgage  loans $4,739,171  90 

Interest  on  bonds  and  dividends  on  stocks 500  OO 

Interest  on  premium  notes,  policy  loans  or  liens 1,036,505  33 

Interest  on  deposits  in  trust  companies  and  banks 21,214  09 

Interest  on  other  debts  due  the  company 361  18 

Discount  on  claims  paid  in  advance 2,426  19 

Rent  from  company's  property 313,304  48 

Total  interest  and  rents 6.113.483  17 

From  other  sources 120,663  39 

From  agents'  balances  previously  charged  off 29,004  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 4,409  22 

Total  income $19,913,073  32 


Total $115,532,589  05 

DISBURSEMENTS. 

For  death  claims  and  additions ,$3,164,368  24 

For  matured  endowments  and  additions 613,787  48 

For  matured  life  rate  endowments 2.286.611  83 

Net  amount  paid  for  losses  and  matured  endowments $6,064,767  55 

For  annuities  involving  life  contingencies 24.251  31 

Premium  notes  and  liens  void<^d  by  lapse 96,296  50 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 2.499,670  07 

Surrender  values  applied  to  ])av   new  premiums,   and   renewal   pre- 
miums   ' 110.469  .53 

Surrender  values  applied  to  purchase  pnid-up  insurance  and  annuities  5S,771   43 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes 276.619  69 

Dividends  applied  to  pay  reunvil  premiums 1.788.080  43 

Dividends  applied  to  purchase  ]iaid-up  additions  and  annuities 386,169  89 
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Dividends  left  with  the  company  to  accumulate  at  interest 3  104  70 

(Total   paid   policyholders,   $11,308,201.19.) 

Expense  of  investigation  and  settlement  of  policy  claims 321  U2 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   102  290  51 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during  the 

year 35;^  5- 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  to  agents :  First  year's  premiums,  renewal  premiums 

and  annuities 1,440,533  54 

Commuted  renewal  commissions 7  650  00 

Compensation  of  managers  and  agents 7  207  50 

Agency  supervision  and  traveling  expenses  of  supervisors 4o!419  95 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 6S.'612  41 

Medical  examiners'  fees  and  inspection  of  risks 98,G72  32 

Salaries  and  all  other  compensation  nf  ofhcers,  directors,  trustees  and 

home  office  employees 493,371  17 

Rent  197^283  38 

Advertising,  printing  and  stationery,  postage,   telegraph,   telephone, 

express  and  exchange 116,930  14 

Legal  expense 21^515  90 

Furniture,  fixtures  and  safes 40,021  58 

Repairs  and  expenses  on  real  estate 117,675  86 

Taxes  on  real  estate 43,189  88 

State  taxes  on  premiums 221,407  20 

Insurance  department  licenses  and  fees 10,081  88 

All  other  licenses,  fees  and  taxes 412,741  05 

Other  disbursements   304,231  33 

Agents'  balances  charged  off 848  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 547  25 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  : 

Real   estate   50,310  25 

Total  disbursements $15,160,420  20 

Balance    $100,372,168  85 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,468,140  05 

Mortgage  loans  on  real  estate,  first  liens 76,798,531  74 

Loans  made  to  policyholders  on  this  company's  policies 17,455,857  11 

Premium  notes  on  policies  in  force : 2,300,434  73 

Book  value  of  bonds 25,000  00 

Cash  in  company's  office 27,673  21 

Deposits  in  trust  companies  and  bank^  not  on  interest 701  05 

Deposits  in  trust  companies  and  banks  on  interest 289,830  96 

Total  ledger  assets $100,372,168  85 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages' $2,883,053  12 

Interest  accrued  on  bonds 125  00 

Interest  due  and  accrued  on  ])romissory  notes,   policy 

loans  or  liens 634,557  12 

Rents    1,132  58 

Total  interest  and  rents  due  and  accrued 3,518.867  82 

Due  from  other  companies 2,537  50 

Net  amount  of  uncollected  and  deferred  premiums 630,994  56 

Gross  assets $104,524,568  73 

Deduct  Assets   Not  Admitted. 

Premium  notes  and  loans  on  iiolicies  and  net  premiums  "' 

in  excess  of  the  net  value  of  their  policies $1,564  39 

Book   value   of  ledger  assets  over   marke!    value,   viz : 

Real  estate  and  bonds 352,540  30 

354,104  69 

Admitted   assets   $104,170,464  04 
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LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force : 
Actuarie.s'  table  at  4  per  ceirc,  American  experience 
table  at  3i  per  cent .$S4.ir,0,S32  00 

Deduct  net  value  of  risks  of  this  company  reinsured--        5:^3,79")  00 

Total $83,627,037  00 

Extra  reserve  for  total  and  permanent  disability 
benefits 2,891  00 

Net  reserve  $83,029,928  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contiugenries 980,850  00 

Death  losses  in  process  of  adjustmeat  or  adjusted  and 

not  due $22,585  17 

Death  losses  reported  for  which  no  proofs  have  been 

received    143.222  66 

Reserve  for  net  death  losses  incurred  but  unreported-  75.000  OO 

Matured  endowments  due  and  unpaid 7.998  00 

Death  losses  and  other  policy  claims  resifjted 11,000  00 

Total  policy  claims 259,805  83 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest - 4,148  70 

Premiums  paid  in  advance,  'ucUiding  surrender  values  so  applied —  87.950  50 

Unearned  interest  and  rent  paid  in  advance 55.297  62 

Commissions  due  to  agents  on  premium  notes  when  paid 320,103  45 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 5.573  07 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 6,351  25 

Medical  examiners'  fees  due  or  accrued 7,868  00 

Estimated   amount   hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 225,953  73 

Dividends  or  other  profits  due  policyholders 162,510  27 

Dividends  declared  on  or  apportione'd  to  auuutd  dividend  policies 2,579,172  74 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  1,077,413  OO 
Amounts    set    apart,    apportioned    or    held    awaiting    apportionment 

upon  deferred  dividend  policies 9,080,133  OO 

Reserve,  special  or  surplus  funds  not  included  above 35.059  -5 

All  other  liabilities 1,900,640  74 

Capital  stock ^  f'00,000  00 

Unassigned  funds  (surplus) 3.253,698  83 

Total $104,170,464  04 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

At  end  of  previous  year 182.628  $375,352,745  00 

Issued  during  year 21,143       53,168,365  (K) 

Revived  during  year 594         1,486,181  00 

Increased  during  year 82,170  00 

Totals  after  transfers 204.365  $430,089,461  00 

Deduct  ceased : 

Number.  Amount. 

By  death 1.433  $3,363,795  00 

Bv  maturity   1.576  2,.5.54.869  00 

By  expiry 1,434  3,024,489  00 

By  surrender .3,549  8.490.9.30  00 

By   lapse   4.743  10,790.140  OO 

By  decrease 1,227,619  00 

Total   terminated   -^3:TZ 12,735       29.451,848  00 

Outstanding?  end  of  year 191,630  .$400.6.37.613  00 

Policies  reinsured 6,974..533  00 
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BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 2,975  $8,076,403  00 

Policies  issued  during  the  year 366  1,150,215  00 

Totals 3.341  $9,226,618  00 

Deduct  ceased  to  be  in  force  during  the  year 212  670,928  00 

Policies  in  force  December  31 3.129  $8,555,690  00 


Losses  and  claims  unpaid  December  31  of  previous  year 4  $29,058  00 

Losses  and  claims  incurred  during  year 79  126.726  67 

Totals 83  $155.7.84  67 

Losses  and  claims  settled  during  the  year,  in  cash 81  148,784  67 

Losses  and  claims  unpaid  December  31 2  $7,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $315,693  63 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31 

of  previous  year $2,080,635  20 

Received  during  the  j^ear  on  new  policies 1,315,738  96 

On  old  policies 4,469,101  51 

Restored  by  revival  of  policies 24.574  44 

Total $7,890,050  11 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $26,156  97 

Used  in  purchase  of  surrendiu'ed  policies 16.077  53 

Voided  by  lapse 120,870  94 

Used  in  payment  of  dividends  to  policyholders 132  65 

Redeemed  by  maker  in  cash 5,420.377  29 

Total  reduction  of  premium  note  account 5,583.615  38 

Balance  of  note  assets  at  end  of  year $2,306,434  73 

GAIN    AND    LOSS    EXHIBIT. 
Insurance   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  gross  premiums  of  the  year 

(averaging  21.48  per  cent  of  the  gross 

premiums)   $2,922,500  21 

Insurance  expenses  incurred  during  year  2.886.354  33 

Gain  from  loading $36,145  88 

Interest  earned  during  the  year $6,254,975  25 

Investment  expenses  incurred  during  the 
year 525.389  58 

Net  income  from  investments $5,729,585  67 

Interest  required  to  maintain  reserve 3.066.692  57 

Gain  from  interest 2.062.893  10 

Expected    mortalitv   on   net   amount   at 

risk ' $3,767,176  00 

Actual  mortality  on  net  amount  at  risk-  2.079.467  43 

Gain  from  mortality 1,687,708  57 

Net  expected  disbursements  to  annuitants      $12,962  00 
Net  actual  annuity  claims  incurred 18.114  31 

T.oss   from   annuities $5,152  31 

Total    gain    during   the   year   from    surrendered    and 

lapsed  policies '■ 114,195  97 

Dividends  paid  stockholders . 50.000  00 

Decrease  in  surplus  on  dividend  account 3,471,341  86 

Increase  in  special  funds  and  special  reserves  during 

the  year --—  299,214  37 

Net  to  profit  account 28,155  84 
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Investment   Exhibit. 
REAL  ESTATE. 

Profits  on  sales $4,409  22 

From  change  in  difference  between  booli 

and  marljet  value  during  the  year 70,122  07 

Total  gain   carried   in 74,531  29 

Losses  on  sales $547  25 

Decrease  in  book  value 50,310  25 

Total  loss  carried  in 50,857  50 

STOCKS  AND  BONDS. 

Total  loss  from  change  in  difference  between  book  and 

market  value  during-  the  year 218  75 

Loss  from  assets  not  admitted 409  20 

MISCELI.ANEOUS. 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 1,873  82 

Net  gain  from  compromise  and  adjustment  of  mort- 
gage loans 41,196-  87 

Loss  from  increase  in  resisted  jjulicy  claims  and  other 

items -' 234,195  20 


Total  gains  and  losses  in  suitIus  during  the  year  $4,G4G,201  34       $4,111,389  19 

SUKPLUS. 

Surplus  December  31.  1913 $2,710,880  08 

Surplus  December  31,  1914 3,251,698  83 

Increase  in  surplus 534,812  15 

Totals $4,646,201  34       $4,646,201  34 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 
Portland,  Maine. 

Year  ending  December  31,  1914. 

(Incorporated  July  17,  1848.     Commenced  business  in  California  October  1,  1849.) 

Arthur  L.  Bates.  President.  Sylvan  B.  Phillips,  Secretary. 

CAPITAL. 
Amount  of  ledger  assets  December  31  of  previous  year $18,841,403  75 

INCOIVIE. 

Total  first  year's  premiums  on  original  policies $200,878  21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 63,566  99 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties      30,932  97 

Total  new  premiums j___  $295,378  17 

Renewal   premiums   $1,948,016  63 

Dividends   applied   to   pay   renewal   premiums 108,270  94 

Surrender  values  applied  to  pay  renewal  premiums 6,669  69 

Total  renewal  premiums 2,062.957  26 

Total  premium  income $2,358,335  43 

Consideration   for  supplementary   contracts   not   involving   life   con- 
tingencies   1 1 4.920  00 

Dividends  left  with  the  company  to  accumulate  at  interest 4.776  31 
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Interest  on  mortgage  loans .?72,51G  06 

Interest  on  collateral  loans 37,903  39 

Interest  on  bonds  and  dividends  on  stocks 524,811  33 

Interest  on  premium  notes,  policy  loans  or  liens 128.280  33 

Interest  on  deposits  in  trust  companies  and  banks 16,596  46 

Interest  on  other  debts  due  the  company 3,831  08 

Discount  on  claims  paid  in  advance 45  05 

Rent  from  company's  property 46,570  84 

Total   interest  and   rents 830,555  44 

From  other  sources 313  98 

From  agents'  balances  previously  charged  off 177  57 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz :  Bonds  and 
stocks   - 5,087  66 

Total    income    $3,204,166  39 


Total. $22,045,570  14 

DISBURSEMENTS. 

For  death  claims  and  additions $715,501  99 

For   discounted    and   matured   endow^ments   and   addi- 
tions    -      356,402  34 

Net  amount  paid  for  losses  and  matured  endowments $1,071,904  33 

For  annuities  involving  life  contingencies 3,026  25 

Premium  notes  and  liens  voided  by  lapse 13,399  45 

Loans  on  policyholders,  this  company's  policies  as  collateral 175,547  46 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes 569.619  35 

Surrender  values  applied  to  pay  renewal  premiums 6,669  69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties      30,932  97 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes —  230,196  55 

Dividends  applied  to  pay  renewal  premiums 108,270  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 63,566  99 

Dividends  left  with  the  company  to  accumulate  at  interest 4,776  31 

(Total  paid  policyholders,  $2,277,910.29.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 322  70 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    13,822  19 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 1,387  76 

Commissions   to   agents :    First   year's   premiums   and   renewal   pre- 
miums   — 209,341  83 

Agency  supervision  and  traveling  expenses  of  supervisors 18,565  82 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 56,891  18 

Medical  examiners'  fees 16,589  70 

Salaries  and  all   other  compensation   of  officers,   directors,   trustees 

and  home  office  employees 99,586  13 

Rent  28,555  62 

Advertising,  printing,  stationery,  postage,  telegraph,  telephone,  ex- 
press and  exchange 20,199  62 

Legal  expense 5.304  16 

Furniture,  fixtures  and  safes 1,419  96 

Repairs  and  expenses  on  real  estate 18,596  15 

Taxes  on  real  estate 12,552  27 

State  taxes  on  premiums 39,166  95 

Insurance  department  licenses  and  fees 3,720  24 

All  other  licenses,  fees  and  taxes 4,961  59 

Other  disbursements  4,453  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 6,774  87 

Gross  decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz : 

Real  estate . 115,190  00 

Total   disbursements   $2,955,312  79 


Balance    $19,090,257  35 
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LEDGER   ASSETS. 

Book  value  of  real  estate $840,475  44 

Mortgage  loaus  on  real  estate,  first  liens l,432,(>0r»  14 

Loans  secured  b.v  pledge  of  bonds,  stocks  or  other  collateral 734,527  (W) 

Loans  made  to  policyholders  on  this  compan.v's  policies 2,706,753  58 

Premium  notes  on  policies  in  force 99,442  42 

Book  value  of  bonds  and  stocks 12,812,008  78 

Cash   in  compan.v's  office 398  08 

Deposits  in  trust  companies  and  banks  not  on  interest 10,484  (57 

I)ei)osits  in  trust  companies  and  banks  on  interest 379,229  .55 

Bills  receivable  and  agents'  balances 1,732  09 

Total   ledger   assets $19,090,257  35 

Non- Ledger  Assets. 

Interest  accrued  on   mortgages $23.8SS  (i4 

Interest  due  and  accrued  on  bonds 184,900  03 

Interest  due  and  accrued  on  collateral  loans 3,509  77 

Interest   due   and   accrued   on    premium   notes,    policy 

loans  or  liens ... 54,392  34 

Rents  due  and  accrued 0,(*)4.".  04 


Total  interest  and  rents  due  and  accrued $273,400  42 

Net  amount  of  uncollected  and  deferred  premiums 2(!4,758  98 

Gross  assets $19,028,410  75 

Deduct  Assets   Not  Admitted. 

Agents'    debit    l)a]ances $1.0:!<l  («> 

Hills  receivable 102  00 

I'remium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 4,<i90  00 

Overdue  and  accrued  interest  on  bonds  in  default 34,341  07 

Book   \alue  of  bonds   and   stocks 669,909  SO 

710,733  02 


Admitted  assets $18,917,683  13 

LIABILITIES. 
Net  present  value  of  all  outstanding  jiolici's  in  force: 
Actuaries'  table  at  4  per  cent  and  American,  experi- 
ence table  at  3  per  cent $17,390,820  00 

Deduct  net  vahie  of  risks  of  this  comi)any  reinsured--  9,425  00 


Net  reserve   $17,3S1.395  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life   contingencies 94,068  00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due $32,100  82 

Death  losses   reported   for  which   no  proofs  have  been 

received    08,222  75 

Res(M'vc  for  net  death  losses  incurred  but  unreported--  4,000  OO 

Matured  endowments  due  and  unpaid 30,097  01 

Death  losses  and  other  polic.v  claims  resisted 6,535  00 

Due  and  unpaid  on  annuit.v  claims  involving  life  con- 
tingencies    22  82 


Total  policy  claims 141,039  00 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest    11,697  39 

Pi'emiums  paid  in  advance,  including  s>irrender  values  so  apjilied 016  44 

Unearned  interest  and  rent  paid  in  advance 17,530  72 

Commissions  due  to  agents  on  premium  no^es  when  paid 3,900  00 

(■Commissions  to  agents,  due  or  accrued 1,500  00 

"Cost  of  collection"  on  uncollected  and  deferred  jjreniiums,  in  excess 

of  the  loading  thereon 3,600  00 
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Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 5,000  00 

Medical  examiners'   fees 5,300  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 48,000  00 

Dividends  or  other  profits  due  policyholders 23,222  57 

Salaries  retained  account  federal  income  tax 249  21 

Unassigned  funds    (surplus) 1,179,964  SO 

Total $18,917,083  13 

EXHIBIT  OF   POLICIES. 
Ordinary    (Paid-for). 

Number.  Amount. 

At  end  of  previous  year 43,846  $65,058,9.16  00 

Issued   during  year 3,480  6.289,790  00 

Revived  during  year 81  137,862  00 

Increased  during  year 94  95,535  00 

Totals    after    transfers 47,501     $71,582,143  00 

Deduct  ceased : 

Number.  Amount. 

By  death 426  $734,967  00 

By  maturity  and  discount 260  385,704  00 

By   expiry   745  1,141,997  00 

By   surrender   906  1,424,939  00 

By   lapse   1,212  2,228,757  00 

By    decrease    91  245,005  00 

Totals  terminated 3,640         6,161,450  00 

Outstanding  at  end  of  year 43,861     $65,420,684  00 


Policies  reinsured 3  $95,000  00 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 3,038  $4,597,814  59 

Policies  issued  during  the  year 219  441,529  44 

Totals 3,257  $5,039,344  03 

Deduct  ceased  to  be  in  force  during  the  year 245  514,676  57 

Policies  in  force  December  31 3,012  $4,524,667  46 


Losses  and  claims  unpaid  December  31  of  previous  year .  7  $7,540  97 

Losses  and  claims  incurred  during  year 32  62,167  50 

Totals 39  $69,708  47 

Losses  and  claims  settled  during  the  year  in  cash 32  40,540  97 

Losses  and  claims  unpaid  December  31 7  $29,167  50 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $161,249  55 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31. 

of   previous   year .$98,861  64 

Received  during  the  year  on  old  policies 206,464  88 

Restored  by   revival   of  policies 2.174  34 

Total $307,500  80 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $2,458  55 

Used  in  purchase  of  surrendered  policies 2.563  54 

Voided  by  lapse 15,573  79 

Used  in  payment  of  dividends  to  policyholders 1.223  00 

Redeemed  by  maker  in  cash 186.239  56 

Total  reduction  of  premium  note  account 208.058  44 

Balance  of  note  assets  at  end  of  year $99,442  42 
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GAIN   AND    LOSS    EXHIBIT. 
Insurance   Exhibit. 

Loading  on  gross  premiums  of  the  year    $490,ir.;)  37  '"""  "' '""""''  """' '"  '"'""''• 

Insurance  expenses  incurred  during  year      485.151  07 

Gain  from  loading $5,007  70 

Interest  earned  during  the  year $849,284  03 

Investment  expenses  incurred  during  the 
year 54  513  94 

Net  income  from  investments $794,770  09 

Interest  required  to  maintain  reserve..      012,300  (K) 

Gain  from  interest 182  470  09 

Expected   mortality    on   net   amount   at 

risk $047,082  OO 

Actual  mortality  on  net  amount  at  risk      421,662  25 

Gain  from  mortality 226,010  75 

Expected  disbursements  to  annuitants--        $1,296  69 
Actual  annuity  claims  incurred 3.049  07 


Investment   Exhibit. 

REAL    ESTATE. 

Total  decrease  in  book  value 

STOCKS  AND  BONDS. 

Total  profits  on  sales  or  maturity 5,087  06 

Loss  on  sales  or  maturity $0,774  87 

From  change  in  differences  between  book 

and  market  value  during  the  year-__-        60,895  74 

Total  loss  carried  in 

Loss  from  assets  not  admitted 


$1,752  38 


Loss  from  annuities 

Total    gain    during   the   year    from    surrendered    and 

lapsed    policies    51,543  .54 

Decrease  in  surplus  on  dividend  account '_ 405  799  9,^ 

Net  to  gain  account 253  g§                •  ,  .  .    .  .j 


115,190  00 


67,670  61 
12,956  24 


MISCELLANEOUS. 

Gain   from   matured   endowments   outlawed 444  S6 

Agents'  balances  previously  charged  off I7-  .57 

Balance  unaccounted  for 8  441  21 

Total  gains  and  losses  in  surplus  during  the  year      $479,346  36  $6a3.3a9  16 

SURPLUS. 

Surplus  December  31,  1913 $1,303,987  60 

Surplus  December  31,  1914 1,179.964  SO 

Decrease  in  surplus 124  022  SO 


Totals $603,369  16  $603,369  16 
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WEST  COAST  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Yeai'  endiug  December  31,  1914. 
(Incoi-i)o rated  March  12,  VMiJ.     Commenced'  business  in  California  April  2.  190G.) 

T.  L.  Fuller.  I'resident.  G.  H.  Beaudry,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  December  31  of  previous  year _ .$l,299,8r)2  77 

INCOME. 

First  year's  premiums  on  original  policies $155,516  68 

Surrender  values  applied  to  pay  first  year's  premiums.  193  05 

Total  first  year's  premiums  on  original  policies $155,709  73 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,519  25 

Total  new  premiums $157,228  98 

Renewal  premiums $706,827  75 

Dividends  applied  to  pay  renewal  premiums 8,063  11 

Surrender  values  applied  to  pay  renewal  iDremiums 332  05 

Total  renewal  premiums 715.222  91 

Total  premium  income $872,451  89 

Interest  on  mortgage  loans $23,637  13 

Interest  on  collateral  loans 5,145  88 

Interest  on  bondte  and  dividends  on  stocks 22,149  55 

Interest  on  premium  notes,  policy  loans  or  liens 10.708  61 

Interest  on  deposits  in  trust  companies  and  banks 800  68 

Interest  on  other  debts  due  the  company 36  13 

Rent  from  company's  property 1,-560  00 

Total  interest  and  rents 64,037  98 

From  other  sources ^ 21,.591  83 

From  agents'  balances  previously  charged  off 48  22 

Profit  on  sale  or  maturity  of  lodger  assets,  viz  :  Bonds 100  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds —  779  73 

Total  income .$959,009  65 


Total .$2,2.58,862  42 

DISBURSEMENTS. 

For  death  claims .$141,299  57 

Additions   05  73 

For  accident  and  disease  claims 2,945  22 

For  total   and  permanent   disability   claims   and   addi- 
tional accidental  death  benefits 3,724  .50 

Net  amount  paid  for  losses  and  matured  endowments $148,065  02 

Premium  notes  and  liens  voided  by  lapse 471  32 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes .3.3,122  11 

Surrender  values  applied  to  pay  new  premiums  and  renewal  premiums  525  10 

Dividends  applied  to  pay  renewal  premiums 8,063  11 

Special  correspondence  compensation 12,599  75 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,519  25 

(Total  paid  policyholders.  .$204..S65.66.) 
Expense  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses 637  15 

Commissions  to  agents  :  First  year's  premiums  and  renewal  premiums  164,410  99 

Compensation  of  managers  and  agents 169,841  96 

Agency  supervision  and  traveling  expenses  of  supervisor 1.4.32  20 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 14.969  83 

Medical  examiners'  fees  and  inspection  of  risks 19,805  73 
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Salaries  and  all  other  compensatiou  of  officers,  directors,  trustees  and 

home  office  employees 50,004  23 

Rent  6,132  00 

Advertising,   printing  and  stationery,   postage,   telegraph,   telephone, 

express  and  exchange 14,438  49 

Legal  expense 1,093  79 

Furniture,  fixtures  and  safes 795  38 

Repairs  and  expenses  on  real  estate 26  00 

Taxes  on  real  estate 145  12 

State  taxes  on  premiums 12,601  16 

Insurance  department  licenses  and  fees 671  00 

All  other  licenses,  fees  and  taxes 578  74 

Other  disbursements 8,518  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz :  Bonds_  47  15 

Total  disbursements $670,515  OS 


Balance $1,588,347  34 

LEDGER   ASSETS. 

Book  value  of  real  estate $14,841  88 

Mortgage  loans  on  real  estate,  first  liens 471,346  81 

Loans  secured  by  pledge  of  bond's,  stocks  or  other  collateral 91,740  00 

Loans  made  to  policyholders  on  this  company's  policies 223,401  00 

Premium  notes  on  policies  in  force 15,121  72 

Book  value  of  bonds  and  stocks 444,943  37 

Cash  in  company's  office 10,114  34 

Deposits  in  trust  companies  and  banks  not  on  interest 56,150  54 

Deposits  in  trust  companies  and  banks  on  interest 193,680  44 

Cash  in  branch  offices  and  in  transit 64,506  65 

Panama-Pacific  International  Exposition  stock 2,.500  00 

Total  ledger  assets $1,588,347  34 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,696  58 

Interest  due  and  accrued  on  bonds 5,278  87 

Interest  due  and'  accrued  on  collateral  loans 1,019  63 

Interest   due    and    accrued    on    premium    notes,    policy 

loans  or  liens 1,187  07 

Interest  accrued  on  other  assets 303  03 

Total  interest  due  and  accrued 12,485  18 

Market  value  of  real  estate  over  book  value 10,158  12 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value 2,000  00 

Net  amount  of  uncollected  and  deferred  premiums 112,874  85 

All  other  assets 1,933  00 

Gross  assets $1,727,798  49 

Deduct  Assets   Not  Admitted. 
Premium  notes  and  loans  on  policies  and  net  premiums  in  excess  of 

Ihe  net  value  of  their  policies 16,414  40 

Admitted'  assets $1,711,384  09 

LIABILITIES. 

Net  present  value   of  all   the   outstanding   policies   in 

foi-ce :  American  experience  table,  at  3*  per  cent $1,336,943  09 

Deduct  net  value  of  risks  of  this  company  reinsured 13.151  00 

Total    $1,323,792  00 

Extra  reserve  for  total  and  permanent  disability 
benefits,  additional  accidental  death  benefits  and 
accident  and  health 5,722  00 

Net  reserve ._ $1,329,514  00 
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Death  losses  iu  process  of  adjustmeut  or  adjusted  aud 

not  due $2,450  05 

Death   losses   reported  for  which  no  proofs  have   been 

received    11,535  05 

Death  losses  and  other  policy  claims  resisted l^TO  00 

Accident  and  health  losses 439  03 

Total  policy  claims 15,894  13 

Premiums  paid  in  advance,  including-  surrender  values  so  applied 4,554  62 

Unearned  interest  and  rent  paid  in  advance 4,321  51 

Salaries,  rents,  office  expenses,  bills  and  accounts  dlie  or  accrued 1,724  99 

Medical  examiners'  fees  and  legal  fees  due  or  accrued 2,071  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 638  67 

Income  tax  deposits 91  32 

Total    $1,358,810  24 

Capital  stock 350,000  00 

Unassigned  funds    (surplus) 2,573  85 

Total    $1,711,384  09 

EXHIBIT   OF    POLICIES. 

Ordinary. 

Number.  Amount. 

At  end  of  previous  year 7,304  $14,361,518  00 

Issued  during  year 2,726  3,835,635  00 

Revived  during  year 51  83,500  00 

Increased  during  year 126,600  00 

Totals  after  transfers 10,081     $18,407,253  00 

Deduct  ceased : 

Number.  Amount. 

By  death 49  $80,043  00 

By  expiry 525  1,030,505  00 

By  surrender 150  370,129  00 

By  lapse 1,023  1,199,784  00 

By  decrease 125,687  00 

.  Total  terminated 1,747         2,806,148  00 

Outstanding  at  end  of  year 8,a34     $15,601,105  00 


Policies  reinsured $1,008,369  00 

Industrial. 

Number.  Amount. 

At  end  of  previous  year 50,462       $7,279,413  00 

Issued  during  year 30,668         4,600,703  00 

Revived  dtiring  year 1,869            200,657  00 

Increased  during  year 3,408  00 

Totals  after  transfers 82,999     $12,090,181  00 

Deduct  ceased  : 

Number.  Amount. 

By  death 491  $75,268  00 

By  lapse 26.538         4.075,142  00 

Total  terminated 27.029         4,150,410  00 

Outstanding  at  end  of  year 55,970       $7,939,771  00 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING  1914. 
Ordinary. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 3,747  $9,430,122  00 

Policies  issued  during  year 1,532  2,323,358  00 

Total 5,279  $11,753,480  00 

Deduct  ceased  to  be  in  force  during  year 897  1,618,317  00 

Policies  in  force  December  31,  1914 4,382  $10.135.1f>3  00 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $950  05 

Losses  and  claims  incurred  during  year 73  59,177  59 

Total 74  $00,127  54 

Losses  and'  claims  settled  during  year 63  51.453  99 

Losses  and  claims  unpaid  Dpcoml)pr  31.  1914 11  $8,673  55 

Premiums  collected  or  .secured  in  cash  and  notes $312,047  23 

Industrial. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 31,319  $4,541,915  (10 

Policies  issued  during  the  year 19,102  2,852,225  00 

Total    .50,421  $7,.394.140  00 

Deduct  ceased  to  be  in  force  during  the  .year 15,370  2,.S62,505  00 

Policies  in  force  December  31 35,051  $5.031,6.35  00 

Losses  and  claims  unpaid  December  .31  of  previous  year_____             i  $957  00 

Losses  and  claims  incurred  during  year 420  46..340  22 

Total 424  .$47,297  22 

Losses  and  claims  settled  during  the  year,  in  cash 415  46,.592  67 

Lo.sses  and'  claims  unpaid  December  .31 9  $704  ,55 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $215,172  12 

PREMIUM    NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31  of 

previous  year $13,397  71 

Received  during  the  year  on  old  policies 11,971  00 

Total    $25,.368  71 

Deductions  during  the  year  as  follows : 

Voided  by  lap.se $272  42 

Redeemed  by  maker  in  cash 10.948  22 

Total  reduction  of  premium  note  account 11.227  64 

P>alance  of  note  assets  at  end  of  year $14,141  07 


WESTERN  STATES  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  Oclolior  11,  1909.     Commenced  business  in  California  June  20,  1910.) 

Warren  R.  Portkr.  President.  Frkoeric  S.  Withington,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  ca.sh $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,588,886  66 
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INCOME. 

Total  first  year's  premiums  ou  original  policies $177,072  S4 

Guaranteed  reductions  applied  to  purchase  paid-up  additions 130  41 

S'urrender  values  applied  to  purchase  paid-up  insurance lo.loS  78 

Total  new  premiums 8190. 602  03 

Renewal    premiums •$34.o.3-j.5  53 

Guaranteed    reductions    applied    to   pay    renewal    pre- 
miums      2.173  78 


Total   renewal   premiums 347.-529  31 

Total  premium  income $538,191  34 

Consideration  for  supplemeutaiw  contracts  not  involving  life  contin- 
gencies      10,121  00 

Guaranteed  reductions  left  with  company  to  accumulate  at  interest  30,877  92 

Interest  on  mortgage  loans $48,136  53 

Interest  on  bonds  and  dividends  on  stocks 37.987  27 

Interest  on  premium  notes,  policy  loans  or  liens 3.000  56 

Interest  on  deposits  in  trust  companies  and  banks 1,121  S3 

Total  interest 90.240  19 

From  agents"  balances  previously  charged  off 30  52 

From  other  sources 1.311  09 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 89  .50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz:  Bonds__  1.319  71 

Total    income    $672,187  27 


Total    $2,261,073  93 

DISBURSEMENTS. 

For  death  claims $71. .5.50  00 

For  total  and  pennanent  disability  claims 1.471  00 

Net  amount  paid  for  losses i $78,021  00 

Premium  notes  and  liens  voided  by  lapse 58  32 

Surrender  values  paid   in  cash   or  applied   in   liquidation   of  loans 

or  notes 18,213  47 

Surrender  values  applied  to  purchase  paid-up  insurance 13,458  78 

Guaranteed   reductions   paid   in   cash,   or   applied   in   liquidation   of 

loans  or  notes 14,698  11 

Guaranteed  reductions  applied  to  pay  renewal  premiums 2,17.3  78 

Guaranteed  reductions  applied  to  purchase  paid-up  additions 130  41 

Guaranteed    reductions    left    with    the    companv    to    accumulate    at 

interest 30,877  92 

(Total  paid  policyholders.  $1.52.631.79. t 
Paid  for  claims  on  supplementally  contracts  not  involving  life  con- 
tingencies   1,540  00 

Guaranteed  reductions  and  interest  thereon  held  on  deposit  surren- 
dered during  the  year 2.613  07 

Commissions  to  agents  :  First  year's  premiums  and  renewal  premiums  111.741  19 

Compensation  of  managers  and  agents 49.0.56  08 

Agenc.v  supervision  and  traveling  expenses  of  supervisors 21.827  37 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 10,3.84  51 

Medical  examiners'  fees  and  inspection  of  risks 17.792  16 

Salaries  and  all   other  compensation   of  officers,  directors,   trustees 

and  home  office  emplovees 49.235  64 

Rent 8.696  81 

Advertising,  printing  and  stationery,  postage,  telegraph,   telephone. 

express  and  exchange 18,707  79 

Legal  expense 863  62 

Furniture,  fixtures  and  safes 5.196  05 

State  taxes  on  premiums 7.269  19 

Insurance  department  licenses  and  fees 1.776  30 

All  other  licenses,  fees  and  taxes 2,902  88 
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Other  disbursemeuts   8,997  38 

Agents'  balances  charged   off 23,938  13 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets,  viz  :  Bonds 735  07 

Total  disbursements .$495,905  03 


Balance    $1,765,168  90 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $829,141  30 

Loans  made  to  policyholders  on  this  company's  policies 54,605  63 

Premium  notes  on  policies  in  force 9,812  68 

Book  value  of  bonds  and  stocks 673,837  94 

Cash  in  company's  office 1,520  83 

Deposits  in  trast  companies  and  banks  not  on  interest 139,311  44 

Deposits  in  trust  companies  and  banks  on  interest 29,033  82 

Agents'    balances 27.905  26 


Total  ledger  assets $1,765,168  90 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $8,945  SO 

Interest  accrued  on  bonds 14,804  48 

Interest   accrued   on   premium    notes,    policy    loans   or 

liens    1 245  62 

Interest  on  deposits  in  banks 453  12 

Rents  due  and  accrued 212  27 


Total  interest  and  rents  due  and  accrued 24,661  38 

Net  amount  of  uncollected  and  deferred  premiums 45.132  16 

Gross  assets $1,834,962  44 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances,  gross $29,582  29 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 2,6.54  31 

Book  value   of  ledger  assets   over  market  value,   viz : 

Realty  Syndicate  "Class  B"  bonds 225  00 

32,461  60 


Admitted  assets   $1,802,500  84 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  : 

American  experience  table  at  3i  per  cent $577,511   ()(> 

Deduct  net  value  of  risks  of  this  company  reinsured.,  2,(M>7  <>> 

Total    $575,504  00 

Extra    reserve    for    total     and    permanent    disability 
benefits    2,942  00 


Net  reserve $578,446  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 18,866  00 

Death  losses  reported  for  which  no  proofs  have  been  received 3,615  10 

Guaranteed  reductions  left  with  company  to  accumulate  at  interest, 

and  accrued  interest 62,451  07 

Premiums  paid  in  advance,  including  surrender  values  so  applied 981  41 

Unearned  interest  and  rent  paid  in  advance 2.453  23 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 708  91 

Medical  examiners"  and  inspection  fees 1.020  75 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,668  00 

Reserve   against   bonuses   3,665  00 

Premiums  paid  for  policies  not  yet  in  force 2,611  53 

Capital   stock    1,000,000  00 

Unassigned  funds    (surplus) 117.007  84 

Total    $1,802,500  84 
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EXHIBIT   OF   POLICIES. 
Ordinary    (Paid-for). 

Number.  Amount. 

At  end  of  previous  year - 5,4SG  $12,0(>4,r)2S  00 

Issued   during  year 2,635  5,158.72.5  00 

Revived  during  year 69  140,500  00 

Increased   during   j'ear 4,500  00 

Totals  after  transfers 8,190     $17,368,253  00 

Deduct  ceased : 

Number.  Amount. 

By  death  and  disability 27  $75,650  00 

By  expiry   28  77,000  00 

By   surrender 134  401,409  00 

By   lapse   1,134  2,324,766  00 

By   decrease    26,957  00 

Total   terminated 1,823         2,905,782  00 

Outstanding  at  end  of  year 6,867     $14,462,471  00 

Policies  reinsured 41  369,700  00 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 3,748  $8,899,078  00 

Policies  issued  during  the  3ear 1,792  3,656,125  00 

Totals    5,540     $12,555,203  00 

Deduct  ceased  to  be  in  force  during  the  year 801         1,923,175  00 

Policies  in  force  December  31 4,739     $10,632,028  00 


Losses  and  claims  unpaid  December  31  of  previous  year 2  $7,900  00 

Losses  and  claims  incurred  during  year 22  61,265  10 

Totals    24  $69,165  10 

Losses  and  claims  settled  during  the  year,  in  cash 22  66,550  00 

Losses  and  claims  unpaid  December  31 2  $2,615  10 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $387,083  24 

PREMIUM    NOTE    ACCOUNT. 

Premium  notes,   loans  or  liens  on  hand  December  31 

of   previous   year $2,900  67 

Received  during  the  j'ear  on  old  policies 14,283  49 

Total    - $17,184  16 

Deductions  during  the  year  as  follows  : 

Used  in  purchase  of  surrendered  policies $477  95 

Voided  by  lapse 58  32 

Used  in  payment  of  guaranteed  reductions  to  policy- 
holders     26  95 

Redeemed  by  maker  in  cash 6.808  26 

Total  reduction  of  premium  note  account 7.371  48 

Balance  of  note  assets  at  end  of  year $9,812  68 

GAIN    AND   LOSS   EXHIBIT. 

Insurance  Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  gross  premium  of  the  year_    $176,849  04 
Insurance  expenses  incurred  during  year      313.540  54 

Loss  from  loading $136,691  50 

Interest  earned  during  the  year $93,159  IS  * 

Investment  expenses  incurred  during  the 
year    156  20 

Net  income  from  investments ^ $93,002  98 
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Interest  required  to  maintain  reserve 18,659  IG 

Gain    from    interest $74,343  82 

Expected    mortality    on    net    amount   at 

risk    $132,551  31 

Actual  mortality  on  net  amount  at  risk        G4,116  10 

Gain  from  mortality G.8,435  21 

Total    gain    during    the    year    from   surrendered    and 

lapsed  policies 20,796  75 

Decrease  in  surplus  on  guaranteed  reduction 47,880  22 

Increase  in  special  funds  and  special  reserves  during 

the  year 5,556  00 

Net  to  loss  account 23,907  61 

Investment  Exhibit. 

STOCKS  AKD  BONDS. 

Profits  on  sales  or  maturity $89  50 

Increase  in  book  value,   other   than  for 
accruals    22  16 

Total  gain  carried  in 111  66 

Gain  from  assets  not  admitted 9,278  21 

MISCELLANEOUS. 
Net  loss  on  account  of  total  and  permanent  disability 

benefits    or    additional    accidental    death    benefits 

included  in  life  policies 1,296  00 

Gain  from  excess  interest  on  guaranteed  reductions 872  96 

Gain  from  excess  interest  on  supplementary  contracts  215  39 

Balance  unaccounted  for 143  08 


Total  gains  and  losses  in  surplus  during  the  year      $174,054  00  $215,474  41 

SURPLUS. 

Surplus  December  31.  1913 $158,428  25 

Surplus  December  31,  1914 117,007  84 

Decrease  in  surplus 41,420  41 


Totals    $215,474  41  $215,474  41 


LIFE  AND  ACCIDENT  INSURANCE 
COMPANIES 

(ASSESSMENT) 

Ab^rads  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1914 


LIFE  AND  ACCIDENT  INSURANCE  COMPANIES. 


GUARANTEE  FUND  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

Year  ending  December  31,  1914. 
(Incorporated  in  December,  1001.     Commenced  business  in  California  Jnne  7,  1011.) 

J.  C.  BuFFiNGTON,  President.                                     .J.  W.  Hughes,  Secretary. 
Balance  from  previou.s  year .$1,1G7.700  12 

INCOME. 

Membership  fees  actually  received .$205,880  37 

First  year's  assessments  or  premiums 11, .531  48 

Subsequent  years'  assessments  or  premiums 240,784  22 

Annual  dues 87,870  00 

Guarantee  deposits  of  members 246,508  25 

Unpaid  balance 141,307  47 

Fee  for  change  of  beneficiary 1,034  01 

Fee  for  change  of  policy 587  00 

Total  received  from  api)licants  and  members .$095,070  80 

Deduct  guarantee  deposits  canceled 11,1.50  20 

Net  amount  received  from  applicant.s  and  members $984,511  GO 

Interest  on  mortgage  loans .$40,840  30 

Interest  on  bonds  and  dividends  on  stocks .557  08 

Interest  on  deposits  in  trust  companies  and  banks 1,007  9.3 

Interest  from  all  other  sources 16,590  28 

G5,0(>4  50 

Total  income $1,0.50,416  25 


Total $2,218,212  37 

DISBURSEMENTS. 

Death  claims $185,7.34  44 

(Juarantee  deposits  canceled  by  death 905  80 

Total  payments  to  members .$186,040  24 

Commissions  and  fees  paid  to  agents 190,232  42 

Salaries  of  officers  and  trustees 22,125  00 

Salai'ies  of  office  employees 23,742  77 

Salaries  and  fees  paid  to  medical  examiners 23,435  22 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2.225  52 

Traveling  and  other  expenses  of  managers  and  agents 093  .32 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 5.157  24 

Insurance  department  fees  and  licenses 2,710  90 

Other  licenses  and  fees p,14  ,'^4 

Taxes  on  assessments  or  premiums 0,.304  13 

City  and  county  taxes 201  03 

Investigation  of  claims  and  risks 16,288  30 

Rent   7,601  50 

Advertising,  printing  and  stationery 7.945  91 

Postage,  express,  telegraph  and  telephone 9,992  65 

Legal  expense  in  litigating  claims ^ 11  .50 

Other  legal  expenses 1,428  35 

Furniture  and   fixtures 1,4.35  .52 

Bank  approval  fees 5,077  85 

Office  supplies 2,911  75 

Organization  of  new  teri-itory 1,524  00 

Miscellaneous    4.~)9  41 

Total  disbursements $520,1.30  67 

Balance [       $1,689,072  70 

43—18346 


674  REPORT   OP  INSURANCE   COMMISSIONER. 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $918,751  31 

Book  value  of  bonds 25,000  00 

Deposited  in  trust  companies  and  banks  on  interest 34,279  50 

Deposited  in  trust  companies  and  banks  not  on  interest 362  42 

Cash  in  association's  office 1,049  18 

Agents'  balances 17,587  02 

Bills  receivable 3,970  34 

Other  ledger  assets 688,072  93 

Total  ledger  assets '    $1,689,072  70 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $15,084  59 

Interest  accrued  on  bonds 503  05 


Total  interest  accrued 15,587  64 

Gross  assets $1,704,660  34 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $17,745  49 

Bills  receivable 3,970  34 

Excess  of  non-ledger  assets  over  corresponding  liability 

for  unpaid  claims 133,548  83 

Reserve  notes,  not  yet  due 512,236  55 

667,501  21 

Total  admitted  assets $1,037,159  13 

LIABILITIES. 

Death  claims  reported  but  not  yot  adjusted $24,000  00 

Present  value  of  deferred  death  and  disability  claims 

payable   in   installments 18,287  55 

Total  unpaid  claims $42,287  55 

Salaries,  rents,  expenses,  bills  and  accounts,  due  or  accrued 5,000  OD 

Taxes  d'ue  or  accrued 15,000  00 

Total  liabilities $62,287  55 

EXHIBIT  OF   POLICIES  OR  CERTIFICATES. 

Total  claims.  California  claims. 

X\imb«r.  .-^.mou'it.  Number.  Amount. 

In  force  December  31,  1913 24.410     $48,820,000  00        1,193       $2,386,000  00 

Written  during  year 9,961       19,922,000  00  531         1,062,000  00 

Revived  during  year 753         1,506,000  00 57  114,000  00 

Totals 35,124     $70248.000  00        1.781       $3,562,000  00 

Terminated  or  decreased 5,109       10,218,000  00  283  566.000  00 

Total  in  force  Dec.  31,  1914__    30,015     $60,030,000  00        1,498       $2,996,000  00 


1.781 
283 

1,498 

.  6 

261 

16 

Terminated  bv  death 106  .$212,000  00  .  6            $12,000  00 

Terminated  by  lapse 4,661  9.322.000  00  261            522.000  00 

Terminated  during  year 342  684,000  00 16  32.000  00 

Decreased  during  year 5,109  $10,218.000  00  283          $566,000  00 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims.  California  claims. 

Number.  .\ninunt.  Number.                   Amount. 

Unpaid  December  31.  1913 15  .$.36.916  80 

Incurred  during  year 78  208,439  28  6            $12,000  00 

Totals 93  $245,356  08  6            $12,000  00 

Paid  during  year 77  185,734  44               3  6.000  00 

Balance    16  .$.59,621  64  3              $6,000  00 

Saved  by  compromising —  17.334  09 

Unpaid  December  31,  1914_-_           19  $42,287  55  3              $6,000  00 
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INTER  STATE    BUSINESS    MEN'S   ACCIDENT    ASSOCIATION. 

Des  Moines,  Iowa. 

Year  ending  December  31,  1914. 

(Incorporated  April  18,  1908.     Commenced  business  in  California  May  21,   1914.) 

G.  S.  GiLBERTSON,  President.  EUnest  W.  Brown,  Secretary-Treasurer. 

INCOME. 

Membership   fees   actually   received $1,160,760  00 

Assessments  or  premiums 332  446  27 

Annual   dues   57,571  60 

Total  received  from  applicants  and  members $500,033  S7 

Deduct  payments  returned  to  applicants  and  members 7,'79S  76 

Net  amount  received  from  applicants  and  members $498,235  11 

Interest  on  mortgage  loans $1,.570  40 

Interest  on  deposits  in  trust  companies  and  banks 905  07 

Interest  on  note 2  65 

2,477  12 

Total  income $.500,712  23 

Total     _  $613,979  05 

DISBURSEMENTS. 

Death  claims .$44,057  00 

Sick    and   accident   claims 226  589  55 

Total   payments  to  members $270,646  55 

Commissions  and  fees  paid  to  agents . 97774  63 

Salaries  of  officers 6700  00 

Other  compensation  of  trustees 7692  10 

Salaries   of   office   employees 21016  14 

Salaries  and  fees  paid  to  medical  examiners qqq  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees—  2,133  26 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums—  3,841  22 

Insurance  department  fees  and  licenses 2  436  67 

Investigation  o"  claims 3635  85 

Taxes  on  assessments  or  premiums 4019  36 

Rents    4^271  00 

Advertising,  printing  and  stationery.. 9439  45 

Postage,  express,   telegraph  and  telephone 12499  03 

Legal  expense  in  litigating  claims 2*705  95 

P'urniture  and  fixtures 3*178  93 

Inspection  fees 398  30 

Office  expense  2  .535  7'> 

Miscellaneous  expense 3§'j-  gg 

Total    disbursements    !';4.55  578  36 

Balance $158,400^ 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $31,700  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 12!oOO  00 

Deposited  in  trust  companies  and  banks  m  interest 39,311  IS 

Deposited  in  trust  companies  and  banks  not  on  interest 75,'3S9  51 

Total    ledger   assets $158,400  69 

Non- Ledger  Assets. 

Interest  accrued  on  mortgages $686  67 

Interest  accrued  on  bonds 246  38 

Interest  accrued  on   time  deposits 923  82 

Total   interest j  §56  §7 

Mortuary  assessments  due  and  unpaid  on  last  call  made  within  sixty 

days  on  insurance  in  force  and  for  which  notices  have  been  issued-  29,684  50 

Total  admitted  assets $189,942  06 
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LIABILITIES. 

Death  claims  resisted $10,000  00 

Deatli  claims  reported  but  uot  yet  adjusted l."),250  00 

Total   death   claims   $25,2r)0  OO 

Total  sick  and  accideut  claims 20,508  50 

Total   unpaid  claims $45,758  50 

Salaries,  rents,  expenses,  bills  and  accounts  due  or  accrued 8.2()0  51 

Taxes  due  or  accrued 4,200  (M> 

Advance  premiums  or  assessments l'J,47.'>  50 

Total  liabilities $72,092  51 

EXHIBIT   OF    POLICIES   OR   CERTIFICATES. 

Total  claims.  California  claims. 

Number.                      Amount.             Number.  Amount. 

In  force  December  31,  1913 50,461     

Written  during  year 27,075     1,765     

Revived  during  year 2,768     


Totals 80,304     1,765     

Terminated   or  decreased 22,236     87     

In  force  December  31,  1914__    58,068     1,678     

Terminated  by  death  during  year             27     1     

Terminated  by  lapse  during  year 20.809     60     

Terminated  by  daucellation  during 

the  .year 1,400     26     

Received  during  the  year  from  members  in  California.  $13,950.59. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                      Amount.  Number.  Amount. 

Unpaid  December  31,  1913 5  $16,020  00     

Incurred  during   year 27            110,750  00  1  $250  00 


Totals    32  $133,370  00  1  $2.50  OO 

Paid  during  the  year 14  44,057  00     

Balance    18  $89,312  80  1  $250  00 

Saved  by   compromising 4  8,562  80     

Rejected   during   year 12  55,500  00     


Unpaid  December  31.  1914__  6  $25,250  00  1  $250  00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  Bnsiness  for  Year.  Business  in  California. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 494  $15,388  46 

Incurred   daring   year 4.697  231.709  39 

Totals    5.191  $247,097  85 

Paid  during  year 3,865  226,589  35 

Rejected   during   year 740     

Unpaid  December  31,  1914__         586  $20,508  50  7  $105  00 


58 

$2,768  94 
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$2,768  M 
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MASONIC  MUTUAL  ACCIDENT  COMPANY. 
Springfield,  Massachusetts. 

Year  ending  December  31,  1914. 
(Incori)orated  .January  16.  1902.     Commenced  business  in  California  May  13,  1912.) 

Clyde  W.  Young,  President.                         Samuel  W.  Munsell,  Secretary. 
Balance  from  previous  year $30,671  02 
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INCOME. 

First  and  sul)si'(|ucnt  yoars'  assessmenfs  or  premiums .%S0,107  HI 

Deduct  payments  returned  to  applicants  and  members '354  7-) 

Net  amount  received  from  applicants  and  members $79,752  76 

Interest   on   bonds 1088  00 

Interest  on  bank  deposits '^Ql  53 

Total    income    $80,942  29 


Sum    $111,613  31 

DISBURSEMENTS. 

Death  claims $2,250  00 

Sick  and  accident  claims 36,723  57 

Total  payments  to  members $38,973  57 

Commissions  and  fees  paid  to  agents 6.880  26 

Salaries  of  officers  and  trustees 9,000  00 

Other  compensation  of  officers  and  trustees 289  00 

Salaries  of  office  employees 3  548  00 

Salaries  and  fees  paid  to  medical  examiners 463  66 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 1,030  75 

Traveling  and  other  expenses  of  managers  and  agents 2,823  89 

Collection  and  remittance  of  assessments,  etc 5,947  12 

Insurance  department's  fees  and  licenses 618  25 

Taxes  on  assessments  or  premiums 563  94 

Other  taxes g  25 

Rent   4  040  00 

Advertising,  printing  and  stationery 3,487  12 

Postage,  express,  telegraph  and  telephone 2,281  .34 

Legal  expenses  in  litigating  claims 30  00 

Furniture  and  fixtures ni7  71 

Other  disbursements   1.067  72 

Agents'  balance  charged  off 19  I5 

Total    disl)ursements    $78,689  73 


Balance    $32,923  58 

LEDGER   ASSETS. 

fJook  value  of  bonds  and  stocks $27,.308  76 

Deposited  in  trust  companies  and  banks  on  interest 2,617  47 

Cash  in  association's  office 1,9.32  69 

Agents'   balances    ,5544  (]c, 

Other  ledger  assets 220  00 

Total   ledger   assets $32,923  .58 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued .$49,S  09 

Mortuary  assessments  due  or  unpaid  on  last  call 1,114  50 

Furniture  and  fixtures . 1.800  00 

Supplies  on  hand 7OO  TM) 

Gross  assets  $37,036  17 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances .$844  66 

Rook  value  of  bonds  and  stocks  over  market  value 1,148  76 

Supplies "700  00 

Furniture    1„S00  00 

4,493  42 


Total  admitted  assets 32,.542  75 
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LIABILITIES. 

Total   death    claims $200  (lO 

Sick  and  accident  claims  reported  but  not  yet  adjusted 3.l^U^.',  <;(» 

Total  unpaid   claims 3,593  GO 

Salaries,  rents,  expenses,  etc.,  due  or  accrued 496  21 

Commissions  to  a2:ents  due  or  accrued 177  10 

Taxes  due  or  accrued 675  07 

Advance  premiums  or  assessments 3,696  75 

Unearned   premiums    6,511  39 

Total    liabilities    $15,150  12 

EXHIBIT  OF    POLICIES  OR  CERTIFICATES. 

Total  claims.  California  claims. 

Xumber.                       Amount.             Number.  Amount. 

In  force  December  31,  1913 6,541     375     

Written  during  the  year 5.588     261     

Totals    12.129     636     

Terminated    or    decreased    during 

the  year 4,036     274     

In  force  December  31,  1914__      8,093     362     


Received  during  the  year  from  members  in  California $4,064  99 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Numbe".  ^moipit  Xumbc.  Amount. 

Total  incurred  during  the  year___  12  $2,2.50  00  2  $600  00 

Paid  during  the  year 9  2,250  00  1  600  00 


Balance 3     

Rejected  durin.g  the  year 2  575  00 


Unpaid  December  31,  1914_^              1      1     

EXHIBIT  OF  SICK   AND  ACCIDENT  CLAIMS. 

Total  claims.  California  claims. 

Xum'io-.                        Amount  Xumbo'-.  Amouut. 

Unpaid  December  31.   1913 130              $4,975  20  5  $141  25 

Incurred  during  the  year 1.525              31.748  37  53  1,435  20 

Total    1.655            .$36,723  57  58  $1..576  45 

Paid  during  the  year 1.515              36,723  57  54  1,576  45 

Unpaid  December  31.   1914 140     4     


MERCHANTS  LIFE  ASSOCIATION. 

Burlington,  Iowa. 

Year  ending  December  31,  1914. 

(Incorpoi'ated  April  4,  1894.     Commenced  business  in  California  March  31.  1911.) 

John  J.  Seerley,  President.  F.  J.  Kuhlemeie:r,  Seci'etary. 

INCOME. 

Membership  fees  actuallv  received $111..377  94 

Reserve  fund 40.385  95 

First  year's  assessments  or  premiums .54.002  39 

Subsequent  years'  assessments  or  premiums 485,747  85 

Other  payments  by  applicants  nnd  members :  < 

Change  of  beneficiary 220  50 

Reinstatement  fees 520  00 


Total  received  from  applicants  and  members $692,254  63 

Deduct  payments  returned  to  applicants  and  members 1,095  78 

Net  amount  received  from  applicants  and  members $691,158  85 
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Interest  on  mortgage  loans $48,216  21 

Interest  on  bonds  and  dividends  on  stocks , 1.150  00 

Interest  on  deposits  in  trust  companies  and  banks 2,498  92 

Interest  from  all  other  sources 5,812  00 

Future  call  fund 1,673  05 

59,350  18 

Total  income $750,500  03 


Total $1,039,469  69 

DISBURSEMENTS. 

Death  claims $372,800  00 

Guaranty  fund  returned  to  beneficiary _    71  00 

Total  payments  to  membjrs $372,871  00 

Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees, 

dues,  assessments  or  premiums 111,092  23 

Paid  banks  for  recommendations 10,255  54 

Commissions    and    fees    paid    to    agents    on    account   of   subsequent 

years'  fees,  dues,  assessments  or  premiums 20,013  20 

Salaries  of  officers  and  trustees 16.296  00 

Salaries  of  office  employees 11.356  99 

Salaries  and  fees  paid  to  medical  examiners 2,100  00 

Traveling  and  other  expenses  ox  managers  and  agents 10.141  18 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 5,185  01 

Insurance  department  fees  and  licenses 5,493  76 

Calls  paid  out  of  future  call  fund •  1,860  58 

Taxes  on  assessments  or  premiums 11,160  66 

Municipal  tax 522  63 

Printing  press  account 324  40 

Rent   4,675  00 

Advertising,  printing  and  stationery 15.426  93 

Postage,  express,  telegraph  and  telephone 16.737  07 

Lapsed  reserve  notes 88,169  05 

Other  legal  expenses 1,407  67 

Furniture  and  fixtures 3,545  21 

Medical  examinations  20,154  68 

Miscellaneous    4,189  57 

Interest  paid  on  advances 560  00 

Inspection  of  risks 1,883  26 

Total  disbursements $735.421  62 

Balance    , $1,204,048  07 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $947,430  00 

Book  value  of  bonds 26,258  75 

Deposited  in  trust  companies  and  banks  on  interest 132.972  11 

Deposited  in  trust  companies  and  banks  not  on  interest 1,604  01 

Agents'  balances 7,842  79 

Reserve  fund  notes  of  members 87.940  41 

Total  ledger  assets $1,204,048  07 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $34,451  20 

Interest  accrued  on  bonds 206  71 

Interest  accrued  on  other  assets 718  37 

Total  interest  accrued 35,376  28 

All  other  assets 14,000  00 

Gross  assets $1,253,424  35 

Deduct  Assets   Not  Admitted. 
Agents'  debit  balances $7,842  79 

Book  value  of  bonds  and  stocks  over  market  value 1.188  75 

Reserve  fund  notes 87,940  41 

96,971  95 

Total  admitted  assets $1,156,452  40 
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LIABILITIES. 

Death  claims  reported  but  not  .vet  adjusted $14,000  00 

Salaries,    rents,   expenses,   bills   and   accounts,   due   or 

accrued    $1,000  00 

Taxes  due  or  accrued,  estimated 8,000  00 

Advanced  by  directors,  $7,000 ;  interest  due  or  accrued 

on  same.  $280 7.280  00 

All  other  liabilities 393.462  96 

409,742  96 


Total  liabilities $423,742  96 

EXHIBIT    OF    POLICIES   OR    CERTIFICATES. 

Total  claims.  California  claims. 

.Number.  .\mouiit.  Xumlipr.  Aniount. 

In  force  December  31,  1913 29.249     $5S.392.0(X)  00  134  $268,000  00 

Written  during  year 5,531       11,053,000  00  162  436,000  00 


Totals 34,780  $69,445,000  00  296  $704,000  00 

Terminated    or    decreased    durinsi' 

year    3,973  7.972,000  00  68  164,000  00 

In  force  December  31,  1914_-  30.807  $61 .473.0(M>  00  228  $540,000  00 

Terminated  by  death  durins  ."3ar_  186  37].0(KMH»  3  6.00U  00 

Terminated  by  lapse  duriug  year_  3.787  7,601.0LMJ  00  05  158,(XMJ  00 


Received  during  the  year  from  memliers  in  California $7,106  14 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims,  California  claims. 

Numhe''.  .Amount.  Numbc.  \Tuo\int. 

Unpaid  December  31,  1913 9  $18,000  0(^  2  $4.0'0O  00 

Incurred  during  the  year 186  371.000  00  1  2,000  00 

Interest  account  installment  claims  1  2.000  (K) 


Totals 196  $391,000  00  3  $6,000  m 

Paid  during  the  vear 189  372.800  00  3  6.000  00 


Balance    7  $18,200  OO 

Saved  by  compromising 4.200  00 

Unpaid  December  31,  1914  __  7  $14,000  00 


NATIONAL  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1914. 

(Incorporated  October  24.  1899.     Commenced  business  in  California  April  10,  1911.) 

J.  r.  Hewitt.  President.  Guy  Barker,  Secretary. 

Balance  from  previous  year $784,346  21 

INCOME. 

Mcml>ership  fees  actually  received $126,394  42 

First  year's  assessments  or  premiums 26.217  43 

Subsequent  years'  assessments  or  premiums 487.922  48 

Conversion  fees 1,312  91 

Change  of  beneficiary 119  50 

Total  received  from  applicants  and  members $641,966  74 

Deduct  payments  returned  to  applicants  and  members 17.316  03 

Net  amount  received  from  aj/plicants  and  members $624,650  71 
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Interest  on  mortgage  loans .$21,581  00 

Collected  in  advance,  mortgage  loans 5,040  00 

Interest  on  deposits  in  trnst  companies  and'  banks 721  S3 

Interest  from  all  other  sources (i.llT  G7 

Borrowed  money 4.000  00 

37.470  49 

Total  income .$(!r;2.121  20 

Total .$1,440,407  41 

DISBURSEMENTS. 

Death  claims .$314,700  42 

Termaneut  disability  claims 1,500  00 

Old  age  beuefits___' 600  0(J 

Total  payments  to  members $310,800  42 

(Commissions  and  fees  paid  to  agents  on  account  of  first  year's  fees, 

dues,  assessments  or  premiums 90,388  12 

Commissions  and  fees  paid  to  agents  on  account  of  subsequent  years' 

fees,  dues,  assessments  or  premiums 28,479  68 

Salaries  of  managers  or  agents  not  paid  by  commissions 2,157  25 

Salaries  of  officers  and  trustees 17,718  .52 

Salaries  of  office  employees 12,677  73 

Salaries  and  fees  paid  to  medical  examiners 10,079  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,645  SO 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums.-  2,813  01 

Insurance  department  fees  and  licenses 3.741  6S 

Taxes  on  assessments  or  premiums 7,336  01 

Rent 3,008  05 

Advertising,  printing  and  stationery 6,108  15 

Postage,  express,  telegraph  and  telephone 5,2-32  95 

Legal  expense  in  litigating  claims 3,271  23 

Other  legal  expenses 3,.320  93 

Settlement  in  superior  court 6,.500  00 

Furniture  and   fixtures 2,4.50  08 

borrowed  money  and  interest  thereon 0,361  05 

Inspection  of  risks 2,445  15 

Sundry  expenses 1.494  94 

Taxes  advanced  on  mortgages 208  90 

Total  disbursements $.544.2.52  45 

Balance $902,214  96 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $514,353  00 

Deposited  in  trust  companies  and  banks  on  interest 35,386  79 

Deposited  in  trust  companies  and  banks  not  on  interest 77  87 

Cash  in  association's  office 2,033  05 

Bills  receivable   (not  due) .343.186  78 

Other  ledger  assets 7,9.38  .55 

Total $902,976  04 

Less  advance  premiums  paid  trust  fund 761  08 

Total  ledger  assets $902,214  96 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 20.720  46 

Mortuary  assessments  due  and  unpaid 4.3.000  00 

Agents'   balance   debit 14.920  21 

Total  admitted'  assets .$980.8.55  63 

LIABILITIES. 

Death  claims  resisted $8,000  00 

Death  claims  reported  but  not  yet  adjusted 35,000  00 

Total  unpaid  claims $43,000  00 

Salaries,  rents,  expenses,  bills  and  accounts,  due  or  accrued 2.681  31 

Taxes  due  or  accrued 6.750  00 

Total  liabilities $52,431  31 

44—18346 
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EXHIBIT    OF    POLICIES    OR    CERTIFICATES. 

Total  Business  for  Year.  Business  in  California. 

Xumbei-.  .\niount.  Xumber.  Amount. 

Ill  force  December  31,  1913 1S.132  $355,135  00  296  $655,500  00 

Written  during  the  year 3.573         8,152.000  00  133  340,500  00 

Totals 21,705     $43,665,500  00 

Terminated  or  decreased! 4,S09       10,154.500  00 

In  force  December  31,  1914__    16..S96     $33,511,000  00 


429 
81 

$996,000  00 
116,500  00 

348 

$879,500  00 

1 
SO 

$2.0()O  00 
112,000  00 

2.500  00 

Terminated  by  death  during  year_         166  $333,(H1<^>  00 

Terminated  by  lapse  during  year__      4,481  9,410,000  00 

Terminated  by  cancellation 162  348,500  00 

Decreased  during  year 63,000  00 

Received  during  the  year  from  members  in  r'alifornia $7,679  95 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                      ,\mount.  Number.                  Amount. 

Unpaid  December  31,  1913 15  $40,000  00 

Incurred  during  the  year 166            333,000  00  1              $2,000  00 

Totals 181  $373,000  00  1  $2,000  00 

Paid  during  the  year 163  316,206  42  1  2.000  00 

Balance    18  $56,793  58 

Saved  by  compromising 13,793  58 

Unpaid  December  31,  1914___  18  .$43,000  00 


UNITED  PROTECTIVE  LIFE  ASSOCIATION. 
Santa  Ana,  California. 

Year  ending  December  31,  1914. 

(Incorporated  July  I,  1913.     Commenced  business  in  California  Octolier  10,  1913.) 

W.  A.  JuNNEMA,  President.  L.  O.  Culp,  Secretary. 

CAPITAL. 

P>alance  from  previous  year $5,056  87 

INCOME. 

First  year's  assessments  or  premiums $7,820  42 

Subsequent  years'  assessments  or  premiums 256  94 

Net  amount  received  from  applicants  and  members —  $8,077  30 

Interest  on  bonds  and  dividends  on  stocks 200  00 

Contributions    2.562  50 

Total  income $10.839  86 

Total -  $15,896  73 

DISBURSEMENTS. 

Commissions  and  fees  paid  to  agents $3,148  01 

Salaries  of  managers  or  agents  not  paid  by  commissions l.SOO  00 

Salaries  of  officers  and  trustees 852  30 

Other  compensation  of  office  emjjloyees 200  00 

Salaries  and  fees  paid  to  medical  examiners 44  50 

Traveling  and  other  expenses  of  managers  and  agents 84  04 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums —  61  00 

Insurance  department  fees  and  licenses 57  00 

Examination  fees 150  00 

Rents    - 328  50 

Advertising,  printing  and  stationery 350  13 

Postage,  express,  telegraph  and  telephone 132  30 
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Other  legal  expenses 39  90 

Furniture  and  fixtures 1,4G1  05 

Borrowed  money  140  50 

Miscellaneous  office  expenses 19  78 

Actuary    1,000  00 

General  expenses 184  45 

Agents'  balances  charged  off 10  55 

Total  disbursements .$10,0(54  01 


Balance    $5,832  72 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $5,000  00 

Deposited  in  trust  companies  and  banks  not  on  interest 832  32 

Cash  in  association's  office 40 


Total   ledger   assets $5,832  72 

Non-Ledger  Assets. 
Total  interest  due 100  00 


Total  admitted  assets $5,932  72 

LIABILITIES. 

Taxes  due  or  accrued $103  48 

Borrowed  money,  interest  due  or  accrued  on  same 2,000  00 


Total    liabilities    $2,103  48 

EXHIBIT   OF    POLICIES    OR    CERTIFICATES. 

Total  claims.  rialifomia  claims. 

Number.                        Amount.              Numhor.  Amount. 

In  force  December  31.  1913 68             .$90,500  00              m  .$90,500  00 

Written  during  the  year 270            4.53,980  00           270  4.53,98()  00 

Totals    3.38          $.544,486  00           3,38  ,$.544,486  00 

Terminated  by  lapse  during  year_           80              87,874  00             80  87,374  00 


THE  WESTERN  LIFE  AND  ACCIDENT  COMPANY. 
Denver,  Colorado. 

Year  ending  December  31,  1914. 

(Incorporated  October,  1900.     Commenced  business  in  California  May  13,  1912.) 

Thus.  P.  Gregory,  President.  R.  V.  Towner,  Secretary  and  Treasurer. 

CAPITAL. 

Balance  from  previous  year $21,515  96 

INCOME. 

Membership  fees  actually  received $31,414  40 

Subsequent  years'  assessments  or  premiums 89,146  1.3 

Total  received  from  applicants  and  members $120,560  .53 

Deduct   returned   premiums 124  60 

Net  amount  received  from  applicants  and  members $120,435  93 

Interest  on  mortgage  loans $1,068  95 

Interest  from  all  other  sources 1  40 

Commission  on  real  estate  loans 73  00 

1913  claim  checks  not  cashed 40  .50 

— 1,183  85 

Total    income    $121,019  78 

Total $143,135  74 
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DISBURSEMENTS. 

Death  claims $2,137  25 

Sick  and  accident  claims 17,939  29 

Dividends  to  policyholders 8,056  15 

Total  payments  to  members ,$28,132  69 

Commissions  and  fees  paid  to  agents 53,306  66 

Salaries  of  managers  or  agents 7,526  60 

Salaries  of  officers  and  trustees 10,805  00 

Salaries  of  office  employees 4,499  50 

Salaries  and  fees  paid  to  medical  examiners 855  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 594  75 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 1,327  46 

Insurance  department  fees  and  licenses 1,139  28 

Occupation  licenses 35  00 

Agents'   licenses   202  00 

Taxes  on  assessments  or  premiums 757  76 

Municipal  taxes 42  73 

Rent 3,223  90 

Advertising,  printing  and  stationery 2,795  39 

Postage,  express,  telegraph  and  telephone 1,851  58 

Other  legal  expenses 314  00 

Furniture  and  fixtures 378  20 

Borrowed  money   16  14 

General  expense 520  10 

Exchange    41  25 

Reinsui'ance    101  00 

Expense  investigating  claims 12  00 

Agents'  balances  charged  off 172  54 

Total   disbursements   .$118,650  53 

Balance $24,485  21 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate : .$22,900  00 

Deposited  in  trust  companies  and  banks  not  on  interest 219  82 

Cash  in  association's  office 78  02 

Agents'   balances    1,262  37 

Cash  in  Los  Angeles  office 25  00 

Total  ledger  assets $24,485  21 

Non-Ledger  Assets. 

Interest  due  and  aei'rued  on  mortgages 363  76 

Premiums  or  assessments  actually  collected  by  agencies 850  00 

Mortuary  assessments  (luo  and  unpaid  on  last  call 1,.500  00 

All   other  assets 4,500  00 

Gross  assets   .$31,698  97 

Deduct  Assets  Not  Admitted. 

Agents'    debit   balances .$1,412  09 

Furniture  and  fixtures .3,000  00 

Printing  and  stationerv 1..500  00 

5.912  09 

Total  admitted  assets .$2.5,786  88 

LIABILITIES. 

Total  unpaid  sick  and  accident  claims $1,442  95 

Salaries,  rents,  expenses,  bills  and  accounts,  due  or  accrued 279  44 

Taxes  accrued  on  premiums 713  08 

Advance  premiums  or  assessments 4,700  00 

Dividends   due   policyholders 686  00 

Total   liabilities $7,821  47 
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EXHIBIT    OF    POLICIES    OR    CERTIFICATES. 

Total  claims.  ('alifomia  claims. 

In  force  December  31,  1013 ol'll     ^:^^__  """'sfS               ■"""""'• 

Written  during  the  year 8.430     3.020 

Totals    14,543     3,914  

Terminated   or  decreased 7.42€     1,740 

In  force  December  31,  1914_      7.117     2,174  

Terminated  by  death  durins'  year_            26     1  

Terminated  by  lapse  duriuR  year_      7,400     1,739  I ~_ZZ 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims.  California  claims. 

T                  1           ,          •  T     ,       ■                                  Number.                       Amount.  Xumlier.                   Ammint 

Incurred  and  paid  durum-  year 2t)               Jf;2.1,37  2')  1                  $350  00 

EXHIBIT  OF  SICK   AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

TT          -IT-.             1          r,-,      -,,..„                       Numlier.                       Amount.  Xunibcr.                    Amount 

Unpaid  December  31,   1913 47  $1,111  40     

Incurred  during  the  year 1,005              18,270  84  208              $3,765  00 

Totals    1,052            $19,382  24  208              $3,765  00 

I'aid  during  the  year 983              17,939  29  196                3,-545  70 

TTnpaid  December  31,  1914 69              $1,442  95  12                 $219  30 


MISCELLANEOUS  INSURANCE  COM- 
PANIES. 

Abstracts  Compiled  from  the  Annual   Statements  Showing  the 
Financial  Condition  on  December  31,  1914. 
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THE  .ETNA  ACCIDENT  AND  LIABILITY  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  May,  1883.     Commeaced  bn.siuess  in  California  in  1008.) 

M.  (i.  BuLKELEY,  Presideut.  J.  S.  RoWE,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,UOU,UOO  00 

Amount  of  ledger  assets  December  31  of  previous  year .$3,042,S02  57 

INCOME. 

Accident — Premiums  written  and  renewed  during  year        $2,138  Oi) 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken I'M  ,j7 

Net  premiums $1,338  52 

Health — Premiums  written  and  renewed  during  year .$150  00 

Deduct  for  return  on  policies  canceled 02  50 

Net    premiums    ,S7  50 

Liability — Premiums  written  and  renewed  during  year    $489,910  30 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 453,914  77 

Net  premiums 30,001  59 

Workmen's  compensation — Premiums  written   and   re- 
newed   during   year $5,132  38 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 3,159  48 

Net  premiums 1,972  90 

Fidelity — Premiums  written  and  renewed  during  year_    $131,244  34 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 32,058  53 

Net    premiums    98,585  81 

Surety — Premiums  written  and  renewed  during  year_    $030,393  99 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  ou  policies  not  taken 172,875  55 

Net  premiums 40;5.518  44 

Plate    glass — Premiums    written    and    renewed    during 

year $183,100  91 

Deduct    for    return    premiums    on    policies    canceled 

and  premiums  on  iiolicies  not  taken 42,342  33 

Net  i>remiums I4(i,s24  58 

P>urglary   and   theft — Premiums   written    and    renewed 

during    year    $30.5.287  37 

l><>duct  for  reinsurance,  return  premiu.ns  on  policies 

canceled  and  premiums  on  policies  not  taken S(i.(HI5  80 

Net  premiums 219,281  57 

Sprinkler — Premiums  written  and  renewed  during  year    $l(i3,031    11 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  jtremiums  on  policies  not  taken 87,914  09 

Net  premiums 75,710  42 
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Fly  wheel — Premiums  written  and  renewed  during  year        $7,074  Gl 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 3,492  89 

Net  premiums 3,581   72 

Automobile    and    teams    property    damage — Premiums 

written   and  renewed  during  year $1,068,759  99 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 380,091  75 

Net  premiums 688,068  24 

Total  net  premiums $1,729,577  29 

Interest    on    mortgage    loans $33,419  65 

Interest  on  collateral  loans 6,642  57 

Interest  on  bonds  and  dividends  on  stocks 71,144  72 

Interest  on  deposits  in  trust  companies  and  banks 4,012  70 

Interest  from  all   other  sources 1,197  85 

Total  interest 116,417  49 

Agents'  balances  previously  charged  off 30  19 

Pi'ofit  on  sale  or  maturity  of  ledger  assets 125  00 

Total  income $1,846,149  97 

Sum $4,889,012  54 

DISBURSEMENTS. 

Liability — Amount   paid    for   losses $81,431  54 

Deduct    for   reinsurance 74,715  67 

Net  amount  paid  for  losses $6,715  87 

Workmen's  compensation — Amount  paid  for  losses $315  50 

Deduct    for   reinsurance 121  69 

Net  amount  paid  for  losses 193  81 

Fidelity — Amount  paid   for   losses $34,470  52 

Deduct   for   salvage 2,123  89 

Net  amount  paid  for  losses 32,346  63 

Surety— Amount  paid   for  losses $327,013  27 

Deduct  for  reinsurance  and  salvage 160,460  62 

Net  amount  paid  for  losses 166,552  65 

Plate  glass — Amount  paid   for  losses $57,022  00 

Deduct  for  reinsurance  and  salvage 679  19 

Net  amount  paid  for  losses 56,342  81 

Burglary  and  theft — Amount  paid  for  losses $58,559  78 

Deduct  for  reinsurance  and  salvage 1,850  76 

Net  amount  paid  for  losses 56,709  02 

Sprinkler — Amount   paid    for    losses $37,444  43 

Deduct  for  reinsurance  and  salvage 10.665  32 

Net  amount  paid  for  losses 26,779  11 

Automobile  and  teams  property  damage — Amount  paid 

for  losses $254,411  27 

Deduct  for  reinsurance  and  salvage 2.157  46 

Net  amount  paid  for  losses 252.253  81 

Total  net  amount  paid $597,893  71 
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Investigation  and  adjustment  of  claims 23,]82  31 

Commissions  or  brokerage SToisBG  60 

Salaries,    fees    and    all    other    compensarion    of    officers,    directors, 

trustees,  and  home  office  employees 117  009  32 

Salaries,  traveling  and  all  other  expenses  of  agents 167,432  35 

Inspections    12446  60 

Rents    _ 17^869  49 

State  taxes  on  premiums 20191  11 

Insurance  department  licenses  and  fees 11,008  19 

All  other  licenses,  fees  and  taxes 24,315  84 

Legal  expenses 1438  74 

Advertising    10,'777  85 

I'riuting  and  stationery 33,595  84 

I'ostage,  telegraph,  telephone  and  express 25,045  09 

Furniture  and  fixtures 9^044  10 

Stockholders  for  interest  or  dividends 10o!oOO  00 

Other  disbursements   10372  02 

Agents'  balances  charged  off 135  55 

Total  disbursements $1,560,745  67 


Balance    $3,328,266  87 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $705,981  25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 195.450  00 

Rook  value  of  bonds  and  stocks 1,70L497  99 

Cash  in  company's  office f)\-,    14 

Deposits  in  trust  companies  and  banks  on  interest 186,075  S4 

])fl)osits  in  trust  companies  and  banks  not  on  interest 149^393  59 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

.        .  ,  Oct.  1,  1914.  Oct.  1,   1914. 

Accident $264  70  $5  00 

Liability 54,428  17  193  65 

Workmen's  compensation 232  81  32  33 

Fidelity 13,164  23  1,614  63 

Surety    67.511  47  14,008  27 

Plate  glass 29,519  13  953  90 

Burglary   and  theft 52,981  45  938  53 

Sprinkler   20,855  40  965  16 

Fly   wheel    2,593  95  120  16 

Automobile  and  teams  property  dam- 
age      101.612  64  6,294  44 

Totals $343,163  95        $2.5,126  07  368.290  02 

P.ills  receivable  and  other  ledger  assets 20,663  04 

Ledger   assets    $3,328,266  87 

Non-Ledger  Assets. 

Interest  duo  and  accrued  on  mortgages $19,464  27 

Fnterost  due  and  accrued  on  bonds 15,046  24 

Interest  duo  and  accrued  on   collateral   loans 4,055  00 

Interest  due  and  accraed  on  bank  balances 285  36 

Total   interest 38,860  87 

Market  value  of  bonds  and  stocks  over  look  value 60,157  01 

Gross  assets _ $3,427,284  75 
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Deduct  Assets   Not  Admitted. 

Bill   receivable  and  suspense $7,6SG  3G 

Premiums    in    course    of    collection    effective    prior    to 

October    1,    1914 25,12G  07 

Book  value  of  ledger  assets  over  market  value 1.521  S3 

34,334  26 

Admitted   assets $3,392,950  49 

LIABILITIES. 

Losses  and  claims : 

Fidelity — Reported  or  in  process  of  adjustment  and  resisted $47,700  44 

Surety — Reported  or  in  process  of  adjuslment 105,326  85 

Deduct    for    reinsurance 50,000  00 

Net  unpaid  claims 55,326  S5 

Plate  glass — Reported  or  in  process  of  adjustment,  incurred  but 

not  reported  and  resisted 4.2S7  S3 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment, incurred  but  not  reported  and  resisted-      $11,712  .50 
Deduct  for  reinsurance 1,500  00 

Net  unpaid  claims 10,212  50 

Sprinkler — Reported    or    in    process    of    adjustment 

and  incurred  but  not  reported $4,213  31 

Deduct  for  reinsurance SOS  58 

Net  unpaid  claims 3,404  73 

Automobile  and  teams  property  damage — Reported  or  in  process 

of  adjustment,  incurred  but  not  reported  and  resisted 70,646  OS 

Total  net  unpaid  claims $191,584  43 

Special    resen'e   for   unpaid   liability   and   woi'kmen's   compensation 
losses 2,615  90 

Total  unpaid  claims $194,200  33 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Surety    $2,766  34 

Burglary  and  theft : 510  03 

Plate  glass 214  39 

Fidelity    2,385  32 

Sprinkler   170  24 

Automobile   and   teams  property   damage 3.532  30 

9,579  22 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1,548,- 
661.63;   unearned   premiums    (50  per  cent) $781,486  29 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$227,918.75;  unearned  premiums    (pro  rata) 134,683  29 

Total  unearned  premiums 916,169  58 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Accident    $75  97 

Workmen's    compensation    31  43 

Plate   glass    8,885  26 

Fly   wheel 674  43 

Fidelity    3.390  04 

Sprinkler 4,775  89 

Automobile  and  teams  property  damage 23,167  68 

Liability    12,083  05 

Surety    17.088  00 

Burglary  and  theft 14.199  03 

84,970  78 
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Salaries,  routs,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Reinsurance 

Advance  premiums   (100  per  cent) 

Other   liabilities   

Total  amount  of  all  liabilities  except  capital 

Capital   actually  paid  up  in   cash $1,000,000  00 

Surplus  over  all  liabilities 1,085,885  34 

Surplus  as   regards  polic.vholders 

Total    lial)ilities    )f3,392,!)r»0  40 

EXHIBIT   OF   PREMIUMS. 
J        .  ^  ,  oi      -lf^^..  Accident.  Hcaltli.  I.iil.ilily. 

In  force  December  31,  1913 .$170.2X4  70 

Written  or  renewed  during  the  year $2,138  00  $150  00  48!j!o1()  3() 

Totals $2,138  09  $150  00  $fif!0.201  15 

Deduct  expirations  and  cancellations 814  97  02  50  344.475  32 
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Balance    $1,323   12  $87  50  $315,725  83 

Deduct  reinsured  policies 294,914  57 

In  force  December  31,  1914 $1,323  12  $87  50  $20,811  20 

Workmen's 

^       .            _                                                                        compensation.  Fidelity.  Surety. 

In  force  December  31,  1913 $73,907  90  $301,451  75 

Written  or  renewed  during  the  year__        $5,132  38  131,244  34  630,393  99 


Totals    $5,132  38  $205,152  24  $937,845  74 

Deductions  and  expirations 1,905  45  95.447  26  418,550  24 

Balance    $3,226  93  $109,704  98  $519,295  50 

Deduct  reinsured  policies 1,672  50  14,763  75  61,168  46 

In  force  December  31.  1914 $1,554  43  $94,941  23  $458,127  04 


Amount  at  risk  December  31,  1914___  $1,554  43  $29,120,366  00  $89.5.86.246  00 

T       .             .^             ,          „^  Pl'ite  glass.          Burglary  and  tlieft.  Snriiiklpr. 

In  force  December  31.  1913 $127,630  28      $242,274  91  $90,311  30 

Written  or  renewed  during  the  year___  183,166  91        305.287  37  163.'631  11 


Totals    $310,797  19  $547,562  28  $253,942  41 

Deduct  expirations   and   cancellations—      167,417  81  258,996  75  103,230  95 

Balance    $143,379  38  $288,565  .53  $150,711  46 

Deduct  reinsured  policies 21.641  84  38.071  03 

In  force  December  31,  1914 $143,379  38  .$266,923  69  $112,640  43 

Automobile  and  teams 

T        »              T^             ,          ...^      ^„^„  Flywheel.  property  damn  ere. 

In  force  December  31.  1913 .$9,405  86  $583,157  78 

Written   or  renewed  during  the  year 7,074  61  1.068.7.59  99 


Totals    $16.4,80  47       $1,651,917  77 

Deduct  expirations   and  cancellations 5.427  70  982.742  62 


Balance    $11,0.52  77-        ,$660,175  15 

Deduct    reinsured    policies .3,435  62 

In    force   December   31.   1914 $7,617  15  $669,175  15 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $1.")  00 

Liability 274  ST 

Workmen's    compensation    15  OO 

Fidelity    3,523  63 

Surety    29,182  73 

Plate  glass 8,414  48 

Burglary   and  theft 10,360  25 

Sprinkler   788  99 

Automobile  and  teams  property  damage 18,856  36 

Totals $71,431  31  $11,917  67 
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AMERICAN  AUTOMOBILE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(lucori^orated  December  22,  1911.     Commenced  business  in  California  in  1912.) 

Chas.  W.  Disbrow,  Presitlo'it.  S.  S.  Williams,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  casn $225,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $584,563  89 

INCOME. 

Automobile  property  damage — Premiums  written  and 

renewed  during  year $835,491  42 

Deduct     for    reinsurance     and     retnrn     premiums     on 

policies  canceled 302,325  84 

Total  uet  premiums $533,165  58 

Interest  on  bonds  and  dividends  on  stocks $12,009  79 

Interest  on  deposits  in  trust  companies  and  banks 1,733  84 

Interest  on  notes  receivable 147  24 

Total  interest 13,890  87 

Agents'  balances  previously  charged  off 50  00 

Profit  on  sale  or  maturity  of  lodger  assets,  viz  :  Bonds 1,456  25 

Increase  in  book  value  of  ledger  assets,  viz  :   Stocks 288  75 

Total  income $548,851  45 

Sum    $1,133,415  34 

DISBURSEMENTS. 
Automobile  property  damage — Amount  paid  for  losses-    $233,673  23 
Deduct  for  reinsurance  and  salvage 25,517  38 

Total  net  amount  paid $208,155  85 

Investigation  and  ad.iustment  of  claims 27.300  81 

Commissions  or.  brokerage 136,540  16 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  oflice  emplo.vees 40.201  74 

Salaries,  traveling  and  all  other  expenses  of  agents 2,274  93 

Inspections    1.646  74 

Rents    3.856  00 

State  taxes  on  premiums : 8,020  86 
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Insurance  department  licenses  ^'nd  fees 1,703  34 

All  other  licenses,  fees  and  taxes 3,131  47 

Legal  expenses 2.23G  35 

Advertising    2.920  68 

Printing  and  stationery 3,817  99 

Postage,  telegraph,  telephone  and  express 2,819  37 

Furniture  and  iixtures 671  85 

Other  disbursements   4,932  53 

L.  V.  B.  expense  account  charged  off 138  00 

Agents'  balances  charged  off 5,705  21 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Bonds 548  75 

Total  disbursements $4r)G,G91  03 

Balance    $070,723  71 

LEDGER    ASSETS, 

Mortgage  loans  on  real  estate,  lirst  liens $3,000  OO 

Book  value  of  bonds  and  stocks 426,302  50 

Cash  in  company's  office 8,072  25 

Deposits  in  trust  companies  and  banks  on  interest 3.500  00 

Deposits  in  trust  companies  and  banks  not  on  interest 41.948  19 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 

on  or  after  October  1,  1914 — Automobile  property  damage 125,733  SO 

Other  ledger  assets 07,506  91 

Ledger  assets $670,723  71 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $195  00 

Interest  due  and  accrued  on  bonds 3,302  51 

Interest  due  and  accrued  on  certificates  of  deposit 050  00 

4,207  51 


Gross  assets $680,931  22 

Deduct  Assets   Not  Admitted. 
Advance  to  agents 75  qO 


Admitted  assets  $080,856  22 

LIABILITIES. 

Unpaid  claims $41,770  15 

Estimated  expenses  of  investigation  and  adjustment  unpaid  claims  : 

Automobile  property  damage 2  500  00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy,  unearned  premiums,  50  per 

cent_ _~ 256,727  68 

Commissions,   brokerage   and   other   charges   due   October   1,   1914 : 

Automobile  property  damage 29  424  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 535  96 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,650  00 

Reinsurance 6  614  42 

Total  amount  of  all  liabilities  -.^xcept  capital $345,229  15 

Capital  actually  paid  up  in  cash 225,000  00 

Surplus  over  all  liabilities llo!o27  07 

Total  liabilities $080,850  22 


696  REPORT    OF   INSURANCE    COMMISSIONER. 

EXHIBIT  OF  PREMIUMS. 
AUTOMOBILE  PKOPERTY  DAMAGE. 

In  force  December  81.  1913 1 $544  845  35 

Written  or  renewed  during-  tlie  year 835,491  42 

Total $1,380,336  77 

Deduct  expirations  and  cancellations 806,007  56 

Balance    $573,729  21 

Deduct  reinsured  policies 60,273  84 

Net  premiums  in  force  De-'cmli^r  31.  1014 $513,455  37 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

,  .,                                                                                                           written  or  renewed.  paid. 

Automobile  property  damage $32,796  72  $21,960  45 


AMERICAN  CASUALTY  COMPANY. 
Tacoma,  Washington. 

Year  ending  December  31,  1914. 

(Incorporated  May  6.  1907.     Commenced  business  in  California  in  February.  1911.) 

J.  E.  Chilbero,  I'residcuf.  F.  S.  FoGG,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $204,175  00 

Amount  of  ledger  assets  Decemlicr  31  of  previous  year $296,989  57 

INCOME. 

Accident — Premiums  written  and  renewed  during  year      $94,226  83 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 10,602  5.3 

$83,564  .30 

Health — Premiums  written  and  renewed  during  year $41,149  49 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 1..540  07 

39,609  42 

Total  net  premiums $123,173  72 

Policy  fees  required  or  represented  by  applications 21,613  00 

Interest  on  mortgage  loans $12,092  19 

Interest  on  collateral  loans 564  62 

Interest  on  bonds  and  dividends  on  stocks 330  00 

Interest  from  all  other  sources .588  73 

Rents  from  company's  property 8.51  71 

Total  interest  and  rents 14,427  25 

From  all  other  sources 299  13 

Total  income $1.59..513  10 

Sum ^ $456,502  67 

DISBURSEMENTS. 

Accident — Amount  paid  for  lasses $48,816  58 

Deduct  for  reinsurance 3,415  40 

■ $45,401   IS 

Health — Amount  paid  for  losses $16,707  84 

Deduct  for  reinsurance 1,010  19 

15.697  65 

Total  net  amount  paid $61,098  S3 
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Tnvcstisation  and  adjustrnpul  of  claims 

Policy  fees  retained  by  as'euts 

Commissions  or  hrokerai^e 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  liome  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents i 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Personal  tax 

Ijegal   expenses 

Advertising    

Printing  and   stationery 

I'ostage.  telegraph,  telephone  and  express 

Other  disbursements   

Agents'  balances  charged  off 


Total  disbursements 


Balance. 


LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  jiledge  of  bonds,  stocks  or  other  collaterals 

P>ook  value  of  bonds 

Cash  in  company'.s  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

I*remium.s  in  course  of  collection  on  policies  or  renewals  issued: 


On  or  after  Prior  to 

.        .  ,       ^          ,   ,        ,   ,                                                           Oct.  1.  1914.  Oct.  1.   1014. 

Accident  and  health $10,450  6G  $4.38.1  24 

P.ills  receivable  and  other  ledger  assets 


Ledger  assets,  as  per  balance _ 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Interest  due  and  accrued  on  other  assets 


Cross  assets 


Deduct   Assets   Not  Admitted. 

Suspense  account  

Judgments   

Advertising  novelties 

I'ills  receivalde 

Furniture  and   fixtures 

Su.pplies.  printed  matter  and  stationery 

Loans  and  personal  security 

I'remiums    in    course    of    collection    effective    prior    to 
October  1,   1014 


$270  40 
752  VA 
125  05 
2,0S5  4S 
G.405  00 
SOO  00 
030  03 

4,335  24 


Admitted  assets 


LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjust ment_ 
Health — Reported  or  in  process  of  ad.iustment__-^ 

Total  unpaid  claim.s 


$3,S24  (u 
1,012  33 


431  50 
21,013  00 
33,381  S2 

10,582  47 

5.434  24 

3,545  00 

120  40 

507  41 

1,545  50 

1,443  40 

43  40 

087  35 

17  00 

1,000  30 

1,200  53 

8,081  75 

224  03 


$158,053  74 
$207,548  03 


$07,224  20 

108,212  24 

10,008  20 

5,500  00 

502  (i(i 

13,051  10 


14,785  00 
17.544  42 

$207,548  03 


4,721  70 

110  00 

500  05 

2,850  05 

$305,800  30 


15,800  02 


$200,002  47 


$5,737  00 
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Gross  premiums  (less  reinsurance)  upon  all  imexpired  risks  runnius: 
one  j'ear  or  less  from  date  of  policy,  $40,046.84 ;  unearned  pre- 
miums. 50  per  cent 20,023  42 

Commis.sions,  brokerage  and  other  charges  due  October  1,  1914 : 

Accident 5,942  77 

Estimated   amount   hereafter   payable  for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1.724  56 

Advance  premiums  (100  per  cent) 6,658  87 

Other  liabilities   286  38 

Total  amount  of  all  liabilities,  except  capital $40,373  00 

Capital  actually  paid  up  in  cash $204,175  00 

Sui-plus  over  all  liabiliti&s 45,454  47 

Surplus  as  regards  policyholders 249,629  47 

Total  liabilities .$290,002  47 

EXHIBIT   OF    PREMIUMS. 

Accident.  Health. 

In  force  December  .31.  1913 $29,032  16  $2.678  67 

Written  or  renewed  during  the  year 94.226  83  41.149  49 


Totals $12.3.2.58  99  $43,828  16 

Deduct  expirations  and  cancellations 78,497  04  38.743  84 

Balance    .$44,761  95  .$5,084  .32 

Deduct  reinsured  policies 8.559  61  1.239  82 

Net  premiums  in  force  D?cember  31.  1914 $36,202  34  $3,844  50 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $9,710  69  .$9..547  75 

Health    9.615  76  3.238  45 


Totals .$19..326  45  $12,786  20 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF 

NEW  YORK. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  28.  1893.     Commenced  business  in  California  iu  1897.) 

E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,472,081  64 

INCOME. 

Credit  premiums  written  and  renewed  during  year $741,398  83 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 38,724  90 

Total  net  premiums $702,673  43 

Interest  on  bonds  and  dividends  on  stocks $57,572  50 

Interest  on  deposits  in  trust  companies  and  banks 648  83 

Interest  from  all  other  sources 2.720  73 

Total  interest 60,942  06 

Total  income 8763.615  49 


Snm    $2,235,697  13 
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DISBURSEMENTS. 

Credit — Amouiif    paid   for  losses JpotJo.BOo  14 

Deduct   for  salvage 26,8(54  SI) 

Total  net  amount  paid $3.')ri,488  25 

Investigation  and  adjustment  of  claims 14  080  87 

Commissions  or  brokerage 172078  82 

Salaries   and   all    other  compensation    of   officers,   directors,    trusters 

and  home  office  employees 52  242  94 

Salaries,  traveling  and  all  other  expenses  of  agents 25,039  73 

Rents   9406  39 

State  taxes  on  premiums ]2'458  92 

Insurance  department  licenses  and  fees 1894  57 

All  other  licenses,  fees  and  taxes 5*288  69 

Legal  expenses 4749  44 

Advertising    -jj^.^jo  (J(i 

Printing  and  stationery 3,.309  28 

Postage,  telegraph,  telephone  and  express 4^997  78 

Stockholders  for  interest  or  dividends 28,000  00 

Other  disbursements   (;'o52    >U 

Agents'  balances  charged  off 29,810  99 

Loss  on  sale  or  maturity  of  ledger  assets 5429  42 

Decrease  by  adjustment  in  book  value  of  ledger  assets 24,683  04 

Total    disbursements    $752,124  08 

Balance    $1,483,573  05 

LEDGER    ASSETS. 

Rook  value  of  bonds  and  stocks $1,303  940  4.3 

Cash  in  company's  office '        ''8  8*7 

Deposits  in  ti'ust  companies  and  banks  on  interest 43,751  67 

Bills  receivable  and  other  ledger  assets 1.35,872  08 

Total   ledger  assets $1,483,573  05 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,312  09 

Interest  due  and  accrued  on  premium  notes .341  69 

12,653  78 


Gross   assets   $1,496,226  83 

Deduct  Assets   Not  Admitted. 

Bills  receivable $10  679  20 

Furniture  and  fixtures 45.831   .31 

Agents'    balances    17,146  92 

Premium   notes  past  due 4,614  17 

Market  value   of  special   deposits   in   excess   of  corre- 
sponding   liabilities 10,486  84 

Book  value  of  ledger  assets  over  market  value 1.30480  43 


219,238  87 


Total   admitted  assets $1,276987  96 

LIABILITIES. 

Losses  and  claims : 

Credit — Reported  or  in  process  of  adjustment  and  resisted $(i3.098  00 

Reserve  for  losses  on  policies  expiring  October,  Novem- 
ber and  December,  1914,  50  per  cent  of  $207,164.22. 
Gro.ss  premiums  received,  less  .$6,075.34   paid .$97..50('>  77 

Reserve  for  accrued  losses  on  policies  in  force  Decem- 
ber .31,  1914,  .50  per  cent  of  .$.331.88.5..32 ;  earned 
premiums  on  said  policies 165,942  66 

Total    unpaid    claims 326.54743 
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Gross     premiums     (loss    reinsurance)     uijou     all     unexpired     risks, 

$675,927.50;  unearned  premiums,  pro  rata 344,042  18 

Commissions,   brokerage   and   other   charges   due   October   1,    1914 : 

Credits  1,192  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees  etc.,  due  or  accrued- 2,500  00 

Estimated    amount    hereafter   payable   for    federal,   state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 11,095  38 

Advance  premiums   (100  per  cent) 4,570  83 

Other  liabilities   33.000  00 


Total  amount  of  all  liabilities  except  capital $722,948  69 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus   over  all   liabilities 204,039  27 

Surplus  as  regards  policyholders 554,039  27 

Total    liabilities    $1,276,987  96 

EXHIBIT   OF    PREMIUMS. 

Credit. 

In  force  December  31.  1913 $676,916  85 

Written  or  renewed  during  the  year 741.398  33 


Total    1,418,315  18 

Deduct  expirations  and  cancellations 730,552  72 

Balance    $687,762  46 

Deduct  reinsured  policies 7,264  13 

In  force  December  31,  1914 $680,498  33 

Adv^ance   premiums    4.570  S3 

Total $675,927  50 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Total  credit $30,437  50  $8,436  49 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  14.  1884.     Commenced  business  in  California  in  1887.) 

F.  W.  Lafkentz,  President.  Wm.  A.  Brandt,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $5,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $9,640,690  49 

INCOME. 

Fidelity — Premiums  written  and  renewed  during  year_$l, 905,393  60 
Deduct  for  reinsurance,  return  premiums-  on  policies 

canceled  and  pi'emiums  on  policies  not  taken 340,929  62 


Surety — Premiums  written  and  renewed  during  year — $3,498,031  85 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 1,008,039  74 


$1,564,463  98 


2,489,992  11 


Total  net  premiums , , . $4,054,456  09 
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Interest  ou  mortgage  loans $1644  04 

Interest  on  collateral  loans 2083  79 

Interest  on  bonds  and  dividends  on  stock;-' 212'22S  48 

Interest  on  deposits  in  trust  companies  and  banks 12^277  04 

Interest  from  all  other  sources 5*929  82 

Rents  from  company's  property 274637  31 

Total  gross  interest  and  rents _  ,-aq  qha  lo 

From  all  other  sources "-^^l^l^Z  ^%90^  *^ 

I'rofit  on  sale  or  maturity  of  ledger  assets ''l'448  63 

Total  income «i.i  or—  -n-  rw 

.>14,2(»(,;)9(   91 

DISBURSEMENTS. 

Fidelity — Amount  i)aid  for  losses $512  414  90 

Deduct  for  reinsurance  and  salvage 140^678  90 

Surety— Amount  paid  for  losses $972,798  60  ^^"^''^^'>  ♦"^ 

Deduct  for  reinsurance  and  salvage 487882  67 

'■ 484,915  93 

Total  net  amount  paid SS5Fr^1~Q^ 

Investigation  and  adjustment  of  claims "~  111  720  OP 

Commissions  or  brokerage 763108  CO 

Salaries,  fees  and  all  other  compensation  of  officers,  directors    trus- 
tees and  home  office  emploj^o'^s ' 406  401   OS 

Salaries,  traveling  and  all  other  expenses  of  agents 90^  mi   Qr, 

Inspections    _  ipi4r  po 

Rents  16,146  69 

Repairs  and  expenses  on  real  estate ~~  lis'^i^  79 

Taxes  on  real  estate ^ 7.^''-0S  6^ 

State  taxes  on  premiums IIIII  51993  51* 

Insurance  department  licenses  i;nd  fees 21  434  5 

All  other  licenses,  fees  and  taxes 659''  14 

Legal  e.xpenses p-C^"   .„ 

Advertising 1::::":::  10533  99 

Printing  and   stationery 29  059  89 

Postage,  telegraph,  telephone  and  express 4'>'831  47 

Furniture  and  fixtures ~  13.52^  10 

Stockholders  for  interest  or  dividends 2  500000  00 

Other  disbursements '  •.q't/ii    or- 

T„           ,               ,                                                                     .JO,  (4:1    Z<) 

Investment   expenses   264  00 

Gross  loss  on  sale  or  maturity  of  ledger  as.sets 4  792  00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 983'930  39 


Total  disbursements $5.047,518  05 

Balance    $9,220,079  86 

LEDGER    ASSETS. 

Book  value  of  real  estate $3,166  047  91 

Mortgage  loans  on  real  estate,  first  liens '  29^509  33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals          56.231  05 

Book  value  of  bonds  and  stocks 4  106843  21 

Cash  in  company's  office '  10144  89 

Deposits  in  trust  companies  and  banks  on  interest 256,755  31 

Deposits  in  trust  companies  and  banks  not  on  interest      546,469  77 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

TTI/l/^m-^  J^*^*--  !■  191*-  Oct.  1,   1914. 

Fidelity    $166,614  97        $75,112  S3 

Surety    325.087  54        398.529  00 

Totals  ____     $491,702  51      $473,641  83  9(35,344  34 

Salvage  recoverable 82  734  05 

Ledger  assets $9,220,079  86 


$8,172,001  47 


702  REPORT    OF   INSURANCE    COMMISSIONER. 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $107  20 

Interest  due  and  accrued  on  bonds 19,248  73 

Salvage  recoverable  .-        61,419  04 

Rents  due  and  accrued 12,891  Gl 

93,666  58 

Appraised  value  of  real  estate  over  book  value 248,952  09 

Gross  assets $9,562,698  53 

Deduct  Assets   Not  Admitted. 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 $430,708  22 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities 202,741  40 

093,449  62 


Admitted  assets  $8,869,248  91 

LIABILITIES. 

Losses  and  claims — ■ 

Fidelity — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted $447,770  58 

Deduct  reinsurance 7,328  93 

$440,441  65 

Surety — Reported  or  in  process  of  adjustment,   in- 
curred but  not  reported,  and  resisted $430,991  84 

Deduct  reinsurance 15,171  86 

415,819  98 

Total  net  unpaid  claims  except  liability  and  workmen's  compen- 
sation claims $856,261  63 

Estimated  expenses  of  unpaid  claims : 

Fidelity    $12,500  00 

Surety    12,500  00 

■ 25,000  00 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 

unearned  premiums $1,976,211  75 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 

$516,617.16;  unearned  premiums,  pro  rata 276.400  31 

Total  unearned  premiums 2.252,612  (X> 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Fidelity    $28,589  58 

Surety    57,844  82 

86.434  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  12,500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 61,620  33 

Reinsurance    69,260  65 

Advance  premiums 43,101  76 

Other  liabilities 28,752  36 

Total  amount  of  all  liabilities  except  capital $3,435,543  19 

Capital  actually  paid  up  in  cash $5,000,000  00 

Sui-plus  over  all  liabilities 433,705  72 

Surplus  as  regards  policyholders 5.433.705  72 

Total  liabilities "      $8,869,248  91 

EXHIBIT   OF   PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31,  1913 $1,322,694  39       $2,334,143  11 

Written  or  renevped  during  the  year 1,905,393  60         3,498,031  85 

Totals - $3,228,087  99       $5,832,174  96 

Deduct  expirations  and  cancellations 1,586,396  87         2,906,353  11 

Balance    $1,641,691  12       $2,925,821  85 

Deduct  reinsured  policies 50,485  58  265,417  58 

Net  premiums  in  force  December  31,  1914 $1,591,205  54       $2,660,404  27 

Amount  at  risk  December  81,  1914 550.946,794  00     608,323,620  00 
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BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Fidelity    $53,448  51  $11,269  43 

Surety    68,795  75  16,690  49 

Totals $122,244  26  $27,959  92 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  February  IG,  188G.     Commenced  business  in  California  in  1886.) 

E.  J.  McCuTCHEN,  President.  Murray  F.  V'anuall,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,100,000  00 

Amount  of  ledger  assets  December  31  of  previous  year_  1,309,737  97 
Decrease  of  ledger  assets  and  escrow  liabilities 34,454  01 


Extended  at   $1,835,283  36 

INCOME. 

Title — Premiums  written  and  renewed  during  the  year $82,355  00 

Interest  on  mortgage  loans $30,429  12 

Interest  on  bonds  and  dividends  on  stocks 4,320  61 

Interest  on  deposits  in  trust  companies  and  banks 3,878  79 

Interest  from  all  other  sources 52  10 

Rents  from  company's  property 967  30 

Total  interest  and  rents .39,647  92 

From  all  other  sources 32,306  54 

I'rofit  on  sale  or  maturity  of  ledger  assets 50  00 

Total    income    $154,359  46 


Sum    $1,489,642  82 

DISBURSEMENTS. 

Title — Amount  paid  for  losses $17  76 

Commissions  or  brokerage 3,903  75 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 56.439  70 

Rents   11,651  50 

Taxes  on  real  estate 384  15 

State  taxes  on  premiums 1,624  16 

Insurance  department  licenses  and  fees 40  00 

All  other  licenses,  fees  and  taxes 841  69 

Legal  expenses 19,107  80 

Advertising    ,526  50 

Printing  and  stationery 2,683  12 

Stockholders  for  interest  or  dividends 20.000  00 

Other  disbursements   18,065  41 

Contingent  account  charged  off 739  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets 12,704  33 

Total   disbursements   $148,728  87 


Balance    _-_ $1,340,913  95 
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LEDGER   ASSETS. 

Book  value  of  real  estate $37,T75  "lO 

Mortgage  loans  ou  real  estate,  first  liens 523,713  uO 

Book  value  of  bonds  and  stocks 91,649  50 

Cash  in  company's  office 560  48 

Deposits  in  trust  companies  and  banks  on  interest 118,342  87 

Deposits  in  trust  companies  and  banks  not  ou  interest llS,9iJ3  35 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  on  or 

after  October  1,  1914:  Title 905  OO 

Bills  receivable 923  II 

Plant    550,000  00 

Outstanding  accounts  17,043  99 

Total   lodger   assets : .$1,340,913  95 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  special^  deposits 21,605  76 

Gross  admitted  assets ■---  $1,362,519  71 

LIABILITIES. 

Estimated    amount    hereafter   payable    for    federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement .$1,104  11 

Other  liabilities   224,995  66 

Total  amount  of  all  liabilities  except  capital $226,099  77 

Capital  actually  paid  up  in  cash .$1,100,000  (K) 

Surplus   over   all   liabilities 36.419  94 

Surplus  as  regards  policyholders 1.136,419  94 

Total    liabilities   .$1,362,.519  71 

EXHIBIT    OF    PREMIUMS. 

Title. 

In  force  December  31.  1913 $12,478,393  00 

Written  or  renewed  during  the  year 82,355  00 

Total    .$12,.560,748  00 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA    DURING  1914. 

Premiums  on  rislis  Gross_ losses 

written  or  renewed.  paid. 

Title   ,$82,3.55  00  $17  76 


CASUALTY  COMPANY  OF  AMERICA. 

New  York,  N.  Y. 

Year  ending-  December  31,  1914. 

(Incorporated  September.  190.3.     Commenced  business  in  California  in  1905.) 

Edwin  W.  DeLeon,  President.  .Tohn  S.  .Jenkins.  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $750,000  00 

Amount  of  ledger  as.sets  December  31  of  previous  year $2,820,001  98 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_    $337..597  09 
Deduct  for  reinsurance,  return  premium.s  on  policies 

canceled  and  premiums  on  policies  not  taken 117,9.53  96 

$219,643   13 

Health — Premiums  written  and  renewed  during  year —    $119,711  33 
Deduct  for  i-einsurance.  return  premium.s  on  policies 

canceled  and  premiums  on  policies  not  taken 44,874  48 

74,836  85 
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Liability — Premiums  written  ami  renewed  during  year  2,389,179  24 
Deduct  for  reinsurance,  return  premiunxs  on  policies 

canceled  and  premiums  on  policies  not  taken 992,335  85 

1,390,843  39 

Workmen's  compensation — rremiums    written   and    re- 
newed during  year $1,552,172  44 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 435,423  46 

1,11(),74S  9S 

Fidelity — I'remiums  written  and  renewed  during  year_        62,283  81 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 14,208  54 

48,075  27 

Surety — Premiums  written  and  renewed  during  year 141,715  14 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 36,803  27 

104,911    87 

Plate    glass — Pi'emiums    written    and    renewed    duiing 

year    '_    .$169,879  10 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 39,002  96 

130,876  14 

Steam  boiler — Premiums  written  and   renewed  during 

year    $252  25 

Deduct    for    return    premiums    on    policies    canceled 

and  premiums  on  policies  not  taken 1,692  26 

1,440  01 

P>urglary   and    theft — I'remiums   written    and    renewed 

during  year $111,744  67 

Deduct  for  I'einsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 32,111  44 

79,633  23 

Industrial — Premiums  written  and  renewed  during  year 95,701  81 

Fly  wheel — Deduct   for  return  premiums  on   policies  canceled  and 

premiums  on  policies  not  taken — 41   88 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $132,295  62 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 35,761  09 

96,534  53 

Workmen's  collective — Premiums  written  and  renewed 

during  year $53,691  31 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 12,615  80 

41,075  51 

Total  net  premiums $3,403,398  82 

Policy  fees  retpiired  or  represented  by  applications 100  00 

Interest  on  mortgage  loans $9,311  63 

Interest  on  bonds  and  dividends  on  stocks 76,346  Of! 

Interest  on  deposits  in  trust  companies  and  banks 5,040  66 

Total   interest 90.698  35 

Profit  on  sale  or  maturity  of  ledger  assets 1.928  54 

Increase  in  l)ook  value  of  ledger  assets 327.866  36 

Total  income $3,823,992  07 

Sum $6,643,994  05 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $180,725  38 

Deduct  for  reinsurance 37,174  80 

'- •■ $143,5.50  58 

Liability — Amount  paid  for  losses $894,995  82 

Deduct    for    reinsurance 311  01 

894,684  81 

45—18346 
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Workmen's  compensation — Amount  paid  for  losses 183,719  15 

Fidelity — Amount  paid  for  losses $3,168  56 

Deduct  for  salvage 454  00 

2,714  5G 


Surety — Amount  paid  for  losses $21,553  02 

Deduct  for  reinsurance  and  salvage 19,064  68 

2,488  34 

Plate  glass — Amount  paid  for  losses 47,219  17 

Steam  boiler — Amount  paid  for  losses 875  00 

Burglary  and  theft — Amount  paid  for  losses $3<S,693  48 

Deduct  for  reinsurance 5,804  43 

32,889  05 


Industrial — Amount  paid  for  losses 50,423  45 

Automobile  and  teams  property  damage — Amount  paid  for  losses 29,260  35 

Workmen's  collective — Amount  paid  for  losses 31,787  67 

Total  net  amount  paid  for  losses $1,419,612  13 

Investigation  and  adjustment  of  claims 425,832  94 

Policy  fees  retained  by  agents 100  00 

Commissions  or  brokerage 747,276  05 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 191,275  16 

Salaries,  traveling  and  all  other  expenses  of  agents 10,817  86 

Medical  examiners'  fees  and  salaries 3,999  96 

Inspection    39,405  72 

Rents    31,997  90 

State  taxes  on  premiums 49,762  51 

Insurance  department  licenses  and  fees 4,029  27 

All  other  licenses,  fees  and  taxes 3,096  83 

Legal  expenses  2,629  65 

Advertising    2,495  41 

Printing  and   stationery . 14,471  00 

I'ostage,  telegraph,  telephone  and  express 13,541  15 

Furniture  and   fixtures 8,715  17 

Stockholders  for  interest  or  dividends 45,000  00 

Other  disbursements   53,304  45 

Profit  and  loss 6,563  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets 32,968  69 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 120,662  19 

Total  disbursements $3,227,557  84 


Balance $3,416,436  21 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $293,000  00 

Book  value  of  bonds  and  stocks 1,540,026  53 

Cash  in  company's  office 19,874  55 

Deposits  in  trust  companies  and  banks  on  interest 530,958  16 

Deposits  in  trust  companies  and  banks  not  on  interest 55,307  10 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1.   1914. 

Accident $66,593  30          $8,898  51 

Liability 137.655  27               697  71 

Workmen's  compensation 552,867  57          17,126  70 

Fidelity    1,288  34            2,038  59 

Surety    37,677  13          11,470  .52 

Plate  glass 1__  .33.3.57  55            1,391  64 

Steam  boiler —1,188  43 

Burglary  and  theft 19,169  72               900  27 

Industrial    —274  77 

Fly  wheel 37  74 

Automobile  and  teams  property  damage  12,546  43            1,325  59 

Workmen's  collective — 373  55 

Totals $859,3.56  30        $43,849  53  903.205  S3 

Bills  receivable 4,163  43 

Other  ledger  assets 69,900  61 

Ledger  assets,  as  per  balance $3,416,436  21 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,605  83 

Interest  due  and  accrued  on  bonds 13422  59 

Reinsurance  losses  due  from  other  companies 19172  97 

Gross  assets _       $3,453^637  60 

Deduct  Assets   Not  Admitted. 

Bills  receivable $4  -j^q3  40 

Premiums    in   course   of   collection,   effective    prior   to 

October  1.  1914 43  849  .53  " 

Losses  due  from  non-admilted  companies 5434  06 


Admitted  assets 

LIABILITIES. 


Losses  and  claims : 

Accident — Ad,iusted,  reported  or  in  process  of  adjust- 
ment and  resisted $29168  97 

Deduct   reinsurance 2004  27 


Health — Adjusted,  reported  or  in  process  of  adjust- 
ment and  resisted $6,366  82 

Deduct   reinsurance g35  jj^ 


53,147  02 
.$3,400,490  58 


$27,1  ()4  70 


5  731  11 

Fidelity— Reported  or  in.  process  of  adjustment,  incurred  but  not 

reported  and  resisted 6*^00  ""O 

Surety — Adjusted,  reported  or  in  process  of  adjust- 
ment  __ .5^471  j() 

Deduct   reinsurance 537  50 


iJate  glas.s— Reported  or  m  process  of  adjustment G  4-n  81 

Steam  lujiler— Reported  or  in  process  of  adjustment '75O  00 

Lurglary  and  theft— Adjusted,  reported  or  in  process 
of  adjustment,   incurred   but   not   reported   and 

resisted $12,637  42 

Deduct   reinsurance 2  390  77 

Industrial— Adjusted,    reported     or    in    process    of    adjustment, 

incurred  but  not  reported  and  resisted 4993  OO 

Automobile  and  teams  property  damages— Reported  or  in  process 

ot   ad.nistinent 

Workmen's  collective— Reported  or  in  process  of  adjustmentZIIII 

Total  net  los.ses  and  claims $8'^  163  6-> 

^''loil  '■^•'^''"'^   foi'   "npaid   liability   and    Avorkmen's   compensation 


7,648  70 
3.773  26 


Total  unpaid  claims 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 

$1.947,.528.85  :  unearned  premiums.  .50  per  cent _'    $973  764  4"? 

(xross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $152,184.43  ;  unearned  premiums,  pro  rata 83,736  26 


991,614  40 


$1,073,778  02 


Total  unearned  premiums 1  057  r 

(^'ommissions,  brokerage  and  other  charges  due  October  1   1914"  '  ''  '' 

Accident '.$21.,S09  85 

Liability  _ 27..507  43 

Workmen  s  compensation «<9  q«-.  ao 

Fidelity :::::::  ^-^f^^  4. 

Surety    g       -  -^ 

I  late  glass -,^j  ^^.^  _(> 

Rurglary  and   theft r'-,'--,  co 

industrial     go  yq 

Automobile  and  teams  property  damage___IZIZIZZI  2  509  29 

Workmen's  collective '  gg  45 


500  68 


160,000  00 
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1,000  00 

42,546  78 
10,854  41 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated    amount    hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Reinsurance  due  other  companies 

Total  amount  of  all  liabilities,  except  capital $2,345,679  89 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 304,810  69 

Surplus  as  regards  policyholders 


1,054,810  69 

Total  liabilities $3,400,490  5S 


EXHIBIT  OF   PREMIUMS. 

In  force  December  31,  1913 $262,313  31 

Written  or  renewed  durin.i;  the  year 337.597  09 


Totals $.599,910  40 

Deduct  expirations  and  cancellations 363,771  87 

Balance    $236,138  53 

Deduct  reinsured  policies 40.673  09 


Health. 

$86,309  93 
119,711  33 

$206,021  26 
126,777  74 

$79,243  52 
13,651  94 


LialiiUtv. 

$1,028,257  5(! 

2.389.179  24 

$3,417,436  80 

2,(!S5,333  22 

$732,103  58 

6.180  73 


In  force  December  31.  1914. 


.__    $195,465  44        $65,591  58  $725,922  85 


Workmen's 
compensation. 

In  force  December  31,  1913 $241,245  36 

Written  or  renewed  during  the  year 1,552,172  44 

Totals $1,793,417  80 

Deduct  expirations  and  cancellations 1,166,104  27 

Balance $627,313  53 

Deduct  reinsured  policies 202  40 


Fidelity. 

$11,266  48 

.62,283  81 

$73,550  29 

21,416  49 

$52,133  80 

3,985  24 


._  $627,111  13   $48,148  56 


Plate  glass. 
.__    $119,098  .54 
.__      169.879  10 


In  force  December  31.  1914 

In  force  December  31.  1913 

Written  or  renewed  during  the  year_ 

Totals $288,977  64 

Deduct  expirations  and  cancellations 159,.354  28 

Balance    $129,623  .36 

Deduct  reinsured  policies 174  75 

In  force  December  31,  1914 $129,448  61 


Industrial. 

$95,701   81 


In  force  December  31.  1913 

Written  or  renewed  during  the  year__ 

Totals $203,000  60 

Deduct  expirations  and  cancellations 109,564  97 


Surety. 

$90,634  15 
141,715  14 

$232,349  29 
116,386  34 

$115,962  95 
18,439  24 

$97,523  71 

Burglary  a'Tl  tlief 

$84,075  55 
111.744  67 

$195,820  22 
92,169  61 

$10.3.650  61 
11,816  64 

$91,833  97 


Automobile  and  teams  Workmen's 

pronertv  damage.  collective. 

$70,704  98  $20,793  00 

132,295  62  53,691  31 


steam  boiler. 

$22,120  36 
252  25 

$22,372  61 


$74,484  31 
49,252  51 


In  force  December  31.  1914 $93,435  63  $25,231  80 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA   DURING  1914. 


rremiums  on  risks 
written  or  renewed. 

Accident $584  88 

Health    371  84 

Linbility  and  automobile —10.282  11 


Workmen's  compensation 

Fidelity    

Surety    

Plate  glass 

Steam  boiler ^- 

Burglary  and   theft 

Automobile  and  teams  property  damage. 


40.119  .50 

28  37 

181  99 

1,295  57 

—489  18 

990  01 

1.245  75 


Gross  losses 

.$331  99 

49  ,30 

12.4.35  .54 

8.984  71 


531  10 

429  51 

329  85 


Totals $34,046  62 


$23,092  00 
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CHICAGO  BONDING  AND  SURETY  COMPANY. 
Chicago.  Illinois. 

Year  cuding-  December  31,  1914. 

(Iueoii>oiat('d  August  1,  1912.     Commenced  business  in  California  August  21,  191o. .) 

A.  J.  Sabatii,  President.  Oliver  F.  Roberts,  Secretary. 

CAPITAL. 

Capital  stock  paid  ui)  in  cash .$250,0W  (M 

Amount  of  ledger  assets  December  31  of  previous  year_    .$342,898  50 
Assessment  on  capital  stock — paid 43,300  00 

Extended   at   $385,098  50 

INCOME. 

Fidi'Iity — I'remiums  written  and  renewed  during  year_      $90,131  79 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 22,045  77 

$08,080  02 

Surety — Premiums  written  and  renewed  during  year_    $160,140  39 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 30,562  75 

129,577  04 

Total   net   premiums $197,663  66 

Interest  on  mortgage  loans $3,720  90 

Interest  on  bonds  and  dividends  on  stocks 6,381  39 

Interest  on  deposits  in  trust  companies  and  banks l.()75  70 

Interest  from  all  other  sources 347  11 

Total  interest 12,125  16 

Total  income $209,788  82 


Sum    $595,487  32 

DISBURSEMENTS. 

Fidelity — Amount  paid  for  losses $9,186  42 

Deduct  for  reinsurance  and  salvage 106  19 

$2,0<SO  23 

Surety — Amount  paid  for  losses $111,633  63 

Deduct  for  reinsurance  and  salvage 38,149  88 

73.483  75 

Total  net  amount  paid $75,563  98 

Investigation  and  adjustment  of  claims 1,139  65 

Commissions  or  brokerage 44,597  52 

Salaries,    fees    and    all    other    compensation    of    officers,    dii'ectors, 

trustees  and  home  office  employees 37,880  16 

Salaries,  traveling  and  all  other  expenses  of  agents 9,061  66 

Rents    3,680  00 

State  taxes  on  premiums 930  23 

Insurance  department  licenses  and  fees 2,552  23 

All  other  licenses,  fees  and  taxes 537  22 

Legal  expenses 4.739  47 

Advertising    3,795  73 

Printing  and   stationery 5.275  05 

Postage,  telegraph,  telephone  and  express 2,969  60 

Furniture  and  fixtures 2,335  17 

Stockholders  (oversubscription  of  capital) 50  00 

Other  disbursements   1,288  94 

Total   disbursements $196.396  61 

Balance $399,090  71 
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LEDGER  ASSETS. 

Book  value  of  real  estate $ri.0Of>  00 

Mortgage  loans  on  real  estate,  first  liens 104,000  0() 

Book  value  of  bonds 161.616  25 

Cash   in   company's  office 1,393  59 

Deposits  in  trust  companies  and  banks  on  interest 215  99 

Deposits  in  trust  companies  and  lianks  not  on  interest 63,330  45 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1914. 

Fidelity    $7,976  63        $4,745  26 

.S'lirety    28,852  22  7,314  74 

Totals    $36,828  85      $12,060  00  48,888  85 

Other  ledger  assets 14,645  58 

Total   ledger   assets $399,090  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,796  84 

Interest  due  and  accrued  on  bonds 2,118  34 

Interest  due  and  accrued  on  bank  balances ; 17  17 

3,932  35 

Other  non-ledger   assets 31,700  00 

Gross   assets   $434,723  06 

Deduct  Assets   Not  Admitted. 

Advances  and  deposits,  Ottawa  Realty  Company $14,645  58 

Assessment  on  capital  stock  due 6,700  00 

Premiums    in    course    of   collection    effective    prior   to 

October  1.  1914 12.060  00 

Book  value  of  ledger  assets  over  market  value 1.093  75 

34,499  33 


Total  admitted  assets $400,223  73 

LIABILITIES. 
Losses  and  claims  : 

Fidelity — Reported  or  in  process  of  adjustment $6,050  00 

Surety — Reported  or  in  process  of  adjustment  and 

resisted    6,022  36 

Total   unpaid  claims $12,072  36 

Premiums  (l^ss  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $152.- 
579.89  :  unearned  premiums.  50  per  cent $76,289  94 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$13,826.90:  unearned  premiums,  pro  rata 11,255  55 

Total   unearned   premiums 87,545  49 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  or  brokers  on  policies  effective  on  or  after  October  1.  1914  9,040  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due  or  accrued 319  04 

Estimated    amount    hereafter   payable    for    federal,   state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 1.000  00 

Reinsurance    4.589  86 


Total  amount  of  all  liabilities  except  capital $114,567  28 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 35.656  45 

Surplus  as  regards  policyholders 285.656  45 

Total    liabilities   $400,223  73 
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EXHIBIT   OF    PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31,  1913 $45,789  72  $71,288  47 

Written  or  renewed  during  the  year 90,131  79  160,140  39 

Totals $135,921  51  $231,428  80. 

Deduct  expirations  and  cancellations 57,274  73  114,912  45 

Balance    $78,(>46  78  $116,516  41 

Deduct  reinsured  policies 12,729  88  16.026  52 

Net  premiums  in  force  December  31,  1914 $65,916  90  $100,489  89 

Amount  at  risk  December  31,  1914 $11,501,129  00  $5,910,140  00 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA    DURING  1914. 

Premiums  on  rislis  Gross  losses 

written  or  renewed.  paid. 

Fidelity    $2,6.30  6S     

Surety    15,153  93  $10,476  67 

Totals $17,793  61  $10,476  67 


CITY  ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  May  23,  1910.     Commenced  business  in  California  August  29,  1910.) 

H.  W.  DiMOND,  President.  J.  H.  Humphrey.  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2.50,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $287,936  11 

INCOME. 

Title — Premiums  written  and  renewed  during  year $13,294  50 

Interest  on  mortgage  loans $8,096  31 

Interest  on  collateral  loans 187  65 

Intei'est  on  deposits  in  trust  companies  and  banks 5.57  87 

Total  interest  8,841  83 

From  all  other  sources 26,718  90 

Total  income .$48.8.55  23 


Sum    $336,791  34 

DISBURSEMENTS. 

Commissions  or  brokerage 2.37  2.5 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 22,07.3  00 

Rents    2,802  50 

Repairs  and  expenses  on  real  estate 1,370  43 

State  taxes  on  premiums 246  54 

Insurance  department  licenses  and  fees 30  00 

All  other  licenses,  fees  and  taxes 62  54 

Legal   expenses  10,.50O  00 

Printing  and   stationery 541  41 

Postage,  telegraph,  telephone  and  express .399  83 

Furniture   and  fixtures 991  00 

Other  disbursements 1,3.56  74 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 756  00 

Total    disbursements   .$41,.367  24 

Balance    $295,424  10 
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LEDGER  ASSETS. 

Mortgage  loans  on  roal  estate,  first  liens $143,750  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 5.000  00 

Cash  in  company's  office $440  53 

Deposits  in  trust  companies  and  banks  on  interest 1,575  35 

Deposits  in  trust  companies  and  banks  not  on  interest  8,751  75 

10.773  63 


Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Get.  1.   1914. 

Title $505  50  $953  50  1,459  00 

Bills  receivable 3.367  50 

Other  ledger  assets 130.80S  40 

Ledger  assets $295,158  53 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $77  92 

Interest  due  on  collateral  loans 187  65 

2G5  57 


Gross   assets   — $295,424  10 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures $5,615  00 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 953  50 


0.56S  50 


Admitted   assets   $288,855  60 

LIABILITIES. 

Title  insurance  surplus  fund $9,2S0  00 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 29.575  60 

Surplus  as  regards  policyholders 279,575  00 

Total  liabilities $288,855  60 

EXHIBIT   OF    PREMIUMS. 
TITLE. 

In  force  December  31.  1913 $34,510  25 

Written  or  renewed  during  the  year 13,294  50 

Total $47,804  75 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING   1914. 

Title — Total  premiums  on  risks  written  or  renewed  during  year $12,740  75 


COMMONWEALTH  BONDING  AND  CASUALTY  INSURANCE 

COMPANY. 
Fort  Worth,  Texas. 

Tear  ending  December  31,  1914. 

(Incorporated   March,   1911.     Commenced   business   in   California   February,   1913.) 

Bacox  Saunders,  President.  B.  F.  Fawn,  Jr.,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $643,637  58 
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INCOME. 
Accident — Premiums  written  and  renewed  during  year      $2t:),462  66 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 5,665  46 

$23,797  20 

Health — ^Premiums  written  and   renewed  during  year      $21,474  48 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 2,720  05 

18,754  43 

Liability — Premiums  written  and  renewed  during  year    $109,863  03 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 30,204  07 

73,659  56 

Workmen's   compensation — premiums   written    and    re- 
newed   during    year $144,565  86 

Deduct    for    reinsurance    and    return    premiums    on 

policies    canceled    35,456  57 

109,109  29 

Fidelity — Premiums  written  and  renewed  during  year        $4,731  47 
Deduct  for  return   premiums  on   policies  canceled 749  67 

3,981  80 

Surety — Premiums  written  and  renewed  during  year $98,457  98 

Deduct    for    reinsurance    and    return    premiums    on 

policies    canceled    13,207  94 

85,250  04 

Plate    glass — Premiums    written    and    renewed    during 

.year    $7,009  43 

Deduct  for  return  i)remiums  on  policies  canceled 1,5<>2  30 

5,507  13 

Burglary    and    theft — Premiums   written   and    renewed 

during    year    $2,350  21 

Deduct    for    reinsurance    and    return    premiums    on 

policies    canceled    644  74 

1,705  47 

Automobiles   and    teams   property    damage — Premiums 

written  and  renewed  during  year $32,460  88 

Deduct  for  return  premiums  on   policies  canceled--  9,075  27 

23.385  61 

Workmen's  collective — Premiums  written  and  renewed 

during    year    $3,252  69 

Deduct  for  return  premiums  on  policies  canceled 292  00 

2,960  69 

Total  net  premiums $348,111   22 

Policy  fees  required  or  repi'esented  by  applications 1,965  OO 

Interest  on  mortgage  loans $6,433  27 

Interest  on  collateral  loans 6,259  75 

Interest  on  bonds  and  dividends  on   stocks 2,440  00 

Interest  on  deposits  in  trust  companies  and  banks 200  89 

Interest   from  all   other  sources 132  24 

Total   interest  15,475  15 

From  all  other  sources 7.922  21 

Total  income $373,473  58 

Sum    $1,017,111   16 

DISBURSEMENTS. 

Accident — Amount    paid    for   losses $14,814  06 

Deduct   for   reinsurance 664  40 

$14,149  ^M^ 

Health — Amount  paid   for  losses $7,509  65 

Deduct    for    reinsurance 327  71 

7.1 81  94 

46—18346 
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Liability — Amount  paid  for  losses 

Workmen's  compensation — Amount  paid  for  losses. 

Fidelity — Amount   paid   for   losses 

Deduct    for   salvage 


^62  10 
44  35 


Surety — Amount  paid  for  losses $70,495  48 

Deduct  for  salvage 12,532  62 


Plate  glass — Amount  paid  for  losses- 
Deduct   for  salvage 


$2,418  51 
119  60 


Burglary  and  theft — Amount  paid  for  losses 

Automobile  and  teams  property  damage — Amount  paid 

for  losses  

Deduct  for  salvage 


$4,956  29 
60  00 


Workmen's  collective — Amount  paid  for  losses 

Total  net  amount  paid  for  losses 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions   or  brokerage 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Inspections    

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal   expenses   

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Other   disbursements   

Agents'  balances  charged  off 


Total  disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loins  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Book  value  of  bonds 

Cash  in  company's  office  and  deposit  with  state  of  Texas 

Deposits  in  trust  companies  and  banks  on  interest 

Deposits  in  trust  companies  and  banks  not  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 


Accident 

Health    

Liability 

Workmen's  compensation 

Fidelity    

Surety    

Plate  glass 

Burglary   and   theft 

Automobile  and  teams  property  dam- 
age   

Workmen's  collective 


On  or  after 
Oct.  1.  1911. 

$1,784  47 
710  62 

27,896  94 

26,495  32 
648  28 

21,002  51 

1,138  78 

389  93 

9,044  05 
1,193  68 


Prior  to 
ct.  1.  1914. 
$959 

367 
7,702 

8.240 
758 

7,208 
539 
157 

819 
1,645 


Totals $90,904  58 

Other  ledger  assets 


$28,398  08 


6,930  40 
23,074  00 


17  75 
57,962  86 


2,298  85 
288  n 


4,896  29 
747  09 


$117,546  95 
9,392  70 
1,965  00 

70,748  22 


19,890  05 

10,675  80 

39  40 

2,380  85 

758  69 

668  35 

745  12 

6,083  62 

2,264  61 

3,404  60 

2,959  39 

15,680  68 

1,688  09 


$266,892  12 


$750,219  04 


$14,040  50 

264,151  81 

256,197  83 

55,000  00 

2,418  34 

4,805  84 

27.294  57 


119,302  06 
7,007  49 


Ledger  assets 


$750,219  04 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $33,3<30  82 

Interest  due  and  accrued  on  bonds 50  00 

Interest  due  and  accrued  on  collateral  loans 44,290  90 


Total  interest 77,707  72 

Market  value  of  real  estate  over  book  value 1(5,307  37 

Gross  assets $844,234  1? 

Deduct  Assets   Not  Admitted. 

Company's  stock   owned $99,680  90 

Bills    receivable    3,171  7S 

Furniture  and   fixtures 3,835  71 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 28,398  08 

Book  value  of  ledger  assets  over  market  value 88,275  58 

223,302  05 


Admitted    assets   $020,87-7  0"* 

LIABILITIES. 
Losses  and  claims : 

Accident — Adjusted,  reiwrted  or  in  process  of  adjust- 
ment  and   resisted $11,280  32 

Deduct  for  reinsurance ],36G  00 

■  .$9,920   :?(! 

Health — Reported  or  in  process  of  adjustment  and 

resisted $2,291  12 

Deduct  for  reinsurance 125  00 

2,100  32 

Fidelity — Reported  or  in  process  of  adjustment 1,109  0*> 

Surety — Reported  or  in  process  of  adjustment  and 

resisted $54,473  89 

Deduct  for  reinsurance 13,08G  00 

41,387  89 


Plate  glass — Reported  or  in  proces  sof  adjustment 83  10 

Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

process  of  adjustment 1,924  25 

Workmen's  collective — Reported  or  in  process  of  adjustment 333  9(> 

Total  losses  and  claims $50,984  64 

Special    reserve   foi    unpaid    liability    and    workmen's   compensation 

losses ' 61,892  24 

Total    unpaid   claims $118,870  88 

Expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident $410  00 

Surety 500  00 

Workmen's  collective 25  00 

Health 75  00 

Automobile   and   teams   property   damage 115  00 

1,125  00 


I'remiums  (less  reinsurance)  u])on  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $222,- 
570.92;  unearned  premiums    (50  per  cent) $111,285  40 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$3,051.10;  unearned  premiums  (pro  rata) 1,907  02 

Total  unearned  premiums 113,193  OS 
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Commissions,  brokerage  and  other  charges  due  October  1,  1914 


Accident  

Workmen's  compensation 

Plate  glass 

Health    

Fidelity    _^ 

Automobile   and   teams  property   damage. 

Liability 

Surety 

Burglary   and   theft 

-Workmen's    collective    


$624  55 

5,828  97 

398  57 

248  71 

194  48 

2,893  21 

8,369  08 

6.930  83 

116  98 

298  42 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued-- 
Estimated    amount    hereafter   payable    for   federal,    sta.te    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Due  and  to  become  due  for  borrowed  money 

Reinsurance    

Advance  premiums 

Other   liabilities   


EXHIBIT    OF    PREMIUMS. 


In  force  December  31,  1913 

Written  or  renewed  during  the  year 


\cri(lcnt 

.$7,704  79 
29.462  (Hi 


Totals $37,167  45 

Deduct  expirations  and  cancellations 29,844  15 


Balance    

Deduct  reinsured  policies. 


$7,323  30 
534  02 


Health. 

$1,210  12 
21.474  48 

$22,684  60 
20,205  13 

$2,479  47 
173  36 


In  force  December  31,  1914 $6,789  28  $2,306  11 


In  force  December  31.  1913 

Written  or  renewed  during  the  year. 


Workmen's 
compensation. 


$144,565  86 


Totals $144,565  86 

Deduct  expirations  and   cancellations--  96.289  40 

Balance    $48,276  46 

Deduct  reinsured  policies 


Fiflelity. 

$2,248  00 
4.731  47 

$6,979  47 
2,934  39 

$4,045  08 


In  force  December  31.  1914 $48,276  46 


$4,045  08 


25.903  SO 
2,104  23 

5,229  37 
18,125  00 
1,963  60 
2,976  20 
9.341  17 


Total  amount  of  all  liabilities  except  capital $298,838  33 

Capital   actually   paid   up   in   cash $300,000  00 

Surplus    over   all   liabilities 22,033  75 

Surplus  as  regards  policyholders 322,033  75 

Total  liabilities $620,872  OS 


Liability. 

$17,303  48 

109,863  63 

$127,167  11 

71,818  51 

$55,a48  60 


$55,348  60 

Surety. 

$39,623  54 

98,457  9S 

$138,081  52 
55,283  97 

$82,797  55 
3,364  85 

$79,432  70 


Amount  at  risk  December  31.  1914 


In  force  December  31.  1913 

Written  or  renewed  during  the  year 


Plate  fflass. 

$3,101  64 
7.009  43 


$1,286,859  25  $18,082,214  69 

P.urRlary  Auto,  and  teams 

ami  theft.  property  dam.ise. 

$1,793  07  $8,222  35 

2,-350  21  32.460  88 


Totals $10,111  07 

Deduct  expirations  and  cencellations 4.489  07 


Balance    

Deduct  reinsured  jiolicies- 


$5,622  00 


$4,143  28 

2,057  42 

$2,085  86 

84  19 


$40,683  23 
19.883  1  1 


In   force  December  31,  1914- 


$5,622  00  $2,001  67 


Written  or  renewed  during  the  year 

Deduct   expirations   and   cancellations- 

In  force  December  31,  1914 


$20,800  1: 


$20,800  12 

Workmen's 
collective. 

$3,252  69 

2.252  69 


$1,000  00 
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BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING   1914. 

Preiiiiiinis  on  risks  (Jross  losses 

written  or  rciiewed.  paid. 

Accident    $1,324  77  .$3,304  97 

Health    1,554  63  554  35 

Liability 28,091  25  1,179  45 

Workmen's  compensation 109,116  64  23.074  00 

Fidelity 435  80     1 

Surety    49,856  57  46,019  09 

Plate  glass 618  70  158  04 

Burglai-y  and  theft 114  20 

Automobile  and  teams  property  damage 11,583  30i  1,144  60 

Totals $202,095  80  $75,435  10 


CONTINENTAL  CASUALTY  COMPANY. 

Hammond,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  November,  1897.     Commenced  business  in  California  December,  1897.) 

II.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

CAPITAL. 

Capital  stock  paid  u])  in  cash $300,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year $2,196, Oil  69 

INCOME. 

Accident — Prt^miums  written  and  renewed  during  year_$2,705,243  88 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 549,121  12 

$2,156,122  76 

Health — Pi-emiums  written  and  renewed  during  year $854,287  55 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 107,.556  00 

746,731  55 

Total   net   premiums .$2,902,854  31 

Policy  fees  required  or  represented  by  applications 99,772  00 

Interest  on  mortgage  loans $26,71.5  8.5 

Interest  on  bonds  and  dividends  on  stocks 23,378  99 

Interest  on  deposits  in  trust  companies  and  banks 898  37 

Interest  from  all  other  sources 25  8.1 

Rents  from  company's  property 2,416  67 

Total  interest  and  rents 53,430  73 

Agents'  balances  previousl.v  charged  off 1,115  56 

Increase  in  book  value  of  ledger  assets 41.5  28 

Total    income   .^3,0.57,-587  88 

Sum    [       $5,2.54,199  57 

DISBURSEMENTS. 

Accident — ,\mount  paid  for  losses $1,125,140  81 

Deduct  for  reinsurance 12,810  74 

$],112,.330  07 

Health — Amount  paid  for  losses .$230,4.50  53 

Deduct  for  reinsurance 261  44 

230,189  09 

Total  net  amount  paid $1,342,519  16 
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Investigation  and  adjustment  of  claims 33.141  38 

Policy  foes  retained  by  agents 99,772  00 

Commissions  or  brokerage 559,426  84 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 311,923  65 

Salaries,  traveling  and  all  other  expenses  of  agents 372,946  24 

Medical  examiners'  fees  and  salaries 16,285  49 

Rents   46,208  68 

Taxes  on  real  estate 90  18 

State  taxes  on  premiums 61,878  18 

Insurance  department  licenses  and  fees 11,809  89 

All  other  licenses,  fees  and  taxes 7,612  70 

Legal  expenses 38,361  37 

Advertising    14.860  43 

Printing  and  stationery 30,981  81 

Postage,  telegraph,  telephone  and  express 24,333  89 

Stockholders  for  interest  or  dividends 60,00<)  00 

General  expense 29,785  24 

Agents'  balances  charged  off 15,804  09 

Loss  on  sale  or  maturity  of  ledger  assets 1  14 

Decrease  by  adjustment  in  book  value  of  ledger  assets 10,067  05 

Total   disbursements    .$3,087,809  41 


Balance    $2,166,390  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $35,000  00 

Mortgage  loans  on  real  estate,  tii'st  liens 462.875  00 

Book  value  of  bonds  and  stocks 507.320  30 

Cash  in  company's  office 1,581  88 

Deposits  in  trust  companies  and  banks  on  interest 102.104  93 

Deposits  in  trust  companies  and  banks  not  on  interest 7,798  80 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  aftpr 
Oct.  1.  1914. 

Accident    $447,409  08 

Health    230,483  47 

Total    677.892  55 

Bills    receivable    6,599  44 

Other  ledger  assets 275.217  26 

Total  ledger  assets $2,166,390  16 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $7,380  66 

Interest  accrued  on  bonds 5,366  42 

12.747  08 

Gross   assets   $2,179,137  24 

Deduct  Assets  Not  Admitted. 

Agents'  balances $73,645  25 

Bills  receivable 6.599  44 

Furniture  and  fixtures 84.5.58  57 

Book  value  of  ledger  assets  over  market  value 8.846  03 

173.649  29 

Total  admitted  assets $2,005,487  95 

LIABILITIES. 
Losses  and  claims  : 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported,  and  resisted $166,270  31 

Deduct  reinsui'ance 6,250  00 

$160,020  31 

Health — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported   22.755  03 

Total  unpaid  claims $182,775  94 
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Expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident $850  CO 

Health    150  00 

1,000  00 


Premiums  (less  reinsurance)  upon  all  unexpired  risks,  $1,603,898.17; 

unearned  premiums,  50  per  cent 801,949  08 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Accident $79,958  54 

•Health    25,2501  06 

105,208  60 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,674  09 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 30,<X)0  00 

Reinsurance    7,896  97 

Advance  premiums 1,500  00 

Voluntary  reserve 264,483  27 

Total  amount  of  all  liabilities  except  capital $1,405,487  95 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 300,000  00 

Surplus  as  regards  policyholders 600.000  00 

Total    liabilities   $2,005,487  95 

EXHIBIT   OF    PREMIUMS. 

In  force  December  31.  1913 $1.3ol!775  41  $195,723  88 

Written  or  renewed  during  the  year 2,705,243  88  854,287  55 


Totals    $4,100,019  29  $1,050,011  43 

Deduct  expirations  and  cancellations 2,669,088  57  842.870  07 

Balance    $1,430,930  72  $207,141  36 

Deduct  reinsured  policies a3.490  44  683  47 

Net  premiums  in  force  December  31,  1914 $1,397,440  28  $206,457  89 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

written  m  renewed.  iiairl. 

Accident    $86,534  41  $49,599  01 

Health    37,871  48  16,242  42 


Totals    $124,405  89  $65..<=^1  43 


UNITED  STATES  BRANCH  OF  THE 

EMPLOYERS'   LIABILITY  ASSURANCE   CORPORATION,   LTD.. 

OF  LONDON,  ENGLAND. 

Boston,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  October  25,  1880.     Commenced  business  in  California  in  1881.) 

Samuel  Appleton,  United  States  Manager. 

Amount  of  ledger  assets  December  31  of  previous  year $7,327,156  65 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_    $339,757  90 


Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 45,240  62 


Health — Premiums  written  and  renewed  during  year_    $103,172  07 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 17,911  16 


$294,517  28 


85,260  91 
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Liability — Premiums  written  and  renewed  during  year_i)!3,S44,994  13 
Deduct  for  reinsurance,  i-eturn  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 870,835  55 

2,974,158  58 

Workmen's  Compensation — Premiums  written  and   re- 
newed during  year $3,779,720  48 

Deduct  for  reinsurance,  return  premiums  on  jwlicies 

canceled  and  premiums  on  policies  not  taken 750,094  82 

3,029,025  m 

Fidelity — Premiums  written  and  renewed  during  year_      $88,129  02 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 13,39G  38 

74,732  04 

Surety — Premiums  written  and  renewed  during  year_        $4,107  18 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 84  92 

4,022  20 

Plate   Glass — Premiums  written   and   renewed   during 

year $43,201  50 

Deduct  for  reinsurance,  return  premiums  on  i>olicies 

canceled  and  premiums  on  policies  not  taken G,709  01 

30,492  55 

Steam  Boiler — Premiums  written  and  renewed  during 

year $51,702  97 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 12,057  07 

39,705  90 

Burglary  and  Theft — Premiums  written   and  renewed 

during  year $190,011  30 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 32,589  03 

157,422  27 

Fly  Wheel — Premiums  written  and  renewed  during  year        $4,204  13 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 113  53 

4,180  00 

Automobile  and  Teams  Property  Damage — Premiums 

written  and  renewed  during  year $500,928  04 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 105,570  15 

395,351  89 

Workmen's  Collective — Premiums  written  and  renewed 

during  year $15,021  13 

Deduct  for  i-einsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 7,033  80 

7,387  27 

Total  net  premiums $7,102,857  81 

Interest  on  bonds  and  dividends  on  stocks $248,081  OS 

Interest  on  deposits  in  trust  companies  and  banks 272  88 

Interest  from  all  other  sources 0,330  00 

Total  interest 254,090  5<; 

Agents'  balances  previously  charged  off 1,951  07 

Increase  in  book  value  of  ledger  assets 70,291  8(i 

Total  income $7,429,791  90 

Sum    $14,750,948  55 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $120,113  30 

Deduct  for  reinsurance  and  salvage 84  45 

$120,028  85 

Health — Amount  paid  for  losses 39,119  11 

Liability — Amount  paid  for  losses 1,825,420  68 

Workmen's  Compensation — Amount  paid  for  losses 859,245  15 

Fidelity — Amount  paid  for  losses $23,516  32 

Deduct  for  reinsurance  and  salvage 5,298  98 

18,217  34 
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Surety — Amount  paid  for  losses (tO(^)  00 

Plate  Glass — Amount  paid  for  losses 11,4!M)  ?,() 

Steam  Boiler — Amount  paid  for  losses 417  OQ 

Burs'lary  and  Theft — Amount  paid  for  losses 5G,7Si»  MO 

Automobile  and  Teams  I'roperty  Damage — Amount  paid  for  losses 107,305  (j(j 

Workmen's  Collective — Amount  paid  for  losses 11,191  32 

Total  net  amount  paid $3,055,831  (il 

Investigation  and  adjustment  of  claims 579,210  52 

Commissions  or  brokerase 1,503,009  14 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 151,079  05 

Salaries,  traveling  and  all  other  expenses  of  agents 80,(541   50 

Medical  examiners'  fees  and  salaries ,329  45 

Inspections    115,020  07 

Rents    22,103  70 

State  taxes  on  premiums 105.081   90 

Insurance  department  licenses  and  fees 8,879  21 

All  other  licenses,  fees  and  taxes 10,733  01 

Legal   expenses   7.43.'>  40 

Advertising    13,057  OJ) 

Printing,  stationery  and  supplies 55,459  42 

Postage,  telegraph,  telephone  and  express 28,771  85 

Furniture  and  fixtures 9,588  48 

Remitted  to  head  office 403,707  20 

Other  disbursements   36,9(59  50 

Agents'  balances  charged  off 9,074  03 

G'*oss  decrease  by  adjustment  in  book  value  of  ledger  assets 14,072  50 

Total  disbursements $0,332,223  55 

Balance    $8,424,725  00 

LEDGER  ASSETS. 
Book  value  of  bonds $0,354,875  00 

Cash  in  company's  office 2,030  35 

Deposits  in  trust  companies  and  banks  on  interest 2,309  05 

Deposits  in  trust  companies  and  banks  not  on  interest-  5,795  13 

Cash  deposited  on  interest 409,897  07 

$0,775,507  20 


Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1.  1914. 

Accident $57,512  08  $4,444  33 

Health    14,048  90  1,730  22 

Liability 559,797  43  05,147  02 

Workmen's  Compensation 085,059  84  87,205  IS 

Fidelity    8,388  43  987  OS 

Surctv    844  35  15  00 

Plate  Glass 6,794  15  402  89 

Steam  Boiler 14,382  90  219  29 

Burglary  and  Theft 34,300  89  1,394  19 

Fly  Wheel 2,850  44 

Auto,  and  Teams  property  damage 74,0(59  14  5,953  11 

Workmen's   Collective 070  82  1,079  52 


Totals $1,460,519  37      $108,038  43  1,029.1.57  80 

Other  ledger  assets 20,0(X)  (M> 

Ledger  assets $8,424,7-25  00 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 88,871  19 

Gross  assets $8,513,596  19 

Deduct  Assets   Not  Admitted. 

Premiums  in  cour.se  of  collection  effective  prior  to  October  1,  1914 __  108,638  43 

Admitted  assets  $8,344,957  76 
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LIABILITIES. 
Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted .$70,710  00! 

Health — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted 10,600  00 

Fidelity — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted 47,840  00 

Surety — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted GSO  00 

Plate  glass — Reported  or  in  process  of  adjustment, 

incurred  but  not  reported,  and  resisted 1,.'>90  00 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment, incurred  but  not  reported,  and  resisted-        38,955  00 

Auto  and  teams  property  damage — Reported  or  in 
process  of  adjustment,  incurred  but  not  reported, 
and  resisted - 35,520  00 

Workmen's  collective — Reported  or  in  process  of  ad- 
justment, incurred  but  not  reported,  and  resisted-  505  00 

Total  losses  and  claims .$192,200  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 3,096,689  00 

Total   unpaid  claims $3,288,889  00 

Expenses  of  investigation  and  adjustment  of  unpaid  claims : 

Accident    $3,775  00 

Surety    5  00 

Burglary  and  theft 850  OO 

Workmen's  collective 15  00 

Health   375  00 

Plate   glass   45  00 

Fidelity    2,390  00 

Auto,  and  teams  property  damages 1,345  00 


8,800  CO 


Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $5,519,- 
769.70:  unearned  premiums.  .50  per  cent $2,759,884  85 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running   more   than    one   year   from   date    of   policy, 

$686.916.71 ;   unearned  premiums,  pro  rata 318,578  S"^  _  ^ 

Total  unearned   premiums 3,078,463  72 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident    $22,833  97 

Workmen's  compensation 133,720  16 

Plate   glass   2,609  61 

Flv   wheel   753  99 

Health    — 5.9.55  77 

Fidelitv    2.814  .36 

Steam  boiler 3,926  75 

Auto,  and  teams  property  damage 20,694  51 

Liability    151,675  73 

Surety    253  30 

Burglary  and  theft 13,279  78 

Workmen's  collective 167  31 

358,685  24 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 50,000  00 

Estimated    amount   hereafter   payable    for   federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 100,000  00 

Voluntary  additional  reserve 300.000  00 

Total  amount  of  all  liabilities  except  capital $7,184,837  96 

Statutory  deposits $350,000  00 

Surplus  over  all  liabilities 810,119  80 

Surplus  as  regards  policyholders 1,160,119  80 

Total    liabilities   - $8,344,957  76 
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EXHIBIT   OF    PREMIUMS. 

Accident                        Health  Liability 

In  force  December  31,  1913 $282,827  76        $78,780  98  .$2,572,347  81 

Written  or  renewed  during  the  year___      339,757  90        103,172  07  3,844,994  13 

Totals    $622,585  66      $181,953  05  $6,417,341  94 

Deduct  expirations  and   cancellations.-    $341,256  70      $105,288  49  3,680,194  61 

Balance    $281,328  90        $76,664  56  $2,737,147  33 

Deduct    reinsured    policies 520  25  35  00     

In  force  December  31,  1914 $280,808  71        $76,629  56  $2,737,147  33 

Woikraen's 

compensation.                Fidelity.  Surety. 

In  force  December  31,  1913 $1,591,305  10        $68,140  60  $20  00 

Written  or  renewed  during  the  year___  3,779,720  48          88,129  02  4,107  IS 

Totals    $5,371,025  58      $156,269  62  $4,127  18 

Deduct   expirations   and  cancellations—  3,075,079  29          82,295  86  107  50 

Balance    $2,295,946  29        $73,973  76  $4,019  68 

Deduct  reinsured  policies 406  25     

In  force  December  31,  1914 $2,295,946  29        $73,567  51  $4,019  68 

At  risk  December  31,  1914 $20,470,670  00  $820,044  00 

Plate  glass.              Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1913 $30,992  21        $58,144  92  $182,525  01 

Written  or  renewed  during  year 43,201  56          51,762  97  190,011  30 

Totals    $74,193  77      $109,907  89  $372,536  31 

Deduct  expirations  and  cancellations---        37,385  12          25,910  12  158,164  53 

Balance    — $36,808  65        $83,997  77  $214,371  78 

Deduct  reinsured  policies 1,562  83 

In  force  December  31,  1914 $36,SaS  65        $83,997  77  $212,808  95 

Auto  and  teams  Workmen's 

Fly  wheel.              property  damage.  collective. 

In  force  December  31.  1913 $388,764  23  $13,271  85 

Written  or  renewed  during  the  year—        $4,294  13        560,928  04  15,021  13 

Totals    $4,294  13      $949,692  27  $28,292  98 

Deduct  expirations  and  cancellations 174  73        557,398  24  19,754  45 

Balance  in  force  December  31,  1914        $4,119  40      $392,294  03  $8,538  53 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $29,351  17  $7,677  41 

Health    4,609  82  1.428  41 

Liability    65,100  71  67.253  26 

Workmen's  compensation 283,646  23  43,101  12 

Fidelity    52     

Plate   glass   3,996  20  1,083  90 

Steam  boiler 235  67     

Burglary  and  theft 6,840  72  2,578  28 

Automobile  and  teams  property  damage 8.925  54  2,397  53 

Workmen's  collective  -_ 785  33  287  37 

Totals    $403,491  91  $125,807  28 
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EQUITABLE  SURETY  COMPANY. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(Incorporated  JMarcb  28,  1911.     Commenced  business  in  California  in  1911.) 

B.   J.  Taussig,  President.  Walter  H.  West,   Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  casb JfoOO.OOO  00 

Amount  of  ledger  assets  December  31,  of  previous  year $1,524,179  00 

INCOME. 

Fidelity' — Premiums  written  and  renewed  during  year_    $269,961  82 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 98,569  67 

— — —  ,$171,392  15 

Surety — Premiums  written  and  renewed  during  year_    $633,211  46 
Deduct   for    reinsurance    and    return    premiums    on 

policies  canceled 174,991  05 

458,220  41 

Total   net  premiums $629,012  50 

Interest  on  mortgage  loans $1,270  00 

Interest  on  bonds  and  dividends  on  stocks,  less  $740.93 

accrued  interest  on  bonds  acquired  during  1914 .59,799  99 

Interest  on  deposits  in  trust  companies  and  banks 2,198  04 

Interest  from  all  otber  sources 1,071  78 

Rents  from  company's  property 122  40 

Total  interest  and  rents 64,462  21 

From  all  other  sources 33,892  49 

Agents  balances  previously  charged  off 10  52 

Profit  on  sale  or  maturity  of  ledger  assets — Bonds 129  78 

Total    income    $728.107  56 

Sum    $2,252,287  46 

DISBURSEMENTS. 

Fidelity — Amount   paid   for  losses $44,767  03 

Deduct  for  salvage 17,624  98 

$27,142  05 

Surety — Amount  paid  for   losses $267,603  81 

Deduct  for  reinsurance  and  salvage 57,737  64 

209,866  17 

Total  net  amount  paid $237,008  22 

Investigation  and  adjustment  of  claims 19,129  00 

("Commissions  or  brokerage 127,536  78 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 85,551  91 

Salaries,  traveling  and  all  other  expenses  of  agents 104,609  67 

Inspections    1,414  27 

Rents    7,500  00 

Repaii's  and  expenses  on  real  estate 30  89 

Taxes  on  real  estate 288  78 

State  taxes  on  premiums 9,389  58 

Insurance  department  licenses  and  fees 6,679  49 

All  other  licenses,  fees  and  taxes 18,056  90 

Legal  expenses 6,345  58 

Advertising 1,637  45 

Printing  and  stationery 8,192  55 

Postage,  telegraph,  telephone  and  express 7,374  22 

Furniture  and  fixtures 1,163  72 

Other   disbursements   34,819  02 

Agents'  balances  charged  off 4,261  86 

Gross  loss  on  sale  or  maturity  of  ledger  assets 688  84 

Total   disbursements   $681,678  73 


Rfilnnpp  $1,570,608  73 
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LEDGER  ASSETS. 

Book  value  of  real  estate $3,109  90 

Mortgage  loans  ou  real  estate,  first  liens 9,503  75 

Book  value  of  bonds 1,101,201  15 

Cash  in  company's  office 2,287  87 

Deposits  in  trust  companies  and  banks  on  interest 31,442  41 

Deposits  in  trust  companies  and  banks  not  on  interest 130,110  98 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1.   1914. 

Fidelity    $14,330  36  $7,756  63 

Surety    109,954  62  97,276  87 

Totals $124,284  98      $105,033  50  229,318  48 

Bills  receivable  and  other  ledger  assets 63,634  19 


Ledger  assets $1,570,608  73 

Non- Ledger  Assets. 

Interest  accrued  on  bonds $10,734  14 

Interest  accrued  ou  other  assets 14  00 

10,748  14 

Anticipated  recoveries 43,341  97 

Gross  assets   $1,624,698  84 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures $11,721  60 

Bills  receivable 2,507  49 

Anticipated  recoveries 28,341  97 

Ileinsurance  recoverable 22  25 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 105,033  50 

Market  value   of  special   deposits   in  excess   of  corre- 
sponding liabilities 22,371  30 

Book  value  of  ledger  assets  over  market  value 113,996  15 

■ 283,994  20 

Admitted   assets   $1,340,704  58 

LIABILITIES. 
Losses  and   claims  : 

Fidelity — Reported  or  in  process  of  adjustment  and 

resisted $29,443  97 

Deduct     reinsurance    9,734  30 

$19,709  67 


Surety — Reported   or  in  process  of  adjustment  and 

resisted $165,137  44 

Deduct   reinsurance 10.459  74 


154,677  70 


Total  unpaid  claims $174,387  37 

Estimated  expenses  of  unpaid  claims: 

Surety    $2,520  00 

Fidelity    __  250  00 

2.770  00 


Premiums  (less  reinsurance)   upon  all  unexpired  risks, 

$514,068.50;  unearned  premiums,  .50  per  cent $257,084  25 

Premiums  (less  reinsurance)   upon  all  unexpired  risks, 

$103,958.56;  unearned  premiums,  pro  rata 66,211  97 

Total  unearned  premiums .323,246  22 

Commissions,  brokerage  and  other  charges  due,  October  1,  1914 : 

Fidelity    .$3,224  .33 

Surety    24J39  79 

17.842  42 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  1,000  00 
Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 8,347  68 

Return  premiums 2,617  52 

Reinsurance    33,743  24 

Other  liabilities   20,224  25 

Total  amount  of  all  liabilities,  except  capital $584,178  70 

Capital  actually  paid  up  in  cash 500,000  00 

Surplus  over  all  liabilities 256,525  88 

Total  liabilities $1,340,704  58 

EXHIBIT   OF   PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31.  1913 $258,832  77  $382,833  50 

Written   or  renewed   during  the  year 269,961  82  633,211  46 

Totals $528,794  59  $1,016,044  96 

Deduct    expirations    and    cancellation 264,705  61  551,585  50 

Balance    $264,088  98  $4&4.459  46 

Deduct  reinsured  policies 48,693  21  61,828  17 

Net  premiums  in  force  December  31,  1914 $215,395  77  $402,631  29 

Amount  at  risk  December  31.  1914 83,569,195  00     108,082.994  00 

BUSINESS    IN    THE   STATE   OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

written  nr  renewed.  naiil. 

Fidelity    .$2.4(U  52  $709  65 

Surety    $8,373  86  

Totals    $10,778  38  $709  65 


FEDERAL  CASUALTY  COMPANY. 

Detroit,  Michig-an. 

Year  ending  December  31,  1914. 

(Incorporated  March  19,  1906.     Commenced  business  in  California  May  2,  1906.) 

V.  D.  Cliff.  President.  L.  E.  Daly,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  (M) 

Amount  of  ledger  assets  December  31  of  previous  year $402,115  41 

INCOME. 

Accident  and  health — Premiums  written  and   renewed 

during  year $338,681  83 

Deduct  for  return  premiums  on  policies  canceled 515  72 

Total  net  premiums $338,166  11 

Policy  fees  required  or  represented  by  applications 24,875  00 

Interest  on  mortgage  loans $181  73 

Interest  on  bonds  and  dividends  on  stocks 18,200  82 

Interest  on  deposits  in  trust  companies  and  banks 398  10 

Total  interest 18,780  65 

From  all  other  sources 63  28 

Profit  on  sale  or  maturity  of  ledger  assets 1.566  65 

Increase  in  book  value  of  ledger  assets 1.040  00 

Total  income $384,491   69 


Sum $786,607  10 

DISBURSEMENTS. 

Accident  and  health — Net  amount  paid  for  losses $144,648  78 

Policy  fees  retained  by  a,gents 24,769  42 

Commissions  or  brokerage 75,658  11 
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Salaries,  fees  ami  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees ~ 

Federal  corporation  tax 

Legal   expenses   

Advertising    

Printing  and  stationery IZZZZ 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Office  supplies 

General  expense  

Agents'  balances  charged  off ZZZZZZZZ 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 

Total  disbursements 


Balance- 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest. 


Ledger  assets 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds_Z 


Gross  assets 


$200,000  00 
166,743  78 


Surplus  as  regards  policyholders 

Total  linliilities 

EXHIBIT   OF    PREMIUMS. 


30,048  OG 

27,462  47 

1,176  23 

7,210  67 

6,371  29 

2,133  48 

513  27 

400  99 

652  68 

2.659  18 

3,521  82 

247  80 

30,000  00 

346  31 

298  20 

561  40 

4,731  25 

1,520  80 


$364,932  37 
$421,674  73 

$16,000  00 

402,596  25 

1,535  31 

1.543  17 

$421,674  73 


560  00 
6,690  83 

$428,925  56 


Deduct  Assets   Not  Admitted. 
Book  value  of  ledger  asets  over  market  value 23,114  45 

Admitted  assets   $405  811  11 

LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment $4."3  00 

490  claims  pending  at  close  of  year  1913,  estimated  at 

(  ommission.s.  brokerage  and  other  charges  due  October  1,  1914  • 

Accident  and  health 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accruedZZ 
Estimated    amount    hereafter   payable   for   federal,    state    and    othe 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Advance  premiums 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$18,532  23 

3.000  00 
500  00 


6..500  00 
10.5.35  10 


$39,067  .33 


.366.743  78 


In  force  December  31.  1913 

Written  or  renewed  during  the  year_. 

•  Total    

Deduct  expirations  and  cancpllatlons. 


.$405,811  11 


Accident  and  Iipiltli 

$10,213  SO 
.338.681  83 

$.348,895  63 
33«!..360  53 


Balance 


BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING   1914. 


Accident  and  health. 


Premiums  on  rlsl?<i 
written  or  renewed 

$12,104  15 


$10,.535  10 

Gross  losses    • 

$.3?348  ,80 
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FIDELITY  AND  CASUALTY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  March  20.  1ST6.     Commenced  bnsiness  May  1,  1S7G. ) 

Robert  J.  IIillas.  I'resident.  Theodore  E.  Gaty.  Secretary. 

CAPITAL. 

Amonnt  of  capital  paid  up  in  casli $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $11,035,217  HG 

INCOME. 

Net  iiri'iiiiiims. 

Accident    $l,774,7;)'.l  S7 

Health    1,174,15:.  S!> 

Liability     1,971,907  SO 

Workmen's  compensation 1,955,701  67 

P^idelitv    208,090  29 

Surety 235,343  85 

Plate   glass   448,497  05 

Steam  boiler 427,729  54 

Burglary  and  theft 578,525  44 

Fly   wheel   87,060  36 

Automobile  and  teams  property  damage 128,147  00 

Workmen's  collective 5,293  32 

Total    $9,055,252  OS 

Interest  on  bonds  and  dividends  on  stocks $402,400  78 

Interest  on  deposits  in  trust  companies  and  banks 2,492  47 

Interest  from  all  other  sources 4,710  00 

Rents  from  company's  property 124,917  82 

Total   interest   and    rents 534,527  13 

From  other  sources 111,504  75 

Agents'  balances  previously  charged  off 575  34 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 147,582  82 

Total  income $9,849,442  12 

DISBURSEMENTS. 

Net  amount  paid 
for  losses. 

Accident $909,180  88 

Health    602,597  41 

Liability     1,207,908  26 

Workmen's  compensation 417,579  66 

Fidelity    53,303  76 

Surety    40,325  14 

Plate  glass 154,.")22  04 

Steam  boiler 49.414  15 

Buro-larv  and  theft 218,176  93 

Fly   wheel   48,767  90 

Automobile  and  teams  property  damage 35,745  11 

Workmen's  collective 1,575  58 

Total    $3,739,090  82 

Investigation  and  ad.iustment  of  claims 619,611  31 

(Commissions  or  brokerage 2,271,227  86 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees .537,081  48 

Salaries,  traveling  and  all  other  expenses  of  agents 467,251  91 

Medical  examiners'  fees  and  salaries 12,592  48 

Inspections    309,411  04 

Rents   78.459  04 

Repairs  and  expenses  on  real  estate 57.1.35  81 

Taxes  on  real  estate 21,889  02 
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Statn  taxes  on  premiums 142,422  99 

Insurance  department  licenses  and  fees 18,904  63 

All  other  licenses,  fees  and  taxes 22,362  99 

Legal   expenses 4,458  50 

Advertising    1 3,860  66 

Printing  and  stationery 83,763  05 

I'ostage,  telegraph,  telephone  and  express 30,509  67 

Furniture  and  fixtures 16,89<3  23 

Stockholders  for  interest  or  dividends 200.000  00 

Other  disbursements   151.438  29 

Agents'  balances  charged  off 2,501  13 

Loss  on  sale  or  maturily  of  ledger  assets,  viz:  Stocks 10,oS7  50 

Decrease,    by    adjustment,    in    book    value    of    ledger    assets,    viz : 

Real   estate 25.000  00 

Total   disbursements   $8,826,263  01 


Balance    $12,658,396  67 

LEDGER  ASSETS. 

Rook  value  of  real  estate $1,368,893  45 

Book  value  of  bonds  and  stocks 8,669.152  32 

Cash  in  company's  office 17.734  51 

Deposits  in  trust  companies  and  banks  not  on  interest 69,385  83 

Deposits  in  trust  companies  and  banks  on  interest 529,671  81 

rrcmiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident    $147,522  23  $48,362  21 

Health    __ 380.235  09  46,143  79 

Liability    163,798  65  98,175  28 

Workmen's  compensation 309,107  68  122,126  13 

Fidelity    35,700  83  12,002  50 

Surety    28,078  48  32,617  73 

Plate   glass   74,556  35  2,888  76 

Steam  boiler 97,153  00  10,344  70 

Burglary  and  theft 109,933  54  7,766  84 

Fly   wheel   22.156  76  1,405  20 

Auto  and  teams  and  property  damage  24,511  77  3,146  17 

Workmen's   collective    1,643  67  243  75 


Totals $1,394,398  05      $389,223  06         1,783.621   11 

Other   ledger  assets 219,937  64 

Total  ledger  assets $12,(358,396  67 

Non-Ledger  Assets. 

Intrrcst  aceru(>d  on  bonds $74,()r)<8  20 

Interest  due  and  accrued  on  other  assets 1,605  83 

76,274  0,", 


Gross   assets    $12,734,670  70 

Deduct  Assets   Not  Admitted. 

I'reiniums    in    course    of    collection    etTective    prior    to 

October  1,   1914 $389,223  06 

Market   value   of  special    deposits   in    excess  of   corre- 
sponding  liabilities    23,776  47 

Book   value  of  ledger  assets  over  market  value,   viz : 

Bonds    and    stocks 376,834  61 

Agents'  balances  and  sundry  ledger  assets 86,039  87 

Deposit   in   suspended  bank 67  1(5 

875,941  17 

Total  admitted  assets $11,858,729  53 


730  REPORT    OF   INSURANCE    COMMISSIONER. 

LIABILITIES. 
Losses  and  claims : 

Accident    $451,977  72 

Health    267,166  17 

Fidelity    ^ 39.981  00 

Surety    80,182  47 

Plate   glass    18,672  77 

Steam  boiler 21,528  00 

Burglary   and  theft 62,176  67 

Fly   wheel    1,516  00 

Automobile  and  teams  property  damage 4,135  00 

Workmen's  collective 250  00 


Total  losses  and  claims $947,585  80 

Special  reserve  for  unpaid  liability  losses 1,101.957  57 

Special  reserve  for  unpaid  workmen's  compensation  losses 1,163.700  08 

Total   unpaid   claims $3,213,243  45 

Expenses  of  investigation  and  adjustment  of  unpaid  claims 38,500  OO 

Premiums  (less  reinsurance)  upon  all  unexpired  excise 
risks  written  in  New  York  running  one  year  or  less 
from  date  of  policy,  $78,048.07  :  unearned  premiums, 
75  per  cent $58,536  50 

Premiums  on  unexpired  risks  running  one  year  or  less, 

unearned.  50  per  cent 4,011,808  03 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of  policy, 
$1,613,296.47;  unearned  premiums   (pro  rata) 845,100  86 

Total   unearned   premiums 4,915,445  39 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 362,395  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees  etc.,  due  or  accrued 10,226  16 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 141,566  31 

Reinsurance    43,190  28 

Other  liabilities   610,699  44 

Total  amount  of  all  liabilities  except  capital $9,335,266  37 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1.523,463  16 

Surplus  as  regards  policyholders 2,523,463  ](? 


Total    liabilities    $11,858,729  53 

BUSINESS    IN   THE   STATE  OF  CALIFORNIA    DURING   1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident   and   health $92,124  75  $47,852  91 

Liability 67,877  50  44,121  79 

Workmen's  compensation 294.898  82  54.855  20 

Fidelity    6.399  43  2.156  27 

Plate   glass   25.ia5  63  8.469  08 

Boiler  and  machinery 10.456  99     

Burglarv   and   theft 19.194  51  6.218  13 

Team   and   vehicle 6.741  64  2,187  13 

Automobile    27.160  26  10.057  87 


Totals    $549,959  53  $175,918  38 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 
Baltimore,  Maryland. 

Year  ending  December  31,  1914. 

(Incorporated  in  Fehrnary,  1S90.     Commenced  business  in  California  in  June,  1890.) 

Edwin  Warfield.  President.  Robert  S.  Hart,  Secretary. 

CAPITAL. 

Capital  stocl?  paid  np  in  cash $3,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $11,833,042  00 

INCOME. 

Accident — Premiums  written  and  renewed  during  year    $419,399  50 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 117,311  19 

$302,088  31 

Health — Premiums  written  and  renewed  during  year__    $159,036  28 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 54,245  90 

104,790  38 

Liability — Premiums  written  and  renewed  during  year_$l,941,675  88 

Deduct  for  reinsurance,  return  premiums  on  policies 

canct-led  and  premiums  on  policies  not  taken ,506,508  94 

1,435,160  94 

Workmen's  compensation — Premiums   written   and    re- 
newed during  year $1,228,196  07 

Deduct  for  return  premiums  on  policies  canceled  and 

premiun^s  on  policies  not  taken6 215,240  18 

1.012,955  89 

Fidelit,v — Premiums  written  and  renewed  during  year_$l,370,880  15 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 244,720  51 

1,126,159  64 

Surety — Premiums  written  and  renewed  during  year $2,349,919  93 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 396,690  51 

1,953,229  42 

Plate   glass — Premiums   written   and    renewed    during 

.vear $44,5,876  40 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 63,398  22 

382,478  18 

Burglary   and    theft — Premiums   written    and    renewed 

during  year $407,491  73 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiiuiis  on  policies  not  taken 182,921  37 

224.570  36 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $255,250  30 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 69.424  33 

— — 185.825  97 

Workmen's  collective — I'remiums  written  and  renewed 

during  year $2,1.38  16 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 1,095  21 

1.042  95 

Total  net  premiums $6,728,308  04 

Interest  on  mortgage  loans $3,909  42 

Interest  on  collateral  loans 4.65.3  44 

Interest  on  bonds  and  dividends  on  stocks 266.9.39  41 

Interest  on  deposits  in  trust  companies  and  banks 28,890  23 

Interest  from  all  other  sources 2,306  .58 

Rents  from  company's  property 182,781  00 

Total  interest  and  rents 489,480  08 
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From  nil  otiifu-  sources 57,014  90 

Aa'Piits"  bnlnnces  previously  charged  off 625  50 

Profit  on  sale  or  maturity  of  ledger  assets . 7,103  7S 

Increase  in  book  value  of  ledger  assets 145,788  75 

Total  income $7,428,321  05 


Sum $19,261,363  65 

DISBURSEMENTS. 

A.'cidi'ut— Amount  paid  for  losses $133,626  07 

Deduct  reinsurance  and  salvage 31,704  89 

— $101,921   IS 

Health— Amount  paid  for  losses $45,327  36 

Deduct  for  reinsurance 5,419  24 

39,908  12 

Liability — Amount  paid  for  losses $778,175  65 

Deduct  for  reinsurance 157  60 

778,018  05 

Workmen's  compensation — Amount  paid  for  losses 236.843  39 

Fidelity — Amount  paid  for  losses $476,286  97 

Deduct  for  reinsurance  and  salvage 80.621  63 

■ 395,665  34 

Suret.v— Amount  paid  for  losses $733,463  36 

Deduct  for  reinsurance  and  salvage 108.991  07 

624,472  29 

Plate  glass— Amount  paid  for  losses $196,940  61 

Deduct  for  salvage 7,270  56 

189,670  05 

Burglary  and  theft— Amount  paid  for  losses $118,052  39 

Deduct  for  reinsurance  and  salvage 17,418  59 

100,633  SO 

Automobile  and  teams  property  damage — Amount  paid  for  losses 78,826  20 

Workmen's  collective — Amount  paid  for  losses 279  28 

Total  net  amount  paid $2,546,237  70 

Investigation  and  adiustment  of  claims 374,988  S3 

Commissions  or  brokerage 1,516,041  66 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 404.751  12 

Salaries,  traveling  and  all  other  expenses  of  agents 640,522  12 

Medical  examiners'  fees  and  salaries 299  19 

Inspections    77.335  36 

Rents    74.118  29 

Repairs  and  expenses  on  real  estate 47,961  11 

Taxes  on  real  estate 42,941  64 

State  taxes  on  premiums 103,305  58 

Insurance  department  licenses  and  fees 20.032  60 

All  other  licenses,  fees  and  taxes 94.314  29 

Legal  expenses   21,488  08 

Advertising   13,043  22 

Printing  and   stationery 70,990  41 

Postage,  telegraph,  telephone  and  express 34,470  67 

Furniture  and  fixtures 21.874  03 

Stockholders  for  interest  or  dividends 480.000  00 

Other  disbursements   304.735  08 

Agents'  balances  charged  off 3.968  45 

Qross  decrease  by  adjustment  in  book  value  of  ledger  assets 123.273  24 

Total  disbursements $7,016,692  67 


Balance $12,244,670  98 


REPORT    OF   INSURANCE    COMMISSIONER.  733 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,560,137  41 

Mortgage  loans  on  real  estate,  first  liens 217405  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 6S8[262  50 

Book  value  of  bonds  and  stocks 5,319,798  00 

Cash  in  company's  office 5  451  22 

Cash  in  branch  offices 76  840  00 

Deposits  in  trust  companies  and  banks  on  interest 1,178,173  09 

Deposits  in  trust  companies  and  banks  not  on  interest 29,871  61 

Premiums  in  course  of  collection  on  policies  or  renewals  issued : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   I'JU. 

Accident $89,999  80  $50,987  SO 

Health    36,180  44  17,004  13 

Liability    356,227  36  150,084  84 

Workmen's  compensation 168,741  97  81,972  81 

Fidelity    260,908  66  180,682  01 

Surety    247,620  85  234,619  30 

Plate  glass 59,767  90  27,726  72 

Burglary  and  theft 81,509  71  24,200  34 

Automobile  and  teams  property  damage  30,438  07  14,260  60 

Workmen's  collective 100  00  50  00 

Totals $1,331,494  76      $781,588  55         2,113,083  31 

Other  ledger  assets 55  648  84 

Ledger  assets $12,244,670  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 593  75 

(iross  assets $12,245,264  73 

Deduct  Assets  Not  Admitted. 
Premiums    in    course    of    collection    effective    prior    to 

October  1,   1914 $781,588  55 

Market   value   of   special  deposits   in   excess   of  corre- 
sponding liabilities 479,871  98 

'- 1,261,460  53 

Admitted  a.ssets $10,983,804  20 

LIABILITIES. 
Jjosses  and  claims : 

Accident — Adjusted,  reported  or  in  process  of  adjustment .$.36,875  88 

Health — Adjusted,  reported  or  in  process  of  adjustment 11,053  26 

Fidelity — Adjusted,    reported    or    in    process    of    adjustment    and 

resisted 268  093  94 

Surety — Reported  or  in  process  of  adjustment  and  resisted 71S.s:!4  .34 

Plate  glass — Reported  or  in  process  of  adjustment 3,960  00 

Burglary  and  theft — Reported  or  in  process  of  adjustment 26,261  97 

Automobile  and  teams  property  damage — Reported  or  in  process  of 

adjustment 32,817  25 

Workmen's  collective — Reported  or  in  process  of  adjustment 1,174  34 

Total  losses  and  claims $1,099,970  98 

Special    resen-e   for   unpaid    liability    and    workmen's    compensation 

losses    728,243  .35 

Total  unpaid  claims $1,828,214  33 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident $358  ,53 

Health    50  65 

Fidelity    8,490  00 

Surety    30,.590  00 

Plate  glass 40  oo 

Burglary  and   theft 2.463  10 

Automobile  and  teams  property  damage 2,737  74 

—  44,730  02 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
$5,321,393.04 ;  unearned  premiums,  50  per  cent $2,660,696  54 

Gross  premiums  (less  reinsurance)  upon  all  imexpired 
risks  running  moi'e  than  one  year  from  date  of 
policy,  $1,223,407.46 ;  unearned  premiums,  pro  rata_      727,663  54 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 : 
Accident $15,890  47 


3,388,300  08 


Health 

Liability 

Workmen's  compensation 

Fidelity    

Surety    

I'late  glass 

Burglary  and   theft 

Automobile  and  teams  property  damage. 
Woi'kmen's  collective 


6,736  76 
46,691  52 
31,450  05 
35,357  87 
32,169  45 
10,787  84 
14,139  05 

5,861  29 
25  00 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued__ 
Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Return  premiums 

Keinsui'auce    

Advance  premiums 

Other  liabilities 


199.100  30 
20,000  00 

110,000  (X) 
153,310  64 
41.978  03 
309.756  76 
284,601  17 


Total  amount  of  all  liabilities,  except  capital $6,380,150  33 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities l,603,i>.53  87 

Surplus  as  regards  policyholders 


4,603,653  87 

Total  liabilities $10,983,804  20 

EXHIBIT  OF   PREMIUMS. 

Accident.                        Health.  Liability. 

In  force  December  31,  1913 $218,945  78        $94,986  51  $1,261,595  82 

Written  or  renewed  during  the  year 419,399  50        159,036  28  1,041,675  88 

Totals $638,345  28      $254,022  79  $3,203,271  70 

Deduct  expirations  and  cancellations.,,      355,098  03        144,200  05  2.071,486  14 

Balance    .$282,047  25      $100,822  74  $1,131,785  50 

Deduct  reinsured  policies 30,401  57          13,330  22  2.038  01 


In  force  December  31.  1014. 


$252,185  08        $00,480  .52       $1,120,740  65 


Workmen's 
compen.sation. 

In  force  December  31,  1913 $250,003  00 

Written  or  renewed  during  the  year  1,228,100  07 

Totals $1,484,880  13 

Deduct  expirations  and  cancellations      735,051  18 

Balance    $749,837  95 

Deduct  reinsured  policies 

In  force  December  31.  1914___    $749,837  95 


Fidelity. 

$554,495  35 
1,370,880  15 

$1,925,375  50 
1.274.009  51 

$051,305  99 
43,414  53 

$007,951  40 


Surety. 

$2,971,850  93 
2,349,919  93 

$5,321,770  80 
2.251,000  31 

$3,070,110  55 
174,002  54 

$2,890,108  01 


Amount  at  risk  December  .31,  1014. 


.-_  $126,999,865  18    $1,043,000,940  70 

.\iitomolnJe  and  teams 
BiUiilary  and  theft.       propert.v!  damage. 


Plate  glass 

In  force  December  31,  1913 .$365,037  53  $325.4!K^  05 

Written  or  renewed  during  the  year 445,876  40  407,401  73 

Totals .$810,013  93  $732,981  78 

Deduct  expirations  and   cancellations..      441,170  77  399,017  84 

Balance    .$.309,737  10  .$.33.3.903  94 

Deduct  reinsured  policies 95,840  81 


$180,112  27 
2.55,250  30 

$435,302  57 
2.31,047  19 

$203,715  38 


In  force  December  31.  1914 $309,737  16      $238,123  13  $203,715  38 
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Workmen's 
collective. 

In  force  December  31,  1913 $1,264  56 

Written  or  renewed  during  the  year 2,138  16 

Total $3,402  72 

Deduct  expirations  and  cancellations 2,404  16 

In  force  December  31,  1914 $998  56 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  palil. 

Accident $97,508  17  $11,879  20 

Health    18,792  41  5,963  87 

Liability 80,391  32  16,060  50 

Workmen's  compensation 314,423  73  63,596  44 

Fidelity    54,532  25  25,196  78 

Surety    76,460  96  34.0.35  64 

Plate  glass 44,148  31  7.561  49 

Burglary  and  theft 19,602  55  4,765  14 

Automobile  and  teams  property  damage 13,409  94  1,663  54 

Workmen's  collective 12  82 

Totals $719,269  64  $170,735  42 


UNITED  STATES  BRANCH  OF  THE 

FRANKFORT  GENERAL  INSURANCE   COMPANY, 

FRANKFORT,  GERMANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  March,   1865.     Commenced  in  California  in  1896.) 

C.  H.  Franklin,  United  States  Manager  and  Attorney. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,469,533  82 

INCOME. 
Accident  and  health — Premiums  written  and  renewed 

during  year $159,989  31 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 42,595  97 

$117,393  34 

Liability — Premiums  written  and  renewed  during  year    $601,196  19 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 122,098  13 

479,098  06 

Workmen's   compensation — Premiums   written   and   re- 
newed   during   year $523,082  78 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 57,652  00 

■ 465,430  78 

Burglarv   and   theft — Premiums   written   and   renewed 

during  year $47,738  99 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 18,645  40 

29,093  59 
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Automobile    and    teams    property    damage — Premiums 

written   and   renewed   during  year $24,870  04 

Deduct    for    return    premiums    on    policies    canceled 

and   premiums    on   policies   not   taken 5,815  21 

19,054  88 

Workmen's  collective — Premiums  written  and  renewed 

during  year $24,254  36 

Deduct    for    return   premiums    on    policies    canceled 

and  premiums  on  policies  not  taken 1.581  37 

22.<i72  99 

Total  net  premiums $1,132,743  59 

Policy  fees  required  or  represented  by  applications 12,304  45 

Interest  on  bonds  and  dividends  on  stocks $47,602  55 

Interest  on  deposits  in  trust  companies  and  banks 1.270  93 

Total  interest  48,878  48 

Remittance  from  home  office 32.091  82 

Total  income $1,226,073  34 

Sum .^  $2,695,007  10 

DISBURSEMENTS. 

Accident  and  health — Amount  paid  for  losses $58,115  39 

Deduct  for  reinsurance 8.205  42 

49.f>09  97 

Liabilit.v — Amount  paid  for  losses 411.104  41' 

Workmen's  compensation — Amount  paid  for  losses 145,331  27 

Burglary  and  theft — Amount  paid  for  losses $11,185  37 

Deduct  for  reinsurance  and  salvage 1,957  13 

9,228  24 

Automobile  and  teams  property  damage — Amount  paid  for  losses 5,524  68 

Workmen's  collective — Amount  paid  for  losses 5,619  00 

Total  net  amount  paid $626,717  65 

Investigation  and  adjustment  of  claims 122,115  32 

Policy  fees  retained  by  agents 12,.364  45 

Commissions  or  brokerage 240,874  24 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees .56.457  40 

Salaries,  traveling  and  all  other  exi>enses  of  agents 33,746  61 

Inspections 27,055  81 

Rents    8,762  56 

State  taxes  on  premiums 17,434  87 

Insurance  department  licenses  and  fees 4,025  50 

All  other  licenses,  fees  and  taxes . —  1,793  85 

Legal  expenses  365  58 

Advertising    2,6-50  82 

Printing  and   stationery 11,728  56 

Postage,  telegraph,  telephone  and  express 5,535  00 

Furniture   and   fixtures ^31  73 

Other  disbursements   23,398  51 

Loss  on  sale  or  maturity  of  ledger  assets 58  49 

Decrease  by  adjustment  in  book  value  of  ledger  assets 810  77 

Total  disbursements .^1,196,727  72 

Balance -  $1.49S..879  44 

LEDGER  ASSETS. 

Book  value  of  bonds $1.260..544  55 

Ca.sh  in  company's  office 1.420  00 

Deposits  in  tnjst  companies  and  banks  on  interest 94.424  53 

Deposits  in  trust  companfes  and  banks  not  on  interest 3,080  13 
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Premiums  in  course  of  collection  on  policies  or  renewals  isssued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident  and  health $10,532  09  $281  90 

Liability 65,650  95  3,360  67 

Workmen's  compensation 37,409  87  3,918  32 

Burglary   and   theft 5,295  48  97  82 

Automobile  and  teams  property  damage  1,991  20  19  95 

Workmen's    collective    1,032  70     

Totals $121,912  29  $7,678  66  129,590  95 

Cash  in  hands  of  trustees 9,819  28 

Ledger  assets $1,498,879  44 

Non-Ledger  Assets. 

Interest   due   and   accrued   on    bonds $13,782  08 

Interest  due  and  accrued  on  other  assets 181  85 


Total  interest  13,963  93 

Equity  workmen's  compensation  reinsurance  bureau 14,237  01 

Gross   assets   $1,527,080  38 

Deduct  Assets  Not  Admitted. 
Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 $7,678  66 

Book  value  of  ledger  assets  over  market  value 91,084  55 

98,763  21 


Admitted  assets $1,428,317  17 

LIABILITIES. 
Losses  and  claims : 

Accident  and  health — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported  and  resisted $24,600  00 

Deduct  for  reinsurance 6,214  29 

$18,385  71 

Burglary  and  theft — Adjusted,  reported  or  in  process 
of   adjustment,   incurred    but    not   reported   and 

resisted $4,021  90 

Deduct  for  reinsurance 998  57 

•  3,023  33 

Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

process  of  adjustment,  incurred  but  not  reported  and  resisted  4,101  12 
Workmen's  collective — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported  and  resisted 2.819  62 

Marine— Resisted 3,000  00 


Total  losses  and  claims $31,329  78 

Special    reserve    for    unpaid    liability    and    workmen's    compenssation 
losses 508,431  00 


Total   unpaid   claims $539,760  78 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident   and   health $919  29 

Burglary   and   theft 151  17 

Workmen's  collective 140  98 

Automobile   and   teams   property   damage 205  05 

1,416  49 


Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $704,- 
224.68;  unearned  premiums   (50  per  cent)  I $352,112  34 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$53,857.93;  unearned  premiums   (pro  rata) 23.816  46 

Total  unearned  premiums 875,928  SO 

47—18346 
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Commissious,  brokerage  aud  other  charges  due  October  1,  1914  : 

Accident   and   health $3,849  38 

Workmen's  compensation 5,829  81 

Health    3,849  38 

Automobile   and   teams   property   damage 470  80 

Liability 14,597  47 

Burglary   and   theft 1,73G  04 

Workmen's  collective 268  81 

20,752  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  1,500  00 

Estimated  amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,000  00 

Advance  premiums 4,059  53 

Total  amount  of  all  liabilities  except  capital .*t!905,417  91 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over   all   liabilities 212,899  20 

Surplus  as   regards  policyholders 402.899  20 

Total  liabilities $1,428,317  17 

EXHIBIT  OF   PREMIUMS. 

Accident  Workmen's 

and  health.  Liability.  compensation. 

In  force  December  31,  1913 $05,229  73      $498,091  70  $178,890  39 

Written  or  renewed  during  the  year___      159.989  31        601,190  19  523,082  78 


Totals $225,219  04  $1,099,887  95  $701,973  17 

Deduct  expirations  and  cancellations—-      100,077  79  709,822  10  451,321  58 

Balance $64,541  25  $390,065  85  $250,051  59 

Deduct  reinsured  policies 11,042  77  1,735  00     

In  force  December  31.  1914 $53,498  48  $388,330  85  $250,651  59 

Bnrglary  Auto,  and  teams  Workmen's 

and  theft.  property  damage.  collective. 

In  force  December  31,  1913 $48,235  52  $15,135  32  $19,889  03 

Written  or  renewed  during  the  year___        47.738  99  24.870  04  24.254  30 


Totals    $95,974  51        $40,005  30  $44,143  99 

Deduct  expirations  and  cancellations—        45.706  25          21.810  70  33,183  99 

Balance    $50,268  26        $18,188  60  $10,960  00 

Deduct  reinsured  policies 13,815  17     

In  force  December  31,  1914 $36,453  09        $18,188  60  $10,960  00 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   1914. 
(Less  reinsurance  in  admitted  companies.) 

Premiums  on  risk".  Gross  losses 

written  or  renewed  naid. 

Accident  and   health $18..846  13  $12,343  09 

Liability 10,287  00  27,978  84 

Workmen's  compensation 170,042  41  40,289  28 

Burglary  and  theft 974  OS  873  58 

Automobile  and  teams  property  damage 854  87  1,000  80 

Workmen's  collective 8,971  39  1,925  97 

Totals $210,576  48  $90,411  50 
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UNITED  STATES  BRANCH  OF  THE 

GENERAL  ACCIDENT,   FIRE   AND  LIFE  ASSURANCE 

CORPORATION,  LTD.,  OF  PERTH,  SCOTLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 
(Incorporate.!     February     23,     1891.       Commenced     business     in     United     States 

March  9,   1S99.) 
C.   NoRiE   Miller,   Manager   for   United    States. 
CiiAS.  G.  Cook,  United  States  Chief  Accountant. 

CAPITAL. 
Capital  stock  paid  up  in  cash $250,000  00 

Amount  ot  ledger  assets  December  31  of  previous  year $3,31G,333  Gl 

INCOME. 

Accident— Premiums  written  and  renewed  during  year_$l, 130  0'62  71 
Deduct  for  reinsuiauce,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 203,431  60 

Health— Premiums  written  and  renewed  during  year__    $488  564  24  '^  -  '  ^ 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 88,115  25 

Liabilit.v— Premiums  written  and  renewed  during  year_$2,037  459  99  '     •    •• 

Deduct  for  remsurauce,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 727,824  42 

Workmen's  compensation— Premiums   written   and  re-  1,309,635  57 

newed   during   year $978,914  01 

Deduct  tor  remsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 226,563  25 

Burglary   and   theft— Premiums   written   and   renewed  '            ''''2,350  76 

during  year $145168  12 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 60,349  82 

Automobile    and    teams    property    damage— Premiums'  ^^'^^^  ^^ 

written  and  renewed  during  year $298  104  5"^ 

Deduct    for    return    premiums    on    policies    canceled 

and  premiums  on  policies  not  taken 109,390  10 

Workmen's     collective— Premiums     written     and     re-  1SS,<14  42 

newed   during   year $23,575  15 

Deduct  for  return  premiums  on  policies  canceled—-        ~6]925  97 

'■ 16.649  18 

Total  net  premiums $3  679  24S  3'-{ 

Policy  fees  required  or  represented  by  applicationsIZri_  'iK'.'^O?  CiO 

Interest  on  mortgage  loans $f05i"4i  ■^^'J-^-'-J  ^^ 

Interest  on  bonds  and  dividends  on  stocks 82*351  84 

Interest  on  deposits  in  trust  companies  and  banks "'347  89 

Accounts  receivable ^qj^  ^q 

Kents  from  company's  property 17,100  38 

Total  interest  and  rents mi  q>^q  00 

From  all  other  sources IllllllirZIIZ""  345  fiPO  8r 

Agents'  balances  previously  charged  off 4  oVq  70 

Profit  on  sale  or  maturity  of  ledger  assets 'ifjO  qn 

Increase  in  book  value  of  ledger  assets 2,994  02 

Total    income $4,250.820  43 

Sum    ■  $7,567j54  04 
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DISBURSEMENTS. 

Accident — Amount  paid  for  losses $496,420  28 

Deduct    for   reinsurance $37,400  02 


Health—Amount  paid  for  losses $203,381  39 

Deduct    for    reinsurance 11,438  57 


Liability — Amount  paid  for  losses $939,953  81 

Deduct   for  salvage 15,263  87 


Workmen's  compensation — Amount  paid  for  losses $244,182  96 

Deduct  for  salvage 309  67 


Steam  boiler — Amount  paid  for  losses $61,943  87 

Deduct  for  reinsurance  and  salvage 12,133  72 


Automobile  and  teams  property  damage — Amount  paid 

for  losses $123,736  19 

Deduct  for  salvage 4,941  47 


$459,019  66 

191,942  82 

924,689  94 

243,873  29 

49,810  15 

118,794  72 
Workmen's  collective — Amount  paid  for  losses 13,116  05 

Total  net  amount  paid $2,001,246  63 

Investigation  and  adjustment  of  claims 427,191  30 

Policy  fees  retained  by  agents 116,595  00 

Commissions  or  brokerage 1,002,714  29 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 251,570  33 

Salaries,  traveling  and  all  other  expenses  of  agents 95,012  09 

Medical  examiners'  fees  and  salaries 7,760  82 

Inspections    55,542  46 

Rents 37,599  94 

Repairs  and  expenses  on  real  estate 8,336  72 

Taxes  on  real  estate 1,945  13 

State  taxes  on  premivims 71,930  43 

Insurance  department  licenses  and  fees 11,178  80 

All  other  licenses,  fees  and  taxes 8,056  28 

Legal  expenses 10,780  IS 

Advertising    14.019  67 

Printing  and  stationery 40,530  04 

Postage,  telegraph,  telephone  and  express 34,893  10 

Furniture  and  fixtures 21,100  82 

Other  disbursements   36,808  72 

Agents'  balances  charged  off 2,928  48 

Total  disbursements $4,257,641  23 


Balance    $3,309,512  81 

LEDGER  ASSETS. 

Book  value  of  real  estate $216,154  00 

Mortgage  loans  on  real  estate,  first  liens 15,500  00 

Book  value  of  bonds  and  stocks 2,102,544  87 

Cash  in  company's  office 21,733  37 

Deposits  in  trust  companies  and  banks  on  interest 53,809  84 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident    $77,7.37  57  $20,686  91 

Health    31,703  14  4,102  27 

Liability    196.214  08  34,567  76 

Workmen's  compensation 130,820  05  27,750  69 

Burglary   and   theft 19,112  20  22,209  72 

Automobile  and  teams  property  dam- 
age      71.225  10  37,434  17 

Workmen's   collective    2.413  86  1,554  73 


Totals $529,232  00      $148,306  25  677.538  25 

Bills  receivable 3,459  50 

Other  ledger  assets 218,772  38 

Total   ledger   assets $3,309,512  81 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $471  66 

Interest  due  and  accrued  on  bonds 26,756  24 

27,227  90 


Gross   assets   $3,336,740  71 

Deduct  Assets   Not  Admitted. 

Bills  receivable $3,459  50 

Premiums    in    course    of    collection    effective    prior    to 

October  1,   1914 148.306  25 

Book  value  of  ledger  assets  over  market  value 357,611  85 

509,377  60 


Total  iulmiltcd  assets $2,827,363  11 

LIABILITIES. 
Losses  and  claims ; 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported,  and  resisted $153,268  50 

Deduct   reinsurance 28,009  37 

— — $125,259  13 


Ilealtb — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported,  and  resisted $22,471  50 

Deduct  reinsurnnce 549  00 


21,922  50 


Burglary  and  theft — Adjusted,  reported  or  in  process 
of  adjustment,  incurred  but  not  reported,  and 
resisted    $10,597  60 

Deduct  reinsurance 376  00 

10,221  60 

Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

process  of  adjustment,  incurred  but  not  reported,  and  resisted.-  16.005  00 

Workmen's  collective — Adjusted,  reported  or  in  pi'ocess  of  adjust- 
ment, incurred  but  not  reported,  and  resisted 2,438  00 

Total  losses  and  claims $175,846  23 

Reserve  for  unpaid  liabilit.v  and  workmen's  compensation  losses 766.141  00 

Reserve  for  unpaid  workmen's  compensation  losses 53,117  00 

Total  unpaid  claims $995,104  23 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident    $2,794  00 

Burglary  and  theft 320  00 

Workmen's  collective 48  00 

Health    536  00 

Automobile  and  teams  property  damage 414  00 

■  4,112  00 


Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  polic.y,  $2,297,- 
091.44;  unearned  premiums,  pro  rata $1,106,990  84 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$135,617.74;  unearned  premiums,  pro  rata 57,170  61 

Total    unearned   premiums 1,164,161   45 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Accident $27,722  07 

Workmen's  compensation -: 22,269  32 

Health    11,300  50 

Automobile  and  teams  property  damage 17,205  53 

Liability    J 38,124  27 

Burglary  and  theft 6,302  06 

Workmen's  collective 603  46 


123,527  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 10,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 66,184  96 

Interest  due  or  accrued 1.033  33 

Advance  premiums 19,750  00 

Other  liabilities   160,000  00 

Total  amount  of  all  liabilities  except  capital $2,543,873  18 
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Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities a3,489  93 

Surplus  as  regards  policyholders 283,489  93 

Total  liabilities $2,827,363  11 

EXHIBIT   OF    PREMIUMS. 

Accident                       Health  Liability 

In  force  December  31.  1913 So02.201   18      $lt;4.882  77  $1,329,402  7". 

Written  or  renewed  during  the  year 1.130.0t>2  71        488,."jfi4  24  2,037,4.59  09 

Totals    $1,632,263  89      $f&3.447  01  $3,366,862  74 

Deduct  cancellations  and  expirations—  1.18o.o09  ?>~>        491.049  47  2.281.928  82 

Balance    $446,754  54      $162,397  54  $1,084,933  92 

Deduct  reinsured  policies 21.014  36            6,881   32  427  11 

In  force  December  31.  1914 .$425,740  18      $155,516  22  $1,084.-506  81 

Workmen's                 Burglary  Auto,  and  teams 

Compensation.              and  theft.  property  damage. 

In  force  December  31.  1913 $335,852  00      $168,032  89  $277,397  86 

Written  or  renewed  during  the  year___      978.914  01        145.168  12  298.104  52 

Totals    $1-314.766  01      $313,201  01  $575.-502  -38 

Deduct  expirations  and  cancellations—      8-53.2-54  42        180.360  28  389,747  61 

Balance    .$461.-511  .59      $1.32.840  73  .$18-5,7.54  77 

Deduct  reinsured  policies 15.867  98  

In  force  December  .31.  1914 -$461,511  59      $116,972  75  $185.7.54  77 

Workmen's 
Collective. 

In  force  December  .31,  191.3 $12.-315  86 

Written  or  renewed  during  the  year 2.3,-575  15 

Total    .$.3-5.891  01 

Deduct  expirations  and  cancellations .33,184  15 

Balance  in  force  December  .31,  1914 .$2,706  86 

BUSINESS   IN   THE  STATE  OF  CALIFORNIA    DURING  1914. 

Premiums  on  rl.-fka  Gross  losses 

written  or  renewed.  p»'d 

Accident    .$4,982  78  .$2,190  17 

Health    1..3.37  37  837  27 

Liability    14..5.59  4(>  17.772  25 

Workmen's  compensation 1-5.434  .36  2.620  89 

Burglary  and   theft —1  202  25  798  .52 

Automobile  and  teams  property  damage 1.248  .30  2-50  70 

Totals -$.36.-3-59  96  -$24,469  80 


GENERAL  INDEMNITY  CORPORATION  OF  AMERICA. 
Rochester,  New  York. 

Year  ending  December  31,  1914- 

f  Incorporated    September    12,    1914.     Commenced    business    in    California 

December  22,  1914.) 

Hiram  R.  Wood,  President.  R.vi.pn  M.  Barstow,  Secretary. 

CAPITAL, 
Capital  stock  paid  up  in  cash .$200,r)00  00 

Surplus   paid  in   by  stockholders 105,000  00 

$.305,000  00 

INCOME. 

Burglary  and  theft — Premiums  written  and  renewed  during  year__  $11,842  50 

Total    income    .$316,842  50 
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DISBLRSES'.ENTS. 
Salaries,  fees  and  all  oiher  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Rents   

Insuranc-e  department  licenses  and  fees 

I.«ral  expenses 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursiements  

Total  disbursements 

Balance    

LEDGER  ASSETS. 

Book   value  of  bonds 

Cash  in  company's  office ~~~ ~~~ 

Deposits  in  trust  companies  and  banks  not  on  interest IZIIII 

Total  ledger  assets 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  bonds 

Admitted  assets 

LIABILITIES. 
Premiums   (less  reinsurance)   upon  all  unexpired  risks.  S11.S42..50: 

unearned  premiums    (i>ro  rata) !___ [ 

Estimated   amount   hereafter  payable   for  federal,   state  and  other 

taxes  based  upon  th?  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  j>aid  up  in  cash 

Surplus  over  all   liabilities 

Total  liabilities 

EXHIBIT   OF   PREMIUMS, 
iiurglary  aud  then — Net  premiums  in  force  December  31.  1914 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING 
Burglary  and  iheft 
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GLOBE  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

Tear  ending  December  31,  1914. 
(Inc-orporaied  .Tune  1.   1911.     Commenced  business   in   California   May   12.   1012.  > 


Hexbt  W.  Eatox.  President. 


A.  DrrvcAX  Reid.  Secretarv. 


CAPITAL. 

Capital  stock  paid  up  in  cash S750.000  00 

Amount  of  ledger  assets  December  31.  of  previous  year 


S3.426.541  57 
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INCOME. 

Accident — Premiums  written  and  renewed  durinjc  .vear_    $279,327  HO 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 94,309  00 

$185,018  44 

Health — Premiums  written  and  renewed  during  year_    $108,987  85 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken_        35,771  00 

73.21(5  85 

Liability — Premiums  written  and  renewed  during  year_$l,799',951  14 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken-      710,491  63 

1,089,459  51 

Workmen's  compensation — Premiums  written  and  re- 
newed during  year $1,496,109  27 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken 361.456  51 

1,134,652  76 

Fidelity — Premiums  written  and  renewed  during  year_    $154,412  02 
Deduct  for  reinsurance,  return  premiupis  on  policies 

canceled  and  for  premiums  on  policies  not  taken-        43,458  42 

110,953  60 

Surety — Premiums  written  and  renewed  during  year $598,789  16 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken-      198,361  78 

400,427  3,8 

Plate   glass — Premiums    written    and    renewed    during 

year    $154,093  80 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken-        27,927  09 

— ■  126,166  71 

Steam  boiler — Premiums  written  and  renewed  during 

year 1      $79,994  96 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 39,491  22 

40,503  74 

Burglary   and   theft — Premiums  written  and   renewed 

during  year $324,809'  97 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 139,772  02 

185,037  95 

Fly    wheel — Premiums    written    and    renewed    during 

year    ^— $12,577  63 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken-  6.919  60 

5.658  03 

Automobile    and    teams    property    damage — Premiums 

written   and  renewed  during  year $372,672  57 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken-      121,939  91 

250,732  66 

Workmen's  collective — Premiums  written  and  renewed 

during  year $3,797  22 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  for  premiums  on  policies  not  taken-  879  76 

2,917  46 

Total  net  premiums $3,604,745  09 

Interest  on  bonds  and  dividends  on  stocks $104,188  60 

Interest  on  deposits  in  trust  companies  and  banks 9,838  70 

Interest  from  all  other  sources 122  01 

Total  interest 114.148  68 

Increase  in  book  value  of  ledger  assets 2.378  52 

Total  income $3.721,272  29 

Sum    ~      $7,147,813  86 


Health— Amount  paid  for  losses $36,723  61 

Deduct  for  reinsurance  and  salvage 6,009  14 


Liability — Amount   paid   for   losses $656,578  68 

Deduct  for  salvage 6,127  95 
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DISBURSEMENTS. 

Accident — -Amount  paid  for  losses $99,022  60 

Deduct  for  reinsurance  and  salvage 14,882  60 

$84,140  00 

30,714  47 

650,450  73 

261,974  83 

27,507  74 

72,709  79 

49,948  58 

Steam  boiler — Amount  paid  for  losses 9,173  04 

Burglary  and  theft — Amount  paid  for  losses $111,095  94 

Deduct  for  reinsurance  and  salvage 26,003  53 

85,092  41 


Workmen's  compensation — Amount  paid  for  losses $268,133  33 

Deduct  for  salvage 6,158  50 


Fidelity — Amount  paid   for   losses $33,800  83 

Deduct  for  salvage 6,293  09 


Surety — Amount   paid   for   losses $192,393  82 

Deduct  for  reinsurance  and  salvage 119,624  03 


Plate  glass — Amount  paid   for  losses $50,828  01 

Deduct   for   salvage 879  43 


Fly  wheel — Amount  paid  for  losses 500  00 

Automobile  and  teams  property  damage — Amount  paid 

for  losses $90,026  42 

Deduct  for  salvage 3,771  14 

86,255  28 


Workmen's  collective 1,235  90 

Total  net  amount  paid--, $1,359,762  77 

Investigation   and   adjustment   of  claims 275,327  57 

("ommissions  or  brokerage 784,184  43 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 272,265  25 

Salaries,  traveling  and  all  other  expenses  of  agents 179.073  70 

Inspections    89,402  81 

Rents    18,803  ^4 

State  taxes  on  premiums 45,584  03 

Insurance  department  licenses  and  fees 6,378  40 

All  other  licenses,  fees  and  taxes 3,234  93 

Ivogal  expenses   1,732  35 

Advertising    3,908  58 

Printing  and  stationery 27,174  03 

Postage,  telegraph,  telephone  and  express 17,822  34 

Furniture  and  fixtures 9,189  78 

Other  disbursements 19,850  67 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 1,032  99 

Total    disbursements . $3,114,727  97 


Balance    $4,033,085  89 

LEDGER    ASSETS. 

Book  value  of  bonds  and   stocks $2,919,431  75 

Deposits  in   trust  comimnies  and  banks  on  interest 403,037  03 


48—18346 
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Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  01-  after  Prior  to 

Oct.  1.  1914.  Oct.  1.   1914. 

Accident $36,213  85  $1,051  28 

Health    17,368  79  407  85 

Liability 148,999  63  12,628  09 

Workmen's  compensation 173,225  10  15,123  35 

Fidelity 11,155  18  2.667  06 

Surety    49.527  94  18,173  52 

Plate  glass 22.818  35  1,023  69 

Steam  boiler 15,026  72  89  76 

Burglary  and  theft 42,354  03  413  01 

Fly  wheel 3,174  53  47  00 

Automobile  and  teams  property  dam- 
age      33,966  45  1,650  57 

Workmen's  collective 69  29 98  57 

Total    $553,899  86        $53,373  75  607.273  61 

Other  ledger  assets 43,343  50 

Ledger   assets   $4,033,085  89 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $33,330  83 

Interest  due  and  accrued  on  other  assets 12,500  00 

45,830  S3 


Gross  assets $4,078,916  72 

Deduct  Assets   Not  Admitted. 

Premiums    in    course    of   collectiou    effective    prior    to 

October  1,  1914 $53,373  75 

Market   value   of  special   deposits   in   excess   of  corre- 
sponding   liabilities    17,597  06 

Book  value  of  ledger  assets  over  market  value 74,975  75 

145,946  56 


Admitted  assets  $3,932,970  16 

LIABILITIES. 
Losses  and  claims : 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported  and  resisted $29,151  00 

Deduct  reinsurance 1,966  00 

$27,185  (X) 


Health — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported  and  resisted 7,200  00 

Deduct  reinsurance 572  00 

6,628  CO 

Fidelity — Reported  or  in  process  of  adjustment  and  incurred  but 

not  reported   15,094  60 

Surety — Reported  or   in  process   of  adjustment,   in- 
curred but  not  reported  and  resisted $118,173  13 

Deduct  reinsurance 33,029  90 


85,143  23 

Plate  glass — Adjusted,  reported  or  in  process  of  adjustment  and 

incurred  but  not  reported 3,446  00 

Steam  boiler — Reported  or  in  process  of  adjustment  and  incurred 

but  not   reported   1,040  00 

Burglary  and   theft — -Adjusted,   reported  or  in   pro- 
cess  of   adjustment   and   resisted $16,580  50 

Deduct  reinsurance 2,593  33 

13,987  17 


Automobile  and  teams  property  damage — Reported  or  in  process  of 

adjustment,   incurred   but  not  reported  and   resisted 20,250  00 

Workmen's  collective — Reported  or  in  process  of  adjustment 54  00 

Total  losses  and  claims $172,828  00 

Special  reserve  for  unpaid  liability $294,313  56 

Special   reserve   for   unpaid   Workmen's   compensation 
losses    -      518,211  93 

Total   unpaid   claims   985.353  49 
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Estimated  expenses  of  unpaid  claims : 

Accident $750  00 

Surety    4,889  85 

Burglary  and  theft 500  00 

Health    350  00 

Fidelity    775  00 

Automobile  and  teams  property  damage 4,000  00 

11,264  85 


Premiums  (less  reinsurance)   upon  all  unexpired  risks, 

.fLVJOO, 700.45 ;  unearned  premiums.  50  per  cent___  $1,453,350  18 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 

$304,845.42 ;  unearned  premiums,  pro  rata 188,610  36 

Total   unearned  premiums   1,641,960  54 

Commissions,  brokerage  and  other  charges  due,  October  1,  1914.  viz  : 

Accident $11,331  31 

Workmen's  compensation 25,100  31 

Plate   glass    7,680  66 

Fly    wheel    780  93 

Health    5.511  11 

Fidelity    2,961  70 

Steam  boiler 3,918  97 

Automobile  and   teams  property  damage 7,717  17 

Liability 32,690  51 

Surety    13,194  24 

Burglary  and  theft 11,346  64 

Workmen's   collective    14  17 

122,247  72 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 10,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 50,000  00 

Return   premiums    12.379  94 

Keinsurance    13^918  63 

Agents'  credit  balances 1  704  39 

Federal  tax '309  50 

Total  amount  of  all  liabilities  except  capital $2,849,139  06 

Capital  actually  paid  up  in  cash 750,000  OO 

Surplus   over  all   liabilities   333^831  10 

Total  liabilities $3,932,970  16 

EXHIBIT   OF    PREMIUMS. 

T       r              T-v             1          r.-.      -.^^„                                       Accident                        Health  Liability 

In  force  December  31,  1913 $1S9,2()8  11        $67,213  09  $1,217,972  68 

Written  or  renewed  during  the  year__      279,327  50        108,987  85  1,799,951  14 

Totals $468,595  61      $176,200-94  $3,017,923  82 

Deduct  expirations  and  cancellations. __      266,512  90        103,981  14  2,013,463  43 

Balance    $202,082  71        $72,219  80  $1,004,460  39 

Deduct  reinsured  policies 30,578  83            8,621  91  16,631  73 

In  force  December  31,  1914 $171,503  88        $63,597  89  $987,828  66 

Workmen's 

T       <,             T^            ,          „^      _„    „                                compensation.                Fidelity.  Surety. 

In  force  December  31,  1913 ^306.936  21        $78,50<>  52  $247,209  98 

Written  or  renewed  during  the  year 1,496,109  27        154,412  02  598,789  16 

Totals $1,803,045  48      $232,918  54  $845,999  14 

Deduct  expirations  and  cancellations--      968,379  22        106,634  79  363,654  67 

Balance    $834,666  26      $126,283  75  $482,344  47 

Deduct  reinsured  policies 25,793  58          16,884  50  91,723  18 

In  force  December  31,  1914 $808,872  68      $109,399  25  $390,621  29 


Amount  at  risk  December  31,  1914 $34,983,527  00    $66,227,958  00 
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Plate  glass.                Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1913 $114,213  39      $112,391  30  $208,932  27 

Written  or  renewed  during  the  year—      154,093  80          79,994  96  324,809  97 

Totals $268,307  19      $192,386  26  $593,742  24 

Deduct  expirations  and   cancellations—      143,284  69          65,992  08  276,932  82 

Balance    $125,022  50      $126,394  18  $316,809  42 

Deduct  reinsured  policies 13  50            6,180  01  80,653  24 

In  force  December  31,  1914 $125,009  00      $120,214  17  $236,156  18 

Auto,  and  teams  Workmen's 

Fly  wheel.            property  damage.  collective. 

In  force  December  31,  1913 $14,255  79      $235,882  01  $1,230  50 

Written  or  renewed  during  the  year 12,577  63        372,672  57  3,797  22 

Totals $26,833  42      $608,554  58  $5,027  72 

Deduct  expirations  and  cancellations—  6,485  26        371,428  82  3.317  62 

Balance    $20,348  10      $237,125  76  $1,710  10 

Deduct  i-einsured  policies 841  15     

In  force  December  31,  1914 $19,507  01      $237,125  76  $1,710  10 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  n"-  renewed.  naid. 

Accident $10,806  58  $14,048  68 

Health    1,260  67  065  40 

Liability 27,430  41  26,801  35 

Workmen's    compensation    206,335  95  48,020  79 

Fidelity    — — 9,978  24  11,033  00 

Surety    ^ 36,892  77  6,186  39 

Plate   glass    - 4,618  63  875  81 

Burglary  and  theft 8.237  00  l,lli>  92 

Automobile   and  teams  property  damage 7,845  71  2,(il2  36 

Workmen's   collective    1,091  71  64  75 

Totals  $314,497  07  $112,022  05 


GREAT  EASTERN  CASUALTY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  December,  1892.  Commenced  business  in  California  in  January,  1893.) 

Louis  H.  Fibel,  President.  TnoM.\s  H.  Darling,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $983,257  51 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_    $633,839  10 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 107,266  78 

$526,572  32 

Health — Premiums  written  and  renewed  during  year—    $418,746  47 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 53,163  80 

:;i;r),."'.s2  67 

Plate    glass — Premiums    written    and    renewed    during 

year    $117,473  45 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 35,989  57 

S1.4S3  88 

Burclarv    and    theft — Premiums    written    and    renewed 

during  year $201,985  29 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 84,993  20 

116,992  09 

Total  net  premiums $1,090,030  90 
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rolicy  fpos  required  or  represented  by  iipplications 18,035  00 

Interest  on  niorlgage  loans $9,404  39 

Interest  on  bonds  and  dividends  on  stocks 2G,711  G4 

Interest  on  deposits  in  trust  companies  and  banks 1,079  44 

Total  interest   37.195  47 

Profit  on  sale  or  maturity  of  ledger  assets 1,725  00 


Health — Amount  paid  for  losses $106,962  S2 

Deduct  for  reinsurance 112  50 


Plate  ?lass — Amount  paid  for  losses $40,438  71 

Deduct  for  reinsurance  and  salvage 8,222  29 


Burglary  and  theft — Amount  paid  for  losses $54,200  50 

Deduct  for  reinsurance  and  salvage 663  56 


Total  income $1,143,486  43 

Sum $2,126,743  94 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $162,076  43 

Deduct  for  reinsnrance 9,087  77 

$1.52,988  66 

106,850  32 

32.216  42 

53,.536  94 

Total  net  amount  paid $345..592  34 

Investigation  and  adjustment  of  claims 13.543  20 

Policy  fees  retained  by  agents 13.935  00 

Commissions  or  brokerage 469.776  02 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees and   home  office  employees 92,975  66 

Salaries,  traveling  and  all  other  expenses  of  agents 8.576  49 

Medical  examiners"  fees  and  salaries 1.000  00 

Inspections    2.195  59 

Rents    7.682  22 

State  taxes  on  premiums 15.377  90 

Insurance  department  licenses  and  fees 3.485  85 

All  other  licenses,  fees  and  taxes 993  22 

Legal  expenses 3,674  50 

x\dvertisiug    2,072  72 

Printing  and   stationery 18.648  91 

Postage,  telegraph,  telephone  and  express 8.443  50 

Furniture  and  fixtures 3.393  05 

Stockholders  for  interest  or  dividends 20.000  00 

Other  disbursements 12.371    85 

Agents'  balances  charged  off . 4.508  58 

Uross  loss  on  sale  or  maturity  of  ledger  assets 723  75 

Total  disbursements $1,048,970  35 


P.alnnce $1,077,773  59 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens j. $185,500  00 

P.oOk  value  of  bonds  and  stocks '. ; 671,582  21 

Cash  in  company's  office 8,080  55 

Deposits  in  trust  companies  and  banks  on  interest 612  87 

Deposits  in  trust  companies  and  banks  not  on  interest 78.795  30 

Pi'emiunis  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  ini4.  Oct.  1.   1914. 

Accident $.36,115  44  ,$5,041  .35 

Health 42.211  90  2.768  68 

Plate  glass 17.732  02  2.204  78 

Burglary  and  theft 23,887  20  .3.241  29 

Totals .$119,946  56        $13,256  10  1.33.202  66 
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Non-Ledger  Assets. 

Interest  duo  aud  accrued  ou  mortsages l',()4."!   12 

Interest  due  and  accrued  on  bonds (j.lol  'I'l 

Other  assets 120  4o 


Gross  assets $1,0S6,6GS  315 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection,  effective  prior 

to  October  1.  1914 $13,250  10 

Book  value  of  ledger  assets  over  market  value Bl.OS.l  21 

4r).241  31 

Admitted  assets $1,041,427  O-l 

LIABILITIES, 
liosses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported  and  resisted $7S,19!>  n.T 

Deduct  reinsurance 2,!)8!)  SI 

$7r).20!)  74 


Health — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported  and  resisted .$22.44r»  SO 

Deduct  reinsurance 250  00 

22,105  SO 

Plate  glass — Reported  or  in  process  of  adjustment,  incurred  but 

not  reported 3,184  00 

Burglary  and  theft — Reported  or  in  process  of 
adjustment,  incurred  but  not  reported  and  re- 
sisted          $23,180  01 

Deduct   reinsurance , 9,715  SO 

13.4(14  12 


Total   unpaid  claims $114,054  74 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident $5,020  27 

Health    775  00 

Burglary  and  theft 3.270  00 

9,0G5  27 


Gros.s  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
$875,547.03:  unearned  premiums,  50  per  cent $437,773  81 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $37,790.71 ;  unearned  premiums,  pro  rata 19,886  19 

Total  unearned  premiums 457,000  00 

Commissions,  brokerage  and  other  charges  due  October  1,  1914: 

Accident $13,218  25 

Health    15,449  .50 

Plate  glass 5.075  00 

Burglary   and   theft 0.010  75 

41.200  25 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1.401  92 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,374  45 

Reinsurance 3,909  38 

Advance  premiums 4.797  97 

Agents'  profit  share 3.067  22 

Total  amount  of  all  liabilities,  except  capital $651,051  20 

Capital  actually  paid  up  in  cash__ $2.50.000  00 

Surplus  over  all  liabilities 139,775  S5 

Surplus  as  regards  policyholders 889,775  85 

Total  liabilities $1,041,427  05 
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EXHIBIT  OF   PREMIUMS. 

Accident.  Health. 

In  town  December  31,  1913 $4nr,,,S2r,  IS  $](;0,Osn  l'', 

Written  or  renewed  during  the  year 633,839  10  418,746  47 

Totals $1,099,664  28  $578,835  60 

Deduct  expirations  and  cancellations 638.638  82  327,096  66 

Balance    $461,025  46  $251,738  94 

Deduct  reinsured  policies 24.491  33  1.483  92 

In    force   December   31,   1914 $436,534  13  $250,255  02 

Plate  glass.  Burglary  and  theft. 

In  force  December  31,  1913 $83,550  54  $165,372  14 

Written  or  renewed  during  the  year 117.473  45  201,985  29 

Totals $201,023  99  $367,357  43 

Deduct  expirations  and  cancellations 117.495  91  205,001  12 

Balance    $83,528  08  $162.3.56  31 

Deduct  reinsured  policies 19,329  20 

In  force  December  31.  1914 $143,027  11 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA    DURING   1914. 

Preniiums  on  risks  Gross  losses 

written  or  renewed.  piiiil. 

Accident $15,478  .55  .$.3,896  91 

Health    13,847  69  2..551  .57 

Plate  glass 2..356  45  984  60 

Burglary  and  theft 1,042  00  412  75 

Totals $32,724  69  $7,845  83 


GREAT  WESTERN  ACCIDENT  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1914. 

(Keincorporatpd  January  17,  1901.     Commenced  business  in  California  in  1913.) 

II.  B.  IIawley,  President.  R.  D.  Emery,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31  of  previous  year_    $119,039  44 
Increase  of  paid-up  capital  during  the  year 100,000  00 

Extended  at $219,039  44 

INCOME. 

Accident  and  health — Preniiums  written  and  renewed 

during  year $386,133  75 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 22,101  18 


Total  net  premiums ,$364,032  57 

Policy  fees  required  or  represented  by  applications 23,412  33 

Interest  on  mortgage  loans  including  interest  on  pav- 
ing certificates   $5,180  01 

Interest  on  bonds  and  dividends  on  stocks 60  00 

Interest  from  all   other  sources 234  39 


Total   interest $5,474  40 

From  all  other  sources 113  SO 


Total  income .$393.0.33  10 


Sura    $612,072  54 
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DISBURSEMENTS. 

Accident  and  health — Net  ainouut  paid  for  losses 

Investigation  and  adjnstment  of  claims 

Commissions  or  brokerage 

Salaries,    fees    and    all    other    compensation    of    officers, 

trustees,  and  home  office  employees 

Salai'ies,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage  and  express 

Furniture   and  fixtures 

Other  disbursements   

Agents'  balances  charged  off 


directors, 


Total    disbursements 
Balance    


LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds  and  paving  certificates 

Cash   in   company's   office 

Deposits  in  trust  companies  and  banks  on  interest 

Deposits  in  trust  companies  and  banks  not  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1914. 

Accident   and   health $20,418  97        $30,959  38 

Bills  receivable  and  other  ledger  assets 


Lodger   assets 


Non-Ledger  Assets. 
Interest  due   and   accrued   on   paving   certificates   and 

bank   deposits   $4,957  SO 

Interest  due  and  accrued  on  bonds — . 30  00 


Total   interest 

Gross   assets 


Deduct  Assets   Not  Admitted. 

Agents'    balances    $8,185  68 

Premiums    in    course    of    collection    effective    prior    to 

October    1,    1914 30,959  38 


Admitted  assets 


LIABILITIES. 

Losses  and  claims  : 

Accident  and  health — Reported  or  in  process  of  adjustment,   in- 
curred but  not  reported  and  resisted 

Expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident   and   health 

Premiums  (less  reinsurance  1  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $162,- 
389.06;  unearned  premiums  (50  per  cent) _---      $81,194  53 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$495.50;  unearned  premiums   (pro  rata) 495  50 


$117.-",'.)  13 

3,184  15 

90,010  92 

30.884  09 

32,877  13 

761  50 

0.633  83 

2,944  23 

2,380  02 

478  99 

1.409  71 

•      2,218  32 

3.961  00 

5.117  61 

1.460  81 

8,362  81 

5,031  58 

$315,277  03 

$296,795  51 


$132,200  00 

50,359  87 

150  OO 

28,509  26 

25,762  13 


51,378  35 
8.375  90 

$290,795  51 


4.987  80 
$301,783  31 


39,145  00 


$262,638  25 


$21,853  52 
935  56 


Total   unearned  premiums. 


81,690  03 
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Coniiuissioiis,  lirokfnijjc  and  other  charges  due  October  1,  1914: 

Accident   and    health 2,011»  14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,227  ;}.'> 

Estimated   amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3,500  00 

Advance    premiums     (industrial) 11,911  Oo 

Other   liabilities    _• 1,290  74 

Total  amount  of  all  liabilities  except  capital $121,427  .T) 

(*apital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 38,210  90 

Surplus   as   regards   policyholders 13S.21(>  9i) 

Total     liabilities     $2(52,(338  2~) 

EXHIBIT   OF    PREMIUMS. 

Accident  and  lipaltli. 

In   force   December  31.  1913 $147,798  71 

Written  or  renewed  during  the  year 380,133  7.1 

Total    $533,932  4(5 

Deduct  expirations  and  cancellations 359.918  38 

Balance  ____ $174,014  08 

Deduct    reinsured    policies 531  90 

In  force  December  31,  1914 $173,482  18 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Grciss  losses 

written  or  renewed.  paid. 

Accideut    and    health $4,180  79  $711  (J2 


GUARDIAN  CASUALTY  AND  GUARANTY  COMPANY. 
Salt  Lake  City,  Utah. 

Year  ending  December  31,  1914. 

(Incorporated  1909.     Commenced  business  in  California  in  1912.) 

W.  S.  McCoRMiCK.  Tresident.  Thomas  W.  Sloan.  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Extended   at    $250,0<M)  00 

INCOME. 

Accident — Premiums  written  and  renewed  during  year      $30,302  79 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 13.303  87 

$22,998  92 

Health — Premiums  written  and  renewed  during  year__      $76,805  18 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 2,344  53 

74,410  05 

Lial)ility — Premiums  written  and  renewed  during  year    $416,178  89 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 122,857  72 

293,321  17 

Workmen's  compensation — Premiums  written  and  re- 
newed during  year $335,517  28 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 51,334  86 

284,182  42 
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Fidelity — Premiums  written  and  reneAved  during  year_        $4,7G0  71 
Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 2,224  01 

2. ."14.")  71  > 

Surety — Pi-emiums  written  and  renewed  dui-ing  year $40,433  12 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled • 1,342  4G 

■  4r),0tK)  m 

Plate    glass — Premiums    wi'itten    aud    renewed    during 

year $3,323  GS 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 502  SO 

2,820  SS 

Burglary   and   theft — Premiums  written   and   renewed 

during  year $490  91 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 117  75 

373  IG 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $7,259  OS 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled GIS  OS 

— •  G,C41  00 

Workmen's  collective — Premiums  w'ritten  aud  renewed 

during  year' $149,755  52 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 30,2G4  27 

119,491  25 


Total  net  premiums $851,925  81 

Interest  on  mortgage  loans $24,502  42 

Interest  on  collateral  loans 3,054  94 

Interest  on  bonds  and  dividends  on  stocks 13.233  GO 

Interest  on  dei^osits  in  trust  companies  and  Tjanks----  79G  35 

Interest  from  all  other  sources 215  50 

Total  interest   41.S02  SI 

From  all  other  sources 7,575  48 

Total  income $901,304  10 


Sum $l,()oS,3S9  G5 

DISBURSEMENTS. 
Net  amount  paid  for  losses: 

Accident $3,958  51 

Health    45,603  GO 

Liability 13G,845  98 

Workmen's  compensation 77,471  38 

Fidelitv    132  99 

Suretv    29.202  50 

Plate  glass 888  48 

Burglary  and   theft 49  13 

Automobile  and  teams  property  damage 2.220  57 

Workmen's  collective GG.94S  Gl 

Total  net  amount  paid $363.3-21  95 

Investigation  and  adjustment  of  claims 2.901  69 

Commissions  or  brokerage 204.33G  71 

Salaries,  fees  and  all  other  compensation  of  oflBcers,  directors,  trus- 
tees and  home  office  employees 29.528  14 

Salaries,  traveling  and  all  other  expenses  of  agents 6,892  26 

Rents    -, 2.127  00 

State  taxes  on  premiums 7.703  00 

Insurance  department  licenses  and  fees 1,200  29 

All  other  licenses,  fees  and  taxes 402  42 

Legal  expenses 9,259  57 

Advertising    , — 1.314  10 
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I'rintin.^-  and  stationery 4  "40  (u 

Tostaap,  tplpgraph,  telephone  and  express II  '>14'>  "ill 

Furniture  and   fixtures '>'l70  '"'? 

Stockholders  for  interest  or  dividends 80000  00 

Other  disbursements 'ii'<2r>9  rn 

Bills  receivable  charged  oflf "  o/j;  n. 


Agents'  balances  charged  off. 

Total  disbursements 

Balance    


LEDGER    ASSETS. 

Book  value  of  real  estate ■$r),"i08  45 

Mortgage  loans  on  real  estate,  first  liens 32(j'o99  85 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 

10 

„_,^.^.   50 

(ash  in  company's  office 50q  qq 

Deposits  in  trust  companies  and  banks  on  interest 165,235  71 

Deposits  in  trust  companies  and  banks  not  on  interest  25!o00  00 


laterals 28,302  1( 

Book  value  of  bonds  and  stocks 02187  5( 


Gross   assets 


Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  effective  prior  to  October  1 
1914    ' 


Admitted  assets 

LIABILITIES. 


200  m 

2,302  .50 


ipP>82,154  20 
$956,235  30 


.$013,833  (!1 


Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

1       -1       ,  Oct.  1,  1914.  Oct.  1,   1914 

Accident $1.5,297  42  .$340  25 

riealth    9S7  §2  170  75 

Liability 142,049  ,50  .5,.309  40 

uorkmen's  compensation 78,011  13 

Fidelity    1_'2(M)  93 HH 

Surety    20.800  01 

Plate  glass 640  08  34  05 

Burglary  and  theft 36  qO 

Auto,  and  teams  property  damage 4.54  90  421  50 

Workmen's  collective 72,812  43  109  25 

Totals __    .$332,890  19  $0,397  20  3.39,293  45 

Amounts  advanced  to  agents 3108  30 

Ledger  assets  as  per  balance "         $956  235  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,275  87 

Interest  due  and  accrued  on  collateral  loans 505  96 

Interest  due  and  accrued  on  other  assets 3,125  00 


8,906  83 


.$965,142  19 


0,.397  26 


$958,744  93 


Losses  and  claims — 

Accident  and  health — Reported  or  in  process  of  ad- 
justment          ,^1.70^  07 

\\  orkmen  s  collective— Adjusted,  and  reported  or  in 
process  of  adjustment 19,822  28 

Total  net  unpaid  claims  except  liability  and  workmen's  com- 
pensation claims $21 .523  ,55 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 161  718  (X> 

Special  reserve  for  bonds 17.500  00 

Total  unpaid  claims $200  741  .55 

Premiums   (less  reinsurance)   upon  all  unexpired  risks,  ,$296.4.52..52; 

unearned  premiums   (50  per  cent) 148,226  26 
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Commissions,  broiiernge  and  otlior  cliargcs  due  October  1,  1!)14,  viz 


Accident 

Health    

Liability 

Workmen's  compensation 

Fidelity    

Surety    

Plate  glass 

Burglary  and  theft 

Automobile  and  teams  property  damage- 
Workmen's  collective 


$6.01)6  20 

717  93 
32,912  04 
19,580  42 

421  13 
5,789  75 

224  02 
10  80 

lis  79 
20.387  48 


Estimated    amount    hereafter   payable    for   federal,    state    and    other 
taxes  based  upon  the  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities  except  capital 

Capital  actuallv  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 257,392  68 

Surplus  as  regards  policyholders 

Total  liabilities 


EXHIBIT   OF    PREMIUMS. 


Af-ri.lpilt 

$13,946  94 
36,302  79 


In  force  December  31,  1913 

Written  or  renewed  during  the  ycar_ 

Totals $50,249  73 

Deduct  expirations  and  cancellations 39,746  25 

Balance    $10,503  48 

Deduct  reinsured  policies 1,738  55 


In  force  December  31,  1914_. 


In  force  December  31,  1913 

Written  or  renewed  during  the  year. 


$8,764  93 


Workmen's 
compensation. 


$335,517  28 

Totals $335,517  28 

Deduct  expirations  and  cancellations 247,421  91 

Balance    $88,095  37 

Deduct  reinsured  policies 7,797  85 


Health 

76,805  is 

$76,805  IS 
72,565.42 

$4,239  76 

8  75 

4.231  01 


Fidelity. 

$3,030  39 
4,769  71 

$7,800  10 
3,900  24 

$3,899  86 
1,354  16 


In  force  December  31,  1914 $80,297  52  $2,545  70 


In  force  December  31,  1913 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations  and  cancellations 

Balance    . 

Deduct  reinsured  policies 


Plate  glass. 

$1,266  34 
3,323  68 


$4,590  02 
1,764  64 

$2,825  38 
4  50 


In  force  December  31,  1914 


$2,820  88 


Burglaiy 
and  theft. 

$181  60 

490  91 

$672  51 

296  44 

$376  07 

2  91 

$373  16 


Workmen's 
collective. 

In  force  December  31,  1913 $27,092  62 

Written  or  renewed  during  the  year 149,755  52 

Totals —    $176,848  14 

Deduct  expirations  and  cancellations 143,257  66 

Balance    $33,590  48 

Deduct  reinsured  policies 7,951  50 

In  force  December  31,  1914 $25,638  98 


86,258  56 
16,125  88 


$451,352  25 


507,392  68 
$958,744  93 


Liability 

$126,716  35 

416,178  89 

$542,895  24 

403,935  56 

$138,959  68 

18,911  00 

$120,048  68 


Surety. 

$22,043  40 
41,433  12 


$68,476 
23,168 

52 
36 

$45,308 
217 

16 

50 

$45,090 

66 

Auto,  and  teams 
property  damage. 

$7,259  08 

$7,250 
618 

08 
OS 

$6,641  OO 

$6,641 

00 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

.       .  ,       ,                                                                                                               written  or  renewed.  uaiil. 

Accident $3,247  09  $896  75 

Health 1,626  85  553  84 

Liability 25,924  61  11.375  29 

Workmen's  compensation 256,937  73  77,523  40 

Fidelity    I75  53  '  7j,q  24 

Surety    ^^___. 25,674  91  10.160  76 

Automobile  and  teams  property  damage 3,155  53  1,740  74 

Workmen's  collective 548  37  157  50 

Totals $317,290  62  $102,468  02 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  August  12,  1913.    Commenced  business  in  California  August  20,  1914.) 

R.  M.  BissEi.L,  President.  Jas.  L.  D.  Kearney,  Secretary. 

CAPITAL. 

Capital   stock   paid   up   in   cash $750,000  01) 

Amount  of  ledger  assets  December  31  of  previous  year $1,532,316  59 

INCOME. 
Accident — I'romiums  written  and  renewed  during  year      $48,163  58 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 14,953  7<> 

$33,209  SS 

Health — Premiums   written   and    renewed   during  year      $15,965  25 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 5,111  69 

r  •   .  •,.         r.  '- 10-S"'3  56 

Liability— Premiums  written  and  renewed  during  year    $899,694  84 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 158,557  20 

„,     ,  741,137  64 

Workmen  s   compensation — Premiums   written   and   re- 
newed   during   year    $248,859  31 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on   policies  not  taken 51,319  26 

i.-i  ,..        T.        ■  .  ^ 197.540  05 

i*idelity — Premiums  written  and  renewed  during  year      $21,813  29 
Deduct  for  reinsurance,  return  in-emiums  on  policies 

canceled  and  premiums  on  policies  not  taken 1,583  00 

„  20,230  29 

Surety — Premiums   written   and    renewed   during   year      $44,784  22 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 9,193  43 

...  ,  35,590  79 

i  late    glass — Premiums    written    and    renewed    during 

year    _      .>p3i,44i   5,) 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on   policies  not  taken 8,792  62 

'- 22,()18  8S 

Burglary   and   theft — Premiums    written    and    renewed 

during  year $113,217  <!6 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 33,861  28 

— — 79.35(1  38 

Automobile    and    teams    property    damage — Premiums 

written    and    renewed    during    year $111,780  69 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums   on   policies   not    taken 26,568  01 

85,212  68 

Total  net  premiums $1,225,780  15 
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Interest    on    mortgage    loans $9,025  00 

Interest  on  bonds  and  dividends  on  stocks 59,095  36 

Interest  on  deposits  in  trnst  companies  and  banks 1,675  02 

Interest  on  bills  receivable,  etc 41  07 

Total    interest    70,4.36  45 

Increase  to  surplus  paid  by  stockholders 150,000  00 

I'rofit  on  sale  or  maturity  of  ledger  assets 125  00 

Total  income $1.44().341  60 

Sum    $2,078,688  19 

DISBURSEMENTS. 

Accident — Amount    paid    for    losses $3,663  80 

Deduct    for    reinsurance 113  39 

$3,550   n 

Health — Amount  paid  for  losses $1,368  60 

Deduct    for    reinsurance 101  78 

1.266  82 

Liability — Amount  paid  for  losses 224.848  02 

Workmen's    compensation — Amount    paid    for    losses 17,427  35 

Plate  glass — Amount  paid  for  losses 1,414  21 

Burglary  and  theft — Amount  paid  for  losses 6.161   81 

Automobile  and  teams  property  damage — Amount  paid 

for    losses    ! $10,341  69 

Deduct    for   salvage 10  00 

10,331  69 

Total  net  amount  \r.\h\ $265,000  34 

Investigation  and  adjustment  of  claims 69,520  61 

Commissions  or   brokerage 323,560  59 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and   home  office   employees 80,998  63 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     65,789  41 

Inspections    17,969  60 

Rents    14,747  66 

State    taxes    on    premiums 3,259  00 

Insurance  department  licenses  and  fees 3.864  35 

All  other  licenses,  fees  and  taxes 7,554  76 

Legal   expenses   1,129  31 

Advertising    1,653  72 

Printing  and   stationery 37,965  26 

I'ostage,  telegraph,  telephone  and  express 8.464  28 

Furniture   and   fixtures 31,30v5  23 

Other   disbursements    10,042  12 

Loss  on  sale  or  maturity  of  ledger  assets 2,645  00 

Total  disbursements $945,469  87 

Balance    -       $2,033,218  32 

LEDGER    ASSETS. 

.Alortgage  loans  on  real  estate,  first  liens $190,000  00 

Book  value  of  bonds 1,363,264  28 

Cash  in  company's  office 3,419  79 

l>ej)osits  in  trust  comi)ani<>s  and  b.anks  on  interest 190,5(>5  55 
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Preuiiiuus  in  course  of  collection  on  i)oliei^>s  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,   1914. 

Accident $10,245  89     

Health    4,531  29     

Liability 122,G4S  82  $3,311  85 

Workmen's  comioeusation G4,329  SO  1,288  20 

Fidelity    7,187  05  3  85 

Surety 12,029  20  550  75 

Plate  glass 7,020  39  19  ()3 

Burglary   and   theft 19,873  ()3  135  07 

Automobile  and  teams  property  dam- 

a-e    18,291  00  279  49 


Totals $200,103  07  $5,594  90  271.757  97 

Bills  receivable  and  other  ledger  assets 14,210  73 


Ledger  assets .$2,033,218  32 

Non-Ledger  Assets. 

Interest  due  and  accrued   on   mortgages $1,.5()4  17 

Interest  due   and  accrued  on   bonds 22.822  91 


Total    interest   24,327  OS 

Market  value  of  bonds  and  stocks  over  book  value 15,055  72 

(iross  assets . $2,072,001    12 

Deduct   Assets    Not   Admitted. 

Bills    receivable    $2,30O  Ol> 

Premiums    in    course    of    collection    effective    prior    to 

October  1,   1914 5,594  90 

Book  value  of  ledger  assets  over  market  value 7,198  10 

15.003  00 


Admitted   assets    $2,O57,50S  (Kj 

LIABILITIES. 
Losses  and  claims  : 

Accident — Repoi'ted  or  in   process  of  'uljustment $0,970  77 

Deduct  for  reinsurance 34  28 

$0,930  49 

Health — Reported  or  in  process  of  adjustment 880  30 

Fidelity — Reported  or  in  process  of  adjustment 0(59  98 

I'late  glass — Reported  or  in  process  of  adjustment 41  00 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment            $4,110  00 

Deduct    for    reinsurance 187  50 

3,922  50 


Automoliile   and    teams   property   damage — Reported 

or  in  process  of  adjustment 12,351  00 

Total  losses  and  claims $24,801  33 

Spi'cial    reserve    for    unpaid    liability    and    workmen's    compensation 

losses 174,842  00 

Total    unpaid    claims $199,043  33 
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Expenses   of   investigation    and   adjustment   of   unpaid   claims  : 

Accident  $100  00 

Burglary   and   theft 100  00 

Healtli    50  00 

Automobile   and   teams   property   damage 500  00 


750  00 

Premiums  (less  reinsurance)  upon  all  unexpii'ed  risks 
running  one  year  or  less  from  date  of  policy,  $824,- 
OGl.GS ;   unearned  premiums    (50  per  cent) $412,031  00 

Premiums  (less  I'einsurauce)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy 
$56,090.77;   unearned  premiums    (pro  rata) 37,708  00 

Total   unearned   premiums 449,739  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,869  48 

Estimated    amount    hereafter    payable   for    federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 16,259  85 

Total  amount  of  all  liabilities  except  capital $673,261  66 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 634,246  40 

Surplus  as  regards  policyholders 1,384,246  40 

Total  liabilities $2,057,508  06 

EXHIBIT    OF    PREMIUMS. 

Acjidwit.                        Health.  Liability. 

In  force  December  31,  1913 $4,814  18          $2,242  52  $32,131  90 

Written  or  renewed  during  the  year—        48,163  58           15,9(i5  25  899,694  84 

Totals    $52,977  76        $18,207  77  $931,826  74 

Deduct  expirations  and  canc:dlations_-_        18,830  64            6,130  78  513,899  36 

Balanca    $34,147  12        $12,076  99  $417,927  38 

Deduct  reinsured  policies 2,881  58            1,473  30  578  93 

In  force  December  31,  1914 $31,265  54        $10,608  69  $417,348  45 

Workmen's 

compensation.                Fidelity.  Surety. 

In  force  December  31.  1913 $15,259  34     

Written  or  renewed  during  the  year___      248,859  31        $21,813  29  $44,784  22 

Totals    $264,118  65        $21,813  29  $44,784  22 

Deduct  expirations  and  cancellations,--         76,807  85             1,890  58  3,465  07 

Balance    $187,310  80        $19,922  71  $41,319  15 

Deduct  reinsured  policies 171  25  6,268  59 

In  force  December  31,  1914 $187,310  80        $19,751  46  .$35,050  56 


Amount  at  risk  December  31.  1914 $8,843,223  00  $7,300,878  00 

Burglary  Autn.  and  teams 

Plate  glass.                and  theft.  property  damage. 

In   force  December  31.  1913 $1,015  01  $3,881  37 

Written  or  renewed  during  the  year $31,441  50        113,217  66  111,780  69 

Totals    $31,441  50      $114,232  67  $115,662  W 

Deduct  expirations  and  canc?llations___           9.175  45          29,075  29  36.358  82 

Balance    $22,266  06        $85,157  38  $79,30S  24 

Deduct  reinsured  policies 7,904  72     

In  force  December  31,  1914 $22,266  05        $77,252  66  $79,303  24 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Pi-omiums  on  risks  Cioss  losses 

»       .  ,       .  written  or  reiiewoil.  uaid 

Accident $604  41     ___' 

Health    93  qq 

Liability  ^ 4,17,5  3^  ^HZI^^ZlZ^i 

Workmen's  compensation 10<8r)2  4S 

P^idelity    '338  99     I__III 

Surety    5.045  31     

Plate  glass 393  7,;     

Burglary   and   thefl 1,292  59  .$12  50 

Automobile  and  teams  property  damage I.OIG  OG 


Totals $24,471  91  $12  50 


THE  HARTFORD  STEAM  BOILER  INSPECTION   AND 

INSURi^NCE  COMPANY. 

Hartford,  Connecticut. 

Year  ending  December  31,  1914. 

(Incori)orated  .Tune,  1SG6.     Commenced  business  October,  186G.) 

Lyman  B.  Brainerd.  Prtsident.  Ciias.  S.  Blake,  Secretary. 

CAPITAL. 

Amornt  of  caiMtal  paid  u\>  in  cash .$1,0001,000  OO 

Amount  of  ledger  assets  l!e:-eml  er  31  of  previous  year $5,007,091  00 

INCOME. 
Steam   boiler — I'remiums   written    and    renewed   during 

.year    _'_.$1.713.017  .57 

Deduct  for  reinsurance,  return  premiums  on  policies 

cancelled  and  premiums  on  policies  not  taken 244, .5.52  07 

$l,4(;s,405  50 

I' ly    wheel — Premiums    written    and    renewed    during 

year    _      .$90,391  91 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 10,231  92 

SO,  1.59  99 

Total    net   premiums $1,.54S.()25  49 

I'olicy  fees  required  or  represented  by  applications '  3,5,098  SI 

Interest  on  mortgage  loans $00,979  24 

Interest  on  bonds  and  dividends  on  stocks iei!s05  .57 

Interest  on  deposits  in  trust  companies  and  banks 3,'4.59  SS 

From   delinquent  premiums 34  4,3 

Rents  from  company's  property 15,140  93 

Total  interest  and  rents 241.480  05 

Total  income $1,S25  799  35 

DISBURSEMENTS. 

Steam  boiler — Amount  paid  for  losses $100,481  40 

.Fly  wheel — Amount  paid  for  losses 2,854  54 

Total  amount  pairl  for  losses $103..335  94 

Investigation  and  adjustment  of  claims "4'93  03 

Commissions  or  brokerage,  less  return  premiums  and  reinsurance : 

Steam  boiler $230,781  83 

Fly   wheel   ~HJ47  51 

'- 242,529  34 
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Salaries,    fees    and    all    other    compeusation    of    officers,    directors, 

trustees  and  home  office  employees 74,010  Dd 

Salaries,  traveling  and  all  other  expenses  of  agents ol4,l)(54  85 

Inspections    559,852  62 

Rents    11,000  00 

Kei)airs  and  expenses  on  real  estate 7,672  39 

Taxes  on  real  estate . 3,075  00 

State  taxes  on  premiums 25,272  76 

Insurance  department  licenses  and  fees S,(;54  44 

All  other  licenses,  fees  and  taxes 34,469  88 

Legal   expenses 825  30 

Advertising 760  47 

Printing  and  stationery 21,397  40 

Postage,  telegraph,  telephone  and  express 21,659  3(5 

Fui'iiiture  and  fixtures 4,226  69 

StOL-kholders  for  interest  or  dividends 120,0(10  00 

Other  disbursements   1,440  88 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 476  87 

Total    disbursements    $1,556,124  18 


Balance    $5,877,3(j6  23 

LEDGER   ASSETS. 

Book  value  of  real  estate $90,200  OO 

Mortgage  loans  on  real  estate,  first  liens 1,2(56,145  00 

Book  value  of  bonds  and  stocks 3,922,889  37 

Cash  in  company's  office 35,539  79 

I)('l)osits  in  trust  companies  and  banks  on  interest 139,323  79 

IMvniirms  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Steam   boiler $276,905  35        $81,014  63 

Fly   wheel    8,512  62  2,171  05 

Totals    $285,417  97        $83,185  08  3(58.(503  65 

Cash  in  course  of  transmission 54.664  63 


Total    ledger   assets $5,877,366  23 

Non- Ledger  Assets. 

Interest   accrued  on   mortgages $37,209  82 

Interest  accrued  on  bonds 49,409  6(5 

86,619  48 


Gross   assets   $5,963,985  71 

Deduct  Assets   Not   Admitted. 
Premiums    in    course    of    collection    written    prior    to 

October  1,   1914 $83,185  68 

Market    value   of   special   deposits   in   excess   of   corre- 

s|ionding  liabilities 40,291  16 

Book   value   of  ledger  assets  over  market  value,   viz : 

Bonds   and    stocks 180,935  37 

304,412  21 


Total  admitted  assets $5,659,573  50 

LIABILITIES. 

Losses  and  claims : 

Steam  boiler — Reported  or  in  process  of  adjustment $4(\398  (59 

Fly  wheel — Reported  or  in  process  of  adjustment 4.175  00 

Total  unpaid  losses  and  claims $44,573  69 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $89,- 
(j23.16  ;  unearned  premiums,  50  per  cent $44,811  57 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$4,419,892.86;  unearned  iiremiums,  pro  rata 2,286.720  33 

Total   unearned   premiums 2,331.531  90 
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Commissions.  Iirolvcrage  and  otlior  charges  due  October  1,  1914: 

Steam  boiler ",$55,381  (IT 

Fly    wheel    1 1^702  52 


1,  ^.      ,   n                    ,           .                                                      5T,0S3  r.!J 

l*.stimated    amount    hereatter   payable    for   federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement '^o  (lOO  00 

Other  liabilities   ~'l  Cir  fr 

Total  amount  of  all   liabilities  except  capital .$2,479,845  73 

Capital  actually  paid  up  in  cash .$1,000,000  00 

Surplus  over  all  liabilities 2^179,727  77 

Surplus  as   regards   policyholders 3,179.727  77 

Total    liabilities    $5,(;59,573  50 

EXHIBIT   OF   PREMIUMS. 

1       c            r\            1         it-i     -..^-.^                                                                         Steam  boiler.  Flv  wlieel 

111  force  December  31,  1913 .$4,212,749  05  .$m5()5  57 

\\  ritten  or  renewed  during  the  year 1,713,017  57  90,591  31 

Totals  _ .$.5,92.5,766  62  .$236,897  48 

Deduct  expirations  and  cancellations 1.598,879  94  .53,706  96 

In  force  at  end  of  .year .$4,.326,S86  68  $183,190  ,52 

Deduct    amount    reinsured 3S6  is  175  qo 

In  force  December  .31,  1914 .$4,.326,500  .50  .$183,015  52 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risl<s  Gross  losses 

L,.              ,     .,                                                                                                        written  or  renewerl.  paid. 

SCam   boiler .$.39,079  81  $1,981  35 

I  ly   wheel   827  20 


Totals    .$,39,907  01  $1,981  35 


ILLINOIS  SURETY  COMPANY. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(  Incorpoiated  April  l.'!.  i;i(l5.     Commenced  business  in  California  in  1910.) 

A.  ,T.  Hopkins,  President.  Ciias.  E.  Schick,  S-jcretaiy 

CAPITAL. 

Capital  stock  jiaid  up  in  cash $2.50.000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,0.54,083  03 

INCOME. 
Fidelity — Premiums  written  and  renewed  during  year_    $103,092  61 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  i)olicies  not  taken 31,978  34 

a       .       T,        •  .  $71,114  27 

ftuiety — ireiniums  written  and  renewed  during  .vear__    $468,295  11 
Deduct  for  reinsurance,  return  ]iremiums  on  policies 

canceled  and  premiums  on  policies  not  taken 92,.301  99 

'■ 375,993   12 

Total  net  premiums .$447,107  39 


Interest  on  mortgage  loaii.^ 


$1,250  00 


Interest  on  bonds  and  dividends  on  stocks 21.912  62 

Interest  on  deposits  in  trust  companies  and  banks 2657  87 

Interest  on  collateral  deposits 442  9,5 

Total  interest   "^O  ■^r3  44 

Agents'  balances  previously  charged  off ~I_~III-II  "i'ooV  71 

Profit  on  sale  or  maturity  of  ledger  assets '031   r,o 

Increase  in  book  value  of  ledger  assets 111  'so 

Total  income $47s1^^tT~84 

Sum $1.. 532,404  87 


7H4 
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DISBURSEMENTS. 

Fidelity — Amount  paid  for  losses .$27,(>W  OS 

Deduct  for  salvage 10,654  38 


Surety — Amount  i>aid  for  losses |423,97S  53 

Deduct  for  reinsurance  and  salvage 118,094  92 


Total  net  amount  paid 

Investigation  and  adjustnient  of  claims 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Rents    

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licen.ses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and   stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements   

(iross  loss  on  sale  or  maturity  of  ledger  assets 

(iross  decrease  by  adjustment  in  book  value  of  ledger  assets 


Total   disbursements 


Balance. 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  tirst  liens 

Book  value  of  bonds 

Cash  iu  company's  office 

Deposits  in  trust  companies  and  l^anks  on  interest 

Deposits  in  trust  companies  and  lianks  not  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued: 

On  or  after  Prior  to 

Oct.  1.  ini4.  Oct.  1.  1914. 

Fidelity    .$13.(1(19  40        $16,130  87 

Surety" 71.7r)l  28        136.415  22 

Totals $84,820  74      $152,546  09 

Bills  receivable  and  other  ledger  assets 


Ledger  assets 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  l)onds 


$312  50 
3,356  27 


La  Salle  Street  Trust  and  Savings  Bank. 
Ashland  Twelfth  State  Bank 


Gross  assets 

Deduct  Assets   Not   Admitted. 

Bills  receivable -—-.-  ^^--^-^  ^"^ 

Gross  premiums  in  course  of  collection,  effective  prior 

to  October  1.  1914 152.546  09 

Advances   on   contracts 26,:)07  06 

Accounts  receivable o,303  23 

New  York  excise  reinsurance  fimds 3.762  54 

Bonds 13,819  40 


$16.91 


305,883  61 


$322,8.59  31 
362  36 

90,200  57 

68.02!]  75 

11,133  98 

8.252  52 

3  98 

4,635  24 

5.864  06 

1,087  60 

23.693  9t 

8.487  98 

7.956  94 
7,910  76 
2,320  99 

27,403  04 

7,757  85 

163  67 

$598,121  51 

$934,283  33 


$25,000  00 

471,479  40 

57  00 

62.169  35 

60,173  04 


237.366  83 
78,037  11 

$934,283  33 


3.668  77 
30.000  00 
20.000  00 

.$987.9.52  10 


214.559  16 


Admitted  assets 


$773,392  94 
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LIABILITIES. 
Losses  and  claims  : 

Fidelity — Reported  or  iu  process  of  adjustment,  incurred  but  not 

reported  and  resisted $6  617  ol 

Surety — Reported  or  iu  process  of  adjustment,   incurred  but  not 

reported  and  resisted 185  506  RJ 

Total  unpaid  claims $192  123  64 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Fidelity    |;25()  QO 

Surety    5O0  00 


50  00 


(5 ross.  premiums    (less  reinsurance)    New   York  excise 
reinsurance,  $42,862.80 ;  unearned  premiums,  75  per 
^  cent $32,147  10 

dross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running-  one  year  or  less  from  date  of  policy, 
$295,147.65;  unearned  premiums,  50  per  cent 147,573  82 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running-  more  than  one  year  from  date  of 
policy,  $56,077.43;  unearned  premiums,  pro  rata 30,770  00 

Total  unearned  premiums 210  490  92 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 : 

Fidelity $3^267  35 

Surety    17^937  32 

,.,.,,                   ,         ,                                                    21,205  17 

t^stimated   amouiit   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 4  664  3'^ 

Reinsurance    ___ 3'441  ..^ 

Collateral  deposits 20  000  00 

Total  amount  of  all  liabilities,  except  capital $452,075  86 

Capital  actually  paid  up  iu  cash $250,000  00 

Surplus  over  all  liabilities 70.717  08 

Surplus  as  regards  policyholders 320.717  OS 

Total  liabilities $773,392  94 

EXHIBIT   OF    PREMIUMS. 

In  force  December  31.  1913 ^SI^  73  ^Ms^ll  67 

V\  ritten  or  renewed  during  the  year 103,092  61  46S.295  11 

Totals  __ $174,128  34  $801,266  78 

Deduct  expirations  and   cancellations 108,510  52  451.026  37 

Balance    $65,617  82  $350,240  41 

Deduct  reinsured  policies 2,773  19  18  997  16 

In  force  December  31.  1914 $62,844  63  $331243  25 

Amount  at  risk  December  31.  1914 $13,826,918  60     $66,24s',65()  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

rreniiums  on  risks  Ornss  losses 

Fidelity    $2.113  64 

Surety    7.960  35  $416  00 

Total    $10,073  99 
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INDIANA    AND    OHIO    LIVE    STOCK    INSURANCE    COMPANY. 
Crawfordsville,  Indiana. 


Year  ending  December  31,  1914. 
(Incorporated  in  1S93. ) 


Benjamin  Crane,  I'resident. 


Frank  M.  Boyd,  Secretary. 


CAPITAL. 

Capital  stock  paid  np  in  casli $20(),<X)0  00 

Amount  of  ledger  assets  I)eceml)er  31  of  previous  year 

INCOME. 

Live    stock — Premiums    written    and    renewed    during 

year    $200,941  50 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 2r),3T2  28 

Total    net   premiums 

Interest  on  mortgage   loans $9,504  15 

Interest  on  bonds  and  dividends  on  stocks 9,101  05 

Interest  on  deferred  premium  notes 225  73 

Rents  from  company's  property 219  08 

Total  interest  and  rents 

Agents'  balances  previously  charged  off 

Total  income ,__ 

Sum    

DISBURSEMENTS. 

Live  stock — Amount  paid  for  losses $110,747  50 

Deduct   for  salvage 3,788  49 

Total  net  amount  paid  for  losses 

Investigation  and  ad.iustment  of  claims 

Commissions  or  brokerage 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  exi)enses  of  agents 

Medical  examiners'  fees  and  salaries 

Inspections , 

Rents    

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses   

Advertising    

Printing  and   stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements   

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  by  ad,iustment  in  book  value  of  ledger  assets 

Total    disbursements    

Balance    


$40(;,34(t  (i2 


$235,509  28 


19,050  01 
110  97 

$254,730  80 

$001,071  48 


$112,959  01 

.541  05 

04,405  18 

17.0SG  91 

2,532  42 

33  50 

290  50 

1,200  00 

135  60 

26  62 

3,566  82 

4.700  23 

6.007  01 

2.745  97 

5.299  17 

1.208  59 

3.014  70 

6  00 

24.000  00 

322  31 

980  24 

1,154  06 

269  00 

$252,072  15 

$408,399  33 
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LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $170  400  00 

Book  value  of  bonds '  i79'.5.5f^  jr 

Cash   in   company's  office I'^Vg  s'n 

Di'ixjsils  in  trust  coniijanies  and  banks  not  on  interest 23032  74 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

rp    .     ,    ,.  ,       ,  Oct.  1,  1914.  Oct.  1.   19H. 

lotal  live  stock .i;31,7U(!  (>(>  .$1,812  38  33,579  04 

.1^408,399  33 


Total  ledger  assets 


Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .'P2,(;ri4  29 

-Interest  due  and  accrued  on  bonds '|J30  90 


Gross  assets 


Deduct   Assets    Not   Admitted. 
Premiums    in    course    of    collection    effective    prior    to 

October   I,   1914 .^1S12  .38 

l>ook  value  of  ledger  assets  over  market  value:  Bonds_  4,482  7.5 


P»a  lance 


3,585  21 


.$411,984  54 


0,295  13 


.$405,089  41 


.$14,899  00 


Admitted  assets  

LIABILITIES. 
Losses  and  claims : 

^  Live  stock — Reported  or  in  process  of  ad.justment.  and  resisted___ 

Premiums   (less  reinsurance)    upon  all  unexpired  risks  running  one 

year  or  less  from  date  of  policy,  $222,580.74  ;  unearned  premiums, 

50  per  cent lll->90  37 

Commissions,  brokerage  and  other  charges  due  October  1    1914  •  viz  • 

^  Live  stock ^  j^^^   ,.,. 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due  or  accrued___  V)3  .3'^ 

Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7.000  OO 

Total  amount  of  all  liabilities  except  capital $134  394  24 

<'ai)ital  actually  paid  up  in  cash $200,000  00  '    '    '  ' 

Surplus  over  all  liabilities "71,295  17 

Surplus  as  regards  policyholders 271,295  17 

Total  liabilities '  ^405,089  41 

EXHIBIT  OF   PREMIUMS. 

In  force  December  31.  1913 .$^^56809  74 

Written  or  renewed  during  the  year '  2C)0M1  5(1 

Deduct  expirations  and  cancellations --millZll~lll  294813  30 


"'""^^-    <(;o99  QQQ  nn 

D.'ducI    reinsured  policies IIZIIIIII  "3.57  26 

In  force  December  31,  1914 '  $222  580  74 

BUSINESS    IN    THE   STATE    OF    CALIFORNIA    DURING  1914. 


TAvo    «tfu'lr  written  or  renewcil.  paid 

iA\L  srocK  .$6,578  17 


Premiums  on  risks  Gross  losses 

■  i.aid. 

$5,885  00 
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INTERNATIONAL  INDEMNITY  COMPANY. 


Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  December  20,  1911.     Commenced  business  in  California 

N.  Black.stock,  President.  H.  Perk.  Jr., 

CAPITAL. 

Capital  stock  paid  up  in  cash $2T2,(Xl5  00 

Amount  of  ledger  assets  December  31  of  previous  year    $323,170  98 
Increase  of  paid-up  capital  during  the  year 2,040  00 

Extended  at 

INCOME. 

Premiums  written  and  renewed  during  the  year: 

Fidelity    

Surety    

Burglary  and  theft 


June  1,  1912.) 
Secretary. 


$32,j,210  9S 


$1,037  GO 

2,G41  10 

31  25 


Total    --  — 

Interest  on  mortgage  loans $8,157  01 

Interest  on  bonds  and  dividends  on  stocks 7,208  59 

Interest  on  deposits  in  trust  companies  and  banks 222  74 

Interest  from  all  other  sources 158  40 

Total  interest 

From  all  other  sources 


Total  income 
Sum 


DISBURSEMENTS. 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  compensation  of  oflScers,  directors,  trus- 
tees and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Other  disbursements 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 

Total  disbursements 


Balance: 


LEDGER   ASSETS. 

Mortgage'  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Deposits  in  trust  companies  and  banks  not  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 


Fidelity 
Surety 


On  or  after 

Oct.  1.  1914. 

$72    50 

1,076  75 


$3,710  01 


15,740  74 
12,910  00 


$32,306  75 


Total    

Bills  receivable  and  other  ledger  assets. 


$357,577  73 


$456  89 

7.077  50 

1,130  SO 

2,330  00 

55  54 

158  SO 

38  50 

204  S4 

2G7  59 

329  49 

8.221  43 

377  69 

$20,649  07 

$336,928  66 


$103,000  00 

5.100  00 

161.954  90 

1.009  91 

11,400  00 

6,391  24 


1.149  25 
46.923  36 


Ledger  assets 


$336,928  66 


REPORT    OP   INSURANCE    COMMISSIONER.  769 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages ,$848  3G 

Interest  due  and  accrued  on  bonds 2,437  33 

Interest  due  and  accrued  on  collateral  loans 49  91 

Interest  due  and  accrued  on  other  assets 47  04 

Total  interest  due  and  accrued 3  382  64 

Gross  assets $340  311  30 

Deduct  Assets    Not   Admitted. 

'Bills  receivable $G1.^)  00 

Supplies,  printed  matter  and  stationery 1,500  00 

Furniture  and  fixtures 2637  80 

Loans  and  personal  security '333  OG 


5,0,85  80 


Admitted  assets , $335  2''5  44 

LIABILITIES. 
Losses  and  claims  : 

Fidelity  and   surety — Reported   or  in   process   of  adjustment   and 

resisted,  except  liability  and  workmen's  compensation  claims .$900  00 

Premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  one  year  or  less  from  date  of  policy, 
$2,919.61;   unearned  premiums,  50  per  cent $1,459  82 

Premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $1,551.45  ;  unearned  premiums,  pro  rata__  921  07 

Total  unearned  premiums 2  380  89 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 100  00 

Other  liabilities ^^r-^g  qq 


Total  amount  of  all  liabilities,  except  capital $49  lOO  89 

Capital  actually  paid  up  in  cash $272  005  00 

Surplus  over  all  liabilities 14,119  ,55 

Surplus  as  regards  policyholders 286.124  55 

Total  liabilities $335  '^'>5  44 

EXHIBIT  OF   PREMIUMS, 

In  force  December  31,  1913 $L43r62  $1,11^55      ^•"'^^^''^ '■'■>"  "'^f- 

Written  or  renewed  during  the  year 1.037  60  '  2!641   16                    $31  25 

Totals  __       .$2,47012  $3^756"7l 

ueduct  expirations  and  cancellations___  918  77  1.368  05                     31  25 

In  force  December  31,  1914 $1,551  45  $2,388  66 

Amount  of  risks  December  31,  1914 .$413,000  00  $486,488  .50 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks 
TfiflniJi-,,  written  or  rpiipwed. 

1  Kieiiry    .$1,0.37  60 

Surety    opa-i   -in 

Burglary   and   theft gj  9r^ 

Total ■  $.3,710  01 
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INTER-OCEAN  CASUALTY  COMPANY. 
Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 
(Incorporated  Februaiy  2,  1907.     Conimeneed  business  iu  California  in  1907.) 
W.  A.  NoRTHCOTT,  President.  H.  A.  Converse,  Secretai-y. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $143,271  02 

INCOME. 

Accident  and  health — Premiums  written  and   renewed 

during  year $250,903  S3 

Deduct  reinsurance  and  return  premiums  on  policies 

canceled    1,281  48 

Total   net   premiums   $249,622  35 

Policy  fees  required  or  I'epresented  by  applications 29  50 

Interest  on  mortgage  loans 6,900  00 

Prom  all  other  sources 3,295  70 

Increase  in  furniture  and  fixtures 229  25 

Total  income $260,076  80 

Sum    $403,347  82 

DISBURSEMENTS. 

Accident  and  health — Net  amount  paid  for  losses $109,716  85 

Investigation  and  adjustment  of  claims 363  70 

Commissions  or  brokerage 90,007  80 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 22.367  65 

Rents    1,600  00 

State  taxes  on  premiums 5,489  62 

Insurance  department  licenses  and  fees 1,768  67 

All  other  licenses,  fees  and  taxes 532  34 

Legal  expenses 1,090  24 

Advertising    1,876  08 

Printing  and  stationery 4,973  43 

Postage,  telegraph,  telephone  and  express 3,505  63 

Furniture  and  fixtures 229  25 

Stockholders  for  interest  or  dividends 12,000  00 

Other  disbursements  5,668  38 

Loans  decrease 383  00 

Total  disbursements $261.572  64 

Balance    $141,775  18 

LEDGER  ASSETS. 

Mortgage  loans  on  i-eal  estate,  first  liens $138,000  00 

Cash  in  company's  office 76  90 

Deposits  in  trust  companies  and  banks  not  on  interest-  439  95 

$138,516  85 

Bills  receivable  and  other  ledger  assets 3,258  33 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages 953  32 

Gross  assets $142,728  50 

Deduct   Assets   Not   Admitted. 

Bills  receivable $155  50 

Furniture  and  fixtures 2.627  83 

Loans  and  personal  securitv •i'^^  00 

3,258  33 

Admitted  assets  $139,470  17 
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LIABILITIES. 

Losses  and  claims — 

Accident  and  liealth — Koported  or  in  process  of  adjustment,  except 

liability  and  workmen's  compensation  claims $10,000  00 

Estimated  expenses  of  unpaid  claims,  accident 50  00 

Premiums    (less  reinsurance)    upon   all  unexpired  risks,  $7,034.26; 

unearned  premiums   (50  per  cent) 3,817  13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 782  60 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6,000  00 

Reinsurance 252  38 

Advance  premiums  (100  per  cent) 2,103  87 

Total  amount  of  all  liabilities  except  capital $23,065  98 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 16,401  19 

Surplus  as  regards  policyholders 116,404  10 

Total  liabilities $139,470  17 

EXHIBIT   OF    PREMIUMS. 

In  force  December  31,  1913 $Ti,278  10 

Written  or  renewed  during  the  year 250,903  83 

Total $262,181  93 

Deduct  expirations  and  cancellations 252,383  80 

Balance    $9,798  13 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident  and  health $5,127  60  $1,998  32 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  in  August,  1882.   Commenced  business  in  California  in  September,  1882.) 

William  S.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

CAPITAL, 

Capital  stock  paid  up  in  cash_. $250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $962,748  57 

INCOME. 
Plate  glass — Premiums  written  and  renewed  during  the 

year    $700,681  88 

Deduct  for  return  premiums  on  policies  canceled  and 

premium.s  on  policies  not  taken 113,003  08 

Total    net   premiums-^ $587,678  SO 

Interest  on  mortgage  loans $2,210  00 

Interest  on  bonds  and  dividends  on  stocks 23,105  50 

Rents  from  company's  property 21.957  57 

Total  interest  and  rents 47,273  07 

Income  tax  collected  at  source 151  16 

Agents'  balances  previously  charged  off 2,508  09 

Profit  on  sale  or  maturity  of  ledger  assets 67  64 

Total  income $637,678  76 

Sum $1,600,427  33 


772 


REPORT    OF    INSURANCE    COMMISSIONER. 


DISBURSEMENTS. 

Plate  glass — Amount  paid  for  losses $234,200  37 

Deduct  for  salvage 8,070  77 

Total  uet  amount  paid  for  losses 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Rents    

Repair's  and  expenses  on  real  estate 

Taxes  on  real  e.state 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

liCgal   expenses 

Advertising    

Printing  and   stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements 

Agents'  balances  charged  off 

(Jross  decrease  by  adjustment  in  book  value  of  ledger  assets 


Total  disbursements 
Balance 


$226,135  GO 
182,269  05 

73,747  46 

11,164  89 

12,409  84 

5.023  02 

0,942  00 

0,955  02 

0,401  13 

3,051  13 

1,939  16 

5,521  47 

3,123  76 

5,079  79 

63  00 

50,000  00 

4.883  02 

1,402  02 

07  04 

$007,500  20 

$992,927  13 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

De])Osits  in  trust  com]>anies  and  banks  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued: 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1.  1914. 

Plate  glass $99,636  26  $6,525  70 

Ledger  assets   


$255,703  18 

00,000  00 

547,984  69 

2,674  52 

20,342  72 


100.102  02 
$992,927  13 


Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $513  04 

Interest  due  and  accrued  on  bonds 3.247  55 

Rents    425  00 


■ ■ —  4,185  59 

Market  value  of  real  estate  over  book  value 19,230  82 

Gross  assets $1,023,009  58 

Deduct   Assets    Not   Admitted. 

Salvage  glass  on  hand $0,575  04 

Sundry  accounts 145  00 

Gross  premiums  in  coui'se  of  collection,  effective  prior 

to  October  1,  1914 0,525  70 

Market   value   of  special  deposits   in   excess   of  corre- 
sponding liabilities 35.401  88 

Book  value  of  ledger  assets  o\er  market  value 64,770  19 


113.417  87 


Admitted  assets 


$909,651  71 
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LIABILITIES. 

Losses  and  claims  : 

IMate  glass — Adjusted,  reported  or  in  process  of  ad.jnstment  an<l 
incurred  but  not  reported,  except  liability  and  workmen's  com- 
pensation claims $35,497  08 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
I'isks  running  one  year  or  less  from  date  of  policy, 
$513,987.10  ;  unearned  premiums,  50  per  cent 1.    $256,993  59 

Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks  running  more  than  one  year  from  date  of 
policy,  $114,376.22;  unearned  premiums  (pro  rata)_        56,463  06 

Total  unearned  premiums 313,456  65 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 : 

Plate  glass 1 31,883  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6  33 

Estimated    amount    hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 10,000  00 

Return  premiums 485  4() 

Other  liabilities 805  17 


Total  amount  of  all  liabilities,  except  capital $392,134  29 

Capital  actually  paid  up  in  cash $250,000  00 

Surplrs  over  all  liabilities 267.517  42 

Surjilus  as  regai'ds  polic.vholders 517.517  42 

Total  liabilities $909,651    71 

EXHIBIT   OF   PREMIUMS. 

Plate  class. 

In  force  December  31.  1913 $640,904  35 

Written  or  renewed  during  the  year 700,681  88 


Total $1,341,586  23 

Di'dnct  expirations  and  cancellations 713,222  82 


In  force  December  31.  1914 $628,363  41 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Pii'iiiiiinis  1)11  risks  Oinss  losses 

riate  glass "  $12,415  "75  '  $2,606  76 


UNITED  STATES  BRANCH  OF  THE 

LONDON   GUARANTEE   AND   ACCIDENT   COMPANY,   LTD., 

OF  LONDON,  ENGLAND. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  1869.     Commenced  business  in  California  in  1893.) 

F.  W.  Lawson,  General  Manager. 

CAPITAL, 

Deposit  capital  stock  paid  up  in  cash $500,000  (K) 

Amount  of  ledger  assets  December  31,  of  previous  year $4,312,035  19 
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INCOME. 

Accident — Preniimns  written  and  renewed  dnring  year_    $170,923  98 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 50,202  29 

$120,721  69 

Health — Premiums  written  and  renewed  during  year_      $.50,659  52 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 19,589  04 

31,070  48 

Liability- — Premiums  written  and  renewed  during  year_$2.429,185  14 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 622,494  20 

1,800,690  94 

Workmen's  compensation — Premiums  written  and  re- 
newed  during  year   $2,361,111  94 

Deduct   for   return    premiums    on    policies    canceled 

and  premiums  on  policies  not  taken 473,691  15 

1,887,420  79 

Steam  boiler — -Premiums  written  and  renewed  during 

year    $42,807  70 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 18,117  71 

24,689  99 

Burglary   and   theft — Premiums   written   and    renewed 

during  year $194,342  99 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 72,592  69 

121,750  30 

Credit — Premiums  written  and  renewed  during  year $360,882  41 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 10.975  83 

— 349.906  58 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $285,648  76 

Deduct  for  reinsurance,  return  jn-emiums  on  policies 

canceled  and  premiums  on  policies  not  taken 85,076  55 

200,572  21 

Workmen's  collective — Premiums  written  and  renewed 

during  year $81,090  78 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 24,349  37 

56,741  41 

Total  net  premiums $4,599,564  39 

Interest  on  mortgage  loans $262  50 

Interest  on  bonds  and  dividends  on  stocks 141.551  34 

Interest  on  deposits  in  trust  companies  and  banks 1,518  20 

Interest  from  all   other  sources 1,715  67 

Total  interest 145,047  71 

Remittance  from  home  office 169,830  73 

Profit  on  sale  or  maturity  of  ledger  assets 27,146  71 

Total  income $4,941,589  54 

Sum    $9,253,624  73 

DISBURSEMENTS. 

Accident — Amount   paid   for   losses $60,143  46 

Deduct  for  reinsui-ance 4.357  04 

$55,786  42 

Health— Amount  paid  for  losses $13,566  29 

Deduct  for  reinsurance 1,660  34 

11.905  95 

Liability — Amount  paid  for  losses 1,024,291  75 

Workmen's  compensation — Amount  paid  for  losses 532,710  88 

Steam   boiler — Amount   paid   for   losses $4,185  46 

Deduct  for  reinsurance , 2,043  29 

— 2,142  17 
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Burglary  and  theft — Amount  paid  for  losses $55,538  4f> 

Deduct  for  reinsurance  and  salvage 2,924  17 


Credit — Amount   paid   for   losses $231,584  70 

Deduct  for  salvage 87,971  05 


Automobile  and  teams  property  damage — Amount  paid  for  losses-- 
Workmen's  collective — Amount  paid  for  losses 


52,614  29 


143,613  71 
63,103  76 
53,747  58 


Total  net  amount  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 

Salaries,  traveling  and  all  other  exi)enses  of  agents 

Inspections 

Rents    


State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Remitted  home  office 

Other  disbursements 

Gross  loss  on  sale  or  maturity  of  ledger  assets- 


$1,939,922  51 

462,709  67 

1,010,343  85 

141,866  10 

200,363  09 

60,173  68 

11,719  84 

60,700  29 

4,863  36 

7,631  54 

1,097  69 

12,689  04 

34,132  23 

6.082  68 

1,675  99 

12,058  91 

36,605  57 

69,073  25 


Total  disbursements 4,073  709  29 


Balance 


5,179,915  44 


LEDGER   ASSETS. 


Mortgage  loans  on  real  estate,  first  liens $5,0<^0  00 

Book  value  of  bonds 3,888263  59 

Cash  in  company's  office '     8^785  71 

Deposits  in  trust  companies  and  banks  not  on  interest-      159's67  38 


Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 


$4,061,916  68 


On  or  after 
Oct.  1,  1914. 

Acculent $22,109  14 

Health    8,636  98 

Liability 343,812  54 

Workmen's  compensation 380,586  83 

Steam  boiler 7,752  34 

Burglary  and  theft 28,737  59 

Credit 28,347  50 

Automobile  and  teams  property  dam- 
age     "_ 35,364  18 

Workmen's  collective 7,291  83 

Totals $862,638  93 

Other  ledger  assets  


Prior  to 
Oct.  1.   1914. 

$1,865  59 

742  00 

79.370  46 

63,756  61 

631  43 

1,718  41 

950  00 

5.243  93 
145  42 

$154,423  85 


1,017,062  78 
100,935  98 
Ledger  assets "      $.5,179,915  44 


Non-Ledger  Assets. 

Interest  due  and  accrued  on   mortgages 

Interest  due  and  accrued  on  l)onds 


•HI  6(i 
69.062  04 


69,103  70 


Gross   assets 


,249,019  14 
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Deduct   Assets   Not   Admitted. 
Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 $154,423  85 

Market  value   of  special   deposits   iu   excess   of  corre- 
sponding   liabilities    4.147  80 

Book  value  of  ledger  assets  over  market  value 15G,29G  54 

314,868  19 

Admitted  assets   $4,934,150  95 

LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported  and  resisted $73,989  00 

Deduct  reinsurance 32,887  50 

$41,101  50 


Health — Reported  or  in  process  of  adjustment  and 

incurred   hut  not  reported $3,127  00 

Deduct  reinsurance   220  00 


2.907  00 

Steam  boiler — Reported  or  in  process  of  adjustment 1,010  00 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment, incurred  but  not  reported  and  resisted      $19,635  00 

Deduct  reinsurance 2,094  00 

17,541  OO 


Credit — Reported  or  in   process   of  adjustment  and 

resisted $58,000  00 

Deduct  reinsurance 9,000  00 


49,000  00 
Automobile  and  teams  property  damage — Reported  or  in  process 

of  adjustment  and  incurred  but  not  reported 54,010  72 

Workmen's  collective-^Reported  or  in  process  of  adjustment  and 

incurred  but  not  reported 16,042  99 

Total,  except  liability  and  workmen's  compensation  claims $181,613  21 

Special    reserve    for   unpaid    liability    and    workmen's 

compensation    losses    $2,090,594  22 

Special  reserve  for  losses  on  policies  expiring-  in  Oct., 
Nov.  and  Dec,  1914,  50  per  cent  of  $113,055.00; 
gross  premiums  received,  less  $4,031.83  paid  during 
said    months    52,495  67 

Special  reserve  for  accrued  losses  on  credit  policies 
in  force  December  31,  1914,  being  50  per  cent  of 
$147,087.21 ;   earned  premiums  on  said  policies 73.543  60 

Total  unpaid  claims 2,398,246  70 

Estimated  expenses  of  unpaid  claims : 

Accident $1,000  00 

Burglary  and  theft 100  00 

Credit 2,000  00 

Automobile   and   teams  property  damage 400  00 

3,500  00 


Gross  premiums  (less  reinsurance)  upon  all  unexpired 
risks,  $3,080,045.25 ;  unearned  premiums,  50  per 
cent  -_ ____$1,540,022  62 

Gross  premiums  (less  reinsurance)  upon  all  unex- 
pired risks,  $240,430.77;  unearned  premiums  (pro 
rata)     122,915  70 

Total  unearned  premiums ; 1,662,938  32 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz : 

Accident $7,396  14 

Workmen's  compensation 61,137  27 

Credits   8,504  25 

Health    2,901  07 

Steam  boiler 2,278  82 

Automobile  and  teams  property  damage 8,530  92 

Liability 75,088  24 

Burglary  and  theft 9,828  82 

Workmen's   collective    1,745  73 

177,411  26 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Return  premiums 

Reinsurance 

Advance  premiums 

Reserve  for  attorney  fees  and  legal  expense 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


1,748  79 

57,315  42 

74,903  81 

5,740  33 

812  50 
10,000  00 


$4,392,017  13 

500,000  00 

41,533  82 


Total  liabilities $4,934,150  95 


EXHIBIT   OF   PREMIUMS. 

_       .  Accident.                        Health. 

In  force  December  31,  1913 $100,397  23        $15,858  77 

Written  or  renewed  during  the  year___  170,923  98          50,659  52 

Totals $271,321  21 

Deduct  expirations  and  cancellations 140,315  90 

Balance    $131,005  31 

Deduct  reinsured  policies 21,027  42 


$66,518  29 
30,504  41 

$36,013  88 
6,903  48 


Liability. 

$1,327,808  87 

2,429,185  14 

$3,756,994  01 

2,468,394  74 

$1,288,599  27 

4,337  51 


In  force  December  31,  1914 $109,977  89  $29,110  40  $1,284,261  76 

Workmen's 

T       ,             „            ,          „-,      ^^-,„                                SPBP^ni'itio"-  Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1913 $628,257  68  $77,075  52  $168,252  79 

Written  or  renewed  during  the  year 2,361,111  94  42,807  70  194,342  99 

Totals    $2,989,369  62  $119,883  22  $362,595  78 

Deduct  expiration  and  cancellations 1,826,153  70  43,610  30  176,355  68 

Balance    $1,163,215  92  $76,272  92  $186,240  10 

Deduct  reinsured  policies 5,471  76  28  427  09 

In  force  December  31,  1914 $1,163,215  92  $70,801  16  $157,813  01 


In  force  December  31,  1913 $302.16'5  00 

Written  or  renewed  during  the  year 360,882  41 

Totals $663,047  41 

Deduct  expirations  and  cancellations 365,473  00 

Balance    $297,574  41 

Deduct  reinsured  policies 3,250  00 


Auto,  and  teams 
property  damage. 

$169,980  58 
285,648  76 

$455,629  34 
258,127  02 

$197,502  32 


Workmen's 
collective. 

$14,301  81 

81,090  78 

$95,392  59 

81,923  44 

$13,469  15 


In  force  December  31,  1914 $294,324  41      $197,502  32 


$13,469  15 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 


Premiums  on  risks 
.       .  ,  written  or  renewed. 

Accident $7,652  29 

Health    817  98 

Liability    65,970  36 

Workmen's  compensation 236,738  51 

Steam  boiler 1,026  13 

Burglary  and  theft 5!l33  10 

Automobile  and  teams  property  damage 10,088  22 

Workmen's  collective 13  76 

Totals    $327,440  35 


Gross  losses 
paid. 

$4,699  93 

704  63 

67,664  88 

47,522  29 

2,071  21 
3,293  66 


$125,956  60 


50—18346 
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UNITED  STATES  BRANCH  OF  THE 

LONDON   AND    LANCASHIRE    GUARANTEE    AND    ACCIDENT 

COMPANY  OF  TORONTO,  CANADA. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  April  10,  1908.     Commenced  business  in  California  in  1010.) 

A.  G.  McIlwaine,  Jr.,  United  States  Manager. 

CAPITAL. 

Capital  deposit  paid  up  in  cash .$517,340  00 

Amount  of  ledger  assets  December  31  of  previous  year .$917,490  82 

INCOME. 

Accident — Premiums  written  and  renewed  during  year    $102,277  7.5 
Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 3.j,877  20 

■ .$GG,400  55 

Health — Premiums  written  and  renewed  during  year $34,020  28 

Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 11,173  06 

22,847  22 

Liability — Premiums  written  and  renewed  during  year    $835,903  13 

Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 247,.590  G5 

588,372  48 

Workmen's  compensation — Premiums  written   and    re- 
newed during  year .$003,363  39 

Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 149,854  40 

4,53,508  99 

Fidelity — Premiums  written  and  renewed  during  year_      $28,417  25 
Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 10.485  47 

17,931  78 

Surety — Premiums  written  and  renewed  during  year__      $42,380  15 
Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 15,109  80 

27,210  35 

Plate    glass — Premiums   written    and    renewed    dui-iug 

year $84,887  95 

Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 11,974  47 

■  72,913  48 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $144,372  93 

Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 42,.340  OS 

102,020  85 

Workmen's  collective — Premiums  written  and  renewed  during  year_  2,357  18 

Total  net  premiums $1,353,574  88 

Interest  on  bonds  and  dividends  on  stocks $24,0.53  80 

Interest  on  deposits  in  trust  companies  and  banks 8,373  54 

Interest  from  all  other  sources 15  49 

Total  interest 32,442  89 

Income  tax  on  salaries  of  employees 05  00 

Total  income $1,380,082  77 

Sum    $2,303,573  .59 


REPORT   OP   INSURANCE    COMMISSIONER.  779 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $32,303  2() 

Deduct  for  reinsurance  and  salvage 1,S03  49 


Health — Amount  paid  for  losses $6,275  82 

Deduct  for  reinsurance  and  salvage 101  77 


Liability — Amount  paid  for  losses $126,730  69 

Deduct  for  reinsurance  and  salvage 1,330  60 


$30,499  77 

6,174  05 

125,400  09 

120,119  05 

Fidelity — Amount  paid  for  losses 402  70 

Surety— Amount  paid  for  losses $47,166  30 

Deduct  for  reinsurance  and  salvage 43,283  34 

3,882  96 

26,476  45 


Workmen's  compensation — Amount  paid  for  losses $122,460  49 

Deduct  for  reinsurance  and  salvage 2.341  44 


Plate  glass — Amount  paid  for  losses $26,896  89 

Deduct  for  reinsurance  and  salvage 420  44 


Automobile  and  teams  property  damage — Amount  paid 

for  losses $32,654  11 

Deduct  for  reinsurance  and  salvage 368  38 


32,285  73 

Workmen's  collective — Amount  paid  for  losses 635  21 

Total  net  amount  paid $345,876  01 

Investigation  and  adjustment  of  claims 45,348  30 

Commissions  or  brokerage 273,302  63 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 143,001  90 

Salaries,  traveling  and  all  other  expenses  of  agents 40,193  14 

Medical  examiners  fees  and  salaries 66  25 

Inspections    6,967  60 

Rents    10,198  21 

State  taxes  on  premiums 8,012  65 

Insurance  department  licenses  and  fees 5,945  55 

All  other  licenses,  fees  and  taxes 713  35 

Legal  expenses 110  89 

Advertising    4,034  87 

Printing  and  stationery 29,406  73 

Postage,  telegraph,  telephone  and  express 7,246  41 

Furniture  and  fixtures 11,453  22 

Other  disbursements 13,806  09 

Total  disbursements $945,683  80 


Balance    $1,357,889  79 

LEDGER   ASSETS. 
Book  value  of  bonds $585,960  75    , 

Cash  in  company's  office 796  89 

Deposits  in  trust  companies  and  banks  not  on  interest-      467,386  09 

$1,054,143  73 


Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1.   1914. 

Accident $18,208  99  $4,727  03 

Health    6,661  40  2.492  82 

Liability 75,989  19  35.691  46 

Workmen's  compensation 74,961  37  25,431  74 

Fidelity    2,783  27  659  17 

Surety    3,914  99  4,268  23 

Plate  glass 20,194  30  3,863  71 

Auto,  and  teams  property  damage 12,222  67  8,675  36 

Totals $214,936  18        $85,809  52  300,745  70 

Other  ledger  assets 3,000  36 

Ledger  assets  as  per  balance $1,357,889  79 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds .'?7,4-if*  38 

Interest  due  and  accrued  on  other  assets 290  95 

7.740  33 


Gross  assets $1,305,030  12 

Deduct  Assets    Not   Admitted. 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 $85,809  52 

Book  value  of  ledger  assets  over  market  value 7,001  01 

92,870  53 


Health — Reiwrted  or  in  process  of  adjustment $1,400  00 

Deduct  reinsurance 235  10 


Fidelity — Reported  or  in  process  of  adjustment $5,832  03 

Deduct   reinsurance 3,094  75 


Admitted  assets $1,272,759  59 

LIABILITIES. 
Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  and 

resisted $3,915  00 

Deduct  reinsurance   430  35 

$3,484  05 

1,224  90 

2,137  88 

Surety — Reported  or  in  process  of  adjustment 2,250  00 

Plate  glass — Reported  or  in  process  of  adjustment 3,052  00 

Automobile  and   teams  property  damage — Reported  or  in  process 

of  adjustment 10,290  00 

Workmen's  collective — Reported  or  in  process  of  adjustment 135  00 

Total,  except  liability  and  workmen's  compensation  claims $22,574  43 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 205,050  01 

Total  unpaid  claims . $228,231  04 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident 

Health    

Fidelity    

Surety 

Plate  glass 

Automobile  and  teams  property  damage- 
Workmen's  collective 

3,815  40 
Premiums  (less  reinsurance)   upon  all  unexpired  risks, 

$1,204,380.90;  unearned  premiums,  50  per  cent $002,190  44 

Premiums  (less  reinsurance)   upon  all  unexpired  risks, 

$28,479.58;  unearned  premiums  (pro  rata) 18,938  03 

Total  unearned  premiums 021,129  07 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident $4,951  85 

Health 1.784  93 

Liability 19.301  41 

Workmen's  compensation 13.509  75 

Fidelity 095  07 

Surety    952  7S 

Plate  glass 5,254  38 

Automobile  and  teams  property  damage 2,020  00 

49,130  77 


$130  95 

135 

99 

2.041 

42 

075 

00 

50 

49 

700 

55 

15 

00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 9,390  28 

Estimated   amount   hereafter   pa.vable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 40,007  25 

Reinsurance    1,358  71 

Other  liabilities 114,071  80 

Total  amount  of  all  liabilities  except  capital $1,007,740  32 

Surplus  over  all  liabilities 205,019  27 

Total  liabilities $1,272,759  59 
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EXHIBIT   OF    PREMIUMS. 

Accident                       Health  Liability 

In  force  December  31.  1913 $33,103  52          $8,102  02  $188,677  56 

Written  or  renewed  during  tiie  year 102.277  75          34,020  28  835,963  13 

Totals $135,381  27        $42,122  30  $1,024,640  69 

Deduct  expirations  and  cancellations—        63.834  66          19,177  53  455,660  29 

Balance    $71,546  01        $22,944  77  $568,980  40 

Deduct  reinsured  policies 8,443  22            1.805  65  7,554  78 

In  force  December  31,  1914 $63,103  39        $21,130  12  $561,425  62 

Workmen's 

compensation.                Fklelity.  Surety. 

In  force  December  31,  1913 $102,983  23          $3,211  61  $2,067  32 

Written  or  renewed  during  the  year 603.363  39          28.417  25  42,386  15 

Totals $706,346  62        $31,628  86  $44,453  47 

Deduct  expirations  and  cancellations—-      308.688  46            8.706  97  12,841  00 

Balance    $397,658  16        $22,921  89  $31,612  47 

Deduct  reinsured  policies 14,612  77            4,751  38  8,132  83 

In  force  December  31.  1914 $383,045  39        $18,170  51  $23,479  64 

Amount  at  risk  December  31,  1914 $4,247,514  00  $4,826,222  00 

Auto,  and  teams  Worlsraen's 

Plate  iln'ss.         proTipi-tv  damage.  collective. 

In  force  December  31.  1913 $56,293  01        $30,413  45 

Written  or  renewed  during  the  year 84.887  95        144.372  93  $2,357  18 

Totals $141,180  m      $174,786  .3.8  $2,357  18 

Deduct  expirations  and  cancellations-,-        69.922  82          83.215  59  1.128  22 

Balance    $71,258  14        $91,570  79  $1,228  96 

Deduct  reinsured  policies 1.561  08 

In  force  December  31.  1914 $71,258  14        $90,009  71  $1,228  96 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $11,531  74  $9,330  98 

Health    1.322  29  452  66 

Liability 23,505  02  4.306  46 

Workmen's  compensation 168,475  09  23,771  03 

Fidelity 902  68 

Surety    — 7  37 

Plate   .glass    6.446  51  1.658  97 

Automobile  and  teams  property  damage 4,734  17  1.257  84 

Totals 1 $216,940  13  $40,777  94 


LOS  ANGELES  TITLE  AND  TRUST  COMPANY. 

Los  Ang-eles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  in  .TaiiKary,  1901.     Commenced  business  in  California  in  1901.) 

Harry  I.ee  Maktix.  Presid.nt.  Edgak  O.  Harkneps.  Secretary. 

CAPITAL. 

$400,000  00 


Capital  stock  paid  ui)  in  cash 

Amount  of  ledger  assets  December  .11  of  previous  year. 


$542,749  42 
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INCOME. 

Premiums  written  and  renewed  during  the  j'ear : 

Title — Net  premiums $ir),l'20  1)5 

Interest  on  mortgage  loans $10,291  94 

Interest  on  bonds  and  dividends  on  stocks 554  37 

Interest  on  deposits  in  trust  companies  and  banks 62.3  47 

Rents  from  company's  property 240  00 

Total  interest  and  rents 11,709  7,S 

From  all  other  sources 6,648  45 

Profit  on  sale  or  maturity  of  ledger  assets 25  00 

Total  income $33,604  18 


Sum $576,353  60 

DISBURSEMENTS. 
Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees $8,746  48 

Rents    2,440  00 

Taxes  on  real  estate 200  96 

State  taxes  on  premiums 2.118  68 

Insurance  department  licenses  and  fees 283  20 

All  other  licenses,  fees  and  taxes 752  76 

Legal  expenses  1,283  14 

Advertising    30  00 

Printing  and  stationery 154  12 

Postage,  telegraph,  telephone  and  express 171  25 

Other  disbursements  122,485  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets 564  04 

Total  disbursements $139,229  83 


Balance $437,123  77 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $100,000  00 

Book  value  of  stocks 55,000  00 

Deposits  in  trust  companies  and  banks  on  interest 2,269  64 

Bills  receivable  and  other  ledger  assets 279,854  13 

Ledger  assets $437,123  77 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 311  11 

Gross  assets $437,434  88 

Deduct   Assets    Not   Admitted. 

Accounts  receivable $2,916  48 

Bills  receivable 1,651  55 

4.568  03 

Admitted   assets $4.32,866  85 

LIABILITIES. 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 32.866  85 

Total  liabilities $432,866  85 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks 
written  or  renewed. 

Title   $15,220  95 
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LOS  ANGELES  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  August  21,  ISOO.     Commenced  business  in  California  August  20,  1913.) 

Tom  C.  Thornton,  President.  Ali.in  L.  Rhodes,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .i?200,0€0  00 

Amount  of  ledger  assets  December  31  of  previous  year_    .$206,780  3.j 
Less  ledger  liabilities 4,000  00 

Extended  at $202,780  .35 

INCOME. 

Title — Net  premiums  written  and  renewed  during  the  year .$107,-519  09 

Interest  on  bonds  and  dividends  on  stocks .$4,870  00 

Interest  on  escrow  bank  balances 19  07 


Total  interest 4.889  07 

From  all  other  sources 13,402  75 

Increase  in  book  value  of  lodger  assets 480  71 

Total   income    $126,292  22 


Sum    $329,078  .57 

DISBURSEMENTS. 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees $81,664  47 

Rents   2,607  09 

Insurance  department  licenses  and  fees 31   00 

All  other  licenses,  fees  and  taxes 1,199  21 

Legal  expenses  1,077  7.5 

Advertising    1,256  30 

Printing  and  stationery 5,471  74 

Postage,  telegraph,  telephone  and  express 2,985  15 

Other  disbursements   18,.5.38  48 

Total  disbursements .$114,831  19 


Balance $214,247  38 

LEDGER   ASSETS. 

Rook  value  of  real  estate .$2.80f).  00 

Rook  value  of  bonds 100.9.38  02 

Deposits  in  trust  companies  and  banks  not  on  interest 10,509  .36 

Abstract  plant   100.000  00 

Total   ledger   assets ,$214,247  38 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $2,118  .33 

Interest  due  and  accrued  on  other  assets lO.OHO  00 

12,118  .33 


Gross   assets   $226,365  71 

Deduct   Assets    Not   Admitted. 

Rills  receivable .$.5,000  00 

Supplies,  printed  matter  and  stationery 3.000  00 

Furniture  and  fixtures 1 " 2,000  00 

10,000  00 


Total  admitted  assets $216,365  71 
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LIABILITIES. 

Estimated   amoant  hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement .'Pl.ot'H'k  00 

Title  insurance  reserve  fund 12.<>s>»  ."i" 

Total  amount  of  all  liabilities  except  capital $13.3SS  57 

Capital  actually  paid  up  in  cash .?2(X»!.000  (» 

Surplus  over  all  liabilities 2.077  14 

Surplus  as  reganls  policyholders 202.077  14 

Total  liabilities $216.3f>o  71 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks 
_.   ,  written  or  renewerl 

Title . «107.519  69 


LOYAL  PROTECTIVE  INSURANCE  COMPANY. 
Boston.  Massachusetts. 

Tear  ending  December  31.  1914. 

(Incorporated  June  12,  1S9.5.     Commenced  business  in  California  November  4.  1910.) 

S.  ArorsTUS  Aixex.  President.  Francis  R.  Tarks.  St^-retary. 

CAPITAL. 

Capital   stock  paid  up  in  cash $100,Chio  «m.> 

Amount  of  ledger  assets  December  31  of  previous  year $432..309  7.j 

INCOME. 

Accident  and  health — Premiums  written  and  renewed 

during  year $575,017  47 

Deduct  for  return  premiums  on  policies  canceled 2.0»>4  fi.5 

Total  net  premiums $572,352  >2 

Policy  fees  required  or  represented  by  applications 03.595  00 

Interest  on  bonds  and  dividends  on  stocks $13,486  00 

Interest  on  deposits  in  trust  companies  and  banks 2.080  22 

Rents  from  company's  teased  property 480  00 

Total  interest  and  rents 16,040  31 

Checks  not  presented  for  collection 35  23 

Agents'  balances  previously  charged  off 30  45 

Total  income $652,059  SI 

Sum    81.084.309  56 

DISBURSEMENTS. 

Accident  and  health — Net  amount  paid  for  losses $3o5.40<'!  52 

Investigation  and  adjustment  of  claims 2.64S  69 

Policy  fees  retained  by  agents 63.2S7  00 

Commissions  or  brokerage 5S.127  .59 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees S1.1S6  29 

Salaries,  traveling  and  all  other  expenses  of  agents 8..380  23 

Medical  examiners*  fees  and  salaries 2JM  .50 

Rents    6,7»iS  lX> 

State  taxes  on  pnminms . : S,908  10 

Insurance  department  licenses  and  fees .3.390  25 

All  other  licenses,  fees  and  taxes 1.113  B7 

Legal   expenses .5.224  85 

Advertisins    1.231  22 
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Printing  aud  stalataMTT is.".^  "O 

Postage,  telegraphy  tiH^fme  and  expreiss Zl  S  <'^(^  4r» 

Fnnutnre  and  fixtures "o-^  -i 

Sto^JioldeTs  for  iDterest  or  di-ridends 11111  l(KM'»r»  00 

Othtr  disimrsfments 4V'~'  ^<* 

A«:«ii5"   balanees   diarged   off 111111  30^  <^t 

I»*««ase  by  ad.1ii=tiDenT  in  book  Talije  of  ledger  assets 5516;  2r 

Tota]  disbirraemeii-te S*Tl<'i  I"''*-  Oi 

BaOanee    $474^41^ 

LEDGER  ASSETS. 

B<»ok  raJne  of  boods  and  stoets S3f*U0P  <"j? 

Ca^  JB  eomjiaiiTr's  office - 1  I^JO  (to 

I»<^oals  m  trast  com^aMxs  aad  ternks  on  imterest 112  038  r»'^ 

Tota]  ]ed?--eT  assets '  $474  •?41  55 

Non- Ledger  Assets. 

Interest  due  and  seerDed  on  l»onds iJ^i-  57 

Gras  assets $478,776  12 

Deduct  Assets   Not  Admitted. 

Boob  Talne  of  J-e-d^er  assets  over  market  rsJue 9  713  (t^ 

Admitt*-d  assets $4«<063  09 

LIABILJTIES. 

Losses  and  claims : 

Aeadent   and  l>ea]th — RejK^rted   or  in  jiroeess   of  adjustment,  in- 

eurred  but  not  rejiorted  and  resisted *110.0(K»  00 

Es-mnated  exjienf.^^    -    - -,  ^^-  '_•■  -i'.n  and  adJQstment  of  nnijaid  daims  2Sifj  27 
Preminms  ^iess  :-                              n  all  unexpired  risks  running  one 

Tear  or  less  fr^,  t.  nZ<tZl2UA\-  xmearned  preminms 

!-.«•  per  eent  pro  raiaj 101 .481  00 

SiiliiT-ies.  rents,  expenses,  bills.  aic-eoBuls.  fees.  etc.  due  or  aeemed .!>00  00 

Esnimated  amonnt  bereafter  pajable  for  federal,   state   and   other 

taxes  based  nj.on  the  business  of  the  jear  of  this  statement 10.000  (JO 

Adranee  j>reminms 5  95SS  50 

Total  amonnt  of  aH  liabilities  except  capita] S;228.22."i  77 

C£].:t£.]  aeroallj  j>aid  up  in  easii ^■KJfiMMi  0(« 

.S-arrJiis  orer  all  liabilities 14i'i.S37  32 

Sxtrplns  as  regards  policyiioiders 240.837  32 

T<Wa2  Babilitjes $409,063  09 

EXHIBIT  OF  PREMIUMS. 

In  foree  I>ee«nl«.r  3L  191.3 . "^'"^m'f^a'r/* 

Written  or  reoewed  dmimir  the  rear ~t~,<}T7  47 

Totals '  .$724,479  97 

l»edx»et  expiratMSQs  and  eajjeellatii^s ."(72,258  47 

In  force  I»eeenit.eT  31.  1914 .«1.52.221  .50 

BUSINESS    IN    THE    S-^aTE    O"^    CALIFORNIA    DURING    1914. 

Premiunii,  on  liskB  G-rcwf  losses 

.       .  a                  .    -        -  -                                                                                  ■vrrirteE  or  renewed.  paid. 

Aecadem  aad  neajin ?7..319  17  $5,388  03 
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MARYLAND  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

Year  ending  December  31.  1914. 

(Incorporated  February  4,  1S9S.    Commenc-ed  business  in  California  March  1.  1898.) 

John  T.  Stone.  President.  James  F.  Mitchell,  Secretaiy. 

CAPITAL. 

Capital  stock  paid  up  in  cash §1.000,000  00  ^  _ 

Amount  of  ledger  assets  December  31  of  previous  year $0,704,412  71 

INCOME. 
Accident — -Premiums  written  and  renewed  during  year_    §8^.913  75 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 170.283  98 

S658.629  77 


Health — Premiums  written  and  renewed  during  year —    §345,584  38 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 81.5S0  78 


Liability — Premiums  written  and  renewed  during  year_S2,856,lll  59 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 741.210  70 


Workmen's  compensation — Premiums  written   and  re- 
newed during  year $1,388,846  01 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 347.885  38 


Fidelity — Premiums  written  and  renewed  during  year_    8463,159  47 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 153.326  59 


Surety — Premiums  written  and  renewed  during  year §648.256  01 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 167.693  45 


Plate    slass — Premiums    written    and    renewed   during 

year    §335.964  55 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 00.350  20 


Steam  boiler — Premiums  written  and  renewed  during 

year §348,985  65 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 90.590  02 


Burglary   and   theft — Premiums  written   and   renewed 

during  year §407.945  01 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 90.913  77 


Sprinkler — Premiums  written  and  renewed  during  year    §192.017  19 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 57.418  02 


Fly  wheel — Premiums  written  and  renewed  durin?  year      §39.108  72 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 11.108  47 


Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year §219.580  91 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 57.501  01 


264.<X)3  60 


2.114.900  89 


1.040,0(30  (S 


300.832  88 


4.S0.502  50 


175.014  35 


258.395  63 


317.031  24 


134.599  17 


28.000  2.' 


162.079  90 
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Workmen's  collective — Premiums  written  and  renewed 

during  year $39,086  46 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 9.970  41 

29,116  O.J 

Physicians'    defense — Premiums    written    and    renewed 

'  during  year $50,411  91 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 9,461  02 

■ 40,950  89 

Total   net   premiums $6,114,737  81 

Interest  on  mortgage  loans $106  08 

Interest  on  bonds  and  dividends  on  stocks 182,698  08 

Interest  on  deposits  in  trust  companies  and  banks 2,993  71 

Interest  from  all  other  sources 4,489  48 

Rents  from  company's  property 107,689  77 

Total  interest  and  rents 297,977  12 

Profit  on  sale  or  maturity  of  ledger  assets 3.346  25 

Increase  in  book  value  of  ledger  assets 67,199  23 

Total  income $6,483,260  41 


Sum    $13,247,673  12 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses .$413,0.'';l  .59 

Deduct  for  reinsurance 44,024  10 

$.369,057  49 

Health— Amount  paid  for  losses $13.5,282  10 

Deduct  for  reinsurance 8.901  11 

126,380  99 

Liability — Amount  paid  for  losses $1,379,211  70 

Deduct  for   salvage 2.069  81 

1,377,141  89 

Workmen's  compensation — Amount  paid  for  losses .32.5,728  3.3 

Fidelity— Amount  paid  for  losses $185,620  €1 

Deduct  for  reinsurance  and  salvage 84,664  05 

100,955  96 

Surety— Amount  paid  for  losses .$281,285  97 

Deduct  for  reinsurance  and  salvage 175,718  40 

105,.567  57 

Plate  glass — Amount  paid  for  losses $114,085  97 

Deduct   for   salvage .3.466  29 

110.619  68 

Steam  boiler — Amount  paid  for  losses $29.9.54  53 

Deduct   for   salvage 532  50 

29.422  03 

Burglary  and  theft — Amount  paid  for  losses $86,778  67 

Deduct  for  reinsurance  and  salvage 715  96 

: 86,062  71 

Sprinkler — Amount  paid  for  losses $57,861  81 

Deduct  for  reinsurance  and  salvage 3.3.56  01 

54,505  80 

Fly  wheel — .\mount  paid  for  losses 1.791  01 

Automobile  and  teams  property  damage — Amount  paid  for  losses .5.5,.567  91 

Workmen's  collective — Amount  paid  for  losses 12.467  39 

Physicians'  defense — Amount  paid  for  losses 24.870  03 

Total  net  amount  paid $2,780,138  .59 

Investigation  and  adjustment  of  claims 480.099  49 

Commissions  or  brokerage 1,502,206  02 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 301  ..338  28 

Salaries,  traveling  and  all  other  expenses  of  agents 175,427  90 

Inspections    211,477  11 
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Rents   55.887  98 

Repairs  and  expenses  on  real  estate 29.755  37 

Taxes  on  real  estate 18.r)2S  99 

State  taxes  on  premiums 107,571   (io 

Insurance  department  licenses  and  fees 29,75(>  Id 

All  other  licenses,  fees  and  taxes 32.778  40 

Leijal  expenses 12,497  79 

Advertising    30,268  48 

Printing  and  stationery 36,945  92 

Postage,  telegraph,  telephone  and  express 14,198  05 

Furniture  and  fixtures 3,998  65 

Stockholders  for  interest  or  dividends 200.000  00 

Other  disbursements   22.817  61 

Agents'  balances  charged  off 40.505  82 

Loss  on  sale  or  maturity  of  ledger  assets 210  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets 32,053  9S 

Total   disbursements   .$6,118,562  16 


Balance    $7,129,110  96 

LEDGER   ASSETS. 

Book  value  of  real  estate ,$1,243,762  92 

Mortgage  loans  on  real  estate 41,817  46 

Book\alue  of  bonds  and  stocks 4,170.302  48 

Cash   in  company's  office 11.276  01 

Deposits  in  trust  companies  and  banks  on  interest 460.212  16 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,  1914. 

Accident    $94,885  59  $3,934  01 

Health   39.237  23  1,992  25 

Liability    260.419  65  8,5,748  93 

Workmen's  compensation 194.574  62  37.012  56 

Fidelity    37,742  53  12,606  63 

Surety    87.656  28  78.654  76 

Plate   glass 40.759  93  1,501  87 

Steam  boiler 55,251  58  870  01 

Burglarv  and  theft 63.690  03  2.714  62 

Sprinkler   25.129  59  1.212  05 

Fly   wheel 4.227  25  86  70 

Automobile  and  teams  property  dam- 
age      19.447  64  1,288  56 

Workmen's  collective 1.188  74     

Physicians'  defense 6.079  66 247  45 

Totals    $930,290  32      $227,870  40         1.158.160  72 

Bills  receivable  and  other  ledger  assets 43.579  21 

Total   ledger   assets $7,129,110  96 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $28,008  IS 

Interest  due  and  accrued  on  other  assets 11  67 

28.019  85 


Gross   assets   $7,157,130  81 

Deduct   Assets    Not   Admitted. 

Bills  receivable $22,343  60 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 227.870  40 

Book  value  of  ledger  assets  over  market  value 13,543  56 

263,757  56 


Total  admitted  assets $6,893,373  25 
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LIABILITIES. 
Losses  and  claims  : 

Accident — Reported  or  in  process  of  ad.justinrnt,  iiu'iirrcd  hut  not 

reported,   and   resisted $124,345  93 

Health — Reported  or  in  process  of  adjustment,   incurred  but  not 

reported,  and  resisted 24,915  05 

Fidelity — Reported  or  in  process  of  adjustment,  and  resisted 80,530  01 

Surety — Reported  or  in  process  of  adjustment,  and  resisted 140,573  19 

Plate  slass — Reported  or  in  process  of  adjustment  and  incurred 

but   not    reported 20,399  20 

Steam  boiler — Resisted,  adjusted  policyholders  and  reported  or  in 

process  of  adjustment 10,050  00 

Burglary  and  theft — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted 36,411  85 

Sprinkler — Reported   or   in   process   of   adjustment,   incurred   but 

not  reported,  and  resisted 13,937  S4 

Fly  wheel— Resisted  2,750  00 

Automobile  and  teams  property  damage — Reported  or  in  process 

of  adjustment,  and  resisted 14,408  00 

Workmen's  collective — Reported  or  in  process  of  adjustment 2,346  00 

Total  losses  and  claims $477,267  07 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 1.0il2,044  00 

Total   unpaid   claims $1,489,311  07 

Expenses  of  investigation  and  adjustment  of  unpaid  claims : 

Accident    $2,394  13 

Surety    6,282  90 

Burglary   and  theft 890  71 

Health    405  28 

Plate   glass    88  28 

Fidelity    2,935  00 

Steam  boiler 639  00 

Sprinkler    259  76 

Automobile  and  teams  property  damage 720  40 

■ 14,615  46 


Premiums  (less  reinsurance)  upon  all  unexpiriMl  risks 
running  one  year  or  less  from  date  of  policy,  $4,427,- 
957.88;  unearned  premiums,  50  per  cent $2,213,978  94 

Premiums  (less  reinsurance)  upon  all  unexpired  i"isks 
running  more  than  one  year  from  date  of  policy, 
$1,290,878.40;  unearned  premiums    (pro  rata) 691,108  23 

Total   unearned   premiums 2,905,087  17 

Commissions,  brokerage  and  other  charges  dre  October  1.  1914  : 

Accident 33,779  27 

Workmen's  compensation 30,353  (>~) 

Plate   glass    13,613  72 

Fly  wheel   1,141  36 

Physicians'   defense 1,222  01 

Health 12,673  63 

Fidelity    10,726  62 

Steam  boiler 14.033  90 

Sprinkler   5,955  71 

Automobile  and  teams  property  damage 4,900  81 

Liability    60,353  43 

Surety    24,982  04 

Burglary  and  theft 18,597  49 

Workmen's  collective 238  94 

232.572  58 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,838  70 

Estimated    amount   hereafter   payable    for   federal,    state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 104,717  67 

Reinsurance    29,173  28 


Total  amount  of  all  liabilities  except  capital $4,782,315  93 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,111,057  32 

Surplus  as  regards  policyholders 2,111,057  82 

Total   liabilities   $6,893,373  25 
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EXHIBIT   OF    PREMIUMS. 

Accident  Health                          Liability 

lu  force  December  31,   1913 $698,135  82  $287,692  66       $1,567,160  19 

Written  or  renewed  during  year 834,913  75  345,584  38         2,856,111  59 

Totals    $1,533,049  57  $633,277  04 

Deduct  expirations  and  cancellations.-      891,280  78  371,860  24 

In  force  at  end  of  year $641,768  79  $261,416  80 

Deduct  amount  reinsured 51,102  82  15,037  44 

Net  premiums  in  force $590,665  97  $246,379  36 

Workmen's 

compensation.  Fidelity. 

In  force  December  31,  1913 $3.j3,471  40  $302,585  65 

Written  or  renewed  during  year 1,388,846  01  463,159  47 

Totals    $1,742,317  41  $765,745  12 

Deduct  expirations  and  cancellations-  1,046,281  81  390,428  80 

In  force  at  end  of  year $696,035  60  $375,316  32 

Deduct  amount  reinsured 69,898  67 

Net  premiums  in  force $696,035  60  $305,417  65 

Amount  at  risk  December  31,  1914 $102,860,737  00 

Plate  glass.  Steam  boiler. 

In  force  December  31,  1913 $303,150  47  $660,738  03 

Written  or  renewed  during  year 335,964  55  348,985  05 

Totals    $639,115  02       $1,000,728  68 

Deduct  expirations  and  cancellations-      355,852  39  320,410  82 

In  force  at  end  of  year $283,262  63  $689,312  86 

Deduct  amount  reinsured 350  95  359  44 

Net  premiums  in  force $282,911  68  $688,953  42 

Physicians' 

defense.  Sprinkler. 

In  force  December  31,  1913 $43,531  48  $220,711  17 

Written  or  renewed  during  year 50,411  91  192,017  19 

Totals $93,943  39  $418,728  36 

Deduct  expirations  and  cancellations-         51,897  96  173.974  13 

In  force  at  end  of  year $42,045  43  $244,754  23 

Deduct  amount  reinsured 222  50  ,1.904  56 

Net  premiums  in  force $41,822  93  $242,849  67 

Auto,  and  teams 
property  damage. 

In  force  December  31,  1913 i $145,035  28 

Written  or  renewed  during  year 219,580  91 

Totals    -  $364,010  19 

Deduct  expirations  and  cancellations 207.840  67 

Net  premiums  in  force  at  end  of  year $150,769  52 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Premiums  on  risks 
written  or  renewed. 

Accident    $18,780  90 

Health    3.343  47 

Liability    60.605  73 

Workmen's  compensation 198.270  89 

Fidelity    9,952  58 

Surety    28,177  93 

Plate  glass 14,275  32 

Steam  boiler 5,565  63 

Burglary  and  theft 14,177  11 

Sprinkler   3,140  83 

Fly   wheel   628  00 

Automobile  and  teams  property  damage 9,952  57 

Physicians'  defense 3,333  04 

Totals    $370,204  00          $100,695  19 
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MARYLAND  MOTOR  CAR  COMPANY  OF  BALTIMORE, 
MARYLAND. 

Baltimore,  Maryland. 

Year  ending  December  31,  1914. 
(Incorporated  January,  1910.) 

CAPITAL. 

Capital   stock   paid  up  in  cash :_    $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $439,908  78 

INCOME. 

Motor    car — Premiums    written    and    renewed    during 

year $233,971  89 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 61,501  S3 

Total    net   premiums $172,410  00 

Interest  on  bonds  and  dividends  on  stocks $19,028  13 

Interest  on  deposits  in  trust  companies  and  banks 349  07 

Total  interest   19,977  20 

From  all  other  sources 15  OO 

I'rofit  on  sale  or  maturity  of  ledger  assets 131  25 

Total  income .    $192,533  51 


Sum $032,442  29 

DISBURSEMENTS. 

Motor  car — Amount  paid  for  losses $01,505  35 

Deduct  for  reinsurance  and  salvage 3,511  73 

Total  net  amount  paid  for  losses $56,888  21 

Investigation  and  adjustment  of  claims 0,680  70 

Commissions  or  brokerage 43,403  52 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 20,994  39 

Salaries,  traveling  and  all  other  expenses  of  agents 2,382  42 

Inspections    1,875  00 

Rents    1,999  93 

State  taxes  on  premiums 3.225  15 

Insurance  department  licenses  and  fees 2,801  00 

All  other  licenses,  fees  and  taxes 593  34 

Legal  expenses   300  09 

Advertising    2,058  78 

Printing  and   stationery 2,321  14 

Postage,  telegraph,  telephone  and  express 1,648  08 

Furniture  and   fixtures 891  79 

Stockholders  for  interest  or  dividends 15,000  00 

Other  disbursements   7,708  82 

Agents'  balances  charged  off 32  50 

Loss  on  sale  or  maturity  of  ledger  assets 618  38 

Decrease  by  adjustment  in  book  value  of  ledger  assets 914  76 

Total  disbursements $173,004  06 

Balance    '.  $459,438  23 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $400,091  ',>> 

Cash   in   company's   office 795  00 

Deposits  in  trust  companies  and  bauks  on  interest l.S,924  95 

Deposits  in  trust  companies  and  banks  not  on  interest 1,419  31 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1014.  Oct.  1,   1914. 

Motor  car $29,292  81  $2,314  75  31.007  50 

Ledger  assets .$459,438  23 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 4,340  OS 

Gross   assets   $403,778  01 

Deduct   Assets    Not   Admitted. 
Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 $2,314  75 

Book  value  of  ledger  assets  over  market  value 9,135  55 

— —  11,450  30 


Admitted   assets   $452,328  01 

LIABILITIES. 
Losses  and  claims : 

Motor   car — Reported   or   in    process   of   adjustment 

and  resisted $20,350  30 

Deduct  reinsurance   391  32 


Total   unpaid   claims $19.9(;5  04 

Premiums    (less  reinsurance)    upon  all  unexpired  risks  running  one 

year  or  less  from  date  of  policy.  $150,249.14;  unearned  premiums 

(50  per  cent) 75,124  57 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Motor  car   8,120  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  acrued 132  83 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3,275  40 

Other   laibilities   1,473  99 

Total  amount  of  all  liabilities  except  capital $10S,092  55 

Capital  actually  paid  up  in  cash $300,000  (X) 

Surplus   over   all   liabilities 44.230  00 

Surplus  as  regards  policyholders 344.230  00 

Total  liabilities $452,328  01 

EXHIBIT   OF    PREMIUMS. 

Motor  car. 

In  force  December  31,  1913 $147,118  30 

Written  or  renewed  during  the  year 233,971  89 

Totals $381,090  25 

Deduct  expirations  and  cancellations 22(5,2.50  01 

Balance    $154,840  24 

Deduct  reinsured  policies 4.591  10 

In  force  December  31.  1914 $150,249  14 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Motor   car   $3,814  42  $943  45 


REPORT    OF   INSURANCE    COMMISSIONER.  793 

THE  MASONIC  PROTECTIVE  ASSOCIATION. 

Worcester,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  June  10,  1S95.  Commenced  business  in  California  September  25,  IU12. ) 

Feancis  a.  Harrington,  President.         Frank  C.  Harrington,  ►Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$100,0(10  00 

Amount  of  ledger  assets  December  31  of  previous  year $434,2.51  13 

INCOME. 

Accident  and  health — Premiums  written  and  renewed 

during  year .$490,810  50 

Deduct  for  return  premiums  on  policies  canceled 409  09 

Total  net  premiums ,$490,340  SI 

Policy  fees  required  or  represented  b.v  applications 105,2'>S  00 

Interest  on  bonds  and  dividends  on  stocks $13,511  31 

Interest  on  deposits  in  trust  companies  and  banks 3,743  00 

Total   interest  17,254  37 

Profit  on  sale  or  maturity  of  ledger  assets 328  50 

Total    income    $(il3,l(>l  08 

Sum    1       $1,047,412  81 

DISBURSEMENTS. 

Accident  and  health — Net  amount  paid  for  losses $257,130  43 

Investigation  and  adjustment  of  claims 3,22.3  23 

Policy  fees  retained  by  agents 103,9(X>  17 

Commissions  or  brokerage 34,820  77 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 71,304  20 

Salaries,  traveling  and  all  other  expenses  of  agents 10,075  50 

Rents    - 1,412  75 

State  taxes  on  premiums 0,9S'5  72 

Insurance  department  licenses  and  fees 1,911  30 

All  other  licenses,  fees  and  taxes 2,909  05 

Legal  expenses  38.3  73 

Advertising    2,409  01 

Printing  and   stationery 7,243  81 

Postage,  telegraph,  telephone  and  express 8,.371  90 

Furniture   and  fixtures 5,378  78 

Stockholders  for  itterest  or  dividends 10,000  00 

Other  disbursements 1,391  08 

Total  disbursements .$529,458  75 


Balance    .$517,9.54  OO 

LEDGER   ASSETS. 

Book  value  of  bonds ^ .$307,117  50 

Cash  in  company's  office 007  90 

Deposits  in  trust  companies  and  banks  on  interest 150,108  GO 

Ledger  assets   .$517,954  06 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 0,558  40 

Gross  assets $524,.51-  46 
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Deduct   Assets    Not   Admitted. 

Market   value   of   special    deposits   in   excels   of   corre- 
sponding liabilities 

Book  value  of  ledger  assets  over  market  value 


r>.-H2  44 
7,71)7  50 


Admitted  assets 


LIABILITIES. 

Losses  and  claims  : 

Accident  and  health — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported  and  resisted 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident   and   health 

Premiums  (less  reinsurance)  upon  all  unexpired  risks  running  three 

months  from  December  1,  1914,  $157,065.50 ;  unearned  premiums 

(pro  rata  §  per  cent) 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-- 
Estimated    amount   hereafter   paj'able    for   federal,    state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Advance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash .$100,000  00 

Surplus   over   all    liabilities 205.845  25 

Surplus  as  regards  policyholders 


13,269  94 


$511,242  52 


$82,894  11 
466  00 


104,710  33 
3,666  01 

9,806  82 
3,854  00 


$205,397  27 


305.845  25 


•Total  liabilities 


$511,242  52 


EXHIBIT   OF    PREMIUMS. 


In  force  December  31,  1913 

Written  or  renewed  during  the  year_- 

Totals 

Deduct  expirations  and  canc^llations. 

In  force  December  31,  1914 


Accident  and  health. 

$123,748  50 
490.810  50 


$614,559  00 
457,493  50 


$157,065  50 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premunns  on  risks  Gross  losses 

written  or  reneweil.  paid. 

Accident    and   health $11,449  19  $4,506  50 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31.  1914. 

(Incorporated  July  29.  1907.     Commenced  business  in  California  in  1910.) 

T.  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year_$3,636,621  1.3 
Incx'ease  of  paid  up  cnpilnl  during  the  vear 1,000,000  00 

$4,635,621  i;; 
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INCOME. 
Accident  and  health — Premiums  written  and  renewed 

during  year $1,398,627  69 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 123,820  56 

$1,274,807  13 

Liability — Premiums  written  and  renewed  during  year_$l,406,142  60 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 492,420  10 

■ —  913,722  r)0 

Workmen's   compensation — Premiums   written   and   re- 
newed during  year $1,234,085  33 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 260,611  81 

973,473  52 

Fidelity — Premiums  written  and  renewed  during  year_    $319,290  25 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 57,226  31 

262,063  94 

Suret.v — Premiums  written  and  renewed  during  year $6(59,691  48 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 159,294  90 

■ 510,396  58 

Plate   glass — Premiums   written   and    renewed    during 

year    $216,142  80 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 41,107  28 

175,035  52 

Burglary   and   theft — Premiums   written    and    renewed 

during  year $272,490  47 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 102,334  51 

— 170,155  96 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $104,229  47 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 33,711  15 

70,518  32 

Workmen's  collective — Premiums  written  and  renewed 

during  year 75  00 

Total  net  premiums $4,350,248  47 

Policy  fees  required  or  represented  by  applications 96,663  85 

Interest  on  bonds  and  dividends  on  stocks $90,338  43 

Interest  on  deposits  in  trust  companies  and  banks 7,816  0() 

Interest  from  bills  receivable 93  34 

Rents  from  company's  property 671  65 

Total  interest  and  rents 98.919  48 

From  all  other  sources 500,719  00 

Profit  on  sale  or  maturity  of  ledger  assets 125  00 

Total  income $5,046,675  80 

Sum    $9,682,290  93 

DISBURSEMENTS. 

Accident  and  health — Amount  paid  for  losses $555,951  86 

Deduct  for  reinsurance 6,533  22 

$549,418  64 

Liabilit.v — Amount  paid  for  losses 673,188  65 

Workmen's  compensation — Amount  paid  for  losses 277,300  33 

Fidelity— Amount  paid  for  losses $33,910  44 

Deduct  for  salvage 10,449  94 

23,460  50 


Plate  glass — Amount  paifl  for  losses $70,748  10 

Deduct  for  salvase 431  68 


Burglary  and  theft — Amount  paid  for  losses $50,492  88 

Deduct  for  reinsurance  and  salvage 2,941  70 
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Surety — Amount  paid  for  losses $280,443  09 

Deduct  for  salvage 110.914  49 

109,528  GO 

70,310  42 

47,551  IS 

Automobile  and  teams  property  damage — Amount  paid  for  losses 26,630  31 

Workmen's  collective — Amount  paid  for  losses 693  95 

Total  net  amount  paid $1,838,088  58 

Investigation  and  adjustment  of  claims 318,188  20 

Policy  fees  retained  by  agents 96,663  85 

Commissions  or  brokerage 1,195,258  72 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 184,139  58 

Salaries,  traveling  and  all  other  expenses  of  ag(  nts 450,236  85 

Inspections   (other  than  medical  and  claim) '__  23,506  S3 

Rents    23,909  65 

Repairs  and  expenses  on  real  estate 98  55 

Taxes  on  real  estate 94  63 

State  taxes  on  premiums 56,949  75 

Insurance  department  licenses  and  fees 13,528  30 

All  other  licenses,  fees  and  taxes 9,169  57 

Legal  expenses  12,031  44 

Advertising    24,562  60 

Printing  and  stationery  and  supplies 31,237  31 

Postage,  telegraph,  telephone  and  express 28,116  34 

Furniture  and  fixtures 13,519  37 

Stockholders  for  interest  or  dividends 120,000  00 

Other   disbursements   159,366  2() 

Agents'  balances  charged  off 12,991  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,466  17 

Total  disbursements $4,615,123  64 


Balance    $5,067,173  29 

LEDGER   ASSETS. 

Book  value  of  real  estate $14,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals    4.000  00 

Book  value  of  bonds  and  stocks 3,418,326  99 

Cash  in  company's  office 58,542  00 

Deposits  in  trust  companies  and  banks  on  interest 53,136  21 

Deposits  in  trust  companies  and  banks  not  on  interest-  441,708  31 

3,989,713  51 


Gross  premiums  in  course  of  collection  on  policies  or  I'enewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1.   1914. 

Accident  and  health $112,242  90  $4,990  82 

Liability 123.833  73  38,031  99 

Workmen's  compensation 213,040  49  22,180  74 

Fidelity    30.764  45  6.380  89 

Surety    106,950  95  13,250  92 

Plate  glass 35,832  89  3,520  56 

Burglary  and  theft 49,073  58  2,188  46 

Auto,  and  teams  property  damage 10,550  75  845  31 

Agents'  balances  representing  premiums 175,384  84 

Totals $682,289  74      $266,774  53  949,064  27 

Bills  receivable  and  other  ledger  assets 128,395  51 

Ledger  assets   $5,067,173  29 
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Non-Ledger  Assets. 

Interest  due  aud  accrued  on  bonds $41,674  11 

Interest  accrued  on  bank  deposits 360  62 

42,034  73 

Gross  assets $5,109,208  02 

Deduct   Assets    Not   Admitted. 

Bills  receivable $2,912  65 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 266,774  53 

Market  value  of  special   deposits  in   excess  of  corre- 
sponding liabilities 93,793  41 

Book  value  of  ledger  assets  over  market  value 104,416  12 


467,896  71 


Admitted   assets   $4,641,311  31 

LIABILITIES. 
Losses  and  claims : 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported,  and  resisted $79,470  25 

Deduct  for  reinsurance 8,527  20 


Health — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported,  and  resisted $42,953  01 

Deduct  for  reinsurance 4,222  68 


Fidelity — Reported  or  in  process  of  adjustment,  and 

resisted $71,207  22 

Deduct  for  reinsurance 10,125  00 


Surety — Reported  or  in  process  of  adjustment,  and 

resisted $1,53,464  97 

Deduct  for  reinsurance 1,000  00 


$70,943  05 


38,730  33 


61,082  22 


152,464  97 


Plate  glass — Reported  or  in  process  of  adjustment 1,189  77 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment, and  resisted $23,944  00 

Deduct  for  reinsurance 2,578  37 


21,365  03 

Automobile  aud  teams  property  damage — Reported  or  in  process 

of  adjustment,  and  resisted 13,905  00 

Total,  except  liability  and  workmen's  compensation  claims $359,680  97 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 254,922  21 

Total   unpaid  claims $614,603  18 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident  and  health $500  00 

Fidelity    8,233  55 

Surety 15,125  00 

Burglary  and  theft 1,217  50 

Automobile  aud  teams  property  damage l,'20O  00 

26,276  05 


Premiums  (less  reinsurance)   ui)on  all  unexpired  risks, 

$2,606,641;  unearned  premiums   (50  per  cent) $1,303,364  29 

I'remiums  (less  reinsurance)  upon  all  unexpired  risks, 

$338,986.60;  unearned  premiums   (pro  rata) 172,052  50 

Total  unearned  premiums 1,475,416  79 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident  and  health $35,609  96 

Liability 24',766  75 

Workmen's  compansation 42,608  09 

Fidelity    g!i52  89 

Surety    21,390  19 

Plate  glass 7.166  58 

Burglary  and  theft 9,814  72 

Automobile  and  teams  property  damage 2,110  15 

149,619  33 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Reinsurance 

Advance  premiums 

Other   liabilities   

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 237,508  38 

Surplus  as  regards  policyholders , 

Total  liabilities 


17,501  94 

61.114  41 

25,253  39 

33,298  84 

719  00 


$2,403,802  93 


2,237,508  38 
$4,641,311  31 


EXHIBIT   OF    PREMIUMS. 

Accident 
and  health.  Liability. 

In  force  December  31,  1913 $209,761  99  $1,452,803  93 

Written  or  renewed  during  the  year 1,398,627  69     1,406,142  GO 

Totals $1,608,389  68  $2,858,946  53 

Deduct  expirations  and  cancellations 1,253,416  61     1,899,859  77 

In  force  at  end  of  the  year $354,973  07      $959,086  76 

Deduct  amount  reinsured 19,667  01  42,860  84 

Net  premiums  in  force $335,306  06      .$916,225  92 

Fidelity.  Surety. 

In  force  December  31,  1913 $306,631  28      $426,728  75 

Written  or  renewed  during  the  year 319,290  25        669,691  48 

Totals $625,921  53  $1,096,420  23 

Deduct  expirations  and  cancellations 286.201  90        616,437  27 

In  force  at  end  of  the  year $339,719  63      $479,982  96 

Deduct  amount  reinsured 29,0M  25  53,175  21 


Workmen's 
compensation. 

Incl.  in  liability. 
$1,234,085  33 

$1,234,085  33 
713,864  72 

$520,220  61 
20,617  20 

$499,603  41 

Plate  glass. 

$160,873  34 
216,142  80 


Net  premiums  in  force 

Amount  at  risk  December  31.  1914, 


—    $310,655  38      $426,807  75 


-$94,101,274  00  $60,577,640  00 


Burglary 
and  theft. 

In  force  December  31,  1913 $240,643  64 

Written  or  renewed  during  the  vear 272.490  47 


Totals .$.513,134  11 

Deduct  expirations  and  cancellations 244.231  63 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 


$268,902  48 
42.030  27 


Auto,  and  teams 
property  damage. 

$54,539  66 
104,229  47 

$158,769  13 
102,632  98 

$56,136  15 
2.383  07 


Net  premiums  in  force $226,872  21        $.53,753  OS 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 


$377,016 
200,465 

14 
73 

$176,550  41 
146  62 

$176,403 

79 

Workmen's 
collective. 

$75  00 

$75 
75 

00 
00 

Premiums  on  risks 
written  or  renewed. 

$47,644  39 

12.394  90 

85.343  16 

4.997  85 

29.066  53 

4.801  86 

2.738  24 

1.528  06 

Totals .$188,514  99 


Accident  and  health 

Liability 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft ; 

Automobile  and  teams  property  damage- 


Gross  losses 
naid. 

$21,660  48 

14.,504  45 

18.807  97 

1.000  00 

19.648  75 

1.247  91 

2.478  92 

421  27 

$79,769  75 
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THE  MEDICAL  PROTECTIVE  INSURANCE  COMPANY. 
Fort  Wayne,  Indiana. 

Year  ending  Deeembor  31,  1914. 

(Incorporated    Dec.    2,    1909.     Commenced    hiisiuess    in    California    Dec.    4,    1911.) 

Louis  Fox,  President.  Bykon  H.  Sowers,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .*t^2()S,:22."'>  02 

INCOME. 
Physicians — Premiums    written    and    renewed    during 

the    year    .$147,037  50 

Deduct    for    return    premiums    on    policies    canceled 

and  premiums  on  policies  not  taken 8,923  37 


Total    net   premiums .$138,114  13 

Interest  on  mortgage  loans $9,537  11 

Interest  on  bonds  and  dividends  on  stocks 4  50 

Interest  on  deposits  in  trust  companies  and  banks 510  52 

Total  interest $1,0.52  13 

From  all  other  sources 07 


Total    income    $148,106  93 

Sum    [  $356,392  55 

DISBURSEMENTS. 

Investigation  and  adjustment  of  claims  (physicians) $31,054  45 

Commissions  or  brokerage   (physicians) 34,029  12 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 13,575  20 

Salaries,  traveling  and  all  other  expenses  of  agents 1,886  18 

Rents    1,245  60 

State  taxes  on  premiums 2,088  81 

Insurance  department  licenses  and  fees .563  47 

All  other  licenses,  fees  and  taxes 905  91 

Legal   expenses   500  00 

Advertising    2,278  85 

Printing  and   stationery 2,S40  61 

Postage,  telegraph,  telephone  and  express 3,701  OS 

Furniture  and  fixtures 991  43 

Other  disbursements   6,868  94 

Agents'  balances  charged  off 572  75 

Total    disbursements    $103,102  40 


Balance    $253,290  15 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $194,-535  44 

Cash  in  company's  office , 1,279  39 

Deposits  in  trust  companies  and  banks  on  interest 12,728  34 

Deposits  in  trust  companies  and  banks  not  on  interest 27  177  53 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1014. 

Physicians   .$14,809  65  $2,359  80  17,169  45 

Bills  receivable 400  00 


Ledger   assets   $2.53,290  15 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$2..")04  12 

Interest  due  and  accrued  on  savings  accounts 30U  17 


Total   interest 2  804  29 

Market  value  of  bands  and  stocks  over  book  value 5,201  S3 

Gross   assets   $201,290  27 

Deduct   Assets    Not   Admitted. 

Bills    receivable    $400  00 

Supplies,  printed  matter  and  stationery 7.50  00 

Furniture    and    fixtures 4,200  83 

I'l-cmiums    in    course    of    collection    effective    prior    to 

October  1,   1914 2,359  SO 

7,770  03 


Admitted   assets   $253,519  04 

LIABILITIES. 
Losses  and  claims  : 

Physicians — Resisted  for  policyholders $20,500  00 

Premiums    (less  reinsurance)    upon  all  unexpired  risks  running  one 

year  or  less  from  date  of  policy,  $133,275.07  ;  unearned  premiums 

(50    per   cent) 00,037  84 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Physicians   3,702  41 

Salaries,  rents,  expenses,  accounts,  fees,  etc.,  due  or  accrued 250  00 

Estimated   amount   hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3,500  (X) 

Other  liabilities 450  00 


Total  amount  of  all  liabilities  except  capital $101,040  25 

Capital   actually  paid  up  in   cash $1(JO,000  00 

Surplus   over   all   liabilities 52,479  39 

Surplus  as  regards  policyholders 152,479  39 

Total  liabilities $253,519  04 

EXHIBIT   OF   PREMIUMS. 

Physicians. 

In  force  December  31.  1913 $80,083  82 

Written  or  renewed  during  the  year 147,037  50 


Totals $233,121  32 

Deduct  expirations  and  cancellations 99.845  65 

In  force  December  31.  1914 $133,275  07 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks 
written  or  renewed. 

Physicians $15,370  00 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(IncoriX)rated  April  22,  1874.     Commenced  business  in  California  in  1897.) 

Eugene  H.  Winslow,  President.  S.   Wm.  Burton.   Secretary. 

CAPITAL. 

Capital   stock  paid   up   in   cash $200,000  00 

Amount  of  ledger  assets  December  31.  of  previous  year $947,047  47 
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INCOME. 

Accident — Premiums  wi-itten  and  renewed  during  year_    $173,601  25 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 35,937  22 

137,G«;3  93 

Health — Premiums  written  and  renewed  during  year_      $53,161  27 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 11,080  45 

42,0.S0  82 

I'late   glass — Premiums    written    and    renewed   during 

year    $605,549  80 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 88,008  40 

517..541  40 

Total  net  premiums $697,286  15 

Interest  on  bonds  and  dividends  on  stocks .$31,768  06 

Interest  on  deposits  in  trust  companies  and  banks 1.040  27 

Total  interest 32,808  .33 

Agents'  balances  previously  charged  off 23  91 

Total  income $730.118  .30 

Sum    .$1.677,7<Ki  86 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses .$<>4.610  66 

Deduct  for  reinsurance $6,076  75 

$58,.533  91 

Health — Amount  paid  for  losses .$16,797  96 

Deduct    for   reinsurance .366  58 

16.4.31  38 

Plate  glass — Amount  paid  for  losses .$20.3,7.37  96 

Deduct   for   salvage 3.105  27 

200,(J32  60 

Total  net  amount  paid .$27.5,.597  98 

Investigation  and  adjustment  of  claims .3,7.50  97 

Commissions  or  brokerage 224,693  96 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 84. .524  84 

Salaries,  traveling  and  all  other  expenses  of  agents 16,132  78 

^ledical  examiners'  fees  and  salaries 2,.3.30  61 

Inspections   (other  than  medical  and  claim) 161  .50 

IlenLs    7.925  04 

State  taxes  on  premiums 8.846  4.5 

Insurance  department  licenses  and  fees 6,.586  5.5 

All  other  licenses,  fees  and  taxes 1.818  46 

Legal  expenses 9.59  35 

Advertising    .3.021  70 

Printing  and  stationery 7,802  82 

Postage,  telegraph,  telephone  and  express 5,823  20 

Furniture  and  fixtures 449  21 

Stockholders  for  interest  or  dividends 28,000  00 

Other  disbursements 3,.33.3  -54 

Agents'  balances  charged  off 2,475  .56 

Total  disbursements $684,2.34  61 

Balance    $993,531  25 
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LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $758,908  80 

Cash  in  company's  office 6,203  OS 

Deposits  in  trust  companies  and  banks  on  interest 72,"J8S  20 

Deposits  in  trust  companies  and  banks  not  on  interest-  1,000  00 


Premiums   in   course   of  collection   on    policies   or   renewals   issued : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident    $29,153  69  $2,537  28 

Health    , 13,584  15  987  42 

Plate   glass   105,652  41  3,215  56 


$838,400  74 


Totals $148,390  25  $6,740  26  155,130  51 

Ledger  assets   $993,531  25 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 5,751  65 

Gross   assets   $999,282  90 

Deduct  Assets   Not  Admitted. 

Premiums    in    course    of   collection    effective   prior    to 

October  1,  1914 $6,740  26 

Book  value  of  ledger  assets  over  market  value 23,846  30 

30.586  56 


Admitted  assets   $968,696  34 

LIABILITIES. 
Lfosses  and  claims : 

Accident — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported  and  resisted $27,184  33 

Health — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported  and  resisted 6,256  SO 

Plate  glass — Reported  or  in  process  of  adjustment  and  incurred 

but  not  reported 20.907  27 

Total  unpaid  claims $54,348  40 

Expenses  of  investigation  and  adjustment  of  unpaid  claims : 

Accident $1,290  15 

Health    275  23 

1..565  38 


Premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one 
year  or  less  from  date  of  policy,  $687,227.06  ;  unearned  premiums 
(50    per    cent) 343.613  53 

Commissions,  brokerage  and  other  charges  du-^  October  1,  1914  : 

Accident $9,824  20 

Plate   glass    35.517  53 

Health    4.517  IS 

49,858  91 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued —  688  43 
Estimated    amount    hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 7,832  11 

Reinsurance 70  29 

Total  amount  of  all  liabilities  except  capital $457,977  05 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 310.719  29 

Surplus   as  regards  policyholders 510,719  29 

Total  liabilities $968,696  34 
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EXHIBIT   OF    PREMIUMS. 

Ac-ci.leiit.                        Healtli.  I'late  glass. 

In  force  December  31,  1!)13 .*12(i,<J3!l  13        $3.').,S(Jl  3U  .l;.")3s,073   I(j 

Written  or  renewed  during  tlie  year 173,(JU1  15          r>3,l(jl  27  (J05,.j41>  S(J 

Totals $300,540  28        $89,022  60  $1,143,622  96 

Deduct  expirations  and  cancellations 173,008  72          52,949  25  617,954  52 

Balance $127,531  56        $36,073  41  $525,008  44 

Deduct  reinsured  policies 1.791  35  255  00     

In  force  December  31,  1914 $125,740  21        $35,818  41  $525,608  44 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $5,706  96  $1,761  95 

Health    276  52     

Plate  glass 14,054  17  4,179  11 

Totals $20,037  (i5  .$5,941  66 


MIDLAND  CASUALTY  COMPANY. 

Chicago,  Illinois. 

Year  ending  December  31,  1914. 
(Incoiiiorated  December  20,  1910.     Commouc^d  business  in  California 
F.  S.  Cable,  President.  E.  J.  .Johnson, 

CAPITAL. 

Capital  stock  paid  up  in  cash $20t),0(IO  00 

Amount  of  ledger  assets  December  31  of  previous  year    $328,634  98 
Decrease  of  paid  up  capital  during  the  year 50,000  00 

Extended  at 

INCOME. 
Accident — Premiums  written  and  rene\\iHl  during  year    $120,36>5  79 
Deduct    for    reinsurance    and    premiums    on    policies 

not  taken 27,223  12 


Health — Premiums   written   and    renewed   during   year      $60,182  89 
Deduct    for    reinsurance    and    premiums    on    policies 

not    taken    11,495  94 


I'late    glass — Premiums    written    and    reu'jwed    durinj. 
year    

Deduct  for  ijremiums  on  policies  not  taken 


$576  99 
14  05 


March,  1912. ) 
Secretary. 


$328,634  98 


$93,142  67 


48,086  95 


.562  3  4 


Burglary   and   theft — Premiums   written   and   renewed 

during  year 

Deduct    for    reinsurance 


$397  35 
25  00 


Total  net  premiums 

Polic,y  fees  required  or  represented  by  applications. 

Interest  on  mortgage  loans 

Interest    on    collateral    loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  deposits   in   trust   companies   and   baiiks-- 


Total   interest   

From   all    other   sources 

Profit  on  sale  or  maturity  of  ledger  assets- 
Total  income 

Sum    


$7,109  88 

347  95 

7,497  89 

242  57 


$142.76)4  31 
17,151   (to 


15,198  30 
8,444  30 

8  40 

$183,566  31 
$512,201  29 
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DISBURSEMENTS. 


Accident — Amouut   paid   for   losses. 
Deduct    for    reinsurance 


$54,434  G4 
1.G53  72 


Healtli — Amouut  yaid  for  losses 

Plate  glass — Amount  paid  for  losses 

Total  net  amount  paid 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Inspections 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All   other  licenses,   fees  and   taxes 

Legal   expenses   

Advertising    

Printing  and   stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and   fixtures 

Other  disbursements 

Decrease  by  adjustment  in  book  value  of  ledgr.-  assets 

Total  disbursements 


Balance    

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Book  value  of  bonds 

Cash   in   company's   office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Pi-emiums  in  course  of  collection  on  polici'^s  or  renewals  issued 


On  or  after 
Oct._l,  11114.  _ 

Accident $17,o2t)  73 

Health    1,924  01 

Plate  glass 4.52  09 

Burglary   and   theft - 317  05 

Totals $20,020  78 

Other  ledger  assets 


Prio'  to 
Oct.  1,   1914. 

$70()   SI 

37  20 


$744  01 


Ledger   assets    

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  acci'ued  on  collateral  loans 


$2,158  28 

1,GG1  48 

45  46 


Total   interest   — 
Gross  a.ssets 


Deduct  Assets   Not  Admitted. 

Premiums    in    course    of    collection    effective    ])ri(ir    to 

October  1,  1914 $744  01 

Book  value  of  ledger  assets  over  market  value 14.230  53 


$52,780  92 

27,G86  49 

35  69 


$80,503  10 

1.256  21 

17.151  00 

50,696  69 

26,020  67 

9,330  11 

4a8  00 

255  81 

3.864  70 
1.9U1  64 

2.865  87 
421  02 

3,889  40 
1,775  64 
3.724  96 
2,251  45 
48  11 
1.231  31 
2,862  SO 


$210,628  49 
$301,572  80 


$129,400  00 

5,886  83 

123,535  OO 

2.479  51 

5.276  14 


20.764  79 
14,230  53 


$301,572  SO 


3.865  22 


$305,438  02 


Admitted  assets 


14.974  54 
$290,403  48 
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LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment  and  resisted 

Health — Reported  or  in  process  of  adjustment 

Burglary  and  theft — Reported  or  in  process  of  adjustment 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident .$100  OO 

Health    75  oO 


Premiums  (less  reinsurance)  upon  all  unexpired  risks  running  one 
.year  or  less  from  date  of  policy,  $79,815.48;  unearned  premiums 
(50  per  cent) 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 : 

Accident $2,365  14 

Plate   glass    I.50  69 

Health    417  SS 

Burglary   and   theft 105  68 


Salaries,  rents,  expenses,  bills,  accounts,  feas,  etc.,  due  or  accnied 

Estimated   amount   hereafter   payable   for    federal,    state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Reinsurance  

Advance  premiums 

Other   liabilities    


$9,25;J  90 

SS9  35 

50  00 


175  00 


39,907  74 


3,039  39 
1,674  94 

2.035  04 

370  06 

1,155  54 

6,293  80 


Total  amount  of  all  liabilities  except  capital $64  844  76 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus   over   all   liabilities $25,618  72 

Surplus     as  regai-ds  policyholders 225,618  72 

Total  liabilities $290,463  48 

Plate  glass. 

$576  99 

$576  99 

14  65 


EXHIBIT  OF   PREMIUMS. 

_       „             „            ,          „                                                       Accident.  Health. 

In  force  December  31,  1913 $69,629  28  $28,840  43 

Written  or  renevv^ed  during  the  year 120,365  79  60,182  89 


Totals $189,995  07 

Deduct  expirations  and  cancellations 130.004  81 


Balance $59,990  26 

Deduct  reinsured  policies 2,575  28 

In  force  December  31,  1914 

Written  or  renewed  during  the  year_- 
Deduct  reinsured  policies 


$89,023  32 
67,450  16 

$21,573  16 
107  35 


$562  34 


$57,414  98   $21,465  81 


$562  34 

]5iiislai:v  P'vl  theft 

$397  35 
25  00 


In  force  December  31,  1914_ 


$372  35 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 


Accident    

Health    

Liability 

Plate  glass 

Burglary  and   theft- 


Premiums  on  risks 
written  or  reneweil. 

$89  .50 
3,303  31 


51  49 
60  40 


Totals  _ $12,365  10 


Gross  losses 
paid. 

$3,597  04 
"1,653  43 


$4,650  47 
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MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incori)orato(l    Scptcinbor  20,    1913.      Commenced   business   in   California 

January  2,  1914.) 

James  H.  Adams.  I'resident.  Donald  O'Melveny,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$2,21.5,000  00 

Amount  of  ledger  assets  December  31  of  previous  year_    .$949,118  47 
Increase  of  paid-up  capital  during  the  year 1,27."'),330  45 

Extended   at   $2,224,448  92 

INCOME. 

Mortgage — Net   premiums    .$(3,268  84 

Total  interest  and  rents 148,558  03 

From  all  other  sources ]10,.559  41 


Total  income .$2(i.5..38G  28 


Sum    $2,489,835  20 

DISBURSEMENTS. 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees .$19,385  17 

Rents    10,581   02 

Insurance  department  licenses  and  fees 82  .50 

All  other  licenses,  fees  and  taxes 424  44 

Legal  expense 1,851  88 

Advertising    ,582  39 

Printing  and  stationery 4,902  87 

Postage,  telegraph,  telephone  and  express 1,124  54 

Furniture  and  fixtures  charged  off 24,107  43 

Stockholders  for  interest  or  dividends 05,281  15 

Other  disbursements 8,409  09 

Loss  on  sale  or  maturit.y  of  lodger  assets 5,727  1.5 

Total    disbursements    $142..520  23 


Balance    $2,347,314  97 

LEDGER    ASSETS, 

Mortgage  loans  on  real  estate,  first  liens $1,.328,770  30 

Book  value  of  bonds 762,849  15 

Cash  in   company's  office 600  00 

Deposits  in  trust  companies  and  banks  on  interest 48.428  64 

Bills  receivable  and  other  ledger  assets 206,660  88 


Gross   assets   $2,347,314  97 

Deduct   Assets    Not   Admitted. 


Bills    receivable    ,$4,000  00 

Furniture  and  fixtures,  furniture  sold 3,509  69 


7,509  69 


Total  admitted  assets $2,.339,805  28 
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LIABILITIES. 

l>ivi<Irii(ls  (lc<-l:\ri'<l  and  rinpaid  to  stockliolders $25,000  00 

Due  and  to  Ijecoiiie  due  for  borrowed  money 25,00r}i  00 

Other   liabilities   49,(i00  25 

Total  amount  of  all  liabilities  except  capital $99,600  25 

Capital  actually  paid  up  in  cash $2,215,000  00 

Surplus  over  all  liabilities 25,203  03 

Surplus  as  regards  policyholders 2,240,203  OS 

Total  liabilities $2,339,803  28 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks 
written  or  renewed. 

Mortgase   $U,2«J8  84 


NATIONAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  December  19.  1904.     Commenced  business  in  California  in  1905.) 

W.  G.  Curtis,  President.  E.  A.  Grant,  Secretary. 

CAPITAL. 
Capital  stock  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year .$340,080  19 

INCOME. 

Accident   and    health    premiums   written    and    renewed 

during  the  year $732,895  12 

Deduct   for   reinsurance,   return   premiums   on   policies 

canceled,  and  premiums  on  policies  not  taken 21,780  92 

Total  net  premiums $711,108  20 

Policy  fees  required  or  represented  by  applications 54,812  00 

Interest  on  mortgage   loans $1,254  55 

Interest  on  collateral  loans 70  00 

Interest  on  bonds  and  dividends  on  stocks 14,535  73 

Interest  on  deposits  in  trust  companies  and  banks 207  81 

Interest  from  all  other  sources 24  98 

Total   interest 16,153  07 

Increase  in  book  value  of  ledger  assets 540  00 

Total  income $782,013  27 

Sum    $1,122,699  46 

DISBURSEMENTS. 

Accident  and  health — Amount  paid  for  losses $300,243  46 

Deduct  for  reinsurance 6,403  93 

Total  net  amount  paid  for  los.ses $293,839  53 

Investigation  and  ad.iustment  of  claims 6,826  88 

Policy  fees  retained  by  agents 54,744  90 

Commissions  or  brokerage 201,009  04 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 54,910  8r) 

Salaries,  traveling  and  all  other  expenses  of  agents 25,682  85 

Rents    8,377  04 

State  taxes  on  premiums 12,735  19 
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Insurance  department  licenses  and  fees 3,719  6G 

All  other  licenses,  fees  and  taxes 1,079  98 

Legal   expenses   2.90(;  90 

Advertising    2,7(35  41 

Printing  and   stationery S,700  08 

Postage,  telegraph,  telephone  and  express 9,559  68 

Furniture  and  fixtures 1,485  07 

Stockholders  for  interest  or  dividends 10,000  OO 

Other  disbursements   4,988  GO 

Agents'  balances  charged  off 2,444  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets 50  00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 3.016  02 


Total  disbursements $774,841  93 


Balance    $347,857  53 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $25,150  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals    3,000  00 

Book  value  of  bonds  and  stocks 283,372  40 

Cash  in  company's  office 1,727  75 

Deposits  in  trust  companies  and  banks  not  on  interest-  24.435  10 

$337,685  25 


Accident  and  health  premiums  in  course  of  collection  on  policies  or 

renewals  issued  on  or  after  October  1,  1914 4,892  79 

Other  ledger  assets 5,279  49 

Ledger   assets   $347,857  53 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.507  OO 

Interest  due  and  accrued  on  bonds 4,237  37 

Interest  due  and  accrued  on  collateral  loans 27  99 

Furniture  and  supplies 30,000  00 

34.772  36 


Gross  assets $382,629  89 

Deduct   Assets    Not   Admitted. 
Supplies,  printed  matter  and  stationery 30.000  00 

Admitted   assets   $352,629  89 

LIABILITIES. 
Losses  and  claims : 

Accident  and  health — Reported  or  in  process  of  ad- 
justment, incurred  but  not  reported,  and  resisted-      $28,336  00 
Deduct  for  reinsurance 2,160  00 

Total,  except  liability  and  workmen's  compensation  claims $2(3.176  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims, 

accident  and  health 500  00 

Premiums  (less  reinsurance)   upon  all  unexpired  risks,  $31,892;  un- 
earned premiums,  50  per  cent 15,946  00 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

accident  and  health 100  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  600  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 11.4(X>  00 

Total  amount  of  all  liabilities  except  capital $54,722  OO 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 97.907  89 

Surplus  as  regards  policyholders 297,907  89 

Total  liabilities $352,629  89 
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EXHIBIT   OF    PREMIUMS. 

Accident  and  health. 

In  force  December  31,  1913 .$2«i..")(;7  (lO 

Written  or  renewed  during  the  year 732, SI),")  12 

Total $759,462  12 

Deduct  expirations  and  cancellations 727,570  12 

In  force  Docemlun-  31.  1914 $31,892  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  rislis  Gross  losses 

written  or  renewed.  paid. 

Accident  and  health $29,870  48  $7,779  30 


NATIONAL  SURETY  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Inc<)r])ora)(>d   r'clii'uar.v  24,  1897.) 

Wm.  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  .'{1   of  previous  year $7,997,0.52  78 

INCOME. 

Fidelity — Premiums  written  and  renewed  during  year_$l,751,712  91 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  iiolicies  not  taken 411,493  83 

$1,340,219  08 

Surety — Premiums  written  and  renewed  during  year__$2,743,40<)  (Jl 

Deduct  for  reinsuranei'.  return  ])remiums  on  policies 

canceled  and  premiums  on  jjolicies  not  taken 945,379  70 

— 1,798.(>2(;  91 

P»urglarv   and    theft — Premiums   written   and    renewed 

during  year $042,389  84 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  jjolicies  not  taken 290,714  55 

351,675  29 

Total  net  premiums .$3,489,921    28 

Inspections    . 3,001   5(! 

Interest  on  mortgage  loans $1,533  50 

Interest  on  collateral  loans 670  00 

Interest  on  bcnids  and  dividends  on  stocks 259,436  38 

Interest  on  dejidsits  in  trust  companies  and  banks 10,536  12 

Interest  from  all  other  sources 8,211  28 

Rents  from  company's  property 1,757  64 

Total  interest  and  rents 282.144  92 

From  all  other  sources 32,113  93 

Agents'  balances  previously  charged  oft' 97  87 

I'rofit  on  sale  or  maturity  of  ledger  assets 1,473  10 

Increase  in  book  value  of  ledger  assets 2,150  00 

Total    income    $3,810,902  66 

Sum $11,808,555  44 


52—18346 
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DISBURSEMENTS. 

Fidelity— Amount  paid   for  losses $609,166  24 

Deduct  for  reinsurance  and  salvage 197,267  51 


Surety — Amount  paid  for  losses .$1,581,476  33 

Deduct  for  reinsurance  and  salvage 638,181  95 


Burglary  and  theft — Amount  paid  for  losses $142,182  14 

Deduct  for  reinsurance  and  salvage 14,760  29 


$411,898  73 
943,344  38 
127.421  85 


Total  net  amount  paid $1,482,664  96 

Investigation  and  adjustment  of  claims 179.065  85 

Commissions  or  brokerage 826,659  27 

Salaries,    fees    and    al)    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 468,840  65 

Salaries,  traveling  and  all  other  expenses  of  agents 197,415  23 

Inspections    2.122  77 

Rents    ±- 45,740  09 

Repairs  and  expenses  on  real  estate 3,410  70 

Taxes  on  real  estate 760  77 

State  taxes  on  premiums 52,733  80 

Insurance  department  licenses  and  fees 20.577  26 

All  other  licenses,   fees  and  taxes 10.564  86 

Legal  expenses 5,874  86 

Advertising    9,944  32 

Printing  and  stationery 26,314  80 

Postage,  telegraph,  telephone  and  express 29,420  88 

Furniture  and  fixtures 3.832  63 

Stockholders  for  interest  or  dividends 240.138  CO 

Other  disbursements   84,913  71 

Agents'  balances  charged  off 22,758  02 

Loss  on  sale  or  maturity  of  ledger  assets 51,061  24 

Decrease  by  adjustment  in  book  value  of  ledger  assets 25,049  00 

Total   disbursements    .$8,789,862  62 


Balance    $8,018,692  82 

LEDGER    ASSETS. 

Book  value  of  real  estate $51,686  00 

Mortgage  loans  on  real  estate,  first  liens 80,694  88 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 8,500  00 

Book  value  of  bonds 5,816,447  56 

Cash  in  company's  offices 8,749  26 

Cash  in  transit 17.955  38 

Deposits  in  trust  companies  and  banks  on  interest 598,588  38 

Deposits  in  trust  companies  and  banks  not  on  interest 207,572  44 

Due  from  suspended  banks 172,571  71 

Premiums  in  course  of  collection  on  policies  and  renewals  issued: 

On  or  after  Prior  to 

Oct.  1,  lOU.  Oct.  1.   1914. 

Fidelity    $171,849  69        $58,287  81 

Surety    325,251  81        174,841  49 

Burglary  and  theft 86,001  87 11,729  72 

Totals    $588,102  87      $239,809  02  822.911  89 

Bills  receivable  and  other  ledger  assets 288.020  37 

Total   ledger   assets $8,018,692  82 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,182  08 

Interest  due  and  accrued  on  bonds 58,142  76 

Interest  due  and  accrued  on  collateral  loans 970i  00 

Interest  due  and  accrurd  on  other  assets 2,009  17 

57,254  01 


Gross   assets   $8,075,946  83 
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Deduct   Assets    Not   Admitted. 

Due  from  suspended  banks;  cash  in  branch  offices ."f'i.'iOO  52 

Bills  receivable 1.!)19  66 

Accounts  receivable 11  00 

Due  from  contractors,  etc 2  00 

Premiums    in    course    of    collection    effective    prior    to 

October  1.   1914 239.809  02 

Commission  due  and  suspense  advanced 1,003  24 

Overdue  and  accrued  interest  on  bonds  in  default 8,341  07 

Suspense   agents'   balances 1,742  86 

Market   value   of  special    deposits   in   excess   of   corre- 
sponding  liabilities    25,424  95 

Book  value  of  ledger  assets  over  market  value  :  Stocks 

and   bonds   384.143  46 

664,696  78 


Total  admitted  assets $7,411,2.^0  05 

LIABILITIES. 
Losses  and  claims  : 

Fidelity — Reported  or  in  process  of  adjustment,  and 

resisted     .$380,944  30 

Deduct  reinsurance 12,197  97 

$374,746  33 


Surety — Reported  or  in  process  of  adjustment,  and 

resisted .$845,671  95 

Deduct  reinsurance  58,296  32 


Burglary  and   theft — Reported   or  in  process  of  ad- 
justment, and  resisted .$46,868  78 

Deduct   reinsurance   4,608  09 


787,375  63 


42,265  69 

Total   unpaid   claims .$1,204,387  65 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Surety    .$45,687  29 

Burglary  and   theft 2.50  00 

Fidelity    21,876  27 

67,813  .5<i 


Premiums  (less  reinsurance)    upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $3,204,- 

668.56 ;  unearned  premiums,  pro  rata $1,608,552  67 

Premiums  (less  reinsurance)    upon  all  unexpired  risks 

running   more    than    one   year   from    date  of   policy. 

$62(i,400.51 ;  unearned  premiums,  pro  rata 306,641  10 

Total   unearned   premiums 1,915,19.3  77 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Fidelity    .$39,233  28 

Surety    74,254  87 

Burglary   and   theft 19,634  23 

1.33,122  .38 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,4.5.5  64 

Estimated    s^nount    hereafter    payable    for    federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5.5,703  22 

Dividends  declared  and  unpaid  to  stockholders 60.240  00 

Return  premiums 17.650  76 

Reinsurance 42.709  37 

Advance  premiums 11,743  SO 

Other  liabilities   19,700  31 

Total  amount  of  all  liabilities  except  capital $3,.534,719  74 

Capital  actually  paid  up  in  cash .$2,000,000  00 

Surplus  over  all  liabilities 1,876,530  31 

Surplus  as  regards  policyholders .3.876.5.30  31 

Total  liabilities .$7,411,2.50  05 
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EXHIBIT   OF    PREMIUMS. 

Fidelity.                        Surety.  Burglary  and  theft. 

In  force  December  31.  1U13 .$1,137,711  OO       .$1.8r.(j,.j32  72  .');(>y7,y33  54 

Written  or  renewed  during-  year 1,751,712  91          2,743,406  61  642,389  84 

Totals    .$2,889,423  91       $4,599,939  33  $1,340,323  38 

Expirations  and  cancellations 1,424,942  76         2,522,472  92  697.238  93 

Balance    .$1.4(U,481  15       .$2,077,466  41  .$643,084  45 

Deduct  reinsured  policies 49,925  24            203,896  42  100,141  28 

In  force  December  31,   1914^-     .$1, 414,-555  91       .$1.87,3,.569  99  $.542,943  17 

At  risk  Deecmhcr  31,   1914 $494,712,468  60  $397,020,951  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  naid. 

Fidelity    .$93,434  07  .$23,417  37 

Surety    61,396  .32  46,084  08 

Rurslary  and   theft 10,822  62  2..592  26 


Totals    .$165,6.53  01  $72,093  71 


NEW  AMSTERDAM  CASUALTY  COMPANY  OF  NEW  YORK 
CITY,  NEW  YORK. 

Year  endin?  December  .31,   1914, 

(Incorporated  Deoemhor  .31,  1898.     Commenced  business  in  California  in  1899,) 

J.  Arthur  Nelson,  President,  Geo.  E.  Taylor,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $.500,000  OO 

Amount  of  ledger  assets  December  31  of  previous  year  $1.. 337,448  02 
Increase  of  paid  up  capital  during  the  year 100,000  OO 

Extended  at .$1,4.37,448  02 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_    $228,765  44 
Deduct  for  reinsuranc.  return  premiums  on  policies 

canceled  and  jiremiums  (ui  i)olicies  not  taken 55,007  .51 

$173,757  93 

Health — Premiums  written  and  renewed  during  year__      .$77,959  78 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 15.197  63 

62.762  15 

Liability — Premiums  written  and  renewed  during  year    .$731,121  OS 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 303,602  19 

— ■ •  427,518  89 

Workmen's  compensation — I'remiums   written   and    re- 
newed during  year .$623,046  49 

Deduct  for  reinsurance,  return  ])remiums  on  policies 

canceled  and  premiums  on  policies  not  taken 242,701  46 

380,945  03 

Fidelity — Premiums  written  and  renewed  during  year_      $20,930  08 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 4,216  69 

16,713  39 

Surety — Premiums  written  and  renewed  during  year —      $68,591  59 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiuuis  on  policies  not  taken 8.375  21 

60,21(5  38 


REPORT    OF    INSURANCE    COMMISSIONER.  813 

Plate   glass — Premiiinis    written    and    renewed    during- 

year ___    $137,317  OO 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken , 34,302  5-i 

T,       ,  .     ,    .      ^  '■ 103,014  40 

Jjurglary   and   theft — Premiums   written    and    renewed 

during  year $148,620  98 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 53,685  34 

94,935  64 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $52,737  54 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken_: 14,302  46 

„.    ,         .        „      .  '- 38,435  08 

Workmen  s  collective — Premiums  written  and  renewed  during  year_  65  02 

Total  net  premiums $1,358,364  57 

interest  on  mortgage  loans $8,849  17 

Interest  on  bonds  and  dividends  on  stocks 44!246  90 

Interest  on  deposits  in  trust  companies  and  banks 3,787  83 

Rents  from  company's  property 117  60 

Total  interest  and  rents 57.001   50 

From  all  other  sources 127767  52 

Increase  in  book  value  of  ledger  assets "'2."524  37 

Total  income $14,07olo 

Sum    $1,559,728  06 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $.59,3.54  .31 

Deduct  for  reinsurance 1676  25 

TT     ,.u      A                   .,                                                            — ■  $57,678  06 

Health — Amount  paid  for  losses 26.485  48 

Liability — Amount  paid  for  losses 300729  22 

Workmen's  compensation — Amount  paid  for  losses 44.407  32 

Fidelity — Amount  paid  for  losses 488  00 

Surety — Amount  paid  for  losses $31,205  09 

Deduct  for  reinsurance  and  salvage 15,131  18 

Tiw      ,  .  '■ 16,073  91 

1  late  glass — Amount  paid  for  losses $55,361  77 

Deduct  for  salvage 8157  94 

47.203  83 

Burglary  and  theft — Amount  paid  for  losses $46,418  96 

Deduct  for  reinsurance  and  salvage 3,987  41 

A    .        ,  •,         .  ^ ■  -12.431   55 

Automobile  and  t£ams  property  damage — Amount  paid 

for  losses  $13,046  26 

Deduct  for  salvage 64  3^ 

12.981  90 

Total  net  amount  paid $.548,470  27 

Investigation  and  adjustment  of  claims '  1 00^473  57 

Commissions  or  brokerage ''66  344  27 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 125,856  93 

Salaries,  traveling  and  all  other  expenses  of  agents 3l!o74  03 

Medical  examiners'  fees  and  salaries 487  00 

Inspections    '_'_____  7.430  16 

Rents    -^2.411  63 

Repairs  and  expenses  on  real  estate 1.297  58 

Taxes  on  real  estate 1.9.59  69 

State  taxes  on  premiums 12,183  38 
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Insurance  department  licenses  and  fees 4,253  51 

All  other  licenses,  fees  and  taxes 499  72 

Legal  expenses 2.895  50 

Advertising    815  02 

Printing  and   stationery 19,576  14 

Postage,  telegraph,  telephone  and  express 11,030  99 

Furniture  and   fixtures 4,749  22 

Stockholders  for  interest  or  dividends 40,375  00 

Other  disbursements   32,894  97 

Agents'  balances  charged  off 53  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets 212  50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 12,939  13 

Total  disbursements $1.238.293  10 

Balance    $1,758,882  98 

LEDGER   ASSETS. 

Book  value  of  real  estate $59,380  05 

Mortgage  loans  on  real  estate,  first  liens 171,500  00 

Book  value  of  bonds  and  stocks 890.106  90 

Cash  in  company's  office 2.832  33 

Deposits  in  trust  companies  and  banks  on  interest 3.365  55 

Deposits  in  trust  companies  and  banks  not  on  interest-  203,588  86 

$1,330,773  69 


Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident $36,271  65  $6,185  64 

Health    13,922  23  1,776  48 

Liability 117,230  95  19,996  25 

Workmen's  compensation 85,402  06  26.417  16 

Fidelitv 3.369  02  944  21 

Surety 12.514  33  4,989  80 

Plate   glass    23.584  78  2,073  46 

Burglary   and  theft 28.684  98  2.322  31 

Auto,  and  teams  property  damage 7.370  95  1.689  20 

Totals $328,350  95        $66,394  51  394.745  46 

Agents'  balances 223  15 

Other  ledger  assets 33,140  68 

Ledger  assets $1,758,882  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,131  57 

Interest  due  and  accrued  on  bonds 5,362  06 

7.493  63 

Market  value  of  bonds  and  stocks  over  book  value 7.029  10 

Gross  assets $1,773,405  71 

Deduct  Assets  Not  Admitted. 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 $66,394  51 

Book  value  of  ledger  assets  over  market  value,  agents' 

balances 223  15 

66.617  66 


Admitted  assets $1,706,788  05 
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LIABILITIES. 
Losses  and  claims : 

Accident — Kepoi'ted  or  in  process  of  adjustment,  and 

resisted \ .$26,425  00 

Deduct  for  reinsurance 1,780  75 

$24,044  25 


Healtli — Reported  or  in  process  of  adjustment,  and 

resisted $3,505  00 

Deduct  for  reinsurance 50  00 


3.455  00 

Suretj' — Reported  or  in  process  of  adjustment 1<I(»  (N> 

Plate  glass — Reiwrted  or  in  process  of  adjustment 2,807  00 

Burglarj'  and  theft — Rei^orted  or  in  process  of  ad- 
justment, and  resisted $16,787  00 

Deduct  for  reinsurance 4,754  10 

12,032  90 


Automobile  and  teams  property  damage — Reported  or  in  process  of 

adjustment,  and  resisted 3,570  00 

Total,  except  liability  and  workmen's  compensation  claims $4<),(;6I)  15 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 205,671)  00 

Total  unpaid  claims $342,348  15 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1,181,- 
710.05;  unearned  premiums,  50  per  cent $590,850  52 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$116,596.13;  unearned  premiums  (pro  rata) 51,092  11 

Total  unearned  premiums 641,951  63 

Commissions,  brokerage  and  other  charges  due  October  1,  1914.  viz: 

Accident $10,881  50 

Health    4,176  67 

Liability 20,515  40 

Workmen's  compensation 10,675  25 

Fidelity    842  25 

Surety    3,128  60 

I'late  glass 7,075  43 

Burglary  and  theft 7,171  25 

Automobile  and  teams  property  damage 1,289  90 

65,750  25 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,500  (M) 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 18,000  00 

Return  premiums 24,431  75 

Reinsurance 5,419  45 

Other  liabilities 12,125  30 

Total  amount  of  all  liabilities  except  capital $1,112,532  53 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 94,255  52 

Surplus  as  regards  policyholders 594.255  52 


Total  liabilities $1,706,788  05 

EXHIBIT   OF    PREMIUMS. 

In  force  December  31,  1913 $166,548  ..4        .$.52,243  31  $356,987  23 

Written  or  renewed  during  the  year 228,765  44          77,959  78  731,121  OS 

Totals : $395,313  98      $130,203  09  $1,088,108  31 

Deduct  expirations  and  cancellations—-      217,837  00          70,994  25  683,289  67 

Balance    .$177,476  98        $59,208  84  .$404,818  64 

Deduct  reinsured  policies 7.974  93                 98  75  2.722  35 


In  force  December  31,  1914 $169,502  05        $59,110  09  $402,096  29 
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Workmen's 

compensation.                ridelity.  Surety. 

In  force  December  31.  11)13 $29,383  19          $1,037  13  $4.<»04  (M) 

Written  or  renewed  during  tlie  year___      023,01(3  49          20.930  OS  08,591  59 

Totals $053,029  08        $22,507  21  $73,190  19 

Deduct  expirations  and  cancellations.--      340.291  82            4,772  80  10,425  49 

Balance    $312,737  SO        $17,794  41  $50,770  70 

Deduct  reinsured  policies 3.420  80            1,291  54  3,224  01 

In  force  December  31,  1914 $309,317  00        $10,502  87  $53,540  09 

Amount  at  risk  December  31,  1914 $4,488,113  34  $9,531,012  30 

Burglary  Auto,  and  teams 

Plate  glass.                 and  tlipft.  property  damage. 

In  force  December  31,  1913 $100,495  58      $179,374  17  $18,505  55 

Written  or  renewed  during  the  year__-      137,317  00        148,020  98  52,737  54 

Totals $240,812  58      $327,995  15  $71,303  09 

Deduct  expirations  and  cancellations___      140,702  48        157.324  02  33.493  40 

Balance $100,050  10      $170,070  53  $37,809  09 

Deduct  reinsured  policies 20.355  21 

In  force  December  31,  1914 $106,050  10      $144,315  32  $37,809  09 

Wnrkmp.n's 
onllor't've. 

In  force  December  31,  1914 $05  02 

BUSINESS    IN    THE   STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

xvrif.tpti  or  renewed.  pMid. 

Accident $13,225  37  $4,100  24 

Tlealth    2.117  79  983  57 

Liability 23,877  14  38.301  88 

Workmen's  compensation 87,500  94  16,005  95 

Fidelity    1.900  42 

Surety    4,522  77 

riate  glass 5,524  07  1,309  19 

Burglary   and   theft 713  23  512  74 

Automobile  and  teams  property  damage 942  01  370  20 

Totals $140,330  34  $01,712  83 


NEW  ENGLAND  CASUALTY  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1D14. 

(Reincorporated  March  4,  1910.     Commenced  business  in  California  October  7.  1912.) 

CoBwiN  McDowell,  President.  Allan  Forbes,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,.500,519  01 

INCOME. 

Accident — Premiums  written  and  renewed  during  year    $113,721   07 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 21,405  97 

$92,315  70 

Health — Premiums   written    and    renewed   duiing   year      $91,509  25 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 12,054  39 

79,454  80 
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Liability — I'rciiiiiims  written  and  rencwpd  during  year    $901,992  Cr, 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 284,.j0.'>  Or, 

,,.     ,  .  .  —  <;iT.4S7  CO 

\\  orknii'U  s   compensation — I'remiums   written   and    re- 
newed   durin;^    year $540,724  81 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken llS.fi.lS  04 

„. ,  ,.,       ^,        .  .  422,0GG  77 

I'ldelity — Premiums  written  and   renewed  during-  year      $89,351  97 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 15,885  20 

7;).4(;i;  77 

Surety — Premiums   written    and    renewed   during   year    .$442,050  72 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  iKjlicies  not  tfiken 146,031  73 

29(j,018  99 

Plate    glass — Premiums    written    and    renewed    during 

.year .$80,730  IG 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 23,552  79 

57,177  37 

Burglary   and    theft — Premiums   written    and   renewed 

during  year $132,010  14 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 62.588  12 

— — ■ 7l.>,(r28  02 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $97,774   19 

Deduct    for    return    premiums    on    policies    canceled 

and  premiums  on  policies  not  taken 25,359  65 

—  72,414  54 

Total  net  premiums $1,780,430  62 

Interest  on  mortgage  loans $1,775  00 

Interest  on  bonds  and  dividends  on  stocks 75,974  38 

Interest  on  deposits  in  trust  companies  and  banks 2,018  86 

Interest  from  all  other  sources 766  94 

Total   interest   80,535  IS 

Profit  and  loss 55  06 

Agents'  balances  previously  charged  off 3  86 

Profit  on  sale  or  maturity  of  ledger  assets 2,869  71 

Total  income .$1,868,243  43 

Sum   $4,4;',4  762  44 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $51,962  02 

Deduct   for   reinsurance   and   salvage 5,336  46 

$46,625  5(! 

Health — Amount   paid    for   losses $29,207  58 

Deduct  for  reinsurance  and  salvage 593  40 

28.614  18 

Liability — Amount  paid  for  losses $269,607  01 

Deduct    for   salvage 1,977  51 

—  267,629  50 

Workmen's  compensation — Amount  paid   for  losses 266.872  63 

Fidelity — Amount  paid  for  losses $15,452  94 

Deduct  for  reinsurance   and  salvage 1.438  13 

14,014  81 

Surety — Amount    paid    for   losses ,$.399,485  45 

Deduct   for  reinsurance   and   salvage 154,630  54 

■  244.854  91 
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Plate  glass— Amount  paid   for   losses $20,699  49 

Deduct   for  reinsurance  and  salvage 164  01 


Burglary  and  theft — Amount  paid  for  losses $48,544  37 

Deduct  for  reinsurance  and  salvage 3,567  07 


20,535  48 
44.977  30 

13.668  58 

Workmen's  collective — Amount  paid  for  losses 1.903  41 


Automobile  and  teams  property  damage — Amount  paid 

for  losses  $14,006  03 

Deduct  for  salvage 337  50 


Total  net  amount  paid $949,696  31 

Investigation  and  ad.iustment  of  claims 179.789  90 

Policy  fees  retained  by  ageuts 4.349  00 

Commissions   or  brokerage 455.S91  36 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 131,840  19 

Salaries,  traveling  and  all  other  expenses  of  agents 75.2;t7  07 

Inspections 15.134  39 

Rents    13.159  60 

State  taxes  on  premiums__ 26.548  44 

Insurance  department  licenses  and  fees 3,358  28 

All  other  licenses,  fees  and  taxes 1.4(i4  84 

Legal   expenses 9,898  47 

Advertising 4,669  68 

Printing   and   stationery 24,462  30 

Postage,  telegraph,  telephone  and  express 13,513  18 

Furniture  and  fixtures S,(il7  93 

Other   disbursements   43,832  20 

Agents"  balances  charged  off 20O  82 

Decrease  by  adjustment  in  book  value  of  ledgei  assets 128  20 

Total   disbursements $1,961    852  16 


Balance    $2,472,910  28 

LEDGER   ASSETS. 

Bool<  value  of  real  estate^ $10,997  79 

Mortgage  loans  on  real    estate,  first  liens 43.050  00 

Book  value  of  bonds  and  stocks 1.809.802  95 

Cash  in  company's  office 28.566  01 

Deposits  in  trust  companies  and  banks  on  interest 51,358  33 

Deposits  in  trust  companies  and  banks  not  on  interest 13,518  45 

.Px'eniiumsiu  course  of  collection  ou  policies  or  renewals  issued: 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,   1914. 

Accident $4,899  38  $361   94 

Health    5.228  54  176  OS 

Liability 86,907  IS  30,502  06 

Workmen's  compensation 60  892  95  47.709  59 

Fidelity 7.249  40  1,218  17 

Surety 35,653  99  84,548  41 

Plate   glass    12.709  97  862  02 

Burglary  and  theft 15,.5S7  35  3,532  37 

Automobile  and  teams  property  dam- 
age    5,359  73  212  64 

Workmen's  collective 2,007  62 


Totals $237,238  97      $168,437  02  405.(;75  99 

Agents'  balances  and  other  ledger  assets 109.940  76 

Total    ledger   assets $2,472,910  28 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$.jG4  2.j 

Interest  due  and  accrued  on  bonds 17,234  39 

Interest  due  and  accrued  on  deposit  in  suspended  hank  4,(XJ()  Of) 

Total  interest   21,798  CA 


Gross  assets $2,494,708  92 

Deduct  Assets   Not  Admitted. 

Premiums    in    course    of    collection    effeci^i/e    prior    to 

October  1.   1914 $171,187  50 

Book  value  of  ledger  assets  over  market  value 10.5,012  .'jo 

27U,2()t)  ().") 


Admitted  assets $2,218,508  87 

LIABILITIES. 
Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment  and 

resisted $11,701)  20 

Deduct  for  I'einsurance 25  00 

$11,725  20 

Health — Reported  or  in  process  of  adjustment  and  resisted 5,397  2(5 

Fidelity — Reported  or  in  process  of  adjustment  and 

resisted $20,907  09 

Deduct    for    reinsurance 1.700  00 

22,007  ()9 

Surety — Reported  or  iu   jirocess   of  adjustment   and 

resisted $99,512  22 

Deduct  for  reinsurance 2,071  21 

102,183  43 

Plate  glass — Reported  or  in  process  of  adjustment 1,033  09 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment and  resisted $7,80.5  92 

Deduct  for  reinsurance 1,518  79 

9,324  71 

Automobile  and  teams  ])roi)erty  damage — Reported  or  in  process 

of  adjustment  and  resisted 15,563  91 

Total  losses  and  claims $168,435  95 

Special   reserve   for   unpaid    liabilitv   and   workmen's   compensation 

losses 281,994  45 

Total  unpaid  claims $4.50.430  40 

Expenses  of  investigation  and  adjustment  of  unpaid  claims: 

Accident $233  19 

Surety 8.153  78 

Burglary   and   theft 488  71 

Health    7  57 

Plate  glass 7  3^ 

Fidelity    ^584  50 

Automobile   and    teams   property    damage 7,183  69 


I'remiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy.  $1,236.- 
.383.07;  unearned  premiums  (pro  rata) $  )3  ;.34-)  84 

Premiums  (less  reinsurance)  upon  all  ru'-xp'r^d  risks 
running  more  than  one  year  from  ('are  of  i)olicy, 
$163,907.98;  unearned  premiums   (pro  rala) S(;.942  .39 

Total  uneai'ned  premiums 


16,658  82 


022.288  23 
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Commissions,  brokerage  aucl  other  charges  due  October  1.  1914: 

Accident $1,185  Cm 

Workmen's  compensation 14J3(J  09 

Plate  glass 3,075  81 

Health    1,2G5  31 

Fidelity    1,754  35 

Automobile   and   teams   property   damage 1,207  05 

Liability 21,081  54 

Surety 8,628  27 

Burglary   and   theft 3,772  14 

5(5.74t:>  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 7,500  (Id 

Estimated    amount   hereafter    payable    for    fedtral,    state    and    other 

taxes  based  upoa  the  business  of  the  year  of  this  statement 27,000  00 

Advance  premiums  (100  ptr  cent) 3,965  05 

Total  amount  of  all  liabilities  except  crq  ital $1,184,588  71 

Capital  actually  paid  up  in  cash .$l,00O,0€O  00 

Surplus  over  all  liabilities 33,920  16 

Surplus  as  regai'ds  policyholders 1,033.920  16 

Total  liabilities $2,218,508  87 

EXHIBIT  OF   PREMIUMS. 

Accident.  Health.  liialiilitv. 

In  force  December  31,  1913 $35,111  92        $21,443  34  $582,732  22 

Written  or  renewed  during  the  year 113,721  67  91,509  25  901,992  66 


Totals )!«148.833  59  $112,952  59  $1,484,724  .S8 

Deduct  expirations  and  cancellations 100,841  35  79,548  94  966,494  87 

Balance $47,992  24  $33,403  65  $518,230  01 

Deduct  reinsured  policies 2,718  28  1,399  19  10.732  25 

In  force  December  31.  1914 $45,273  96  $32,004  46  $507,497  76 

Workmen's 

compensation  Fidelity.  Surety. 

In  force  December  31.  1913 $307,585  52  $62,196  36  $266,234  93 

Written  or  renewed  during  the  year 540,724  81  89,351  97  442,050  72 

Totals $848,310  33  $151,547  33  $708,285  05 

Deduct  expirations  and  cancellations---  608,559  06  72,783  66  379.160  21 

Balance $239,751  27  $78,763  67  $329,125  44 

Deduct  reinsured  policies 6,254  01  57,967  98 

In  force  December  31.  1914 $239,751  27  $72,509  66  $271,157  46 


Amount  at  risk  December  31.  1914 - $23,543,886  00     $40,348,225  OO 

Automobile  and  teams 
Plate  glass.         Burglary  and  theft.       property  damage. 

In  force  December  31,  1913 $43,265  74      $135,392  31  $64,203  58 

Written  or  renewed  during  the  year 80.730  16        132.616  14  97.774  19 

Totals $123,995  90      $268,008  45  $161,977  77 

Deduct  expirations  and  cancellations—-        62,262  75        137.372  92  97.691  82 

Balance $61,733  15      $130,635  53  $64,285  95 

Deduct  reinsured  policies 530  68  24.027  47     

In  force  December  31.  1913 $61,202  47      $106,608  06  $64,285  95 

Workmen's 

collprtive. 

In  force  December  31.  1913 ^_— $3,614  69 

Deduct  expirations  and  cancellations 3.614  69 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

.       .  ,                                                                                                                     written  or  renewed.  paid 

Accident .$2,024  94  .$4.i9  .13 

Health 014  10  361  60 

Liability 10,473  92  o.3Sl  79 

Workmen's  compensation 68,523  04  19,710  64 

Fidelity 2,657  86  161  12 

Surety 10,844  41  2,899  28 

Plate  glass (j51  G{^  263  93 

Burglary   and   theft 291  00  1,333  76 

Automobile  and  teams  property  damage 697  43  121  89 

Totals $96,778  36  $30,693  54 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS  INSURANCE 

COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,  1914. 

(Incorporated  April  21,  1868.     Commenced  business  in  California  in  1905.) 

Samuei.  C.  Hoagland,  President.  IIakky  C.  IIkdden,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$30J|,000  OU 

Amount  of  ledger  assets  December  31  of  previous  year $815,470  53 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_      $20,974  03 
Deduct  for  reinsurance,  reluru  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 12,807  62 

$8,166  41 

Health — Premiums  written  and  renewed  during  year__        $2,941  73 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 1,436  65 

1,505  08 

Plate   glass — Premiums    written    and   renewed   during 

year    ,$444,771  39 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 70,032  34 

374,739  05 

Burglary   and   theft — Premiums   written   and    renewed 

during  year $136,076  59 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 44,802  69 

91,273  90 

Total   net   premiums .$475,684  44 

Interest  on  mortgage   loans $24,185  70 

Interest  on  bonds  and  dividends  on  stocks 8,732  00 

Interest  on  deposits  in  trust  companies  and  banks 390  59 

Interest  on  overdue  accounts 1  22 

Total  interest 33,309  51 

From  all  other  sources 60  00 

Total  income .$.509,053  95 

Sum    $1,324,524  48 
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DISBURSEMENTS. 

Accident — Amount  paid  for  losses .^11,224  75 

Deduct  for  reinsurance 1.704  67 


Healtli — Amount  paid  for  losses- 
Ueduct    for    reinsurance 


$1,309  94 
170  79 


Plate  glass— Amount  paid  for  losses $154,040  30 

Deduct    for    reinsurance 223  36 


Burglary  and  theft — Amount  ])aid  for  losses. 
Deduct  for  reinsurance 


32,250  58 
3,661  35 


Total  net  amount  paid 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Rents    

State  taxes  on  premiums '. 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

General  expenses  

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Total    disbursements    

Balance    


$9,520  08 

1,139  15 

153,816  94 

34,589  23 


$199,065  40 

2,987  20 

169,169  12 

36,797  35 

19,107  90 

11  28 

2,375  00 

8,640  21 

3;691  00 

1.823  90 

293  78 

991  32 

3,444  09 

2,804  88 

310  01) 

18.000  00 

4,738  29 

509  51 

9  70 

$474,769  93 

$849,754  55 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  company's  ofiice 

Deposits  in  trust  companies  and  banks  on  interest 

Deposits  in  trust  companies  and  banks  not  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 


Accident 
Health  _ 
Plate  glass 


On  or  after 
Oct.  1,  1914. 

2,241  98 
419  67 
77,951  12 


Burglary  and   theft 23,7^8  63 


Prior  to 
Oct.  1,   1914. 

$196  90 

115  00 

2,714  19 

133  89 


Totals $104,391  40  $3,159  98 

Other  ledger  assets 

Total    ledger   assets 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds 


$6,180  24 
2,183  75 


$499,000  00 

208,1.36  96 

4,457  91 

11,946  97 

18,567  74 


107,551   38 
93  59 


$849,754  55 


8,363  99 


Gross   assets 


$858,118  54 
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Deduct  Assets  Not  Admitted. 

Premiums    iu    coui'se    of   collection    effective    prior    to 
October  1,   1914 

Book  value  of  ledger  assets  over  market  value 


Total  admitted  assets. 


$3,159  98 
6,433  55 


9,593  53 


$848,525  01 


LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  and  resisted 

Health— Adjusted,    reported    or    In    process    of    adjustment,    and 

resisted    

Plate  glass — Reported  or  in  process  of  adjustment,  and  resisted — 
Burglary  and  theft — Adjusted,  reported  or  in  process  of  adjust- 
ment, and  resisted 

Total  unpaid  claims 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 


Accident    

Burglary  aud   theft- 
Health   


$175  00 

1,499  50 

31  50 


Premiums  (less  reinsurance)  upon  all  unexpired  risks 
I'unning  one  year  or  less  from  date  of  policy,  $500,- 
204.79  ;  unearned  premiums,  50  per  cent $250,132  41 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$30,181.90;  unearned  premiums  (pro  rata) 15,570  24 

Total   unearned  premiums 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 : 

Accident    $784  09 

Plate   glass   27,282  88 

Health    146  89 

Burglary  aud  theft 8,322  52 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-. 
Estimated   amount   hereafter   payable    for    federal,   slate    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Reinsurance    

Income  tax  withheld 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 204,945  84 

Surplus  as  regards  policyholders 

Total  liabilities 


$3,500  00 

030  00 
4,138  64 

19,903  37 


$28,262  01 


1,706  00 


265,708  6") 


36,536  98 

1,250  OO 

8,679  35 

1,376  18 

60  00 


$343,579  17 


504,945  84 


$848,. 
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EXHIBIT   OF    PREMIUMS. 

Accident  Health 

In  force  December  31,  1913 $19,611  70  $1,802  OO 

Written  or  renewed  during  the  year 20,974  03  2,941  73 

Totals    $40,585  73 

Deduct  expirations  and  cancellations 23,856  70 


$4,803  73 
2,100  00 


Plate  glass. 

$396,347  35 
444,771  39 

$841,118  74 
458,917  85 


In  force  December  31,  1914 $16,729  03  $2,703  73  $382,200  89 


In  force  December  31.  1913 

Written  or  renewed  during  the  year- 
Totals     

Deduct  expirations  and  cancellations. 


In  force  December  31,  1914. 


Burglary  and  theft 

$119,352  82 
136.076  59 

$255,429  41 
126,616  37 

$128,813  04 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $399  89  $57  34 

Health    12  25     

Plate   glass GJ57  89  2,184  00 

Burglary  and  theft 2,706  00  47  50 

Totals    $9,876  03  $2,288  84 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incori)orat('(l  in  1891.     Commenced  business  in  California  in  1891.) 

Major  A.  White,  I'resident.  J.  (Jakkoll  French,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,1152.45(1  56 

INCOME. 

Plate    glass — Premiums    written    and    renewed    during 

year    $719,569  72 

Deduct  for  reinsurance,  return  i)remiums  on  policies 

canceled  and  premiums  on  policies  not  taken 130,540  04 

Total   net   premiums $.589,029  08 

Interest  on  mortgage  loans $70  00 

Interest  on  deposits  in  trust  companies  and  banks 40,028  33 

Interest  from  all  other  sources 885  14 

Total  interest 40,983  47 

Agents'  balances  previously  charged  off 131  22 

I'rofit  on  sale  or  maturity  of  ledger  assets 71  75 


Total    income    $630.215  52 

Sum    -  $1,682,666  08 

DISBURSEMENTS. 

Plate  glass — Amount  paid  for  losses $24,604  08 

Deduct   for   salvage 7,0.52  87 

Total  net  amount  paid  for  losses $238,987  21 

Commissions  or  brokerage 208,065  57 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 59.667  83 

Salaries,  traveling  and  all  other  exjienses  of  agents 4,043  32 

Rents   I 10,493  98 

State  taxes  on  premiums 8,214  93 

Insurance  department  licenses  and  fees 7,355  88 

All  other  licenses,  fees  and  taxes 1.621  71 

Legal  expenses  224  07 

Advertising    482  30 

Printing  and  stationery-l 1.735  34 

Posta.ge,  telegraph,  telephone  and  express 1.919  83 

Furniture  and  fixtures 146  71 

Stockholders  for  interest  or  dividends 38,000.  00 

Other  disbursements   2,792  32 

Agents'  balances  charged  off 589  44 

Total    disbursements    $584,340  44 


Balance    $1,098,325  64 
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LEDGER    ASSETS. 

Mortnasc  Iduiis  on  real  estate,  first  ileus $l,fM)()  00 

Book  vahu'  of  bonds  and  stocks 895,610  84 

("ash  in  company's  ofiici' 13,484  09 

Deposits  in  trnst  companies  and  banks  on  interest 3,717  7(> 

I)e])osits  in  trust  companies  and  banks  not  on  interest 38,586  63 

I'reniiums  in  course  of  collection  on  policies  and  renewals  issued  : 

On  or  after  Prior  to 

•    Oct.  1,  1914.  Oct.  1,   1914. 

Plate   glass    $138,576  42  $7,349  30  145,925  72 

Total   ledger  assets $1,098,325  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9  50 

Interest  due  and  accrued  on  bonds 3,301  96 

3,311  4(5 


Gross  assets $101,637  10 

Deduct   Assets    Not   Admitted. 

Premiums    in    course    of   collection    effective    prior    to 

October   1,   1914 $7,349  30 

(Overdue  and  accrued  interest  on  bonds  in  default 520  83 

Market   value   of  special   deposits   in   excess   of   corre- 
sponding liabilities 20sl9O  86 

Book  value  of  ledger  assets  over  market  value 86,831  84 

114,892  83 


Total  admitted  assets $986,744  27 

LIABILITIES. 

Losses  and  claims: 

Plate  glass — Adjusted,   reported   or  in   process  of  adjustment,   in- 
curred but  not  reported $20,267  13 

Premiums  (less  reinsurance)  ujion  all  unexiured  risks 
running  one  year  or  less  from  date  of  policy,  $587,- 
868.13:  unearned  premiums,  .50  per  cent $293,934  06 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$42,510.63;   unearned   premiums    (])ro  lata) 19,551  98 

Total   unearned    premiums 313,486  04 

Commissions,    brokerage    and    other   charges    due    October    1,    1914 : 

Plate  glass 45,391  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees  etc..  due  or  accrued--  500  00 
Estimated    amount   hereafter    payable    for   federal,   state    and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement 5,000  00 

Dividends  declared  and  unpaid  to  stockholders 10,000  00 

Total  amount  of  all  liabilities  except  capital $394,644  67 

Capital  actually  paid  up  in  cash $200,001^  00 

Surplus  over  all  liabilities 392,099  60 

Surplus  as  regards  policyholders 592,099  60 

Total    liabilities    $986,744  27 

EXHIBIT   OF    PREMIUMS. 

In  force  December  .31,  1913 .$646,705  59 

Written  or  renewed  during  the  year 719..569  72 

Total    $1,366,275  31 

Deduct  exiiirations  and  cancellations 735,896  55 

In  force  December  31.  1914 .$6.30.378  76 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  nn  risks  Oross  losses 

written  or  renewed.  P'lid. 

Plate   glass   $18,030  66  .$5,697  51 
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NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

Chicago,  Illinois. 

Yeai*  ending  December  31,  1914. 

(Incorporated  May  13,  18S6.     Commenced  business  in  California  July  G,  1900.) 

E.   C.   Waller,   President.  A.   E.   Forrest,    Secretary. 

CAPITAL. 
Capital  stock  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31,  of  previous  year $703,280  20 

INCOME. 
Accident — Premiums  written  and  renewed  during  year_$l,228,555'  17 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 118,243  33 

Total  net  premiums $1,110,311  84 

Policy  fees  required  or  represented  by  application 118,085  00 

Interest   on   mortgage   loans   $10,745  ,58 

Interest   on   collateral    loans ^ 2,430  00 

Interest  on  bonds  and  dividends  on  stocks 19,308  89 

Interest  on  deposits  in  trust  companies  and  banks 538  60 

Interest   from   all   sources 49  00 

Total  interest 33,102  07 

Profit  on  sale  or  maturity  of  ledger  assets 118  75 

Total  income $1,201, (;77  GO 


Sum    $2,024,957  92 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $472,021  34 

Deduct   for   reinsurance   872  51 

Total  amount  paid  for  losses $471,748  83 

Investigation  and  adjustment  of  claims 1..5G7  88 

Policy  fees  retained  by  agents 118,085  00 

Commissions  or  brokerage 345,097  10 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 109,156  66 

Salaries,  traveling  and  all  other  expenses  of  agents ,58,9,37  42 

Medical  examiners'  fees  and  salaries 3.351  88 

Rents    16,0.36  16 

State  taxes  on  premiums 17,929  99 

Insurance  department  licenses  and  fees 8.584  82 

All  other  licenses,  fees  and  taxes 2.527  68 

Legal  expenses 3,198  42 

Advertising 2,562  01 

Printing  and  stationery 16.149  56 

Postage,  telegraph,  telephone  and  express 1.3,868  36 

Furniture  and  fixtures 2,597  89 

Stockholders  for  interest  or  dividends 40,000  00 

Other  disbursements   13,773  20 

Agents'  balances  charged  off 1,277  29 

Total  disbursements $1.246,4.50  10 

Balance    $778,507  82 

LEDGER   ASSETS. 

Mortgage  loans  on   real   estate,   first  liens $198,900  00 

Loans   secured   by   pledge   of   bonds,   stocks    or    other 

collaterals    46.000  00 

Book  value   of  bonds 4,33..503  75 

Cash  in  com])any's  office 2,429  37 

Deposits  in  trust  companies  and  banks  on  interest 7,686  38 

Deposits  in  trust  companies  and  banks  not  on  interest-  51,481  17 

$740,000  67 


REPORT    OF   INSURANCE    COMMISSIONER. 


827 


Premiums  in  course  of  colh-ctiou  on  policios  or  renewals  issued: 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1914. 

Accident .$25,1<36  57  .$2,128  10 

Bills  receivable 


Ledger   assets 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages- 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral   loans 


$3,232  m 
10.527  0(i 

387  25 


Gross   assets 


Deduct  Assets   Not  Admitted. 

Rills    receivable    .$11,212  48 

I'l-emiums    in    course    of    collection    effective    prior    to 

October  1,  1914 2.128  10 

Overdue  and  accrued  interest  on  bonds  in  default 7.718  75 

Book  value  of  ledg(>r  assets  over  market   value 17.520  15 


Admitted  assets 


LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  in- 
curred  but   not   reported   and   resisted .$128,314  47 

Deduct  reinsurance 382  14 


Total,  except  liability  and  workmen's  compensation  claims 

p]stimated  expenses  of  unpaid  claims,  accident 

I'remiums   (less  reinsurance)   ui)ou  all  unexpired  risks, 

.$2<!.'5,038.24  ;   unearned  premiums,  .50  per  cent .$131,510  12 

I'remiums  (less  reinsurance)   upon  all  unexpired  risks, 

.$4,()50.00;   unearned  premiums    (pro  rata)    3,G0O  00' 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due,  October  1,  1914,  viz  : 

Accident    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated    amount    hereafter    payable   for    federal,    state   and   other 

taxes  tjased  upon  the  business  of  the  year  of  this  statement 

Reinsurance     

Advance  premiums : 

Total  amount  of  all  liabilities  except  capital 

('apital  actually  i)aid  up  in  cash 

Surplus  over  all  liabilities 


Total  liabilities 
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27,204  07 
11,212  48 


$778,.507  82 


14,147  00 
$792,054  82 


3S,.5S8  48 


.$754,0()(;  34 


$127,932  33 
5<X)  00 


135.209  12 

9,487  79 
1,745  30 

18,000  00 

429  39 

32,217  08 

$325,521  01 
2(K),000  00 
228,-545  .33 

$754,000  34 


.\cc-iileiit 

$292,850  04 
1,228,.555  17 


In   force  December  31.  1913 

Written  or  renewed  during  the  year 

Total    $1,.521.411  21 

Deduct  expirations  and  cancellations 1.249. 201  03 

.$272,1.50  18 

4.401  94 


Balance    

Deduct  reinsured  policies 

In  force  December  .31.  1914. 


$2(h.(5S8  24 


Accident 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

I'reiniuni.s  on  risks  tJruss  losses 

written  or  rcncH-ed.  naid. 

.$05,240  33  .$29,388  12 
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OAKLAND   TITLE   INSURANCE   AND   GUARANTY   COMPANY. 

Oakland,  California. 

Year  ending  December  31,  1914. 

(Incorporated  August  2,  1912.      Commenced  business  in  Oalifornia  February  15, 1913.) 

RoBT.  S.  Leckie,  President.  Ika  Abraham,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$230,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $241,701  93 

INCOME. 

Title — Premiums  written  and  renewed  during  year $4,r)G4  50 

Deduct  for  premiums  on  policies  not  taken 228  60 

Total   net   premiums $4,335  9(» 

Interest  on  mortgage  loans $7,747  97 

Interest  on  bonds  and  dividends  on  stocks 270  00 

Interest  on  deposits  in  trust  companies  and  banks 98  28 

Total  interest S.llG  25 

From  all  other  sources 50,793  89 

Total    income    : $f)3.24(>  04 


Sum    $304,950  97 

DISBURSEMENTS. 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees $23,091  23 

Inspections    138  00 

Rents    3,120  00 

State  taxes  on  premiums 38  55 

Insurance  department  licenses  and  fees 20  00 

All  other  licenses,  fees  and  taxes 155  69 

Legal  expenses 300  00 

Advertising    105  50 

Printing  and  stationery 340  00 

Postage,  telegraph,  telephone  and  express 350  00 

Furniture  and  fixtures -- 733  60 

Stockholders  for  interest  or  dividends 11,500  00 

Other  disbursements   7,817  27 

Total    disbursements    $47,715  84 

Balance    '  $257,235  13 

LEDGER   ASSETS. 

Book  value  of  real  estate 1 $134,050  00 

Cash  in  company's  office 75  00 

Deposits  in  trust  companies  and  banks  on  interest 6,.50<5  38 

Deposits  in  trust  companies  and  banks  not  on  interest 3.163  64 

Other  ledger  assets 113.440  11 

Total   ledger   assets $257,235  13 

Deduct   Assets   Not  Admitted. 

Premiums  iu  course  of  collection  effective  prior  to  October  1,  1914__  1,180  00 

Total  admitted  assets , ^— ^,— _-,._ ^ $256,055  13 
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LIABILITIES. 

Title  insurance  reserve  1913 a-orq  r-f. 

Title  insurance  reserve  1914 ~"~  ^433  gg 

Total  amount  of  all  liabilities  except  capital irsT"^ 

Capital  actually  paid  up  in  cash $230,000  00  <p  <  <   -» 

Surplus  over  all  liabilities "25'265  84 

Surplus  as   resards  policyholders 255  2G5  84 

Total  liabilities $250,053  13 

EXHIBIT   OF   PREMIUMS. 

Written  or  renewed  during  the  year S4'^i(-4  m 

iH'duct  expirations  and  cancellations 99^^  [1^ 

In  force  December  31,  19]4___  e  1  00-  n.^, 

'  .>4,.i3;)  90 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks 

Title  written  or  renewed 

xiue    ^^^^^^,^  ^^ 


UNITED  STATES  BRANCH  OF  THE 

OCEAN  ACCIDENT   AND   GUARANTEE   CORPORATION.   LTD., 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  December  13,  1871.     Commenced  business  in  California  in  191.'!.) 

William  J.  Gard.nek,  Manager  and  Attorney  for  United  States  Branch. 

CAPITAL. 

Deposit  capital .$250,000  00 

Amount  of  ledger  assets  December  31  of  previous  year ifi5  ^8(J  0'?7  70 

INCOME. 

Accident— Premiums  written  and  renewed  during  year_    .$470,944  12 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 147  824  13 

$3^9  119  99 

Health — Premiums  written  and  renewed  during  year__    ,$148  679  54  "^  "  ' 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 41,497  47 

Tiiability — Premiums  written  and  renewed  during  year_.$2,.51.5,,335  G5 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 794,153  20 

■ — ■ 1  7'^1  1 S'^  .39 

Workmen's  compensation — Premiums  written   and   re-  ,  -  .     -  • 

newed  during  year .$1,804,820  80 

D(>duct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken__ 490,327  90 

•         1  314  49'^  ')0 

Fidelity— Premiums  written  and  renewed  during  year_      .$00,028  89  '       '  "  "  ' 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 10,(;39  07 

49,989  22 
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Plate   glass — Premiums   written    and    renewed    during 

year $120.f;G5  94 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 25,528  38 

95,137  5G 

Steam  boiler — I'remiums  written   and  renewed  during 

year $111,577  43 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 32,344  78 

79,232  ('.5 

P>urglary   and   theft — Premiums  written   and   renewed 

during  year $391,432  90 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 170.321  57 

221.111  33 

Credit — Premiums  written  and  renewed  during  year —    $438,130  77 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  ix)licies  not  taken 3.204  92 

434,925  85 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $289,218  15 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 95,479  03 

193.739  12 

Workmen's  collective — Premiums  written  and  renewed 

during  year $20,680  25 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 3,725  47 

10,954  78 

Total  net  premiums $4,503,007  86 

Interest  on  mortgage  loans —        $8,190  00 

Interest  on  bonds  and  dividends  on  stocks 170.654  88 

Interest  on  deposits  in  trust  companies  and  banks 5,867  98 

Interest  from  all  other  sources 1.079  41 

Total  interest   185,792  27 

Agents'  balances  previously  chai'ged  off 151  88 

Profit  on  sale  or  matui'ity  of  ledger  assets 717  57 

Total  income - $4.749.729  58 

Sum    $10,035,757  34 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $127,434  29 

Deduct  for  reinsurance 11.481  23 

$115,953  06 

Health — Amount  paid  for  losses $46,557  12 

Deduct  for  reinsurance 1,887  77 

44.669  35 

Liability — Amount  paid  for  losses $981,652  59 

Deduct  for  reinsurance 10,286  42 

971,366  17 

Workmen's  compensation — Amount  paid  for  losses 835,559  19 

Fidelity — Amount  paid  for  losses $21,889  22 

Deduct  for  salvage 2,142  44 

19.746  78 

Plate  glass — Amount  paid  for  losses $35,714  26 

Deduct  for  salvage 58  42 

35,655  84 

Steam  boiler — Amount  paid  for  losses $2,495  09 

Deduct  for  reinsurance 1,247  53 

1,247  56 

Burglary  and  theft — Amount  paid  for  losses $88,500  61 

Deduct  for  i-einsurance  and  salvage 25,867  02 

62,633  59 
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Credit— Amount  paid  for  losses $289,687  99 

Deduct  for  salvage 66,747  81 


Automobile  and  teams  property  damage — Amount  paid 

for  losses $74,482  48 

Deduct  for  salvage 3,110  59 


222,940  18 


71,371  89 

Workmen's  collective 9,783  47 

Total  net  amount  paid $1,890,927  08 

Investigation  and  adjustment  of  claims 34r»,2r>8  21 

Commissions  or  brokerage 983,722  2(5 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 210,132  S~> 

Salaries,  traveling  and  all  other  expenses  of  agents ]29,(!62  76 

Inspections    l»(),(>2."i  67 

Rents    24,407  52 

State  taxes  on  premiums ' 79,879  70 

Insurance  department  licenses  and  fees 4,044  19 

All  other  licenses,  fees  and  taxes 7,120  75 

Legal  expenses 2,758  88 

Advertising 6,100  15 

Printing  and  stationery 20,246  49 

Postage,  telegraph,  telephone  and  express 14,080  78 

Furniture  and  fixtures 4,918  79 

Other  disbursements 247,860  48 

Agents'  balances  charged  off 31,201  (50 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,500  00 

Total  disbursements $4,100,848  16 


Balance $5,934,909  18 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $132,000  00 

lyoans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals    4,799,046  53 

Cash  in  company's  office 4,047  83 

Deposits  in  trust  companies  and  banks  on  interest 185,717  32 

Deijosits  in  trust  companies  and  banks  not  on  interest-  15,912  26 


Gross  premiums  in  course  of  collection  on  policies  or  I'enewals  issued : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1914. 

Accident $45,655  28  $3,636  74 

Health 20,359  98  1,323  13 

Liability 229,486  41  23,876  23 

Workmen's  compensation 203,963  42  27,836  82 

Fidelity 13,588  01  270  90 

Plate  glass 19,374  21  1,177  51 

Steam  boiler 22,169  36  779  23 

Burglary  and  theft 39,487  78  1,169  67 

Auto,  and  teams  property  damage 29,112  28  2,715  36 

Workmen's  collective  ___' I 850  51  39  20 


$5,136,723  94 


Totals    $624,047  24        $62,824  79  68(!,S72  03 

Bills  receivable  and  other  ledger  assets 111.313  21 


Ledger  assets $5,934,909  IS 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,320  00 

Interest  due  and  accrued  on  Jtonds 62,982  28 

—  64,302  28 


Gross  assets $5,999,211  46 
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Deduct  Assets   Not  Admitted. 

Bills  receivable $15,124  54 

I'reiiiiums    in    course    of    collection    effective    prior    to 

October  1,  1914 G2,S24  70 

Book    value   of  ledger   assets   over   market   value,    and 

other   non-admitted    344.784  72 

422,734  05 

Admitted   assets   $5,57().477  41 

LIABILITIES. 
Losses  and  claims : 

Accident — Reported  or  in  process  of  ad.iustment,  in- 
curred but  not  reported,  and  resisted .$5S,183  00 

Deduct   for  reinsurance (i.ful  (M) 

$51,512  00 

Health — Reported   or  in   process   of  adjustment,   in- 
curred but  not  reported $17,101  00 

Deduct  for  reinsurance 75  00 

•  17,026  00 

Fidelity — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported   10,145  00 

I'late  glass — Reported  or  in  process  of  adjustment,  incurred  but 

not   reported   ^ 4,G60  00 

Steam  boiler — Reported  or  in  process  of  adjustment,  incurred  but 

not   reported  1,555  00 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment, incurred  but  not  I'eported,  and  resisted      $23,340  00 

Deduct  for  reinsurance 3,770  00 

10,570  00 

Credit — Adjusted,  reported  or  in  process  of  adjustment,  and  re- 
sisted      43,010  00 

Automobile  and  teams  property  damage — Reported  or  in  process  of 

adjustment,  incurred  but  not  reported,  and  resisted 27,705  00 

Workmen's  collective — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported 1,330  00 

Total,  except  liability  and  workmen's  compensation  claims-  $17(>,()03  00 

Reserve  for  unpaid  liability  and  workmen's  compen- 
sation  losses   $1,646,021  65 

Reserve  for  losses  on  policies  expiring  in  October, 
November  and  December,  1914,  50  per  cent  of 
$135,237.02,  gross  premiums  received,  less  $12,- 
002.82  paid 55,016  14 

Reserve  for  accrued  losses  on  credit  policies  in  force 
December  31,  1014,  being  50  per  cent  of  $202,808.83 ; 
earned  premiums  on  said  policies 101,404  42 

Total   unpaid   claims 1,980,545  21 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident $2,000  00 

Health    300  00 

Fidelity    300  00 

Plate   glass   200  00 

Steam  boiler 50  00 

Burglary  and  theft 500  00 

Credit 2,000  00 

Automobile  and  teams  property  damage 2,500  00 

Workmen's    collective    150  00 

8,000  00 

Premiums   (less  reinsurance)   upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  $2,- 

781,050.20 ;  unearned  premiums,  50  per  cent $1,371,523  &i 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$536,167.01;  unearned  premiums    (pro  rata) 281,222  25 

Total   unearned   premiums 1,652,745  01 
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Commissions,  brolieragc  and  other  charges  due  October  1,  1914,  viz  : 

Accident $17,029  42 

Health    7,553  55 

Liability 48,880  61 

Workmen's  compensation 31,206  40 

Fidelity    3,478  53 

Plate  glass 7,090  96 

Steam  boiler 5,653  19 

Burglary  and  theft 11,846  33 

Automobile  and  teams  property  damage 6,783  16 

Workmen's  collective 125  88 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Ileturu    premiums    

Other  liabilities   _ 


139,648  03 
10,000  00 

90,000  00 

9,808  74 

380,675  78 


Total  amount  of  all  liabilities  except  capital $4,271,423  67 

Surplus  as  regards  policyholders 1,305,053  74 

Total    liabilities    $5,576,477  41 


EXHIBIT  OF   PREMIUMS. 

In  force  December  31,  1913 $347!448  05 

Wi'itten  or  renewed  during  the  year 476,944  12 

Totals $824,392  17 

Deduct  expirations  and  cancellations 476,512  24 

In  force  at  end  of  the  year $347,879  93 

Deduct  amount   reinsured 45,158  45 

In  force  December  31,  1914 $302,721  48 

Workmen's 
compensation. 

In  force  December  31,  1913 $350,469  70 

Written  or  renewed  during  the  year 1,804,820  80 


Healtli 

$93,490  58 
148,679  54 

$242,170  12 
147,047  99 

$95,122  13 
2,946  58 


Liability 

$1,132,440  37 
2,515,335  65 

$3,647,776  02 
2,562,097  50 

$1,085,678  52 
4,984  55 


)2,175  55       $1,080,693  97 


Totals $2,155,290  50 

Deduct  expirations  and  cancellations 1,499,138  24 

In  force  at  end  of  the  year $656,152  26 

Deduct   amount    reinsured 1,441  80 


Fidelity. 

$45,199  04 
60,628  89 

$105,827  93 
54,940  04 

$50,887  89 
22  50 


Plate  glass. 

$86,842  20 
120,665  94 


In  force  December  31,  1914 $654,710  46        $50,865  39 


Amount  at  risk  December  31,  1914 $6,034,448  00 

steam  boiler. 

In  force  December  31,  1913 $178,888  18 

Written  or  renewed  during  the  year 111,577  43 

Totals $290,465  61 

Deduct  expirations   and   cancellations.-        93,422  60 

In  force  at  end  of  the  year $197,043  01 

Deduct  amount  reinsured 1,416  35 


BurslaiT  and  theft, 

$364,735  05 
391,432  90 

$756,167  95 
390,032  92 

$366,135  03 
64,621  05 


$207,508  14 
113,900  98 

$93,607  16 

$93,607  16 

Credit. 

$353,449  43 
438,130  77 

$791,580  20 
423,965  53 

$367,614  67 

In  force  December  31,  1914 $195,626  66      $301,513  98  $367,614  67 


Auto,  and  teams 
.,       „  ^,,  property  damage. 

In  force  December  31,  1913 $166,005  43 

Written  or  renewed  during  the  year 289,218  15 

Totals $455,223  58 

Deduct  expirations  and  cancellations- _      279,378  71 

In  force  at  end  of  the  year $175,844  87 

Deduct  amount   reinsured 


Workmen's 
collective. 

$6,340  04 

20,680  25 

$27,020  29 
25,177  18 

$1,843  11 


In  force  December  31,   1914 $175,844  87 

53—18346 


Grand  total. 

$3,125,308  07 

6,378,114  44 

$9,503,422  51 

6,065,613  93 

$3,437,808  58 
120,591  28 

$1,843  11   $3,317,217  30 
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BUSINESS    IN    THE   STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $4,845  97  $392  91 

Health    995  60  33  32 

Liability 16,706  01  —1,524  80 

Workmen's  compensation 25,958  34  3,536  61 

Fidelity    444  05 

Plate   glass   3,752  00  426  40 

Steam  boiler 498  63 

Burglary  and  theft 2,877  83  1,203  53 

Automobile  and  teams  property  damage 1,973  74  52  50 

Totals $58,052  17  $4,120  47 


PACIFIC  COAST  CASUALTY  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  October,  1902.     Commenced  business  in  California  November,  1902.) 

Tiios.  L.  Miller,  President.  Allen  I.  Kittle,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $786,201  49 

INCOME. 

Accident  and  health — Premiums  written  and  renewed  during  year —  $77,816  40 

Liability — Premiums  written  and  renewed  during  year      $70,983  50 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 46,391  09 

24,.592  41 

Workmen's  compensation — Premiums  written   and  re- 
newed   during   year $261,366  08 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken . 53,518  13 

207,847  95 

Fidelity — Premiums  written  and  renewed  during  year      $10,552  86 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 2,314  75 

■     8,238  11 

Surety — Premiums  written  and  renewed  duri  ig  year —      $84,207  16 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  ttiken 18,315  47 

65,891  69 

Plate   glass — Premiums   written   and    renewed   during 

year- $-  8^ 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 1,505  38 

—1,502  50 

Burglary   and   theft — Premiums   written    and    renewed 

during  year ----  $53  85 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 3,369  02 

— 3,315  17 

Automobile,  fire  and  theft — Premiums  written  and  re- 
newed   during   year —        $5,784  86 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 1,625  31 

— 4,159  55 
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Automobile    and    teams    property    damage — Premiums 

written   and   renewed   during  year $10,681  66 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken . 4  1(54  (jg 

Av    I         •        .1     .•         T.        •  .  6,517  00 

Workmen  s  collective — Premiums  written  and  renewed 

during    year    ^-jj  28 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 372  79 

204  49 

Physicians'  protection — Premiums  written  and  renewed  during  year_  345  00 

Total  net  premiums $390  794  9'' 

Policy  fees  required  or  represented  by  applications "'  1955  qq 

Interest  on  mortgage  loans |9,S2  30  ' 

Interest  on  bonds  and  dividends  on  stocks 23,923  .17 

Interest  on  deposits  in  trust  companies  and  banks 217  77 

Interest  from  all  other  sources 122  12 

Total   interest '>^oi^  -r- 

1  rom  all  other  sources 1658  S'3 

Agents'  balances  previously  charged  off .SHHO  00 

Increase  in  book  value  of  ledger  assets 4!902  GG 

Total  income Sl'^S  107  IS 

Sum _ $1,214  308  67 

DISBURSEMENTS. 

Accident  and  health — Amount  paid  for  losses $09  454  c)'5 

Liability — Amount  paid  for  losses 77762  60 

Workmen's  compensation — Amount  paid  for  losses I  5l''>67  45 

Fidelity — Amount  paid  for  losses $617  21  *    '" 

Deduct  for  salvage 47Q  49 

■  146  72 

Surety — Amount  paid   for   losses .$28,271  02 

Deduct  for  salvage 12  860  21 

Plate  glass — Amount  paid  for  losses ,$644  79 

Deduct   for   salvage 468  5.5 

476  24 

Burglary  and  theft — Amount  paid  for  losses 473  55 

Automobile  and  teams  property  damage — Amount  paid 

for    losses    $1,744  93 

Deduct  for  salvage 3q  qq 

«r    ,         ,        „  1J14  93 

Workmen  s  collective — Amount  paid  for  losses I.I75  7.5 

Total  net  amount  paid $170  880  00 

Investigation  and  adjustment  of  claims 30578  94 

Policy  fees  retained  by  agents 1955  00 

Commissions  or  brokerage 69  590  36 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 67,254  02 

Salaries,  traveling  and  all  other  expenses  of  agents ll!l07  SO 

Medical  examiners'  fees  and  salaries 2.719  90 

Inspections    914  33 

Rents    7^030  00 

Repairs  and  expenses  on  real  estate 08  OO 

Taxes  on  real  estate ' 674  70 

State  taxes  on  premiums 6,902  72 

Insurance  department  licenses  and  fees 3,409  75 

New  York  excise  office  expense 101  27 

All  other  licenses,  fees  and  taxes 278  91 

Legal  expenses 12.231  47 

Advertising    .5,651  63 
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Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture   and  fixtures 

Advance  on  contract 

Other   disbursements   

Stock  subscription   (P.  P.  I.  E.) 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  by  adjustment  in  book  value  of  ledger  assets- 
Total  disbursements 


Balance    

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Deposits  in  trust  companies  and  banks  not  on  interest 

Premiums  in  course  of  collection  on  policies  or  renewals  issued : 


Accident  and  health 

Liability 

Workmen's  compensation 

Fidelity    

Surety    

Plate  glass  

Burglary   and   theft 

Automobile,  fire  and  theft 

Automobile  and  teams  property  dam- 
age     

Workmen's  collective 

Physicians'  protection 


On  or  after 
Oct.  1,  1914. 

$6  09G  36 

24.955  60 

44,842  51 

1,348  12 

20,358  84 

2  88 

31  68 

3,733  57 

2,855  78 

1,898  56 

75  00 


Prior  to 
Oct.  1,  1914. 

$34,107  38 

4,058  18 

1,930  31 

29,046  43 

493  50 

08  78 

316  13 

1,118  87 

8,762  07 

60  00 


Totals 

Bills  receivable  and  other  ledger  assets- 


$106,198  90       $80,561  65 


Total   ledger   assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due   and   accrued   on   bonds 


$44  57 
9,151  35 


Total   interest  

Furniture,  fixtures  and  supplies 

Due  from  reinsuring  companies  and  United  States  government- 
Market  value  of  real  estate  over  book  value 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures $4,628  50 

Bills  receivable  and  agents'   balances 7,225  53 

Supplies,  printed  matter  and  stationery 6,000  00 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 80,561  65 

Overdue  and  accrued  interest  on  bonds  in  default 378  96 

Market  value  of  special   deposits   in- excess  of  corre- 
sponding liabilities 510  30 

Book   value   of   ledger  assets   over   mai'ket   value — de- 
posit  Carnegie   Trust   Company 2,076  94 


5,366  27 

4,575  40 

2,250  49 

24,300  79 

18,467  97 

4,333  34 

3,896  00 

553  66 


$455,089  78 
$759,218  89 


$12,550  OO 

3,261  40 

510,005  84 

13,319  35 

13,619  47 

5,476  75 


186,760  55 
8,225  53 


$759,218  89 


9,195  92 

10,628  50 

9,025  72 

2,400  00 

$790,469  03 


101,381  88 


Admitted  assets 


$689,087  15 
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LIABILITIES. 
Losses  and  claims  : 

Accident  and  hcelth — Reported  or  in  process  of  adjustment $3,371  S.5 

Surety — Reported  or  in  process  of  adjustment  and  resisted 9,751  32 

Plate  glass — Adjusted 133  57 

Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

process  of  adjustment  and  incurred  but  not  reported 270  00 

Workmen's  collective — Reported  or  in  process  of  adjustment 975  OO 

Total  losses  and  claims $14,.501  74 

Special    reserve   for   unpaid   liability   and   workmen's   compensation 

losses 129,477  17 

Total   unpaid  claims .$143,978  91 

Expenses  of  investigation  and  adjustment  of  unpaid  claims : 

Accident   and   health $280  35 

Surety    735  00 

Fidelity    4.50  00 

1.4G5  35 


Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  Dolicy,  $257,- 
224.83;  unearned  premiums   (50  per  cent) $128,612  41 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$13,940.15;   unearned  premiums    (pro  rata) 6.37S  49 

Total  unearned  premiums 134,990  90 

Commissions,  brokerage  and  other  charges  due  October  1,  1914: 

Accident   and   health $2,743  36 

Workmen's  compensation 4,381  52 

Plate  glass 58 

Fidelity    331  65 

Automobile  and   teams   pi'operty   damage 550  15 

Liability 4,234  50 

Surety 4,104  81 

Burglary  and   theft 7  79 

Automobile,   fire  and  theft 584  84 

Physicians'  protection 94  50 

17,123  70 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,031  85 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 6.668  86 

Return  premiums 3.194  17 

Reinsurance 4,575  .52 

Advance  premiums 4,319  75 

Other   liabilities   4,-523  16 


Total  amount  of  all  liabilities  except  capital $321,872  17 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 67.214  98 

Surplus  as  regards  policyholders 367,214  98 

Total  liabilities $689,087  15 

EXHIBIT  OF   PREMIUMS. 

Acciileiit  :iik1  Workmen's 

he.alth.                     Liability.  compensation. 

In  force  Decemb.n- 31,  1913 $12,939  72        .$39,918  26  ,$2,324  75 

Written  or  renewed  during  the  year___        77.816  40          70.983  50  261.380  08 


Totals ,$90.7.56  12      .$110,901  76  ,$263,690  83 

Deduct  expirations  and  cancellations—        82,609  00  55..502  88  141..594  92 

In  force  December  31,  1914 $8,147  12        $55,398  88  $122,095  91 
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Fidelity  Surety. 

Ill  force  December  31,  1913 $12,010  59  $72,509  43 

Written  or  renewed  during  tlie  year__        10,552  SG  81,207  IG 

Totals $22,563  45        $156,716  59 

Deduct  expirations  and  cancellations 14.210  53  83.551  87 

Balance    $8,352  92  $73,164  72 

Deduct  reinsured  policies 652  35  6,346  91 

In  force  December  31.  1914 $7,700  57  $G6.817  81 

Amount  at  risk  December  31.  1914___$1.772.310  00  $11,937,959  20 

Burglai-y  Automobile  flie 

and  theft.  and  theft. 

In  force  December  31.  1913 L        $4,716  02     

Written  or  renewed  during  the  year .53  85  5.784  86 

Totals .$4.7G9  87  $5,784  86 

Deduct  expirations  and  cancellations 3.618  65  711  17 

Balance    $1,151   22  $5,073  69 

Deduct  reinsured  policies 239  76  4.447  65 

In  force  December  31.  1914 $911  46  $626  04 

Workmen's 

In  force  December  31.  1913 '"'  $631  25 

Written  or  renewed  during  the  year 577  28 

Totals $1,208  53 

Deduct  expirations  and  cancellations 1.108  53 

In  force  December  31.  1914 $100  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Premiums  on  risks 
writt?n  or  renewed. 

Accident $41..58S  47 

Liability  79.018  29 

Workmen's  compensation 1.58.347  26 

Fidelity    7.574  72 

Surety    45.929  87 

riate  glass 104  46 

Burglary  and  theft 58  74 

Automobile   fire   rnd    theft 109  85 

Automobile  and  teams  property  damage 5.969  15 

Workmen's  collective 375  71 

Physicians'  protection 210  00 

Totals $339,286  52 


Plate  glass. 

$3,285  37 

2  88 

$3,288  25 

3,288  25 


Automohile  and  teams 
property  damage. 

$5,619  50 
10,681  66 

$16,301  16 
7.263  97 

$9,037  19 


$9,037  19 

Physicians' 
protection. 


$345  00 


$345  00 
15  00 


$330  00 


1914. 


Gross  losses 

$11,534  79 

50.843  31 

52.243  53 

163  92 

2.815  94 

255  49 

171  05 

1.6.52  28 
1.033  25 


$120,713  56 


PACIFIC  SURETY  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  May  6,  1885.     Commenced  business  in  California  August  4.  1885.) 

C.  H.  Crawford,  President.  C.  E.  Linaker,  Secretary. 


CAPITAL. 

Amount  of  capital  stock  paid  up  in  cash .$300,000  00 

Amount  of  ledger  assets  December  31,  of  previous  year 


$811,854  47 
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INCOME. 
Net  premiums  received : 

Accident    $220  72 

Liability    28,006  71 

Workmen's  compensation 22,765  46 

Fidelity    1,855  04 

Surety    8,003  54 

Plate  glass 1,844  96 

Burglary    61  25 

Medical   defease 4  92 

Automobile  and  teams  property  damage 870  73 

Interest  on  mortgage  loans 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stock 

Interest  on  deposits  in  banks  and  trust  companies 

Advance  on  contracts 

Miscellaneous  debts  due  company 

Rents   

Suspense  items 

Brokerage    

Agents'   balances    , 

Reinsurance  premiums  incurred  but  not  paid 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  by  adjustment  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS. 
Net  amounts  paid  for  losses  : 

Accident $23,176  40 

Liability    66.450  73 

Workmen's  compensation 17,346  39 

Fidelity    50  00 

Surety    22,936  70 

Plate   glass   6,623  78 

Medical   defense 550  00 

Automobile   and   teams   property   damage 3,019  23 

Investigation  and  adjustment  of  claims : 

Accident    .$4.53  26 

Liability    ^ 26,478  03 

Workmen's  compensation 10,498  69 

Fidelity    8  10 

Surety    3,769  74 

Plate   glass   8  30 

Medical   defense   1.52  50 

.\utomobile  and  teams  property  damage 513  59 

Commissions  and  brokerage  : 

Accident    $2,881  96 

Liability    11,134  80 

Workmen's  compensation 908  87 

Fidelity    471  89 

Surety    1,963  29 

Plate  glass 1,879  43 

Burglary  and  theft 138  08 

Medical  defense 60  SO 

Automobile  and  teams  property  damage 513  59 

Salaries,  fees  and  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees 

Salaries  and  other  traveling  expenses  of  agents 

Inspections    

Rents   

Repairs  and  expenses  on  real  estate 


^58,192  11 

23,897  93 

1,746  93 

15,478  77 

1,443  23 

3,226  65 

341  70 

210  00 

2,857  70 

502  74 

476  61 

19,623  10 

631  00 

238  65 


$128,367  12 


$140,053  2.'^ 


41,624  82 


15,917  69 

32,493  82 
4,900  24 

834  20 
7,451  00 

232  24 
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Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance   department   fees 

All  other  licenses  and  fees 

Legal  expense . ■ 

Advertising    

Printing  and  stationery 

Postage,  telegraph  and  express 

Investment,  traveling  and  general  expense 

Return  premiums 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Total  disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  in  banks 

Premiums  in  course  of  collection  on  policies  or  renewals  effective  on 

or  after  October  1,  1914 

Premiums  in  course  of  collection  on  policies  or  renewals  effective 

prior  to  October  1,  1914 

Furniture  and  fixtures 

Agents'  balances 

Total   ledger   assets 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 


$1,663  61 
4,689  62 
1,244  10 


Gross   assets 


Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures $10,158  56 

Premiums    in    course    of    collection    effective    prior    to 

October  1,  1914 30,471  59 

Agents'    balances    5,044  79 

Book  value  of  stocks  over  market  value 4,000  00 


Total  admitted  assets. 


LIABILITIES. 
Net  unpaid  claims  except  liabilitv  and  workmen's  compensation : 

Accident    $4,564  00 

Fidelity    2,844  72 

Surety    58,449  42 

Medical   defense   50  00 

Automobile  and  teams  property  damage 957  20 


Special  reserve  for  unpaid  liability  losses 

Special  reserve  for  unpaid  workmen's  compensation  losses 

Estimated  expense  of  investiaation  and  adjustment  of  claims 

Premiums  upon  unexpired  risks  running  one  year  or  less  from  date 

of  policies,  $9,814.99;  unearned  premiums  (pro  rata) 

Premiums  upon  unexpired  risks  running  more  than  one  year  from 

date  of  policies.  $2,198.16;  unearned  premiums   (pro  rata) 

Commissions,  brokerage  and  other  charges  due  to  agents  or  brokers 

on  policies  effective  on  or  after  October  1.  1914 


228  55 

7,896  81 

1,087  15 

98  71 

3,123  23 

736  22 

2.074  13 

1,943  09 

5,297  32 

19.758  89 

338  75 

2,322  88 

628  68 


$289,041  65 
$651,179  94 


$162,617  16 

94,902  00 

41,583  62 

251.819  15 

43,744  84 

10,838  23 

30,471  59 

10,158  56 

5,044  79 

$651,179  94 


7.597  33 

$658,777  27 


49.674  94 


$609,102  33 


$61,865  34 

100.224  91 

78.496  09 

2,750  00 

3.718  59 

558  17 

1,906  36 
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Salaries,  rents,  expenses,  bills,  accounts,  etc.,  due  or  accrued 2,840  21 

Estimated  amount  hereafter  payable  for  taxes  on  business  of  1914—  1,018  53 

Return  premiums 3  393  33 

Reinsurance    8,808  55 

Suspense  items , 2  857  70 

Total  amount  of  all  liabilities  except  capital $268,440  78 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 40,661  55 

Surplus  as  regards  policyholders 340,661  55 

Total   liabilities    $609,102  33 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

.       .  ,                                                                                                                     written  or  renewed.  paid. 

Accident    .$114  go  $19,135  56 

Liability    17,225  31  39.684  24 

Workmen's  compensation 2,127  82  1,269  70 

Fidelity    1,671  38     _' 

Surety    3,788  95  20,696  43 

Plate   glass   1,930  48  6,306  04 

Burglary  and  theft 34  26 

Medical   defense • 84  84  150  00 

Team  and  vehicle  and  automobile 507  03  1,706  60 

Totals    $22,210  57  $88,898  57 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 
New  York.  N.  Y, 

Year  ending  December  31,  1914. 

(Incorporated  March  3,  1893.     Commenced  business  in  California  in  1885.) 

Kimball  C.  Atwood,  President.  Wilfrid  C.  Potter,  Socretai-y. 

CAPITAL. 

Capital  stock  paid  up  in  cash $700,000  00 

Amount  of  ledger  assets  December  31,  of  previous  year $3,221,148  37 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_$l, 163,172  11 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 171,055  49 

$992,116  62 


Health — Premiums  written  and  renewed  during  year_    $336,780  08 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  not  taken 73,514  02 


Liability — Premiums  written  and  renewed  during  year_    $618,359  81 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 193,018  66 


Workmen's  compensation — Premiums  written  and   re- 
newed during  year $6,514  49 

Deduct   return   premiums   on   policies   canceled   and 

premiums  on  policies  not  taken 1,366  64 


54—18346 


263,266  06 


425,341  15 


5,147  85 
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Fidelity — Premiums  written  aud  renewed  during  year 2,312  00 

Surety — Premiums  written  and  renewed  during  year 455  55 

Plate   glass — Premiums   written    and    renewed   during 

year    $47,755  16 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  aud  premiums  on  policies  not  taken 35.250  84 

12,504  32 

Burglary   aud   theft — Premiums  written  and  renewed 

during  year $145,896  81 

Deduct    reinsurance,    return    premiums    on    policies 

canceled  and  premiums  on  policies  not  taken 53,323  42 

92,578  39 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $299,861  79 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 96,569  19 

203,292  60 

Total  net  premiums $1,997,009  54 

Interest  on  mortgage  loans $3,750  00 

Interest  on  bonds  and  dividends  on  stocks 102,789  85 

Interest  on  deposits  in  trust  compa.nies  and  banks 2,343  70 

Interest  from  all  other  sources 270  24 

Total  interest 1 109,153  79 

Profit  on  sale  or  maturity  of  ledger  assets 11,292  50 

Total  income $2,117,455  83 

Sum    1 $5,338,604  20 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $399,640  24 

Deduct  for  reinsurance $15,393  03 

$384,247  21 

Health— Amount  paid  for  losses $121,110  72 

Deduct   for   reinsurance   7,385  01 

113,725  71 

Liability — Amount  paid  for  losses $106,981  04 

Deduct  for   salvage 548  25 

106,432  79 

Plate  glass — Amount  paid  for  losses $18,407  09 

Deduct   for   salvage 80  00 

18,327  09 

Burglary  and  theft — Amount  paid  for  losses $35,840  41 

Deduct  for  reinsurance  and  salvage 4,287  72 

31,552  69 

Automobile  and  teams  property  damage — Amount  paid 

for  losses $53,344  70 

Deduct   for  salvage 3,283  95 

50,060  75 

Total  net  amount  paid $704,346  24 

Investigation  and  adjustment  of  claims 78,242  90 

Commissions  or  brokerage 552,178  51 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 184,673  92 

Salaries,  traveling  and  all  other  expenses  of  agents 38,466  35 

Medical  examiners'  fees  and  salaries 5.778  47 

Inspections    3,217  21 

Rents    22,709  23 

State  taxes  on  premiums 30,363  66 

Insurance  department  licenses  and  fees 3,842  07 

All  other  licenses,  fees  and  taxes 7,429  22 

Legal  expenses 2,633  07 

Advertising    5,199  60 

Printing  and  stationery 12,945  23 
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Postage,  telegraph,  telephone  aud  express 8  452  84 

Furniture  and  fixtures 1  905  55 

Stockholders  for  interest  or  dividends 168,000  00 

Other  disbursements sicSO  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3]834  07 

Total  disbursements $1,837,857  37 


Balance    $3,500,746  83 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $75,000  00 

Book  value  of  bonds  and  stocks 2,898,257  26 

Cash  in  company's  office 2,3,55  37 

Deposits  in  trust  companies  and  banks  on  interest 50,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest-  69.208  41 

$3,094,821  04 


Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1.   1914. 

Accident    $163,475  72  $28,489  62 

Health    40,868  93  7,122  40 

Liability 73,773  05  10,329  00 

Workmen's  compensation 573  04     

Fidelity    2,312  00     

Surety    455  55     

Plate  glass   794  44  386  92 

Burglary  and  theft 21,775  52  65114 

Automobile  aud  teams  property  dam- 
age      33,118  05  5,080  14 

Totals    $337,146  30        $52,059  22  389,205  52 

Bills  receivable  and  other  assets * 16,720  27 

Ledger  assets  as  per  balance $3,500,746  83 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 35  013  69 


Gross  assets  $3,535,760  52 

Deduct  Assets  Not  Admitted. 

Bills  receivable $15,568  60 

Premiums    in    course    of   collection   effective   prior   to 

October  1,  1914 52,059  22 

Book  value   of  ledger  assets  over  market  value 152,929  98 


220,557  80 


Admitted  assets  $3,315,202  72 

LIABILITIES. 
Losses  and  claims : 

Accident — Peported  or  in  process  of  adjustment,  in- 
curred but  not  reported  and  resisted $135,791  71 

Deduct  reinsurance   7,500  00 


$128,291  71 
Health — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported  and  resisted 23,1.32  48 

Plate  glass — Reported  or  in  process  of  adjustment l'200  00 

Burglary  and  theft — Reported  or  in  process  of  ad- 
justment, incurred  but  not  reported  and  resisted      $10,782  00 

Deduct  reinsurance ,530  00 

10,252  00 


Automobile  and  teams  property  damage — Reported  or  in  process 

of  adjustment  and  incurred  but  not  reported 25,083  00 

Total  losses  and  claims $187,959  19 

Special   reserve   for   unpaid   liability   and   workmen's   compensation 

losses    151,852  00 

Total  unpaid  claims $339,811  19 
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Estimated  expenses  of  unpaid  claims : 

Accident 

Burglary   and    theft 

Health    

Automobile  and  teams  property  damage. 


$1,700  00 

300  00 

500  00 

2,500  00 


Premiums  (less  reinsurance)  upon  all  unexpired  risks, 

$1,876,998.28  ;  unearned  premiums,  50  per  cent $938,499  12 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 

$55,922.50;   unearned  premiums    (pro  rata) 31,032  38 

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz : 
Accident    $35,350  72 


5,000  00 


969,531  50 


Workmen's  compensation 

Plate   glass   

Health    

Fidelity    

Automobile  and   teams   property  damage- 
Liability    

Surety    

Burglary  and  theft 


31  41 

436  74 

13,211  02 

693  60 

4,576  72 

7,361  34 

137  44 

4,185  20 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Dividends  declared  and  unpaid  to  stockholders 

Reinsurance    

Advance   premiums   

Other  liabilities   

Total  amount  of- all  liabilities  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


65,984  29 
4,962  18 

34,000  00 

14,000  00 

6,363  27 

2,465  55 

173,084  74 


$1,615,202  72 

700,000  00 

1,000,000  00 


Total  liabilities $3,315,202  72 


EXHIBIT  OF   PREMIUMS. 

In  force  December  31,  1913 $976,890  84 

Written  or  renewed  during  the  year 1,163,172  11 

Totals $2,140,062  95 

Deduct  expirations  and  cancellations 1,231,687  70 


Balance    

Deduct  reinsured  policies 


,375  25 
7,633  81 


Health. 

$298,004  85 
336,780  08 

$634,784  93 
361,482  57 

$273,302  36 
973  60 


Liability, 

$309,284  41 

618,559  81 

$927,644  22 

500,064  61 

$427,579  61 

1,663  64 


In  force  December  31,  1914 $900,741  44      $272,328  76  $425,915  97 


In  force  December  31,  1913 

Written  or  renewed  during  the  year 

Totals    

Deduct  expirations  and  concellations 

Balance    


Worlonen's 
compensation. 

$2,067  06 
6,514  49 

$8,581  55 
3,781  96 

$4,799  59 


Fidelity. 
~2~,312~6o 
$2,312  00 


Amount  at  risk  December  31,  1914 $583,000  00 

Plate  glass.  Burglarv  and  theft. 

In  force  December  31,  1913 $30,944  54  $112,370  24 

Written  or  renewed  during  the  year 47,755  16  145,896  81 

Totals $78,699  70  $258,267  05 

Deduct  expirations  and  cancellations 60,984  38  115,599  76 

Balance    $17,715  32      $142,667  29 

Deduct  reinsured  policies 13,571  20 


Surety. 

455  55 

$455  55 


$143,353  00 

Auto,  and  teams 
property  damage. 

$184,826  69 
299,861  79 

$484,688  48 
287,417  10 

$197,271  38 


In  force  December  31,  1914 $129,096  09 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

wi'itten  or  renewed.  naid. 

Accident    $54,447  52  $17,608  51 

Health    7,575  58  3,499  01 

Burglary  and  theft 792  27  873  92 

Automobile  and  teams  propertj-  damage 295  65     

Totals $63,111  02  $21,981  44 


PRUDENTIAL  CASUALTY  COMPANY  OF  INDIANAPOLIS, 

INDIANA. 

Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  in  June,  1908.    Commenced  business  in  California  in  1910.) 

Elias  J.  Jacoby,  President.  Chakles  Mayer,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300',000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,028,283  6G 

INCOME. 
Accident — Premiums  written  and  renewed  during  year_    $158,431  52 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  for  policies  not  taken 17,921  32 

$140,510  20 

Health — Premiums  written  and  renewed  during  year —      $15,831  75 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 6,.333  86 

9,497  89 

Liability — Premiums  written  and  renewed  during  year    .$675,881  00 

Deduct  for  reinsurance,  return  premiums  ou  policies 

canceled  and  premiums  on  policies  not  taken 223,201  62 

452,679  38 

Workmen's  compensation — Premiums  written  and   re- 
newed  during   year $293,531  S3 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 109,912  56 

183,619  27 

Plate   glass — Premiums    written    and    renewed   during 

year    $71,623  40 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 21,473  10 

50,150  30 

Burglary   and    theft — Premiums   written    and   renewed 

during  year _—      $28,696  18 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 10,906  84 

17,789  34 

Autom()l)iIe    and    teams    property    damage — Premiums 

written  and  renewed  during  year $162,715  88 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 59,333  01 

103,382  87 


Total   net   premiums --  $957,629  25 

Interest  on  mortgage  loans $25,940  77 

Interest  on  bonds  and  dividends  on  stocks 11,3.35  72 

Interest  on  deposits  in  trust  companies  and  banks 2.171  86 

Total  interest 39,448  35 

Agents'  balances  previously  charged  off 9^3  19 

Total  income $997,090  79 


Sum    $2,026,274  45 
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DISBURSEMENTS. 

Aecidont — Amount  paid  for  losses . $6S,(i54  22 

Deduct   for   reinsurance 6,865  54 


Health — Amount  paid  for  losses $6,187  S3 

Deduct  for  reinsui-ance 588  86 


Burglary  and  theft — Amount  paid  for  losses $18,004  08 

Deduct  for  reinsurance  and  salvage 776  95 


Automoliile  and  teams  property  damage — Amount  paid 

for  losses $45,653  77 

Deduct   for  salvage 842  25 


$61,788  68 


5,598  97 


Liability — Amount  paid  for  losses 155,993  59 

Workmen's  compensation — Amount  paid  for  losses 62,731  23 

Plate  glass — Amount  paid  for  losses $24,278  79 

Deduct   for  salvage 443  91 


23,834  88 
17,317  13 

44,811  52 


Total  net  amount  paid $372,076  00 

Investigation  and  adjustment  of  claims 73,126  51 

Commissions  or  brokerage 237,881  98 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 67,868  84 

Salaries,  traveling  and  other  expenses  of  agents 14,288  45 

Medical  examiners'  fees  and  salaries 564  50 

Inspections    13,767  45 

Rents 8,912  79 

State  taxes  on  premiums 16,775  50 

Insurance  department  licenses  and  fees 3,503  25 

All  other  licenses,  fees  and  taxes 4,942  01 

Legal  expenses 738  54 

Advertising    3,214  83 

Printing  and  stationery 11.060  64 

Postage,  telegraph,  telephone  and  express 6,006  50 

Furniture  and  fixtures 2.724  74 

Sundries 6,108  37 

Decrease  in  agents'  balances 6,547  48 

Agents"  balances  charged  off 6,760  30 

Loss  on  sale  or  maturity  of  ledger  assets ; 67  70 

Total   disbursements   $856.9.36  .38 


Balance    $1,169,338  07 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $.541.0.50  00 

Book  value  of  bonds 31,5.677  23 

Cash  in  company's  office 2,2.3.3  66 

Deposits  in  trust  companies  and  banks  not  on  interest 47.77.3  89 

Deposits  in  trust  companies  and  banks  on  interest 93,210  40 

Premiums  in  course  of  collection  on  policies  or  renewals  issued : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1.  1914. 

Accident    .$5,981  65  $479  96 

Health    2,2.56  46  314  75 

Liability    57,466  73  7.1.39  ,51 

Workmen's  compensation 45,6.53  24  3,009  93 

Plate    glass    11.459  09  639  71 

Burglary  and  theft—J 4,969  62  219  75 

Auto,  and  teams  property  damage 14,299  94  1,732  88 

Totals    .$142,086  73        $13,536  49  1,55,623  22 

Other  ledger  assets 13,769  67 

Total  ledger  assets $1,169,338  07 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,628  00 

Interest  due  and  accrued  on  bonds 1,8.54  l(i 

Interest  due  and  accrued  ou  certiticates  of  deposit 1,909  11 

11,391  33 

Gross   assets $1,180,729  40 

Deduct  Assets   Not  Admitted. 
Premiums    iu    course    of    collection    effective    prior    to 

October  1,   1914 .$13,586  40 

Book  value  of  ledger  assets  over  market  value 22,276  22 

35,812  71 

Total  admitted  assets $1,144,910  69 

LIABILITIES. 

Losses  and  claims : 

Accident — Adjusted,  repoi'ted  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted .$26,411  74 

Health — Adjusted,  reported  or  in  process  of  adjustment,  incurred 

hut  not  reported,  and  resisted 1,015  00 

Plate  glass — Adjusted,  reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted 2,425  87 

Burglary  and  theft — Adjusted,  reported  or  in  process  of  adjust- 
ment, and  incurred  but  not  reported 3,268  00 

Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

process  of  adjustment,  and  incurred  but  not  reported 27,630  50 

Total  losses  and  claims .$60,751  11 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 106,9.50  56 

Total   unpaid  claims $167,707  67 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident    _1 $700  00 

Burglarv  and   theft 100  00 

Health    100  00 

Plate  glass 100  00 

Automobile  and  teams  property  damage 1,.500  OO 

•  2,500  00 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $748,- 
849.36-^  unearned  premiums.  .50  per  cent .$374,424  68 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$16,490.71;  unearned  premiums  (pro  rata) 8.953  96 

Total   unearned  premiums $383,378  64 

Commissions,  brokerage  and  other  charges  due  October  1,  1914  : 

Accident    _! $2,093  58 

Workmen's  compensation 7,989  32 

Plate  glass : 4,010  68 

Health    789  76 

Automobile  and  teams  propertv  damage 3,.574  98 

Liabilitv    14.366  68 

Burglarv  and  theft 1.739  38 

34,564  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,805  2] 

Estimated    amount   hereafter   payable    for   federal,   state    and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 19.000  00 

Advance    premiums 3,514  21 

Other  liabilities 2  50 

Total  amount  of  all  liabilities  except  capital .$612,472  61 

Capital  actually  paid  up  in  cash .$300,000  00 

Surplus  over  all  liabilities 2.32,444  08 

Surplus  as  regards  policyholders 532.444  OS 

Total    liabilities    $1,144,916  69 
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EXHIBIT   OF   PREMIUMS. 

Accident  Health 

In  force  December  31,  1913 $32,707  89  $9,098  56 

Written  or  renewed  during  year 158,431  52  15,831  75 


Totals    $191,139  41 

Deduct  expirations  and  cancellations —  155,955  95 

Balance    $35,183  46 

Deduct  reinsured  policies 582  00 


$24,930  31 

15,268  22 

$9,662  09 
31  95 


Worlonen's 
compensation. 

In  force  December  31,  1913 $87,766  70 

Written  or  renewed  during  year 293,531  83 


Totals    $381,298  53 

Deduct  expirations  and  cancellations —  248.390  55 

Balance    $132,907  98 

Deduct    reinsured    policies 105  94 


Plate  glass. 

$51,956  95 

71,623  40 

$123,580  35 

69,407  98 

$54,172  37 

516  87 


In  force  December  31,  1914 $132,802  04        $53,655  50 


Burglary 
and  theft. 

In  force  December  31,  1913 $27,961  70 

Written  or  renewed  during  year 28,696  18 


Totals    $56,657  88 

Deduct  expirations  and   cancellations 31,821  39 

Balance    $24,836  49 

Deduct  reinsured  policies 1,536  38 


Auto,  and  teams 
property  damage. 

$81,196  00 
162,715  88 

$243,911  88 
142,098  32 

101,813  56 

822  98 


Liability 

$287,262  38 
675,881  00 

$963,143  38 
550,475  92 

$412,667  46 
2,307  22 


In  force  December  31,  1914 $34,601  46  $9,630  14  $410,360  24 


steam  boiler. 

$1,447  24 


$1,447  24 
1,339  74 

$107  50 
107  50 


Workmen's 
collective. 

$25  00 


$25  00 
25  00 


In  force  December  31,  1914 $23,300  11      $100,990  58     

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Pi-emiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $1,675  49  $818  06 

Health    —5  45  162  50 

Liability    —1,135  12  6,169  75 

Workmen's  compensation — 156  13  37  00 

Plate  glass   —202  09  573  95 

Burglary  and  theft 58  60  200  80 

Automobile  and  teams  property  damage — 85  36  1,293  93 

$9,255  99 


Totals 


$149  94 


THE  RIDGELY  PROTECTIVE  ASSOCIATION. 
Worcester,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  May  10,  1894.     Commenced  business  in  California  October  24,  1910.) 

Feancis  a.  Harrington,  President.  Austin  A.  Heath,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $450,242  13 
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INCOME. 
Accident  and  health — Premiums  written  and  renewed 

during  year $381,370  50 

Deduct  for  return  premiums  on  policies  canceled G6S  03 

Total    net   premiums $380,702  47 

Policy  fees  required  or  represented  by  applications 51,455  50 

Interest  on  bonds  and  dividends  on  stocks $18,459  31 

Interest  on  deposits  in  trust  companies  and  banks 2,624  16 

21,083  47 

Profit  on  sale  or  maturity  of  ledger  assets 50  00 

Total  income $453,291  44 


Sum    $903,533  57 

DISBURSEMENTS. 

Accident — Net  amount  paid  for  losses $95,-531  02 

Health — Net  amount  paid  for  losses 132,654  59 

Total  net  amount  paid .$228,185  61 

Investigation  and  adjustment  of  claims 5,780  97 

Policy  fees  retained  by  agents 49,842  50 

Commissions  or  brokerage 18,984  09 

Salaries,    fees    and    all    other    compensation    of    ofiicers,    directors, 

trustees  and  home  office  employees 60,335  48 

Salaries,  traveling  and  all  other  expenses  of  agents 10.686  53 

Rents   2,043  42 

State  taxes  on  premiums 6,382  88 

Insurance  department  licenses  and  fees 2,323  75 

All  other  licenses,  fees  and  taxes 2,41.3  69 

Legal  expenses 257  60 

Advertising    1,274  09 

Printing  and  stationery 5,195  41 

Postage,  telegraph,  telephone  and  express 6,685  18 

Furniture  and  fixtures 4,140  20 

Stockholders  for  interest  or  dividends 10,000  00 

Other  disbursements   1,418  00 

Agents"  balances  charged  off 23  69 

Decrease  by  adjustment  in  book  value  of  ledger  assets . 40  00 

Total   disbursements   .$416,013  09 


Balance    $487,520  48 

LEDGER   ASSETS. 

Book  value  of  bonds $431,336  .50 

Cash  in  company's  office 990  24 

Deposits  in  trust  companies  and  banks  on  interest 55,193  74 

Total   ledger  assets $487,520  48 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 7,166  96 

Gross  assets $494,687  44 

Deduct  Assets  Not  Admitted. 
Market   value   of  special   deposits   in   excess   of   corre- 
sponding   liabilities    $31,.376  95 

Book  value  of  ledger  assets  over  market  value 10,176  50 

41,5.53  45 

Total  admitted  assets 1 .$453,133  99 
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LIABILITIES. 

Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported,  and  resisted $25,508  CH> 

Healtli — Repoi'ted  or  in  process  of  adjustment,  incurred  but  not 

reported,  and  resisted 39,970  36 

Total   unpaid   claims 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident   and   health 

Premiums  (less  reinsui'ance)  upon  all  unexpired  risks 
running  three  months  from  October  15,  1914,  $107,- 
202.75;  unearned  premiums   (pro  rata,  one-sixth) $17,867  13 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  three  months  from  January  15,  1915, 
$5,192.()0;   unearned  premiums   (pro  rata) 4,845  87 


Total   unearned   premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Advance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actuallv  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 246,802  87 

Surplus  as  regards  policyholders 

Total  liabilities 


EXHIBIT  OF   PREMIUMS, 


55,478  42 
842  52 


22,713  00 
3,005  63 

7,614  05 
6,677  50 


$106,331  12 


346,802  47 
$453,133  99 


In  force  December  31,  191.3 

Written  or  renewed  during  the  year. 

Totals    

Deduct  expirations  and  cancellations- 


In  force  December  31,  1914, 


Accident  and  health. 

$106,095  25 
381,370  50 

$487,465  75 
375,071  00 

$112,394  75 


BUSINESS    IN    THE   STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  naid. 

Accident   and   health $19,063  94  $11,475  30 


ROYAL  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated   September,  1910.     Commenced  business  in  California  March.  1911.) 

Edwakd  F.  Beddall,  President.  Wti.uam  Mackintosh,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $3,631,823  97 

INCOME. 
Accident — Premiums  vs^ritten  and  renewed  during  year    $385,013  62 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 144,477  42 


Health — Premiums  written   and   renewed   during  year    $134,910  81 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 49,475  64 


$240,5.36  20 


85,435  17 
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Liability — Premiums     written     and     renewed     during 

year $1,687,844  14 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 478,177  78 

i,209,(;(;(;  ?,v, 

Workmen's  compensation — Premiums  written   and   re- 
newed   during    year $1,574,298  71 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 415,234  72 

l,15!),(l(;.';  !)!) 

Fidelity — Premiums  written  and  renewed  during  year    $175,065  48 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 41,561  94 

— 133,503  54 

Surety — Premiums  written  and  renewed  during  year_    $154,734  63 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 44,001  51 

110,733  12 

Plate   glass — Premiums   written    and    renewed    during 

year $167,083  26 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 31,472  88 

■  135,610  38 

Steam  boiler — Premiums  written  and   renewed  during 

year $115,923  40 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 34,475  66 

—  81,447  74 

Burglary   and   theft — Premiums   written   and  renewed 

during    year    $301,279  64 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 89,586  07 

211,693  57 

Fly    wheel — Premiums    written    and    renewed    during 

year $27,501  71 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 7,785  14 

19,716  57 

Automobile    and    teams    property    damage — Premiums 

written   and   renewed  during  year $345,700  47 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 121,666  60 

224,033  87 

Workmen's  collective — Premiums  written  and  renewed 

during    year    $10,167  27 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums   on   policies   not   taken 3,065  21 

7,102  06 

Total  net  premiums $3,618,542  57 

Interest  on  bonds  and  dividends  on  stocks $110,468  59 

Interest  on  deposits  in  trust  companies  and  banks 8,329  89 

Interest   from  all  other  sources 21  32 

Total  Interest 118,819  80 

Agents'  balances  previously  charged  off 160  29 

Total  income $3.737.522  66 

Sum -—       $7,369,346  63 
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DISBURSEMENTS. 

Accident — Amount  paid  for  losses $117,165  96 

Deduct   for    reinsurance 14,381  29 

$102,784  G7 

Health— Amount    paid    for    losses $46,907  34 

Deduct    for    reinsurance 8,122  06 

3S,7S.j  28 

Liability — Amount  paid  for  losses $639,075  38 

Deduct    for    reinsurance 800  00 

638,275  38 

Workmen's  compensation — Amount  paid  for  losses 295,848  76 

Fidelity — Amount   paid   for   losses $25,283  07 

Deduct  for  reinsurance   and  salvage 3,844  43 

21,438  64 

Surety — Amount  paid  for  losses $12,252  54 

Deduct   for  salvage 1,293  57 

10,958  97 

Plate  glass — Amount  paid  for  losses 60,064  59 

Steam  boiler — Amount  paid  for  losses 3,470  10 

Burglary  and  theft— Amount  paid  for  losses $66,429  38 

Deduct    for   reinsurance 8,870  26 

57,559  12 

Fly  wheel — Amount  paid  for  losses 2,065  98 

Automobile  and  teams  property  damage — Amount  paid 

for  losses $85,373  65 

Deduct    for    reinsurance 3,982  93 

81,930  72 

Workmen's  collective — Amount  paid  for  losse.s 4,045  54 

Total  net  amount  paid $1,316,687  75 

Investigation  and  adjustment  of  claims 295,398  (!0 

Commissions  or  brokerage 782,352  99 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 224,787  57 

Salaries,  traveling  and  all  other  expenses  of  agents 127,395  97 

Medical  examiners'  fees  and  salaries 1,077  75 

Inspections 67,562  44 

Rents    31,673  54 

State  taxes  on  premiums 49,323  11 

Insurance  department  licenses  and  fees 8,156  SO 

All  other  licenses,  fees  and  taxes 8,296  53 

Legal  expenses  -  ^^6  41 

Advertising 5-216  61 

Printing  and  stationery 40,141  1^ 

Postage,  telegraph,  telephone  and  express 18,225  32 

Furniture  and  fixtures 19,494  44 

Other  disbursements  . 'ira  o- 

Agents'  balances  charged  off "'t'^i   ^- 

Decrease  by  adjustment  in  book  value  of  ledger  assets i-'-CiJ^  -> 

Total  disbursements $3.036,380  24 

Balance    $4,332,966  39 

LEDGER   ASSETS. 

Book  value  of  bonds $3,150,272  01 

Cash  in  company's  office 5,407  23 

Deposits  in  trust  companies  and  banks  on  interest 368,591  04 

Deposits  in  trust  companies  and  banks  not  on  interest 16,117  29 
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Premiums  in  course  of  collection  on  policies  c;  renewals  issued: 

On  or  after  Prior  to 

A       •  1      i  Oct.  1,  1914.  Oct.  1,  1914. 

Accident _ $53,527  34  $378  10 

Health 22,441  45  31  03 

Liability 198,437  15  9,372  58 

Workmen's   compensation 233,275  75  20  705  42 

Fidelity    22,431  44  3^391  95 

Surety 17^(579  59  4,769  66 

Plate  glass 32,732  95  413  24 

Steam  boiler 26,503  32  90  0(] 

Burglary  and  theft 52,816  46  894  50 

Fly   wheel   2,956  11 

Auto,  and  teams  property  damage 32,826  91  1,015  33 

Workmen's  collective 460  04  1,383  46 

T>-n  "^"^'^-^  V. $701,088  81        $42,445  33  743,534  14 

Bills  receivable  ana  other  ledger  assets 49,044  68 

Total  ledger  assets $4,332,966  39 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 4(»  4^9  sq 

Gross  assets '      $4,379,.386  19 

Deduct  Assets   Not  Admitted. 

Bills  receivable $2  292  G*^ 

I'remiums    in    course    of    collection    effective    prior    to 

October  1,  1914 42  445  33 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities 44.453  58 

Book  value  of  ledger  assets  over  market  value 57,127  84 


146,219  37 


Admitted  assets $4 ''33  Iff  H'^ 

LIABILITIES. 
Losses  and  claims : 

Accident — Reported  or  in  process  of  adjustment  and 

resisted $70,187  OS 

Lteduct  for  reinsurance 19.541  84 


Health — Reported  or  in  process  of  adjustment  and 

resisted    ^12,171  64 

Oeduct  for  reinsurance 400  4(5 


$50,646  14 


11,771  18 


Fidelity— Reported  or  in  process  of  adjustment  and  resisted 22,038  00 

Surety — Reported  or  in  process  of  adjustm-^ut  and  resisted 21,960  00 

Plate  glass — Reported  or  in  process  of  adjustment 8'215  00 

Steam  boiler — Reported  or  in  process  of  adjustment 8^700  00 

Burglary  and  theft — Reported  or  in   process  of  ad- 
justment and  resisted $31,126  50 

Deduct  for  reinsurance 6^656  56 


u     ,     T.  24,469  94 

i^ly  wheel — Reported  or  in  process  of  adjustment 200  00 

Automobile   and   teams  property   damage — Reported 

or  in  process  of  adjustment  and  resisted $33,346  00 

Deduct  for  reinsurance 375  OO 


32,971  00 

Workmen's  collective — Reported  or  in  process  of  adjustment 897  00 

Total  losses  and  claims $181,868  26 

Special    reserve   for   unpaid   liability   and   workmen's   compensation 

losses 871,202  87 

Total  unpaid  claims $1,053,071  13 


$1,000 

00 

250 

00 

1,000  00 

25 

00 

250  00 

75 

00 

250  00 

75 

00 

2,500  00 

5,425  00 


854  REPORT    OF    INSURANCE    COMMISSIONER. 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident 

Surety    

Burglary  and  theft 

Workmen's  collective 

Health    

Plate  glass  

Fidelity 

Steam  boiler 

Automobile  and  teams  property  damage 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $2,793,- 
634  70;  unearned  premiums   (50  per  cent) $1,396,817  35 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  fi'om  date  of  policy, 
$.357,892.70;   unearned  premiums    (pro  rata) 205,025  00 

Total  unearned  premiums 1,601,842  35 

Commissions,  brokerage  and  other  charges  due  October  1,  1914 : 

Accident $19,803  32 

Workmen's  compensation 34,110  79 

Plate  glass   10,790  39 

Fly  wheel 684  36 

Health    8,004  81 

Fidelity    7,047  26 

Steam  boiler 6,163  40 

Automobile  and  teams  property  damage 7,299  95 

Liability 39,424  49 

Surety    4,644  81 

Burglary  and  theft 17,636  34 

Workmen's  collective 91  78 

155,701  70 

Salaries,  rents,  expenses,  bills,  accounts,  foes,  etc.,  due  or  accrued 7,500  00 

Estimated   amount   hereafter  payable   for   fedtral,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 61,491  12 

Voluntary  contingent  reserve 64,523  40 

Total  amount  of  all  liabilities  except  capital $2,949,554  70 

Capital   actually   paid  up   in  cash $1,000,000  00 

Surplus  over  all  liabilities 283,612  12 

Surplus  as  regards  policyholders 1,283,612  12 

Total  liabilities $4,233,166  82 

EXHIBIT  OF   PREMIUMS. 

Accident  Health  Liability 

In  force  December  31,  1913 $238,418  79        $80,262  84       $1,061,869  90 

Written  or  renewed  during  the  year___      385,013  62        134,910  81         1,687,844  14 

Totals $623,432  41      $215,173  65       $2,749,714  04 

Deduct  expirations  and  cancellations-—      347,070  43        125,359  47         1,678,425  14 

In  force  at  end  of  the  year $276,361  98        $89,814  18       $1,071,288  90 

Deduct  amount  reinsured 46,017  40  10,632  37  3,747  04 


In  force  December  31,  1914 $230,344  58  $79,181  81  $1,067,541  86 

Workmen's 

compensation.  Fidelity.  Surety. 

In  force  December  31.  1913 $262,384  01  $106,954  20  $52,913  78 

Written  or  renewed  during  the  year___  1,574,298  71  175,065  48  154,734  63 

Totals $1,836,682  72  $282,019  68  $207,648  41 

Deduct  expirations  and  cancellations—  1,086,595  04  138,598  15  82,886  61 

In  force  at  end  of  the  year $750,087  68  $143,421  53  $124,761  SO 

Deduct  amount  reinsured 1.797  15  12,902  82  21,898  44 

In  force  December  31,  1914 $748,290  53  $180,518  71  $102,863  36 


Amount  at  risk  December  31,  1914 $36,348,851  32    $20,618,498  63 
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-      ,            _,            ,         n-     -..^^.-,                                  F}^^^^^^-  ^           Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1913 S127.1S5  27      $114,518  13  $201,490  4(1 

Written  or  renewed  during  the  year 107.083  26        115,923  40  301,279  04 

Totals $294,268  53      $230,441  53  $502,770  10 

Deduct  expirations  and  cancellations I57.4S8  75          50,929  96  219,607  09 

In  force  at  end  of  year $136,779  78      $179,511  57  $283,163  01 

Deduct  amount  reinsured 15,180  61  39,939  89 

In  force  December  31,  1914 $136,779  78      $164,330  96  $243,223  12 

Auto,  and  teams  Workmen's 

Ply  wheel.            property  damage.  collective. 

In  force  December  31,  1913 $20,579  55      $231,477  12  .$5,088  99 

Written  or  renewed  during  the  year_-_        27.501  71        345.700  47  10.167  27 

Totals $48,081  26      $577,177  59  $15.2.56  26 

Deduct  expirations  and  cancellations 10,801  35        357,850  14  12.397  56 

In  force  at  end  of  the  year $37,279  91      $219,327  45  $2,858  70 

Deduct  amount  reinsured 5,644  81            5.368  56  

In  force  December  31.  1914 $31  635  10      $213,958  89  $2.,S58  70 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $20,422  04  .$2,993  41 

Health    ,5.372  38  2..5.53  49 

Liability 94.987  18  .50.952  .50 

Workmen's  compen.sation 295.470  22  60,981  02 

Fidelity    11.697  96  212  90 

Surety    5.423  26  262  50 

Plate   glass    8.850  21  2.191  46 

v'^team  boiler 1.165  79 

Burglary   and   theft 13,194  04  4.117  38 

Automobile  and  teams  property  damage 14.789  93  4.397  89 

Workmen's  collective 138  73  18  00 

Totals $471,511  74  $128,680  55 


SOUTHWESTERN  SURETY  AND  INSURANCE  COMPANY 

Denison,  Okla. 

Year  ending  December  31,  1914. 

(Incorporated  November  15,  1909.     Commenced  Inisiness  in  California 

November  14.   1910.) 

W.  B.  MuxsoN.  President.  J.  S.  Armstrong.  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $542,525  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,382,343  <i7 

INCOME. 
Accident — Premiums  written  and  renewed  during  year_      $68,553  77 
Deduct    for    reinsurance    and    return    premiums    on 

policies   not    taken 17,222  24 

$51,331  53 

Health — Premiums  written  and  renewed  during  year $15,368  94 

Deduct    for    reinsurance    and    return    premiums    on 

policies   not   taken '. 5,781  S3 

9,587  11 

Liability — Premiums  written  and  renewed  during  year_    $594,160  26 
Deduct    for    reinsurance    and    return    premiums    on 

policies   not   taken 217.768  19 

376,392  07 
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Workmen's  compensation — Premiums  written  and   re- 
newed during  year $534,135  OG 

Deduct    for    reinsurance    and    return    premiums    on 

policies   not   talien 103,355  52 

430,779  54 

Fidelity — Premiums  written  and  I'enewed  during  year_    $122,234  52 

Deduct    for    reinsurance    and    return    premiums    on 

policies   not   taken 40,995  36 

— —  81,239  IG 

Surety — Premiums  written  and  renewed  during  year $251,054  40 

Deduct    for    reinsurance    and    return    premiums    on 

policies   not   taken 56,692  91 

194,361  49 

Plate    glass — Premiums    written    and    renewed   during 

year $44,711  52 

Deduct  for  premiums  on  policies  not  taken 7,954  70 

36,756  82 

Burglary  and  theft — Premiums  on  policies  written  and 

renewed  during  year $73,507  04 

Deduct    for    reinsurance    and    return    premiums    on 

policies   not    taken 22,862  60 

50,644  44 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $67,577  25 

Deduct  for  premiums  on  policies  not  taken 21,523  32 

46,053  93 

Workmen's  collective — Premiums  written  and  renewed 

during  year $46,466  48 

Deduct  for  premiums  on  policies  not  taken 2,994  22 

43,472  26 

Total  net  premiums $1,320,618  35 

Interest  on  mortgage  loans $29,183  89 

Interest  on  bonds  and  dividends  on  stocks 21,820  90 

Interest  on  deposits  in  trust  companies  and  banks 309  72 

Interest  from  all  other  sources 442  20 

Rents  from  company's  property 6,481  62 

Total   interest   and   rents 58,238  33 

From  all  other  sources 3,141  68 

Agents'  balances  previously  charged  off 2,594  67 

Profit  on  sale  or  maturity  of  ledger  assets 540  00 

Total  income $1,385,133  03 

Sum    $2,767,476  70 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $20,540  53 

Deduct  for  reinsurance 504  67 

$20,035  86 

Health — Amount  paid   for  losses $5,502  95 

Deduct    for    reinsurance 12  50 

5,490  45 

Liability — Amount  paid  for  losses $213,523  14 

Deduct   for   salvage 56  55 

213,466  59 

Workmen's  compensation — Amount  paid  for  losses 118,211  80 

Fidelity— Amount  paid   for  losses $26,724  24 

Deduct   for   salvage 3,430  37 

23.293  87 

Surety— Amount   paid   for  losses $230,022  14 

Deduct  for  reinsurance  and  salvage 97,236  92 

134,785  22 

Plate  glass — Amount  paid  for  losses $13,569  62 

Deduct   for  salvage 250  36 

13,319  26 
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Burglary  and  theft — Amount  paid  for  losses $17,759  78 

Deduct  for  reinsurance  and  salvage 4,391  06 


Automobile  and  teams  property  damage — Amount  paid 

for  losses $16,273  27 

Deduct   for   salvage 1^070  59 


13,368  72 


15,202  68 


Workmen's  collective — Amount  paid  for  losses 22924  06 

Total  net  amount  paid $580,098  51 

Investigation  and  adjustment  of  claims 141,051  20 

Policy  fees  retained  by  agents 1374  00 

Commissions  or  brokerage 288817  46 

Salaries,    fees    and    all    other    compensation    of    ofBcers,    directors, 

ti-ustees  and  home  ofBce  employees \  92,076  31 

Salaries,  traveling  and  all  other  expenses  of  agents 13^020  30 

Inspections    2^059  95 

Rents 3328  38 

Kepairs  and  expenses  on  real  estate 2  859  32 

Taxes  on  real  estate 1368  30 

State  taxes  on  premiums 13619  06 

Insurance  department  licenses  and  fees 6211  34 

All  other  licenses,  fees  and  taxes 2^885  03 

Legal  expenses  8023  79 

Advertising   2488  77 

Printing  and   stationery 14  473  19 

Postage,  telegraph,  telephone  and  express 9469  27 

Furniture  and  fixtures 6!796  97 

Other  disbursements 28218  17 

Agents'  balances  charged  off 17815  44 

Loss  on  sale  or  maturity  of  ledger  assets 12,841  87 

Total   disbursements   $1,248,896  63 

Balance    $1,518,580  07 

LEDGER   ASSETS. 

Rook  value  of  real  estate $111,500  00 

Mortgage  loans  on  real  estate,  first  liens 398,906  40 

Book  value  of  bonds 485,349  87 

Cash  in  company's  office 12^265  21 

Deposits  in  trust  companies  and  banks  on  interest 108.288  02 

Deposits  in  trust  companies  and  banks  not  on  interest 7,546  39 

Premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

,       .  T       ,  Oct.  1,  1914.  Oct.  1.  1914. 

Accident    $13,512  40  $772  82 

Health    3J25  31  161  00 

Liability    94.292  65  10,454  04 

Workmen's  compensation 102,095  79  15,339  65 

Fidelity    18,670  34  7,974  99 

Surety    36,852  48  6,967  61 

Plate  glass 8,870  15  243  87 

Burglary  and  theft 19.208  62  576  12 

Auto,  and  teams  property  damage 10.649  42  1.312  04 

Workmen's  collective 14,244  59 


Totals    $322,121  75        $43,802  14  365,923  89 

Bills  and  accounts  receivable  and  other  ledger  assets 28,800  29 

Total    ledger   assets $1,518,580  07 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $16,560  05 

Interest  due  and  accrued  on  bonds 8,839  71 

Rents  due  and  accrued 255  50 

25.655  26 

Market  value  of  bonds  and  stocks  over  book  value 2,605  82 

Gross   assets   $1,546,841  15 
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Deduct  Assets  Not  Admitted. 

Bills  and  accounts  receivable $8,010  76 

Premiums    in    course    of    collection    effective    prior    to 

October  1.  1914 43,802  14 

51,812  90 

Total  admitted  assets $1,495,028  25 

LIABILITIES. 

Losses  and  claims  : 

Accident — Adjusted,  reported  or  in  process  of  adjust- 
ment, and  resisted $4,365  73 

Deduct   reinsurance 321  07 

$4,044  66 


Fidelity — Adjusted,    reported    or    in    process    of   adjustment,    and 

resisted    49,664  55 

Surety — Adjusted,    reported    or    in    process    of    adjustment,    and 

resisted    95,940  90 

Plate  glass — -Adjusted,  reported  or  in  process  of  adjustment 1,347  76 

Burglary   and   theft — Adjusted,   reported   or  in   process 

of  adjustment,  and  resisted $2,834  92 

Deduct   reinsurance 1,961  70 

873  22 


Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

process  of  adjustment,  and  resisted 4,033  60 

Workmen's  collective — Reported  or  in  process  of  adjustment,  and 

resisted    3,732  00 

Total   losses  and  claims $159,636  69 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 288,809  46 

Total   unpaid   claims $448,506  15 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $786,- 
797.24;  unearned  premiums,  50  per  cent $390,560  90 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policj', 
$83,608.47;  unearned  premiums  (pro  rata") 45,275  80 

Total   unearned  premiums 435,836  70 

Commissions,   brokerage   and   other   charges   due    October   1.   1914 : 

Accident    $3,406  68 

Worl  men's  compensation 13,872  43 

Plate  glass 3,104  55 

Health    1,303  85 

Fidelity    5,414  39 

Automobile  and  teams  property  damage 2,555  86 

Liabilitv    18,646  97 

Surety    10,298  69 

Burglary  and   theft 6,723  01 

Workmen's   collective    3,061  14 

68,387  57 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 215  08 

Estimated  amount  hereafter  payable  for  state  and  other  taxes  based 

upon  the  business  of  the  year  of  this  statement 18,460  95 

Return  premiums 18.861  39 

Reinsurance 7,469  79 

Advance  premiums 1,547  43 

Total  amount  of  all  liabilities  except  capital $999,285  06 

Capital  actually  paid  up  in  cash $406,893  75 

Surplus  over  all  liabilities 88,849  44 

Surplus  as  regards  policyholders 495,743  19 

Total  liabilities $1,495,028  25 
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EXHIBIT  OF   PREMIUMS. 

Accident.                      Health.  Liability. 

Ill  force  December  31,  1913 $33,145  56            $7,538  46  $322,398  79 

Written  or  renewed  during  year 68,553  77             15,368  94  594,160  26 

Totals    $101,699  33          $22,907  40  $916,559  05 

Deduct  expirations  and  cancellations-          53,350  40            14,275  97  674.326  00 

Balance    $48,348  93            $8,631  43  $242,233  63 

Deduct    reinsured    policies 1,208  12                 284  47  1,020  42 

In  force  December  31,  1914 $47,140  81            $8,346  96  $241,213  21 

Workmen's 

compensation.                Fidelity.  Surety. 

In  force  December  31.  1913 $44,940  79          $94,935  85  $192,908  22 

Written  or  renewed  during  year 534,135  06          122,234  52  251.054  40 

Totals    $579,075  So        $217,170  37  "       $443,962  62 

Deduct  expirations  and  cancellations-        401,721  00          128,274  77  241,254  01 

Balance    $177,354  85          $88,895  60  $202,708  61 

Deduct  reinsured  policies 2,591  91            10,247  34  23.903  82 

In  force  December  31,  1914 $174,762  94          $78,648  26  $178,804  79 

Amount  at  risk  December  31,  1914 $23,725,431  58  $22,426,730  36 

Burglary  Auto,  and  teams 

Plate  glass.                and  theft.  property  damage. 

In  force  December  31,  1913 $32,054  90          $32,045  74  $36,375  65 

Written  or  renewed  during  year 44,711  52            73,507  04  67,577  25 

Totals    $76,766  42        $105,552  78  $103,952  90 

Deduct  expirations  and  cancellations.          39,715  53            41,374  64  59,313  03 

Balance    $37,050  89          $64,178  14  $44,639  87 

Deduct  reinsured  policies 6,782  51     

In  force  December  31,  1914 $37,050  89          $57,395  63  $44,639  87 

Workmen's 

Collective 

In  force  December  31,  1913 $2,811  35 

AVritten  or  renewed  during  year 46.466  48 

Total    $49,277  83 

Deduct  expirations  and  cancellations 46,875  48 

In  force  December  .31.  1914 2,402  35 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914, 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $8,392  12  $2,830  16 

Health    531  56  404  50 

Liability    47,320  38  44.373  77 

Workmen's  compensation 276.176  90  86.925  .50 

Fidelity    7.626  09  368  75 

Surety    17,171  28  15,945  15 

Plate   glass   2.445  10  672  35 

Burglary  and  theft 2.392  03  11  10 

Automobile  and  teams  property  damage 4,967  70  1,966  44 

Totals    $367,023  16  $153,497  72 


860  KEPORT    OF   INSURANCE    COMMISSIONER, 

THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Detroit,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  1884.     Commenced  business  in  California  in  1894.) 

Lem  W.  Bowen,  President.  J.  S.  Heaton,  Secretary. 

CAPITAL. 

Capital  stocli  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year  $4,.501.234  93 
Increase  of  paid  up  capital  during  the  year 500,000  00 

Extended  at $5,001,234  93 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_$l,463.G65  33 


Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 251,779  48 


Health — Premiums  written  and  renewed  during  year —    $274,035  00 
Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 65,515  49 


Liability — Premiums  written  and  renewed  during  year_$l,056,33S  49 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 276,157  14 


Workmen's  compensation — Premiums  written   and  re- 
newed during  year $911,523  61 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 131,145  18 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year $182,536  89 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 45,407  76 


$1,211,885  85 


208,519  51 


780,181  35 


780,378  43 


137,129  13 


Workmen's  collective — Premiums  written  and  renewed 

during  year $11,369  21 

Deduct  for  premiums  on  policies  not  taken 685  28 

10,683  93 

Total    net   premiums $3,128,778  20 

Policy  fees  required  or  represented  by  applications 37,169  61 

Interest  on  mortgage  loans $7,387  14 

Interest  on  collateral  loans 1,399  88 

Interest  on  bonds  and  dividends  on  stocks 177,428  80 

Interest  on  deposits  in  trust  companies  and  banks 1,893  29 

Interest  from  all  other  sources 596  65 

Total  interest 188,705  76 

Increase  in  book  value  of  ledger  assets 16,401  90 

Total    income    $3,371,0.55  47 


Sum    $8,372,290  40 


DISBURSEMENTS. 

Accident — Amount  paid  for  losses $529,480  88 

Deduct  for  reinsurance 5,380  89 


Health — Amount   paid   for  losses 77,841  34 

Liability — Amouut  paid  for  losses $412,802  59 

Deduct  for  reinsurance 5,000  00 


$524,459  99 
77,841  34 

407,802  59 
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Workmen's  compensation — Amount  paid  for  losses 215,865  82 

Automobile  and  teams  property  damage — Amount  paid  for  losses 46,275  63 

Workmen's  collective — Amount  paid   for   losses 7,272  75 

Total  net  amount  paid $1,279,518  12 

Investigation  and  adjustment  of  claims 188,814  80 

Policy  fees  retained  by  agents 37,169  61 

Commissions  or  brokerage 756,719  90 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 169,701  37 

Salaries,  traveling  and  all  other  expenses  of  agents 163,307  86 

Inspections    33,093  16 

Rents    12,569  58 

State  taxes  on  premiums 55,761  30 

Insurance  department  licenses  and  fees 11,947  42 

All  other  licenses,  fees  and  taxes 3,708  20 

Legal  expenses  1,242  15 

Advertising    17,893  38 

Printing  and  stationery 32,552  95 

Postage,  telegraph,  telephone  and  express 17,360  96 

Furniture  and  fixtures 2,163  71 

Stockholders  for  interest  or  dividends 72,500  00 

Other  disbursements  520,900  78 

Agents'  balances  charged  off 4,979  55 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 54,019  98 

Total   disbursements   $3,435,924  78 


Balance    $4,936,365  62 

LEDGER  ASSETS, 

Mortgage  loans  on  I'eal  estate,  first  liens $124,900  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals    23,316  23 

Book  value  of  bonds 4,090,615  10 

Cash  in  company's  office 8,768  90 

Deposits  in  trust  companies  and  banks  on  interest 17,233  22 

Deposits  in  trust  companies  and  banks  not  on  interest-  150,383  21 


Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 


4,415,216  66 


On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1,  1914. 

Accident $197,170  66  $13,015  75 

Health    38,912  73  4,102  78 

Liability 83,563  37  20,427  32 

Workmen's  compensation 73,898  59  33,442  21 

Auto,  and  teams  property  damage 17,873  39  1,267  69 

Workmen's    collective    1,506  86  613  47 

Totals $412,925  60  $72,869  22            485,794  82 

Other  ledger  assets 35,354  14 

Ledger  assets  as  per  balance $4,936,365  62 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,325  68 

Interest  due  and  accrued  on  bonds 73,573  99 

Interest  due  and  accrued  on  collateral  loans 524  74 


76,424  41 


Gross  assets   $5,012,790  03 

Deduct  Assets  Not  Admitted. 

Premiums    in    course   of   collection    effective    prior   to 

October  1,  1914 $72,869.  22 

Market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities 4,898  90  • 

Book  value  of  ledger  assets  over  /market  value 4,691  70 


82,459  82 


Admitted  assets  $4,930,330  21 
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LIABILITIES. 
Losses  and  claims : 

Accident — Adjusted,  reported  or  in  process  of  adjustment,  incurred 

but  not  reported,  and  resisted $301,211  06 

Healtli — Adjusted,  reported  or  in  process  of  adjustment,  incurred 

but  not  reported 29,105  50 

Automobile  and  teams  property  damage — Adjusted,  reported  or  in 

pi'ocess  of  adjustment,  incux'red  but  not  reported 26,000  00 

Workmen's  collective — Adjusted,  reported  or  in  process  of  adjust- 
ment, incurred  but  not  reported 7,250  00 

Total,  except  liability  and  workmen's  compensation  claims —  $363,566  56 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 1,048,928  83 

Total   unpaid   claims $1,412,495  39 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident $16,905  SO 

Health    894  50 

Automobile  and  teams  property  damage 500  00 

Workmen's  collective 250  00 

18,550  30 


Premiums  (loss  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $2,- 
343,977.41;  unearned  premiums,  50  per  cent $1,171,988  72 

Premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy, 
$43,153.01;   unearned  premiums    (pro  rata) 19,117  35 

Total   unearned   premiums 1,191,106  07 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz : 

Accident $68,509  66 

Health    13,119  45 

Liability 17,801  80 

Workmen's  compensation 9,429  17 

Automobile  and  teams  property  damage 4,468  45 

Workmen's  collective 226  02 


113,554  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  9,024  44 
Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 61,975  56 

Return  premiums 19,431  80 

Advance  premiums   (100  per  cent) 6,027  14 

Total  amount  of  all  liabilities  except  capital $2,832,165  25 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,098,164  96 

Surplus  as  regards  policyholders 2,098,164  96 

Total    liabilities    $4,930,330  21 

EXHIBIT  OF   PREMIUMS. 

Accident.                      Health.  Liability. 

In  force  December  31,  1913 $804,546  10      $181,028  36  $792,120  8o 

Written  or  renewed  during  the  year___  1,463,665  33        274,035  00  1,056,338  49 

Totals _$2,268,211  43      $455,063  36  $1,848,459  34 

Deduct  expirations  and  cancellations-—  1,450,985  05        265,271  03  1,172,541  96 

Balance    _~$817,226  38      $189,792  33  $675,917  38 

Deduct  reinsured  policies 23,120  82 IJ'^Q  62 

In  force  December  31,  1914 $794,105  56      $189,792  33  $674,146  76 

Worlonen's           Auto,  and  teams  Workmen's 

compensation.        property  damage.  <'°U'i.<'i,'^'?Xr,    r>rv 

In  force  December  31,  1913 $404,837  53      $130,903  63  $13,498  09 

Written  or  renewed  during  the  year—      911,523  61        182,536  89  11.369  21 

Totals $1,316,361  14      $313,440  52  $24,867  30 

Deduct  expiratio'ns  and  cancellations—      724,075  34        178,308  29  23,199  56 

In  force  December  31,  1914 $592,285  80     $135,132  23  $1,667  74 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  naid. 

Accident $G8,278  90  $26,541  19 

Health    11,711  01  3,930  08 

Liability 101  57  276  75 

AYorkmen's  compensation 1,370  92  700  25 

Automobile  and  teams  property  damage 8,055  99  1,206  35 

Totals $89,518  39  $32,654  62 


STANDARD  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  August  3,  1906.     Commenced  business  in  California  January  2,  1907.) 

Livingston  Jenks,  President.                        Clement  Rockhill,  Secretary. 

CAPITAL. 

Amount  of  ledger  assets  December  31,  of  previous  year $223,047  45 

INCOME. 

Total  net  premiums $29,651  00 

Interest  on  mortgage  loans $5,496  14 

Interest  on  deposits  in  trust  companies  and  banks 1,286  19 

Interest  from  all  other  sources 597  50 

Total  interest  7,379  83 

From  all  other  sources 2,053,869  70 

Agents  balances  previously  charged  off 9  42 

Total  income $2,090,909  95 

Sum    '.  $2,313,957  40 

DISBURSEMENTS. 

Commissions  or  brokerage $3,146  20 

Rents 3,925  OO 

Advertising    681  76 

Printing  and  stationery 836  14 

Postage,  telegraph,  telephone  and  express 115  50 

Other  disbursements   2,051,827  54 

Agents'  balances  charged  off 17  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets 79  50 

Gi'oss  decrease  by  adjustment  in  book  value  of  ledger  assets 236  57 

Total  disbursements .$2,060,865  61 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $107,864  90 

Cash  in  company's  office,  escrow 7,700  16 

General    2,271  24 

Deposits  in  trust  companies  and  banks  on  interest 43,576  33 

Deposits  in  trust  companies  and  banks  not  on  interest 7,599  35 

Plant    80,515  20 

Furniture  and  fixtures 3,376  30 

Credit 188  31 

Ledger  assets   $253,091  79 
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Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures .?3,376  30 

Plant    7,815  20 

Agents'    balances    714  31 

11,905  81 

Admitted  assets   $241,185  98 

LIABILITIES. 

Reserve    $18,645  60 

Escrow  on  hand , 51,276  49 

Total  amount  of  all  liabilities  except  capital $09,922  09 

Capital  actually  paid  up  in  cash $145,400  00 

Surplus  over  all  liabilities 25,863  89 

Surplus  as  regards  policyholders 171,263  89 

Total  liabilities $241,185  98 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks 
written  or  renewed. 

Title   $29,651  00 


TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  June  7,  1902.     Commenced  business  in  California  August  1,  1902.) 

O.  A.  Rouleau,  President.  Walter  C.  Clark,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash $365,500  00 

Amount  of  ledger  assets  December  31,  of  previous  year $467,600  55 

INCOME. 

Title — Premiums  collected  during  the  year $49,604  50 

Deduct  for  rebates 340  60 

Total  net  premiums $49,263  90 

Interest  on  mortgage  loans $6,220  50 

Interest  on  bonds  and  dividends  on  stocks 1,182  75 

Interest  on  deposits  in   trust  companies  and  banks 611  64 

Interest  from  all  other  sources 33  50 

Rents  from  company's  property 4.782  00 

Total  interest  and  rents 12,830  39 

From  all  other  sources 3,922  09 

Trust  funds 17,614  42 

Total    income    $83,631  40 

Sum    -  $551,231  95 

DISBURSEMENTS. 

Title— Net  amount  paid  for  losses $4,493  20 

Commissions  or  brokerage 1,519  75 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 29,291  SO 

Plant  expense   (renewals) 483  75 

Rents - 6,000  00 

Repairs  and  expenses  on  real  estate 100  00 

Taxes  on  I'eal  estate 1,318  13 

State  taxes 694  65 

All  other  licenses,  fees  and  taxes 445  69 


REPORT    OP   INSURANCE    COMMISSIONER.  865 

Legal  expenses  4,800  00 

Advertising    443  55 

Printing  and  stationery 1,154  22 

I'ostage,  telegrapli,  telephone  and  express -  587  67 

Fnrniture  and  fixtures 2,656  12 

Stockholders  for  interest  or  dividends 15,533  75 

Other  disbursements   ._  5,225  64 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets 11,110  25 

Total  disbursements - $85,858  17 

Balance    $465,373  78 

LEDGER   ASSETS. 

liook  value  of  real  estate $2,703  52 

Mortgage  loans  on  real  estate,  first  liens 0.5,774  OO 

Book  value  of  bonds  and  stocks 34,0!tO  62 

('ash  in  company's  office 500  00 

Deposits  in  trust  companies  and  banks  on  interest 13,259  93 

Deposits  in  trust  companies  and  banks  not  on  interest 20.672  43 

Other  ledger  assets 298,373  28 

Gross   assets   $465,373  78 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures 2,004  95 

Admitted  assets  $463,368  83 

LIABILITIES. 

Taxes    $515  12 

Trust  funds 39,.554  77 

Total  amount  of  all  liabilities  except  capital $40,069  89 

Capital  actually  paid  up  in  cash $.365,500  00 

Title  insurance  surplus  fund 56,319  95 

Undivided  profits  less  furniture  and  fixtures 1,478  99 

Surplus  as  regards  policyholders 423,298  94 

Total    liabilities    $463,368  83 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Title   $49,263  90  $4,493  20 


^       TITLE  INSURANCE  AND  TRUST  COMPANY. 

Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  December  20,  1893.     Commenced  business  .January  15,  1894.) 

William  II.  Allen,  .Jr.,  President.  O.  P.  Clark,  Secretary. 

CAPITAL. 

Amount  of  capital  paid  up  in  cash .$800,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,320,630  42 

INCOME. 

Total    net    premiums $441,554  25 

Interest  on  mortgage  loans $24,410  75 

Interest  on  collateral  loans i 9,947  07 

Interest  on  bonds  and  dividends  on  stocks 18,111  64 

Interest  on  deposits  in  banks  and  trust  companies 496  70 

Bills  receivable  and  other  interest 7,602  06 

Total   interest 60,568  22 

Miscellaneous    8,792  66 

Received  from  general  corporation . 3,445  99 

Total    income    $514,361  12 

55—18346 
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DISBURSEMENTS. 

Net  amonut  paid  policyholders  for  losses $9,276  84 

Salaries,  fees  and  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees '  248,996  50 

Rents    32,394  00 

Taxes    2,207  88 

Insurance   department    fees 727  00 

Other  taxes 10,526  75 

Advertising    4,334  60 

Printing-  and  stationery   13.261)  19 

Stockholders'  dividends 90,000  (X) 

Miscellaneous  expenses 23,647  42 

Name  and  propert.y  abstract  plant 50,000  00 

Deductions  in   ledger  value 10,218  53 

Advance  8,611  57 

Total    disbursements    $504,210  34 

LEDGER  ASSETS. 

Book  value  of  real  estate $137,515  76 

Mortgage  loans 332,258  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 244,404  01 

Book  value  of  bonds  and  stocks 383,159  00 

Cash   in   banks 31,624  39 

Bills  receivable 100,000  00 

Mortgages  in  state  treasury 100,000  00 

Revenue  stamps 1,826  05 

Total  assets $1,330,787  21 

LIABILITIES. 

Title  insurance  surplus  fund $200,000  00 

Due  other  departments 3,445  99 

Total    liabilities    .$203,445  99 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Net  premiums  received $441,554  25 

Net  losses  paid 9,276  84 


TITLE  GUARANTEE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

Year  ending  December  31,  1914, 

(Incorporated   October,    1895,     Commenced    business   in   California   October   1895.) 

L.  C.  Brand,  President,  A.  F,  Morlan,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Amount  of   ledger   assets   December   31,   of   previous 

year    $766,722  45 

In  escrow 219,824  42 

Extended   at    $986,546  87 

INCOME. 
Title — Total  net  premiums  $239,-575  26 

Interest  on  mortgage  loans $4,388  50 

Interest  on  collateral  loans 2,978  75 

Interest  on  bonds  and  dividends  on  stocks , 33,180  01 

Interest  on  deposits  in  trust  companies  and  banks 22,094  93 

Total  interest 62,642  19 

From  all  other  sources 66,293  71 

Total  income $368,511  16 

Sum  $1,355,0.58  03 
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DISBURSEMENTS. 
Salaries,  fees  aud  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees .$l(i7,2."')9  60 

Rents    1g',726  80 

Taxes  on  real  estate 421  .53 

State  taxes  on  premiums 5  432  60 

Insurance  department  licenses  and  fees 217  50 

All  other  licenses,  fees  and  taxes 2,06S  64 

Legal^  expenses '4(x>  00 

Printing  and  stationery   9.066  60 

Postage,  telegraph,  telephone  and  express 2,235  92 

Furniture  and  fixtures 5'298  35 

Stockholders  for  interest  or  dividends 50,000  00 

Other  disbursements   65!sil  9() 

Total    disbursements    .$324,939  59 


Balance    $1,030,118  44 

LEDGER    ASSETS. 

Book  value  of  real  estate $78,080  22 

Mortgage  loans  on  real  estate 21,'855  54 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 16!567  50 

Book  value  of  bonds  and  stocks 611,742  50 

Cash  in  company's  office 11571  15 

Deposits  in  trust  companies  and  banks  not  on  interest 1.59!538  78 

Other  ledger  assets 130.768  75 

Ledger  assets  as  per  balance $1,030,118  44 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $402  03 

Interest  due  and  accrued  on  bonds 3,916  00 

Interest  on  collateral  loans 164  17 

4,482  20 

Gross   assets   $1,034,600  64 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 2,138  54 

Admitted  assets   $1,032,402  10 

LIABILITIES. 

Estimated    amount   hereafter   payable   for    federal,   state   and    other 

taxes  based  upon  the  business  of  the  year  of  this  statement $4,500  00 

Other   liabilities   432,324  42 

Total  amount  of  all  liabilities  except  capital $436,824  42 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 345,637  68 

Surplus  as  regards  policyholders 595,637  68 

Total   liabilities    $1,032,402  10 

EXHIBIT  OF   PREMIUMS. 

Title 

In  force  December  31,  1913 $848,493  10 

Written  or  renewed  during  the  year 239,575  26 

In  force  December  31,  1914 $1,088,068  36 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Preiniiims  nu  risks 
written  or  reiiewo.ii. 

Title    $239,575  26 
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UNITED  STATES  CASUALTY  COMPANY. 
New  York,  N.  Y. 

Year  ending-  December  31,  1914. 

(Incorporated  May  2,  1895.     Commenced  business  in  California  in  1895.) 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

CAPITAL. 

Capital  stock  paid  np  in  cash .$,500,000  00 

Amount  of  ledger  assets  December  31  of  ]irovioiis  year .$2,909,507  ,55 

INCOME. 

Accident — Premiums  written  and  renewed  during  yenr_    ,$017,897  40 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 141, ,331  48 

.$470,.505  98 

Health — Premiums  written  and  renewed  during  year .$296,056  SO 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 71, .564  31 

•  225.092  49 

Liability — Premiums  written  and  renewed  during  year_,$l,279,526  82 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 448,255  70 

■ •  831,271  00 

Workmen's  compensation — Premiums   written   and   re- 
newed   during   year $594,394  43 

Deduct  for  return  ijremiums  on  policies  canceled  and 

premiums  on   policies  not  taken 184,790  30 

409,604  13 

Plate   glass — Premiums    written    and    renewed    during 

year    $42,627  02 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 9,583  93 

33,043  09 

Steam  boiler — Premiums  written  and  renewed  during 

.year $64,641  51 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 24,344  84 

■ 40,29()  67 

Burglary   and    theft — Premiums   written    and    renewed 

during  year $109,542  02 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 30,090  60 

79,451  42 

Sprinkler — Premiums  written  and  renewed  during  year      $37,108  42 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 17,074  54 

20,083  88 

Fly    Wheel — I'remiums    written    and    renev\ed    during 

year 1  ,$454  94 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 89  80 

•  365  14 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year ,$90,245  13 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 28,727  04 

6] ,5 IS  09 

Workmen's  collective — Premiums  written  and  renewed 

during  year $5,371  52 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 459  81 

4,911  71 

Total  net  premiums $2,182,154  20 
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Interest  on  mortgage  loans $14,309  39 

Interest  on  bonds  and  dividends  on  stocl<s 99,018  47 

Interest  on  deposits  in  trust  companies  and  banks 2,758  78 

Interest  from  all  other  sources 214  45 

Total  interest 116  901  09 

From  all  other  sources 1083  66 

Profit  on  sale  or  maturity  of  ledger  assets 6,270  11 

Total  income $2,306,409  12 


Sum $5,275,916  67 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $240,222  66 

Deduct  for  reinsurance 13,196  42 

'■ $227,026  24 

Health — Amount  paid  for  losses $103,144  82 

Deduct  for  reinsurance 1,576  41 

'- 101.568  41 

Liability — Amount  paid  for  losses 4.'i'.t..5:{2  52 

Workmen's  compensation — Amount  paid  for  losses S2,S72  37 

Plate  glass — Amount  paid  for  losses 9,843  55 

Steam  boiler — Amount  paid  for  losses $1,384  11 

Deduct  for  reinsurance 4  75 

1,379  36 

Burglary  and  theft — Amount  paid  for  losses $34,878  32 

Deduct  for  reinsurance 8,374  88 

26,503  44 

Sprinkler — Amount  paid   for  losses $9,781  62 

Deduct  for  reinsurance 2,504  24 

'- 7.277  38 

Automobile  and  teams  property  damage — Amount  paid  for  losses 23,972  92 

Workmen's  collective — Amount  paid  for  losses 1,346  96 

Total  net  amount  paid $941,323  15 

Investigation  and  adjustment  of  claims 152,004  22 

Commissions  or  brokerage 494,376  77 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 144,142  39 

Salaries,  traveling  and  all  other  expenses  of  agents 61,246  55 

Inspections    43.330  68 

Rents    18,953  56 

Taxes  on  real  estate 60  65 

State  taxes  on  premiums 29,552  85 

Insurance  department  licenses  and  fees 8,511  11 

All  other  licenses,  fees  and  taxes 3,095  97 

Legal  expenses 3,743  29 

Advertising    ^ 1JS7  53 

Printing  and   stationery 26.534  22 

I'ostage,   telegraph,  telephone  and  express 11,459  96 

Furniture  and  fixtures 4.502  24 

Stockholders  for  interest  or  dividends 49,950  00 

Other  disbursements   18.215  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets 18.553  25 

Total   disbursements    ' $2,031,343  81 

Balance    $3,244,572  86 

LEDGER    ASSETS. 

Book  value  of  real  estate $250  00 

Mortgage  loans  on  real  estate,  first  liens 295,500  00 

Book  value  of  bonds  and  stocks 2,510.347  34 

Cash  in  company's  office 3,292  45 

Deposits  in  trust  companies  and  banks  on  interest 72,638  49 

Deposits  in  trust  companies  and  banks  not  on  interest-  24,823  44 

$2,906,851  72 
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Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1,  1914.  Oct.  1,   1914. 

Accident $63,316  14             $136  01 

Health    35,669  30               113  74 

Liability 101,410  63            8,321  40 

Workmen's  compensation 43,877  92            5,087  23 

Plate   glass    6,877  54                 64  15 

Steam  boiler 9,089  82                 87  (X) 

Burglary   and   theft 14,918  53 

Sprinkler   3,087  32 

Fly   wheel    5  43 

Auto,  and  teams  property  damage 7,190  13            1,383  78 

Workmen's  collective 1,293  74 


Totals $287,636  50        $15,193  31  302,829  8] 

Ulher   ledger  assets 34,891  33 

Total    ledger   assets $3,244,572  86 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,253  29 

Interest  due  and  accrued  on  bonds 15,049  98 

19,.303  27 


Gross  assets $3,263,876  13 

Deduct  Assets  Not  Admitted. 
I'remiums    in    course    of    collection    effective    ])rior    to 

October  1,  1914 $15,193  31 

Market   value   of   special   deposits   in   excess   of   corre- 
sponding liabilities 282  25 

Book  value  of  ledger  assets  over  market  value 297,098  38 

312,573  94 


Admitted   assets   $2,951,302  19 

LIABILITIES. 
Losses  and  claims : 

Accident — Reported  or  in  process  of  adjustment,  incurred  hut  not 

reported,  and  resisted $75,209  00 

Health — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported,  and  resisted  15,107  00 

I'late  glass — Reported  or  in  process  of  adjustment,  incurred  but 

not   reported   308  00 

Steam  boiler — Reported  or  in  process  of  adjustment,  incurred  but 

not   reported   1.305  00 

Burglary   and   theft — Reported  or   in   process   of   adjustment,   in- 
curred but  not  reported,  and  resisted 7,704  00 

Sprinkler — Reported    or   in    process   of   adjustment,    incurred   but 

not   reported    ' 1.3.-i0  00 

Automobile  and  teams  property  damage — Reported  or  in  process 

of  adjustment,  incurred  but  not  reported,  and  resisted 4,784  00 

Workmen's  collective — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported 360  00 


Total,  except  liability  and  workmen's  compensation  claims-  $1<K>,187  00 

Reserve  for  unpaid  liability  and  workmen's  compen.sation  losses 274,.503  00 

Total   unpaid   claims $380,690  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident $8,356  00 

Health    1,678  00 

Plate  glass 40  00 

Steam  boiler 145  00 

Burglary  and  theft 856  00 

Sprinkler   150  00 

Automobile  and  teams  property  damage 531  00 

Workmen's    collective    40  00 

11,796  00 
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Premiums  (less  reiusurauce)  upon  all  uuexpired  risks 
ruiiuiutr  one  year  or  less  from  date  of  policy,  $1,- 
77."i.0TS.O(i :  unearned  premiums.  .jO  per  cent .$887,039  Go 

Premiums  (less  reinsurance)  upon  all  uuexpired  risks 
runnin?  more  than  one  year  from  date  of  policy, 
$2()0,030.20 :   unearned  premiums    (pro   rata) J_      13o,64()  39 

Total   unearned   premiums '. 1.023, 18r>  42 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident $16,145  62 

Health    9,095  67 

Liability    25,859  71 

Workmen's  compensation 6,748  52 

Plate    glass    1.753  77 

Steam  boiler 2.547  40 

Burglary   and   theft 3.804  23 

Sprinkler   787  27 

P'ly   wheel    1  39 

Automobile  and  teams  property  damage 1.833  48 

Workmen's  collective 329  90 

()S,90<'.  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  acciiied 3..500  (X> 

Estimated   amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 3O.(K)0  00 

Dividends  declared  and  unpaid  to  stockholders 12.822  50 

Reinsurance    6,<)45  29 

Advance   premiums    543  00 

Other  liabilities   l(i3.213  02 


Total  amount  of  all  liabilities  except  capital .$1,701,302  19 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 7-50.000  00 

Surplus  as  regards  policj-holders 1.2.50.000  00 

Total  liabilities $2.9.51.302  19 

EXHIBIT   OF    PREMIUMS. 

Accident.                        Health.  Liability. 

In  force  December  31,   1913 .$4.58,9.50  015      $198,943  27  $6,5(;.0.54  54 

Written  or  renewed  during  the  vear 617.897  46        296.ti56  SO  1.279.526  82 


Totals $1,076,847  .52  .$49.5.(iOO  07  $1,935,581  36 

Deduct  expirations  and  cancellations (>31.148  70  296.246  06  1.22.5,007  44 

Balance    $44.5,698  82  $199,3.54  01  $710,573  92 

Deduct  reinsured  policies 9.623  16  2.6.59  03  1.374  74 

In  force  December  31.  1914 $4.36,075  66  $196,694  OS  $709,199  18 

Workmen's 

compensatidu.  Plate  glass.  Stejini  boiler. 

In  force  December  31.  1913 $119,912  (51  $16,915  60  .$92,643  55 

Written  or  renewed  during  the  vear___      .594.394  43  42.627  62  64.641  51 


Totals $714..307  04  $.59..543  22  $157,285  06 

Deduct  expirations  and  cancellations 365.031  10  26.294  .59  53.009  20 

Balance    $349,275  94  $33,248  63  $104,275  86 

Deduct  reinsured  policies 674  74 

In  force  December  31.  1914 $349,275  94  ,$33,248  63  $103,601  12 

Tturglary 

and  tlieft.  Sprinkler.  Fly  wheel. 

In  force  December  31.  1913 $108,671  73  .$47..3.59  73  $725  32 

Written  or  renewed  during  the  year___      l(Xt.542  02  37.108  42  4.54  94 


Totals $218,213  75  $S4.4(v8  15  $1,180  26 

Deduct  expii'ations  and  cancellations 1(V).744  57  31..5»50  24  .325  84 

Balance    $111.4(59  IS  $.52,907  91  $854  42 

Deduct  reinsured  policies 4.577  OS  5,599  OS  38  00 

In  force  December  31,  1914 $106,892  10  $47,30S  S3  $816  42 
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Auto,  and  teams  Workmen's 

^       ,             „             ,          „^      ..„^„                                                                       Dioiiertv  ilamage.  collective. 

In  force  December  31,  1913 $39,712  57  $2,36S  23 

Written  or  renewed  during-  the  year 90,245  13  5,371  52 

Totals $129,987  70  $7,739  75 

Deduct  expirations  and  cancellations 72,344  OS  3,487  97 

In  force  December  31.  1914 $57,043  P.2  $4,251  78 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  rlslts  Gross  losses 

written  or  renewed.  paid. 

Accident $5,645  64  $1,449  07 

Health    :__            1,484  45  1,315  04 

Liabilit.v 11,872  69  2,325  25 

Workmen's  compensation 33,742  96  9,784  20 

Plate  glass 1,432  04  473  94 

Steam  boiler 247  90 

Burslarv   and   theft 1.570  35  480  12 

Sprinkler   329  73  778  28 

Automobile  and  teams  property  damage 1,471  56  202  50 

Totals $57,797  32  $16,808  40 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 
Baltimore,  Maryland. 

Year  ending  December  31,  1914. 

( Ii)coi-]i()rated  March  19,  1896.     Commenced  business  in  California  in  April,  1897.) 

John  K.  Bland,  Presidenf.  George  It.  Callis,  Secretary. 

CAPITAL. 
Capital  stock  paid  up  in  cash .$2,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $8,22.5,586  80 

INCOME. 

Accident — Premiums  written  and  renewed  during  year_    $187,905  40 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  takim 39,625  09 

•  $148,340  .31 

Health — Premiums  written  nud  renewed  during  year__      .$66,923  38 
Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken ;_         14,532  87 

.52..390  51 

Liability — I'remiums  written  and  renewed  during  year_.$2, 103,952  40 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken .541,865  .54 

1,562,086  86 

Workmen's  compensation — Premiums   written   and   re- 
newed during  year___ .$967,228  65 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 153,644  93 

S13,.5S3  72 

Fidelity — Premiums  written  and  renewed  dui-ing  year_$l, 606,679  78 
Deduct  for  reinsurance,  return  premiums  on  iiolicies 

canceled  and  premiums  on  policies  not  taken 228,422  05 

1,378,257  13 

Surety — Premiums  written  and  renewed  during  year $3,085,413  56 

Deduct  for  reinsurance,  return  iireniiunis  on  policies 

canceled  and  premiums  on  policies  not  taken .599,222  06 

2,480,191  50 
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Plate    glass — Fremiums    written    and    renewed    during 

year    .?151,888  65 

Deduct  for  return  premiums  on  policies  canceled  and 

Ijremiums  on  iiolieies  not  taken 27.728  63 

124,160  02 

Steam  boiler — Premiums  written  and  renewed  during 

year    .$4  58 

Deduct  for  return  premiums  on  policies  canceled 183  93 

—179  35 

P>urglary   and   theft — Premiums   written   and   renewed 

during  year $379,476  92 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 84,180  2.3 

295,296  69 

Automobile    and    teams    property    damage — Premiums 

written  and  renewed  during  year .$227,535  60 

Deduct  for  reinsurance,  return  premiums  on  policies 

canceled  and  premiums  on  policies  not  taken 67,264  64 

160,270  96 

Workmen's  collecti\'e — Premiums  written  and  renewed 

during  year $121,875  48 

Deduct  for  return  premiums  on  policies  canceled  and 

premiums  on  policies  not  taken 13,708  01 

■  10S,167  47 

Total    net   premiums .$7,128,565  82 

Inspections 894  85 

Interest  on  mortgage  loans - — .$22  93 

Interest  on  collateral  loans 839  60 

Interest  on  bonds  and  dividends  on  stocks 207,865  55 

Interest  on  deposits  in  trust  companies  and  banks 12.420  96 

Interest  on  premium  deposits  in  branch  offices 2.196  43 

Interest  on  bills  receivable 105  00 

Interest  on  sundry  accounts 1,402  43 

Rents  from  company's  property 68,607  50 

Total  interest  and  rents 29.3,414  54 

From  all  other  sources 20,2.54  86 

Agents'  balances  charged  off 2,204  39 

Profit  on  sale  or  maturity  of  ledger  assets 2.123  42 

Total  income .$7,447,457  8.S 

Sum    ,: .$15,673,044  68 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses .$64,433  75 

Deduct  for  reinsurance  and  salvage 5,385  97 

.$.59,047  78 

Health— Amount  paid  for  losses $28,528  43 

Deduct  for  reinsurance 2,.360  33 

26,168  10 

Liability— Amount  paid  for  losses .$649,311  61 

Deduct   for   salvage 3,818  35 

645,493  26 

Workmen's  compensation — Amount  paid   for  losses_: $250,679  67 

Deduct   for   salvage 148  50 

250,531  17 

Fidelity — Amount  iiaid  for  losses .$650,744  19 

Deduct  for  reinsurance  and  salvage 149,298  96 

.501,445  23 

Surety — Amount  paid  for  losses $1,758,980  89 

Deduct  for  reinsurance  and  salvage 685.803  39 

1.07.3.177  50 

IMate  glass — Amount  paid  for  losses $45,884  72 

Deduct   for   salvage 603  30 

45,281  42 

56—18345 
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Burglary  and  theft — Amount  paid  for  losses $101.(')05  IS 

Deduct  for  reinsurance  and  salvage 10,170  75 


Automobile  and  teams  property  damage — Amount  paid 

for  losses ,^(i4.0llo  07 

Deduct  for  reinsurance  and  salvage 4,288  68 


94,428  43 


59,714  39 

Workmen's  collective — Amount  i)aid  for  losses 61,371  79 

Total  net  amount  paid $2,816,659  07 

Investigation  and  adjustment  of  claims 302,943  62 

Commissions  or  brokerage 1,345,890  35 

Salaries,    fees    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 423,354  67 

Salaries,  traveling  and  all  other  expenses  of  agents . 715,092  20 

Medical  examiners'  fees  and  salaries 1,148  50 

Inspections    30,572  11 

Rents    126,038  82 

Repairs  and  expenses  on  real  estate 20,959  65 

Taxes  on  real  estate 13,208  76 

State  taxes  on  premiums 114,281  86 

Insurance  department  licenses  and  fees 22,838  88 

All  other  licenses,  fees  and  taxes 38,210  10 

Legal  expenses 31,486  36 

Advertising    47,803  07 

Printing  and  stationery 68,341  78 

Postage,  telegraph,  telephone  and  express 104,872  20 

Furniture  arid   fixtures ]6,l).50  39 

Stdckholdeis  for  interest  or  dividends 2(l(),(t((()  (M) 

Other  disbursements   43,610  20 

Agents'  balances  charged  off 23,424  46 

Loss  on  sale  or  maturity  of  ledger  assets 238  50 

Total    disbursements    .$6,507,025  55 


Balance    $9,166,019  13 

LEDGER   ASSETS. 

Book  value  of  real  estate $735,006  64 

Mortgage  loans  on  real  estate,  first  liens .  3,C00  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 29,399  00 

Book  value  of  bonds  and  stocks 5,558.278  06 

Cash  in  company's  office 1,665  88 

Deposits  in  trust  companies  and  banks  on  interest 313,599  92 

Deposits  in  trust  companies  and  banks  not  on  interest 844,468  14 

I'remiums  in  course  of  collection  on  policies  or  renewals  issued  : 

On  or  after  Prior  to 

Oct.  1.  1914.  Oct.  1.   1914. 

Accident     $2<M)71  19  $4,047  29 

Health    21,206  U(>  819  47 

Liability     179,6.57  40  72,489  11 

Workmen's  compensation :_  289,681  62  56.17.5  03 

Fidelity    159.165  68  20.737  48 

Surety    3.5(i,.508  57  10.5,0.39  65 

Plate    glass    28.796  30  1,9SS  71 

Steam  boiler 57  20     

Burglary   and  theft 68.600  76  2.707  16 

Auto,  and  teams  property  damage 37.174  42  8,192  93 

Workmen's  collective 23,275  57     


Totals    .___$1,1S4,195  37      $272,196  S3         1,456.-392  20 

Bills  receivable  and  other  ledger  assets 224.209  29 

Total  ledger  assets $9,166,019  13 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortsases .>j;;-i4  k; 

Interest  due  and  accrued  on  bonds (JS.200  7!) 

Interest  due  and  accrued  on  collateral  loans 10  93 

Interest  due  and  accrued  on  other  assets 500  00 

Rents  due  and  accrued 221  33 


69,005  21 


Gross  assets   .$9,23.").024  34 

Deduct  Assets  Not  Admitted. 

Bills  receivable .$4,.j<X)  00 

Premiums    in    course    of    collection    effective    prior    to 

October  1.   1914 272.19<j  S3 

(Juaranteed    attorneys'    subscriptions 7,TG3  00 

Book  value  of  ledger  assets  over  market  value :  Bonds 

and  stocks 323.070  r.O 


008,130  39 


Total  admitted  assets $8  020  893  95 

LIABILITIES. 
Losses  and  claims  : 

Accident — Reported  or  in  process  of  adjustment,  in- 
curred but  not  reported,  and  resisted___ ,$56,904  00 

Deduct    reinsurance 19  79.5  00 

$37,109  00 


Health — Reported  or  iu  process  of  adjustment,  and 

incurred  but  not  reported $7,593  00 

Deduct   reinsurance 900  00 


Fidelity — Reported  or  in  process  of  adjustment,  and 

resisted     $397,946  26 

Deduct   reinsurance 34,563  07 


Surety — Reported  or  in  process  of  adjustment,  and 

resisted $912,191  54 

Deduct  reinsurance 32.607  97 


6.633  00 


363,383  19 


879,583  57 


Plate  glas-s — Reported  or  in  process  of  adjustment,  and  incurred 

but    not    reported 2.988  .38 

Burglary  and   theft — Reported  or  in  process  of  ad- 
justment, and  resisted $15,9.59  23 

Deduct   reinsurance 431  14 


Automobile   and   teams   property   damage — Reported 
or   in   process   of  adjustment,   incurred   but  not 

reported,  and  resisted $21,912  00 

Deduct   reinsurance 2.S()2  00 


15..528  09 


19.110  00 


Workmen's  collective — Reported  or  in  process  of  adjustment 17.745  00 

Total  losses  and  claims $1„342,080  23 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 530,695  OO 

Total   unpaid   claims $1,872,775  23 

Expenses  of  investigation  and  adjustment  of  unpaid  claims  : 

Accident .$2.0(K)  00 

Burglary  and   theft 1,000  00 

Workmen's  collective ,300  00 

Health    ]  <H)0  00 

Plate  glass .->(¥►  (X) 

Automobile  and  teams  property  damage l.,5(Ml  00 

■  6,.3O0'  00 

Total  unearned  premiums 3.0SS.()(;i   SO 
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Commissious,  brokerage  and  other  charges  due  October  1,  1914 ; 


Accident    

WorUmen's  compensation 

I'late   glass   

Health    

fidelity    

Steam  boiler 

Automobile  and  teams  property  damage. 

Liiability     

Surety    

Burglary  and  theft 

AVorkmen's  collective 


$6,101  61 
28,968  16 

8,782  87 

6,149  93 

32,787  13 

14  30 

7,806  63 
33,423  28 
73,440  76 
17,836  20 

4,212  88 


Salaries,  rents,  expenses,  l)ills,  accounts,  fees,  etc.,  due  or  accrued 

lilstimated   amount   hereafter   payable   tor   federal,   state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 

Return  premiums 

Ueinsurauce    

Other  liabilities  

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities l,02c5,888  46 

Surplus  as  regards  policyholders 

Total  liabilities 


219,523  78 
9,881  25 

122,907  80 

5,600  33 

37,277  77 

235,677  53 


$5,598,005  49 


3,028,888  46 
$8,626,893  95 


EXHIBIT   OF    PREMIUMS. 

Accideut  Ilealtb 

In  force  December  31,  1913 $150,605  M  $58,678  68 

Written  or  renewed  during  the  year_      187,965  40  66,923  38 

Totals    $338,570  99  $125,602  06 

Deduct  expirations  and  cancellations-      185,897  42  68,179  46 

Balance    $152,673  57 

Deduct  reinsured  policies ' 1,962  93 

In  force  December  31,  1914 $150,710  64 

Workmen's 
compensation. 

In  force  December  31,  1913 $100,108  74 

Written  or  renewed  during  the  year_      967,228  65 

Totals $1,067,337  39 

Deduct  expirations  and  cancellations-      528,852  36 

Balance    $538,485  03 

Deduct  reinsured  policies 


$57,422  60 
318  73 

$57,108  87 


Fidelity. 

$1,251,195  88 

1,606,679  78 

$2,857,875  66 
1,548,019  46 

$1,300,856  20 
44,424  40 


Liability 
$898,743  61 
2,103,952  40 

$3,002,696  01 
2,149,513  66 

$853,182  35 
415  23 

$852,767  12 


Surety. 

$2,875,768  25 
3,085,413  56 

$5,961,181  81 
3,015,003  35 

$2,946,178  46 
172,087  83 


In  force  December  31,  1914 

Amount  at  risk  December  31,  1914- 


$538,485  03       $1,265,431  80       $2,774,090  63 


$374,214,539  00  $547,855,938  29 


In  force  December  31.  1913 $12l!25i''l6 

Written  or  renewed  during  the  year_      151.888  66 


Totals    $273,139  81 

Deduct  expirations  and  cancellations-  142.654  42 

Balance    $130,485  39 

Deduct  reinsured  policies 

In  force  December  31.  1914 $130,485  39 


steam  boiler. 

$18,309  54 
4  58 

$18,314  12 
6.917  71 

$11,396  41 
11,396  41 


Burglary  and  theft. 

$432,939  38 
379,476  92 

$812,416  30 
374,688  51 

$437,727  79 
20,636  67 

$417,091  12 
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'                                                                                                                  Auto,  and  teams  Workmen's 

^      ,            „            ,         ^^     ^ ,„                                     Flywheel.            property  damage.  collective. 

In  force  December  31,  1913 .$1,294  89          .$133,558  96  .$4,067  47 

Written  or  renewed  durin;?  the  year_     227,535  60  121,875  48 

Totals    $1,294  89          $361,094  .56  $12.5.942  95 

Deduct  expirations  and  cancellations-             4.51  88            200,.35O  79  116,131  57 

Balance    .$843  01          $160,743  77  .$9,811  .38 

Deduct  reinsured  policies 843  01  2,698  08     

In  force  December  31,  1914 $158,045  69  .$9,811  38 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $7,775  95  .$2,292  .32 

Health    2.57  .59  1.913  05 

Liability    79,128  62  39,597  60 

Workmen's  compensation 279,.393  25  69,727  21 

Fidelity 94,484  58  32,653  58 

Surety    137.069  42  38,835  79 

Plate  ?Iass S..309  47  1,449  CO 

Burglary  and  theft 17,042  92  8,613  87 

Automobile  and  teams  property  damage 10,.576  60  4,342  41 

Totals .$6.34,0.38  40  $199,424  83 


WESTERN  INDEMNITY  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31,  1914. 

(Incorporated  August  18,  1913.     Commenced  business  in  California,  1913.) 

Thomas  B.  Love,  President.  H.  M.  Bbyan,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31,  of  previous  year $740,548  57 

INCOME. 

Accident — Premiums  written  and  renewed  during  year      $29,999  90 
Deduct    for   reinsurance    and    return    premiums    on 

policies  canceled 16,932  89 

$13,067  01 

Healtli — Premiums  written  and  renewed  during  year_      $12,076  07 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 5,296  98 

6,779  09 

Liability — Premiums  written  and  renewed  during  year    $1.58,062  52 

Deduct    for    reinsurance    and    return    premiums    on 

policies    canceled    49,848  66 

108,213  86 

Workmen's  compensation — Premiums  written  and  re- 
newed during  year $91,871  39 

Deduct  for  return  premiums  on  policies  canceled 18,118  38 

73,753  01 

Fidelity — Premiums  written  and  renewed  during  year_      $18,056  88 

Deduct    for    reinsurance    and    return    premiums    on 

policies  canceled 9.365  33 

8,691  55 

Surety — Premiums  written  and  renewed  during  year —      $87,747  34 

Deduct    for    reinsurance    and    return    premiums    on 

policies    canceled    18,058  45 

69,688  89 
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Plate   glass — Premiums   written   and    renewed    during 

year    $22,996  01 

Deduct  for  return  premiums  on  policies  canceled 7,835  29 

15,100  72 

Steam  boiler — Premiums  written  and  renewed  during 

year    $9  90 

Deduct    for   reinsurance 24  75 

—14  85 

Burglary   and    theft — Premiums   written    and   renewed 

during  year $0,G09  56 

Deduct    for    reinsurance    and    return    premiums    on 

policies    canceled    2,234  33 

4,375  23 

Title — -Premiums  written  and  renewed  during  year $623  21 

Deduct  for  return  premiums  on  policies  canceled 5G4  58 

58  63 

Auto,  and  teams  property  damage — Premiums  written 

and   renewed   during   year .$27,750  64 

Deduct  for  return  premiums  on  policies  canceled 9.985  15 

— •  17.765  49 

Woi'kmen's  collective — Premiums  written  and  renewed  during  year__  90  48 

Total  uet  premiums $217,629  11 

Interest  on  mortgage  loans $22,177  57 

Interest   on   collateral    loans 2,142  96 

Interest  on  bonds  and  dividends  on  stocks 6,174  01 

Interest  on  deposits  in  trust  companies  and  banks 1,356  39 

Interest   from  all  other  sources 134  33 

Total   interest 31,985  26 

From  all  other  sources 62,263  81 

Total  income $411,878  18 

Sum    $1,152,426  75 

DISBURSEMENTS. 

Accident — Amount  paid  for  losses $9,117  40 

Deduct    for   reinsurance 3,555  82 

$5,561  58 

Health — Amount  paid  for  losses $3,495  75 

Deduct    for    reinsurance 511  13 

2,984  62 

Liability— Amount  paid  for  losses $47,367  43 

Deduct    for    reinsurance 333  23 

47,034  20 

Workmen's  compensation — Amount  paid  for  losses 14,021  72 

Fidelity — Amount   paid  for   losses $683  99 

Deduct   for   salvage 145  94 

538  05 

Surety — Amount   paid    for   losses $130,275  91 

Deduct  for  reinsurance  and  salvage 22.861  IS 

107,414  73 

Plate  glass — Amount  paid   for  losses $4,045  75 

Deduct   for  salvage 124  84 

4,520  91 

Burglary  and  theft — Amount  i)aid  for  losses 493  25 

Automobile  and  teams  property  damage — Amount  paid 

for  losses $4,540  42 

Deduct   for   salvage 30  25 

4,510  17 

Workmen's  collective — Amount  paid  for  losses 76  95 

Total  net  amount  paid $187,156  IS 
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Investigation  and  adjust mont  of  claims 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  compensation  of  officers,  directors"  tnis" 

tecs,  and  home  office  emi)loyees 

Salaries,  traveling  and  all  other  expenses  of  agents I 

Medical  examiners'  fees  and  salaries 

Inspections    

Rents    ZIZIZIZ 

Taxes,  state  and  county ~~ 

State  taxes  on  premiums ~ 

Insurance  department  licenses  and  fees IZIZ 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising    

Printing  and  stationery IIIIIZIIZI  " 

Postage,  telegraph,  telephone  and  express " 

Other  disbursements   

Agents'  balances  charged  off IIIIZIZIZ 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  real  estate 

IMortgage  loans  on  real  estate,  first  liens I_II 

Loans  secured  Ity  ]. ledge  of  bonds,  stocks  or  other  collaterals 

Book  value  of  bonds  and  stocks 

Demand  bank  certificates  of  deposit 

Cash  in  company's  office 

I)(>posits  in  trust  companies  and  banks  on  interest Zl 

Deposits  in  trust  companies  and  banks  not  on  interest 

Excise  deposits,  New  York 

Premiums  in  course  of  collection  on  policies  or  renewals  iss'ueT 


Accident 
Health    _ 


On  or  after 
Oct.  1,  1914. 

$6,124  02 

..,.,.,  5,080  27 

Liability     3.5,211  91 

Workmen's  compensation 10982  T> 

Fidelity    i;g73  (.5 

Surety    Q^j^gj  ^j 

Plate   glass   4j5Q5  gj 

Burglary  and  theft l'096  4s 

Title   ___ __  29,3  45 

Auto,  and  teams  property  damage—  9,.3,54  11 

Totals    $143,959  39 

Bills  receivable  and  other  ledger  assets 


Trior  to 

Oct.  1,  mil. 

$000  00 

190  S9 

3,700  .50 

83  40 

3,240  30 

6,654  30 

106  25 

56  96 

9  00 

01  52 

$14,763  24 


Ledger   assets 


Non- Ledger  Assets. 

Interest   due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds__ 

Interest  due  on  collateral  loans 

Interest  due  and  accrued  on  other  assets 


$8,168  85 

218  49 

25  47 

182  05 
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22.513  49 
58,943  25 

52,395  28 
7,420  87 
2,434  73 
117  70 
4,895  75 
4,825  58 
1,975  44 
1,216  62 

11,444  16 
8,605  19 
1,866  81 
4,085  IS 
3,354  03 
0,835  53 
1,476  84 
4,831  42 


$386,394  0.J 


$766,082  70 


$40,475  00 

366,645  00 

12,283  39 

79,433  07 

1.500  00 

1,393  90 

62.016  58 

2,989  80 

8,954  84 


$158,722  &3 
31.618  49 

$706,032  70 


Gross   assets 


8,594  86 
$774,627  56 
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Deduct  Assets   Not  Admitted. 

Furniture   and    fixtures    $3,604  17 

Rills  receivable 4,137  46 

Supplies,  printed  matter  and  stationery 5,000  00 

Premiums    in    course    of   collection    effective    prior    to 

October  1,  1914 14,763  24 

Market  value   of  special   deposits   in   excess   of  corre- 
sponding liabilities 16,208  03 


43,773  SO 


Admitted   assets   .$730,853  76 

LIABILITIES. 

Losses  and  claims  : 

Accident — Adjusted,    reported   or   in   process   of  ad- 
justment and  resisted $3,905  17 

Deduct  reinsurance 153  56 

$3,751  61 


Health — Reported  or  in  process  of  adjustment $58  00 

Deduct  reinsurance   22  49 

35  51 

Fidelity — Adjusted,  reported  or  in  process  of  adjustment  and  re- 
sisted      5,010  50 

Suret.y — Adjusted,  reported  or  in  process  of  adjustment  and  re- 
sisted      27,100  25 

Plate  glass — Adjusted,  reported  or  in  process  of  adjustment 638  63 

Auto,  and  teams  property  damage 740  01 

Total  losses  and  claims $37,288  51 

Special   reserve   for   unpaid   liability   and   workmen's   compensation 

losses    32,500  00 

Reserve  for  losses  on  policies  expiring  in  Oct.,  Nov.  and  Dec,  1914 6,226  00 

Reserve  for.  excise,  New  York 2,570  04 

Total  unpaid  claims $78,591  15 

Estimated  expenses  of  unpaid  claims : 

Accident $300  00 

Surety 4.500  00 

Fidelity    250  00 

5,050  00 


Premiums  (less  reinsurance)   upon  all  unexpired  risks. 

$286,004.52  ;  unearned  premiums,  50  per  cent $143,332  26 

Premiums  (less  reinsurance)  upon  all  unexpired  risks, 

$9,598.22;  unearned  premiums    (pro  rata) 7,210  86 

Total   unearned  premiums   150,543  12 

Commissions,  brokerage  and  other  charges  due  October  1,  1914,  viz  : 

Accident    $2,143  40 

Workmen's  compensation 3,996  55 

Plate   glass    1,681  96 

Health    1,760  58 

Fidelity    334  73 

Auto,  and  teams  property  damage 2,377  05 

Liability     8.802  98 

Surety 12,077  43 

Burglary  and  theft 329  23 


33,503  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,000  00 

Estimated   amount  hereafter   pa.yable   for  federal,   state   and   other 

taxes  based  upon  the  business  of  the  j'^ear  of  this  statement 8,000  00 

Interest  due  or  accrued 15  65 

Reinsurance     1,616  60 

Other   liabilities 5,425  27 

Total  amount  of  all  liabilities  except  capital $283,745  70 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 47,108  00 

Surplus  as  regards  policyholders 447,108  06 

Total   liabilities    $730,853  76 
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EXHIBIT   OF    PREMIUMS. 

Accident.  Health. 

In  force  December  31,  1913 $13,013  62  $1,717  67 

Written  or  renewed  during  the  year 29,999  90  12,070  07 


Totals     $43,613  52  $13,793  74 

Deduct   expirations  and  cancellations 25,815  44  7,321  72 

Balance    $17,798  08  $6,472  02 

Deduct  reinsured  policies 5,548  76  1,703  04 

In  force  December  31,  1914 $12,249  32  $4,768  38 


Liability. 

$08,003  55 
158,062  52 

$220,720  07 
124,349  20 

$102,370  81 
109  44 

$102,207  37 


Workmen's 

compensation.  Fidelity. 

In  force  December  31,  1913 $14,011  00 

Writen  or  renewed  during  the  year $91,871  39  18.050  88 

Totals $91,871  39  $32,007  94 

Deduct  expirations  and  cancellations 47,310  47  21,140  84 

Balance    $44,5t>0  92  $10,921  10 

Deduct  reinsured  policies 344  38 

In  force  December  31,  1914 $44,560  92  $10,576  72 


In  force  December  31,  1913 $14,078  57 

Written  or  renewed  during  the  year 22.996  01 

Totals     $37,074  58 

Deduct  expirations  and  cancellations 20,723  57 


Balance    

Deduct  reinsured  policies 


$16,351  01 


steam  boiler. 

$1,039  01 
9  90 

$1,648  91 


$1,648  91 
1,648  91 


In  force  December  31,  1914 $16,351  01 


Surety. 

$23,036  78 
87,747  34 

$110,784  12 
30,078  45 

$80,705  67 
015  00 

$80,090  07 

Burglary  and  theft, 

$4,504  31 
6,609  50 

$11,113  87 
4,321  78 

$0,792  09 
1,095  21 

$5,096  88 


In  force  December  31.  1913 

Written  or  renewed  durin.g  the  year. 


Automobile  and  teams 

Title. 

Fly  wheel.              property  dama!!e. 

$3,577 

29 

$131  97             $9,228  19 

023 

21 

27,750  04 

Totals     $4,200  50 

Deduct  expirations  and  cancellations 504  58 

Balance    $3,035  92 

Deduct    reinsured    policies 

In  force  December  31,  1914 $3,035  92 


131  97 


$36,978  83 
20,853  28 

$16,125  55 
$16",i25'55 


In  force  December  31.  1913 

Written  or  renewed  during  the  year- 
Total     

Deduct  expirations  and  cancellations. 


Workmen's 
collective 

$766  50 
90  48 

$856  98 
856  98 
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Accident     

Health    

Liability     

Workmen's  compensation 

Plate    glass    

Burglary  and  theft 

Team  and  vehicle 

Automobile    


Premiums  on  risks 
written  or  renewefl. 

$2,521  90 

2.758  49 

5.439  93 

73.296  46 

4.334  23 

1.569  80 

2,018  39 

93,345  39 


Gr( 


iss  losses 
paid. 

$598  06 

291  58 

5,344  56 

14,011  97 

1.165  52 

430  00 

262  90 

18,445  98 


Totals    $185,284  59 


$40,551  17 
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WESTERN  MORTGAGE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incorporated  September  8,  1910.     Commenced  business  in  California  in  1910.) 

R.  N.  Burgess,  President.  M.  .J.  Simon,  Secretary. 

CAPITAL. 

Capital  stock  paid  np  in  cash .$439,100  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,608,849  03 

INCOME. 

Brokerage  account $6,560  63 

Discount  account 75  85 

Interest  on  mortgage  loans 115,132  42 

Total  income $121,768  90 


Sum    $1,730,117  93 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees $12,325  00 

Salaries,  traveling  and  all  other  expenses  of  agents 628  12 

Rents    3.200  00 

Interest  on  certificates 66,075  63 

Insurance  department  licenses  and  fees 31  00 

All  other  licenses,  fees  and  taxes 410  77 

Legal   expenses 275  00 

Advertising    1.428  64 

Printing   and   stationery 1,427  90 

Postage,  telegraph,  telephone  and  express 612  70 

Interest  account   (miscellaneous)    3,309  98 

Other  disbursements 9,516  91 

Total  disbursements $99,241  65 


Balance    $1,630,876  28 

Increase  in  ledger  liabilities 122.930  53 

Total  balance  $1,753,806  81 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $415,512  56 

Mortgage  loans  on  real  estate  in  trust  company 1,169,157  60 

Mortgage    loans    on    real    estate    sold    under    guaranty 

contract   92.579  65 

Cash  in  company's  office 27,771  00 

Deposits  in  trust  companies  and  banks  not  on  interest-        13,266  21 

$1,718,287  02 

Other  ledger  assets 35,519  79 

Gross   assets   $1,753,806  81 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures 4,905  15 

Admitted  assets $1,748,901  66 
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LIABILITIES. 

Accounts  payable $03,188  28 

Accounts  i)a,vable,  accrued  interest 7,345  93 

Contingent  lial)ilities  : 

Certificate   holders 1,108,200  00 

Guaranty  contract  holders 92,579  05 

Total  amount  of  all  liabilities  except  capital .$1,271,313  SG 

Capital  actually  paid  up  in  cash $439,100  OO 

Surplus  over  all  liabilities 38,487  80 

Surplus  as  regards  policyholders 477,587  80 


Total  liabilities $1,748,901  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    1914. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paicl. 

Interest    recei\-ed    on    notes    and    mortgages    on    which 

certificates  have  been  issued  from  December  31,  1913, 

to  December  31,  1914 .$S4,770  27 

Interest  paid  on  certificates G0,.")88  80  $24,187  47 

Interest    received    on    notes    and    mortgages    on    which 

guaranty  contracts  have  been  issued,  December  .31, 

1913.  to  December  .31,  1914 (i.407  .51 

Interest  paid  on  guaranty  contracts 5,480  8.3  980  08 

Total $25,108  15 
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Ab^rads  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1914 


FRATERNAL  INSURANCE  SOCIETIES. 


SUPREME  TRIBE  OF  BEN  HUR. 
Crawfordsville,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  .January  S,  1<S94.     Commenced  business  March,  1894.) 
R.  II.  Geraki),  Prosidcnt.                                                           Jno.  C.  Snyder,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  ol  of  previous  year $1,592,040  61 

INCOME. 

Amount  of  assessments  paid  by  members,  viz  :  Mortuary $1,072,028  35 

Reserve    53,928  70 

Expense   fund   345,487  17 

Assessments  for  expenses 61,4.59  64 

Amount  of  membersliip  fees,  actually  received 1,277  50 

Medical  examiners"  fees  actually  received 44  50 

Total  paid  by  members .$1,5.34,225  30 

Deduct  amount  returned  to  applicants 3,199  19 

Net  amount  paid  by  members $1,531,026  17 

Interest  on  mortgage  loans 14,781  04 

Interest   on   bonds 40,833  29 

Interest  from  all  other  sources 4,337  41 

Rents  from  association's  property 18.011   16 

Sale  of  lodge  supplies 4,422  72 

Official  publication 1,576  67 

From  all  other  sources 423  67 

Total  income .f;i,(;i5.412  13 


Total    $3,207,452  74 

DISBURSEMENTS. 

Death  claims $1,257,167  20 

Total  permanent  disability  claims 6,215  64 

Old  age  benefits 19,298  00 

Old  age  installment 380  00 

Paid-up  expectancy  8,000  00 

Total    benefits   paid $1,291,060  84 

Commissions  and  fees  paid  to  deputies  or  organizers 88,.533  04 

Salaries  of  deputies  and  organizers 47,429  82 

Salaries  of  managers  or  agents  not  deputies  or  organizers 6,0110  00 

Salaries  of  officers  and  trustees 21,500  00 

Other  compensation  of  officers  and  trustees 3,950  00 

Salaries  of  office  employees 37,286  48 

Salaries  and  fees  paid  to  supreme  medical  examiners 9,400  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,.373  63 

For  collection  and  remittance  of  assessments  and  dues 971  52 

Insurance  department  fees 727  00 

Rent    5,258  00 

Advertising,  printing  and  stationery 25,794  56 

Postage,  express,  telegraph  and  telephone 5,630  35 

Lodge  supplies   8,542  97 

Official  publication 20,040  .55 

Traveling  and  other  expenses  of  deputies  and  organizers 30,116  97 

Expenses  of  supreme  lodge  meeting 6,91.3  2.3 
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Legal  expense  in  litigating  claims 11,059  57 

Other  legal  expenses 3,000  00 

Furniture  and  fixtures 1,285  IS 

Taxes,  repairs  and  other  exijenses  on  real  estate 14,652  59 

All  other  disbursements 3,817  26 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 2,292  90 

Total   disbursements   $1,648,636  46 


Balance    $1,558,816  28 

LEDGER   ASSETS. 

Book  value  of  real  estate $225,686  38 

Mortgage  loans  on  real  estate 261,325  00 

Book  value  of  bonds 864,577  62 

Deposited  in  trust  companies  and  banks  on  interest 207,127  28 

Cash  in  association's  office 100  00 


Total   ledger   assets $1,558,816  28 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 15,050  41 

Market  value  of  real  estate  over  book  value 4,771  95 

Market  value  of  bonds  and  stocks  over  book  value 13,860  03 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  14.834  11 

Total  admitted  assets $1,607,332  78 

LIABILITIES. 

Death  claims  due  and  unpaid $125  00 

Death  claims  resisted 12,700  00 

Death  claims  reported  but  not  yet  adjusted 109,250  00 

Present  value  of  deferred  death  and  disability  claims 1,256  56 

Total   death   claims $123,331  56 

Permanent  disability  claims  due  and  unpaid 250  00 

Total  unpaid  claims $123,581  56 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 10,423  25 

Taxes  due  or  accrued 2,084  52 

Advance  assessments 1,157  09 

Total  liabilities $137,246  42 

EXHIBIT    OF    CERTIFICATES. 

Total  Business  foi-  Year.  Business  in  Califoraia. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31,  1913 105,943  $118,315,685  00           765  $886,075  00 

Written  during  the  year 14,710       13.633,050  OO             34  26.000  00 

Transferred  to  Class  "B" 2,690         2,686,225  0i>             11  11,850  00 

Received  by  transfer  during  year_     241  307,300  00 


Totals    123,343  $134,634,960  00  1,051  $1>231,225  00 

Deduct    terminated,    decreased    or 

transferred  during  year 22,332  23,331,255  00  150  160,900  00 

In  force  December  31,  1914_  101,011  $111,-303,705  00  901  $1,070,325  O.) 


Received  during  the  year  from  members  in  California:   Mortuarv, 

$11,844.64;  reserve,  $708.60:  expense,  .>?2.936.59.     Total _"_  $15,489  83 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Xuinbcr.                       Amount.             Numbci.  Amount. 

Unpaid  December  31,  1913 1.53          $174,125  00               2  $1,250  00 

Incurred  during  the  year 1,087         1.227,800  00             13  12,950  00 

Totals 1.240       $1,401,925  00             15  $14,200  00 

Paid  during  the  year 1,1.30         1,2,>7,167  20             12  11.250  00 


Balance 104  $144,757  SO  3  $2,950  00 

Paved  by  compromising  or  scaling     21,982  SO     500  00 

Rejected  during  the  year 1  700  00     


Unpaid  December  31,  1914__         103  $122,075  00  3  $2,450  00 
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EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims. 

Unpaid  December  31,  1913 '^"""'"s  """"Itsj  17 

lucurred  during  the  year -jg  5  708  47 

„  ./^'«<''l''' 21  $6,46.5  (M 

Paid  diinni;-  the  year 20  6,215  64 

Balance  unpaid  December  31,  1914 1  $250  00 

EXHIBIT   OF  OLD  AGE    AND  OTHER   CLAIMS. 

Total  claims.  California  claims. 

Incurred  and  paid  during  year___  01  $27,67.8  00  1  $1,(X)0  00 


BROTHERHOOD  OF  AMERICAN  YEOMEN. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1914. 

(Incorporated  December  27,  1897.     Commenced  business  February  25,  1897.') 

^YILLIAM  Kocir,  President.  William  E.  Davy,  Secretary. 

BALANCE    FROM    PREVIOUS   YEAR. 

Ledger  assets  December  31  of  previous  year $2,644  005  S3 

INCOME. 
Gross  amount  of  assessments  paid  by  members,  viz  • 

Mortuary   ■_ $1,619,618  21 

Auxiliary   12  727  35 

Gross  amount  of  per  capita  tax,  annual  dues  and  assessments  for 

expenses 607  809  98 

Gross  amount  of  membership  fees,  actually  received 38111  63 

Medical  examiner's  fees  actually  received 23269  50 

Total  paid  by  members $2  301  536  67 

Deduct  amount  returned  to  applicants '  ""''    1434  95 

Net  amount  paid  by  members S^^'sOo'loinT^ 

Interest  on  mortgage  loans 'l'?4'o40  81 

Interest  on  bonds "5108  T 

Interest  from  all  other  sources ~_'_  q  944  qy 

Rents  from  association's  property lo'0">9  50 

Siile  of  lodge  supplies              IS;^^!  53 

()tt]cial   i)ublication  advertising 3.509  28 

From  all  other  sources 31645'^  SO 

Total  income  _' $2.784,2.59  56 

Total  __-             _         _ $5,428,265  39 

(.IjI-oss  amount  of  medical  examiner's  fees.  $23,433..50.) 

DISBURSEMENTS. 

Death  claims <61  f^fw  qaq  it 

Total  permanent  disability  claims___~:  I'Ts'S  00 

Sick  and  accident  claims ~          ~      "  lf-rfi   al 

Old  age  benefits IZrill"':":""": __  __~  T-  -1-  "0 

Auxiliary  accidents  claims *''-uo  ^n 

Funeral  benefits IIII-II-IIIIi:::::::  400  00 

Total    benefits    paid $1701051  10 

Commi.ssions  and  fees  paid  to  deputies  or  organizers 453938  68 

salaries  of  officers  and  trustees 28*817  50 

Salaries  and  other  compensation  of  committees 2  165  00 

Salaries  of  office  employees 6"'^'310  60 
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Expense  medical  department 3.100  05 

Salaries  and  fees  paid  to  supreme  medical  examiners (J.OOO  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 8.014  98 

Traveling-  and  other  expenses  of  officers,  trustees  and  committees 0.959  63 

Insurance  department  fees 1.427  45 

Rent   9,000  00 

Advertising,  printing  and  stationerj^ 24.730  88 

Postage,  express,  telegraph  and  telephone 17.401  08 

Lodge  supplies 15,918  79 

Official  publication 32,175  82 

Legal  expense  in  litigating  claims 8.198  39 

Other  legal  expensesi 2.203  40 

Furniture  and   fixtures 8.280  91 

Taxes,  repairs  and  other  expenses  on  real  estate 3,203  24 

All  other  disbursements 53.031  27 

Total  disbursements .$2,448,015  97 


Balance    .$2,979,049  42 

LEDGER   ASSETS. 

Book  value  of  real  estate .$107,500  00 

Mortgage  loans  on  real  estate,  first  liens 2,0.53.120  .50 

Book  value  of  bonds  and  stocks 70,903  02 

Deposited  in  trust  companies  and  banks  on  interest 141,025  30 

Cash  in  association's  office 500  00 

Total  ledger  assets $2,979,649  42 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 59.831  56 

Market  value  of  real  estate  over  book  value 10,000  00 

]\Iarket  value  of  bonds  and  stocks  over  book  value 1,327  30 

Collected  b.v  subordinate  lodges  not  .vet  turned  over  to  supreme  lodge  192.503  60 

All   other  assets 50,021  79 

Gross   assets   ,$3,29.3,.333  07 

Deduct  assets  not  admitted 50,021  79 

Total   admitted  assets .$,3,243,311  88 

LIABILITIES. 

Death  claims  due  and  unpaid $6,442  62 

Death  claims  resisted 10,.500  00 

Death  claims  re]iorted  but  not  yet  ad.iusted 221, .500  00 

Present  value  of  old  age  and  disability  claims 83,722  50 

Total  death  claims .$322,105  18 

Permanent  disability  claims  due  and  unpaid 869  GO 

Permanent  disability  claims  resisted 1.000  00 

Permanent  disability  claims  reported  but  not  yet  ad.iusted 26,80.5  00 

Total  permanent  disability  claims $28,674  60 

Sick  and  accident  claims  reported  but  not  yet  adjusted 1,115  00 

Total   unpaid   claims $351,9.54  78 

Salaries,  rents,  expenses,  commissions,  etc,  due  or  accrued 21,81.5  90 

Advance  assessments 12,960  60 

Total  liabilities $380,731  28 
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EXHIBIT    OF    CERTIFICATES. 

Ti)tal  business.  Business  in  Califninia. 

Number.                 Amount.  Number.  Aiuciuiit. 

In  force  December  31,  1913 177,794  $24(»,221.(MK)  00  4,!)!)3  .$7,()SS,0(lO  (II) 

Written  during  the  year 41,872       4!>,2.'j5,000  00  1,513  l,S03.r>0O  00 

Increased  during  tlie  year G7!),500  00     2r>,0<X)  00 

Totals 219,906  $290,155,500  OO  r.,50(i  .$S,91(;,500  (M> 

Deduct    terminated,    decreased    or 

transferred  during  tlie  year 27,477       32,655,000  00  615  713,5(X>  00 

In  force  December  31,  ]914__  192,189  $257,500,500  00  5,891  $8,208,000  00 


Received   during   the  year   from  members   in   California :   Mortuary, 

$47,575.71;   expense.  $11,976.00.     Total $59,552  31 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 188  $240,844  39  6  $4,0<X)  00 

Incurred  during  the  year 1,176         1.557,100  00  28  33,000  OO 

Totals 1,364       $1,797,944  .39  34  $.37,000  <X) 

raid  during  the  year 1,1()9         1.509.308  17  25  26,650  49 

Balance 195  .$288,636  22  9  $10,349  .51 

Saved  by  compromising  or  scaling .34,143  60     1,.349  51 

Rejected  during  the  year 14  16,050  00  1  1,000  00 

Unpaid  December  31.  1914__         181  $2.38.442  62  8  .$8,000  00 

EXHIBIT  OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims.  f'allfojnia  claims 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,   1913 50  .$32,340  15  2  .$2,000  00 

Incurred  during  the  year 259  l.->().930  00  8  5.500  00 

Totals 309  $189,270  15  10  $7.-500  00 

Paid  during  the  year 223  128,830  99  _  8  6.5(M>  00 

Balance    86  .$60,439  16  2  $1,000  00 

Saved  by  compromising  or  scaling 6.514  56 

Rejected  during  the  year 40  25.250  00     


Unpaid  December  31.  1914__           46  .$28,674  60               2              $1,000  00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  Californ'a  cJainis. 

Number.  Amount.                  Numlier.                  Amount. 

Unpaid  December  31.   1913 13  .$1,437  50     

Incurred  during  the  year 516  47.234  44 8  $995  00 

Totals 529  .$48,671  94     

Paid  during  the  year 501  46,681  94               8                   995  00 

Rejected  during  the  year 8  875  00 

Unpaid  December  31,  1914__  20  .$1,115  00     


EXHIBIT   OF  OLD   AGE    AND  OTHER   CLAIMS. 

Total  claims.  California  c'ainis 

Number.  Amount.  Number.  Amoinit. 

I'aid  during  the  year 132  $15,517  50  3  $300  00 
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SUPREME   COUNCIL   CATHOLIC   KISTIGHTS   OF  AMERICA. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(Incorporated  in  1S80.     Commenced  business  in  1887.) 

Felix  Gandin,  M.D.,  Tresident.  Henry  Siemer,  Secretary. 

BALANCE    FROM    PREVIOUS   YEAR. 
Ledger  assets  December  31  of  previous  year $1,158,940  33 

INCOME. 

Gross  amount  of  per  capita  tax $33,467  30 

Medical  examiner's  fees  actually  received 20  00 

Mortuary  fund 527.271  78 

Net  amount  paid  by  members $560,759  08 

Interest  on  mortgage  loans 362  50 

Interest   on   bonds 52.021  70 

Interest  from  all  other  sources 2,014  37 

Sale  of  lodge  supplies 368  27 

From  all  other  sources 454  75 

Total  income $615,980  67 


Total    $1,774,921  00 

(Gross  amount  of  medical  examiner's  fees,  $20.) 

DISBURSEMENTS. 

Death    claims l $582,347  62 

Salary  of  chief  organizer 1,200  00 

Salaries  of  officers  and  trustees 8,599  92 

Salary  and  fees  paid  to  supreme  medical  examiner 751  49 

Salaries  and  fees  paid  to  subordinate  medical  examiners 1.919  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1.034  70 

Insurance   department   fees 475  55 

Rent  1.483  70 

Advertising,  printing  and  stationery 675  73 

Postage,  express,  telegraph  and  telephone 675  89 

Lodge  supplies  _. 229  70 

Official  publication 2.940  00 

Legal  expense  in  litigating  claims 486  95 

Furniture  and  fixtures 638  OO 

All   other  disbursements 6,780  23 

Loss  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 258  20 

Total  disbursements $610,497  24 


Balance    . $1,164,423  76 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $9,500  00 

Book  value  of  bonds 1.099.135  12 

Deposited  in  trust  companies  and  banks  on  interest 55,788  64 

Total  ledger  assets $1,164,423  76 

Non-Ledger  Assets. 

Interest  accrued 22,352  24 

Collected  bv  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  22.104  00 

All  other  assets 814.948  05 

Gross   assets   $2,023,828  05 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  aud  stocks  over  market  value 24,533  58 

Total   admitted  assets $1,999,294  47 
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LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted 


$2,716  46 
17,250  00 


Total   unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Total  liabilities 


$19,966  46 
1,311  05 


EXHIBIT    OF    CERTIFICATES. 


$21,277  51 


Total  business. 
Xumljer.  Amount. 

In  force  December  31,  1913 18,300     $21,018,564  00 

Written  during  the  year 846  643,750  00 


Business  in  California. 
NumDer.  Amount. 

276  $408,980  48 

7  7,500  00 


Totals    19,196     $21,662,314  OO  283 

Deduct    terminated,    decreased    or 

transferred  during  year 926  950,562  54  17 

In  force  December  31,  1914__    18,220     $20,711,751  46  266 

Ueceived  during  the  year  from  members  in  California  :   Mortuary, 

$12,843.17;  expense.  $.508.20.     Total $13,351  31 


$416,480  49 

23,000  00 
$393,480  48 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amotint. 

Unpaid  December  31,   1913 31  $28,108  03 

Incurred   during   year 425  638,323  54 

Totals 

Paid  during  year 


California  claims. 
Number.  Amount. 

2  $2,500  00 

9 


15,000  00 


4.56 
435 


Balance    21 

Saved  by  compromising  or  scaling     

Unpaid  December  31,  1914__  21 


$666,431  57 
582,347  62 

$84,083  95 
64,117  49 

$19,966  46 


11 
11 


$17,500  00 
17,500  00 


CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated    May    24,    1883.     Commenced   business    May    24,    1883.) 

Thomas  H.  Cannon,  High  Chief  Ranger.     Thomas  F.  McDonald,  High  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $3,830,607  66 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary  and 

interest     1 $2,204,015  82 

Gross  amount  of  per  capita  tax,  annual  dues  and  assessments  for 
expenses     145,738  90 

Gross  amount  of  membership  fees,  actually  received 5,688  50 

Total  paid  by  members .$2,355,442  72 

Deduct  amount  returned  to  applicants 328  04 

Net  amount  paid  by  members $2,355,114  68 

Interest  on  bonds 168,999  58 

Interest  from  all  other  sources 2,939  35 

Sale  of  lodge  supplies 6,367  39 

Official    publication    1,269  32 

From  all  other  sources 4,517  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 150  00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Real  estate   1,676  83 

Total  income $2,541,034  19 
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DISBURSEMENTS. 

Death    claims    

Commissious  and  fees  paid  to  deputies  or  organizers_- 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners-. 

Insurance  department  fees 

Rent,    including    light 

Advertising,  printing  and  stationei-j' 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies   

Official    publication    

Legal  expense  in  litigating  claims 

Other  legal  expenses  

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Bonds. 
Decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 


Total  disbursements 


$1 


548,598  59 

4,043  36 

35,212  50 

17,780  (X> 

5.218  40 

25.057  50 

2.271  40 

492  50 


4,21  a  0(t 
6,834  74 
4,685  41 
5,619  97 
27,2fiO  73 
3.423  57 

146  25 

1,095 

29 

6,841  13 

410  14 
6,003  93 


10 


Balance 


.?1. 705.237  80 
$4,606,404  05 


LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest-. 
Other  ledger  assets 


$4,528,432  81 

132,971  24 

5,00<J  00 

Total   ledger  assets  $4,666,404  05 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

All  other  assets 


76.408  25 
36.209  00 


Gross  assets   $4,779,081  m 


Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $90.8-59  05 

Other  items 10.2-57  16 


Total  admitted  assets. 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total  unpaid  claims 

Due  relief  fund 


101,116  21 


Total    liabilities 


.$4,677,965  09 

.$4,289  99 

11.-500  00 

180,500  00 

$196,289  99 
327  46 

$190,017  45 


r.U!iine.s 
Number. 

310 

48 

5 


EXHIBIT   OF    CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31.  1913 144,579  $148.0r>4.500  00 

Written  during  the  year 7,542         6.70<5,000  00 

Received  by  transfer  during  year_ 

Totals    1.52,121  -$1-54,798,-500  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 8,207         7.922.000  00  

In  force  December  ,31,  1914_-  143,914  .$146,876,.500  00  3.36 

Received  during  the  vear  from  members  in   California  :   Mortuary, 
.$6,009.25;    expense,"  .$328..50.     Total 


363 

27 


s  in  California. 
Amount. 

$298.(X)0  00 

4S.(J<M)  OO 

5,(X>0  m 

$3.51,000  00 


25,.500  00 


$325.-500  00 


5,837  75 


REPORT    OF    INSURANCE    COMMISSIONER.  895 

COURT  OF  HONOR. 

Springfield,  Illinois. 

Yea  I'  eudiiig   December  31,  1914. 

(Incorporated  July  10,  lS9o.     Commeuced  business  July  '23,  189.").) 

A.  L.  IIerkford,  I'resident.  W.   E.  RouiNSON,   Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  ol  of  previous  year $2,388,857  99 

INCOME. 

Amount  of  assessments  paid  by  members,  viz:  Mortuary $888,010  85 

Sick   and   accident 13,712  00 

Amount  of  per  capita  tax 207,710  12 

Total  paid  by  members $1,170,033  57 

Deduct  returued  to  applicants 1.829  18 

Net  amount  paid  by  members $1,1(!8.201  39 

Interest  on  mortgage  loans r>!».318  48 

Interest  on  bonds 53,70')  91 

Interest  from  all  other  sources 4.484  37 

Rents  from  association's  property 1.020  50 

Official  publication,  advertising ISS  70 

From  all  other  sources 2,209  27 

Total  income $1,289,801  08 

Total    $3,078,059  07 

(Gross  amount  of  medical  examiners'  fees,  $12.553.C0.) 

DISBURSEMENTS. 

Death  claims .$843,828  84 

Total  permanent  disability  claims 1,250  00 

Sick  and  accident  claims 11.902  03 

Commissions  and  fees  paid  to  deputies  or  organizers 110.701  84 

Salaries  of  officers  and  trustees 10.133  34 

Other  compensation  of  officers  ami  trustees 13,134  22 

Salaries  and  other  compensation  of  committees 2.231  74 

Salaries  of  office  employees 22,343  05 

Salaries  and  fees  paid  to  supreme  medical  examiners 3.000  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 3.009  00 

Traveling  and  other  exi>enses  of  officers,  trustees  and  committees 1.275  37 

For  collection  and  remittance  of  assessments  and  dues 43.077  95 

Insurance  department  fees 1.013  OS 

Kent   1.(520  50 

Advertising,  printing  and  stationery 12.342  00 

Postage,  express,  telegraph  and  telephone 4.022  88 

Official  publication,  including  editor's  salary 13.751  91 

Expense  of  supreme  lodge  meeting 14.0.88  96 

Legal  expense  in  litigating  claims 3.851  70 

General  attorney's  salary 5,000  00 

Furniture  and  fixtures 1.220  55 

Taxes,  repairs  and  other  expenses  on  real  estate 1.000  83 

All  other  disbursements 28.004  81 

Total  disbursements 81,148.287  02 


Balance    $2,530,372  05 
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LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  interest- _ 
Contingent  expense  advance  to  state  managers 


$40,(j(J3  !)9 
1,278.7.10  00 
l,09ij,9r)2  70 

114,005  90 
400  Od 


Total   ledger   assets $2,530,372  Or 

Non-Ledger  Assets. 


Interest  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 

Cross   assets   

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 

Total  admitted  assets 

LIABILITIES. 

Death  claims  resisted 


.$41,707  29 

9,330  01 

97.541  07 


Death  claims  reported  but  not  yet  adjusted 

Total  death  claims 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported  but  not  yet  adjusted- 


Total  sick  and  accident  claims. 


Total  unpaid  claims 

Advance  assessments 

llecorder's  compensation,  December,  1914. 

Total  liabilities 


EXHIBIT    OF    CERTIFICATES. 


.$2,079,017  02 

1,182  08 
.$2,077,834  34 


$15,000  00 
57,.j1G  07 

$72,510  67 
192  49 

82  57 

$275  00 

$72,791  73 

2.078  57 
3.657  03 

$79,127  33 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 71,030  .$85.225.7.50  00 

Written  during  the  year 12,.553  ll,978,.50O  00 

lieceived  by  transfer  during  year_  

Increased   diu-ing   year 32,000  00 


Business  in  California. 
Number.  Amount. 

887       $1,002,001)  00 

359  359,.500  OO 

25  20,500  00 


Totals    83,589  .$97,230,2.50  00 

Deduct    terminated,    decreased    or 

transferred  during  year 10,070  10,519,250  00 

In  force  December  31,  1914__  72,919  $80,717,000  00 


1,271       $1,488,000  00 

302  302,.50O  00 

909       $1,145,500  00 


Received  during  the  vear  from  members  in   California  :    JNIortuary. 
$13,409.02 ;  sick  and  accident,  $2,348.50 ;  expense.  $1,720.05.  Total 


ifl7.477  57 


EXHIBIT    OF    DEATH    CLAIMS. 


Unpaid  December  31,   1913 

Incurred  during  the  year 

Totals     

I'aid  during  the  year 


Balance    

Saved  by  compromising  or  scalinj 

Rejected  during  the  year 


Total  claims. 

California  claims. 

Number.                Amount. 

Number.                   Amount. 

53            $00,700  (>7 

2                  $1..5(M!'  <10 

671            882,500  00 

8                 9,500  00 

724 

657 

$949,206  67 

843,828  84 

07 

$105,437  83 

20,921  16 

6 

$0,000  00 

10 

7 


$11,000  00 
8,.500  00 

$2,500  00 


Unpaid  December  31,  1914__ 


01 


$72,516  67 


$2,.500  00 
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EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims. 

Number.  Amount. 

Unpaid  December  31,  1913 1  $250  00 

Incurred  during  the  year 3  1,250  00 

Totals 4  $1,500  00 

Paid  during  the  year 3  1.250  00 

Balance,  rejected  during  year 1  $250  00 

EXHIBIT   OF  SICK  AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.                  Number.  Amount. 

Unpaid  December  31,  1913 20                 $SGS  89               3  $160  89 

Incurred   during   year 468              11,923  76             30  1,008  84 

Totals 488           $12,792  65            33  $1,169  73 

Paid  during  year 470              11,902  63             31  1,110  09 

Rejected   during   year 11  $614  96               2  $59  64 

Unpaid  December  31,  1914—  7  $275  06     


SUPERIOR  LODGE  DEGREE  OF  HONOR. 

Sioux  City,  Iowa. 

Year  ending  December  31,  1914. 
(Incorporated  August  14,  1907.     Commenced  business  June  12,  1896.) 

Francis  Buell  Olson,  President.  Elizabeth  E.  Allburn,  Secretary. 

BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $631,244  14 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $254,085  55 

Gross  amount  of  per  capita  tax,  annual  dues  and  assessments  for 

expenses 8,488  77 

All  other  assessments,  dues  or  fees 16,166  46 

Total  paid  by  members $278,740  78 

Interest  on  mortgage  loans 1,433  59 

Interest  on  bonds 28,954  72 

Interest  from  all   other  sources 852  85 

Sale  of  lodge  supplies 1,770  51 

Returned   warrants   5  00 

Note  on  insurance  agreement 1,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 436  87 

Gross  increase  in  book  value  of  ledger  assets,  viz  :  Bonds 309  55 

Total  income $313,503  87 

Total    $944,748  01 

DISBURSEMENTS. 

Death   claims   $149,500  00 

Commissions  and  fees  paid  to  deputies  or  organizers 808  86 

Salaries  of  deputies  and  organizers 5,752  26 

Salaries  of  officers  and  trustees 4,439  58 

Salaries  and  other  compensation  of  committees 128  11 

Salaries  of  ofiice  employees 3,305  95 

Salaries  and  fees  paid  to  supreme  medical  examiners 115  45 

Traveling  and  other  expenses  of  ofiicers,  trustees  and  committees 1,364  86 

Insurance  department  fees 567  00 

Rent  672  50 

57—18346 
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Advertising,  printing  and  stationery 970  50 

Postage,  express,  telegraph  and  telephone 1,214  35 

Lodge  supplies   1,077  73 

Official   publication   5,095  17 

Expense  of  supreme  lodge  meeting 3,455  24 

Other  legal  expenses  on  real  estate 121  00 

Furniture  and  fixtures 270  40 

Taxes,  repairs  and  other  expenses  on  real  estate 14  63 

All  other  disbursements 2,139  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 10  00 

Gross  decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 1,695  92 

Total  disbursements  $182,718  74 


Balance    $762,029  27 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $24,900  00 

Book  value  of  bonds 679,401  27 

Deposited  in  trust  companies  and  banks  on  interest 56,613  96 

Bills  receivable 1,000  OO 

Cash  in  Upchurch  fund 114  04 

Total   ledger  assets $762,029  27 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13,112  64 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge-  21,856  19 

All  other  assets 6,793  09 

Gross  assets  $803,791  19 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 973  67 

Inventory  of  supplies  for  resale 3,327  75 

Furniture  and  fixtures 1,855  93 


Total  admitted  assets $797,633  84 

LIABILITIES. 

Death  claims  due  and  unpaid $1,000  00 

Death  claims  reported   5,000  00 

Total  unpaid   claims $6,000  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 2,014  58 

All  other  liabilities 742  51 


Total   liabilities   $8,757  09 

EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                Amount.  Number.  Amount. 

in  force  December  31,  1913 20,467     $18,092,250  00  437  $403,750  00 

Written  during  the  year 1,533         1,263,000  00  13  20,000  00 

Received  by  transfer  during  year_  47  41,500  00       

Increased  during  the  year 7,000  00 

Totals    22,047     $19,396,750  00  450  $430,750  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year___      1,210          1,035,000  00  22  12,250  00 

In  force  December  31,  1914_    20,837     $18,361,750  00  428  $418,500  00 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.  Number.  Amount. 

Unpaid  December  31,  1913 11              $9,000  00  1  $1,000  00 

Incurred   during  the   year 153            141,500  00  1  1,000  00 

Totals    164          $150,500  00  2  $2,000  00 

Paid  during  the  year 163            149,500  00  2  2,000  00 

Balance    1  $1,000  00 

Filed  after  Jan.  1,  1915 6  $5,000  00 
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EQUITABLE  FRATERNAL  UNION. 

Neenah,  Wisconsin. 

Year  ending  December  31,  1914. 
(Incorporated  August,  1S97.     Commenced  business  in  1897.) 

E.  A.  Williams,  President.  Mebriit  L.  Campbell,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,879,789  15 

INCOME. 

Oross  amount  of  assessments  paid  by  members,  viz  : 

Mortuary  z $356,394  94 

Sick  and  accident 341  05 

Gross  amount  of  per  capita  tax 82,554  06 

Fines  and  fees 154  86 

Total  paid  by  members $439,444  91 

Deduct  amount  returned  to  applicants 751  24 

Net  amount  paid  by  members $438,693  67 

Interest  on  mortgage  loans 39,180  76 

Interest  on  bonds 55,349  42 

Interest  from  all  other  sources . 943  86 

Gross  rents  from  association's  property 3,081  00 

Sale  of  lodge  supplies 576  88 

Official  publication 207  95 

Bonds  local  officer 646  65 

Sale  society  emblems 33  90 

Total  income $538,714  09 


Total $2,418,503  24 

DISBURSEMENTS. 

Death  claims $201,504  09 

Sick  and  accident  claims 635  00 

Old  age  benefits 12,956  55 

Total  benefits  paid $215,095  64 

Commissions  and  fees  paid  to  deputies  or  organizers 12,3.54  89 

Salaries  of  deputies  and  organizers 14,621  30 

Salaries  of  officers  and  trustees 13.725  00 

Salaries  and  other  compensation  of  committees 884  14 

Salaries  of  office  employees 7,368  10 

Salaries  and  fees  paid  to  supreme  medical  examiners 432  50 

Salaries  and  fees  paid  to  subordinate  medical  examiners 7  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,435  21 

Insurance  department  fees 517  77 

Rent   1,500  00 

Advertising,  printing  and  stationery 1,979  52 

Postage,  express,  telegraph  and  telephone 1,358  87 

Lodge  supplies 35  08 

Official  publication 5,808  43 

lOxpense  of  supreme  lodge  meeting 7,042  91 

Legal  expense  in  litigating  claims 816  51 

Other  legal  expenses 1,004  74 

Furniture  and  fixtures 443  60 

Taxes,  repairs  and  other  expenses  on  real  estate 1,439  10 

All  other  disbursements 5,167  24 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,   viz  : 

Bonds 13,177  34 

Total  disbursements $306,215  14 

Balance    $2,112,288  10 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  ou  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  ou  interest__. 
Cash  in  association's  office  and  deposited  in  banks 


.$70,000  00 

8G5,184  00 

1,129,274  63 

47,328  47 

501  00 

Total  ledger  assets $2,112,288  10 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 51,478  27 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  33,750  00 


Total  admitted  assets $2,197,510  37 

LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted 

Sick  and  accident  claims  reported  but  not  yet  adjusted- 
Total  liabilities 


$19,700  67 
50  00 


EXHIBIT   OF   CERTIFICATES. 


$19,750  67 


Total  business.  Business  in  California. 

Number.  Amount.  Number.  Amount. 

In  force  December  31,  1913 29,006     $37,879,920  33  168  $250,000  00 

Written  during  the  year 1,139         1,209,000  00  53  67,500  00 

Totals 30,145     $39,088,920  33  221 

Deduct    terminated,    decreased    or 

transferred  during  the  year 2,278         2,540,868  46  27 

In  force  December  31,  1914__    27,867     $36,548,051  87  194 

Received  during  the  year  from  members  in  California  :   Mortuary, 
$2,352.97;  expense,  $778.51.     Total 


$317,500  00 

30,500  00 

$287,000  00 

3,131  48 


Unpaid  December  31,  1913. 
lucurred  during  the  year — 

Totals 

Paid  during  the  year 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

20     $27,426  IS 
170     247,700  67 


Californiii  claims. 
Number.  Amount. 


$2,000  00 


190 
176 


Balance    

Saved  by  compromising  or  scaling- 
Dropped  during  the  year 

Unpaid  December  31.  1914 


14 
2 


$275,126  85 
253,176  18 

$21,950  67 

550  00 

1.700  00 


$2,000  00 
2,000  00 


12 


$19,700  07 


EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 


Unpaid  December  31,  1913- 
Incurred  during  the  year 

Totals 

Paid  during  the  year 

Rejected  during  the  year_- 


Total  claims. 
Number.  Amount. 

3  $340  00 

8  385  00 


11 
9 
1 


$725  00 

635  00 

40  00 


Unpaid  December  31,  1914_ 


$50  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Paid  during  the  year- 


Total  claims. 
Number.  Amount. 

17  $12,956  55 
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THE  FRATERNAL  AID  UNION. 
Denver,  Colorado. 

Year  ending  December  31,  1914. 

(lucoriMjrated  in  1S9G.     Commenced  business  in  September,  1890.) 

V.  A.  Young,  Supreme  President.  L.  D.  Roberts,  Supreme  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,011,411  1.5 

INCOME. 

Amount  of  assessments  paid  by  members,  viz  :  Mortuary $90(5.028  71 

Emergency    21.007  10 

Special   benefit 1,180  12 

Amount  of  per  capita  tax,  annual  dues,  and  assessments  for  exj^enses  385,315  84 

Amount  of  membership  fees,  actually  received 3,105  94 

Total  paid  by  members $1,370,703  71 

Deduct  amount  returned  to  applicants 3,200  54 

Net  amount  paid  by  members $1,373,497  17 

Interest  on  mortgage  loans 18,243  94 

Interest  on  collateral  loans 180  00 

Interest   on    bonds 9,083  75 

Interest  from  all  other  sources 12,301  81 

Rents  from  association's  property 10,350  05 

Sale  of  lodge  supplies 3,245  01 

From  all  other  sources 1,717  04 

Total  income $1,428,074  97 

Total $2,440,080  12 

DISBURSEMENTS. 

Death  claims .$952,271  07 

Total  permanent  disability  claims 10,511  77 

Accident  claims 11,519  79 

Old  age  benefits 109,002  03 

Other  benefits 30  00 

Old  age  assessments  and  per  capita  tax 599  70 

Total   benefits   paid $1,090,594  90 

Commissions  and  fees  paid  to  deputies  or  organizers  and  agents 120,819  70 

Salaries  of  deputies  and  organizers 07,981  32 

Salaries  of  officers  and  trustees 24,539  72 

Other  compensation  of  oflScers  and  trustees 5,018  81 

Salaries  and  other  compensation  of  committees 5.355  10 

Salaries  of  office  employees 23,002  49 

Salaries  and  fees  paid  to  supreme  medical  examiners 3.157  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 2,822  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 12,908  27 

Insurance  department  fees 4,977  58 

Rent  3,379  00 

Advertising,  printing  and  stationery  and  office  supplies 14,440  74 

Postage,  express,  telegraph  and  telephone 0,175  19 

Lodge  supplies   1,950  84 

Official  publication 10,008  85 

Expense  of  supreme  lodge  meeting 10,798  54 

Legal  expense  of  litigating  claims  and  other  legal  expenses 10,222  45 

Furniture  and  fixtures 517  02 

Taxes,  repairs  and  other  expenses  on  real  estate 0,517  49 

All  other  disbursements 22,809  04 

Total  disbursements $1,454,710  77 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  first  mortgage  on  real  estate 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  interest-. 


Total   ledger   assets. 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets 


$124,196  39 

381,025  00 

3,000  00 

194,925  12 

281,920  43 

$985,06G  94 


9.913  59 
31,103  61 

4,602  41 

114,458  09 

16,550  00 


Total  admitted  assets $1,161,694  64 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Permanent  disability  claims  reported  but  not  yet  adjusted- 
Accident  claims  reported  but  not  yet  adjusted 

Old  age  and  other  benefits  due  and  unpaid 

Total   unpaid  claims 

Taxes  due  or  accrued 

Borrowed   money   


Total  liabilities 


EXHIBIT  OF   CERTIFICATES. 


$136,442  51 

1,112  15 

699  02 

73  50 

$138,327  18 
1.945  91 

10,000  00 

$150,273  09 


In  force  December  31,  1913 86,560 

Written  during  year 8,742 


Total  business. 
Number.  Amount. 

$1,084,864  00 
99,545  00 


Business  in  Califomia. 
Number.  Amount. 

$83,671  00 
13,780  00 


6,552 
620 


$1,184,409  00 
196,449  55 


7,172 
813 


Totals 99,302 

Deduct    terminated,    decreased    or 

transferred  during  year 16,928 

In  force  December  31,  1914__    78,374  $987,959  45       6,359 

Received  during  the  year  from  members  in  California :   Mortuarj', 
$72,710.27  ;  reserve,  $3,019.63  ;  expense,  $28,330.89.     Total 


$97,451  00 

15,633  00 

$81,818  00 

$104,060  79 


Unpaid  December  31,  1913_ 
Incurred   during  year 

Totals    

Paid  during  year 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

95  $119,026  10 

851         1,002,354  92 


California  olain:s. 
Number.  Amount. 

10  $12,850  90 

76  82,805  58 


946 

830 


Balance    

Saved  l)y  compromising  or  scaling 


116 


Unpaid  December  31,  1914_ 


116 


1.121.381  02 
952,271  67 

$169,109  35 
32,666  84 

$136,442  51 


86 
72 


14 


14 


$95,656  48 
78,476  33 

$17,180  15 
1.279  SO 

$15,900  35 


EXHIBIT   OF   PERMANENT   DISABILITY   CLAIMS. 


Unpaid  December  31,  1913. 
Incurred   during  year 

Totals    

Paid  during  year 


Total  claims. 
Number.  Amount. 

7  $524  56 

75  17,522  77 


California  claims. 
Number.  Amount. 

1  $60  00 

4  1,320  00 


82 
70 


Balance    

Rejected   during   year. 


12 
3 


Unpaid  December  31,  1914^. 


$18,047  33 
16,686  62 

$1,360  71 
248  56 

$1,112  15 


$1,380  00 
1.320  00 


$60  00 
60  00 
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EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 


Unpaid  December  31, 
Incurred   during  year. 

1913 

Total  claims. 
Number.                Amount. 

8                 $454  19 
110              12,056  80 

California 
Number. 
1 

6 

claims. 
Amount. 

$60  00 
1,158  62 

Totals 

118 
102 

$12,510  90 
11,519  79 

7 
6 

$1,218  62 
1,158  62 

Paid  during  year 

31, 
IBIT 

1913 

1914_J 
OF  Ol 

Rejected  during  year__ 

6 

$292  18 

1 

$60  00 

Unpaid  December 
EXH 

Unpaid  December  31, 
Incurred   during  year_ 

10                 $699  02     

LD  AGE   AND  OTHER  CLAIMS. 

Total  claims.                                      California  claims. 
Number.                Amount.                  Number.                  Amount. 

21              $6,695  65     __ 

368            106,691  01             27            $12,184  33 

Totals 

389 
379 

$113,386  66 
109,692  03 

$3,694  63 
1,005  67 

$2,615  46 

27 

27 

$12,184  33 
12,184  33 

Paid  during  year 

••  or 
31, 

scaling 
1914_.." 

Balance    

Saved  by  compromising 

_ 

10 

Rejected   during   year_ 

9 

__. 

Unpaid  December 

1 

$73  50 

— 

SUPREME  LODGE  OF  THE  FRATERNAL  BROTHERHOOD. 

Los  Angeles,  California. 

Year  ending  December  31,  1914. 

(Incorporated  February  3,  1896.     Commenced  business  March  17,  1896.) 

Mrs.  Emma  R.  Neidig,  President.  Ciias.  W.  Dempster,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $807,527  25 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $446,080  53 

Sick  and  accident ; 26 '^87  75 

Gross  amount  of  per  capita  tax : 184830  72 

Gross  amount  of  membership  fees,  actually  received 4392  00 

Medical  examiner's  fees  actually  received '135  00 

Reissue   fees   ^9^  ^q 

Total  paid  by  members $662  151  ,50 

Deduct  amount  returned  to  applicants "llS  55 

Net  amount  paid  by  members $662  035  9.5 

Interest  on  mortgage  loans 32482  50 

Interest  on  bonds 6*425  00 

Interest  from  all  other  sources '759  55 

Rent  from  association's  property g  3(59  §5 

Sale  of  lodge  supplies 1948  73 

From  all  other  sources 106^277  16 

Total  income .$818  "^98  75 

Total    •  $1,625,826  00 
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DISBURSEMENTS. 

Death  claims $346,957  45 

Total  permanent  disability  claims 29,176  44 

Sick  and  accident  claims 27,828  22 

Old  age  benefits 8,619  49 

Total  benefits  paid $412,581  60 

Commissions  and  fees  paid  to  deputies  or  organizers 30,331  63 

Salaries  of  deputies  and  organizers : 100,333  48 

Salaries  of  officers  and  trustees 17,226  31 

Salaries   of   office   employees 22,039  45 

Salaries  and  fees  paid  to  supreme  medical  examiners 3,000  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 125  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,659  24 

For  collection  and  remittance  of  assessments  and  dues 46  27 

Insurance  department  fees 629  00 

Rent   3,305  10 

Advertising,  printing  and  stationei*y 7,349  65 

Postage,  express,  telegraph  and  telephone 3,590  33 

Official   publication   8,717  07 

Expense  of  supreme  lodge  meeting 4,750  55 

Legal  expense  in  litigating  claims 117  60 

Other  legal  expenses 859  90 

Furniture  and  fixtures 750  98 

Taxes,  repairs  and  other  expenses  on  real  estate 5,026  57 

All  other  disbursements 4,177  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 169  50 

Gross  deci'ease  in  book  value  of  ledger  assets,  viz  :  Real  estate 4,000  00 

Total  disbursements $631,787  18 

Balance    $994,038  82 

LEDGER  ASSETS. 

Book  value  of  real  estate $78,794  30 

Mortgage  loans  on  real  estate,  first  lien 541,415  42 

Book  value  of  bonds 131,465  50 

Deposited  in  trust  companies  and  banks  on  interest 8.463  99 

Cash  deposited  in  banks  not  on  interest 12,213  11 

Bills  receivable 1.980  05 

Certificate  liens  219,706  45 

Total  ledger  assets  $994,038  82 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 10.909  87 

Market  value  of  real  estate  over  book  value 41,705  70 

Collected  bv  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  52.300  66 

All  other  assets  12,372  40 

Gross  assets  $1,111,327  45 

Deduct  Assets   Not  Admitted. 

Bills   receivable    1,980  05 

Book  value  of  bonds  and  stocks  over  market  value 10,583  10 

Other  items 12,372  40 

Total  admitted  assets $1,086,391  90 

LIABILITIES. 

Death  claims  due  and  unpaid $4,500  00 

Death  claims  reported  but  not  yet  adjusted 34,709  50 

Present  value  of  deferred  death  and  disability 165,417  33 

Total  death  claims $204,626  83 

Notices  of  accidents — Proofs  not  received 1,000  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted ^ 220  71 

Total  unpaid  claims $205,847  54 
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Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Taxes  due  or  accrued 

Coupons  redeemable  to  members 


Total   liabilities 


EXHIBIT   OF    CERTIFICATES. 


6,887  61 
1,373  73 
5,000  00 


$220,692  48 


Total  business. 

Number.  Amount. 

In  force  December  31,  1913 31,889  $35,767,404  00 

Written  during  the  year 9,535  5,392,700  00 

Totals    41,424  $41,160,154  00 

Deduct    terminated,    decreased    or 

transferred   during   the  year___    11,830  9,201,945  00 


Business  in  California. 
Number.  Amount. 

17,690     $19,795,000  00 
4,949         2,489,900  00 


22,639     $22,284,800  00 
5,083        3,956,400  00 


In  force  December  31.  1914__    30,594     $31,958,209  00      17.556     $18,328,400  00 
Received  during  the  year  from  members  in  California  :   Mortuary, 

$286,395.17  ;  accident,  $17,130.20  ;  expense,  $122,728.02.     Total__  $426,259  39 


EXHIBIT    OF    DEATH    CLAIMS. 


Unpaid  December  31,  1913- 
lucurred  during  the  year 

Totals    

Paid  during  the  year 

Balance    

Saved  during  the  year 

Rejected  during  the  year 

Unpaid  December  31,  1914- 


Total  claims. 

\!alifovnia  diims. 

iber.                Amount. 

Number.                  Amount. 

38           $48,086  20 

25            $24,521  20 

263            343,845  75 

163            205,086  25 

301 

271 


30 


20 


$391,931  95 
346,957  45 

$44,974  50 
350  OO 

$5.415  00 

$39,209  50 


188 
173 


15 


$229,607  45 
207,857  45 

$21,750  00 
350  00 


$50  00 


14 


$21,350  00 


EXHIBIT  OF  PERMANENT  DISABILITY   CLAIMS. 


Incurred  during  the  year- 
Paid  during  the  year 


Total  claims.  California  claims. 

Number.                Amount.  Number.                  Amount. 

201     $30,701  44  328     $18,335  91 

188      29,176  44  128      18,335  91 


Balance 


13      $1,525  00 

EXHIBIT  OF  SICK   AND   ACCIDENT   CLAIMS. 


Unpaid  December  31,  1913- 
Incurred  during  the  year 

Totals    

Paid  during  the  year 


Total  claims. 
Number.  Amount. 

11       $839  99 
663      27,516  42 


674 
661 


$2S,.350  41 
29,828  22 


California  claims. 
Number.  Amount. 

$240  42 
15,759  88 


$16,006  30 
15.506  67 


6 
429 


435 

422 


Rejected  during  the  year 

Unpaid  December  31,  1914 


$307  48 


$278  92 


5  $220  71  1 

EXHIBIT  OF  OLD  AGE   AND  OTHER  CLAIMS. 


$220  71 


Incurred  during  the  year- 
Paid  during  the  .yeai* 


Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

38  $8,619  49  34  $6,251  62 

38  8,619  49  34  6,251  62 


58—18346 


906  REPORT    OF   INSURANCE    COMMISSIONER. 

THE  SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC  CIRCLE. 

Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  April  27,  1895.     Commenced  business  January  1,  1SS5.) 

F.  H.  DucKWiTZ,  President.  J.  D.  Myers,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $426,118  00 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $391,901  50 

Gross  amount  assessments  for  expenses 88,019  43 

Medical  examiner's  fees  actually  received 807  00 

Changing  certificates 174  50 

Net  amount  paid  by  members $480,902  43 

Interest  on  mortgage  loans 10,3.35  01 

Interest  on  bonds 1,020  00 

Dividends  on  stock 120  00 

Interest  from  all  other  sources 1,008  79 

Rents  from  association's  property 5,107  43 

Sale  of  lodge  supplies 612  33 

Exchange 20 

Total  income $505,166  19 


Total $931,284  19 

(Gross  amount  of  medical  examiner's  fees,  $807.00.) 

DISBURSEMENTS. 

Death  claims $365,551  GO 

Total  permanent  disability  claims 17,715  43 

Sick  and  accident  claims 1,963  16 

Old  age  benefits 12,.588  24 

Other  benefits 299  05 

Total  benefits  paid $398,117  54 

Commissions  and  fees  paid  to  deputies  or  organizers , 20,450  71 

Salaries  and  expenses  of  deputies  and  organizers 14,175  46 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,0.33  37 

Salaries  of  officers  and  trustees 10.850  00 

Salaries  and  other  compensation  of  committees 550  00 

Salai'ies  of  office  employees 13,920  56 

Salaries  and  fees  paid  to  supreme  medical  examiners 1,950  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 5,173  62 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 965  63 

For  collection  and  remittance  of  assessments  and  dues 482  00 

Insurance  department  fees 072  00 

Kent   2,400  00 

Advertising,  printing  and  stationery 3,677  01 

Postage,  express,  telegraph  and  telephone 2,432  23 

Official  publication 2,917  95 

Legal  expense  in  litigating  claims 2,013  63 

Other  legal  expenses 1,699  59 

Furniture  and  fixtures 216  09 

Taxes,  repairs  and  other  expenses  on  real  estate 3,640  11 

All  other  disbursements 1,324  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Mortgage 254  75 

Total  disbursements .$490,916  64 


Balance    $440,367  55 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest-. 
Cash  in  association's  office 


$64,232  48 

310,737  50 

29,180  00 

27,857  83 
2,359  74 


Total  ledger  assets. 


$440,307  55 


Non-Ledger  Assets. 

Interest  and  i-ents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All   other  assets 


Gross  assets 


Deduct   Assets    Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds 

Book  value  of  bonds  and  stocks  over  market  value__ 

Furniture,  fixtures,  etc. 


Total  admitted  assets. 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Present  value  of  deferred  death  and  disability  claims. 

Total  death  claims 

Old  age  and  other  benefits,  installments  unpaid 


Total   unpaid   claims 

Salaries,  rents,  exj^enses,  commissions,  etc.,  due  or  accrued- 
Advance  assessments 


Total  liabilities 


EXHIBIT   OF   CERTIFICATES. 


6,933  43 
10,907  52 
38,439  25 
14,001  50 

$510,709  31 


4,420  07 
2,045  00 
6,000  00 

$503,703  04 


$7,540  20 
11,739  40 
37,019  04 
13,210  93 

$69,509  63 
1,495  50 

$71,005  13 
2,000  71 
1,167  64 

$74,773  48 


58 
1 
1 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 18,942     $20,395,000  OO 

Written  during  the  year 3,610         3,497,500  00 

Received  by  transfer  during  year_ 

Totals 22,552     $23,892,500  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 5,094         5,215,250  00 

In  force  December  31,  1914__    17,458     $18,077,2.50  00 

Received  during  the  year  from  members  in  California  :   Mortuary, 
$1,384.02;    expense,   $310.00.     Total 


Business  in  California. 
Number.  Amount. 

$05,250  00 
1,000  00 
2,000  00 


$68,250  00 
1,.500  00 


60 
2 


58 


$06,750  00 


$1,694  02 


EXHIBIT   OF    DEATH    CLAIMS. 

Unpaid  December  31,  1913 

Incurred  during  the  year 

Interest  addition  on  account  of  installment  claims 


Total  claims. 
Number.  Amount. 

59  $69,670  95 

307  307,938  09 

4.51  18 


Totals 

Paid  during  the  year 

Balance    

Saved  by  compromising  or  scaling 
Rejected  during  the  year 


306 
302 

64 

"2 


Unpaid  December  31,  1914. 


62 


$438,066  22 
365, .551  60 

$72,514  56 
1,504  93 
1,500  00 

$69,509  63 
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EXHIBIT  OF  PERMANENT   DISABILITY   CLAIMS. 

Total  claims. 

.,    ^  ,         „^     ^ ,„  Number.  Amount. 

Unpaid  December  31,  1913 1  $1,972  60 

Incurred  during  the  year 40  15.742  83 

Paid  during  the  year 41  $17,715  43 

EXHIBIT   OF   SICK   AND   ACCIDENT   CLAIMS. 

Total  claims.  California  cliiirns. 

Number.  Amount.  Number.  Amount. 

Paid  during  the  year 07  $1,930  10  1  $15  00 

EXHIBIT  OF  OLD  AGE   AND  OTHER  CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  during  the  year 38  $14,382  79 

Paid  during  tlie  year 37  12,887  29 

Unpaid  December  31,   1914 1  $1,495  50 


THE  GRAND  FRATERNITY. 

Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  October  7,  1893.     Commenced  business  January  1,  1880.) 

Frederick  Gaston,  President.  W.  E.  Gregg,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year .$310,081  03 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $144,024  S3 

Siclc   and   accident 4,449  12 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 92,800  05 

Total  paid  by  members $241,880  CO 

Deduct  amount  returned  to  applicants 78  87 

Net  amount  paid  by  members $241,801  73 

Interest  on  mortgage  loans 380  00 

Interest    on    liens 0,009  34 

Interest   on   bonds 5,235  14 

Interest  from  all  other  sources 210  11 

Rents  from  association's  property 12,822  91 

Sale  of  lodge  supplies 207,0.59  23 

From  all  other  sources 30,344  19 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 50  00 

Total  income $303,453  42 

Total    $019,-534  45 

DISBURSEMENTS. 

Death  claims $115,107  13 

Total  permanent  disability  claims . 1,000  00 

Sick  and  accident  claims 3,423  10 

Old  age  benefits 2,431  43 

Annuity  payments 8,002  35 

Surrender   payments   23,729  88 

Total   benefits   paid $153,7-53  89 

Commissions  and  fees  paid  to  deputies  or  organizers 40,271  55 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,000  00 

Salaries  of  officers  and  trustees 13,300  00 
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Salaries  of  office  employees 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

Traveling:  and  other  expenses  of  officers,  trustees  and  committees- 
Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies  

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 

Liens  by  suspension  of  member's 


Total   disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  liens  on' members'  certificates 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest-. 


Total   ledger  assets- 


Non-Ledger  Assets. 

Interest  and  rents  duo  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
Certificate  liens   


Gross   assets 


Book  value 
Certificate    lions 


Deduct   Assets    Not   Admitted. 

f  Iioiids  and  stocks  over  market  value .$r».r)25  OS 

70,641  96 


Total  admitted  assets- 


^       ,       ,    .  LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims   resisted 

Death  claims  reported  but  not  yet  adjusted 

Present  value  of  deferred  death  and  disability 

Total  unpaid  claims 

Borrowed    monev 


Total  lial)ililies 


EXHIBIT    OF    CERTIFICATES. 


10,980  00 

2.406  00 

1,582  90 

278  50 

5,220  00 

2,844  71 

1,896  .59 

1,065  75 

3,039  46 

108  25 

396  65 

880  07 

5,720  40 

4,167  19 

1,252  23 


$252,764  14 
$366,770  31 


$120,407  15 

6,600  00 

132,043  12 

102,412  .58 

5,307  46 

$366,770  31 


$1,886  93 

192.592  85 

20.081  88 

70,641  90 

$051,973  93 


76,267  04 
$575,706  89 

$383  34 

2,000  00 

5,000  00 

82,490  88 

$89,874  22 
35,000  00 

$124,874  22 


Total  business. 
T      -  ..^  ,         „^        ^  Numlicr.  Amount. 

In  force  December  31,  1913 11,5,50     $11,109,685  00 

Written  during  year 2,119         1,816,269  00 


Business  in  California. 
Number.  Amount. 

326  $387,250  00 

1  1,000  00 


Totals 13,609     $12,92.5,9.54  00 

Deduct    terminated,    decreased    or 

transferred  during  year 2,148         2,029,170  00 


327 
49 


278 


In  force  December  31,  1914__    11..521     $10,896,784  00 

Received   during  the  year  from   members  in   California:   Mortuary," 
$8,415.50 ;  sick  and  accident,  .$96.90 ;  expense,  $80.3.5.    Total___J_ 


$388,250  00 

57.450  00 

$330,800  00 

$8,592  75 


910  REPORT    OF   INSURANCE    COMMISSIONER. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 23  $28,093  34  1  $1,000  00 

Incurred   during  year 89  97,590  00  4  9,000  00 

Totals    112  $125,683  34  5  $10,000  00 

Paid  during  year 103  115,107  13  4  9,500  00 

Balance    9  $10,516  21  1  $500  00 

Saved  by  compromising  or  scaling     3.132  87     

Unpaid  December  31,  1914—  9  $7,383  34  1  $500  00 

EXHIBIT   OF   PERMANENT    DISABILITY   CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  and  paid  during  year 1  $1,000  00 

EXHIBIT   OF  SICK    AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Incurred  and  paid  during  year___         146  $3,423  10  2  $181  71 

EXHIBIT  OF  OLD  AGE   AND  OTHER  CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  and  paid  during  year 2  $2,431  43 


HERALDS  OF  LIBERTY. 

Huntsville,  Alabama, 

Year  ending  December  31,  1914. 

(Incorporated  August  31,  1900.     Commenced  business  February  22,  1901.) 

Tracy  "W.  Pratt,  President.  Emanuel  Rarrick,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $91,182  95 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $58,565  00 

Reserve    58,425  45 

Gross  amount  for  expenses 147,239  81 

Gross  amount  of  membership  fees  actually  received 2  50 

Fees  for  change  of  beneficiary 67  00 

Total  paid  by  members $264,299  76 

Deduct  amount  returned  to  members 53  48 

Net  amount  paid  by  members $264,246  28 

Interest  on  mortgage  loans 270  00 

Interest  on  collateral  loans 330  00 

Interest  on  bonds 315  00 

Interest  from  bank  deposits 1,480  77 

Total  income $266,642  05 

Total    $357,825  00 

(Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plication, $27,540.50.) 
(Gross  amount  of  medical  examiner's  fees,  $9,080.00.) 
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DISBURSEMENTS. 

Death  claims 1 $50,800  00 

Reserve   fund   distribution 51,500  00 

Total  benefits  paid $102,300  00 

Commissions  and  fees  paid  to  deputies  or  organizers 92,140  21 

Salaries  of  officers  and  trustees 7,800  00 

Salaries  of  office  employees 19,961  72 

Salaries  and  fees  paid  to  supreme  medical  examiners 2,600  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 13  00 

Traveling-  and  other  expenses  of  officers,  trustees  and  committees 1,929  77 

For  collection  and  remittance  of  assessments  and  dues 9,691  70 

Insurance  department  fees 863  52 

Rent   —— 3,760  20 

Advertising,  printing  and  stationery 8,157  19 

Postage,  express,  telegraph  and  telephone 3,497  43 

Lodge  supplies   674  64 

Expense  of  supreme  lodge  meeting 45  00 

Legal  expense  in  litigating  claims- 2,553  50 

Other  legal  expenses 738  50 

Furniture  and  fixtures 207  70 

All  other  disbursements 3,709  79 

Total  disbursements $260,649  87 


Balance    $97,175  13 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $8,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 5,500  00 

Book  value  of  bonds  and  stocks 22,791  16 

Deposited  in  trust  companies  and  banks  on  interest 42,837  74 

Cash  in  association's  office . 17,467  84 

Organizers'  balances  578  39 

Total   ledger  assets   $97,175  13 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 241  33 

Furniture  and  fixtures 4,994  18 

Total  admitted  assets . $102,410  64 

LIABILITIES. 

Death  claims  duo  and  unpaid $500  00 

Death  claims  adjusted  not  yet  due 3,700  00 

Death   claims   reported   but   not  yet  adjusted 8,900  00 

Total  liabilities $13,100-  00 

EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31,  1913 15,348     $15,365,600  00           411  $412,500  00 

Written  during  the  year 0,956         3,478,000  00             54  27,000  00 

Received  by  transfer  during  year_     43  41,500  €0 

Totals    22,304     $18,843,600  00          508  $481,000  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year___      3,928         3,904,-500  00             77  81,500  00 

In  force  December  31,  1914__    18,376     $14,9.39,100  00           431  $399,500  00 


Received  during  the  year  from  members  in  California  :   Mortuary, 
$1,886.96;   reserve,  $1,881.65;  expense,  $2,939.98.     Total $6,708  59 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 15  $10,900  00       

Incurred   during   the   year 140  105,000  00  5  $3,000  00 

Totals 155  $115,900  00  5  $3,000  00 

Paid  during  the  year 142  102,300  00  4  2,G00  00 

Balance    13  $13,600  OO  1  $400  00 

Dropped  during  the  year 1  500  00 

Unpaid  December  31,  1914—  12  $13,100  00 


THE  HOMESTEADERS. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1914. 

(Incorporated  .January  25,  190G.     Commenced  business  February  13,  190G.) 

Harry  J.  Green,  President.  A.  H.  Corey,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $181,960  38 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $231,710  53 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 92,902  00 

Gross  amount  of  membership  fees  actually  received 4,901  00 

Medical  examiner's  fees  actually  received 3,207  00 

Extension   fund   fees 10,965  50 

Total  paid  by  members $343,686  03 

Deduct  amount  returned  to  applicants 139  40 

Net  amount  paid  by  members $343,-546  63 

Interest  on  mortgage  loans 7,705  48 

Interest  from  all  other  sources 1,125  97 

Sale  of  lodge  supplies 1,061  02 

From  all  other  sources 3,304  81 

Total  income $356,743  91 

Total $538,710  29 

(Gross  amount  of  membership  fees  required  or  represented  by 

application,  $5,043.00.) 
(Gross  amount  of  medical  examiner's  fees,  $3,218.00.) 

DISBURSEMENTS. 

Death  claims $141,071  45 

Total  permanent  disability  claims . 600  95 

Sick  and  accident  claims 6,738  57 

Total  benefits  paid $149,010  97 

Commissions  and  fees  paid  to  deputies  or  organizers 41,531  57 

Salaries  of  deputies  and  organizers 7.381  50 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5,100  49 

Salaries  of  officers  and  trustees 9,460  00 

Other  compensation  of  officers  and  trustees 1,896  16 

Salaries  and  other  compensation  of  committees 630  00 

Salaries  of  office  employees 12,284  75 

Salaries  and  fees  paid  to  supreme  medical  examiners 3,948  08 

Salaries  and  fees  paid  to  subordinate  medical  examiners 65  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,769  63 

Insurance  department  fees 901  50 

Rent   2,438  33 

Advertising,  printing  and  stationery 4,253  64 

Postage,  express,  telegraph  and  telephone 2,716  12 
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Lodge  supplies 

Official  publication 

Legal  expense  in  litigating  claims- 
Other  legal  expenses 

Furniture  and  fixtures 

All  other  disbursements 

Promotion  fund  and  interest 


Total  disbursements 
Balance    


522  2.S 
4,823  17 
L18S  73 
1,384  00 
1,100  05 
10,182  80 
8,378  17 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Deposited  in  trust  companies  and  banks  on  interest — 
Cash  in  association's  office  and  deposited  in  banks — 


Total  ledger  assets. 


$272,026  94 
$266,683  35 


$175,300  00 

90,045  85 

1,337  50 

$266,683  35 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 5,249  35 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  29,000  00 

All  other  assets 13,837  73 


Gross  assets 

Deduct  Assets   Not  Admitted. 

Balance  duo  from  organizers  not  secured  by  bonds 

Other  items 

Total  admitted  assets 


$314,770  43 


6,849  70 
6,988  03 


LIABILITIES. 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 


Total  death  claims 

Sick  and  accident  claims  reported  but  not  yet  adjusted- 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 


Total  liabilities 


EXHIBIT    OF    CERTIFICATES. 


$300,932  70 


$4,013  08 
27,832  16 

$32,445  24 
468  79 

$32,914  03 
5,070  37 

$37,984  40 


Total  business. 

Number.  Amount. 

In  force  December  31,  1913 20,460  $28,934,000  00 

Written  during  the  year 5,854  7,992,0'0O  00 

Increased  during  the  year 93,500  00 

Totals 26,314  $37,019,500  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 4,795  6,931,500  00 


Business  in  California. 
Number.  Amount. 

488    $784,000  00 
119     166,500  00 


607 
170 


In  force  December  31,  1914__    21,519     $30,088,000  00  437 

Received  during  the  year  from  members  in  California :   Mortuary, 

$427.56;  expense,  $165.49.     Total 


$950,500  00 

257,500  00 
$693,000  00 

$593  05 


Unpaid  December  31,  1913- 
Incurred  during  the  year 


Totals 

Paid  during  the  year. 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

19     $20,843  45 
160     158,801  20 


California  claims. 
Number.  Amount. 


$5,347  09 


179 
147 


Balance    

Saved  by  compromising  or  scalinc 
Rejected  during  the  year 


32 

~2 


Unpaid  December  31,  1914- 


$179,644  65 
141,671  45 

$37,973  20 
3,238  11 

2,289  85 

$32,445  24 


f5,347  09 
2,822  51 


$2,524  58 


$2,524  58 
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EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS. 

Total  claim';. 
Number.  Amount. 

Unpaid  December  31,  1913 1  $200  00 

Incurred  during  the  year 1  400  95 


Total  paid  during  the  year 2  $600  95 

EXHIBIT    OF   SICK   AND   ACCIDENT    CLAIMS. 

Total  claims.  Callfomia  claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year 117  $7,207  36  1  $40  45 

Paid  during  the  year 111  0.738  57  1  40  45 

Unpaid  December  31,  1914__  6  $468  79     


THE  INDEPENDENT  ORDER  OF  FORESTERS. 

Toronto,  Canada. 

Tear  ending  December  31,  1914. 

(Incorporated  in  July,  ISSl ;  May,  1889.     Commenced  business  in  July,  1881.) 

Elliott  G.  Stevenson,  President.  Feed  J.  Darch,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $21,876,384  55 

INCOME. 

Gross  amount  of  assessments  paid  bv  members,  viz  :  Mortuary $3,986,018  52 

General    142,707  61 

Sick  and  funeral 344.133  66 

Grcss  amount  of  per  capita  tax 228,3.54  42 

Gross  amount  of  membership  fees,  actually  received 9.611  30 

All  other  assessments,  dues  or  fees  :  Change  of  ijolicies 2.047  43 

Total  paid  by  members $4,712,872  94 

Deduct  amount  returned  to  applicants 8.3.53  68 

Net  amount  paid  by  members $4,704,519  26 

Interest  on  mortgage  loans 314,903  35 

Interest  on  collateral  loans 96.320  17 

Interest  on  bonds  and  dividends  on  stocks 672.339  73 

Interest  received  on  liens  on  policies 274.0.51  80 

Interest  from  all  other  sources 19,0.56  54 

Rents  from  association's  property 69.-569  06 

Suudrv    refunds    2.033  77 

Redeposited  death  claims  1913 4.014  28 

Redeposited  funeral  and  permanent  disability  claims  1913 2.200  00 

Redeposited  old  age  claims,  1913 " 2.100  00 

Redeposited  sick  claims 253  02 

Amount  advanced  by  banks . .51,038  37 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 67.415  00 

Increase  by  adjustment  in  book  value  of  ledger  assets:  Bonds 12.747  04 

Total  income .$G.292..561  39 


Total   .?2S.16S,945  94 

DISBURSEMENTS. 

Death  claims $2,374,388  12 

Total  permanent  disability  claims 267.087  85 

Sick  and  accident  claims 276..S74  &i 

Old  ase  benefits 1.005.721  47 

Expectation   of  life 8.920  00 

Funeral    25.460  50 

Total  benefits  paid $3,957,952  58 


REPORT   OP   INSURANCE    COMMISSIONER.  915 

Commissions  and  fees  paid  to  deputies  or  organizers 18,312  56 

Salaries  of  deputies  and  organizers 135,327  57 

Organizing   expenses   90,868  84 

Salaries  of  officers  and  trustees 39,000  00 

Salaries  of  office  employees 92,627  45 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 10,521  38 

Insurance   department   fees 3,242  94 

Rent 9,275  28 

Advertising,  printing  and  stationery 12,081  06 

Postage,  express,  telegraph  and  telephone 13,682  77 

Hospital  donations 2,038  52 

Official  publication 19,740  49 

General  expense 5,284  51 

Expense  of  supreme  lodge  meeting 712  00 

Legal  expense  in  litigating  claims 6,092  37 

Other  legal  expenses 3,612  18 

Furniture  and  fixtures 1,185  69 

Temple  disbursements 56,769  06 

Cancellation  of  Union  Trust  Company  agreement 75,000  00 

Interest  on  1908  readjustments,  borrowed 8.101  31 

All  other  disbursements 18,473  00 

Decrease,  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 134  28 

Total   disbursements   $4,580,035  84 


Balance    $23,588,910  10 

Transfer  to  fraternal  account 178,176  50 

Total  balance $23,410,733  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,010,201  46 

Mortgage  loans  on  real  estate 3,827,626  17 

Mortgage  loans  on  real  estate,  supplement  "B" 2,717,916  41 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1,078,250  69 

Book  value  of  bonds  and  stocks : 11,295,069  28 

Book  value  of  bonds  and  stocks,  supplement  "D" 2,574,850  96 

Deposited  in  trust  companies  and  banks  on  interest 686,907  26 

Cash  deposited  in  banks 219,264  28 

Sundry  advances  on  bonds 647  09 

Total   ledger   assets $23,410,733  60 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $244,859  93 

Market  value  of  bonds  and  stocks  over  book  value 60,324  90 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  30,988  84 

All  other  assets 45.167  76 

Gross  assets $23,792,075  03 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures 33,520  48 

Total  admitted  assets $23,758,554  55 

LIABILITIES. 

Death  claims  due  and  unpaid $266  40 

Death  claims  adjusted  not  yet  due 14,520  67 

Death  claims  resisted 18,954  00 

Death  claims  reported  but  not  yet  adjusted 65,753  97 

Present  value  of  deferred  death  and  disability  claims 394,108  00 

Permanent  disability  claims  adjusted  not  yet  due 4,667  49 

Permanent  disability  claims  reported  but  not  yet  adjusted 1,894  66 

Claims  due  and  unpaid 1,999  83 

Fimeral  claims  due  and  unpaid 75  00 

Funeral  claims  adjusted,  and  not  j-et  due 114  23 
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Funeral   claims   resisted 

Sick  claims  reported  but  not  yet  adjusted 

Funeral  claims  reported  but  not  yet  adjusted- 
Old  age  and  other  benefits  due  and  unpaid 

Total   unpaid   claims 

Borrowed   money   

Advance  assessments 

All  other  liabilities 


550  00 

8,372  79 

775  00 

13,670  80 


$525,722  84 

170.569  99 

5,656  04 

662,287  26 


Total  liabilities $1,364,236  Ic 


EXHIBIT   OF    CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1913 222,449  $217,612,328  00 

Written  during  year 9,866         7,111,146  00 

Received    by    transfer    and    rein- 
statement  during   year 8,563         8,124,798  00 

Increased  during  year 121,711  00 

Totals    240,878  $232,969,983  00 

Deduct    terminated,    decreased    or 

transferred   during  year 40,003       36,557,250  Oi) 


Business  in  Califomia. 
Number.  Amount. 

14,260     $17,026,399  00 
1,457         1,325,000  00 


712 


812,100  00 
24,000  00 

16,429     $19,187,499  00 
3,351        3,618.148  00 


In  force  December  31,  1914__  200,875     $96,412,733  00      13,078     $15,569,351  00 


Received  during  the  year  from  members  in  California  :   Mortuary, 
$333,477.68 ;  sick  and  funeral.  $2,305.51 ;  general,  $19,204.94.   Total 


$354,988  13 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

$120,443  54 
2.309.297  48 


Unpaid  December  31,  1913 146 

Incurred   during  year 2.213 

Totals    2.359 

Paid  during  year 2.230 

Balance    129 

Saved  by  compromising  or  scaling     

Rejected  during  year 7 

Unpaid  December  31.  1914^_  122 


California  claims. 
Number.  Amount. 

5      $3,993  74 
121     160,468  25 


$2,519,741  02 
2,374,388  12 

$145,352  90 

40,857  86 

$5,000  00 
$99,495  04 


126 

120 


$164,461  99 
151,613  57 

$12,848  42 
0,101  55 


$500  00 


$6,246  87 


EXHIBIT  OF  PERMANENT  DISABILITY   CLAIMS. 


Unpaid  December  31.  1913- 
Incurred   during   year 


Total  claims. 
Number.  Amount. 

166     $42,085  55 
236     233,214  46 


California  claims. 
Number.  Amount. 

6  $170,000  00 

14  19.150  00 


Totals 
Paid  during 


vear. 


402 
372 


Balance    _ 
Rejected   durin 


year 

Unpaid  December  31,  1914^ 


30 
6 


24 


$275,300  01 
267.087  85 

$8,212  16 
1.650  01 

$6,562  15 


20 
19 


$20,850  00 
20,450  00 


$400  00 


$400  00 


EXHIBIT   OF  SICK   AND    FUNERAL   CLAIMS. 


Unpaid  December  31.  1913 415 

Incurred   during  year 12.377 

Totals    12.792 

Paid  during  year 12.209 

Rejected   during   year 330 

Unpaid  December  31.  1914- 


Total  claims. 
Number.  Amount. 

$14,036  58 
308,548  49 


California  cla:ris. 
Number.  Amount. 

4  $186  73 

55  1.632  16 


353 


$322,585  07 
301.835  14 

$8,863  0'8 

$11,886  85 


59 

56 


$1,818  89 
1.708  17 


$87  87 


$22  85 
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EXHIBIT   OF   OLD  AGE   AND   OTHER   CLAIMS. 

■KT      V.  '^'^'■'■^^  Claims.  C'aUfornia  claims. 

TT          •  1    T-v            I         r,^      -.r>i.-.                   Number.                Amount.                  Number.  Amuuiit 

Uupaul  December  31,  1913 59            $19,519  00               1  $200  00 

Incurred   during  year 1,775         1,009,193  27             52  35,050  00 

Totals 1,834       $1,028,712  27             53  $35,250  GO 

Paid  during  year 1,798         1,014,641  47             52  35,050  00 

Balance    36            $14,070  80               1  $200  00 

Rejected   during   year .  3  40()  qq 

Unpaid  December  31,  1914__           33            $13,070  SO               1  $20000 


THE  INDEPENDENT  ORDER  OF  PURITANS. 
Pittsburgh,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  February  14,  1903.     Commenced  business  March,   1903.) 

CiiARrEs  I.  Link,  President.  William  F.  Lander,  Secretary. 

BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $94,080  09 

INCOME. 

(iross  amount  of  assessments  paid  by  members,  viz:  Mortuary $92,701  30 

Wick  and  accident 6'33,3  57 

(iross  amount  of  per  capita  tax  and  assessments  for  expenses 75,047  46 

(iross  amount  of  membership  fees,  actually  received 2^490  00 

Medical  examiner's  fees  actually  received "'512  00 

All  other  assessments,  dues  or  fees I34  51 

Total  paid  by  members $177  278  84 

Deduct  amount  returned  to  applicants "  '.577  28 

Net  amount  paid  by  members $176,701  56 

Interest  on  mortgage  loans ~  '  97  Q(y 

Interest  on   bonds  ~  2  707  06 

Dividends   on   stocks 4200  00 

Interest  from  all  other  sources '"37  gj. 

Sale  of  lodge  supplies ^y  20 

From  all  other  sources I75  3Q 

Total  income $183,9S4~96 

Total    $278,071  65 

DISBURSEMENTS. 

Death  claims ___  $88,743  09 

Total  permanent  disability  claims 1,037  50 

Sick  and  accident  claims 8086  63 

Total  benefits  paid   .$98,467  22 

Commissions  and  fees  paid  to  deputies  or  organizers 44,262  18 

Salaries  of  managers  or  agents  not  deputies  or  organizers 2^550  00 

Salaries  of  officers  and  trustees 7!745  00 

Salaries  of  office  employees 6768  70 

Other  special  office  employees '3OO  75 

Salaries  and  fees  paid  to  supreme  medical  examiners 1,200  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 512  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 591  27 

For  collection  and  remittance  of  assessments -and  dues 4,155  68 

Insurance  department  fees '  97  OO 

Kent   _ ~____  2,5.50  88 

Advertising,  printing  and  stationery 2,088  71 
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Postage,  express,  telegraph  and  telephone. 

Lodge  supplies 

Official   publication   

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

All  other  disbursements 


Total  disbursements 
Balance 


LEDGER   ASSETS. 

^Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest 

Other  ledger  assets  

Total  ledger  assets 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets 

Gross  assets   


Deduct  Assets   Not  Admitted. 


Bills  receivable^Note 

Office  furniture  and  fixtures 
Office  and  lodge  supplies 

Total  admitted  assets  _ 


LIABILITIES. 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Present  value  of  deferred  death  and  disability 


Total   death   claims  

Permanent  disability  claims  reported  but  not  yet  adjusted_- 
Sick  and  accident  claims  reported  but  not  yet  adjusted 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Advance  assessments 


Total  liabilities 


EXHIBIT   OF   CERTIFICATES. 


1,817  04 
125  15 

1,280  50 
105  55 

1,007  72 
111  50 
230  70 
775  26 


$176,742  81 
$101,328  84 


$5,491  75 

76,400  00 

1,000  00 

18,187  87 

249  22 

$101,328  84 


1,181  99 
23,600  00 

22,788  59 
9,269  25 

$158,168  67 


$249  22 
3,269  25 
6,000  00 

$148,650  20 


$1,000  OO 

20,156  43 

106,961  30 

$128,117  73 
701  65 
660  00 

$129,479  38 

14.101  25 

2,462  40 

$146,103  03 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 7,264     $10,885,346  00 

Written  during  the  year 4,748         5.281,950  00 


Business  in  California. 
Number.  Amount. 

238       $1,026,349  00 
91  434,625  00 


Totals     12,012     $16,167,296  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year—      1,090         2,227,854  00 


329 
48 


$1,460,974  00 
217,725  00 


In  force  December  31,  1914—    10,922     $13,939,442  00  281       $1,243,249  00 


Received  during  the  vear  from  members  in  California :   Mortuary, 
$7,112.69 ;  sick  and  accident,  $7.00 ;  expense,  $8,094.15.     Total- 


$15,213  84. 
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EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 118  $99,170  OG  1  $1,856  25 

Incurred  during  the  year 90  125,328  61  4  10,721  OO 

Totals 208  $224,498  67  5  $12,577  25 

Paid  during  the  year 60  88,743  09     3,000  00 

Balance    148  $135,755  58  5  $9,577  25 

Saved  during  the  year 3,020  40 

Rejected  during  the  year 2  6,000  00 

Unpaid  December  31,  1914__         146  $126,134  18 

EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims. 
,  ,     ,      .  ,  Number.  Amount. 

Incurred   during   the   year 26  $2,401  65 

Faid  during  the  year 18  1,637  50 

Balance    8  $764  15 

Saved  during  the  year 1  62  50 

Unpaid  December  31,  1914 7  $701  65 

EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

_  Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 13  $656  00       

Incurred  during  the  year 233  8.425  13  8  $360  00 

Totals    246  $9,081  13 

Paid  during  the  year 220  8,086  63  8  360  00 

Rejected  during  the  year 10  334  50 

Unpaid  December  31,  1914__  16  $660  00 


KNIGHTS  OF  COLUMBUS. 
New  Haven,  Connecticut. 

Year  ending  December  31,  1914. 

(Incorporated  March  29,  1882.     Commenced  business  February  2,  1882.) 

Jas.  a.  Flaherty,  President.  Wm.  .J.  McGinley.  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $4,918,302  50 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $1,263,254  78 

Gross  amount  of  per  capita  tax 226,500  74 

Medical  examiner's  fees  actually  received 7.110  12 

All  other  assessments,  dues  or  fees 1.620  95 

Total  paid  by  members $1,498,486  59 

Deduct  amount  returned  to  applicants 179  88 

Net  amount  paid  by  members $1,498,306  71 

Interest  on  mortgage  loans 25.117  40 

Interest  on  bonds 165,278  00 

Interest  from  all  other  sources 6,309  98 

Rents  from  association's  property 15.980  04 

Sale  of  lodge  supplies 20.907  75 

From  all  other  sources 15,007  50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Bonds 3,907  40 

Total  income $1,750,814  78 

Total $6,669,117  34 
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DISBURSEMENTS. 

Death  claims $758,200  00 

Salaries  of  special  agents  not  deputies  or  organizers *_  4,800  00 

Salai'ies  of  officers  and  trustees 1G,100  00 

Other  compensation  of  officers  and  trustees 2,205  00 

Salaries  and  other  compensation  of  committees  and  historian 4,104  9G 

Salaries  of  office  employees 33,871  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 7,185  50 

Ti'aveling  and  other  expenses  of  officers,   trustees  committees,   and 

special  agents 14,180  62 

Insurance  department  fees 1,251  00 

Rent   3,000  00 

Advertising,  printing  and  stationery 8,308  Gl 

Postage,  express,  telegraph  and  telephone 8,418  04 

Lodge  supplies   14,710  S3 

Official  publication 07,824  GG 

Expense  of  supreme  lodge  meeting 28,192  85 

Legal  expense  in  litigating  claims 488  IG 

Other  legal  expenses 8,359  82 

Furniture  and  fixtures 611  45 

Taxes,  repairs  and  other  expenses  on  real  estate 8,484  71 

All  other  disbursements 38,846  52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 43,689  83 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Bonds 1,540  92 

Total  disbursements $1,074,973  98 

Balance    $5,594,143  36 

LEDGER   ASSETS. 

Book  value  of  real  estate $191,642  24 

Mortgage  loans  on  real  estate,  first  liens 546,100  00 

Book  value  of  bonds  and  stocks 4,646,301  82 

Deposited  in  trust  companies  and  banks  on  interest 203,003  56 

Cash  deposited  in  banks  (not  on  interest) 7,095  74 

Total  ledger  assets $5,594,143  36 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 66,564  00 

Market  value  of  bonds  and  stocks  over  book  value 1,363  50 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  472  83 

All  other  assets 26,398  60 

Gross  assets $5,688,942  29 

Deduct  Assets    Not  Admitted. 

Market  value  of  special  deposits  in  excess  of  corresponding  liabilities  23,387  50 

Book  value  of  real  estate  over  market  value 14,992  24 

Book  value  of  bonds  and  stocks  over  market  value 271,254  06 

Other  items 26,398  60 

Total  admitted  assets $5,352,909  89 

LIABILITIES. 

Death  claims  due  and  unpaid $22,000  00 

Death  claims  resisted 8,000  00 

Death  claims  reported  but  not  yet  adjusted 87,000  00 

Total  impaid  claims $117,000  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 5,776  20 

Total  liabilities $122,776  20 


REPORT   OF   INSURANCE    COMMISSIONER.  921 

EXHIBIT   OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                Amount.  Number.                  Amount. 

In  force  December  31,  1913 100.992  $106,510,650  00  1,551       |;i,69S.0O0  00 

Written  during  the  year 11,997       12,776,000  00  275            317,000  00 

Totals 112,989  $119,286,650  00  1,826       $2,015,000  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 5,510         5,859,000  00  96            109,000  00 

In  force  December  31,  1914__  107,479  $113,427,650  00  1,730      $1,906.000  00 

Received  during  the  year  from  members  in  California  :   Mortuary, 

$20,774.25;  expense,  $4,820.60.     Total J_  .$25,594  85 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amnuiit.  Number.                  Amount. 

Unpaid  December  31,  1913 82            $87,000  00  3              $3.0(.N)  00 

Incurred  during  the  year 752            793,000  00  7                8,000  00 

Totals 834          $880,000  00  10            $11,000  00 

raid  during  the  year 717            758,200  00  7                8.000  00 

Balance    117          $121,800  00  3              $3,000  00 

Saved  by  compromising  or  scaling- 800  00 

Rejected  during  the  year 4  4,000  00     

Unpaid  December  31,  1914__         113          $117,000  00  3              $3,000  00 


SUPREME  LODGE  KNIGHTS  OF  HONOR. 
St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

( Incoiiiorated   June  20,  1884.     Commenced  business  June  30,  1873.) 

Edwin  C.  Wood,  S.  D.,  President.  Frank  B.  Sliger,  S.  R.,  Secretary-Treasurer. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $438,134  39 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz :  Mortuary $1,080,979  14 

Refund  account  error  in  age 293  55 

Gross  amount  of  per  capita  tax  and  annual  dues 21,706  60 

Net  amount  paid  by  members $1,102,979  29 

Interest  on  bonds 22,5-50  19 

Interest  from  all  other  sources 1,662  97 

Sale  of  lodge  supplies 42  66 

From  all  other  sources 75,504  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 96  20 

Total  income $99,856  28 

Total    $1,202,835  57 

DISBURSEMENTS. 

Death  claims $1,070,150  00 

Litigated  cases,  settled 7,321  90 

Relief  to  members,  law  XXXVII 72,725  00 

Total  benefits  paid $1,150,196  90 

Commissions  and  fees  paid  to  deputies  or  organizers 3,205  60 

Salaries  of  deputies  and  organizers 14,210  25 

Salaries  of  officers  and  trustees 7,000  00 

Salaries  of  office  employees 9,955  00 
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Salaries  and  fees  paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees- 
Insurance  depai'tment  fees 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies  

Official  publication 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures 

All  other  disbursements 


900  00 
4,180  26 

760  90 
1,500  00 
1,527  92 
1,408  97 

259  71 

2.857  54 

1,324  38 

20  00 

12,419  12 


Total   disbursements   $1,211,726  55 


LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest- 
Certificate  of  deposit 


Total   ledger  assets 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets 

Gross  assets  

Deduct  Assets   Not  Admitted. 

Interest  on  bonds  in  default $300  00 

Office  furniture  and  supplies 2,336  90 

Due  from  grand  and  subordinate  lodges 18  42 


Total  admitted  assets 


LIABILITIES. 

Death  claims  due  and  unpaid 

Dealh  claims  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total  unpaid  claims 

Borrowed  money 

All  other  liabilities 


Total  liabilities 


EXHIBIT   OF    CERTIFICATES. 


$404,875  69 

9,803  49 

12.064  23 

2,500  00 

$429,243  41 


$9,528  26 
4.105  55 

86,771  19 
3,906  12 

$533,554  53 


2,655  32 
$530,899  21 


$9,063  46 

441,550  00 

3,500  00 

86,750  00 

$540,863  46 

70,000  00 

91  55 

$610,955  01 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 16.256  $24.6(>9,9O0  00 

Written  during  the  year 1.236  1,054.500  00 

Revived  during  the  year 225  295,000  00 

Increased  during  the  year 3,000  00 

Totals    17,717     $26,022,400  00 

Deduct    terminated,  .decreased    or 

transferred  during  the  year 2,548         3,003,075  00 

In  force  December  31,  1914_    15,169     $23,019,325  00 

Received  during  the  year  from  members  in  California :  Mortuary, 
$30,998.00;  expense,  $479.40.     Total 


Business  in  California. 
Number.  Amount. 

415    $686,800  00 

13      9,500  m 

1       2,000  00 


429 
40 


389 


$698,300  OO 

56.600  00 
$641.700  00 

$31,477  40 


REPORT    OF   INSURANCE    COMMISSIONER,  923 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.  Number.  Amount. 

Unpaid  December  31,  1913 350          .*p.58S,18S  46  12  $22,000  00 

Incurred  during  the  year 622         1,022,825  00  18  30,500  00 

Totals    972       $1,611,013  46  30  $52,500  00 

Paid  during  the  year 649         1,070,150  00  20  30,000  00 

Balance    323          $540,863  46  10  $16,500  00 


SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INSURANCE 

DEPARTMENT. 

Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 

(Reincorporated  in  June,  1894.     Commenced  business  in  October,  1877.) 

Union  B.  Hunt,  President.  W.  O.  Power.s,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $5,927,303  IS 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz :  Mortuary $2,175,406  25 

Expense  319,,S.50  75 

Gross  amount  of  membership  fees,  actually  received 6,075  00 

Total  paid  by  members .$2,-500,832  00 

Deduct  amount  returned  to  applicants 8,542  51 

Net  amount  paid  by  members $2,492,289  49 

Interest  on  mortgage  loans 8,762  17 

Interest  on  bonds 290,973  31 

Interest  from  all  other  sources 3,390  05 

From  all  other  sources 7,430  68 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 975  10 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 1,704  85 

Total  income .$2,805,525  65 

Total '  $S,7:;2,S2S  83 

(Amount  of  membership  fees  represented  by  application,  $6,075.00.) 
(Amount  of  medical  examiners'  fees,  $11,048.00.) 

DISBURSEMENTS. 

iH'Uth  claims $1,.500,699  17 

Option   "J"   settlements 8  41 

Total   benefits   paid $1,-501,540  17 

Commissions  and  fees  paid  to  deputies  or  organizers 65,644  16 

Salaries  of  deputies  and  or.ganizers 4,246  93 

Salaries  of  officers  and  trustees 12,000  00 

Other  compensation  of  officers  and  trustees,  etc 5,046  00 

Salaries  of  office  employees 36,420  65 

Salaries  and  fees  paid  to  supreme  medical  examiners 3,600  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 11,048  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,188  61 

For  collection  and  remittance  of  assessments  and  dues -  120,247  52 

Insurance  department  fees 1.381  00 

Rent  4,749  96 

Advertising,  printing  and  stationery 17,386  59 

Postage,  express,  telegraph  and  telephone 10,174  27 
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Official  publication 6,525  30 

Legal  expense  in  litigating  claims  and  other  legal  expenses 13,433  12 

Furniture  and  fixtures 1,074  35 

Taxes,  repairs  and  other  expenses  on  real  estate 64  48 

All  other  disbursements 15,813  51 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds  1,284  21 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 8,165  25 

Total  disbursements $1,848,034  08 


Balance    $6,884,794  75 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $212,000  00 

Book  value  of  bonds  and  stocks 6,438,501  00 

Deposited  in  trust  companies  and  banks  on  interest 9,478  64 

Cash  in  association's  office 750  00 

Tenders  outstanding 17  H 

Other  ledger  assets 224,045  00 

Total  ledger  assets $6,884,794  75 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 96,052  08 

Market  value  of  bonds  and  stocks  over  book  value 56,295  96 

Collected  by  subordinate  lotlges  not  yet  turned  over  to  supreme  lodge  30,544  3(i 

All  other  assets 4.614  52 


Gross  assets $7,072,301  67 

Deduct   Assets    Not   Admitted. 

Furniture  and  fixtures $4,366  53 

Buttons,  emblems,   etc 52  88 

4,419  41 


Total  admitted  assets $7,067,882  26 

LIABILITIES. 

Death  claims  resisted $3,000  00 

Death  claims  reported  but  not  yet  adjusted 122,786  00 

Total  unpaid  claims $125,786  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 31.204  50 

Advance  assessments 20,477  48 

All  other  liabilities 5.798,534  91 

Total  lial)ilities $5,976,002  89 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  Californi.i. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31.  1913 68.298     $95,157,000  00        1,944  $2,893,148  00 

Written  during  year 9,541       12.2.34,312  00           243  382,000  00 

Increased  during  year 5,162         5.794.634  00     

Totals    83,001  $113,185,946  00        2,187  $3,275,148  00 

Deduct    terminated,    decreased    or 

transferred  during  year 11,185       14,499,712  00           265  402.284  00 

In  force  December  31,  1914—    71,816     $98,686,234  00        1.922  $2,872.864  00 


Received   during  the  year  from   members  in   California  :    Mortuarv, 

$04,011,90  ;  expense,  $9,703,33.    Total _"_  $74,315  23 


REPORT    OF   INSURANCE    COMMISSIONER.  925 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1918 56  $98,430  00  2  $4,000  00 

Incurred  during  year 9GG         1,559,209  00  19  30,000  00 

Totals 1,022       $1,052,705  00  21  $.34,000  00 

Paid  during  year 949         1,500,699  17  20  32,000  00 

Balance    73  $152,005  83  1  2,000  00 

Saved  by  compromising  or  scaling     26,219  83     

Unpaid  December  31,  1914—  73  $125,780  00  1  $2,000  00 

PERMANENT     DISABILITY     CLAIMS.     OPTION     "J"     SETTLEMENTS. 

Total  claims. 
Number.  Amount. 

Incurred  and  paid  during  year 5  $841  00 


SUPREME  LODGE  KNIGHTS  AND  LADIES  OF  HONOR. 
Indianapolis,  Indiana. 

Year  ending  December  31,  1914. 

(Incorporated  April,  1878.     Commenced  business  September,  1877.) 

Geo.  D.  Tait,  President.  Walt  W.  Connel,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  a.ssets  December  31  of  previous  year $432,245  10 

INCOME, 

Gross  amount  of  a.ssessments  paid  by  members,  viz  :  Mortuary $1,405,226  40 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 128,063  12 

Gross  amount  of  membership  fees  actually  received 94  00 

Fees  for  reissue  of  certificates 1,078  50 

Total  paid  by  members $1,-534,402  02 

Deduct  amount  returned  to  applicants 445  12 

Net  amount  paid  by  members $1,534,016  90 

Interest  on  bonds 14,830  00 

Interest  from  all  other  sources 3,698  41 

Rents  from  association's  property 5,113  09 

Sale  of  lodge  supplies 936  73 

Official  publication,  advertising 267  23 

From  all  other  sources 2,940  22 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Bonds 43  70 

Total  income $1,501,840  28 

Total $2,079,185  09 

DISBURSEMENTS. 

Death  claims $1,448,596  93 

Old  age  benefits 12  712  50 

Total  benefits  paid $1,461,309  43 

Commissions  and  expenses  paid  to  deputies,  organizers  and  members  '  16!294  15 

Salaries  of  deputies  and  organizers 41,830  23 

Salaries  of  officers 14,000  (X> 

Expenses  and  other  compensation  of  committees 369  15 

Salaries  of  office  employees 16,234  79 

Salary  paid  to  supreme  medical  examiner 4,000  00 

Traveling  expenses  of  officers 993  10 

Insurance  department  fees 361  50 

Rent   4,293  09 

Advertising,  printing  and  stationery 2,828  45 
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Postage,  express,  telegraph  and  telephone .        2,931  13 

Lodge  supplies 1,484  02 

Official  publication 6,468  53 

Legal  expense  in  litigating  claims 1,516  53 

Taxes,  repairs  and  other  expenses  on  real  estate 3,714  34 

All  other  disbursements 5,872  38 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz : 

Bonds:   : 610  80 

Total   disbursements    $1,585,111  62 


Balance    $41)4.073  47 

LEDGER  ASSETS. 

Book  value  of  real  estate $63,151  13 

Book  value  of  bonds 342,873  88 

Deposited  in  trust  companies  and  banks  on  interest 68.719  24 

Other  ledger  assets 19,329  22 

Total  ledger  assets $494,073  47 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 5,106  44 

Market  value  of  real  estate  over  book  value 20.723  87 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  122,100  00 

All  other  assets 3,171  46 

Gross  assets $645,175  24 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $5,918  88 

Other  assets   11,931  68 

17,850  56 


Total  admitted  assets $627,324  68 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $30,750  00 

Death  claims  resisted 12,333  34 

Death  claims  reported  but  not  yet  adjusted 168,256  72 

Total  unpaid  claims $211,340  06 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 1,351  96 

Advance  assessments 293  15 


Total  liabilities $212,985  17 

EXHIBIT    OF    CERTIFICATES. 

Business  in  California. 

Number.  Amount. 

In  force  December  31,  1913 527  $653,000  00 

Written  during  the  year 5  3,250  00 

Totals 532  $656,250  00 

Deduct  terminated,  deci'eased  or  transferred  during  the  year           22  27,500  00 

In  force  December  31,  1914 510  $628,750  00 


Received  during  the  year  from  members  in  California :   Mortuary, 

$17,968.15  ;  expense,  $949.63.     Total $18,917  78 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 158  $146,427  40  3  $3,000  00 

Incurred  during  the  year 1,438         1,519,416  58  16  24,000  00 

Totals 1.590       $1,665,843  98  19  $27,000  00 

raid  during  the  year 1,399         1,448,596  93  18  24,000  00 

Balance    197  $217,247  05  1  $3,000  00 

Dropped  during  the  year 2  1,333  33     

Saved  by  compromise  during  year_ 4,573  66     


Unpaid  December  31,  1914— _         195  $211,340  06  1  $3,000  00 


REPORT    OF   INSURANCE    COMMISSIONER.  927 

EXHIBIT   OF  OLD   AGE   AND  OTHER   CLAIMS. 

Total  claims.  California  jlaim^ 

Number.  Amount.  Number.  Amount. 

Incnrred  during  the  year 38  $12,712  50  2  .$025  00 

Paid  during  the  year 38  12,712  50  2  G25  00 


NATIONAL  COUNCIL  OF  THE  KNIGHTS  AND  LADIES  OF 

SECURITY. 
Topeka,  Kansas. 

Year  ending  December  31,  1914. 

(Incorporated  February  22,  1892.     Commenced  business  February  22,  1892.) 

W.  B.  KiBKPATRiCK,  President.  J.   V.  Abrahams,   Secretary. 

BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $2,268,063  04 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz :  Mortuary $1,469,763  91 

Reserve    240,898  84 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 260,605  98 

All  other  assessments,  dues  or  fees 146,409  93 

Total  paid  by  members $2,117,678  66 

Interest  on  mortgage  loans 64,828  75 

Interest  on  bonds 30.886  04 

Interest  from  all  other  sources 10,197  63 

Rents  from  association's  property 19,855  32 

Sale  of  lodge  supplies 2,797  76 

From  all  other  sources 8,878  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate 1,940  33 

Total  income $2,257,062  51 

Total    $4,525,125  55 

DISBURSEMENTS. 

Death  claims $1,4&5,113  23 

Total  permanent  disability  claims 10,000  00 

Old  age  benefits 83,394  25 

Other    benefits    32,518  64 

Total  benefits  paid $1,611,026  12 

Commissions  and  fees  paid  to  deputies  or  organizers 224.907  77 

Salaries  of  officers  and  trustees 14,400  00 

Salaries  and  other  compensation  of  committees 2,941  52 

Salaries  of  office  employees 32,696  97 

Salaries  and  fees  paid  to  supreme  medical  examiners 6,000  GO 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,265  84 

Insurance  department   fees   2,564  80 

Rent   2',400  00 

Advertising,  printing  and  stationery 23,801  79 

Postage,  express,  telegraph  and  telephone 9,602  76 

Official  publication 21,393  30 

Legal  expense  in  litigating  claims 5!o82  65 

Other  legal  expenses 16,121  17 

Furniture  and  fixtures 979  93 

Taxes,  repairs  and  other  expenses  on  real  estate 12,473  09 

All  other  disbursements 9,996  95 

Total   disbursements $1,997,654  66 

Balance    $2,527,470  89 
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REPORT    OP   INSURANCE    COMMISSIONER. 


LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds 

Cash  deposited  in  banks  not  on  interest 


$302,525  IS 

1,16G,9SG  00 

760,277  73 

297,681  98 

Total  ledger  assets $2,527,470  89 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 36,428  68 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  173,618  00 

Total  admitted  assets 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted 


,737,517  57 


$72,332  75 
106,600  23 


Total  death  claims 

Permanent  disability  claims  due  and  unpaid 

Permanent  disability  claims  I'eported  but  not  yet  adjusted- 
Total  permanent  disability  claims 

Old  age  and  other  benefits  due  and  unpaid 


$178,932  98 

500  00 

4,500  00 


5,000  00 
4,600  00 


Total   liabilities 


EXHIBIT   OF   CERTIFICATES. 


$188,532  98 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 144,103  $170,106,500  00 

Written  during  the  year 33,039       37,470,000  00 


Business  in  California. 
Number.  Amount. 

4,892       $5,822,000  00 
1,549         1,441,000  00 


Totals    177,142  $207,576,500  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 21,743       20,876,500  00 


6,441 

898 


$7,263,000  00 
741,000  CO 


In  force  December  31,  1914__  155,399  $186,700,000  00        5,543       $6,522,000  00 


Received  during  the  year  from  member's  in  California  :   Mortuary, 
$46,511.42;   reserve,  $5,651.56;   expense,  $15,146.94.     Total 


$67,309  92 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

$212,000  00 
1,532,000  00 


Unpaid  December  31,  1913 168 

Incurred  during  the  year 1.236 

Totals    1,404 

Paid  during  the  year 1,251 

Balance    

Saved  during  the  year 

Rejected  during  the  year 

Unpaid  December  31,  1914 


California  claims. 
Number.  Amount. 

6  $10,000  00 

29  29,500  00 


42 
153 


$1,744,000  00 
1,485,113  23 

$258,886  77 
62,886  77 

$54,500  00 
196,000  00 


35 

27 


$39,500  00 
28,420  70 

$11,079  30 
1,579  30 

$2,500  00 
9,500  00 


EXHIBIT   OF   PERMANENT   DISABILITY   CLAIMS. 


Unpaid  December  31,  1913- 
Incurred  during  the  year — 

Totals    

Paid  during  the  year 


Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount 

4  $1,375  00 

28  13,625  00  2 


32 
26 


Balance    

TTnpnid  December  31,  1914- 


$15,000  00 
10.000  00 

$5,000  00 
5,000  00 


$500  00 
500  00 


REPORT    OF    INSURANCE    COMMISSIONER.  929 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 31  $3,450  00  1  $100  00 

Inciu-red  during  the  year 688  84,544  25  10  1,150  00 

Totals    719  $87,994  25  11  $1,250  00 

Paid  during  the  year 680  83,394  25  11  1,250  00 

Balance    39  $4,600  00 

Unpaid  December  31,  1914 39  4,600  00 


LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 
Erie,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  June  28,  1890.     Commenced  business  in  California  in  1913.) 

Mrs.  Kate  Maiiony,  President.  Mrs.  M.  E.  Costello,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Amount  of  ledger  assets  December  31  of  previous  year $2,775,209  26 

INCOME. 

Membership  fees  actually  received $4,876  50 

All  other  assessments  or  premiums 1,338.750  80 

Dues  and  per  capita  tax 08,873  50 

Net  amount  received  from  members $1,412,500  SO 

Interest  on  mortgage  loans 41,468  03 

Interest  on  bonds  and  dividends  on  stocks 58,621  88 

Interest  from  all  other  sources 19,699  85 

Sale  of  lodge  supplies 14,203  90 

Sale  of  official  paper 19,248  01 

Reviewals 1,225  40 

Total  income .$1,566,968  47 

(Amount  of  membership  fees  represented  by  applications,  $20,054.00.) 
(Amount  of  medical  examiners'  fees,  $16,040.50.) 

DISBURSEMENTS. 

Death  claims .$1,206,136  11 

Commissions  and  fees  paid  to  deputies  and  organizers 12,740  41 

Salaries  of  officers  and  editor 8,700  00 

Salaries  of  office  employees 16,778  19 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,201  60 

Insurance  department  fees 383  50 

Rent  1,245  00 

Advertising,  printing  and  stationery 9,448  16 

Postage,  express,  telegraph  and  telephone 7,318  00 

Office  supplies 910  17 

Official  publication 15,783  94 

Other  legal  expenses 1,300  35 

Furniture  and  fixtures 1,711  43 

Exchange  of  checks 202  55 

National  fraternal  congress 1,577  89 

Flood  sufferers 208  72 

Vault  rental 165  50 

Bonding  officers 152  48 

Valuation  expenses 124  25 

Copy  of  resolutions 125  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds —  742  25 

Total  disbursements $1,293,955  50 

59—18346 
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Balance  before  transfers- 
Increase  by  transfers 


__: 3,048.222  23 

28,000  00 

Balance $3,076,222  23 

Decrease  by  transfers 28,000  00 

Balance    $3,048,222  23 

LEDGER   ASSETS.  

Mortgage  loans  on  real  estate $1,106,200  00 

Book  value  of  bonds 1,400,903  44 

Deposited  in  trust  companies  and  banks  on  interest 538.687  10 

Cash  deposited  in  banks  not  on  interest 2,431  69 


Total  ledger  assets- 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages- 
Interest  accrued  on  bonds 

All  other  assets 


Gross  assets 


5,048,222  23 


5.423  78 
21.278  57 
98.323  70 

5,173,248  28 


Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $21,642  94 

Furniture,  fixtures  and  stationery 8,760  90 

30,403  84 

Total  admitted  assets $3,142,844  44 

LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due- 
Total  liabilities 


$7,855  58 
72.066  67 


EXHIBIT    OF    CERTIFICATES. 


$79,922  25 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 135.747  $114,450,000  00 

Written  during  year 9,945         7,744,500  00 

Increased  during  year 33,500  00 

Totals 145,692  $122,228,000  00 

Deduct    terminated,    decreased    or 

transferred  during  year 2,553         2,163,000  00 


Business  in  California. 
Number.  Amount. 

271  $205,000  00 

24  19,000  00 


295 
10 


$224,000  00 

9,000  00 

$215,000  00 
3.000  00 
6,000  00 


In  force  December  31.  1914__  143.139  $120,065,000  00  285 

Terminated  by  death  during  year_      1,341         1.191..50i)  00  3 

Terminated  by  lapse  during  year__      1,212  951,000  00  7 

Decreased  during  year 20,.500  00     

Received  during  the  vear  from  members  in  California  :   Mortuary, 

$2.720.91 ;  reserve,  $141.62  ;  expense,  $324.01.    Total $3,186  54 


Unpaid  December  31,  1913- 
Incurred  during  year 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 

136  $105,683  36 

1,341         1.191,500  00 


California  claims. 
Number.  Amount. 


$3,000  00 


Totals 
Paid  durins 


year. 


1.477 
1.374 


Balance    103 

Saved  by  compromising  or  scaling         103 

Unpaid  December  31,  1914___         103 


$1,297,183  36 
1.206.136  11 

$91,047  25 
11.125  00 

$79,922  25 


$3,000  00 

3,000  00 
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LADIES  OF  THE  MODERN  MACCABEES. 
Port  Huron,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  December  10,  1891.     Commenced  business  May  21,  1890.) 

Frances  E.  Burns,  President.  Emma  E.  Bower,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $903,179  01 

INCOME. 

Gross  amount  of  assessments  paid  by  members .$502,577  25 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 49,210  37 

Gross  amount  of  certificate  fees  actually  received 511  00 

Medical  examiner's  fees  actually  received 18  00 

All  other  assessments,  dues  or  fees 18,645  08 

Total  paid  by  members —  $570,962  30 

Deduct  amount  returned  to  applicants 833  97 

Net  amount  paid  by  members $570,128  33 

Interest  on  bonds 26,435  96 

Interest  from  all  other  sources 11,416  29 

Sale  of  lodge  supplies 2,317  44 

From  all  other  sources —  1,335  84 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz : 

Bonds -' 1.515  00 

Total  income $613,148  86 

Total - $1,516,327  87 

(Gross  amount  of  medical  examiner's  fees,  $1,670.50.) 

DISBURSEMENTS. 

Death  claims $288,.835  15 

Total  permanent  disability  claims 12,481  53 

Old  age  benefits 54,170  84 

Maternity 1.350  00 

Total  benefits  paid $356,837  52 

Commissions,  prizes  and  fees  paid  to  deputies  or  organizers 14,.520  00 

Salaries  of  deputies  and  organizers 32,907  64 

Salaries  of  officers  and  trustees 13,292  26 

Other  compensation  of  officers  and  trustees 1,262  57 

Salaries  and  other  compensation  of  committees 300  00 

Salaries  of  office  employees 16,117  57 

Salaries  and  fees  paid  to  supreme  medical  examiners 2,774  98 

Salaries  and  fees  paid  to  subordinate  medical  examiners 7,657  75 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,841  99 

Insurance  department  fees 674  10 

Rent   1.458  50 

Advertising,  printing  and  stationery 3,920  38 

Postage,  express,  telegraph  and  telephone 4,307  88 

Lodge  supplies 2,017  75 

Official  publication 5,058  10 

Expense  of  supreme  lodge  meeting 14,641  15 

Other  legal  expenses ; 2,823  73 

Furniture  and   fixtures 873  48 

All  other  disbursements: 11,112  L3 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Bonds 5,623  88 

Total  disbursements $503,023  46 

Balance    $1,013,304  41 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest-. 


$787,000  00 

225.704  41 

Total  ledger  assets $1,013,304  41 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 11,380  40 

Market  value  of  bonds  and  stocks  over  book  value 10,852  50 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  43,578  GO 

All  other  assets 30,083  04 


Total  admitted  assets $1,109,205  01 

LIABILITIES. 

Death  claims  due  and  unpaid   (balance) $4G8  92 

Death  claims  resisted 1,000  00 

Death  claims  reported  but  not  yet  adjusted 22,852  25 


Total    death   claims 

Permanent  disability  claims  reported  but  not  yet  adjusted. _ 

Total   unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Advance  assessments 


$24,321  20 
240  14 


Total  liabilities 


EXHIBIT   OF    CERTIFICATES. 


$24,5G1  34 

9,500  00 

G3G  03 


$34,697  37 


10 


Total  busine.ss. 
Number.  Amount. 

In  force  December  31,  1913 38,845     $29,603,750  00 

Written  during  the  year G,GS2         4,229,500  00 

Revived  during  the  year 94  56,250  00 

Received  by  transfer  during  year_ 

Increased  during  the  year 4,.50O  00 

Totals 4.5,621     $33,894,000  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 3,957         2,672,500  00 

In  force  December  31,  1914__    41,064     $31,221,500  00 

Received  during  the  year  from  members  in   California  :   Mortuary, 

$1,-579.01;  expense,  $142.75.     Total 


Business  in  California. 
Number.  Amount. 

97     $75,250  00 
62      39,.500  00 


7,.50O  00 
500  00 


169 


144 


$122,750  00 

14,2.50  00 
$108,500  00 

.$1,721  70 


EXHIBIT    OF    DEATH    CLAIMS. 


Unpaid  December  31,  1913 

Incurred  during  the  year 

Total  cli 
Number. 

55 
360 

.lims. 

Amount. 
$44,970  13 
281,100  00 

Totals 

Paid  during  the  year 

415 
379 

$326,070  13 
288,8.35  15 

Balance    : 

Liens  on  certificates 

Saved  by  compromising  or  scaling 
Rejected  during  the  year 

36 
4 

$37,2.34  98 
8,290  03 
1,123  15 
3,500  00 

Unpaid  December  31,  1914 

32 

$24,321  20 

California  r.^laim^. 
Number.  Amount. 


$2,500  00 


$2,500  00 
2,000  00 


$500  00 


$.500  00 


EXHIBIT  OF  PERMANENT   DISABILITY   CLAIMS. 


Unpaid  December  31,  1913- 
Incurred  during  the  year__ 

Totals 

Paid  during  the  year 


Total  claims. 
Number.  Amount. 

23       $938  35 
272      12,437  50 


Balance 


295 

280 

15 


$13,375  85 
12,481  53 


$894  32 
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Liens  on   certificates 292  54 

Transferred  to  old  age  list 1  37  50 

Rejected  during  the  year 8  324  14 

Unpaid  December  31,  1914 6  $240  14 

EXHIBIT    OF    MATERNITY    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.                  Number.  Amount. 

Incurred  .luring  the  year 26               $1,350  00                1  $50  00 

Paid  during  the  year 26                 1,350  00                1  50  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Unpaid  December  31,  1913 

Incurred  during  the  year 

Total  ell 
Number. 

6 

226 

lims. 

Amount. 

$3,039  30 
95,475  00 

California 
Number. 

claims. 
Amount. 

2 

$100  00 

Totals 

Paid  during  the  year 

232 
232 

$98,514  30 
54,170  84 

2 
2 

$100-00 
100  00 

Balance 

$44,343  40 
3  30 

Liens  on  certificates 

Unpaid  December  31,  1914_. 



$44,340  10 

LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Port  Huron,  Michigan. 

Year  ending  December  31,  1914. 

(Incorporated  April  6,  1897.     Commenced  business  October  1,  1892.) 

Miss  Bina  M.  West,  President.  Miss  Frances  D.  Partriuge,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $7,297,967  81 

INCOME. 

Gross  amount  of  assessments  paid  by  memliers,  viz:  Mortuary $1,588,445  61 

Gross  amount  of  per  capita  tax,  and  annual  dues 195,208  52 

Assessments  for  expenses 134,610  80 

Gross  amount  of  membership  fees,  actually  received 12,472  00 

Medical  examiners'  fees  actually  received 5,048  75 

Total  paid  by  members $1,935,785  68 

Deduct  amount  returned  to  applicants 1,905  02 

Net  amount  paid  by  members $1,933,880  66 

Interest  on  bonds 348,487  21 

Interest  from  all  other  sources 6,107  54 

Rents  from  association's  property 4,097  48 

From  all  other  sources 11,179  75 

Profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 572  16 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 982  89 

Total  income $2,305,307  69 

Total '  $9,603,275  50 

(Amount  of  membership  fees  represented  by  application,  $15,805.00.) 
(Amount  of  medical  examiners'  fees,  $5,048.75.) 
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DISBURSEMENTS. 

Death  claims $1,008,326  2(j 

Total  permanent  disability  claims 14,314  47 

Total  benefits  paid $1,022,640  73 

Commissions,  prizes  and  fees  paid  to  deputies  or  organizers 50,335  36 

Salaries  of  deputies  and  organizers . 89,952  69 

Salaries  of  managers  or  agents  not  deputies  or  organizers 52.513  05 

Salaries  of  officers  and  trustees 12,850  00 

Salaries  of  office  employees 41,821  74 

Salaries  and  fees  paid  to  subordinate  medical  examiners 1,237  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 9,257  84 

Insurance  department  fees 1,379  04 

Bent 6,317  00 

Advertising,  printing  and  stationery 14,081  82 

Postage,  express,  telegraph  and  telephone-- _ 8,545  28 

Loflge  supplies 971  94 

Official  publication 26,202  82 

Legal  expense  in  litigating  claims 13.128  59 

Other  legal  expenses 4,388  30 

Furniture  and  fixtures 786  33 

Taxes,  repairs  and  other  expenses  on  real  estate 2,945  05 

All  other  disbursements 16.185  29 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 23.405  50 

Total  disbursements $1,398,945  87 


Balance    $8,204,329  63 

LEDGER  ASSETS, 

Book  value  of  real  estate : $88,000  00 

Book  value  of  bonds 7,804,888  44 

Cash  in  association's  office  and  deposited  in  banks 21,389  19 

Deposited  in  trust  companies  and  banks  on  interest 290,052  00 

Total  ledger  assets $8,204,329  63 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 82,091  74 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  136.000  00 

All  other  assets — ^ 49,326  86 

Gross  assets $8,471,748  23 

Deduct   Assets    Not   Admitted. 

Furniture,  fixtures  and  safes $12,572  30 

Supplies,  printed  matter  and  stationery 16,754  56 


29,326  86 


Total  admitted  assets $8,442,421  37 

LIABILITIES. 

Death  claims  resisted $3,500  00 

Death  claims  reported  but  not  yet  adjusted 107,914  00 

Present  value  of  deferred  death  and  disability  claims 24,897  32 

Total  unpaid  claims $136,311  32 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 35,268  91 

Total  liabilities : - $171,580  23 

EXHIBIT   OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31,  1913 152,806  $117,693,647  17        4,454  $3,680,4.35  02 

Written  during  year 19,640       13,661,500  00           486  346.250  00 

Totals 172,446  $131,355,147  17        4,940  $4,026,685  62 

Deduct    terminated,    decreased    or 

transferred  during  year 11,312         8,083,435  84           251  195,850  00 

In  force  December  31,  1914—161,134  $123,271,711  33        4,689  $3,830,835  62 
Received  during  the  year  from  members   in   California :   Mortuary, 

$34,072.67  ;  reserve,"  $19,225.58  ;  expense,  $10,964.90.     Total 64,263  15 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                  Amount.  Number.  Amount. 

Unpaid  December  31,  ini3_______    -      131          $112,483  34                4  $2,300  00 

Incurred  during  year 1,227         1,027,872  31             36  30,250  00 

Totals - 1,358       $1,140,355  65             40  $32,550  00 

Paid  during  the  year 1,228         1,008,326  26             37  30,550  00 

Balance 130          $132,029  39               3  $2,000  00 

Saved  by  compromising  or  scaling     19,815  39  450  00 

Rejected  during  year 2  $800  00  

Unpaid  December  31,  1914__         128          $111,414  00               3  $1,550  00 

EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.  Number.  Amount. 

Incurred  and  paid  during  year___           67            $14,314  47               1  $1,000  00 


LOYAL  MYSTIC  LEGION  OF  AMERICA. 
Hastings,  Nebraska. 

Year  ending  December  31,  1914. 

(Incorporated    February   24,    1892.     Commenced   business   March  31,    1892.) 

F.  J.  ScHAUFELBERGEE,  President.  Geo.  O.  Churchill,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  a.ssets  December  31  of  previous  j'ear $130,735  39 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $59,770  73 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 16,517  22 

Net  amount  paid  by  members $76,287  95 

Interest  on  mortgage  loans 4,004  08 

Dividends  on   stock 300  00 

Interest  from  all  other  sources 332  70 

Rents  from  association's  property 2,311  61 

Sale  of  lodge  supplies 47  10 

From  all  other  sources . 151  00 

Gross  increase  in  book  value  of  ledger  assets,  viz:  Real  estate 10,321  68 

Total  income $94,356  12 

Total    $225,091  51 

DISBURSEMENTS. 

Death  claims $64,754  20 

Total  permanent  disability  claims 6,940  74 

Total  benefits  paid $71,694  94 

Commissions  and  fees  paid  to  deputies  or  organizers 2,366  40 

Salaries  of  deputies  and  organizers 1,800  00 

Salaries  of  officers  and  trustees 7,200  00 

Salaries  of  office  employees 1,687  50 

Salaries  and  fees  paid  to  supreme  medical  examiners 172  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 392  17 

Insurance  department  fees 85  00 

Rent   780  00 

Advertising,  printing  and  stationery 491  93 
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Postage,  express,  telegraph  and  telephone 

OflScial   publication    

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Taxes,  repairs  and  other  expenses  on  real  estate. 
All  other  disbursements 


369  32 

588  00 
G76  20 
100  00 
1,753  19 
445  87 


Total   disbursements 
Balance    


$90,002  52 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest. 


Total   ledger   assets. 


Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
Oflice  furniture,  fixtures  and  supplies 

Gross  assets   

Deduct   Assets    Not   Admitted. 

Office  furniture,  fixtures  and  supplies 

Total  admitted  assets 

LIABILITIES. 


Death  claims  due  and  unpaid 

EXHIBIT   OF   CERTIFICATES. 

Total  business. 
Number.  Amount. 

$5,688,500  00 

306,500  OO 

3,000  00 


$134,488  99 

$35,000  00 

83,050  00 

5,000  00 

2,000  00 

9,438  99 

$134,488  99 

1,124  59 
5,000  00 
0,600  00 
1,000  00 

$148,213  58 

1,000  00 
$147,213  58 

$7,068  17 


In  force  December  31,  1913 4,447 

AVritten  during  the  year 310 

Increased  during  the  year 

Totals    4,757 

Deduct    terminated,    decreased    or 

transferred  during  the  year 331 


Business  In  California. 
Number.  Amount. 

153         $220,000  00 


$5,998,000  00 
382,000  00 


153 
9 


$220,000  00 
15,000  00 


In  force  December  31,  1914__      4,426       $5,616,000  00  144  $205,000  00 

Received  during  the  year  from  members  in  California  :   Mortuary, 

$2,239.62  ;  expense,  $563.08.     Total $2,802  70 


Unpaid  December  31,  1913 
Incurred  during  the  year 


Totals 

Paid  during  the  year 

Balance    

Saved  during  the  year — 


EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims. 
Number.  Amount. 

$10,000  00 
67,500  OO 


$77,500  00 
64,754  20 


8 
53 


California  claims. 
Number.  Amount. 


61 

55 


$3,000  00 
2,977  55 


Unpaid  December  31,  1914__ 


6 


$12,745  80 
5,245  80 

$7,500  00 


$22  45 
22  45 


EXHIBIT   OF   PERMANENT    DISABILITY   CLAIMS. 

Total  claims. 
Number.  Amount.       ^ 

Incurred  during  the  year 68  $6,940  74 

Paid  during  the  year 68  6,940  74 
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LOYAL  AMERICANS  OF  THE  REPUBLIC. 
Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  November  7,  1896.     Commenced  business  in  1S9S.) 

E.  J.  Dunn,  President.  H.  D.  Cowan,  Secretary. 

BALANCE    FROM    PREVIOUS   YEAR. 

Ledger  assets  December  31  of  previous  year $279,342  79 

INCOME, 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $225,395  43 

Expense 93471  94 

Social   dues  180  jq 

Registration  fees  actually  received 907  50 

Total  paid  by  members $319,954  97 

Deduct  amount  returned  to  applicants 263  36 

Net  amount  paid  by  members $319,691  61 

Interest  on  mortgage  loans 7^044  50 

Interest  on  certificates  of  deposit '3OO  00 

Interest  on  bonds 5  817  29 

Interest  from  all  other  sources 772  54 

Sale  of  lodge  supplies 245  50 

From  all  other  sources 5  704  10 

Total  income .$339,575  54 

Total    $618,918  33 

DIS3URSEMENTS, 

Death  claims .$211,489  24 

Disability  claims gOQ  00 

Broken  bones g95  oo 

Total  benefits  paid $212,784  24 

Commissions  and  fees  paid  to  deputies  or  organizers 33,782  82 

Salaries  of  deputies  and  organizers 18.' 797  58 

Salaries  of  officers 20052  78 

Compensation  of  trustees 3.'6W  00 

Salaries  and  other  compensation  of  committees 826  04 

Salaries  of  office  employees 13  048  38 

Salary  paid  to  supreme  medical  examiner 3000  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,212  05 

Insurance  department  fees 5§g  35 

Kent  3,393  40 

Advertising,  printing  and  stationerj' 2,194  55 

Postage,  express,  telegraph  and  telephone l^SOO  04 

Lodge  supplies  'q42  93 

Official  publication 2  978  83 

Legal  expense  in  litigating  claims 269  91 

Furniture  and  fixtures "at  tk 

o(    to 

Taxes   5  32 

All  other  disbursements 2  286  41 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Stocks—  6^900  OO 

Total  disbursements $331  229  88 

Balance    $287,688  45 


60—18346 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $131,800  00 

Book  value  of  bonds 80,500  00 

Deposited  in  trust  companies  and  banks  on  interest — certificates  of 

deposit    10,000  00 

Cash  in  association's  office 58,588  45 

Special  deposit 800  00 


Total  ledger  assets- 


$287,688  45 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets 


Gross  assets 


Deduct  Assets   Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $475  00 

Office  furniture,  fixtures,  supplies,  etc 4,000  00 


Total  admitted  assets. 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Accident  claims  reported  but  not  yet  adjusted 


Total  unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Borrowed  money 


Total  liabilities 


EXHIBIT    OF    CERTIFICATES. 


$5,891  73 
6,847  25 

26,261  78 
4,475  00 

$331,164  21 


4,475  00 
$326,689  21 


$14,541  54 
125  00 

$14,606  54 
5,085  77 
5,50J  00 

$25,252  31 


69 
75 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 15,827     $17,051,362  00 

Written  during  year 1,346  907,800  00 

Totals : 17,173     $17,959,162  00 

Deduct    terminated,    decreased    or 

transferred   during  year 2,184         1,^48,953  00 

In  force  December  31,  1914—    14,989     $16,110,209  00 

Received  during  the  year  from  members  in  California :   Mortuary, 
$987.10;  expense,  $462.62.    Total 


Business  in  Califoraia. 
Number.  Amount. 

$62,550  00 
69,950  Oa 


144 
67 


77 


$132,500  00 

57,592  00 
$74.908  00 

$1,449  72 


Unpaid  December  31,  1913 
Incurred  during  year 

Totals 

Paid  during  year 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

17     $21,920  33 
201     226,211  00 


California  claims. 
Number.  Amount. 

1  $1,000  00 


218 
202 


Balance    16 

Saved  by  compromising  or  scaling     

Unpaid  December  31,  1914___         .  16 


$248,131  33 
211,489  24 

$36,642  09 
22,100  55 


$1,000  00 
1.000  00 


$14,541  54 


EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims. 
Number.  Amount. 

Unpaid  December  31,  1913 1  $2.5  00 

Incurred  during  j^ear 25  1,395  00 


Totals 

Paid  during  year. 


26 
24 


$1,420  00 
1,295  00 


Unpaid  December  31,  1914. 


$125  OO 
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THE  MACCABEES. 

Detroit,  Michigan. 

Year  ending  December  31,  1914. 

(Commenced  business  September  1,  1SS3.) 

D.  P.  Market,  Supreme  Commander.               L.  E.  Sisler,  Supreme  Record  Keeper. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $11,945,140  23 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz :  Mortuary $4,3S9,G24  14 

Reserve  relief  fund  No.  1 33,183  75 

Reserve  relief  fund  No.  2 161,701  85 

Sick  and  accident 88,833  66 

Gross  amount  of  per  capita  tax 337,622  63 

Assessments  for  expenses 172,387  71 

Total  paid  by  members $5,183,413  74 

Deduct  amount  returned  to  applicants 5,005  75 

Net  amount  paid  by  members $5,178,407  99 

Interest  on  bonds 551,117  06 

Interest  from  all  other  sources : : ; 26,029  84 

Rents  from  association's  property 5,166  66 

Sale   of   lodge   supplies 4,662  93 

Official   publication   3,852  49 

Transferred  from  Modern  Maccabees , 297,302  49 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,547  81 

Gross  increase  in  book  value  of  ledger  assets,  viz  :  Bonds 2,644  72 

Total   income    '. $6,070,731  99 

DISBURSEMENTS. 

Death   claims $3,681,532  36 

Total  permanent  disability  claims — : . . 347,641  05 

Sick  and  accident  claims . 80,356  50 

Relief  of  distressed  members 6,289  72 

Total  benefits  paid   $4,115,819  63 

Commissions  and  fees  paid  to  deputies  or  organizers 162,049  04 

Salaries  of  managers  or  agents  not  deputies  or  organizers 283,549  68 

Salaries  of  officers  and  trustees 24,280  OO 

Salaries  of  office  employees 73,031  70 

Salaries  and  fees  paid  to  supreme  medical  examiners 7,672  76 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,502  02 

Insurance  department   fees   2,128  36 

Rent   3,630  00 

Advertising,  printing  and  stationery 14,647  58 

Postage,  express,  telegraph  and  telephone 12,472  22 

Lodge  supplies  6,398  63 

Official   publication 46,769  54 

Expense  of  supreme  lodge  meeting 9,611  71 

Legal  expense  in  litigating  claims 7,809  81 

Other  legal  expenses 7,716  28 

Furniture  and  fixtures . 2,945  61 

Taxes,  repairs  and  other  expenses  on  real  estate 2,106  76 

All  other  disbursements 5,336  23 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds- 9,4Sl  16 

Gross  decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 19,514  64 

Total   disbursements $4,822,473  94 

Balance    $13,193,398  28 
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LEDGER  ASSETS. 

Book  value  of  real  estate $175,000  00 

Book  value  of  bonds  and  stocks 12,270,500  37 

Deposited  in  trust  companies  and  banks  on  interest 694,244  07 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest 53,593  24 

Total  ledger  assets $13,193,398  28 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value $287,797  37 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  470,000  00 

All  other  assets 18,000  00 

Gross  assets   $13,909,195  05 

Deduct  Assets   Not  Admitted. 

Overdue  and  accrued  interest  on  bonds  in  default $19,058  50 

Market  value   of  special   deposits   in   excess   of  corre- 
sponding   liabilities    35,185  00 

Book  value  of  bonds  and  stocks  over  market  value 246,230  77 

Furniture  and  fixtures 18,000  00 

319,074  27 


Total  admitted  assets $13,650,121  38 

LIABILITIES. 

Death  claims  due  and  unpaid $248,304  75 

Death  claims  resisted 20,013  50 

Death  claims  reported  but  not  yet  adjusted 139,475  00 

Total  death  claims   $413,793  25 

Present  value  of  deferred  disability — claims 1,474,063  62 

Total  death  and  disability  claims $1,888,456  87 

Sick  and  accident  claims  due  and  unpaid 802  00 

Total  unpaid  claims $1,889,258  87 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 41,310  83 

Total  liabilities $1,930,569  70 

EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                  Aniounf.                   Number.  Amount. 

In  force  December  31,  1913 270,023  $C2S.C,1!).125  38        8,180  $11,675,000  00 

Written  during  the  year 80,052       80,988,950  00           921  1,104,000  00 

Totals 350,075  $415,608,075  38        9,101  $12,779,000  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 31,673       29,681,301  40           943  1,454,000  00 

In  force  December  31,  1914__  318,402  $385,926,773  98        8,158  $11,325,000  00 
Received  during  the  year  from  members  in   California  :   Mortuary, 

$157,398.16;  accident,  $4,227.06;  expense,  $11,269.26.     Total $172,895  53 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount. 

Unpaid  December  31,   1913 220          $271,487  95             14  $16,833  34 

Incurred  during  the  year 2,982         3,939,201  61             95  144,250  00 

Totals    3,202       $4,210,689  56           109  $161,083  34 

Paid  during  the  year 2,886         3,081,532  30           102  146,783  34 

Balance    310          $529,157  20               7  $14,300  00 

Saved  during  the  year 103,803  95       2,300  OO 

Rejected  during  the  year 12            $11,.500  00               1  $3,000  00 

Unpaid  December  31,  1914 304            413,793  25               0  9,000  00 


REPORT    OP   INSURANCE    COMMISSIONER.  941 

EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount. 

Unpaid  December  31,  1913 1,246       $1,302,874  38             24  $32,981  5G 

Incurred  during  the  year 2,685         2,739,000  69             15  28,825  00 

Totals    3,931       $4,041,875  07             39  $61,806  56 

Paid  during  tlie  year 173            347,641  05               6  9,749  04 

Balance    3,758       $3,694,234  02             33  $52,057  52 

Saved  during  the  year 79,652  40       5,238  17 

Rejected  during  the  year 309          $332,083  64               8  $10,850  00 

Unpaid  December  31,  1914 3,449         3,282,497  98             25  35,969  35 

EXHIBIT    OF  SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.                  Number.  Amount. 

Unpaid  December  31,  1913 23  $408  00 

Incurred  during  the  year 3,760              81,507  50           135  $3,511  00 

Totals 3,783  $81,910  50 

I'aid  during  the  year 3,713              80,356  50           135  3,511  00 

Rejected   during   the   year 30  752  00 

Unpaid  December  31,  1914__  40  $802  00 


MODERN  BROTHERHOOD  OF  AMERICA. 

Mason  City,  Iowa. 

Year  ending  December  31,  1914. 

(Incorporated  March  20,  1897.     Commenced  business  April  5,  1897.) 

T.  B.  IIanley,  President.  E.  L.  Balz,  Secretary. 

BALANCE    FROM    PREVIOUS   YEAR. 

Ledger  assets  December  31  of  previous  year $1,434,571  28 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $1,403,584  69 

Reserve    19,930  60 

Gross  amount  of  per  capita  tax,  annual  dues  and  assessments  for 

expenses 158,048  75 

Gross  amount  of  membership  fees,  actually  received 16,425  05 

All  other  assessments,  dues  or  fees 4,680  77 

Suspense  account 19,031  92 

Total  paid  by  members $1,621,701  78 

Deduct  amount  returned  to  applicants 7,163  05 

Net  amount  paid  by  members $1,614,.538  73 

Interest  on  mortgage  loans 18,746  01 

Interest  on  general  fund  investments 2,466  41 

Interest  on  bonds 48,296  33 

Interest  from  all  other  sources 3,691  96 

Sale  of  lodge  supplies 1,838  17 

Official  publication 2,6.50  46 

From  all  other  sources 3,887  52 

Total  income $1,696,115  59 

Reserved  in  1913 60,000  00 

Total    $3,190,686  87 
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DISBURSEMENTS. 

Death  claims $803,068  12 

Total  permanent  disability  claims 23,000  00 

Sick  and  accident  claims 15,512  50 

Old  age  benefits 54,463  43 

Total  benefits  paid ______ $896,044  05 

Commissions  and  fees  paid  to  deputies  or  organizers 58,182  69 

Salaries  of  officers  and  trustees 18,200  00 

Salaries  and  other  compensation  of  committees 1,600  28 

Salaries  of  office  employees . 1 34,947  93 

Traveling  and  other  expenses  of  officers,  trustees. and  committees 1,384  86 

Insurance  department  fees ^^— 1,860  54 

Rent - 5,642  66 

Advertising,  printing  and  stationery . 7,339  25 

Postage,  express,  telegraph  and  telephone 5,965  58 

Lodae  supplies . 1,721  27 

Official  publication 13,795  22 

Legal  expense  in  litigating  claims 10,153  83 

Other  legal  expenses -  4,456  50 

Furniture  and  fixtures 195  40 

All  other  disbursements 105,693  52 

Total  disbursements $1,162,183  67 


Balance $2,028,503  20 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $584,700  00 

Book  value  of  bonds  and  stocks 1,287,990  99 

Deposited  in  trust  companies  and  banks  on  interest 77,858  95 

Other  ledger  assets 77,944  26 

Total  ledger  assets- $2,028,503  20 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $41,571  87 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  141.000  00 

Amount  in  deputy  bond  fund -89  40 

Total  admitted  assets : $2,211,364  47 

■-lABILITIES.  «.   n-  A  r\r 

Death  claims  resisted . — -• : $30,750  00 

Death  claims  reported  but  not  yet  adjusted 66,000  00 

Permanent  disability  claims  reported  but  not  yet  adjusted 13,500  00 

Sick  and  accident  claims  reported  but  not  yet  adjusted 3,675  00 

Old  age  benefits  reported  but  not  yet  adjusted^ 47,597  93 

Total   unpaid  claims— $161,522  93 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 5,914  59 

Advance  assessments 5,256  41 


Total  liabilities  __ 

EXHIBIT    OF    CERTIFICATES. 

Total  business. 
Number.  Amnunt. 

In  force  December  31,  1913 78,760  $94,335,250  00 

Written  during  year 2,955  -2,888,250  00 

Received  by  transfer  during  year.     

Increased  during  year 93,500  00 

Totals 81,715     $97,317,000  00  826         $971,500  00 

Deduct    terminated,    decreased    or 

transferred  during  year -    10.046       11,977,750  00  113  127,750  00 

In  force  December  31,  1914__    71.309     $85,339,250  00          713         $843,750  00 
Received  during  the  year  from  members  in  California:   Mortuary, 
$14,954.32;  reserve  $142.80;  expense,  $1,763.27.    Total 16,860  39 


$172,693  93 

Business 

in  California. 

Number. 

Amnunt. 

777 

$914..50O  00 

27 

21.500  00 

22 

35,000  OO 

500  00 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

fT          •  1   T-K             1         «-■     H^-r.                         ^umbe^.                 Amnunt.  Number.  Amount 

Unpaid  Dpcember  31,  1913 106          $128,125  00  2  $2  000  00 

Incurred  during-  year 667            796,332  79  7  7,000  00 

T.  ./^?^*''?^ "^^3          $924,457  79  9  $9,000  00 

Paid  during  year 690            803,068  12  7  5,650  00 

Balance    83          $121,389  67  2  $3,350  00 

.Saved  by  compromising  or  scaling     15,639  67     350  00 

Rejected  during  year 8  $9,000  00     


Unpaid  December  31,  1914___  75  $96,750  00  2  $3,000  00 


EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims. 
^_     _^  Number.  Amount. 

H-  31,  1913 30  $20,2.50  00 

Incurred  during  year 39  24,750  00 


Total  claims.  California  claims. 

IT  •  1   T-v  1  0-.     -irx^f^  Number.  Amount.  Number.  Amount 

Unpaid  December  31,  1913 30  .$20,2.50  00  1  .$500  00 


Totals 69  $4.5,000  00               1                 $.500  00 

I'aid  during  year 36  23,000  00 

Balance    — 33  $22,000  00  '             1                 $500  00 

rsaved  by  compromising  or  scaling     500  00 

Rejected  during  year ry  4,000  00               1             ~     506'0O 

AVithdrawn  during  year 7  4,000  00 

Unpaid  December  31,  1914__  21            .$13,.500  00     


EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Unpaid  December  31,  1913 "^""'ts  ^3.100  00  '^■"""'"-             ^'"™"'- 

Incurred  during  year 127  17,437  50  4                 $275  00 

.  Totals 1.50  $20,537  .50  4                 $275  00 

Paid  during  year 125  1,5,.512  50  4                   275  00 

Saved  by  compromise  during  year     425  00 

Rejected  during  the  year 3  4.50  00     __I IIZI~ 

Withdrawn  during  year 7  475  00 

Unpaid  December  31,  1914__           15  $3,675  00     


Total  claims.  California  claims. 

TT  •  1   -r.  u        0-.     -•/^-.r.  Number.  Amount.  Nnmlier.  Amount 

Unpaid  December  31,  1913 55  $37,3.34  90  1  $852  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims.  Cal 

Number.  Amount.                    Numbei 

31,  1913 55  $37,3.34  90               .                 ,,^.,^  ^^ 

Incurred  during  year 201  67,523  46               2                   779  64 

Totals 2.56  $104,858  30  "             3  '            $1,631  64 

I  aid  during  year 170  54,463  43               2                   559  00 

Balance    86  $50,394  93               1              $1,072  64 

Saved  by  compromising  or  scaling     1,524  00     393  00 

Withdrawn  during  year 2  1  27.3  00 

t^npnid  December  31,  1914__           84  $47,597  93               1                 $679~64 


MODERN  ORDER  OF  PR^SITORIANS 

Dallas,  Texas. 

Year  ending  December  31,  1914. 

(Incorporated   April   1,   1898.     Commenced   business   January   1,   1899.) 

C.  B.  Gardner.  President.  Geo.  G.  Taylor,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $948  724  55 
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INCOME. 

Gross  amount  of  assessments  paid  by  members $293,048  22 

Gross  amount  of  per  capita  tax,  annual  dues  and  assessments  for 

expenses  141,459  16 

Gross  amount  of  membership  fees,  actually  received 123  00 

Total  paid  by  members $434,630  38 

Deduct  amount  returned  to  applicants 786  57 

Net  amount  paid  by  members $433,843  81 

Interest  on  mortgage  loans 20,753  24 

Interest  from  all  other  sources „„  ^^^  ^^ 

Rents  from  association's  property 77,316  24 

Sale  of  lodge  supplies 2,421  65 

Official    publication    10  00 

From  all  other  sources ^27  29 

Total    income    $535,661  09 

Total     $1,484,385  M 

(Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plication, $17,154.00.) 
(Gross  amount  of  medical  examiners'  fees,  $11,436.00.) 

DISBURSEMENTS. 

Death  claims $129,122  09 

Total  permanent  disability  claims 16  66 

Sick  and  accident  claims §75  00 

Total  benefits  paid $130,013  66 

Commissions  and  fees  paid  to  deputies  or  organizers 56,683  26 

Salaries  of  deputies  and  organizers 9,996  95 

Salaries  of  officers  and  trustees 18,211  32 

Salaries  and  other  compensation  of  committees 2.460  90 

Salaries  of  office  employees 9,030  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,500  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 30  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 341  85 

For  collection  and  remittance  of  assessments  and  dues 3,269  07 

Insurance  department  fees 541  50 

Rent - 4,842  00 

Advertising,  printing  and  stationery 7,556  55 

Postage,  express,  telegraph  and  telephone 3,019  30 

Lodge  supplies   1,954  63 

Official   publication   4,582  11 

Legal  expense  in  litigating  claims 213  50 

Other  legal  expenses 100  00 

Furniture  and  fixtures 136  35 

Taxes,  repairs  and  other  expenses  on  real  estate 38,797  57 

All  other  disbursements 34,083  56 

Total   disbursements    $330.3(>4  58 

Balance    -  $1,154,021  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $766,713  24 

Mortgage  loans  on  real  estate,  first  liens — 343,908  32 

Deposited  in  trust  companies  and  banks  on  interest 15  08 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest 23,889  02 

Organizere'  balances  18,646  96 

Accounts  receivable 848  44 

Total  ledger  assets  $1,154,021  06 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 12,458  03 

Market  value  of  real  estate  over  book  value 201,786  70 

(Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  37,318  78 

AH  other  assets 592  07 

Gross  assets  $1,400,170  70 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $0,675  85 

Accounts    receivable    848  44 

7,524  29 

Total  admitted  assets $1,398,052  41 

LIABILITIES. 

Death  claims  due  and  unpaid $040  00 

Death  claims  resisted 10,500  00 

Death  claims  reported  but  not  yet  adjusted 30,400  00 

Present  value  of  deferred  death  and  disability — claims  payable  in 
installments 19,319  71 

Total  unpaid  claims $66,859  71 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 5,254  45 

Taxes  due  or  accrued 2,.552  08 

Borrowed  money  and  interest  due  or  accrued 137,812  50 

Advance  assessments 4,349  23 

Total   liabilities    $216,827  97 

EXHIBIT    OF    CERTIFICATES. 

Total  business. 

Number.  Amount. 

In  force  December  31,  1913 18,826  $23,268,830  00 

Written  during  the  year 5,718  7,479,190  00 

Totals 24,544  $30,748,020  00 

Deduct  terminated,  decreased  or  transferred  during  the  year-      5,173  6,508,990  00 

In  force  December  31,  1914 19,371  $24,239,030  00 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 

Number.  Amount. 

Unpaid    December   31,    1913 11  $17,300  00 

Incurred   during   the   year 108 161,490  00 

Totals    11»  $178,790  00 

Paid  during  the  year 94^  126,050  00 

Balance    24*  $52,740  00 

Saved  during  the  year 2,200  00 

Rejected  during  the  year 1  $3,000  01) 

Unpaid  December  31,  1914 23^  47,540  00 

EXHIBIT   OF    PERMANENT   DISABILITY   CLAIMS. 

Total  claims. 

Number.  Amount. 

Incurred   during   the   year 1  $10  66 

I'iiid  (lui-ing  the  year 1  10  66 

EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 

Total  claims. 

Number.  Amount. 

Incurred   during   the  year 2  $875  00 

Paid  during  the  year . 2  875  00 
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MODERN  WOODMEN  OF  AMERICA. 
Rock  Island,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  May  5,  1884.     Commenced  business  Jamiarj-  2,  1SS3. ) 

A.  K.  Talbot,  Head  Consul.  James  McXamara,  Head  Clerk. 

BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $12.rt7."t.047  25 

INCOME. 

Gross  amount  of  assessmtnts  paid  by  members,  viz:  Mortuary ?12.191.112  95 

Amount  of  per  capita  tax.  annual  dues  and  assessments  for  expenses  l,2S7.4(i3  25 

All  otlier  assessments,  dues  or  fees 181  04 

Total  paid  by  members $13,478,757  24 

Deduct  amount  retiirned  to  applicants 12.474  55 

Net  amount  paid  by  members §13,466.282  69 

Interest  on  bonds 456,743  29 

Interest  from  all  other  sources 63.603  01 

Rents  from  association's  property 13.232  00 

Sale  of  lodse  supplies 64.189  95 

Official  publication,  advertising 29,225  01 

From  all  other  sources 10.725  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 22  50 

Gross  increase  in  book  value  of  ledger  assets,  viz  :  Bonds 349  30 

Total  income .?14.104.372  92 

Total     $27,079,420  17 

DISBURSEMENTS. 

Death  claims S11..566.2C>4  90 

Salaries  of  deputies  and  organizers 398.656  90 

Salaries  of  officers  and  trustees 22.419  .58 

Other  compensation  of  officers  and  trustees 29.9<">0  0;> 

Salaries  and  other  compensation  of  committees i 10.625  00. 

Salaries  of  office  emplo.vees 135.070  47 

Salaries  and  fees  paid  to  supreme  medical  examiners 24.182  32 

Salaries  and  fees  paid  to  subordinate  medical  examiners 2.272  62 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 10.890  71 

Insurance  department  fees 1,111  55 

Rent   15,400  00 

Advertising,  printing  and  stationery 2,269  10 

Postage,  express,  telegraph  and  telephone 15.475  12 

Lodge   supplies  .53,084  04 

Official   publication    111,278  Oi 

Expense  of  supreme  lodge  meeting lt>3.525  20 

Legal  expense  in  litigating  claims 32.695  93 

Salary,  general  attorney 12.231  75 

Furniture  and  fixtures  and  librarj- 649  61 

Taxes,  repairs  and  other  expen.ses  on  real  estate 7,526  37 

All  other  disbursements 367.741  10 

Gross  decrease  in  book  value  of  ledger  assets,  viz:  Bonds 20,060  69 

Total   disbursements   , 813.0<i3.;^31  02 

Balance    $14,076,089  15 

LEDGER  ASSETS. 

Book  value  of  real  estate $850,225  40 

Book  value  of  bonds 10,394,627  47 

Deposited  in  trust  companies  and  banks  on  interest 2,831,236  28 

Total  ledger  assets   $14,076,089  15 


REPORT    OF   INSURANCE    COMMISSIONER. 


f)47 


Non-Ledger  Assets. 

Intcresi:  and  routs  duo  and  accrued ISti.'JOO  04 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge         1,a^iO,OfM)  m 
All  other  assets 322,1  >22  01 

Gross   assets   , — —     .*F15,G3r),271  2(; 

Deduct  Assets   Not  Admitted. 

Market    value   of  special   deposits   in   excess   of   curre- 

si)onding    liabilities .1?2S,.340  nO 

Book  value  of  bonds  and  stocks  over  market  value 2(>(),4S4  55 

Other    items    .*5--^-',l)22  07 


557,740  02 


Total  admitted  assets ■$15,077,524  04 

LIABILITIES. 

$197,115  10 

118,000  00. 

895,500  00 


Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted ^^_ 

Total   unpaid  claims ,$1,210,015  10 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 41,443  03 

All  other  liabilities 290,000  00 

Total  liabilities $1,551,058  73 


EXHIBIT    OF    CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1913 908.432  $1,457,402,500  00 

Written  during   the  year 04,200         88,977,000  00 

Received  during  the  year__ 

Increased   during   the   year 2,771,000  00 

Totals    972,038  $1,549,150,500  00. 

Deduct  terminated,   decreased  or 

transferred  during   the  year__    49,502         71,500,000  00 


Business  in  California. 

Number.  Amount. 

10,077  $28,700,000  0!) 

1,003  1.048,000  OO 

403  839,500  00 

_____  ■          07,500  00 

18,203  $31,315,000  GO 

1,201  1,895,000  00 


In  force  December  31,  1914_  923,136  $1,477,584,-500  00      17,002     $29,420,000  00 


Received  during  the  year  from  members  in  California:   Mortuary, 
$244,097.35;  expense,  .$25,412.08.     Total 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Numbci-.  Amount. 

Unpaid  December  31,  1913 040       $1,087,005  15 

Incurred  during  the  year 6,800       11,824,000  OO 

Totals    7,512     $12,911,005  15 

Paid  during  the  year 0,748       11,500,204  90 


$270,109  43 


California  claims. 


Balance    764       $1,344,800  25 

Saved  during  the  year 62,085  15 

Rejected  during  the  year 51            $71,500  00 

Unpaid  December  31,  1914 713        1,210,615  10 


Number 

1.5 
131 

146 
120 

26 


Ajnount. 

$22,500  00 
240.500  00 

$263,000  OO 
221,000  00 

■  $42,000  00 


3 
9.''. 


$4,000  00 
38,000  00 
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MYSTIC  TOILERS. 
Bes  Moines,  Iowa. 

Year  ending  December  31,  1914. 

(Incorporated  February  3,  1899.     Commenced  business  March  15,  1899.) 

W.  II.  Antes,  President.  J.  F.  Taake,  Secretary. 

BALANCE    FROM    PREVIOUS   YEAR. 

Ledger  assets  December  31  of  previous  year Jfl71,494  42 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz:  Mortuary $36,779  80 

Amount  of  per  capita  tax,  annual  dues  and  assessments  for  expenses.  16,284  85 

Gross  amount  of  membership  fees,  actually  received 383  OO 

Net  amount  paid  by  members $53,467  65 

Interest  on  mortgage  loans 10,405  32 

Interest  from  all  other  sources 178  20 

Sale  of  lodge  supplies 192  37 

Surety  bond  fees 113  50 

Total  income $64,357  04 

Total $238,851  46 

(Amount  of  membership  fees  represented  by  application,  $383.00.) 

DISBURSEMENTS. 

Death  claims $3.5,498  75 

Sick  and  accident  claims 1,225  00 

Total  benefits  paid $36,723  75 

Commissions  and  fees  paid  to  deputies  or  organizers 2,.539  00 

Salaries  of  deputies  and  organizers 860  00 

Salaries  of  officers  and  trustees 5,300  00 

Salaries  and  other  compensation  of  committees 20  00 

Salaries  of  office  emjiloyees 2,3.53  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 120  .50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 451  21 

Insurance  department  fees 308  00 

Rent 660  00 

Advertising,  printing  and  stationery 658  01 

Postage,  express,  telegraph  and  telephone 772  51 

Official  publication 722  OO 

Expense  of  supreme  lodge  meeting 1,497  60 

Legal  expense  in  litigating  claims 445  68 

Furniture  and  fixtures 40  94 

All   other  disbursements 438  83 

Total  disbursements $.53.911  03 

Balance    $184,940  43 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $17.5.666  00 

Deposited  in  trust  companies  and  banks  on  interest 9,274  43 

Total  ledger  assets $184,940  43 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 5.186  05 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  4,.500  00 

Total  admitted  assets $194,626  48 
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LIABILITIES. 

Death  claims  resisted $000  00 

Deatli  claims  reported  but  not  yet  adjusted 2,S10  00 

Total  liabilities $3,400  00 

EXHIBIT   OF    CERTIFICATES. 

Total  claims. 
Number.  Amount. 

In  force  December  31,  1J)13 3,201       $3,490,500  00 

Written  during  year 480  495,OOU  00 

Totals 3,087  $3,991,500  00 

Deduct    terminated,    decreased    or 

transferred  during  year 025  054,750  00 

In  force  December  31,  1914 3,002  $3,330,750  00 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  clalm.s. 
Number.  Amount. 

Incurred  during  year 45  $51,500  €0 

Paid  during  year 41  40,550  00 

Balance    4  $4,950  00 

Saved  by  compromising  or  scaling 1,450  00 

Unpaid  December  31,  1914 4  $3,500  00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurri'd  and  paid  during  year 13  $1,225  00 


NATIONAL  AMERICANS. 
Kansas  City,  Missouri. 

Year  ending  December  31,  1914. 

(Commenced  business  August  1,  1902.) 

Georgk  L.  Berry,  I'resideiO.  Wm.  H.  Lutjiy,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Balance  on  hand  December  31  of  previous  year $57,287  30 

INCOME. 

Membership  fees  actually  received $09  00 

Assessments  or  premiums 21,171  32 

All  other  assessments  or  premiums 00,092  54 

Total  received  from  members $87,332  SO 

Deduct  payments  returned  to  applicants  and  members 305  00 

Net  amount  received  from  members $87,027  80 

Interest  on  mortgage  loans 3,008  4.3 

Interest  from  all  other  sources 120  00 

Sale  of  lodge  supplies 103  50 

Total  income $90,205  85 

DISBURSEMENTS. 

Death  claims $39,018  99 

Permanent  disability  claims 1,070  35 

Borrowed  money  repaid 2,700  00 

Total  benefits  paid $43,389  34 

Commissions  and  fees  paid  to  deijuties  and  organizers 7,000  81 

Salaries  of  deputies  and  organizers 10,910  00 

Salaries  of  officers  and  trustees 0,250  00 
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Ollipr  compensation  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

Traveling-  and  other  expenses  of  officers,  trustees  and  committees- 

For  collection  and  remittance  of  assessments  and  dues . 

Insurance  department  fees __: ^- • :: 

Kent 

Advertising-,  printing  and  stationery . 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication :_ 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

P"'urniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements- 1 !__ 1 . 


Total  disbursements 
Balance    


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Deposited  in  trust  companies  and  banks  on  interest-. 

Cash  in  association's  office : : : :___. 

Deposited  in  banks  not  on  interest 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Market  value  of  real  estate  over  book  value 

( 'ollected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Book  value  of  real  estate  over  market  value .  $1,150  00 

Furniture  and  fixtures 2,500  00 

Printed  and  other  supplies 1,500  00 


Total  admitted  assets. 


LIABILITIES. 

Death   claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Present  value  of  death  and  disabilityclaims 


Total  unpiiid  claims 

oalariis,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Total    liabilities    


EXHIBIT    OF    CERTIFICATES. 


210  76 

2,758  00 

300  00 

2  00 

1,418  10 
248  79 
215  00 
975  00 
711  17 
665  19 
538  19 
150  81 
323  03 
900  00 
219  67 
126  24 

1,773  70 


$79,751  80 


$67,801  35 

$1,850  00 

42,899  29 

2,066  49 

2.816  91 

17.535  14 

633  52 


$67,801  35 


1.227  64 
1,150  00 
7,500  00 
4,000  00 


$81,678  99 


5,150  00 


$76,528  99 


$2,706  00 

1.3S0  00 

46,510  00 


$50,596  00 
900  00 


$51,496  00 


Total  business. 
Number.  Aniniint. 

In  force  December  31.  1913 ^    14,029     $13,125,078  00 

Written  during  year 1,958         1,274,800  00 


Business  in  California. 
Number.  Amount. 

14  $29,000  00 

53  109,000  00 


Totals "__ — 15,987  $14,399,878  00 

Di'duct    terminated,    decreased    or 

I  r.i  nsferred  during  year 5.468  5.9O4.S0O  00 

In  force  December  31,  1914_  10,519  $8,495,078  00 


67 
3 


64 


$138,000  CO 

5,000  00 
$13,300  00 
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Terminated  by  death  during  year_  58  38,837  00     

Terminated  by  lapse  during  year_  1,690  1,548,000  00  3  5,000  00 
Terminated    by    error    in    records 

during  previous  years 3,720         4,317,303  00     

Received  during  the  year  from  members  in  California :  Mortuary  and 

reserve,  $188.70;  expense,  $541.77.     Total 730  53 


EXHIBIT    OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid  December  31,  1913 4  $2,228  00 

Incurred  during  year 58  40,870  99 


Totals 62  $43,104  99 

Paid  during  year 54  39,018  99 

Balance    8  $4,080  00 

Rejected  during  year 3  1.293  15 

Unpaid  December  31,  1914 7  4,080  00 

EXHIBIT   OF   PERMANENT   DISABILITY   CLAIMS. 

Total  claims. 

Number.  Amount. 

Incurred  and  paid  during  year 11  $1,070  35 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 
Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  December  2,  1907.     Commenced  business  December  2,  1907.) 

Harry  C.  Anderson,  President.  Francis  P.  Gibson,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $45,913  19 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $20,888  80 

Reserve    201  91 

Sick  and  accident  4,097  10 

Special  reserve  payments 23  34 

Gross  amount  of  per  capita  tax  and  a.ssessments  for  expenses 3,218  01 

Gross  amount  of  membership  fees  actually  received 1.157  00 

Total  paid  by  members $29,646  22 

Deduct  amount  returned  to  applicants : '  78  45 

Net  amount  paid  by  members $29,.567  77 

Interest  on  mortgage  loans 1^916  35 

Interest  on   bonds    '(j.53  28 

Interest  from  all  other  sources 38  84 

Sub-rent  of  office : loQ  00 

Sale  of  lodge  supplies 3I3  20 

From  all  other  sources I3I  S3 

Total   income    ,$.32,741  27 

,^,        Total    $78,054  40 

(Gross   amount   of  membership   fees    required   or    represented   by 
application,  $1,143.00.) 

DISBURSEMENTS. 

Death  claims .  $4  250  00 

Sick  and  accident  claims 3  540  00 

Total  benefits  paid $7,790  00 
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Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Traveling-  and  other  expenses  of  officers,  trustees  and  committees- 
Insurance  department   fees   

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies  

Official  publication 

Other    legal    expenses    

Furniture  and  fixtures 

All  other  disbursements 


Total  disbursements 
Balance    


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds 

Deposited  in  trust  companies  and  banks  on  interest 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest- 
Other  ledger  assets 


Total  ledger  assets 

Non- Ledger  Assets. 

Interest  accrued  

Total  admitted  assets 


],G35 

04 

336  00 

20  00 

224 

53 

376 

96 

484 

00 

118  47 

184 

17 

325  84 

574 

00 

10 

00 

179 

10 

220 

76 

$12,478  87 

$66,175 

59 

$48,800  00 

11.500  00 

3,373 

15 

2,102 

44 

400  fw! 

$66,175 

59 

1.127 

m 

$67,303 

25 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  In  California. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31,  1913 1,586       $1,079,950  00             32  $24,600  00 

Written  during  the  year 383            249,250  00               7  4,500  00 

Revived  during  the  year 1  1,000  00       

Received  during  the  year 2  1,000  00 

Increased  during  the  year 4,750  00       

Totals . 1,970      $1,334,950  00            41  $30,100  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 53              40,500  00               1  1,750  00 

In  force  December  31,  1914__      1,917       $1,294,450  00             40  $28,350  00 
Received  during  the  year   from  members  in   California  :   Mortuary, 
$473.46 ;  reserve,  $.92  ;  sick  and  accident,  $80.65 ;  expense,  $92.85. 

Total    $647  88 


EXHIBIT    OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Incurred   during   the   year 11  $5,500  00 

Paid  during  the  year 9  4,250  00 

Balance    2  $1,2.50  00 

Saved  during  the  year 250  00 

Rejected  during  the  year 2  $1,000  00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.                 Amount.                   Number.  Amount. 

Incurred  during  the  year 155              $3,540  00               3  $30  00 

Paid  during  the  year 155                3,540  00               3  30  00 
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NATIONAL  PROTECTIVE  LEGION. 

Waverly,  New  York. 

Year  ending  December  31,  1914. 

(Incorporated  August  17,  1S91.     Commenced  business  October  IG,  1890.) 

Geo.  a.  Scott,  President.  Henry  C.  Lockwood,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $191,709  89 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $10.3,823  S3 

Reserve 3,222  30 

Disability 71,344  6G 

Sick  and  accident 81,2.51  33 

Expense   66,273  .32 

Gross  amount  of  per  capita  tax 1,0.j8  00 

Gross  amount  of  membership  fees,  actually  received 57  09 

Net  amount  paid  by  members .$327,030  .53 

Interest  on  mortgage  loans 2,822  84 

Interest  on  bonds 2,740  00 

Rents  from  association's  property 3,439  77 

Sale  of  lodge  supplies .3,245  49 

From  all  other  sources 63,969  77 

Total  income $403,248  40 

Total $.594,958  29 

DISBURSEMENTS. 

Death  claims $132,780  03 

Sick  and  accident  claims 136,764  91 

Old  age  benefits 333  33 

Distribution 1.35  39 

Total  benefits  paid — .$270,013  66 

Commissions  and  fees  paid  to  deputies  or  organizers 15,786  46 

Salaries  of  deputies  and  organizers 12,789  45 

Salaries  of  officers  and  trustees 5,607  90 

Salaries  of  office  employees 10,457  3.5 

Other  compensation  of  office  employees,  extra  help 1.53  .50 

Salaries  and  fees  paid  to  supreme  medical  examiners 1.200  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners .3,014  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,086  65 

Insurance  department  fees 470  82 

Rent 4,267  89 

Advertising    853  17 

Postage,  express,  telegraph,  telephone,  freight  and  drayage 4.281  85 

Lodge  supplies  1  25 

Printing  and  stationery 1,512  31 

Legal  expense  in  litigating  claims . 114  .30 

Other  legal  expenses 1,710  00 

Furniture  and  fixtures 162  10 

Taxes,  repairs  and  other  expenses  on  real  estate 673  05 

All   other  disbursements 69,768  82 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 1,.55.5  38 

Total  disbursements .$407,480  16 

Balance $187,478  13 
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LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds 

Cash  deposited  in  banks,  not  on  interest 


$34,000  00 
47,000  00 
87,997  37 
18,480  76 


Total  ledger  assets- 


$187,478  18 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All   other  assets 

Gross  assets ; 

Deduct  Assets   Not  Admitted. 

Bills  receivable $6,700  42 

Overdue  and  accrued  interest  on  bonds  in  default 5,815  00 

Book  value  of  bonds  and  stocks  over  market  value 9,916  37 

Other  items 55,278  55 


Total  admitted  assets- 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death  claims  reported  but  not  yet  adjusted 


Total  death  claims 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  reported  but  not  yet  adjusted 

Total   unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Taxes  due  or  accrued 

Borrowed   money    

Advance  assessments 

All  other  liabilities 


Total  liabilities 


EXHIBIT   OF    CERTIFICATES. 


$7,776  25 
25,318  55 
61,978  97 

$282,551  90 


77,710  34 
$204,&41  56 


$1,000  00 
4,350  00 

$5,350  00 

1,429  50 

645  15 

$7,424  65 

17.450  60 

456  60 

8,650  00 

20.023  06 

760  00 

$54,764  91 


Total  busines<!. 
Nunibpr.  Amniint. 

In  force  December  31,  1913 27.713     $14,512,472  23 

\yritten  during  vear 4.713         2.043.987  50 


Business  in  California. 
Nunilier.  Amount. 

104  $66,361  50 

30  15.487  50 


Totals 32.426 

Deduct    terminated,    decreased    or 
transferred  during  year 5.407 


$16,556,459  73 
2.244.359  73 


134 
25 


$81,849  00 

15.099  on 


In  force  December  31,  1914__    27,019     $14,312,100  00  109 

Received  during  thp  vear  from   members   in   California  :   Mortuarv. 

"A."   $362.70:    old '"B."   $7.20;    new   "B,"   $191.05;    Class    "C," 

$495.67;  expense,  $273.39.    Total 


$66,750  00 
$1,330  01 


TTnpaid  December  31,  1913. 
Incurred  during  year 

Totals 

Paid  during  year 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Number,  Amount. 

3  $3,000  00 

303  137.573  37 


California  claims. 
Number.  Amount. 


$385  85 


306 
295 


$140,573  37 
132.780  03 


$385  85 


Balance    

Saved  by  compromising  or  scaling 

Unpaid  December  31,  1914 


11 


$7,793  34 
2.443  34 


11 


$5,350  00 
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EXHIBIT    OF    DISABILITY    CLAIMS. 

Total  business.  Business  in  California. 

Number.  Amount.  Number.-  Amount. 

Unpaid  December  81,  1913 7  $143  25     

Incurred  during  year .__      2,090  97,594  00 _7  $432  00 

Totals — —      2,697  $97,737  25  7  $432  00 

raid  during  year___ 2,538  80,714  77  _  G  380  00 

Balance    159  $17,022  48  1  $52  00 

Saved  by  compromising  or  scaling     11,783  55     29  50 

Rejected  during  year 159  $5,238  93  1  $22  50 

EXHIBIT   OF   SICK   AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.-  Amount. 

Unpaid  December  31,  1913 B  $225  30     _ 

Incurred  during  year 2,435  63,723  19 12  $292  10 

Totals 2.441  $63,948  49  12  $292  10 

Paid  during  year 2,184  56,050  14  10  227  10 

Kejected  during  year___-  — 192  5,823  70  2  65  00 

Unpaid  December  31,  1914 05  2,074  65     

EXHIBIT    OF    OLD    AGE    AND    DIVIDENDS. 

Total  claims. 
Number.  Amount. 

Incurred  and  paid  during  year ; ; 32  .$408  72 


NATIONAL  SLOVAK  SOCIETY  OF  UNITED  STATES  OF 
AMERICA,  OF  PITTSBURGH,  PENNSYLVANIA. 

Pittsburgh,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  December  21,  1894.     Commenced  business  Fel)ruary  10,  1890.) 

Albekt  Mamatey,   President.  JosErii   DuRisii,   Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  a.ssets  December  31  of  previous  year $659,865  4.3 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz:  Mortuary_ .$300,424  59 

Reserve    24,2.52  44 

Expense   fund   51,705  15 

Sick  and  accident 12,090  47 

National    fund    _— 0,785  55 

Home  for  aged  and  orphans 13,500  28 

Net  amount  paid  by  members $474,884  48 

Interest  on  mortgage  loans 2,800  19 

Interest  on  bonds :_ 7,185  29 

Interest  from  all  other  sources 12,128  21 

Rents    from   association's   property . 5,.594  00 

Sale  of  lodge  supplies 2,043  77 

From  all  other  sources 3,325  74 

Total  income i___ .$508,570  OS 

Total    $1,108,430  11 
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DIS.HURSEMENTS. 

Death  claims ; $267,089  58 

Sick  and  accident  claims 12,075  00 

Total   benefits   paid $279.1(>4  58 

Salaries  of  officers  and  trustees 5,387  50 

Salaries  of  oflice  employees 4,853  26 

Salaries  and  fees  paid  subordinate  medical  examiners 102  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,351  20 

Insurance   department   fees   508  60 

Rent   1,320  00 

Advertising,  printing  and  stationery 7,833  70 

Postage,  express,  telegraph  and  telephone 1,059  72 

Lodge   supplies   1.238  00 

Official    publication    24,254  06 

Exi^ense  of  supreme  lodge  meeting 1,670  37 

Legal  expense  in  litigating  claims 470  98 

Other  legal  expenses 1.336  59 

Furniture  and  fixtures 1,859  95 

Taxes,  repairs  and  other  expenses  on  real  estate 5,709  54 

All  other  disbursements 8,869  65 

Gross  decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 309  20 

Total  disbursements ,$348,298  90 


Balance    $820,137  21 

LEDGER  ASSETS. 

Book  value  of  real  estate $91,023  89 

Mortgage  loans  on  real  estate,  first  liens 59,300  00 

Book  value  of  bonds  and  stocks 243,157  56 

Deposited  in  trust  companies  and  banks  on  interest 426.655  76 

Total  ledger  assets $820,137  21 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 4.145  28 

Market  value  of  real  estate  over  book  value 20,096  11 

Market  value  of  bonds  and  stocks  over  book  value 1.412  44 

Collected  b.v  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  4.470  89 

All  other  assets 108,524  24 

Gross   assets   $958,786  17 

Deduct  assets  not  admitted 21,325  46 

Total  admitted  assets $937,460  71 

LIABILITIES. 

Death  claims  due  and  unpaid $25,346  14 

Death  claims  adjusted  not  yet  due 16,312  50 

Death  claims  reported  but  not  yet  adjusted 10.700  00 

Total  unpaid  claims $52,358  64 

Advance  assessments 354  76 

All  other  liabilities 87,891  78 


Total    liabilities    $140,605  18 

EXHIBIT    OF    CERTIFICATES. 

Tntal  lni>iines-:.  Business  in  California. 

Numlier.                 Amount.  Number.  Amount. 

In  force  December  31,  1913 37,864     $27,676,000  00  136  $102,350  00 

Written  during  the  year 2,829         2,122.500  00  8  6,500  00 

Increased  during  the  year 29.000  00       

Totals    40,693     $29,827,500  00  144  $108,850  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 2,487         1.869.000  00  14  10,500  00 

In  force  December  31,  1914__    38,206     $27,958,500  00  130  $98,350  00 
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Received  during  the  year  from  members   in   California :   Mortuai'y, 
$1,459.15;   reserve,  $84.85;   national,  $24.G8 ;   sick  and  accident, 
$48.78;    expense,   $181.69;    home   for   aged   and   orphans,   $49.36. 
Total    $1,848  51 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 77  $50,780  37 

Incurred  during   the   year 371  269,292  85  4  $4,000  00 

Totals 448  $320,073  22 

Paid  during  the  year 357  267,089  58  4  4,0<X)  00 

Balance    91  $52,983  64 

Rejected  during  the  year 2  625  00 

Unpaid  December  31,  1914__  89  $52,358  64 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 4  $350  00 

Incurred   during   the   year 336  11,725  00  2  $35  00 

Totals    340  $12,075  00 

Paid  during  the  year 340  12,075  00  2  35  00 


THE  NATIONAL  UNION. 
Toledo,  Ohio. 

Year  ending  December  31,  1914. 

(Incorporated  May  14,  1881.     Commenced  business  in  June,  1881.) 

F.  E.  Ferguson,  President.  E.  A.  Myers,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

lAHlger  assets  December  31  of  previous  year $2,332,503  57 

INCOME. 

(Jross  amount  of  per  capita  tax,  annual  dues  and  assessments  for 

expenses $173,684  42 

Gross  amount  of  membership  fees,  actually  received 11,890  00 

All  other  assessments,  dues  or  fees 835  00 

Net  amount  paid  by  members $2,595,311  30 

Interest  on  bonds 91,428  03 

Interest  from  all  other  sources 7,197  46 

Rents  from  association's  property 2.338  00 

Sale  of  lodge  supplies 1.495  43 

From  all  other  sources 1,706  50 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 74,314  27 

Total  income $2,773,790  99 

DISBURSEMENTS. 

Death  claims $2,440,942  50 

Commissions  and  fees  paid  to  deputies  or  organizers 31,136  48 

Salaries  of  deputies  and  organizers 27,071  39 

Salaries  of  managers  or  agents  not  deputies  or  organizers 4,200  00 

Salaries  of  officers  and  trustees 16,400  00 

Other  compensation  of  officers  and  trustees 290  00 

Salaries  and  other  compensation  of  committees 1,933  33 

Salaries  of  office  employees 29,557  29 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,500  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 1.5,386  00 
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Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent : 

Advertising,  printing  and  stationery ___ — 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication . . 

Expense  of  supreme  lodge  meeting . 

Legal  expense  in  litigating  claims. 

Other  legal  expenses 

Furniture  and  fixtures — :___!.: — -- 

Taxes,  repairs  and  other  expenses  on  real  estate -: 

All  other  disbursements 

Decrease  by  adjustment  in  book  value  of  ledgeir  assets,  viz :  Bonds__. 


10,444  13 

647  30 

8,419  18 

16,194  14 

5,715  07 

37  90 

3,763  70 

12,744  17 

3,107  30 

20  36 

2,550  26 

4,038  04 

20,707  56 

3,079  34 


Total  disbursements - _,;,^_____ $2,662,885  44 


Balance    $2,443,409  12 

LEDGER   ASSETS. 


$49,453  65 

2,260,694  48 

133.260  99 

Total  ledger  assets $2,443,409  12 


Book  value  of  real  estate ■. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest. 


27.437  54 

15.000  00 

11,268  57 

211,162  33 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value .' 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 

Total  admitted  assets $2,708,277  56 

LIABILITIES. 

Death  claims  resisted — $2,000  00 

Death  claims  reported  but  not  yet  adjusted 328,000  00 

$330,000  00 

3.630  14 

$333,630  14 


Total  unpaid  claims- 

Salaries,  rents,  expenses,.. commissions,  etc.,  due  or  accrued- 


Total  liabilities 


EXHIBIT    OF    CERTIFICATES. 

Total  buslnes 


Number.  Amount. 

In  force  December  31.  1913 62,483  $116,517,500  00 

Written  during  year 6,409         7,358,000  00 

Received  by  transfer  during  year__     

Increased  during  year 123,000  00 

Totals - - 68,892  $123,998,500  00 

Deduct    terminated,    decreased    or 

transferred  during  year 6,864       10,237,500  00 


Business  in  California. 
Number.  Amount. 

4.783  $9,209,000  00 

883  1,125.000  00 

134  213.000  00 

10,000  00 


lu  force  December  31,  1914—    62,028  $113,761,000  00        4,984 


5,800    $10,557,000  00 

816        1,154,000  00 
),403,000  00 


Unpaid  December  31,  1913 122 

Incurred  during  year_____- : 1.065 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Number.  .\mount. 

$275,000  00 
2.502.942  50 


California  claims. 
Number.  Amount. 

4  $7,000  00 

41  101,000  00 


Totals 
Paid  durins 


year. 


Balance :_ — -—-"---- — - 

Saved  by  compromising  or  st;aliTig 
Rejected   during  year___'_-— — - 


Unpaid  December  31,  1914_ 


1.187  $2,777,942  50 

1,057  2,440,942  50 

130  $337,000  00 

5.000  00 

2  2,000  00 

128  $330,000  00 


45 
40 


$108,000  00 
98.030  00 
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NORTH  AMERICAN  UNION. 
Chicago,  Illinois. 

Year  ending-  December  31,  1914. 

(Incorporated  June  S,  1895.     Commenced  business  June  8,  1895.) 

Harold   Spensley,   President.  G.   Languenry,   Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $835,559  G4 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $2G8,(j01  G7 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 96,182  07 

Gross  amount  of  membersliip  fees,  actually  received 5,251  00 

Net  amount  paid  by  members $370,034  74 

Interest  on  mortgage  loans 7.605  78 

Interest  on  bonds 21,864  02 

Interest  from  all  other  sources 3,769  35 

Sale  of  lodge  supplies 3,073  98 

From  all  other  sources 4,790  61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 45  00 

Total  income $411,183  46 

Total    $1,246,743  10 

DISBURSEMENTS. 

Death  claims $270,910  66 

Sick  and  accident  claims 779  51 

Old  age  benefits 3,600  00 

Total  benefits  paid $275,290  17 

Commissions  and  fees  paid  to  deputies  or  organizers 1,387  69 

Salaries  of  deputies  and  organizers 15,749  80 

Salaries  of  managers  or  agents  not  deputies  or  organizers 4,162  46 

Salaries  of  ofiicers  and  trustees 14,200  01 

Other  compensation  of  officers  and  trustees 635  00 

Salaries  of  office  emplo.yees 13,935  34 

Other  compensation  of  office  employees 420  27 

Salaries  and  fees  paid  subordinate  medical  examiners 4,817  68 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,594  47 

For  collection  and  remittance  of  assessments  and  dues 301  64 

Insurance  department  fees 553  70 

Rent 6,865  00 

Advertising,  printing  and  stationery 5,148  79 

Postage,  express,  telegraph  and  telephone 3,372  43 

Lodge  supplies   771  20 

Legal  expense  in  litigating  claims 1,439  40 

Other  legal  expenses 2,061  07 

Furniture  and  fixtures '606  62 

All  other  disbursements 29,082  94 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds '  65  25 

Decrease  in  book  value  of  ledger  assets,  viz:  Bonds 1,100  6<> 

Total   disbursements   $383,561  59 

Balance    $863,181  51 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens— $141,556  37 

Book  value  of  bonds  and  stocks . 472,178  75 

Deposited  in  trust  companies  and  banks  on  interest 243,859  60 

Cash  in  association's  office 5,586  79 

Total   ledger  assets $863,181  51 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets 

Gross  assets  

Deduct  Assets   Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds —        $1,946  70 
Other   items    1 19,423  70 


12,000  34 
27,647  61 
21,370  40 


$924,199  80 


21,370  40 


Total  admitted  assets 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted . 

Death  claims  reported  but  not  yet  adjusted 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Borrowed   money   

All  other  liabilities 


Total   liabilities 


EXHIBIT   OF    CERTIFICATES. 


$902,829  40 

$2,654  90 
17.265  44 
47,908  50 

$67,828  90 

2,977  53 

35,000  00 

899  23 

$106,705  66 


Total  business. 
-  Number.  Amount. 

In  force  December  31,  1913 22,839  $28,112,500  00 

Written  during  the  year 3.466  3,077,750  00 

Revived  during   the  year 583  665,000  00 

Received   during   the  j-ear 

Increased  during  the  year 5,500  00 

Totals - 26,888     $31,860,750  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 3,096         3,233,500  00  

In  force  December  31,  1914__    23,792     $28,627,250  00  278 

Received  during  the  year  from  members  in  California:  Mortuary, 

$4,747.88;  expense,  $1,358.18.     Total 


Business  in  California. 
Numljer.  Amount. 

326  .$376,000  00 

1  1.000  00 

2  2,000  00 
1  2,000  00 


330 
52 


$381,000  00 

53.000  00 

$328,000  00 

$6,100  00 


I'npaid  December  31,  1913- 
Incurred  during  the  year 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

47     $59,446  07 

218     288,822  85 


California  claims. 
Number.  Amount. 


Totals 

Paid  during  the  j-ear 

Balance    

Saved  during  the  year 

Rejected   during   the   year- 


265 
208 


57 
"3 


Unpaid  December  31,  1914_- 


54 


$348,268  92 
270.910  66 

$77,358  26 
6,886  75 
2,642  61 

$67,828  90 


$1,000  00 
1,000  00 


EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Tot.il  claims. 
Number.  Amount. 

Incurred   during   the   year 9  ^llp  ^^ 

Paid  during  the  year 9  779  51 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  during  the  year 19  $3,600  00 

Paid  during  the  year 18  3,600  00 
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THE  ORDER  OF  THE  GOLDEN  SEAL. 

Roxbury,  New  York. 

Year  ending  December  31,  1914. 

( lueorporaied  March  11.  lOl'l'.     Commenced  business  February  20,  1902.) 

Hill  Mo>TAGL"t:.  Supreme  Commander.  Arthur  F.  Bouton,  Supreme  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  asseis  December  31  of  previous  year $G10,9G.j  79 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $1G.497  S3 

Benetit   42,701  06 

Fraternal,  life  and  accident 19,879  91 

Assurance  League  mortgage  and  step-rate 97.S2S  99 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 6.5,420  49 

Gross  amount  of  membership  fees,  actually  received 1,283  50 

Total  paid  by  members $243,611  7S 

Deduct  amount  returned  to  applicants 193  52 

Net  amount  paid  by  members $243,418  26 

Interest  on  mortgage  loans 11,449  48 

Interest  on  disability  loans 154  54 

Interest  on  bonds 12,399  63 

Interest  from  all  other  sotirces 28  S3 

Rents  from  association's  property 4,666  79 

Sale  of  lodge  supplies 691  74 

From  all  other  sources 82,085  81 

Protit  on  sale  or  maturity  of  ledger  assets,  viz  :  Stocks 372  50 

Total  income $355,267  58 

Total _ $972,233  37 

DISBURSEMENTS. 

Death  claims $136,174  36 

Sick  and  accident  claims 29,S19  35 

Surr.'udiM-ed  certificates 3,277  53 

Dividends 22.090  19 

Disability  loans 1.314  17 

Liquidated  certificates 24,479  30 

Total  benefits  paid $217,184  90 

Commissions  and  fees  paid  to  deputies  or  organizers 4.703  49 

Salaries  of  deputies  and  organizers 19,787  93 

Salaries  of  officers 26,700  00 

Surety  bonds 180  20 

Salaries  and  other  compensation  of  committees 675  00 

Salaries  of  office  employees 9.335  SO 

Borrowed  money  repaid 31,769  05 

Salaries  and  fees  paid  to  supreme  medical  examiners 1.650  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 2.339  00 

Traveling  and  other  expenses  of  officers 3,939  69 

For  collection  and  remittance  of  assessment  and  dues 4.699  93 

Insurance  department  fees 269  50 

Rent   1,170  00 

Advertising,  printing  and  stationery 3.375  26 

Postage,  express,  telegraph  and  telephone 2,1.13  84 

Lodge  supplies 147  15 

Official  publication 1,031  20 

Expense  of  supreme  camp  meeting 97  56 

Lesal  expense  in  litigating  claims 163  65 

Other  legal  expenses 2.212  00 

Transfer  benefit  to  general 22.464  03 

61—18346 
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Taxes,  repairs  and  other  expenses  on  real  estate 1,529  63 

Actuarial  expenses -  2.508  94 

Miscellaneous  agency  expense 7.259  61 

Interest  on  borrowed  money 5.90S  OO 

Adjusting  claims 7.671  75 

Traveling  expenses,  organizers 4.316  16 

Association  of  Fraternities  and  Fraternal  Congress 110  00 

Fire  insurance IS  75 

Transfer  to  mortgage  fund 30,763  79 

Transferring  certificates 59  20 

Mortgages,  taxes  and  recording 286  16 

All  other  disbursements 4.0C0  65 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Real  estate  and  bonds  3.007  69 

Total  disbursements $423,549  51 


Balance $548,683  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $62,822  80 

Mortgage  loans  on  real  estate,  first  liens 192,430  52 

Book  value  of  bonds  and  stocks 200.330  26 

Deposited  in  trust  companies  and  banks  on  interest 605  94 

Cash  in  association's  ofiice  and  deposited  in  banks,  not  on  interest 4.052  52 

Bills  receivable  and  organizers'  balances 23.791  94 

Other  ledger  assets 4.049  88 

Total  ledger  assets $548,083  86 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 8.708  08 

Market  value  of  real  estate  over  book  value 4.957  20 

Collected  by  subordinate  lo<lges  not  yet  turned  over  to  supreme  lodge  23,822  29 

All  other  assets 48.915  61 

Gross  assets $635,087  04 

Deduct  Assets  Not  Admitted. 

Balances  due  from  organizers  not  secured  by  bonds $24,140  52 

Bills  receivable 716  85 

Book  value  of  bonds  and  stocks  over  market  value 51,662  66 

Other  items 8,973  68 

85.493  71 


Total  admitted  assets $549,593  33 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $28,162  18 

Death  claims  resisted 2.<l00  00 

Death  claims  reported  but  not  yet  adjusted 9.412  51 

Total  death  claims $39,574  69 

Sick  and  accident  claims  reported  but  not  yet  adjusted 150  00 

Total  unpaid  claims $39,724  69 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 836  73 

Borrowed  money  and  interest  accrued  on  general  fund 10.170  00 

Borrowed  money  and  interest  accrued  on  same,  benefit  fund 1 3.443  74 

Advance  assessments 4.439  87 

All  other  liabilities 9,370  70 

Total  liabilities $137,985  73 
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EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Xumber.                Amount.  Number.  Amount. 

Ill  force  December  31,  1913 9.566     $14,676,499  74  55  $74,000  00 

Written  duriug  year 2,602         3,756,000  00  3  5,000  00 

Totals 12.168     .$18,432,499  74  58  $79,000  00 

Deduct    termiuated,    decreased    or 

transferred  during  year 4.156         6,830,931  78  12  21.000  00 

In  force  December  31,  1914__      8,012     $11,601,.567  96  46  $58,000  00 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 

Number.  Amount. 

Unpaid  December  31,  1913 11  .$33,399  54 

Incurred  during-  year 107  143,771  62 

Totals 118  $177,171  16 

raid  during  year 104  136,174  27 

Balance 14  $40,996  89 

Saved  by  compromising  or  scaling 4  1,422  20 

Rejected  during  year 2  2,000  00 

UnpflidxDecember  31,  1914 14  $39,574  69 

EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Xumber.                Amount.  Number.  Amount. 

Unpaid  December  31.  1913 19                  $000  00  

Incurred  during  year 1.147              31,664  35  3  $70  00 


Totals 1,166  $32,204  35  3  $70  OO 

I'aid  during  year 1.131  30,849  35  3  70  00 

Rejected  during  year 34  1,265  00     


I'npaid  December  31.  1914___  1  $1,50  00 


THE  ORDER  OF  THE  IROQUOIS. 

Buffalo,  New  York. 

Year  ending  December  31,  1914. 

(Incorporated  February  16,  1898.     Commenced  business  February  16,  1898.) 

Medfoed  B.  Farrington.  President.  Walter  A.  Rice,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  a.ssets  December  31  of  previous  year $42,611  42 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $40,610  78 

From  first  nine  assessments 397  70 

Expense   funds 5.760  13 

Gross  amount  of  annual  dues 406  18 

Gross  amount  of  application  fees,  actually  received 94  00 

Change  of  certificates ^ 10  .50 

Net  amount  paid  by  members $47,279  29 

Interest  from  all  sources 1.834  29 

Sale  of  lodge  supplies 36  72 

From  all  other  sources 52 

Total   income    $49,150  82 

Total    $51,762  24 

( (iross  amount   of  membership   fees   required   or   represented   by 
application,  $94.00.) 
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DISBURSEMENTS, 

Death   claims    $24,981  (52 

Total  permanent  disability  claims 355  00 

Old  age  benefits 50  00 


Total  benefits  paid $25,386  62 

Commissions  and  fees  paid  to  deputies  or  organizers 283  16 

Salaries  of  officers 3,050  00 

Other  compensation  of  trustees,  per  diem 340  00 

Salaries  of  office  employees 1,790  00 

Fees  paid  to  supreme  medical  examiners 49  50 

Fees  paid  to  subordinate  medical  examiners-- 170  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 219  55 

Insurance  department  fees 152  50 

Rent   720  00 

Advertising,  printing  and  stationery 899  35 

Postage,  express,  telegraph  and  telephone 573  91 

Lodge  supplies   30  50 

Other  legal  expenses  __^ 602  OQ 

Furniture  and  fixtures 4  78 

All  other  disbursements 206  10 


Total   disbursements   $34,478  47 


Balance    $57,283  77 

LEDGER  ASSETS, 

Deposited  in  trust  companies  and  banks  on  interest $56,798  16 

Cash  in  association's  office 485  61 

Total   ledger  assets __1 $57,283  77 

Non- Ledger  Assets. 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  3,443  OS 

All  other  assets .500  00 

Gross   assets $61,226  85 

Deduct  Assets   Not  Admitted. 

Office  furniture  and  fixtures__^ 400  00 

Supplies  on  hand 100  00 

Total  admitted  assets  $60,726  85 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $2,305  33 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 788  65 

Total    liabilities    ._„ $3,093  98 

EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31,  1913 1,632       $2,104,042  00             12  $15,475  00 

Written  during  the  year 40  40..550  00       


Totals    1,672       $2,144,592  00             12  $15,475  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 184            222,382  00               1  2,866  00 

In  foi-ce  December  31,  1914—      1,488       $1,922,210  00             11  $12,609  00 
Received  during  the  year  from  members  in  California :   Mortuary, 

$369.54;  expense,  $.50.     Total $370  04 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims, 

r-          •  1    T^            1          r,-,      -.r.^n                                                                                Number.  Amount. 

Lnpaid  December  31,  1913 Q  $7,003  00 

Incnrred   during   the  year 22  26,'372  00 

Totals    28  $33,435  00 

Paid  during  the  year 25  24.981  62 

Balance    3  .$8.4.53  .38 

Saved  during  the  year .^,.(J03  35 

Unpaid  December  31.  1914 3  $2.8o0  00 

EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims. 

,                 ,    1      .          ,                                                                                                 Number.  Amount. 

Incurred  during  the  year 2  $35.5  00 

Paid  during  the  j-ear 2  355  00 

EXHIBIT  OF  OLD  AGE   AND  OTHER   CLAIMS. 

Total  claims. 

,                  11.,                                                                                                       Number.  Amount. 

incurred  during  the  year 1  $-,(}  00 

I'aid  during  the  year 1  -,u  00 


ORDER  OF  RAILWAY  EMPLOYEES. 
San  Francisco,  California. 

Year  ending  December  31,  1914. 

(Incori)orated  August  17,  1900.    Commenced  business  August  18,  1900.) 

L.  II.  Ledgkk.  Supreme  Conductor.  C.  P.  Burnett,  Supreme  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $37,078  63 

INCOME. 
Cross  amount  of  assessments  paid  by  members,  viz:  Mortuarv  and 

disability    '_ $104,307  17 

Amount  of  per  capita  tax  and  assessment  for  expenses 75,963  47 

Gross  amount  of  membership  fees,  actually  received 12,200  70 

Total  paid  by  members $192,537  34 

Deduct  amount  returned  to  applicants 608  41 

Net  amount  paid  by  members $191,928  93 

Interest  on  bonds §21  05 

Interest  from  all  other  sources ."■,4,";  52 

P'rom  all  other  sources 5,9.54  76 

Total  income 199,250  26 

Total $236,328  89 

DISBURSEMENTS. 

Death  claims $14,050  00 

Total  permanent  disability  claims •  4,010  00 

Sick  and  accident  claims 73  9.56  63 

Total  benefits  paid $92,616  63 

Commissions  and  fees  paid  to  deputies  or  organizers 12.200  70 

Salaries  of  deputies  and  organizers 115  00 

Salaries  of  officers  and  trustees 10,352  88 

Salaries  of  office  employees 31.329  74 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,602  04 

For  collection  and  remittance  of  assessments  and  dues 7,183  73 

Rent   _■ 2,020  00 
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Advert  isins:.  printing  and  stationery 2,391  73 

Postase.  express,  telegraph  and  telephone 3,680  35 

Ofheial  publication 4,638  50 

Legal  expenses 34  70 

Taxes,  repairs  and  other  expenses  on  real  estate 73  52 

All  other  disbursements . 13,572  73 

Total  disbursements $188,418  25 


Balance $47,910  64 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $20,655  07 

Deposited  in  trust  companies  and  banks  on  interest 27,255  57 

Total  ledger  assets $47,910  64 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $312  50 

All  other  assets 9,240  00 

Total  admitted  assets $57,463  14 

LIABILITIES. 

Death  claims  due  and  unpaid $100  00 

Present  value  of  deferred  death  and  disability  claims-^ 4,708  55 


Total  death  claims : $4,808  55 

Sick  and  accident  claims  reported  but  not  yet  adjusted 26  01 

Total  liabilities $4,834  56 

EXHIBIT    OF    CERTIFICATES. 


Tcjtal  :iii<iness. 

Business 

In  California. 

Number.                Amount. 

Number. 

Amount. 

10.213       $5,175,960  00 

6.428 

$3,264,410  00 

8,087         3.343.950  00 

5,341 

2,212,800  OO 

In  force  December  31,  1913 10,213 

Written  during  year 

Totals 18,300       $8,519,910  00  11,769       $5,477,210  00 

Deduct    terminated,    decreased    or 

transferred  during  year 6.553         2,899.400  00  4,055         1,825,650  00 

In  force  December  31,  1914- _    11,747       $5,620,510  00  7,714       $3,651,560  00 
Received  during  the  year  from  members  in  California  :  Mortuary  and 

disability,  $65,731.77;  expense,  $43,821.17.     Total 109,552  94 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.  Number.                Amount. 

Incurred  during  year 58            $14,750  00  42              $9,870  00 

Paid  during  vear 57              14.650  00  41                9.770  00 


Unpaid  December  31,  1914___  1  $100  00  1  $100  00 

EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  and  paid  during  year 2  $4,010  00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1913 5  $237  85  3  $201  85 

Incurred  during  year 2,155  73.744  79        1,076  45,786  52 


Totals 2,160  $73,982  64        1.079  $45,988  37 

Paid  during  year 2,158  73.956  63        1.07S  45.979  03 

Unpaid  December  31,  1914___     $26  01  1  $9  34 


REPORT    OF   IXSURAXCE    COMMISSIONER.  967 

POLISH  NATIONAL  ALLIANCE  OF  THE  UNITED  STATES  OF 

NORTH  AMERICA. 
Chicago,  Illincis. 

Year  ending  December  31,  1914. 

(Incorporated,   1890.     Commenced   business,    1880.) 

K.  Zychlix.ski.  President.  John  S.  Zawilinski,   Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,856,400  99 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $847,805  75 

Reserve     _     ^^  ^^ 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 123,ul4    (8 

Educational  and  benevolent 84,535  Ob 

Net  amount  paid  by  members $l,05<j,70-)  02 

Interest  on  mortgage  loans 97,079  66 

Interest  on  bonds   ^<^  ^^ 

Interest  from  all  other  sources 963  30 

Rents    from    association's    property 2,000  00 

Sale  of  l(xlge  supplies 2,082  23 

From  all  other  sources 2,179    <-. 

Total  income $1,161.469  93 

Total    $3,017,870  92 

(Gross    amount   of   membership    fees    required   or   represented   by 
appli'-ation.  .$13,540.25.) 

DISBURSEMENTS. 

Death    claims    $598,178  49 

Old  age  benefits 3,103  o5 

Total   benefits  paid   $601,282  04 

Commissions  and  fees  paid  to  deputies  or  organizers 2,744  54 

Salaries  of  officers  and  trustees 9,362  19 

Other  compensation  of  officers  and  trustees 3,203  ?>3 

Salaries  and  other  compensation  of  committees ^'^^^  ^^ 

Salaries  of  office  employees 19,717  43 

Other  compensation  of  office  employees ^'t^"^  ^'^ 

Salaries  and  fees  paid  supreme  medical  examiners 1,744  40 

Traveling  and  other  expenses  of  officers,  trustees  and  committees —  3,769  03 

For  collection  and  remittance  of  assessments  and  dues 186  83 

Insurance  department  fees 927  33 

Rent    - 2.000  00 

Advertising,  printing  and  stationery 3.825  34 

Postage,  express,  telegraph  and  telephone 3,535  69 

Lodge  supplies   5,578  84 

Official  publication 37,898  88 

Expense  of  supreme  lodge  meeting 1,875  21 

Legal  expense  in  litigating  claims 2,352  90 

Other  legal  expenses 650  00 

Furniture  and  fixtures 1.513  26 

Taxes,  repairs  and  other  expenses  on  real  estate 6.203  GO 

All  other  disbursements 101,505  00 

Total  disbursements $812,948  71 

Balance    $2,204,928  21 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 


Total  ledger  assets 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
All  other  assets  


$36.."(M>  00 

2.062.42.J  00 

0.97.5  00 

06.02S  21 

.'?2.204.92S  21 


28.8.3.5  58 

6.500  00 

11.661  01 

51..561  92 


Gross  assets $2.30.S..5O6  72 


Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 

Other  items 


775  00 
51.561  92 


Total  admitted  assets 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid 


Total    liabilities 


EXHIBIT   OF   CERTIFICATES. 


$2,251,169  80 


.?90.750  20 
23.900  00 
17.100  00 

77.800  00 

.$209.5.50  20 
22.528  60 

8232.078  80 


Total  business. 
Number.  Amnunt. 

In  force  December  31,  1913 97,312  $55,474,400  00 

Written  during  the  year 15,205  8.809.700  00 

Revived  during  the  year 9,594  5.586,600  00 

Increased  during  the  year 1.33,200  00 

Totals 122,111     $70,003,900  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year 19.245       11.125.100  00 

In  force  December  31,  1914__  102.8(56     $58,878,800  00  194 

Received  during  the  year  from  members  in  California  :   Mortuarv. 

$1,657.44;   expense,  $280.95.     Total _'_ 


Business  in  California. 
Number.  Amount. 

222  $133,500  00 
14  S.20O  00 
20      10.700  00 


256 
62 


$152,400  00 

37,300  00 
$115,100  00 

$1.9.38  39 


380 
1.016 


Unpaid  December  31,  1913— 
Incurred  during  the  year 

Totals    1,396 

Paid  during  the  yeai- 959 

437 

__I  i 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Xumhe''.  .\ninunt. 

$202,262  42 
615.500  00 


Balance    

Saved  during  the  year 

Rejected  during  the  year. 


Unpaid  December  31,  1914__ 


436 


$817,762  42 
.598.178  49 

$219,583  93 

9.733  73 

300  00 

$209,550  20 


Califoi 
Number. 

rnia  c 

laims. 
Amount. 

6 

.$3,700  OO 

3 

2.450  00 

3 

$1.2.50  OO 

EXHIBIT   OF  OLD  AGE   AND  OTHER   CLAIMS 

Total  claims. 
Number.  Amount. 

Unpaid  December  31,  1913 26  $16,932  15 

Incurred  during  the  year 11  8,700  00 

Totals 

Paid  during  the  year 


California  claims. 
Number.  Amount. 

1  $810  00 

1  600  00 


37 


Unpaid  December  31,  1914 


$25,632  15 
3,103  55 

$22,528  60 


$1,410  00 
1.50  00 


.$1,260  00 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 
Boston,  Massachusetts. 

Year  ending  December  31,  1914. 

(Incorporated  November  o,  1877.     Commenced  business  June  23,  1877.) 

Frank  B.  Wickersham.  Supreme  Regent.        Alfred  T.  Turner,  Supreme  Secretary 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $11,492,696  38 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $8,798,687  91 

Amount  of  per  capita  tax,  annual  dues  and  assessments  for  expenses  199,306  10 

All  other  assessments,  dues  or  fees 8,714  83 

Total  paid  by  members $9,006,708  84 

Deduct  amount  returned  to  applicants 7  50 

Net  amount  paid  by  members $9,006,701  34 

Interest  on  bonds _' 226,790  29 

Interest  from  all  other  sources 18,076  24 

Rents  from  association's  property 5,922  59 

Sale  of  lodge  supplies 2,171  32 

Official  publication 875  20 

From  all  other  sources 4,309  35 

Increase  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 2,867  92 

Total  income $9,267,714  25 

Total    $20,760,410  63 

(Amount  of  membership  fees  represented  by  application,  $23,200.00.) 
(Amount  of  medical  examiners"  fees,  $29,000.00.) 

DISBURSEMENTS. 

Death  claims $8,766,013  31 

Salaries  of  deputies  and  organizers 34,846  01 

Salaries  of  officers  and  trustees 28,934  92 

Other  compensation  of  officers  and  trustees 1,680  00 

Salaries  and  other  compensation  of  committees 4,300  00 

Salaries  of  office  employees 58,482  02 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,495  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 16  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,657  64 

Insurance  department  fees 741  00 

Rent   7,041  59 

Advertising,  printing  and  stationery 18,024  05 

Postage,  express  telegraph  and  telephone 6,185  03 

Lodge  supplies   1.463  70 

Official  publication 23,979  81 

Expense  of  supreme  lodge  meeting 21,925  59 

Legal  expense  in  litigating  claims 6,056  38 

Other  legal  expenses 976  83 

Furniture  and  fixtures 920  24 

Taxes,  repairs  and  other  expenses  on  real  estate 5,922  59 

All  other  disbursements 69,093  82 

Loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 4,067  50 

Decrease  b.v  ad.iustmeut  in  book  value  of  ledger  assets,  viz :  Bonds__  1,351  55 

Total  disbursements $9,075,174  58 

Balance    $11,685,236  05 


62— 1S346 
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LEDGER   ASSETS. 

Book  value  of  real  estate $71.S0G  55 

Loans  secured  by  benefit  certificates  in  force  December  31,  1914 5.441 .047  45 

Loans    secured    by    benefit    certificates,    matured    bj-    death,    unpaid 

December  31,   1914 1 40.511  80 

Book  value  of  bonds  and  stocks 5.552.103  63 

Deposited  in  trust  companies  and  banks  on  interest 568.106  62 

Other  ledger  assets 5.030  00 


Total  ledger  assets .«11.085.236  05 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 70..593  95 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  <^i30.323  40 

All  other  assets 11.5.018  01 


Gross  assets .$12..5<>7.171 

Deduct  Assets   Not  Admitted. 

Bills  receivable,  due  from  councils  and  grand  councils-  .$1.50  44 

Book  value  of  real  estate  over  market  value 6,866  55 

Book  value  of  bonds  and  stocks  over  market  value .539.331  63 

Other  items 5.4.59.331  87 


41 


Total  admitted  assets 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total  unpaid  claims 

All   other  lialjilities 


Total  liabilities 


6.005,680  49 
$6,501,490  92 


.$70.-595 

26,500 

(J95.200 


00 
00 


.$792,295 
3.663 


7o 
45 


.$795,959  20 


2.460 

109 

5 

79 


EXHIBIT   OF    CERTIFICATES. 

Total  busmes=;. 
Number.  Amount. 

In  force  December  31,  1913 248.575  $477,831,500  00 

Written  during  year, 11.600  13.190.000  00 

Revived  during  year 417  660,000  00 

Received  by  transfer  during  year 

Increased  during  year 9.50,.500  00 

Totals 260,592  $492,632,000  00 

Deduct    terminated,    decreased    or 

transferred  during  year 14.606       25.219.000  00 

In  force  December  31,  1914__  245,986  .$467,413,000  00        2..501 

Received  durins  the  vear  from   members  in   California  :   Mortuarv, 

$84,64L7S;  expense,  $1,891.40     Total I_ 


Business  in  California. 
Number.  Amount. 

$4,892.5(10  00 

13S.(IOO  00 

7..5r>0  00 

163.(:hm1  OO 

ii.5(;kj  00 


2,653 
152 


$5,212,500 

272.000 
$4.04O..50O 

86.533 


00 

00 

00 

18 


Unpaid  December  31,  1913— 

Incurred   during   year 

Revived  claims 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

335  $786,819  98 

3.798         8.770.512  57 

4i  8.400  00 


Califomia  claims. 
Number.  Amount. 

3  $7,500  00 

30  66.000  00 


Totals 4,137* 

Paid  during  year 3,794^ 


Balance    

Saved  by  compromising  or  scaling 
Rejected  during  j^ear 


343 


Unpaid  December  31,  1914. 


335 


$9,565,732  55 
8,706.013  31 

$709,719  24 
14.923  49 

14,000  00 

$770,795  75 


33 

27S 


$73,500 
61,000 


00 
00 


1 


$12,.500 

"~¥,oo6 


4* 


00 

00 

.$9..500  00 
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EXHIBIT   OF   CLASS   "E"    CONTINGENT    CLAIMS. 

Total  claims. 
Number.  Amouut. 

T'npaid  December  31,  1913 '•>  .1!l'3,000  00 

Incurred  during  1914 «  14,500  00 

Totals 15  -^S^oOO  00 

Transferred  to  recognized  claims,  1914 5  13,000  00 

Balance    '  10  *24.50O  00 


Rej(>cted  during  1914. 


1  3.000  00 


T'npaid  Dec<.mber  31.  1914 '      9  $21.r.OO  00 


THE    ROYAL  HIGHLANDERS. 

Aurora,  Nebraska. 

Year  ending  December  31,  1914. 

(Incorporated  August  30.  189(3.     Commenced  Inisiness  August  11,  1896.) 

W.  E.  Sharp.  President.  F.  J.  Sharp,  Secretary. 

BALANCE    FROM    PREVIOUS   YEAR. 

Ledger  assets  December  31  of  previous  year $1,488,013  06 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.   Mortuary,  re- 

serve  and  disability $29.;»,.:>S7  99 

Gross  amouut  of  per  capita  tax  and  annual  dues 82.372  61 

Gross  amount  of  membership  fees,  actually  received ^ "-^9  25 

Net  amount  paid  by  members .$378,690  85 

Interest  on  mortgage  loans 74.612  76 

Interest  from  daily  bank  balances 1,661  07 

Rents  from  association's  property 3.000  OO 

Sale  of  lodge  supplies _  871  71 

From  all  other  sources , 15,568  01 

Total  income $474.413  43 

Total    $1,902,426  49 

(Gross   amount    of   membership   fees    required   or   represented   by 
application  and  fees,  $739.25.) 

DISBURSEMENTS. 

Death   claims    $250,030  92 

Total  permanent  disability  claims S..i(iO  (>0 

Old  age  benefits l.UUO  00 

Total  benefits  paid $259,530  92 

Commissions  and  fees  paid  to  deputies  or  organizers lij.300  11 

Salaries  of  deputies  and  organizers 21,287  00 

Salaries  of  officers  and  trustees 25.90O  00 

Salaries  of  office  employees H^.O.iO  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 712  4a 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 741  30 

Insurance  department  fees '>30  48 

Rent    :i-lW  00 

Advertising,  printing  and  stationery 4.0.30  51 

Postage,  express,  telegraph  and  telephone 1.8o3  18 

Lodge  supplies 1.118  96 

Official  publication -^-^Ol  69 

Legal  expenses  in  litigating  claims  and  other  legal  expenses 4,57.5  10 

Taxes,  repairs  and  other  expenses  on  real  estate 1"1^"  ^*? 

All  other  disbursements l.o78  46 

Total   disbursements    .$354,736  62 

Balance    -  $1,607,689  87 
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LEDGER  ASSETS. 

Book  value  of  real  estate .$45,257  S7 

Mortgage  loans  on  real  estate,  first  liens 1,493.100  00 

Cash  deposited  in  banks  not  on  interest 69,332  00 

Total  ledger  assets $1,607,689  87 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued .$47,538  26 

Collected  by  subordinate  lodges  not  j^et  turned  over  to  supreme  lodge  43,609  60 

Total  admitted  assets $1,698,837  73 

LIABILITIES. 

Death  claims  resisted : $5,000  00 

Death  claims  reported  but  not  yet  adjusted 28,333  34 

Total   liabilities   .$33,333  44 

EXHIBIT    OF    CERTIFICATES. 

Total  business.                                  Business  in  California. 

Number.                Amount.                  Number.  Amount. 

In  force  Decemljer  31.  1913 28.622     $40,301,000  00           269  .$352,000  00 

Written  during  the  year 2,661         3,002.(MX)  00             14  14,000  00 

Totals     31,283     .$43.30.3,000  00          283  .$366,000  00 

Deduct    terminated,    decreased    or 

transferred   during  the   year___      2,554         2.940.500  00             19  26,000  00 

In  force  December  31.  1914_-    28,729     $40,362,500  00           264  .$340,000  00 
Received  during  the  vear  from  members  in  California  :   Disability. 

$2.850.00 ;  expense.  $787.40.     Total .$3,637  40 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.                  Number.  Amount. 

Unpaid  December  31,  1913 18  $.30,000  00 

Incurred  during  the  year 175            2.56,228  60               2  $3,000  00 


Totals 193  .$286,228  60 

Paid  during  the  year 174  250,030  92  2  3,000  00 

Balance    19  $36,197  68 

Saved  during  the  year 2.864  34 

Unpaid  December  31.  1914__  19  $.33,.333  34 

EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  during  the  vear 44  $8,500  CK* 

Paid  during  the  yearl 44  8..500  00 

EXHIBIT   OF  OLD   AGE   AND   OTHER   CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  during  the  vear 1  $1,000  00 

Paid  during  the  year 1  1,000  00 


ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated  March  21,  1S95.     Commenced  business  March  21,  1895.) 

Myra  B.  Enright,  President.  TIada  M.  Carlson,  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,789,649  63 
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INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary .$1,771,020  03 

(Jross  amount  of  per  capita  tax 301.304  90 

(iross  amount  of  membership  fees,  actually  received 22,030  00 

Cevtifieate  and  card  fees 4.399  25 

Total  paid  by  members .$2,099,355  08 

Deduct  amount  returned  to  applicants 1,044  25 

Net  amount  paid  by  members $2,098,310  83 

Interest  on  bonds 50.149  53 

Interest  from  all  other  sources 19.G24  10 

Rents  from  association's  property 075  00 

Sale  of  lod.ne  supplies 21.259  40 

Official  publication 110  80 

Surety  bond  premiums 6.G87  18 

Profit  on  sale  or  maturity  of  ledger  assets,  viz:  Bonds 3  75 

Total  income .$2,190,820  59 

Total '  $3,986,470  22 

DISBURSEMENTS. 

Death    claims    $1,483,705  17 

Commissions  and  fees  paid  to  deputies  or  organizers 07,810  40 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1,575  00 

Salaries  of  officers  and  trustees 22,000  91 

Salaries  and  other  compensation  of  committees 2.142  00 

Salaries  of  office  employees 44.192  84 

Salaries  and  fees  paid  to  supreme  medical  examiners 72  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 42  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 11,018  10 

Insurance   department   fees 880  50 

Rent   2.809  00 

Advertising,  printing  and  stationery 8.705  27 

Postage,  express,  telegraph  and  telephone 11.833  91 

Lodge  supplies  16,387  11 

Official  publication .33,484  24 

Expense  of  supreme  lodge  meeting 56,924  98 

Legal  expense  in  litigating  claims 4,165  77 

Other  legal  expenses 4,213  66 

Furniture  and  fixtures 2,849  77 

Taxes,  repairs  and  other  expenses  on  real  estate 1,625  02 

All   other  disbursements 3.590  02 

Decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  :  Bonds 8,820  15 

Total   dislmrsements   $1,789,585  94 

Balance    $2,196,884  28 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,500  00 

Book  value  of  bonds 1,175,510  08 

Deposited  in  trust  companies  and  banks  on  interest 1,007,807  00 

Total   ledger  assets $2,190,884  28 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $18,859  09 

Market  value  of  bonds  and  stocks  over  book  value 3,034  72 

Collectetl  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  151,603  50 

Total  admitted  assets $2,370,381  59 

LIABILITIES. 

Death  claims  duo  and  unpaid $12,291  07 

Death  claims  resisted 34,000  00 

Death  claims  reported  but  not  yet  adjusted 207,750  00 

Total   unpaid   claims $254,041  67 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 19,900  00 

Taxes  due  or  accrued 500  00 
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EXHIBIT   OF    CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1913 245,170  i?2r>r,.(r)l'.r^(M")  00 

Written  during  year 21,683       2(>.r,s2.2.'iO  (X» 

Renewed   during  year 12,981        13.r,.32..J00  00 

Fteceived  by  transfer  during  year_     

Increased  during  year 333,250  00 

Totals    279,834  $291,100,500  00 

Deduct    terminated,    decreased    or 

transferred   during  year 21.125       21.864,750  00 


Business  in  California. 
Number.  Amount. 

$4,193,250  0.> 

391.500  Oi) 

366,750  00 

133.500  00 

4,000  00 

$5,089,000  00 
600,750  00 


3.857 
399 
330 
122 

4,708 
551 


In  force  December  31.  1 914 „_  258.709  $269,235,750  00        4,157       $4,488,250  00 


Terminated  bv  death  during  year_      1,480       $1,532,500  00  24 

Terminated  by  lapse  during  year    19,645         20.072,750  00  490 

Transferred    during    year 31 

Decreased  during  year 259,500  00     

Received  during  the  rear  from  members  in  California :   Mortuary, 
$30,092.65;  expense,  $5,886.41.     Total 


$26,500  00 

535,750  00 

35,000  00 

3,500  00 

$35,979  06 


188 
1,480 


Unpaid  December  31,  1913 — 
Incurred   during   year 

Totals    1,668 

Paid  during  year 1,442 

Balance    22C 

Saved  by  compromising  or  scaling     

Rejected  during  year 6 

Unpaid  December  31,  1914__  220 

Reported  in  1915 30 

Total    250 


EXHIBIT  OF   DEATH   CLAIMS. 


Total  claims. 
Number.  Amount. 

$191,900  00 
1.532.500  00 


Califomia  claims. 
Number.  Amount. 

1      $1,000  00 
24      26.500  00 


$1,724,400  00 
1.483.705  17 

$240,634  83 

12.593  16 

6,000  00 

$222,041  67 

32.000  00 

$254,041  67 


20 


$27,500  00 
22,400  00 


5.100  00 


$5,100  00 


TRAVELERS  PROTECTIVE  ASSOCIATION  OF  AMERICA. 

St.  Louis,  Missouri. 

Year  ending  December  31,  1914. 

(Commenced  business  .June  7,  1890.) 

A".  J.  ScHOENECKEB,  .Jr.  President.  T.  S.  Logan,  Secretary. 

Balance  from  previous  year $245,568  27 

INCOME. 

Membership  fees,  actually  received $15,246  00 

All  other  premiums 385,392  02 

State  proportion 133,316  36 

Total,  received  from  members $533,954  38 

Deduct  payments  returned  to  applicants  and  members 4,476  29 

Net  amount- received  from  members $529,478  09 

Interest  on  certificates 1,896  64 

Interest  on  bonds 7,034  75 

Interest  from  all  other  sources 2,254  23 

Sale  of  lodge  supplies 91  50 

JFrom  all  other  sources 1,655  20 

Total  income $542,410  41 
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DISBURSEMENTS. 

Death  claims $155,220  31 

Permanent  disability  claims 5,800  00 

Accident   claims   201,193  39 

Total  benefits  paid $362,213  70 

Salaries  of  state  secretaries  35  00 

Salaries  of  officers 4,899  93 

Organization    5,804  77 

Salaries  of  office  employees 9,471  89 

Salaries  paid  to  supreme  medical  examiners 1,800  00 

Fees  paid  to  subordinate  medical  examiners 1,018  69 

Traveling  and  other  expenses  of  officers  and  committees 1,008  04 

For  collection  and  remittance  of  dues 303  23 

Insurance  department  fees 725  15 

Rent   3,422  30 

Advertising,  printing  and  stationery 4,116  54 

Postage,  express,  telegraph  and  telephone 5,670  43 

Lodge   supplies   1,075  33 

Official   publication    12,016  74 

Expense  of  supreme  lodge  meeting 3,197  66 

Legal  expense  iu  litigating  claims 2,104  00 

Other  legal  expenses,  attorney's  salary 2,100  00 

Furniture  and  fixtures 169  50 

Taxes  and  repairs 55  08 

All    other   disbursements    14,140  19 

State  proportion 133,206  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 653  96 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz  : 

Fixtures : 440  46 

Total  disbursements . $569,649  07 


Balance $218,329  61 

LEDGER  ASSETS. 

Book  value  of  bonds $147,099  35 

Deposited  in  trust  companies  and  banks  on  interest 20,000  00 

Cash  in  association's  office  aud  deposited  in  banks 48,770  92 

Furniture  and  fixtures 2,459  34 

Total  ledger  assets $218,329  61 

Non-Ledger  Assets. 

Interest  on  bonds 3,005  99 

Interest  on  certificate : . 370  64 


Total  interest $3,376  63 

Market  value  of  bonds  and  stocks  over  book  value 361  65 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  119,888  00 

Gross   assets   $341,955  89 

Deduct  Assets   Not  Admitted. 

Office  furniture  and  fixtures 2,459  34 

Total  admitted  assets $339,496  55 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $70,000  00 

Accident  claims  reported  but  not  yet  adjusted 15,479  10 

Total  unpaid  claims $85,479  10 

Bills  payable 714  80 

Total    liabilities   $86,193  90 
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EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                Amount.  Number.                Amount. 

In  force  December  31,  1913 46.64o  $233,225,000  00  508       $2,515,000  00 

Written   during  the  year 7,623       38,115,000  00  33            ]r,5,(K>0  00 

Received  during  the  year 38            190,000  OO 

Totals    54,268  $271,340,000  00  574       $1,870,000  00 

Deduct    terminated,    decreased    or 

transferred   during   the   year___      5,370       26,850.000  00  91            455.000  00 

In  force  December  31,  1914__    48,898  $244,490,000  00  483       $2,415,000  00 

Terminated  by  death  during  year_         409         2,045.000  00  5              25,000  00 

Terminated  by  lapse  during  year_      4,662       23,310,000  00  35            175,000  00 

Transferred  during  the  year 45             225.000  00 

Terminated  by  cancellation  dui-ing 

year    299         1.495.000  00  6              .30.0(XI  00 

Decreased  during  the  year 26.850.0<.X)  00  91            455,000  00 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.  Number.                Amount. 

Unpaid  December  31,   1913 8            $40,000  00  1              $5,000  00 

Incurred   during   the   year 44            222,220  31  1                5,000  00 

Totals 52          $262,220  31  2            $10,000  00 

Paid  during  the  year 38            155,220  31  2              10.000  00 

Balance    $107,000  OO 

Saved  during  the  year 37.000  00 

Unpaid  December  31.  1914__  14  $70,000  00 

EXHIBIT   OF   PERMANENT    DISABILITY   CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred   during   the   year 3              $5,800  00 

Paid  during  the  year 3                5,800  00 

EXHIBIT   OF   SICK   AND   ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.                 Amount.  Number.                 Amount. 

Unpaid  December  31,  1913 210  $16,802  10 

Incurred  during  the  year 2,411            199,870  39  20              $2,545  04 

Totals    2,621  $216,672  49 

Paid  during  the  year 2,426            201.193  39  19                2.465  66 

Unpaid  December  31,  1914__         195            $15,479  10  1                   $79  38 


BENEFICIARY  DEGREE  NATIONAL  COUNCIL 

JUNIOR  DEGREE  NATIONAL  COUNCIL 

JUNIOR    ORDER    UNITED    AMERICAN    MECHANICS    OF    THE 

UNITED  STATES  OF  NORTH  AMERICA. 

Pittsburgh,  Pennsylvania. 

Year  ending  December  31,  1914. 

(Incorporated  April  10,  1S93.     Commenced  business  October  1.  1899.) 

A.  D.   Wilkin,  President.  Stephen  Collins.   Secretary. 


BALANCE    FROM    PREVIOUS  YEAR. 
Ledger  assets  December  Ml  of  previous  year 


$140,406  62 


REPORT    OF    INSTIRANCE    COMMISSIONER. 


977 


INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary 

Expense  fund,  first  six  montlis'  assessments 

Amount  of  i)er  capita  tax,  annual  dues  and  assessments  for  expenses 
Gross  amount  of  membership  fees,  actually  received 

Net  amount  paid  by  members 

Interest  ou  mortgage  loans 

Interest   on   bonds 

Interest  from  all  other  sources 

Rents  from  association's  property 

Total    income    

Total    ~ 

(Amount  of  membership  fees  represented  by  application.  .$73.00.) 

DISBURSEMENTS. 

Death  claims 

Total  permanent  disability  claims 

Partial   disability   

Total   benefits   paid 

Commissions  and  fees  paid  to  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  oflice  employees 

Traveling  and  other  expenses  of  officers,  trustees  and  committees — 

For  collection  and  remittance  of  assessments  and  dues 

Insurance    department    fees 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets,  viz :  Real  estate 

Total  disbursements 

Balance    

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 

Total    ledger   assets 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge 
Liens  on  old  class  certificates 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures  not  included  elsewhere 

Total  admitted  assets 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Advance  assessments 

Total    liabilities    


.$71,073  M 

1S.09S  14 

17,7tJ8  41 

73  00 


.$107,013  19 
6.759  98 

413  89 
1,670  76 

155  50 

.$116,013  32 
$2.56,419  94 


$22,875  00 
400  00 
450  00 

$23,725  00 
19,845  50 

1.40O  00 

3.805  81 
217  44 

3,6a3  76 
332  21 
579  28 

1.705  10 
778  58 
225  72 
328  47 
104  89 
456  75 
750  66 
103  .54 

$58,022  71 

$198,397  23 


$2,901  17 

166.700  00 

8,751  79 

20,044  27 

$198,297  23 


$2,928  10 

298  83 

3.736  23 

43.483  19 


905  77 
.$248,813  58 


$5,500  00 
2,173  90 

7.673  90 
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EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.               Amount.                 Number.  Amount. 

In  force  Decembei-  31,  1913 5,902       $5,993,500  00             73  $107,000  00 

Written  during  year 2,596         2,499,000  00     

Revived  during  year 5  6,500  00     

Increased   during   year 18,500  00     

Total.s    8,503      $8,517,500  00            73  $107,000  00 

Deduct    terminated,    decreased    or 

transferred  during  year 1,354         1,338,500  00               4  6,000  00 

In  force  December  31,  1914—      7,149       $7,179,000  00             69  $101,000  00 
Received  during  the  j^ear  from  members  in  California :   Mortuary, 

$1,465.32:  expense,  $366.33.     Total 1,831  65 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount.                  Number.  Amount. 

Unpaid  December  31,  1913 2  $2,000  00     

Incurred   during   year 24              28,500  00               1  $1,500  00 


Totals    26  $30,500  00               1  $1,500  00 

Paid  during  year 20  22,875  00               1  1,500  00 

Balance    6  $7,625  00  

Saved  by  compromising  or  scaling     2,125  00  


Unpaid  December  31,  1914-  0  $5,500     00 


EXHIBIT   OF   PERMANENT   DISABILITY    CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  ami  paid  during  year 4  $400'  00 

EXHIBIT   OF    PARTIAL    DISABILITY   CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred  and  paid  durini>-  vear 4  $450  00 


UNITED  ARTISANS. 
Portland,  Oregon. 

Year  ending  December  31,  1914. 

(Incorporated  in  November,  1894.     Commenced  business  in  November,  1894.) 

H.  8.  Hudson.  President.  C.  L.  McKenna,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $810,953  04 

INCOME. 

Gross  amount  of  a.ssossments  paid  by  members,  viz  :  Mortuary $150,467  65 

Reserve    19,293  83 

Gross  amount  of  per  capita  tax 31,474  16 

Gross  amount  of  membership  fees,  actually  received 610  50 

Medical  examiners'  fees  actually  received 994  50 

ExteiLsion  fund 16,504  35 

Total  paid  by  members $219,344  99 

Deduct  amount  returned  to  applicants 70  31 

Net  amount  paid  by  members $219,274  68 

Interest  on  mortgage  loans 41,735  42 

Interest   on   bonds 7,770  OO 
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Iiitfrt'st  from  all  other  sources- 

Sale  of  loilsiP  supplies 

From  all  other  sources 


Tdta!  income 
Total     __ 


(Amount  of  membership  fees  represented  by  application,  $2,269.00.) 
( Amount  of  medical  examiners'  fees.  .'f3.403..")0.  i 


DISBURSEMENTS. 


Death  claims 

Accident  claims 
Old  ai;e  benefits- 


Total    benefits   paid 

Commissions  and  fees  paid  to  deputies  or  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Traveling-  and  other  expenses  of  officers,  trustees  and  committees 

Insurance    department   fees 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies  

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures 

All  other  disbursements 

Total  dislnirsements ^ 

Balance    


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest- 
Organizers'   balances 


Total    If'dger   assets. 


Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 


Tntal   admitted   assets. 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Old  aye  and  other  benefits  due  and  unpaid 

Total    unpaid   claims 

Kxneiisi's  due   or  accrued 


I'oial  liabilities 


EXHIBIT    OF    CERTIFICATES. 

Total  business. 
Number.  Amnunt. 

.'?193,")8t)  (M) 

22.44.".  00 
190  00 


2,01G  52 
84G  64 
320  Go 


$271,963  01 


$1,082,916  9.-. 


$116,22.'.  ->1 

500  00 

2,544  00 

$119,269  51 

5,604  35 

11,469  81 

10,530  00 

5.334  7(1 

1,950  0(> 

2,767  10 

1,083  85 

1.800  00 

2,792  92 

2,209  05 

226  52 

1,820  45 

668  90 

11  00 

15  0<) 

3,681  02 

$171,234  IS 

$911,682  77 

$731,473  69 

122,000  00 

57,764  37 

444  71 

$911,682  77 

12,397  71 
$924,080  48 

$15,0(X)  (Ml 
182  (to 

$15,182  00 
609  75 


$15,791  7.' 


In  force  December  31,  1913 16.531 

"Written  during  year 2.269 

Increased    during    vear 


Business  in  California. 
Number.  Amount. 

$15,180  0^) 

1,.5S0  00 

5  CO 


1.325 
179 


Totals    -_ 18.800  .$216,215  00        1,504 

Deduct    terminated,    decreased    or 

.    transferred  during  year 2.0G8  20.480  00  186 

In  force  December  31,  1914__    16,732  $195,735  00        1,318 

Received  during  the  year  from  members  in  California :   Mortuary, 

$12,41.5.88:  reserve,  $1,0.3.3.86:  expense.  .>}!.3,006.68.     Total 


$16,765  OO 

1,GG0  00 
$15,105  00 

$17.9.56  42 


9S0 


REI'ORT    OF    IXST-RAXCE    COMMISi^IONER. 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  business. 
Number.  Amount. 

2  .$3,000  00 

117  1.37.500  00 


110 

108 


Unpaid  December  81,   1913 

Incurred   during   year 

Totals  __— - 

Paid  during  year 

Balance    

Saved  by  compromising  or  scaling     

Unpaid  December  31.  1914__  11  $1.">.000  00 

EXHIBIT   OF   ACCIDENT    CLAIMS 

Incurred  and  paid  during  year 


11 


.$140..500  00 
110.22.!;  .51 

.$24,274 

9.274 

49 
49 

EXHIBIT   OF   OLD   AGE    CLAIMS. 


Buslnes."!  in  California. 
Number.  Amount. 


10 

$11,500  00 

10 

10 

$11,.501>  00 
10.643  40 

.$856  60 

S.56  60 

Total  claims. 
Number.  Amount. 

1  $.5110  00 


Incurred  and  i)aid  during  year 


Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 


$2,544  00 


.$452  50 


UNITED  COMMERCIAL  TRAVELERS. 
Columbus.  Ohio. 

Year  ending  December  31,  1914. 

(Incorporated  January  IG.  1888.     Commenced  business  in  1888.) 

Walter  D.  Murphy.  Secretary. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $608,8.30  98 

INCOME. 

(tI'oss  amount  of  assessments  paid  bv  members,  viz  :  Death .$167,509  75 

Reser\'e    1 67,003  90 

Disability    268,015  60 

Expense 167,.509  75 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 25,964  00 

Gross  amount  of  membership  fees,  actually  received 41,988  00 

Total  paid  by  members $737,991  20 

Deduct  amount  returned  to  applicants 53  00 

Net  amount  paid  by  members .$737,938  20 

Interest  on  bonds 19,465  83 

Interest  from  all  other  sources 3,894  61 

Rents  from  association's  property 479  66 

Sale  of  lodge  supplies 3,287  34 

Official    publication    10,341  70 

From  all  other  sources 3,407  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2,012  00 

Gross  increase  in  book  value  of  ledger  assets,  viz  :  Bonds 399  60 

Total  income $781,226  87 

Total    $1,. 390,063  85 

DISBURSEMENTS. 

Death  claims .$2.55,536  77 

Total  disability  claims 375,988  25 

Weekly  payments 44,037  50 

Widows'  and  orphans  fund 61,152  40 

Total  benefits  paid   $736,714  92 
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Saliiries  of  officers  and  trustees 12,353  32 

Salaries  of  office  employees . 35,048  3-> 

Salaries  and  fees  paid  supreme  medical  examiners 8.000  00 

Salaries  and  fees  paid  subordinate  medical  examiners 2,480  (iO 

Traveling-  and  other  expenses  of  officers,  trustees  and  committees 4,124  34 

Insurance  department  fees 1,946  86 

Advertising,    printing    and    stationery 3  2,611  10 

Postage,  express,  telegraph  and  telephone 11,6.14  37 

Lodg(^   supplies   2.40<}  81 

Official    puldication    36,076  87 

Expense  of  supreme  lodge  meeting 13,496  (id 

Legal  expense  in  litigating  claims 12,045  87 

Other  legal  expenses 4,481  17 

Furniture  and  fixtures 1,572  80 

Taxes,  repairs  and  other  expenses  on  real  estate 1,716  94 

All  other  disbursements 17,047  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  :  Bonds 2,031  20 

Gross  decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 135  OO 


Total   disbursements   $916,545  08 


Balance    $473,518  77 

LEDGER  ASSETS. 

Book  value  of  real  estate .$39,166  00 

Book  value  of  bonds  and  stocks 324,700  OO 

Deposited  in  trust  companies  and  banks  on  interest 107,913  41 

Cash  in  association's  office 1,689  36 

Petty  cash  in  secretary's  office 50  00 


Total  ledger  assets .$473,518  77 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued .$4,243  66 

Market  value  of  real  estate  over  book  value 10,834  00 

Market  value  of  bonds  and  stocks  over  book  value 4.857  OD 

(Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  148.5.32  (X> 

All  other  assets 34,567  50 

Gross  assets $676,.5.52  93 

Deduct  Assets   Not  Admitted. 

Bills    rer.-ivable    ^ $4,699  80 

Furniturt-  and  fixtures 19,945  93 

Stationery  and  house  supplies 9,921  77 

34,567  50 


Total  admitted  assets .$641,985  43 

LIABILITIES. 

Death  claims  resisted   .$107,100  00 

Death  claims  reported  but  not  .vet  adjusted .53.5.50  00 

Present  value  of  deferred  death  and  disability 32,900  00 

Total  death  claims .$19.3..5.50  00 

Disability    claims    resisted    2,212  15 

Disability  claims  reported  but  not  yet  adjusted 60,240  00 

Total  permanent  disability  claims $62,4.52  15 


Total  unpaid  claims .$256,002  15 

Salaries,  rents,  expenses,  commissions,  etc..  due  or  accrued 2.209  92 

Taxei;  due  or  accrued 206  .58 

Advance  assessments 424  00 


Total    liabilities    .$2.58,842  65 
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Non-Ledger  Assets. 

Interest  and  rents  tlue  and  accrued S.374  09 

Market  value  of  bonds  and  stocks  over  book  value 11,2GS  13 

All  other  assets 2,900  00 

Gross   assets   $3o3.44.>  93 

Deduct   Assets    Not   Admitted. 

Furniture,  fixtures  and  supplies  and  contingent  fund 2.900  00 

Total  admitted  assets $3r>0.r(4;j  93 

LIABILITIES. 

Death  claims  resisted $.1.0)00  00 

Death  claims  reported  but  not  yet  adjusted IG.nOO  00 

Total    death    claims .$21. ."^OO  (X) 

Old  age  and  other  benefits  not  due  and  unpaid 12.97.)  00 

Total    uni)aid    claims .$.'{4.47.">  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 1.7ij4  S3 

Total  liabilities .$36,229  S3 

EXHIBIT    OF    CERTIFICATES. 

Total  business.  liusiiiess  In  Califcunia. 

Number.                Amount.  Number.                .\niciuiit. 

In  force  December  31,  1913 13.S19     .$13,453,87.'.  00  41             .$4(t.<IO:>  00 

Written   during  year 1.S04          l,242,.lfK)  W  20               2O.OO0  00 

Received  by   transfer  during  year     •">                 7.000  00 

Increaswl  during  year 3.500^00     

Totals    "1,5,623     .$14,099,875  00  66  .$67,000  00 

Deduct    terminated,    decreased    or 

transferred   during  year -      1,761         1.3.50.875  00 20 19-500  00 

In  force  December  31,  1914__    33,862     .$13..349,0(M>  fX)  46  .$47..50O  00 

Received  during  the  year   from   members   in   California :    Mortuary. 

.$479.13:   .'.xpense,  .$219.95.     Total •*i=^''09  OS 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Numljer.  Amomit. 

I^npaid  December  31,  1913 21  .$2L.500  00 

Incurred   during   year 129  1.30.500  00 

T„ii,ls    150  .$1.52.000  00 

I'aid  during  year 133  131.600  00 

Balance    ~         17  .$20,400  00 

Saved  by  compromising  or  scaling  down  during  year 1.9<H>  00 

Balance    17  .$18..500  00 

Revived   during  year 1  3.tlO()  (10 

T'liiKiid    December  31,  1914 18  .$21..500  00 

EXHIBIT   OF    PERMANENT    DISABILITY    CLAIMS. 

Total  clalm« 
Number.  Amomit. 

Unpaid   December  31,  1913 J  ^IJiO  O:) 

Incurred   during  year 15  6.625  00 

Totals    1.5^  .$7,025  00 

Piiid  during  year 13  5.875  00 

Balance    - 2*  .$1.1.50  00 

Saved  by  compromising  or  scaling  down  during  yi-nr  ("died)  ^  ^  40;i  00 

Rejected    during   year 2  $7-56  00 
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EXHIBIT   OF  OLD   AGE   AND  OTHER   CLAIMS. 

Total  claims. 

Number.  Amount. 

Unpaid  December  31,  1913 7  $9,tJU0  00 

lucurred   during  year 5  5,750  00 

Totals 12  $15,350  00 

Paid  during  year 1,775  00 

Balance    12  $13,575  00 

Saved  by  compromising  or  scaling  down  during  year  (died)_              1  600  00 

Uni)aid  December  31,  1914 11  $12,975  00 


WOMEN  OF  WOODCRAFT. 

Portland,  Oregon. 

Year  ending  December  31,  1914. 

(Reincorporated  September  22,  1905.     Commenced  business  April  1,  1897.) 

Carrie  C.  ^'an  Orsdall,  President.  .J.  L.  Wright,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,700,190  28 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary .$009,738  68 

Reserve    55,430  85 

Gross  amount  of  per  capita  tax 97,663  12 

Gross  amount  of  membership  fees,  actually  received 2,571  25 

Total  paid  by  members $765,403  90 

Deduct  amount  returned  to  applicants 4  SO 

Net  amount  paid  by  members $765,399  10 

Interest  on  bonds $81,235  57 

Interest  from  all  other  sources 1,798  96 

Rents  from  association's  property 7,597  50 

Sale  of  lodge  supplies 2,338  42 

From  all  other  sources 2  35 

Gross  increase  in  book  value  of  ledger  assets,  viz  :  Bonds 477  61 

Total  income $858,849  51 

Total $2,559,045  79 

DISBURSEMENTS. 

Death   claims   $420,181  00 

Monuments  and  funeral  benefits 33,614  00 

Relief   701  70 

Total  benefits  paid $454,496  70 

Commissions  and  fees  paid  to  deputies  or  organizers 4,264  50 

Traveling  expenses  of  organizers 2,200  15 

Salaries  of  deputies  and   organizers 6,097  28 

Salaries  of  oflicers  and  trustees 13,000  00 

Salaries  and  other  compensation  of  committees 1,933  34 

Salaries  of  office  employees 20,054  02 

Salaries  and  fees  paid  supreme  medical  examiners 1,897  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,281  85 

Insurance  department  fees 2,330  21 

Rent   4,757  00 

Advertising,  printing  and  stationery 4,157  67 

Postage,  express,  telegraph  and  telephone 3,683  97 

Lodge  supplies   3,482  53 

Official  publication 11,189  37 
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Legal  expense  in  litigating  claims 

Other  legal  expenses  

Furniture  and  fixtui-es 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 

Gross  decrease  in  book  value  of  ledger  assets,  viz :  Bonds. 


147  55 

720  00 

677  87 

4,589  29 

8,147  58 

25,488  92 


Total  disbursements 


$575,596  80 


Balance    $1,983,448  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $105,000  00 

Book  value  of  bonds  and  stocks 1,836,266  30 

Cash  in  association's  office  and  deposited  in  banks  not  on  interest 42,146  94 

Organizers'  balances  35  75 

Total  ledger  assets $1,983,448  99 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 36,569  45 

Market  value  of  real  estate  over  book  value 10,000  00 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  447  30 

All  other  assets 427  80 


Total  admitted  assets .$2,030,893  54 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $33,475  00 

14,150  00 


Monuments  and  funeral  benefit- 


Total  unpaid  claims 

Taxes   accrued   

Advance   assessments 


.$47,625  00 
1,055  60 
1.834  80 


Total   liabilities 


EXHIBIT    OF    CERTIFICATES. 


$.50,515  40 


In  force  December  31,  1913 46,8iS 

Written  during  the  year 2,243 


Total  business. 
Number.  Amount. 

$56,797,900  00 
1,701,500  00 


Business  in  California. 
Number.  Amount. 

10,959     $11. .555.600  00 
555  366,000  00 


Totals    49,091     ,$.58,499,400  00      11,514 

Deduct    terminated,    decreased    or 

transferred   during   the  year___      3,248         3.136,700  00  816 

In  force  December  31,  1914__    45,843     $55,362,700  00      10,698 

Received  during  the  year  from  members  in  California:  Mortuary, 

$128,885.65;  reserve,  $11,716.85;  expense.  .$24.ft36.85.     Total__J_ 


$11,921,600  00 

659,200  00 
$11,262,400  00 

$165,239  35 


Unpaid  December  31,  1913 
Incurred   during   the  year_. 

Totals    

Paid  during  the  year 


EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amovmt. 

$.59,275  00 
.398.100  00 


52 
370 


California  claims. 
Number.  Amount. 

15  $15..500  00 

77  69.900  00 


422 
389 


Balance    

Saved  during  the  year 

Dropped  during  the  year. 


33 


$457,375  00 
420.181  00 

$37,194  00 
2.219  00 
1..500  00 


92 
81 


11 


.$85,400  00 
76.900  00 

$8,500  00 
2.50  00 


Unpaid  December  31,  1914_ 


31 


$.33,475  (H) 


11 


$8,250  00 


MONUMENT  AND   FUNERAL   BENEFIT. 


Total  claims. 
Number.  Amount. 

Incurred  prior  to  and  during  year         483  .$48..30O  OO 

I'aid  during  the  year .339  .33.614  00 


California  claims. 
Number.  Amount. 

99  $9,900  00 

62  6.080  00 


Balance    

Compromised   during   the   year- 
Dropped    durin.g    the    year 


144 


Unpaid  December  31,  1914. 


142 


$14,686  00 
3.36  00 
200  00 

$14,1.50  00 


37 


.$3,820  00 
120  00 


5,700  00 
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HEAD  CAMP -PACIFIC  JURISDICTION— WOODMEN   OF 
THE  WORLD. 
Denver,  Colorado. 

Year  ending  December  31,  1914. 

(Incorporated   .January   20,   1891.     Commenced   business   June  28,   1890.) 

J.   J.   BoAK.   Head   Consul.     C.   V.   Benson,  Head  Clerk.     F.  P.  Bertsciiy,   Head 

Auditor.     A.  E.  Sunderland,  Head  Banker. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  j-ear $5,947,68.5  51 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz :  Mortuary $1,899.7.37  48 

Reserve    237,528  09 

Gross  amount  of  per  capita  tax  and  assessments  for  expenses 19G.G07  45 

All  other  assessments,  dues  or  fees 2,406  50 

Net  amount  paid  by  members $2,336,339  52 

Interest  on  bonds 291.335  .38 

Interest  from  all  other  sources 3.279  85 

Rents  from  association's  property 2,000  00 

Sale  of  lodge  supplies 3,612  65 

Gross  increase  in  book  value  of  ledger  assets,  viz  :  Real  estate  and 

Bonds    1,511  89 

Total  income $2,638,079  29 

Total $8,585,764  80 

DISBURSEMENTS. 

Death  claims $1,754,779  34 

Monuments    66,950  00 

Total  benefits  paid $1,821,729  34 

Commissions  and  fees  paid  to  deputies  or  organizers 270  00 

Salaries  of  deputies  and  organizers 72,.">43  28 

Salaries  of  officers  and  trustees 20.300  00 

Salaries  of  office  employees 36.82.3  31 

Salaries  and  fees  paid  supreme  medical  examiners 2,568  95 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4.191  32 

Insurance  department  fees 1.55  00 

Rent   2.810  00 

Advertising,  printing  and  stationerj' 7,936  93 

Postage,  express,  telegraph  and  telephone 6,728  01 

Lodge  supplies   1,670  40 

Official  publication 19.770  26 

Expense  of  supreme  lodge  meeting 1,938  60 

Legal  expense  in  litigating  claims 3,547  92 

Other   legal   expenses   1,538  95 

Furniture  and  fixtures 1,458  35 

Taxes,  repairs  and  other  expenses  on  real  estate 1.838  49 

All  other  disbursements 14,636  87 

Gross  decrease  in  book  value  of  ledger  assets,  viz  :  Bonds 13,878  67 

Total   disbursements   $2.036,334  65 

Balance    $6,549,4.30  15 
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LEDGER   ASSETS. 

Book  v:.ilue  uf  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 


$50,955 
6,422,774 

75,700 


Total  ledger  assets __ ____^ $6,549,430  15 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 120,890  69 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  193,606  34 

All  other  assets 16,117  94 


Gross  assets $6,880,045  12 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $9  16 

Other    items    15,989  27 


15.998 


Total  admitted  assets $6,864,046 

LIABILITIES. 

$6,100 


Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims 

Contingent  monuments 


182,766 


00 
66 


$188,866 
20,400 


00 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  due  or  accrued- 
Taxes  due  or  accrued 

All  other  liabilities 


$209,266 

9,858 

875 

35,665 


66 

CO 

00 
59 


Total  liabilities 


EXHIBIT    OF    CERTIFICATES. 


$255,665  5S 


Total  business. 

Xumber.  Amount. 

In  force  December  31,  1913 108.559  $192.064.fMtO  00 

Adopted  during  the  year 8.179  10.347.000  00 

Revived   during   the  year 822  1,226,500  00 

Received   during    the   year 

Increa.sed  during  the  year 188.500  00 


Totals     117,560  $203,826,900  00 

Deduct    terminated,    decreased    or 

transferred  during  the  year___    10.493       23.502,500  00 

In  force  December  31,  1914__  107.067  $180,.324.400  00 
Received  during  the  year  from  members  in   California  :   Mortuary. 

$604,014.26:  reserve,  $75,547.56;  expense.  $66.614..59.     Total___'_  $746,176 

EXHIBIT   OF    DEATH    CLAIMS. 


Business 

in  California. 

Number. 

Amount. 

36,273 

$60,756,300  Oi> 

2,796 

3,451,600  0i> 

218 

308,000  m 

548 

872,200  00 

61,500  0<> 

39,835 

$65,449,600  00 

3.886 

8,280,800  00 

35.949 

$57,168,800  00 

41 


Uni)aid   December  31,  1913 

Reinstated  during  year 

Tola 
Number. 

142 

1 

.      1.149 
.      1.030 

1  claims. 

Amount. 
$256.;^9  99 
1.000  00 
1.748,000  00 

California 
Number. 

55 
~"326 

claims. 
Amount. 

$94,266  (56 

Incurred  during  the  year 

535,000  00 

Totals 

$2,005,349  99 
1,7.56.679  34 

381 
339 

$629,266  6(5 
549,948  45 

Paid  during  the  year 

Balance 

119 

'     '""ll 

108 

$248,670  (55 
45,303  99 
14,.50O  00 

42 

1 

$79,318  21 

11.551   55 

3.000  00 

Saved  during  the  year 

Rejected  during  the  year 

Unpaid  December  31.  1914__ 

$188,866  66 

41 

$64,766  66 
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EXHIBIT   OF   OLD   AGE  AND   OTHER   CLAIMS. 

Total  claims. 

Numlier.  Amount. 

Unpaid  December  31,  1913 596  $59,600  00 

Reinstated   during  year 20  2,000  00 

Incurred  dui'ing  tlie  year 353  35,300  00 

Totals    969  $96,900  00           329            $32,900  00 

Paid  during  tlie  year 673  66,950  00           217              21,450  00 

Balance    296  $29,950  00          112           $11,450  00 

Saved  during  tlie  year 350  00       250  00 

Monuments  not  applied  for 92  9.200  00             42                4,200  00 

Unpaid  December  31,  1914_.         204  $20,400  00             70              $7,000  00 


California  claims. 

nber. 

Amount. 

222 

$22,200  00 

5 

500  00 

102 

10,200  00 

WORKMENS  SICK  AND  DEATH  BENEFIT  FUND. 

OF  THE  U.  S.  OF  A. 

New  York,  N.  Y. 

Year  ending  December  31,  1914. 

(Incorporated  October  19,  1S99.     Commenced  business  in  California  in  1012.) 

Paul  Flaschel,  President.  William  Meyer.  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Led.ger  assets  December  31  of  pn-viuus  year .$744.4.53  96 

INCOME. 

Membership  fees  actually  received $13,189  00 

AH  other  assessments  or  premiums .553,484  35 

Other  payments  by  members 1.311  40 

Total   received  from  members $.567,984  75 

Deduct  payments  returned  to  applicants  and  members 14  25 

Net  amount  received  from  members : .$.567,970  50 

Gross  interest  on  mortgage  loans 29,863  37 

Gross  interest  from  all  other  sources 2,598  72 

Gross  rents  from  association's  property 1.919  3.8 

Sale  of  lodge  supplies  and  literature 13  46 

Fi-om  all  other  sources 6.56  85 

Total  income $603,022  01 

Sum    $1,347,475  99 

DISBURSEMENTS. 

Death  claims .$138,119  93 

Sick  and  accident  claims '. 362,062  13 

Total   benefits   paid .$.500,182  06 

Salaries  of  officers  and  trustees 2.166  64 

Other  compensation  of  officers  and  trustees 193  35 

Salaries  and  other  compensation  of  committees 74  80 

Salaries  of  office  employees 6..560  97 

Insurance  department  fees .522  85 

Rent 1,500  00 

Advertising,  printing  and  stationery 2.S0S  69 

Postage,  express,  telegraph  and  telephone 2.206  09 

Lodge  supplies   6  50 

Official  publication 9,892  47 

Expenses  of  supreme  lodge  meeting 944  05 

Legal  expense  in  litigating  claims 750  00 

Other  legal  expenses 12  10 
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Furniture  aud  fixtures 

Taxes,  repaii-s  and  other  expenses  ou  real  estate- 
All  other  disbursements 


103  60 
1,460  90 
1,811  33 


Total   disbursements 
Balance    


$531,196  40 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Deposited  in  trust  companies  and  banks  on  interest- 
Cash  in  association's  office 

Other  ledger  assets 


Total   ledger  assets- 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

All  other  assets 


$816,279  59 

$31,041  67 

659,725  00 

17,197  19 

305  85 

108,009  88 

$816,279  59 


$11,464  95 

4,958  33 

47,304  90 


Gross   assets 


Deduct  Assets   Not  Admitted. 


Book  value  of  real  estate  over  market  value- 
Other  items 


$4,958  33 
47,304  90 


,007  77 


52,263  23 


Total  admitted  assets- 


LIABILITIES. 

Death  claims  due  aud  unpaid 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total   death   claims 

Sick  and  accident  claims  due  and  unpaid .-. 


$827,744  54 

$0,483  38 

2,170  00 

18,067  61 


$26,720  99 
8,624  52 


Total   unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued. 
Advance  assessments 


$35,345  51 
196  82 
176  05 


Total  liabilities 


EXHIBIT   OF   CERTIFICATES. 


$35,718  38 


Total  business. 
Number.  Amount. 

In  force  December  31,  1913 50.366     $12,591,500  00 

Written  during  year 3.034  758,500  00 

Revived  during  year 227  56,750  00 

Received  Ity  transfer  during  year_     j. 

Totals     53,627     $13,406,750  00 

Deduct    terminated,    decreased    or 

transferred  during  year _  2.341  585.250  00 

In  force  December  31,  1914__    51.286     $12,821,500  00 

Received  during  the  year  from  members  in   California :   Mortuary, 

$3,038.71;  sick  and  accident,  $6,084.94;  expense.  $542.05.     Total- 


Business  in  California. 
Number.  Amount. 

846  $211,500  00 

39  9,750  00 

4  1.000  00 

38  9,500  00 


927 
60 


867 


$231,750  CO 

15.000  00 
$216,750  00 

$9,605  70 


Unpaid  December  31,  1913 

Incurred   during   year 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 
Number.  Amount. 

102     $22,090  92 
576     144,000  00 


California  claims. 
Number.  Amount. 

5  $1,060  00 

6  1.500  00 


Totals 

Paid  during  year. 


678 
552 


Balance    

Saved  by  compromising  or  scalina- 

Unpaid  December  31,  1914__ 


126 


121 


$166,090  92 
138.119  93 

$27,970  99 
1.250  00 

$26,720  99 


11 

5 


$2,560  00 
1.250  00 


$1,310  00 
250  00 


$1,060  00 
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EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  Califoniia  claims. 

Number.                Amount.                  Number.  Amount. 

Uuijaid  December  31,  1913 872              $5,380  10             13  $t;0  75 

InciuTed   during    year 10.81'0            305.306  55           193  5.910  00 

Totals    11.692          $370,686  65           206  $5,970  75 

Paid  during  year 10.705            362.062  13           194  5,891  25 

Unpaid  December  31.  1914--         987              $8,624  52             12  $79  50 


WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

Year  ending  December  31,  1914. 

(Incorporated    January    31,    1894.     Commenced    business    July  17,    1891.  • 

Rose  D.  Rittman,  President.  Helen  T.  Kelly,  Secretary. 

BALANCE    FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,236,322  23 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  :  Mortuary $1.C»06,344  15 

Reserve    27,489  23 

Convention    17,779  80 

Gross  amount  of  per  capita  tax 69,151  27 

Gross  amount  of  membership  fees,  actually  received 400  00 

Net  amount  paid  by  members $1,121,164  45 

Interest  on  bonds 47,264  14 

Interest  from  all  other  sources 6,768  57 

Sale  of  lodge  supplies 3,879  21 

From  all  other  sources 8,402  89 

Total  income $1,187,479  26 

Total .$2,423,801  49 

(Gross  amount  of  medical  examiners"  fees.  $1,057.75.) 

DISBURSEMENTS. 

Death  claims $902,CKJ0  00 

Other  benefits 150  00 

Total  benefits  paid $9(>2,150  00 

Fees  paid  to  deputies  or  organizers 4,209  73 

Salaries  of  organizers 2,878  86 

Salaries   of  officers   6,.583  33 

Salaries  and  other  compensation  of  committees 420  00 

Salaries  of  office  employees 13.425  00 

Compensation  of  special  committee 637  50 

Traveling  and  other  expenses  of  ofiieers.  trustees  and  committees 1,197  38 

Miscellaneous  expense 2,971  45 

Insurance  department  fees .  368  50 

Rent   2.820  00 

Printing  and  stationery ri,.568  35 

Postage,  express  and  telegraph 2,611  39 

Oflicial   publication    5,734  85 

Expense  of  supreme  lodge  meeting 1.090  10 

Legal  expense  in  litigating  claims 77  95 

Furniture  and  fixtures 136  50 

Taxes,  personal 26  00 

All  other  disbursements 63,494  88 

Total  disbursements $1,017,402  37 

Balance    $1,406,399  12 
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LEDGER  ASSETS. 

Book  value  of  bonds $1.101,!JU1  69 

Deposited  in  trust  companies  and  banks  on  interest 304,407  43 

Total   ledger  assets   $1,406,399  12 

Non-Ledger  Assets. 

Interest  due  on  bonds   $19,123  08 

Collected  by  subordinate  lodges  not  yet  turned  over  to  supreme  lodge  73.118  00 

Gross  assets $1,49S,(>40  18 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 27,787  94 

Total  admitted  assets $1,470,852  24 

LIABILITIES. 

Death  claims  due  and  unpaid $12,931  68 

Death  claims  adjusted  not  yet  due 115,000  00 

Death  claims  resisted 2,000  00 

Total  liabilities $129,931  68 

EXHIBIT    OF    CERTIFICATES. 

Total  business.  Business  in  C'jililo-.nia. 

Number.                Amount.                  Number.  Amount. 

In  force  December  31,  1913 68,025     $70,127,000  00           314  $292,500  00 

Written  during  year 4,231         3.737.000  0<J           241  189.500  00 

Totals 72,256     $73,864,000  00           555  $482,000  00 

Deduct    terminated,    decreased    or 

transferred  during  year 2,891         3,170,500  00             26  $22,000  00 

In  force  December  31.  1914__    69.365     $70,693,500  00           529  $460,000  00 
Received  during  the  year  from  members  in  California :   Mortuary, 

$8,885.58;  reserve,  $234.60;  expense,  $824.02.     Total $9,944  20 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                Amount                   Number.  Amount. 

Unpaid  December  31,  1913 103  $99,431  68     

Incurred  during  year 869            932,500  00               6  $7,000  00 

Totals 972       $1,031,931  68               6  $7,000  00 

Paid  during  year 843           902,000  00              4  4,000  00 

Unpaid  December  31,  1914__         129          $129,931  68               2  $3,000  00 
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VOL.  I.     FIRE  AND  MARINE 


Insurance  Department,  San  Francisco,  March  15,  1916. 
To  His  Excellency,  Hiram  W.  Johnson, 

Governor  of  the  State  of  California. 

Sir  :  In  compliance  with  the  provisions  of  section  595  of  the  Political 
Code,  I  respectfully  submit  Volume  I  of  the  Forty-eighth  Annual 
Report  of  the  Insurance  Department  of  the  State  of  California,  con- 
taining a  statement  of  the  collections  and  disbursements  of  the  Depart- 
ment, a  synopsis  of  the  statements  of  all  companies  transacting  fire  and 
marine  insurance,  together  with  the  statistical  tables  and  other  informa- 
tion pertaining  to  business  covering  the  calendar  year  ending  Decem- 
ber 31,  1915.  .; 

The  total  number  of  insurance  companies  and  associations  which 
transacted  fire  and  marine  insurance  in  the  State  of  California  during 
the  period  ending  December  31,  1915,  is  one  hundred  ninety-one, 
classified  as  follows : 

CLASSIFICATION   OF  COMPANIES   LICENSED   IN   CALIFORNIA. 


California 


Pire  and  Marine 1  Stock i            4  Id 

Fire  and  Marine j   Mutual 9 

Pire  and  Marine i   County  Mutual I '21 j 

Fire  and  Marine 1   Inter-insurance  ' 1  7' 


Foreign 


Totals 
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COMPANIES  ADMITTED    IN    1915. 

American  Eagle  Fire New  Tork Sept.  30,  1915 

County  Fire  ...    .—Philadelphia  June  15,  1915 

Detroit  Fire  and  Marine Detroit .—  „       Nov    11    1915 

Minneapolis  Fire  and  Marine Minneapolis  ...  .      .      Oct    "2*  1915 

Safeguard   Fire  New  York Sept.  22,'  1915 

Urbaine  Fire  Paris,  France Aug.  10.  1915 

Union  Fire Paris.  France Oct.   22,  1915 
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COMPANIES   WITHDRAWN. 

General  Marine — In  accordance  with  section  £95,  Political  Code.    Notice  published  Dec.  22,  1915. 

FIRE    COMPANIES    EXAMINED    BY    DEPARTMENT. 

Capital  rire Sacramento 

California  San  Francisco 

Vulcan  Fire Oakland 


The  following  tabulation  sliow.s  that  during  the  past  thirty  years  the 
fire  insurance  companies  (surplus  line  and  county  mutuals  excepted) 
have  received  in  premiums  in  California  $287,357,709.48,  and  paid  out 
in  losses  $260,227,836.59 : 


Premiums        i 
received        j 

Losses  paid 

Ratio 

$5,185,772  23 

$2,654,371  08 

51.2 

5,590,353  89 

2,101,482  52 

37.6 

6,087,041  48 

3,019,030  42 

50.1 

6,158,754  64 

2,572,001  93 

41.7 

6,303,324  05 

2,753,392  22 

43.7 

6,669,998  72 

2,408,156  04 

36.1 

6,975,185  15 

2,715,819  95 

38.9 

6,780,453  93 

2,667,160  24 

39.4 

6,336,734  55 

2,815,671  30 

44.4 

4,704,584  11 

2,850,672  07 

60.6 

3,817,316  18 

2,645,397  45 

69.3 

4,767,019  28 

2,637,706  71 

65.3 

6,657,887  55 

3,578,294  69 

53.7 

5,545,260  51 

2,882.973  60 

52.0 

5,795,506  75 

2,430,242  35 

41.9 

7,522,401  88 

2,344,581  05 

31.2 

7,339,984  39 

2,655,301  58 

36.2 

8,288,354  90 

4,342,785  60 

52.4 

10,104,033  49 

3,830,252  77 

38.1 

10,353,808  04 

3,883,540  20 

37.5 

13,368,350  87 

146,306,376  92 

1094.4 

16,242,105  95 

7,008,035  97 

43.1 

14,442,623  40 

5,345,988  35 

37.0 

15,094,210  60 

6,795,279  57 

38.4 

15,900,524  11 

6,013,426  48 

37.8 

16,154,903  01 

4,604,219  19 

28.5 

16,258,040  76 

5,569,008  97 

34.3 

15,897,255  09 

7,101,298  64 

44.6 

16,564,373  64 

6,7.54,603  76 

40.8 

16,451,546  33 

7,910,764  97 

4S.8 

$287,357,709  48 

$260,227,836  59 

90.6 

1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1908 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 


Totals 
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The  following  tabulation  shows  that  during  the  past  thirty  years  the 
marine  insurance  companies  have  received  premiums  in  California 
amounting  to  $53,848,425.98,  and  paid  out  in  losses  $32,565,058.75 : 


Premiums 
recaived 


Losses  paid 


Ratio  of 
losses  to 
premiums 


1886    $1,515,279  79 


1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
18S6 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
19W 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 


Totals 


971,859  86 
1,752,696  58 
1,602,434  12 
1,526,453  95 
1,927,088  44 
1,638,876  63 
1,354,439  16 
1,113,840  90 

1.249.317  11 
1,418,739  79 
1,689,658  74 
1,789,140  56 
1,557,487  19 
1,938,123  83 
1,802,525  31 
1,692,599  26 
1,511,365  30 
1,502,518  52 
1,581,196  83 
1,628,982  01 
1,885,535  22 
1,864,861  07 
1,95-2,269  99 
2,180,135  75 

2.321.318  35 
2,667,902  00 
2,464,976  07 
2,594,263  SO 
3,152,539  75 


$53,848,425  98 


$676,325  30 

683,772  27 

955,239  49 

926,811  88 

1,109,431  64 

736,735  18 

1,059,120  83 

808,792  67 

418,106  22 

887,761  60 

819,221  66 

1,375,911  66 

765,624  90 

818,261  22 

1,134,047  78 

978,308  20 

1,074,070  22 

1,034,522  92 

899,004  65 

1,463,939  42 

1,394,987  39 

1,276,704  91 

994,487*39 

1,368,892  35 

1,689,065  81 

1,375,225  59 

779,238  00 

2,011,324  81 

1,408,158  97 

1,641,963  82 


$32,565,058  75 


61.3 
60.1 
54.5 
57.8 
72.7 
38.2 
64.6 
59.7 
37.5 
71.1 
57.7 
81.4 
42.8 
52.5 
68.5 
54.3 
63.5 
68.4 
59.8 
92.5 
85.6 
67.7 
53.3 
70.1 
77.4 
59.2 
29.2 
81.5 
54.3 
52.9 


60.5 


The  following  tabulation  shows  that  during  the  past  ten  years  the 
county  mutuals  have  collected  in  premiums  and  assessments  $716,553.85, 
and  paid  out  in  losses  $432,149.76 : 


Year 

Premiums  .md 
assessments 
received 

Losses  paid 

1906  -     ._ 

$20,353  23 
30,517  81 
32,964  22 
38,961  60 
47,985  15 
66,103  20 

112,098  49 
98,594  11 

132,545  81 

136,430  23 

$12,507  15 
8,251  05 
19,868  40 
34,200  58 
25,389  29 
31,854  69 
53,269  78 
71,905  04 
74,484  73 

100,419  05 

1907 _     .. 

1908 

1909 .      

1910 

1911 ...     .. 

1912          .     . 

1913 . 

1914  

1915 

Totals     _                       ... 

$716,553  85 

j 

$432,149  76 
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Printed  six 
nionttis  in 
in  advance 


and 


in  tliree  vols, 
instead  of 
of  in  one. 


ANNUAL  REPORT. 

This  year  the  Insurance  Department  has  departed  from  its 
well  beaten  path  by  compiling  and  publishing  its  annual  report 
in  March  instead  of  taking  until  October  to  make  delivery 
thereof.  The  statistics  and  facts  may  often  be  of  little  value 
after  ten  months  have  elapsed  from  the  date  insurance  com- 
panies closed  their  books  and  the  date  of  report. 

This  is  the  first  year  the  annujal  report  has  been  printed  in 
three  volumes.  The  last  few  books  have  been  very  large  and 
bulky,  costing  a  good  deal  to  work  with  and  to  mail  or  express. 
With  the  three  divisions,  fire  and  marine,  life,  accident  and 
health  and  miscellaneous,  we  can  frequently  mail  the  one 
volume  containing  the  information  sought.  Then,  too,  fire 
insurance  companies,  their  employees  and  agents,  seldom  want 
any  data  relative  to  life  insurance  companies,  and  vice  versa. 
One  volume  makes  a  more  convenient  and  ready  reference,  and 
saves  time  for  all  who  use  it. 

We  append  a  few  recommendations  which  we  believe  would, 
if  adopted,  improve  insurance  conditions  in  our  State. 


INSOLVENCY. 
[Political  Code  §  602.] 


Allowed  legal 
impairment 
25  per  cent. 


Under  the  existing  law  a  company  must  be  impaired  in  excess 
of  twenty-five  (25)  per  cent  of  its  capital  stock  before  the 
Department  can  cancel  its  license.  Any  impairment  of  capital, 
or  even  a  material  reduction  in  a  company's  surplus  should 
give  to  the  Insurance  Department  authority  to  cancel  a  license. 
Had  we  such  a  law  on  our  statutes  last  year  the  Department 
could  have  saved  the  people  of  the  State  a  hundred  thousand 
dollars  in  premiums  alone,  not  to  dwell  upon  the  misery  and 
suffering  which  followed  the  Commonwealth  Bonding  and 
Casualty  Insurance  Company  failure. 

The  insurance  Department  must  have  more  latitude  than  it 
now  has  when  confronted  with  a  company  that  is  tottering  on 
the  brink  of  ruin.  To  permit  by  statute  any  company  to  take 
premiums  from  the  people  when  the  Department  knows  the 
company  is  gasping  for  every  breath  of  its  existence  is  nothing 
short  of  criminal  legislation. 

This  law  should  be  so  amended  as  to  give  to  the  Insurance 
Department  ample  discretionary  power  to  meet  any  situation 
tionary power,  ^^^j^-^j^  evcu  threatens  a  company's  ability  to  return  to  its 
policyholders  return  premiums  upon  canceled  policies. 


Such  a  law 
is  criminal. 


Invest 
Deiiartment 
with  disere- 


CAPITALIZATION   REQUIRED. 
[Political  Code  §  594.] 

paid*^^^""^  The  present  law  permits  a  company  to  do  an  insurance  busi- 
ness when  twenty-five  (25)  per  cent  of  its  authorized  capital 
stock  is  paid  in,  and  requires  the  balance  of  its  authorized 
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capital  to  be  fully  paid  in  at  the  end  of  its  first  licensed  year. 
By  this  means  a  company  can  sell  its  policies  with  next  to  no 
funds  on  hand  and,  if  it  has  hard  luck  or  is  poorly  managed,  it 
will  fail  before  the  year  is  out,  or  before  it  has  had  time  to 
secure  all  of  its  capital. 

No  recjuirement  is  made  of  a  company  to  provide  a  surplus ;  Require 
it  can  write  business  without  this  absolutely  necessary  article.  *'"''p"''- 

Competition  in  the  various  lines  of  insurance  has  become  so 
sharp  between  the  older,  larger  and  more  substantially  one  cause  of 
entrenched  companies,  as  to  make  it  almost  impossible  for  a  faiung 
new  company  with  a  small  capital  to  gain  a  foothold.  The 
increase  in  company  failures  can,  no  doubt,  be  largely  traced 
to  an  insufficient  capital  and  surplus  when  the  company  was 
launched  upon  a  perilous  sea  of  underwriting  uncertainty. 
The  California  law  is  seriously  defective  in  its  present  capital 
recjiuirements  and  the  Department  earnestly  prays  that  our 
next  legislature  protect  its  people  by  requiring  all  insurance 
companies  to  have  a  capital  of  at  least  two  hundred  and  fifty 
thousand  (250,000)  dollars  for  any  one  class  of  business  and 
one  hundred  thousand  (100,000)  dollars  additional  capital  for  cap^M.**^ 
each  additional  class  which  it  may  seek  to  do  and,  in  no  event, 
and  irrespective  of  the  number  of  lines  of  underwriting  which 
it  seeks  to  do,  shall  it  have  a  free  surplus  of  less  than  two  hun- 
dred and  fifty  thousand  (250,000)  dollars.  The  law  should 
also  be  amended  so  that  a  company  could  not  secure  a  license 
from  the  Insurance  Department  until  it  could  show  its  capital 
and  surplus  fully  paid  in  and  free  of  any  indebtedness. 

MUTUAL   FIRE   INSURANCE. 

Some  years  ago  a  mutual  fire  insurance  company  organized 
and  domiciled  in  a  nearby  state  was  instrumental  in  reading 
into  our  insurance  laws  an  act  governing  this  class  of  indemnity  Lavv  shuts  out 
carriers.  This  act  makes  it  very  difficult  to  form  new  mutual  mutua™* 
companies  and  prohibits  smaller  foreign  mutuals  from  entering 
the  State.  This  law  also  discriminates  against  mutuals  organ- 
ized in  California  and  permits  foreign  fire  companies  to  do 
both  a  mutual  and  stock  business  without  having  any  paid  up 
capital  stock. 

This  law  is  known  as  "An  act  providing  for  the  organization  Name  of  act. 
and  management  of  mutual  fire  insurance   corporations  and 
associations  and  defining  the  same,  and  regulating  the  trans- 
action of  the  business  of  mutual  fire  insurance  in  the  State  of 
California,"  etc.     (Statutes  of  1911,  page  1342.) 

The  act  is  defective  in,  and  should  be  revised  as  to,  the 
following  items : 

Section  four  should  require  that  the  first  five  hundred  risks  Conflagration 
should  not  be  subject  to  a  single  conflagration  hazard,  and  the 
character  of  the  risks  should  be  approved  by  the  Insurance 
Commissioner. 
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Policyholders 
fail  to  get 
profits. 


Combination 
mutual  and 
stocl; 
companies. 


Profits  to 
employes. 


Section  five  provides  that  profits  may  be  allotted  to  the 
officers  and  commissions  paid  to  agents;  such  an  arrangement 
is  contrary  to  the  practices  of  all  successful  mntuals.  for  it  is 
universally  conceded  that  any  profits  of  a  mutual  fire  company 
should  go  to  the  policyholders  and  not  to  its  employees. 

Section  six  is  of  no  protection  to  a  policyholder  against  the 
conflagration  hazard  and  it  should  be  so  revised  as  to  give  the 
Insurance  Commissioner  authority  to  supervise  the  further 
assumption  of  liability  after  it  reaches  certain  conflagration 
limits. 

Section  seven  discriminates  in  favor  of  mutuals  domiciled  in 
foreign  states,  and  it  should  be  repealed.  This  was  the  section 
upon  which  the  Federal  Court  recently  ruled  against  the  Insur- 
ance Commissioner,  thereby  allowing  a  combination  mutual 
and  stock  company  to  enter  this  State.  This  same  company 
happens  to  hold  an  old  charter  in  its  home  state,  and  it  could 
not  today  secure  such  a  charter,  for  its  method  of  operation  is 
in  violation  of  all  soimd  underwriting  principles  and  practices. 

The  remaining  sections  of  the  act  should  be  repealed,  and 
instead  pro\^sions  should  be  made  looking  to  the  safety  and 
perpetuation  of  the  company  rather  than  to  finding  ways  and 
means  to  reward  its  employees. 

The  failures  of  mutuals  can  nearly  always  be  traced  to  poor 
underwriting  management  or  to  the  zeal  of  officers  and 
employees  to  thrive  and  fatten  at  the  policyholders '  expense. 


Fire  rate 
laws  tH-ice 
defeated. 


"Fire  waste 
a  tax." 


"Distribution 
a  public 
senice." 


"State-made 
rates  a  mis- 
take," says 
Illinois. 


FIRE    INSURANCE    RATING. 

Fire  insurance  rating  bills  have  been  introduced  at  the  last 
two  sessions  of  our  legislature  and.  owing  to  their  defective 
character,  the  insurance  companies  successfully  defeated  the,se 
measures  at  both  sessions. 

During  the  past  few  years  a  number  of  states  have  had 
special  commissions  investigate  the  systems  of  fire  rating,  and 
from  their  exhaustive  reports  it  may  be  well  to  quote  a  fcAv 
salient  observations. 

From  the  Illinois  Commissioner's  report  we  read: 

"For  the  purpose  of  this  report  we  adopt  the  theory  that  the  fire  insur- 
ance rate  is  a  tax,  levied  and  collected  by  private  enterprise,  but  still 
economically  a  tax  and  to  be  treated  as  stich. 

"It  has  come  to  be  generally  conceded  that  fire  indemnity  is  not  mer- 
chandise to  be  bought  and  sold  in  the  open  market,  as  flour  or  lumber, 
subject  to  the  exigencies  of  trade  and  competition,  but  a  public  service, 
and  as  such  subject  to  proper  regulation,  and  at  the  same  time  that  it  is 
entitled  to  reasonable  protection. 

"Regulation  without  protection  would  be  such  tyranny  as  would  be 
abhorrent  to  an  enlightened  people. 

"We  have  assumed  that  regulation  did  not  presuppose  making  rates  by 
the  state,  and  our  investigation  leads  us  to  the  conclusion  that  any  attempt 
by  the  state  to  assume  the  function  of  creating  or  originating  rates  for  fire 
insurance  would  be  a  serious  mistake,  both  from  the  standpoint  of  prac- 
ticability and  of  the  constitutionality  of  a  law  for  this  purpose.  We 
believe  the  state  should  not  make  the  rates,  but  certainly  should  supervise 
the  rates  after  they  are  made. 
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"If  schedule  rating  is  to  be  generally  applied,  the  state  should  provide  but  rate 
by  law  that  all  property  should  be  thus  rated,  not  indicating  what  system  recmnm^entlerl 
should  be  used  or  schedule  applied,  but  in  general  terms  requiring  every 
company  to  rate  its  risks  and  all  of  them  by  some  system  extending  over 
the  whole  state." 

The  New  York  Commission  has  the  following  to  say : 
"The  difficult  problems  of  the  fire  insurance  business  all  center  in  one 
way  or  another  about  the  subject  of  rates.  This  is  an  important  matter 
in  any  business,  but  in  fire  insurance  there  are  difficulties  and  peculiarities 
that  make  it  particularly  important.  In  a  manufacturing  business  the 
price  of  an  article  is  largely  determined  by  the  cost  of  production  and  this  "Fire  insur- 
can,   in   general,   be  definitely   ascertained.     In   a   mercantile   business   the  commodity", 

selling   price   is   determined   by   the  buying  price.     In   the   case  of  public  says 

Agw  York 
utilities  the  fixing  of  rates  is  more  difficult ;  more  elements  enter  into  the 

cost  and  more  factors  must  be  given  consideration. 

"When  one  considers  the  almost  infinite  complexity  of  the  hazards  that 
are  present  in  buildings — faulty  construction  of  all  sorts,  excessive  heights,  and, 
large  floor  areas,  openings  between  floors,  dangerous  processes,  inflammable 
material,  materials  susceptible  to  damage — one  can  form  some  comprehen- 
sion of  the  difficulties  of  rating. 

"Theoretically  the  rate  measures  the  destruction  that  would  occur  in 
some  thousands  of  just  such  buildings  under  just  such  conditions  ;  prac- 
tically, what  the   undei-writer  has  to  work   on   is  what  has   happened  to  "Fire 
buildings  that  in  certain  respects  resembled  this  one,  and  the  problem  of  p^^j^fg^  and 
rating  is  the  adaption  of  this  experience  to  the  particular  risk  in  hand.         rating  tnised 

"Granted  that  the  problem  of  rating  is  very  difficult ;  the  practical  result 
is  that  it  is  impossible  to  make  rates  properly  on  the  basis  of  a  single 
company's   experience.     The  experience  even   of   the   largest  companies  is  on  experience 
not  extensive  enough  to  insure  the  proper  working  of  the  law  of  averages  p^,^g"-^ '''""" 
'on  all  classes.     It  is  very  natural,  then,  and  from  this  point  of  view  desir- 
able, that  the  companies  should,  for  this  purpose,  combine ;   for  not  only  and  not  upon 
can  they  thus  make   rates  more  effectively  but,  since   rates  on  the  same  ^^^^^-.^^  "■ 
classes  are  needed  by  all,  it  would  be  a  useless  expense  to  have  the  work 
duplicated.     So  far,  therefore,  as  the  making  of  rates  goes,  it  is  desirable 
that  the  companies  sliould  combine ;  but  in  actual  practice  the  combinations  "Combina- 
of  the  companies  are  not  only  to  make  rates  but  to  maintain  them.  nec'essary  " 

"This  is  a  very  dangerous  power  :  state  regulation  of  rates.     It  is  con- 
ceivable that  it  might  be  used  for  political  purposes,  at  any  rate  he  wlio 
exercised  the  power  would  have  effective  pressure  brought  to  bear  upon  "Politically 
him  from  only  one  direction,  that  is,  to  reduce  the  rates,  while  at  least  in  J|!jjfgCTous!" 
certain  emergencies  the  situation  might  demand  an  increase. 

"It  is  evident  that  rating  should  not  be  placed  in  the  hands  of  those 
whose   interests   are  more   restricted   than   the   territory  over  which  it  is  "Territory 
necessary  to  operate  to  secure  an  average.     In  the  case  of  the  conflagration  ^["^jg  * 
hazard,   this   territory   must  certainly   take   in   at   least  the   whole   of  the  country." 
United  States. 

"It  is  shown  that  there  is  intense  competition  among  the  members  of 
rate-making    organizations    and    that    this    condition    differentiates    such 
organizations  from  so-called  trusts,  that  excessive  rates  are  not  desired  as  "Competition 
tending  to  lead  to  a  dissolution  of  the  combination  and  also  to  the  organ-  "o^^'  intense." 
ization  of  new  competing  companies,  and  that  a  strong  competition  exists 
in  most  parts  of  the  country  from  non-board  and  mutual  companies. 

"This  committee  fails  to  find  any  condition  which  would  warrant  the 
extreme  step  of  turning  the  rate  making  over  to  the  state,  and  it  does  not 
recommend  state  regulation  of  rates  beyond  certain  steps  looking  toward 
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"Rate  regu- 
lation by 
State  must 
be  confined 
to  closer 
supemslon." 


closer  supervision  of  rate-making  bodies  and  the  securing  of  proper  pub- 
licity. The  committee  believes  that  state  interference  with  rates  has  not 
been  beneficial  and  has  been  brought  about  upon  the  wholly  theoretical 
grounds  that  combinations  in  fire  insurance  were  a  menace  to  the  people 
which  an  actual  investigation  of  the  facts  fails  to  disclose.  This  com- 
mittee believes  that  a  purely  academic  view  of  what  combinations  of  fire 
insurance  might  do  should  not  be  allowed  to  usurp  the  place  of  what  actual 
facts  under  a  reasonable  interpretation  seem  to  show." 


"Fire  pre- 
vention the 
vital  issue," 
says 
Wisconsin, 


and, 


"Insurance 
does  not 
restore  to 
community 
property  lost 
through  fire." 


"Rates 
must  be 
scientifically 
made." 


The  Wisconsin  Commission  reported  that : 

"In  the  course  of  the  investigation  it  very  soon  became  apparent  that 
the  real  problem  centers  about  the  question  of  fire  prevention.  But  this 
problem  is  not  an  isolated  or  separate  one.  It  is  intimately  bound  up  with 
the  question  of  rating  and  methods  and  expenses.  Fire  insurance  and 
consequently  expenses  and  rates  are  necessitated  by  fire  losses.  Rates 
must  be  adjusted  to  meet  the  losses  and  expenses.  Savings  can  only  be 
effected  in  one  or  the  other,  or  both,  of  these  items. 

"Insurance  is  the  distribution  of  losses.  While  it  may  replace  the  loss 
to  the  individual,  it  does  not  replace  the  property  loss  to  the  entire  com- 
munity. Yet  it  is  an  economic  and  commercial  necessity,  essential  to  the 
welfare  of  the  individual  and  of  the  community  as  a  whole.  In  the  actual 
operations  of  business  it  has  become  practically  compulsory,  and  property 
is  now  almost  universally  insured  against  loss  by  fire. 

"The  adjustment  of  rates  to  hazard  requires  that  rating  be  placed  upon 
a  scientific  basis.  Systems  or  schedules  for  basing  rates  upon  hazards  are 
an  evolution  from  the  old  method  of  flat  rating.  They  make  charges  for 
defects  and  make  credits  for  improvements.  These  will  be  numerous  and 
d  comprehensive  schedule  necessarily  must  be  a  very  extended  and  complex 
affair." 


"Public 
impression  is 
that  rating 
bureaus 
annihilate 
competi-- 
tion,"  says 
Missouri, 


"instead 
they 
promote 
solvency  of 
companies.' 


"Premiums 
and  losses 
inseparable, 

and 


future  losses 
can't  be 
definitely 
determined." 


In  the  report  of  the  Missouri  Commission  we  find : 

"The  commission  found  everywhere  a  great  lack  of  knowledge  as  to  the 
usefulness  and  necessity  of  rating  bureaus.  It  became  apparent  through- 
out all  the  hearings  that  the  general  impression  as  to  the  rating  bureau 
was  that  it  was  a  means  employed  by  the  companies  to  do  away  with  com- 
petition and  to  maintain  high  rates.  The  idea  that  the  rating  bureau  was 
a  scientific  means  of  estimating  and  determining  in  the  first  instance,  a 
basis  for  an  equitable  rating,  was  not  possessed  by  the  great  mass  of 
citizens. 

"The  interest  of  the  insured  is  in  the  extent  of  the  indemnity  he  secures, 
the  soundness  of  the  company  carrj-ing  it  and  its  cost  to  him.  The 
interest  of  the  company  is  in  the  maintenance  of  its  soundness  and 
solvency  and  its  earnings  and  profits. 

"An  analysis  of  the  interests  of  both  parties  discloses  that  their  under- 
lying principles  are  not  as  conflicting  as  we  sometimes  imagine,  because 
both  are  interested  in  the  soundness  and  solvency  of  the  insurer  and  its 
ability  to  pay  its  losses  and  obligations.  The  business  here  differs  from 
ordinary  pursuits  and  transactions  in  that  the  public  has  no  such  interest 
in  the  person  from  whom  it  buys  a  commodity.  There  can  be  no  doubt  as 
to  the  wisdom  or  necessity  of  the  insurer  collecting  in  the  way  of  premiums 
an  amount,  which  when  added  to  that  part  of  its  other  income  in  which 
the  policyholders  are  entitled  to  share,  will  enable  it  to  pay  its  losses  and 
reasonable  necessary  operating  expenses. 

"One  of  the  difficulties  in  fixing  the  price  which  the  public  shall  pay 
for  insurance  lies  in  the  fact  that  it  is  dealing  with  a  future  condition, 
and  that  its  cost  to  the  person  furnishing  it  can  not  be  definitely  deter- 
mined.    In  the  manufacturing  business  the  price  of  an  article  is  largely 
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determined  by  the  cost  of  production,  and  in  the  mercantile  business  the 
selling  price  is  determined  by  the  buying  price,  but  in  the  case  of  fire 
insurance,  this  cost  or  price  is  not  known,  and  past  experiences  and  the 
uncertain  law  of  probabilities  furnish  the  only  guide  in  the  matter." 

From  these  reports  it  is  evident  that  there  is  some  necessity  "tfon'^rists 
of  devising  ways  and  means  of  preventing  the  fire  insurance  it  is  in  town 
companies   from  placing  an  unfair  ratio  of  the  loss  burden  and  not  in 
upon  any  one  state  or  upon  any  one  community  in  a  state,  smgie  risks. 
Just  how  so  important  a  matter  can  be  legislated  upon,  it  is 
difficult  to  determine.     It  is  clear  that  the  Insurance  Depart- 
ment should  at  least  have  legal  authority  to  call  for  such  infor- 
mation and  data  as  it  may  require  for  the  purpose  of  deter- 
mining that  fire  losses  are  distributed  as  eciuitably  as  possible. 

A  system  should  be  devised  that  would  give  to  the  Insurance  ^^^^^^^^^ 
Department  complete  statistics  on  the  premiums  paid  and  the  gathered  by 
losses  incurred  in  every  city  and  town  within  the  State.     Dis-  Department, 
crimination,  if  any,  which  may  exist  within  California,  will  be 
found  in  the  basis  rate  for  the  communities,  rather  than  in 
individual  risks. 

During  the  past  year  the  loss  ratio  in  the  State  has  materially  Cj^g^l^o^^ 
increased  and  the  Department  should  be  sufficiently  equipped  increasing. 
to  make  investigations  as  to  causes  therefor.     Upon  determin- 
ing these   causes   the   Department  should   have   authority  to 
co-operate  with  the  town  or  city  officials  affected  with  a  view  Towns  should 
to  bringing  about  improvements  in  fire  departments,  building  p^"'^^i^'^- 
construction,  etc.,  that  would  tend  to  bring  any  particular  com- 
munity's loss  ratio  back  to  normal.     In  other  words,  the  failure 
of  a  town   or   city  to  protect   itself   against   fire   should  be 
penalized  in  its  basis  rate  for  its  negligence  or  defects.     By 
this  method  a  town  or  city  determines  for  itself  whether  it  will 
invest  its  money  in  the  payment  of  fire  losses  or  in  superior  fire- 
fighting  facilities  or  in  a  strict  enforcement  of  its  building 
construction  and  maintenance  ordinances. 

The  present  schedule  of  fire  rating  could  be  more  refined  by 
adding  penalties  for  defects  which  at  small  cost  could  be 
readily  remedied.     The  careless  and  indifferent  property  owner  careless 

''  11-  •  J}  •  J.        owner  a 

IS  a  menace  to  the  ultnnate   prosperity  oi   any  community ;  menace  to 
therefore,  the  careful  owner  should  favor  any  law  which  would  Kure^ 
exact  from  his  less  thrifty  neighbor  a  heavy  premium  penalty  community. 
for  the   dangerous   fire  hazards  which  that  indifference  has 
created  and  in  which  they  both  must  live. 

FIRE   MARSHAL   LAW. 

Most  states  have  fire  marshal  laws  under  which  causes  of  j^g'J|fio™^g'' 
fires  may  be  investigated.     Valuable  data  and  statistics  are  fire  waste, 
secured  whereby  the  fire  waste  may  be  reduced.     Incendiarism 
is  ferreted  out  and  perpetrators  thereof  properly  punished. 

Such  a  law  is  needed  in   California,   especially  when  con-  ^i^i^flle 
sidering  the  recent  exposures  of  organized  bands  of  "fire  bugs" 
which  have  for  years  successfully  operated  in  the  larger  cities 
in  the  northern  and  southern  portions  of  the  State. 
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Careful 
owners  would 
profit. 


The  Insurance  Department  should  be  given  sufficient  funds 
and  authority  to  establish  a  fire  marshal  department.  The  law 
should  be  free  of  legal  technicalities  and  broad  enough  to 
permit  of  prompt  and  effective  action  if  incendiarism  is  to  be 
stamped  out.  If  the  careful  property  owner  is  to  l)e  rewarded 
for  his  care  by  way  of  reduction  in  his  premium  cost,  then  the 
careless  property  owner  who  increases  the  fire  loss  ratio  must 
by  law  be  brought  into  that  class  of  careful  owners.  A  fire 
marshal  act  would  go  a  long  ways  toward  reducing  the  cost  of 
fire  insurance  in  this  State. 


stolen 

premiums 

paid 

by  assureds. 


Law  needed. 


LOCAL  AGENCY   EMBEZZLEMENT.' 

The  insurance  companies,  under  existing  laws,  are  unable  to 
legally  recover  premiums  which  a  local  agent  may  embezzle. 
The  in.suring  public  is  under  the  impression  that  insurance 
companies  bear  this  burden  of  loss.  The  companies  may  in  the 
first  instance,  but  in  the  ultimate  cost  the  premiums  so  lost  are 
woven  into  the  cost  of  each  policy  purchased.  The  State  as  a 
whole  is  therefore  called  upon  to  pay  defalcation  losses  in 
addition  to  fire  losses. 

To  protect  the  insurance  buyer  from  paying  losses  through 
embezzlement  it  is  necessary  to  enact  a  law  making  it  a  crime 
for  a  local  agent  to  defraud  companies.  Nearly  all  states  now 
have  such  a  law. 


Fitness 
of  agent 
should  be 
determined 
by  Insurance 
Department. 


File 
application. 


Numerous 
complaints 
filed  by 
assureds 


AGENTS'   LICENSES. 
[Political  Code  §§  596,  633.] 

These  .sections  provide  that  every  person  soliciting  insurance 
shall  be  licensed  by  the  state  upon  the  appointment  by  a 
licensed  company  to  act  as  its  agent  and  the  payment  to  the 
Department  of  a  fee  of  one  (1)  dollar. 

The  law  should  be  amended  in  such  manner  as  to  require  the 
agent,  solicitor  or  broker  to  satisfy  the  Insurance  Department 
that  he  is  cjualified  to  so  act,  and  his  fitness  to  do  so  should  be 
determined  by  the  Insurance  Department.  Each  person,  firm 
or  corporation  engaged  in  the  insurance  business,  other  than 
life,  health  and  accident,  should  be  required  to  have  annually 
but  one  license  and  the  fee  therefor  should  cost  not  less  than 
ten  (10)   dollars. 

The  Department  should  require  the  agent  or  solicitor  to 
supply  it  with  such  information  as  it  deems  necessary  in  deter- 
mining his  qualifications  to  act  as  said  agent.  The  right  to 
revoke  such  license  should  be  vested  in  the  Insurance  Depart- 
ment.       , 

The  experience  of  the  Department  in  handling  the  many 
complaints  which  reach  it  daily  clearly  proves  that  the  present 
law,  vesting  all  rights  of  agency  appointments  in  companies,  is 
inimical  to  the  interests  of  the  insuring  public.  The  corporate 
carriers  fasten  upon  the  unsophisticated  policy  purchaser  all 
burden  of  proof  as  to  what  unscrupulous  agents  may  say  as  to 
policy  conditions  or  as  to  payment  of  premiums.     Repeatedly 
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companies   employ   men  whom  they  know  to   have   dishonest  indicate  that 
records  and  then  saddle  the  expense  of  that  experience  upon 
the  gullible  public.     Insurance  is  based  on  trust,  and  there  is 
no  room  in  it  for  the  man  who  is  forever  dishonest.     The  state 
fails  in  its  mission  as  a  supervising  power  when  it  can  not  by 
legal  force  rid  the  business  of  the  tricksters  and  rogues  who 
filch  from  its  innocent  and  inexperienced  citizens.     Our  pres-  pubijc  pays 
ent  supervisorial  system  attempts  to  insure  solvency  of  corpo-  deaung  with 
rate  carriers  and  then  lets  down  the  bars  by  permitting  any  i"«^'^"«"'=«'^ 
and  all  sorts  and  conditions  of  men  to  peddle  insurance ;  many 
of  whom,  because  of  inexperience,  can  not  write  a  complete 
coverage  for  an  assured,  and  many  more  who  are  so  adept  at 
deception  that  it  is  very  easy  to  fool  the  assured.     More  than 
forty  states  now  have  laws  vesting  in  their  insurance  depart-  and 
ments  the  power  of  appointing  and  removing  agents.     Un- 
scrupulous agents  of  a  company  which  recently  failed  were  so 
far  removed  from  control  of  the  Insurance  Department  as  to 
be  able  to  get  away  with  many  thousands  of  dollars  which 
rightfully    belonged   to    loss    claimants    and    trusting    policy- 
holders.    These   agents,   today,   are   operating  for   other   com-  ™^^T"g°"^ 
panics  and  plying  their  trade  for  the  benefit  of  themselves  and  locai  ageuts 
the  companies  who  see  fit  to  employ  them;  the  only  redress  a  •"■  *"""*^'"'^- 
policyholder  has  is  to  charge  his  losses  to  experience  and  then 
proceed  to  condemn  the  whole  insurance  business  as  a  snare 
and  a  delusion. 

INSURANCE   BROKERS. 

California  is  without  a  law  determining  the  legal  status  of 
an  insurance  broker,  and  at  present  he  is  more  or  less  of  an 
irresponsible  agency,  practically  detached  from  any  licensed 
company. 

The  companies  deny  responsibility  for  his  acts  on  the  irresponsible 
assumption  that  he  is  the  agent  of  the  insured  rather  than  of  ugaTstatus. 
any  particular  company.  This  means  the  companies  fre- 
quently deny  a  just  liabilitj',  which  the  assured  is  under  the 
impression  it  has  assumed  and,  furthermore,  the  payment  of 
premiums  by  the  assured  to  dishonest  or  irresponsible  brokers 
leads  to  many  complications  for  the  assured. 

A  law  should  be  enacted  which  would  give  the  broker  a  legal 
status  and  place  upon  him,  in  conjunction  with  the  companies, 
the  same  responsibilities  which  the  insuring  public  enjoys 
through  the  local  agency  medium. 

An  annual  license  fee  of  ten  (10)  dollars  should  be  paid  to  oepJtment 
tlie  Insurance  Department  for  every  broker  licen.sed,  and  he  to  approve 
should  be  required  to  file  a  written  application,  blanks  to  be"""  '^^^°^^' 
furnished  by  the  Department. 

ANTI- DISCRIMINATION. 

The  actual  result  of  rebating  commissions  or  premiums  is  Discrmina- 
little  understood  by  the   insuring  public.     Insurance  cost   is  injures  au. 
based  upon  loss  experience.     Premiums  are  paid  by  a  thousand 
men  to  pay  a  loss  to  one  man.     The  policies  is.sued  to  these 
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thousand  men  contain  a  uniform  premium  consideration,  upon 
which  a  uniform  rate  of  commission  is  paid  to  agents  or 
solicitors.  If,  perchance,  one  of  the  agents  gives  a  portion  of 
his  commission  to  one  man  or  to  ten  men  out  of  a  group  of  a 
thousand,  he  by  so  doing  discriminates  in  favor  of  the  few  at 
the  cost  of  the  many. 

All  insurance  premiums  are  trust  funds,  mostly  held  by 
private  corporations  for  the  protection  of  the  insured,  and  it 
is  for  this  reason  that  we  regard  insurance  premiums  as  being 
in  the  nature  of  a  tax,  and  as  a  rule  the  insured  who  secured  a 
rebate  also  will  expect  to  drive  a  fast  bargain  with  the  tax 
assessor. 

The  agents  who  make  a  practice  of  rebating  can  not  and  do 
not  render  to  the  policy  purchaser  the  same  degree  of  service 
as  does  the  agent  who  sells  his  policy  contracts  for  the  price 
and  amount  stipulated  in  these  contracts. 

An  anti-discrimination  law  would  do  more  to  protect  the 
policy  purchaser  than  any  agency  law  that  is  now  on  the 
statute  boolvs  of  California.  Furthermore,  the  logical  sequence 
following  the  operation  of  such  a  law  would  be  to  reduce  the 
insurance  cost  uniformly  rather  than  by  hit  and  miss  and  to  a 
favored  few  as  is  now  the  practice.  The  expense  of  conduct- 
ing the  insurance  business  is  today  seriously  wasteful,  and  the 
day  is  not  far  distant  when  the  public  will  require  a  change  in 
the  present  system. 

An  anti-discrimination  law  is  not  for  the  protection  of  agents 
and  solicitors  but  must  inure  to  the  benefit,  protection  and 
profit  of  every  policy  purchaser.  It  is  not  only  an  ethical 
advancement,  Ijut  a  step  towards  business  economy. 
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APPROPRIATION. 

[Political  Code  §  591.] 

The  present  appropriation  of  $30,000  is  wholly  inadequate 
for  the  needs  of  the  Department.  Its  normal  development  has 
been  seriously  retarded  and  its  efficiency  impaired  because  of" 
insufficient  funds  with  which  to  properly  serve  the  insuring 
public.  The  insurance  department  of  the  state  of  New  York 
has  an  appropriation  of  over  a  half  million  (500.000)  dollars 
and  this  enables  it  to  perform  a  character  of  service  which  has 
placed  it  second  to  none  in  the  world.  The  work  which  exist- 
ing laws  now  require  the  California  Department  to  perform 
can  not  be  accomplished  for  less  than  a  hundred  thousand 
(100,000)  dollars,  and  should  the  next  legislature  enact  laws 
requiring  new  and  additional  service  by  the  Department  even 
this  large  increase  would  be  insufficient  to  pay  the  bills.  The 
last  legislature  enacted  one  insurance  law  which,  were  it  being 
properly  administered,  would  be  costing  the  Department  not 
less  than  $75,000  annually;  as  it  is,  we  have  a  law  which  is 
being  emasculated  because  of  the  Department's  shortage  in 
funds. 
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A  "revolving-  fund"  of  not  less  than  one  thousand  (1,000)  f«;;;|;"'^ 
dollars  is  needed  to  finance  the  Department's  current  expenses. 
The  cost  of  expressage,  postage,  traveling  ex])enses  and  many 
other  incidentals  is  now  defrayed  by  deductions  from  fees 
which  by  law  should  be  transmitted  direct  to  the  state  treasurer 
without  deductions. 

The   insurance   companies   will   this  year   pay    to   the  state  f/^-"-"!;"*'" 
treasurer  in  taxes  and  license  fees  over  one  million  (1.000,000)  through 
dollars,  and  out  of  this  immense  taxation  is  appropriated  thirty  ''•"i''"'^""'"*' 
thousand    (80.000)    dollars  to  the  Insurance  Department   for  out  of  which 

.    T  •  •  j_j_  i-  i       1  •  1  i    it  is  allowed 

supervisorial  services  m  attempting  to  keep  companies  solvent  $.•{(), ooo. 
and  holding  them  to  the  letter  and  spirit  of  the  State's  laws. 
Such  a  balance  in  ordinary  business  would  be  considered  a 
travesty.  The  old  axiom  that  "you  can't  get  something  for 
nothing"  holds  good  even  in  the  cost  of  operating  a  state's 
insurance  department. 

ANNUAL   REPORT. 

[Political   Code   §  337.] 

The  law  requires  the  Dej^artment  to  print  not  less  than  one  fjg"tha°f 
thousand  copies  of  its  annual  report  and  this  number  is  far  ■''<'Oc"i)ies. 
in  excess  of  the  number  distributed  or  usetl.  The  law  should 
be  made  to  read  "not  less  than  five  hundred  copies  shall  be 
printed."  The  printing  of  this  report  now  takes  $8,000  out 
of  our  meager  appropriation  of  $30,000.  Such  unnecessary 
expens(>  is  a  serious  wast(^  of  funds. 

EXAMINATIONS. 

[Political  Code    §  597.] 

The   Department    has   had    in    its  emplo\-   as   examiners  men  i^ainiiuMs 

1  -jl  J      ■  •  1  •  •  T     lllC()II1|H't(Mlt. 

wfio  were  without  insurance  experience  and  were  inexp(M'ienced 
insurance  accountants;  as  a  consetjuence  it  was  imperativ(^  for 
the  Department  to  employ  professional  insurance  examiners 
and  actuaries  to  delve  into  the  operations  of  a  few  companies 
whose  reputations  had  become  unsavory. 

Furthermore,  some  California  companies  doing  business  •'^ound 
throughout  the  United  States  sought  examinations  at  the  hands  niofit'. 
of  the  recognized  experts  which  the  Deiiartment  had  employed. 
Such  companies  realizing  that  a  real  examination  made  by 
indei)eii(lent  experts  would  create  in  the  minds  of  their  policy- 
liolders  a  greater  sense  of  security  and  incidentally  establish 
for  them  an  advantageous  place  in  the  insurance  world. 

Those  companies  which  had  for  several  years  filed  under  weak 
oath  falsified  statements  of  their  financial  condition,  and  by  so  fafX"""^ 
doing  gained  permission  from  year  to  year  to  continue  their 
reckless  underwriting  practices,  naturally  resented  an  examina- 
tion by  an  expert  capal)le  of  laying  bare  some  of  their  trade 
secrets.  These  same  companies  freely  criticised  the  Depart- 
ment for  putting  them  to  the  expense  of  paying  big  f(M's  to 
experts   and    [)aying  traveling  expenses   across  the  continent. 

2—21700 
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That  the  Department  was  justified  in  the  expense  is  clearly 
shown  by  the  results  of  those  examinations.  One  company  has 
since  failed  for  several  hundreds  of  thousands  of  dollars  and 
had  the  federal  court  not  interf erred  with  the  Department's 
plan  to  cancel  said  company's  license,  California  indemnity 
buyers  would  have  saved  over  a  hundred  thousand  dollars. 
Several  other  companies  have  been  forced  to  make  good  impair- 
ments out  of  their  capital  stock  and  others  have  been  forced  to 
consolidate,  while  still  others  have  been  required  to  align  their 
underwriting  practices  on  the  side  of  safety. 

The  Department  has  plans  to  develop  its  examination 
department  and  to  that  end  has  sought  the  aid  of  the  Civil 
Service  Ccmimission  in  securing  college  graduates  in  actuarial 
science  and  advanced  accounting.  The  Civil  Service  Commis- 
sion held  an  examination  last  February. 

With  a  trained  and  competent  corps  of  examiners  it  will  be 
unnecessary  to  employ  outside  experts  and,  furthermore,  these 
men  will  so  analyze  the  annual  reports  filed  by  every  licensed 
company  as  to  ferret  out  the  weaknesses  of  a  company's  opera- 
tions. This  is  a  work  that  has  never  been  performed  by  the 
California  Department  and  its  adoption  should  materially 
increase  the  protection  to  policyholders,  for  it  may  lead  to  a 
"locking  of  the  door  before  the  horse  is  stolen." 

The  Department  is  required  by  law  to  collect  from  a  com- 
pany in  advance  the  approximate  cost  to  make  an  examina- 
tion ;  irrespective  of  how  small  the  cost  may  be,  the  plan  of 
requiring  companies  to  pay  examination  costs  leads  to  criticism, 
and  it  is  eminently  unfair  and  burdensome  upon  a  business 
that  is  already  overburdened  with  taxation  cost.  The  existing 
law  should  be  repealed.  The  Department  should  have  suffi- 
cient funds  with  which  to  do  this  work  without  levying  further 
tribute  from  the  company  to  be  examined. 

In  a  recent  letter  to  the  Chairman  of  the  Examination  Com- 
mittee of  the  National  Convention  of  Insurance  Commissioners, 
this  Department  had  the  following  to  say  upon  the  subject  of 
examinations : 

"lu  your  circular  letter  appealing  to  all  commissioners  to  aid  you  and 
your  committee  in  conducting  examinations,  you  advance  the  following 
valuable  thought : 

'It  is  worthy  of  your  special  consideration  and  co-operation  and,  in 
my  opinion,  means  as  much  for  the  success  and  general  approval  of 
the  work  of  the  insurance  commissioners  as  any  work  undertaken  by 
our  convention.' 

"That  we  are  today  facing  conditions  which  require  us  to  heed  your 
timely  admonition  no  one  can  doubt.  It  is  apparent  that  through  a  long 
period  of  intense  cultivation  the  business  of  underwriting  is  being  rapidly 
reduced  to  an  issue  of  the  survival  of  the  fittest.  Every  year  it  becomes 
more  difficult  for  the  new  and  smaller  companies  to  successfully  thread 
their  way  through  the  mazes  of  minimum  expense  cost  and  seasoned  under- 
writing experience.  Some  states  have  recently  enacted  minimum  rate 
laws  for  workmen's  compensation  insurance,  ])artly  on  the  theory  that 
such  laws  would  insure  solvency  of  carriers.     Such  a  line  of  approach  to 
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a  question  so  far  reaching  is  freighted  with  many  grave  dangers.  A  few 
states  enacting  such  laws  penalize  their  policyholders  by  permitting  com- 
petition to  regulate  rates  where  such  laws  are  not  in  effect. 

"From  the  discussion  had  at  our  December  convention  it  is  apparent  Present 
that  our  present  system  of  examinations  is  defective,  and  possibly  the  s^s'™ 
following  may  be  a  few  reasons  therefor :  defective. 

"Some  departments  are  compelled  by   law   to  defray  examination  costs  Meager 
from  their  meager  appropriations,  and  this  results  in  the  employment  of  funds  results 
inexperienced  or  indifferent  examiners ;  other  departments  aware  of  such  exiwnte'^ 
conditions  naturally  doubt  the  value  of  the  work  turned  out  and  must  in 
self-protection  make  examinations  on  their  own  account. 

"Some   states   require  companies   to   pay   departments   for   examination  biased 
costs   and,   if  such   departments   are  poorly  equipped   for   the  work,   they  *'"'"'^''' 
may,  unknowingly,  employ  outside  experts  with  questionable  records,  and 
this  results  in  further  examinations  by  more  experienced  departments. 

"At  times  some  companies  may  be  so  involved  in  dishonest  politics  in  Tolitics. 
some    states    as    to    dominate    an    insurance    department's    activities    and 
thereby  color  or  suppress  an  examiner's  report.     When  such  a  condition 
becomes  generally  known  additional  examinations  are  sure  to  be  made  by 
departments  free  from  such  bondage. 

"In  states  where  insurance  is  the  football  of  dishonest  politics  it  fre-  Politics 
quently  happens  that  several  'would  be'  examiners  are  put  on  the  'trail  of  f.u™"'' "" 
the  lonesome'  insurance  companies  in  order  to  pay  off  political  obligations  liviJir\o 
by  givmg  several   ne'er-do-wells  an   'honest  living.'     This  results  in  more  "'^omfJetents. 
examinations  by  competent  departments  wanting  the  facts. 

"It  sometimes  happens  that  a  new  commissioner  comes  to  a  department  Necessity 
with  its  personnel  so  sunken  in  the  sticky  mire  of  political  intrigue  and  .so  S^ased 
fortified  by  an  inadequate  or  indifferently  administered  civil  service  law  as  cost- 
to  compel  him  to  employ  high-priced   experts.     This  condition   results  in 
making  the  examination  costs  higher  than  necessary  had  the  department 
been  ably  and  honestly  managed. 

"Our  discussion  also  brought  out  the  thought  that  some  departments  Home 
resented  other  departments  making  examinations  of  their  home  companies  «'"nP'"i'es 
on    the   ground    that   an    outside   department    could   not   be    in    the   same         '""■ 
.sympathetic  accord  with  the  company's  management  and,  therefore,  would 
not  be  as  lenient  or  as  fair  as  would  the  home  department.     As  a  matter 
of  cold   fact,   we   are  forced   to  admit  that  an   insurance  company  to  be 
successful  must  by  the  very  nature  of  its  business  secure  volume  and  also 
extend  its  operations  over  many  states  and,  therefore,  the  more  restricted 
its  field  the  more  need  of  rigid  suiiervision. 

"In  looking  for  remedies  to  cure  some  of  the  evils  outlined  above,  our  Plan  of 
attention  is  attracted  to  our  present  plan  of  securing  uniform  valuations  securi'.'K 
for  stocks  and  bonds  held  by  insurance  companies.     The  New  York  Insur-  stocks  mul 
ance    Department    annually    employs    at    a    fixed    fee,    a   stock    and    bond  '"*"''^- 
valuation  expert  who  fixes  the  valuations  of  securities  owned  or  held  by 
insurance   companies.     Each   insurance   department   is   supplied    with    this 
data  for  which  it  pays  the  New  York  Department  by  way  of  a  flat  dona- 
tion   or   contribution    made    through    our   Convention.     By    this   plan    all 
departments  use  the  same  valuation  for  any  one  security  and  each  depart- 
ment arrives  at  the  same  result  in  computing  this  element  of  a  company's 
assets.     Instead   of   this  data   costing   each   department   several   thousand 
dollars  it  would  average  less  than  two  hundred  dollars  were  it  fairly  dis- 
tributed. 

"A   plan  similnr  in   scope   to  that   now  in   use   for  securing   valuations  a  central 
could   l)e   evolved    for  examination   work.     A   central    examination    bureau  iniieau.' 
could  be  established  which  would  make  examinations  of  all  insurance  com- 
panies or  associations  doing  an  interstate  business. 
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"It  would  be  free  of  politics,  local,  .state  or  national.  The  character  of 
its  work  would  be  uniform  and  free  from  local  coloring  or  influence.  All 
companies  in  all  states  would  be  measured  by  the  same  standards.  It 
could  not  delay  publishing  reports  as  an  accommodation  to  some  involved 
company,  neither  could  it  effect  compromising  situations.  Its  employees 
would  be  so  well  trained  that  they  could  detect  signs  of  'failing  health' 
long  before  the  patient  could  'pass  away.'  Its  manager  could  lay  out  its 
work  in  such  manner  as  to  make  examination's  regularly  and  whenever 
required. 

"The  work  of  the  bureau  would  be  divided  into  departments  with  a 
sufficient  number  of  experts  attached  to  each  department  to  make  it 
highly  efficient  and  extremely  sensitive  to  any  danger  signs  a  company 
might  not  fly.  Such  a  bureau  should  attract  the  best  talent  on  the 
market,  for  employment,  would  be  permanent,  free  from  dishonest  politics 
and  poorly  administered  civil  service,  and  would  offer  opportunities  to 
every  emi)loyee  for  merit  advancement. 

"This  bureau  could  collect  the  cost  of  its  work  and  maintenance  from 
the  states,  or  from  the  companies,  whichever  ])lan  would  seem  to  best  meet 
the  situation. 

"The  examination  committee  of  our  convention  could  act  as  the  execu- 
tive committee  of  this  bureau.  It  could  emiiloy  a  manager  and  assistants, 
who  would  be  under  the  immediate  supervision  of  your  committee  acting 
in  an  ex  officio  capacity. 

"Several  states  could  simultaneously  enat't  laws  which  would  enable 
them  to  consolidate  their  examination  work  with  others  and  this  would 
lead  to  the  formation  of  such  a  bureau  and  the  prestige  which  this 
bureau's  work  would  establish  would  soon  result  in  all  states  coming  into 
the  bureau. 

"The  above  plan  will  no  doubt  be  too  radical  for  some  of  my  fellow 
commissioners  to  even  entertain,  however,  we  are  rapidly  reaching  a  point 
where  something  must  be  done  along  the  lines  which  I  respectfully  present 
to  your  committee  for  its  usual  patient  and  careful  consideration.  The 
word  insurance  will  always  bear  a  bogus  stamp  until  examinations  all 
over  this  country  become  real  and  vital  as  factors  in  insurance  .super- 
vision. Co-operation,  organization  and  uniformity  are  the  warp  and  woof 
of  the  insurance  business ;  while  isolated  single  entities  invariably  go  down 
to  defeat  and  ruin." 


Salary- 
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COMMISSIONER'S   AND    DEPUTY'S  SALARIES. 
[Political   Code   §  5S9.] 

The  annual  salary  of  the  Insurance  Commissioner  is  four 
thousand  (4,000)  dollars.  This  amount  will  not  hold  the  type 
of  man  which  the  office  requires.  Neither  is  the  salary  in 
keeping  with  those  paid  by  the  State  in  other  branches  of 
insurance,  and  is  far  less  than  many  salaries  paid  in  other 
departments  of  state  government  where  less  experience  is 
re(|uired.  The  same  remarks  apply  to  the  deputy,  whose  salary 
is  now  two  thousand  seven  hundred  (2,700)  dollars.  As  an 
investment  proposition  the  insuring  jiublic  would  do  well  to 
double  the  salaries  for  both  of  these  positions. 


REPORT    OF    INSURANCE    COMMISSIONER.  21 

ATTORNEY. 
[Political  Code   §  596a.] 

Tiiider  this  .section  the  Insurance  Commissioner  is  required 
to  submit  all  documents,  instruments  and  certificates  to  the 
attorney  s'eueral  offered  hv  any  company  seekint;'  admission  to 
this  State. 

These  documents  are  examined  by  the  Insurance  Department  Examination 
when  submitted  with  the  company's  application,  and  if  found  papm"'^"'" 
incorrect  are  returned  to  the  company  for  correction.  This 
Department  never  submits  incomplete  or  incorrect  documents 
of  application  to  the  attorney  general's  office;  therefore,  that 
official's  examinations  are  necessarily  perfunctory  and  in  great 
measure  yalueless. 

The  yital  service  which  an  attorney  should  perform  in  the  ^^1;^ 
admission  of  a  company  is  to  search  the  laws  of  that  state  from  fo'ei^n 
which  the  company  hails;  and  from  that  search  determine  its  '^'''*''" 
ability  to  observe  our  state  laws  as  a  corporation  chartered 
under  the  laws  of  a  foreign  state.     The  company's  tax,  license 
and  other  status  should  then  and  there  be  determined  by  the 
Department's  attorney.     This  is  not  now  done. 

During  the  past  two  years  the  legal  work  of  the  Department  \l[^^^^^[ 
has  been  very  heavy  and  of  a  character  calling  for  mature  legal  scrwc'e. 
experience.     The  work  has  been  promptly  and  ably  performed 
with  highly  satisfactory  results  to  the  insuring  public  and  at  a 
cost  far   less   than   is   usual   for  professional  services  of  like 
character. 

The  Department  should  retain  the  services  of  the  attorney 
it  now  has  under  the  existing  arrangement,  and  in  addition  it 
should  have  a  younger  attorney  occupying  one  of  the  offices 
attached  to  the  DepartuK^nt.  Such  an  arrangement  would 
permit  of  greater  legal  research  work,  would  better  supplement 
the  work  of  the  more  experienced  legal  adviser,  and  would 
make  an  attorney  available  upon  a  moment's  notice. 

Other  departments  of  the  State  have  attorneys  occupying' 7° '"'■''''"*« 


legal 


ciency. 


offices  with  the  departments  to  which  they  are  attached.     The  em 
superintendent  of  banks  has  four,  more  or  less,  and  the  Insur- 
ance Department  should  be  made  e(iual]y  efficient  legal  wise. 

Our  apj)ropriation  should  be  made  sufficient  to  care  for  this 
much  needed  service. 

CIVIL   SERVICE. 

The  Insurance  Commissioner  should  have  legal  authority  to 
appoint  his  deputy  and  three  assistants  and  to  fix  the  salaries 
of  the  assistants.     The  (!iyil  Service  law  should  apply  only  to 
clei-ical    and    minor    positions.     A    Commissioner    is   seriously  Deputy  and 
handicapped   hy  being  compelled  to  accept  as  his  immediate  ^s^ants 
co-workeis  men  who  neither  understand  nor  are  in  sympathy  be^mdJ?"' 
with  his  administration.     The  work  of  his  assistants 'must  be  civiVser'vice. 
of  a   confiidential  nature,   requiring  loyalty   and  readiness  to 
make   personal   sacrifices    if   need   be    in    order   to    make   the 
Department  progressive  and  efficient. 
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Present 
system 
impossible. 


The  importance  and  vohinie  of  work  which  conies  to  the 
Department  can  not  be  performed  by  one  or  two  men  and  for 
this  reason  the  Commi&sioner  shonld  be  alloAved  to  pick  and 
choose  men  W'ho  can  be  assistants  in  more  than  name  only. 
The  law  shonld  be  revised  to  fit  the  needs  of  the  Department 


Fiatemals 
and  mutuals 
not  taxed, 
then  why 
others? 


Kacli  year 
$15,000,000 
is  paid  in 
taxes  on 
premiums 
in  the  U.  S. 


That  sum 
would  buy 
life  insur- 
ance for 
over 

700,000 
families. 


National 
convention 
of  insurance 
commis- 
sioners. 


INSURANCE   TAXATION. 

The  taxing-  of  insurance  premiums  is  a  method  of  con- 
tributing to  the  cost  of  governmental  expense  w^hich  is  little 
understood  by  the  insuring  public.  That  such  is  the  case  one 
has  but  to  remember  that  all  assessment,  fraternal,  fire  mutuals, 
interinsurers,  state  funds  and  farmers'  fire  alliances  are 
exempt  from  taxes  on  premiums.  If  the  principle  of  penal- 
izing citizens  for  being  frugal  and  provident  is  good  social 
economics  for  those  insured  in  corporation  carriers,  it  is 
equally  sound  for  those  insured  in  mutuals.  As  a  matter  of 
social  welfare  all  carriers  should  be  put  on  the  same  basis. 

There  seems  to  be  no  real  defense  for  the  taxation  of 
premiums.  The  system  originally  grew  out  of  the  cost  of 
maintaining  insurance  departments  and,  apparently,  it  proved 
so  simple  a  process  of  raising  revenue  that  it  has  grown  to  vast 
proportions.  In  California  this  year  the  taxes  and  fees  derived 
from  insurance  carriers  will  exceed  a  million  dollars,  w^hile  the 
appropriation  for  the  Insurance  Department  is  thirty  thou- 
sand dollars. 

The  people  can  not  logically  regard  a  life  or  fire  premium  as 
they  would  a  savings  account  in  a  bank.  It  may  be  good  social 
economics  to  tax  a  bank  account,  but  surely  the  man  who  pro- 
vides for  the  daily  Jieecls  of  his  widow  and  family  through 
insurance  should  not  be  placed  in  the  same  class  as  a  capitalist. 
Taxes,  as  far  as  practicable,  should  be  raised  upon  those  things 
which  may  add  to  our  comfort,  and  not  on  insurance  which 
keeps  our  families  out  of  orphanages  and  almshouses. 

The  National  Convention  of  Insurance  Commissioners  has 
gone  on  record  as  follows : 

"Life  insurance  faxes  eitlier  increase  tlie  cost  of  insurance  or  diminish 
the  amount  of  it.  In  the  one  case  they  fall  upon  tlie  policyholders;  in  the 
other  case  on  the  beneficiaries  of  the  insured. 

"Tlie  mere  desire  to  raise  revenue  does  not  warrant  imposing  upon  life 
in.surance  a  special  form  of  premium  income  tax. 

"The  state  should  insist  upon  the  faithful  conservation  of  life  insurance 
funds  and  their  application  to  their  intended  use.  It  should  be  as 
reluctant  itself  to  divert  them  from  their  intended  use  as  to  permit 
individuals  to  employ  them  for  political  purposes  or  in  extravagance  of 
manasement." 


Charles 
Sumner: 
"Tax 
upon  tax." 


In  the  United  States  Senate,  Charles  Sumner  said : 

"Now,  what  is  proposed?  A  tax  on  premiums.  What  are  the 
premiums?  The  premiums  are  themselves  n  tax.  The  premiums  con- 
stitute the  tax  which  the  person  pays  for  his  insurance. 
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"Tliis  is  contrary  to  all  soiincl  policy.  Here  you  are  proposing  to  tax 
those  who  have  taxed  themselves  that  the  nation  might  not  have  to  sup- 
port them.  You  are  pullius  down  the  iiillars  of  the  temple.  You  are 
undermining  the  structure." 

And  Senator  Sherman  of  Illinois  had  the  following  to  say : 

"Life  insurance  is  a  protection.     It  is  not  bought  for  pecuniary  gain.  Senator 
It  ought  to  be  cheapened  and  made  easier.     Instead  of  laying  burdens  on  "Life  insur- 
it,  the  government  ought  to  exempt  it  and  the  companies  writing  it  from  ance  should 
taxation.     *     *     *     Ljfe    insurance    is   a    device   by   which   such   defaults  and  exempt 
may  be  avoided,  a  process  by  which  society  may  be  relieved  of  what  ulti-  J™""       „ 
matel.v  may  be  a  public  burden. 

"The  difficulty  is  to  appreciate  the  fact  that  in  life  insurance  there  is 
another  great  accumulation  of  securities,  so  wise  in  its  obligation  to 
society,  so  beneficent  in  its  influence  upon  the  family,  so  powerful  in  its 
assistance  to  the  state,  so  destructive  in  its  opposition  to  want,  to 
ignorance,  to  crime,  that  its  appeal  for  exemption,  from  further  taxation, 
is  as  much  entitled  to  consideration  in  this  chamber  as  any  that  can  come 
before  a  legislative  body.  Instead  of  being  further  taxed,  it  ought  to  be 
relieved  of  some  of  its  burdens." 

LIABILITY    RESERVES. 

[Political  Code  §  602a.] 

•  After  some  years  of  experience  it  becomes  apparent  that  our  J,',pfho^ 
existing-  reserve  law  for  liability  insnranee  is  in  need  of 
revision.  The  method  of  computing  loss  reserves  is  to  assume 
that  a  certain  percentage  of  the  premium  will  ultimately  be 
consumed  in  the  payment  of  losses  wiiich  may  occur  during  the 
long  term  of  the  policy,  or  in  the  payment  of  loss  claims  which 
have  actually  developed,  and  for  which  the  companies  may 
take  several  years  to  liquidate.  In  order  to  provide  for  both 
of  these  contingencies,  the  company  is  required  to  set  up  as  a 
liability  in  its  financial  statement  these  known  and  estimated 
amounts. 

When  the  workmen's  compensation  law  was  drafted,  the  loss  hy pieniium 
reserve  was  graduated  by  increasing  the  ratio  tlirough  a  period  '"'^"'^ 
of  three  years  from  70  per  cent  to  75  per  cent,  and  there  has 
been  a  great  deal  of  discussion  at  the  recent  meetings  of  the 
Insurance  Commissioners  Convention  as  to  what  percentage 
the  loss  reserve  should  ultimately  ])e  for  this  class  of  under- 
writing, and  at  the  present  time  it  Avill  be  difficult  to  determine 
what  ratio  should  be  used  for  California. 

The  general  liability  law  fixes  the  loss  to  l)e  paid  at  54  per  is  iiuuKMmate 
cent  of  the  premium  income.  The  actual  experience  of  all 
general  ]ial)ility  carriers  indicates  that  the  loss  ratio  is  nearer 
65  per  cent.  A  great  many  carriers  who  have  only  a  few 
years  experience  are  complying  with  the  legal  54  per  cent 
requirement — when  their  own  experience  indicates  a  much 
higher  loss  ratio. 

The  above  results  indicate  that  an  assumed  loss  ratio  appli-  and 
cable  to  all  companies  alike  produces  a  very  unsatisfactory 
result.     As  the  underwriting  methods  employed  by  the  various 
carriers  are  decidedly  different,  it  is  to  be  expected  that  they 
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can  be 

improved 

upon. 


will  not  experience  a  similar  loss  ratio;  hence  it  seems  inad- 
visable that  unpaid  claims  be  computed  on  assumed  loss  ratio. 
The  plan  as  utilized  in  other  lines  of  insurance  of  estimating 
the  unpaid  claims  is  to  estimate  the  outstandinp'  liability  case 
by  case  and  set  the  total  up  as  the  unpaid  losses.  While  this 
has  proven  very  unsatisfactory  because  the  companies  will 
underestimate  their  loss  liability,  still  it  has  many  decided 
merits  not  included  in  the  percentage  plan  of  estimation.  In 
the  case  method,  the  estimated  liability  as  of  a  previous  year 
can  be  compared  with  the  claims  payments  and  the  estimated 
liability  of  the  current  year  for  the  purpose  of  determining 
whether  a  company  is  underestimating  or  overestimating  its 
losses.  It  seems  advisable  that  any  loss  reserve  law  on  com- 
pensation or  liability  business  should  provide  for  this  com- 
parison and  should  require  that  the  companies  be  guided  by 
the  percentage  of  underestimates  or  overestimates  as  indicated. 


Law 
defective. 


Exempt 
from 
other 
laws. 


Should 
not  he 
licensed 
lo  wiite 
wiirkiiien's 
conipensation. 


No  reserves 
set  up. 


INTERINSURANCE. 

An  act  detining  certain  classes  of  contracts  for  the  exchange 
of  indemnity  was  passed  in  1911  which  is  known  as  the  Inter- 
insurance  law.  It  has  proven  defective  in  that  it  has  been  used 
for  other  than  fire  insurance  lines ;  the  only  underwriting  class 
which  it  was  meant  to  cover  when  it  was  made  a  law. 

Section  nine  of  the  act  reads:  "Individuals,  partnerships 
and  corporations  exchanging  reciprocal  or  interinsurance  con- 
tracts providing  indemnity  among  each  other  shall  be  exempt 
from  the  provisions  of  other  insurance  laws  of  this  state,"  and 
it  is  under  this  section  that  several  organizations  writing,  or 
desirous  of  writing,  workmen's  compensation  insurance,  claim 
to  be  exempt  from  setting  up  the  reserves  required  under 
section  602a. 

All  other  workmen's  compensation  carriers  must  throw  about 
the  injured  employee  an  additional  safeguard  by  setting  aside 
for  the  payment  of  losses  three-fourths  of  the  premiums  col- 
lected. This  amount  is  regarded  in  the  financial  statement  of 
carriers  as  a  liability  and  therefore  is  a  vital  factor  in  deter- 
mining solvency. 

The  setting  aside  of  sufficient  funds  with  which  to  meet  pay- 
ments due  injured  wage-earners,  or  their  families,  for  several 
years  to  come,  is  more  necessary  with  interinsurance  carriers 
than  with  any  other  organizations  and  for  the  following 
reason:  A  hundred  employers  may  pay  the  premiums  into  an 
interinsurance  association  just  so  long  as  the  losses  do  not 
exceed  the  original  premiums  paid,  but  let  it  become  necessary 
to  levy  assessments  and  they  would  soon  drop  out  of  the  asso- 
ciation ;  then  what  would  become  of  the  payments  due  injured 
employees  and  their  widows  for  the  months  and  years  to  come? 

The  Insurance  Department  has  for  the  past  year  or  more 
refused  to  license  interinsurance  associations  for  Avorkmen's 
compensation  insurance  under  the  existing  law  and  thus  far  no 
licenses  have  been  issued. 
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The  law  is  full  of  pitfalls  and  is  not  in  keeping'  with  sound 
principles  in  any  line  of  nnderwritin^.  It  should  be  amended 
to  fit  working  conditions. 

FRATERNAL    INSURANCE. 

Fraternal  benefit  societies  have  not  mitil  within  the  last  few  m^eaS 
years   considered   the   liability  on  outstanding   certificates   on 
living   members.     The   result   was   that   previously,    fraternal 
benefit  societies  filed  statements  that  showed  a  good  financial 
condition,  when  in  fact  they  were  seriously  insolvent. 

The  failure  to  prepare  for  this  obligation  on  the  outstanding  fl^^^%°^ 
certificates  has  displayed  itself  in  the  extremely  heavy  losses 
experienced  by  the  fraternal  benefit  societies.  The  losses  of 
these  societies  have  been  so  extensive  that  many  of  the  orders 
have  been  forced  into  insolvency.  One  order,  M^hich  at  one 
time  had  20,000  members  and  has  paid  about  -1^25,000.000  in 
claims  in  this  State,  has  been  forced  into  the  bankruptcy  court 
this  year.  When  this  order  was  flourishing,  it  collected  only 
sufficient  funds  to  care  for  the  current  mortality.  This  failure 
to  provide  for  the  liability  on  outstanding  certificates  of  the 
living  members  is  the  cause  for  the  present  embarrassing  con- 
dition of  this  order. 

The  1911  legislature  passed  an  act  for  the  purpose  of  con-  "Mobile 
trolling  these  fraternal  l)enefit  societies.     This  act  is  entitled 
"An  act  for  the  regulation  and  control  of  fraternal   benefit 
societies." 

The  intent  of  this  act  is  that  the  fraternal  companies  shall  mortamy 
file  with  this  Department  a  statement  showing  the  amount  of  liabilities 
liability  on  the  outstanding  certificates.     This  liability  is  to  be 
computed   in  accordance  with  standard  mortality  tables  and 
with  a  reasonable  rate  of  interest. 

Beginning  with  the  year  1912  these  fraternal  benefit  societies  ^"^'^ 
had  to  show  the  ratio  of  their  contingent  assets  to  the  con- 
tingent   liabilities,    and   these    liabilities   had    to    include   this 
liability  on  outstanding  certificates.     If  the  ratio  of  solvency  f«'''^'^«' 
be  less  than  90  per  cent  after  December  31,  1920,  then  these  ammiTy' 
fraternal  benefit  societies  are  required  to  increase  this  ratio 
5  per  cent  every  three  years.     This  requirement  is  compara- 
tively lenient  and  ultimately  will  be  effective  in  placing  the 
frateriuil  societies  on  a  solvent  basis. 

At  present  there  is  an  effort  on  the  part  of  the  fraternal  f"^yfs"i|j 
insurance  companies  to  be   allowed  to  be  released  from  this 
5  per  cent  reciuirement.     This   effort  should  be  discouraged, 
and  every  possi])le  effort  should  be  made  to  place  these  orders 
on  a  solvent  and  sound  actuarial  basis. 

Many  of  the  fraternal  societies,  under  the  necessity  of  com-  the  best 
plying  with  this  fraternal  law,  have  requested  that"  the  com-  '"*'""''' 
mission  allow  as  assets  certain  items  that  have  never  previously 
been  considered  by  anv  insurance  carrier. 
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of  every 
policyholder 


insured  in 

fraternal 

societies. 


As  one  example,  they  have  requested  that  they  be  allowed,  as 
an  asset,  the  present  value  of  their  future  interest  earnings 
over  and  above  4  per  cent,  which  is  the  usual  rate  of  interest 
used  in  computing  their  outstanding  reserve  liability.  It 
needs  but  a  moment's  thought  to  demonstrate  that  it  is  very 
inadvisable  for  an  insurance  carrier  to  display  such  a  fictitious 
asset  as  the  present  value  of  its  excess  future  interest-earning 
power.  We  have  but  to  look  at  the  pre^sent  European  situation 
to  realize  the  inadvisability  of  assuming  that  money  will  earn 
a  greater  interest  than  4  per  cent  per  annum.  In  fact,  there 
are  many  conservative  investors  who  would  be  glad  to  receive 
even  this  rate  of  interest  on  their  European  investments. 
Hence  it  is  advisable  that  fraternal  benefit  societies  be  required 
to  comply  with  all  of  the  present  insurance  laws  relative  to 
investments. 


DEPARTMENT   COLLECTIONS   AND    EXPENDITURES. 

COLLECTIONS. 

The  total  amount  of  fees  collected  by  this  Department  during  the  year 

191.5  was ; i|(8r.,8(S  24 

Less  refund,  Millers  National  Fire  Insurance  Company 95  00 

$Sr>Jfi8  24 

EXPENDITURES. 

Salary  of  Commissioner  and  deputy $6,699  96 

Salary  of  attorney 3,000  00 

Office  salaries 14,118  99 

Office  rent 3,080  OO 

'i'elephone  and  telegrams 711  30 

Postage ■_ 703  00 

E.xpress    253  97 

Stationery  and  printing 2,017  70 

Printing  46th  and  47th  Annual  Reports  and  summaries —  5,362  38 

Furniture  and  fixtures 695  25 

Books 91  50 

Traveling 1,653  88 

General  expense 258  60 

Examination  expenses 715  15 

Office  expenses 184  43 

39,496  11 

Balance    $47,272  13 


Respectfully  submitted. 


J.  E.  PHELPS, 

Insurance  Commissioner. 
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STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR 
THE  YEAR  ENDING  DECEMBER  31,  1915. 


Companies 


Amount, 
paiti 


Aachen  and  Munich  Fire  Insurance  Company 

Mtna.  Accident  and  Liability  Company , 

>35tna   Insurance  Company 

-.'Etna  Life  Insurance  Company 

Agricultural   Insurance  Company 

Alliance  Assurance  Company,   Ltd 

Alliance  Insurance  Company 

Allianz  Insurance  Company,  Ltd 

American  Automobile  Insurance  Company 

American  Bonding  Company 

American   Casualty  Company 

American  Central  Insurance  Company 

American    Credit   Indemnity   Company 

American  Druggists'  Fire  Insurance  Company 

American  Eagle  Fire  of  New  York 

American  and  Foreign  Marine  Insurance  Company- 
American   Insurance  Company 

American  National  Assurance  Company 

American  National  Insurance  Company 

American  Surety  Company 

Amicable  Life  Insurance  Company 

Arizona  Fire  Insurance  Company 

Atlas  Assurance  Company,  Ltd 

Atlantic  Mutual  Insurance  Company 

Austin  Fire  Insurance  Company 

Automobile  Insurance  Company 

Bankers  Life  Comjiany 

Beneficial  Life  Insurance  Company 

Boston  Insurance  Company 

British  American  Assurance  Company 

British  and  Foreign  Marine  Insurance  Co.,  Ltd 

Brotherhood  Accident  Company 

Business  Men's  Accident  Association -- 


Butte  County  Farmers'  Mutual  Fire  Insurance  Company I  Chico 

Caledonian  Insurance  Company 

Caledonian  American  Insurance  Company 

California   Insurance  Company 

California  Casualty  Company 

California  Standard  Life  Insurance  Company 

California  State  Life  Insurance  Company 

California  Pacific  Title  Insurance  Company 

Camden  Fire  Insurance  Association 

Canton  Insurance  Office,   Ltd '--....^I]! 

Capital  Fire  Insurance  Company  of  California 

Casualty  Comjiany  of  America 1 

Central  Manufacturers  Mutual  Insurance  Company 

Century  Insurance  Company,  Ltd 

Chicago  Bonding  and  Surety  Company '_'____ 

Citizens'  Insurance  Company  of  Missouri 

City  Abstract  and  Title  Insurance  Company 

Oity  of  New  York  Insurance  Company 

Columbia  Life  and  Trast  Company ['_ V.^...\ 

Columbia  Insurance  Company 

Columbian  National  Fire  Insurance  Company 

Columbian  National  Life  Insurance  Company 

Commercial  Union  Assurance  Company,  Ltd 

Commercial  Union  Fire  Insurance  Company 

Commonwealth  Bonding  and  Casualty  Company .... 

Commonwealth    Insurance   Company 

Oommonwealth  Fire  Insurance  Company  of  Texas 

Concordiji  Fire  Insurance  Company '.'. \ 

Connecticut  Fire  Insurance  Company 

Connecticut  GJeneral  Life  Insurance  Company 

Connecticut  Mutual  Life  Insurance  Company 

Continental  Dasurance  Company. 

Continental   Casualty   Company '^"..']^."! 


Aix-La-Chapelle    . 

Hartford    

Hartford    

Hartford    

Watertown    

London    

Philadelphia   

Berlin   

St.   Louis   

New   York   

Tacoma    

St.  Louis  

New  York   

Cincinnati    

New  York   

New  York  

Newark    

St.  Louis  

Galveston    

New  York   

Waco    

Phoenix    

London   

New  York   -- 

Dallas    

Hartford    

Des  Moines  

Salt  Lake  Oity 

Boston    

Toronto    

Liverpool  

Boston    

Kansas  Oity  


Edinburgh   

New  York   

San  Francisco  .. 
San  Francisco  .. 
San  Francisco  ._ 

Sacramento    

San  Francisco  -- 

Camden    

Hong  Kong  

Sacramento    

New   York   

Van  Wert   

Edinburgh    

Chicago    

St.   Louis  

San  Fi'ancisco  __. 

New   York   

Portland    

Jersey  City  

Detroit    — — 

Boston    

London   

New  York 

Phoenix    

New  York 

Dallas    

Milwaukee    

Hartford    

Hartford    

Hartford    

New  York   

Hammond  


$40  00 
32.5  40 
9.51  80 
415  00 
375  00 
49  00 
430  00 
35  00 
37  00 
20  00 
23  00 
346  00 
31  00 
46  00 
176  00 
54  00 
640  00 
51  00 
101  00 
466  20 
49  00 
255  00 
493  00 
31  00 
77  00 
293  00 
128  00 
49  00 
613  00 
73  00 
36  00 
95  00 
21  00 
1  00 
275  00 
47  00 
5.:2  20 
lis  00 
20  00 
447  00 

42  00 
307  00 

43  30 
179  80 
241  00 

59  00 
4G  00 
53  40 

351  00 
40  00 

138  00 
37  00 
61  00 

74  00 
143  00 
483  00 
101  00 
146  30 
113  00 

75  00 
101  00 
570  00 

44  00 
106  00 
451  00 
341  00 
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Companies 


Home  office 


Amount 
paid 


Continental  Life  Insurance  Company . 

County  Fire  Insurance  Company 

Detroit  Fire  and  Marine  Insurance  Company 

Detroit  National  Fire  Insurance  Company . 

Dubuque  Fire  and  Marine  Insurance  Company 

Employers  Liability  Assurance  Corporation,  Ltd 

P'mployers   Indemnity   Corporation 

Equitable  Fire  and  Marine  Insurance  Company 

Equitable  Life  Assurance  Society  of  the  United  States 

Equitable   Surety   Company 

Farmers  Mutual  Fire  Insurance  Company  of  Mendocino  County.-. 
Farmers  Mutual  Fire  Insurance  Company  of  Stanislaus  County-. 
Farmers    Mutual    Protective    Fire    Insurance    Company    of    San 

Joaquin   County   

Farmers  Mutual  Fire  Insurance  Company  of  Yolo  County 

Federal  Insurance  Comi)any 

Federal  Casualty  C^ompany 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

Fidelity  Mutual  Life  Insurance  Company 

Fidelity  Phtenix  Fire  Insurance  Company 

Fire  Association  of  Philadelphia 

Fireman's  Fund  Insurance  Company 

Firemen's  Insurance  Company 

First  National  Fire  Insurance  Company 

Fitchburg  Mutual  Fire  Insurance  Company 

Fonciere  Transports  Insurance   Company 

Frankfort  General  Insurance  Company 

Franklin  Fire  Insurance  Company 

General  Accident,  Fire  and  Life  Assurance  Corporation,  Ltd 

General   Indemnity    Corporation 

General  Marine  Insurance  Company , 

Georgia  Casualty  Company 

German   Alliance  Insurance  Company 

German  American  Insurance  Company 

G€rman  American  Insurance  Company  of  Pennsylvania 

German  Fire  Insurance  Company 

German  Fire  Insurance  C\)nipany 

Germania   Fire  Insurance  Company 

Germania  Life  Insurance  Company 

Girard  Fire  and  Marine  Insurance  Company 

Glens  Falls  Insurance  Company 

Globe  Indemnity  Company 

Globe  and  Rutgers  Fire  Insurance  Company 

Great  Eastern  Casualty  Company 

Great  Republic  Life  Insurance  Company 

Great  Southern  Fire  Insurance  Company 

Great  Western  Accident  Association 

Guarantee  Fund  Life  Association . 

Guardian  Casualty  and  Guaranty  Company 

Hamburg  Bremen  Fire  Insurance  Company 

Hamilton  Fire  Insurance  Company ^. 

Hanover  Fire  Insurance  Company 

Hartford  Accident  and  Indemnity  Company 

Hartford  Fire  Insurance  Company 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company 

Hilmar  Mutual  Fire  Insurance  Company  of  Merced  County 

Home  Insurance  Company 

Home  Fire  Insurance  Company 

Home  Life  Insurance  Company 

Humboldt  Fire  Insurance  Comiiany 

Humboldt  County  Fire  Insurance  Company _. 

Illinois  Surety  Company 

Imperial  Assurance  Company 

Indemnity  Mutual  Marine  Assurance  Company,  Ltd 

Indiana  Lumbermen's  Mutual  Insurance  Company 

Indiana  and  Ohio  Live  Stock  Insurance  Company 

Insurance  Company  of  North  America 

Insurance  Company  of  the  State  of  Pennsylvania 

International  Fire  Insurance  Company 


Salt    Lake    City- 
Philadelphia     

Detroit    

Detroit    

Dubuque    

London    

Kansas  City 

Providence    

New   York  

St.   Louis  

Fort   Bragg   

Turlock   

Stockton    

Woodland    

Jersey    City   

Detroit    

New  York  

Baltimore    

Philadelphia   

New   York   

Philadelphia   

San  Francisco 

Newark    

Washington,  D.  C. 

Fitchburg    

Paris    

Frankfort    

Philadelphia   

Perth    

Rochester   

Dresden   

Macon    

New   York  

New   York   

Pittsburg   

Peoria    

Pittsburg   

New  York   

New  York   

Philadelphia    

Glens   Falls  

New  Y''ork   

New   York   

New  Y'oi-k   _. 

Los  Angeles  

Lyndon    

Des  Moines  

Omaha    

Salt  Lake  City 

Hamburg   

New    York   

New   York   

Hartford    

Hartford    

Hartford    .. 

Hilmar    

New   York 

Salt    Lake    Oity.j^ 

New   York   

Pittsburg     _. 

Ferndale  

Chicago    

New   York  

London   

Indianapolis    

Crawfordsville    

Philadelphia   

Philadelphia    

Fort  Worth  


$95  00 

24  00 
215  00 

97  00 
167  00 
141  00 

99  20 
200  00 
355  00 

54  20 
1  00 
1  00 

1  00 

1  00 

211  00 

46  01) 

228  60 

508  60 

133  00 

394  00 

1,175  00 

1,047  00 

472  00 

70  00 

49  00 
44  00 

154  00 

907  00 

65  00 

52  00 

36  00 

156  80 

319  00 

695  20 

122  00 

31  00 

130  00 

166  00 

50  00 
241  00 
198  00 
334  00 
228  00 
221  00 

2,054  25 

20  00 

64  00 

91  00 

172  60 

96  00 

40  00 

231  00 

431  30 

1,113  00 

74  00 

1  00 

1,276  00 

96  00 
81  00 

204  00 

1  o;i 

112  00 

97  00 
36  00 
45  00 
36  00 

1,096  00 
072  (K) 
83  00 
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Companies 


Home  office 

Amount 
puid 

Los  Angeles  

$88  40 

60  o;) 

Inrlianapolis   

39  (10 

Des   Moines  

211  00 

Lakeiiort    - 

1  00 

Lonrlon 

300  00 

New   York   

61  00 

Liverpool    

603  00 

New   York  

165  00 

London    .      

605  00 

London 

53  00 

Liverpool     

493  00 

Toronto 

298  (X) 

New   York   

36 1  00 

Los  Angeles   

1  00 

Los  Angeles  

J1    0(1 

Los  Angeles  

21  0(1 

Boston 

55  00 

New   York   

20  00 

Boston          

43  00 

Mansfield    .  .. 

46  00 

New   York  

76  00 

Mannheim    

70  00 

London        _.    _. 

65  00 

Liverpool   

36  00 

Baltimore    

281  00 

Wilmington    

55  (X) 

Springfield   

87  00 

Worcester    

80  00 

Boston _  _ 

582  10 

Boston    

36  20 

Sitringfleld   

221  (H) 

New  Y'ork  

95  00 

New  Orleans 

87  00 

Fort  Wayne 

34  (W 

New  York  

87  00 

Denver .__  __ 

60  00 

Burlington    

22  00 

New   York   

763  (W 

New   York   

100  OO 

Lansing    

131  00 

Detroit      

221  OO 

Chicago 

288  00 

Minneapolis    

104  00 

St.  Louis  

65  00 

Los  Angeles   

31  00 

Newark      

196  00 

New  Y'^ork  

295  00 

Napa       

1  00 

Pittsburg    

607  00 

Detroit      

105  00 

Hartford         

383  00 

Dea  Moines  

86  00 

Montpeller  

94  00 

Chicago    

332  00 

Buffalo    

20  00 

New    York    

251  -)() 

Philadelphia     

1,100  00 

The  Hague  

101  00 

New   York  

180  00 

New  Brunswick 

220  00 

Boston    

64  00 

Boston        

129  60 

241  00 

Manchester    

453  00 

Newark    . 

163  00 

Newark    

94  00 

International   Indemnity  Company 

International   Life  Insurance   Company 

Inter  Ocean  Casualty  Company 

Inter-State  Business  Men's  Accident  Association 

Lake  County  Farmers  Mutual  Fire  Insurance  Company 

Law  Union  and  Rock  Insurance  Com])any,  Ltd 

Liverpool  and  London  and  Globe  Insurance  Company 

Liverpool  and  London  and  Globe  Insurance  Company,  Ltd. 

Lloyds  Plate  Glass  Insurance  Company 

London   Assurance    Company 

London  (luarantee  and  Accident  Company,  Ltd 

London  and  Lancashire  Fire  Insurance  Company 

London  and  Lancashire  Guarantee  and  Accident  Company. 
London  and  Lancashire  Indemnity  Company  of  America.-- 

Los  Angeles  County  Mutual  Fire  Insurance  Company 

I>os  Angeles  Title  Insurance  Company 

Los  Angeles  Title  and  Trust  Company 

Loyal  Protective  Insurance  Company 

Lumber  Insurance  Company 

Lumber  Mutual  Fire  Insurance  Company 

Lumbermen's  Mutual  Insurance  Company 

Manhattan  Life  Insurance  Comi)any 

Mannheim    Insurance   Company 

Marine   Insurance  Company,   Ltd 

Maritime  Insurance  Company,  Ltd 

Maryland  Casualty  Company 

Maryland  Motor  Car  Company 

Masonic  Mutual  Accident  Company 

Ma.sonic  Protective  Association 

Massachu.setts  Bonding  and  Insurance  Company 

Massachiisetts  Fire  and  Marine  Insurance  Company 

Massachusetts  Mutual  Life  Insurance  Company 

Mercantile  Fire  Insurance  Company 

Mechanics  and  Traders  Insurance  Company 

Medical  PI'otective  Company 

Merchants  Fire  Assurance  Corporation 

Merchants  Fire  Insurance  Company 

Merchants   Life  Association 

MctroiioHtan  Life  lii.surance  Company 

Metro) loli tan   Casualty  Company 

Micliigan   Commercial  Insurance  Company 

Micliigan  Fire  and  Marine  Insurance  Company 

Midland    Casualty    Company 

Minneajiolis  Fire  and  Marine  Insurance  Company 

Missouri  State  L-iU^  Insurance  Company 

Mortgage  Guarantee   Company 

Mutual  Benefit  Life  Insurance  Comi)any 

Mutual   Life  Insurance  Company 

Napa  County  Farmers  Mutual  Fire  Insurance  Company 

National  Ben  Franklin  Fire  Insurance  Company... 

National    Casualty    Company 

National  Fire  Insurance  Company 

National  Life  Association 

National   Life  Insurance  Company 

National  Life  Insurance  Company  of  U.  S.  A 

National  Lumber  Insurance  Company 

National  Surety  

National  Union  Fire 

Netherlands   Fire  and  Life 

New  Amsterdam  Casualty  Company 

New  Brunswick  Fire  Insurance  Company 

New  England  Casualty  Company 

Now  p:ngland  Eiiuitable  Insurance  Company 

New  England  Mutual  Life  Insurance  Company 

New  Hampshire  Fire  Insurance  Comiiany 

New  .lersey  Fire   Insurance  Company 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Company 
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Companies 


Amount 
paid 


New  World  Life  Insurance  Company 

New  York  Life.  Insurance  Company 

Now  York  Plate  Glass  Insurance  Company 

New  Zealand  Insurance  Company,  Ltd 

Newark   Insurance   Company 

Niagara  Fire  Insurance  Company 

Nord  Deutsche  Insurance  Company 

North  American  Accident  Insurance  Company 

North  British  and  Mercantile  Insurance  Company 

North  China  Insurance  Company,  Ltd _. 

Northern  Assurance  Company,  Ltd 

Northern  Insurance  Company 

North  River  Insurance   Company 

Northwestern  Fire  and  Marine  Insurance  Company 

Northwestern  Mutual  Fire  Association 

Northwestern  National  Insurance  Company 

Northwestern   National    Life   Insurance  Company 

Northwestern  Mutual  Life  Insurance  Company 

Nomich  Union  Fire  Insurance  Society,  Ltd 

Oakland  Title  Insurance  and  Guaranty  Company 

Occidental  Fire  Insurance  Company 

Occidental  Life  Insurance  Company 

Ocean  Accident  and  Guarantee  Corporation,  Ltd 

Ocean  Marine  Insurance  Company,  Ltd 

Old  Colony  Insurance  Company 

Oregon  Fire  Relief  Association 

Orient  Insurance  Company 

Orange  County  Farmers  Mutual  Fire  Insurance  Company 

Pacific  Coast  Casualty  Company 

Pacific  Fire  Insurance  Company 

Pacific  Mutual  Life  Insurance  Company 

Pacific  Mutual  Indemnity  Company 

Pacific  National  Fire-insurance  Company 

Pacific  Surety  Company 

Palatine  Insurance  Company,  Ltd 

Patrons  Mutual  Fire  Association  of  Tulare  County 

Penn  Mutual  Life  Insurance  Company 

Pennsylvania  Fire  Insurance  Company 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company 

Peoples  National  Fire  Insurance  Company  of  Delaware 

Philadelphia   Life  Insurance  Company 

Phoenix  Assurance  Company,   Ltd 

Phoenix  Insurance  Company 

Phoenix  Mutual  Life  Insurance  Company 

Pittsburg  Life  and  Trust  Company . 

Preferred  Accident  Insurance  Company _ 

Providence  Washington  Insurance  Company 

Provident  Life  and  Trust  Company 

Prudential   Casualty   Company 

Prudential  Insurance  Company  of  America 

Prussian  National  Insurance  Company 

Queen  Insurance  Company  of  America 

Reliance  Insurance  Company 

Reliance  Life  Insurance  Company 

Reliance  Marine  Insurance  Company,  Ltd 

Rhode  Island  Insurance  Company 

Ridgely  Protective  Association -- 

Royal  Insurance   Company,   Ltd 

Royal   Indemnity  Company 

Sacramento  Oovmty  Patrons  and  Farmers  Mutual  Protective  Fire 

Insurance  Company 

Safeguard   Insurance  Company 

San  Bernardino  County  Mutual  Fire  Insurance  Company 

San  Diego  County  Mutual  Fire  Insurance  Company 

San  Francisco  Life  Insurance  Company 

Santa  Barbara  County  Farmers  Mutu.il  Fire  Association 


Spokane   .  _. 

$65  00 
464  00 

New  York  

New  York   

65  00 

Auckland    

474  00 

Newark    

370  00 

New   York   __• 

582  00 

Hamburg    

.36  00 

Chicago    

672  00 

London    . 

403  00 

Shanghai 

36  00 

London     

409  00 

New  York   

84  00 

New   York   

298  00 

Minneapolis    

117  00 

Seattle    

89  00 

Milwaukee    

740  0.1 

Minneapolis    

154  00 

Milwaukee    

248  00 

Norwich    .. 

365  00 

Oakland    

34  00 

Albuquerque    

88  00 

Los  Angeles  

1,181  00 

London         __.  . 

152  00 

London     -_ 

38  00 

Boston    - 

276  00 

McMinnville 

54  00 

Hartford .. 

258  00 

Santa  Ana   

1  00 

San  Francisco 

423  00 

New  York   

122  00 

Los  Angeles  

658  00 

Los  Angeles  

20  00 

Sacramento    

365  00 

Sau  Francisco 

33  00 

London    _.    

3J8  00 

Tulare         .- 

1  00 

Philadelphia   

283  00 

Philadelphia   

1,669  00 

Philadelphia   

43  00 

Philadelphia   

144  00 

Philadelphia   

228  00 

London 

522  00 

Hartford    

606  00 

Hartford 

76  00 

Pittsburg    

52  00 

New  York   

94  00 

Providence    

225  00 

Philadelphia   

940  00 

Indianapolis   

20  00 

1,278  00 

Stettin    .-  - 

298  00 

New  York   

408  00 

Philadelphia   

499  00 

Pittsburg   

164  00 

41  00 

Providence 

115  00 

Worcester  --  -    

109  00 

605  00 

New  York  _— 

165  60 

Sacramento    

1  00 

New   York   

99  0<» 

Ontario   '• 

1  00 

San  Diego  

1  00 

San  Francisco 

788  no 

Santa  Barbara  --. 

1  00 
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Companies 


Santa  Clara  County  Fire  Insurance  Company 

Scandinavian    Mutual    Protective    Fire    Insurance    Company    of 

Fresno    County   

Scranton  Life  Insurance  Company 

Security   Insurance   Company 

Security  Life  Insurance  Company  of  America 

Scottisli  Union  and  National  Insurance  Company 

Sea  Insurance  Company,   Ltd 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company 

Southern  Surety  Company 

Southwestern  Surety  and  Insurance  Company 

Springfield  Fire  and  Marine  Insurance  Company 

St.  Paul  Fire  and  Marine  Insurance  Company 

Standard  Accident  Insurance  Company 

Standard  Fire  Insurance  Company 

Standard  Life  Insurance  Company  of  America 

Standard  Marine  Insurance  Company,  Ltd 

Standard  Title  Insurance  Company 

State  Assurance   Company,   Ltd 

State  Life  Insurance  Company 

Sterling  Fire  lasurance  Company " 

Stuyvesant  Insurance  Company 

Subscribers  at  U.  S.  Lloyds .-"I"'"..."" 

Sun  Insurance  Office 

Surety  Company  of  California IIll^I.^.^^^ 

Svea  Fire  and  Life  Insurance  Company,  Ltd 

Switzerland  General  Insurance  Company " 

Thames  and  Mersey  Marine  Insurance  Company,  Ltd .... 

Title  Guarantee  and  Trust  Company " 

Title  Insurance  and  Guaranty  Company ....... 

Title  Insurance  and  Trust  Company .... 

Travelers  Insurance  Company ....... 

Union  Assurance  Society,  Ltd ...... 

Union  Central  Life  Insurance  Company ...... 

Union  Fire  lasuranco  Company  of  Paris,  France '.'.' 

Union  Marine  Insurance  Company,  Ltd ." 

Union  Mutual  Life  Insurance  Company ".^"I"' 

United  Firemen's  Insurance  Company "-"'.."'"^r 

United  Protective  Life  Association 

United  Sick  and  Health  Company ".^.^.r.!"  " 

United  States  Casualty  Company .......... 

United  States  Fidelity  and  Guaranty  Company 

United  States  Fire  Insurance  Company 

Urbaine  Fire  Insurance  Company  of  Paris,  France 

Ventura  Comity  Mutual  Fire  Insurance  Company 

Vulcan  Fire  Insurance  Company 

Westchester  Fire  Insurance  Company ] ...... 

West  Coast  Life  Insurance  Company 

West  Coast-San  Francisco  Life  Insurance  Company .'..'. 

Westside  Mutual  Fire  Insurance  Company 

Western  Assurance  Company 

Western  Life  and  Accident  Company .... 

Western  Indemnity  Company " 

Western  Mortgage  and  Guaranty  Company ........ 

Western  States  Life  Insurance  Company ' 

Williamsburg  City  Fire  Insurance  Company ......... 

Yaug-tzo  Insurance  Association,  Ltd 

Yorkshire  Insurance  Company ..    .  ..      . 


Home  office 


San   Jose 


Kingsburg    

Scranton    

New  Haven  __. 
Richmond,  Va. 
Edinburgh    _._ 

Liverpool   

Santa   Rosa   .. 

Muskogee  

Durant  

Springfleld   

St.   Paul  

Detroit 

Hartford    

Pittsburg  

Liverpool  

San  Franeiseo 

Liverpool  

'  Indianapolis   -_ 
I  Indianapolis 

I  New  York 

I  New  York 

I  London   

I  San  Francisco 
I  Gothenburg    .. 

Zurich 

'  Liveri^ool   

Los  Angeles  -- 
'  San  Francisco 
'   Los  Angeles  ._ 

Hartford    

'  London  

Cincinnati    

Paris  

Liverpool   

Portland    

Philadelphia  _. 
Los  Angeles  -. 
San  Francisco 

New  Y^'ork 

Baltimore    

New   Y'ork   

Paris  

Ventura  

Oakland    

New  York  

San  Francisco 
San  Francisco 

Patterson 

Toronto    

Denver   

Dallas    

San  Francisco  . 
San  Francisco 

New  Y'ork 

Shanghai    

Y'ork   


Amnlillt 
paid 


$1  00 

1  00 

117  00 

174  00 

63  00 

369  00 

73  00 

1  00 

150  00 

431  40 

1,519  00 

791  00 

229  00 

167  00 

26  OC 

45  00 

33  00 

122  00 

77  00 
308  00 
115  00 

75  00 
3.33  00 

76  20 
314  00 

36  00 
36  00 
32  00 
63  00 

61  00 
599  00 
331  00 
185  00 
100  00 

83  00 
55  00 

278  00 
82  00 

125  00 

78  00 
1,199  13 

62  00 
110  00 

1  00 

225  00 

349  00 

124  00 

680  40 

1  00 

323  00 

129  00 

92  00 

.37  20 

3,717  50 

238  00 

36  00 

137  00 
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Home  office 
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Fraternal    Benefit  Societies. 

Ben  Hur  (Supreme  Tribe) 

Brotherhood  of  American  Yoomcn 

Ciitholic  Order  of  Porester.s 

Catholic  Knights  of  America 

Court  of  Honor 

Degree   of   Honor 

Kquitable  Fraternal  Union 

Fraternal  Aid  Union 

Fraternal  Brotherhood  

Fraternal   Mystic    Circle 

Grand  Fraternity  

Heralds  of  Liberty 

Homesteaders    

Independent  Order  of  Foresters 

Independent  Order  of  Puritans 

Knights  of  Columbus 

Knights   of  Honor 

Knights  of  Pytliias  (Insurance  Dejiartmcnt) 

Knights  and  Ladies  of  Honor . 

Knights  and  Ladies  of  Security 

Ladies  of  the  Maccabees  of  the  World 

Ladies  Catholic  Benevolent  Society 

Ladies  of  the  Modern  Maccabees 

l>oyal  Americans  of  tlic  Republic 

Loyal  Mystic  Legion  of  America 

Modern  Brotherhood  of  America 

Modern  Order  of  Praetorians 

Modern  Woodmen  of  America 

Mystic  Toilers  

National  Fraternal  Society  of  the  Deaf 

National  Slavonic  Society 

National  Union   - 

National  Americans  

North  American  Union 

Order  of  the  CJolden  Seal 

Order  of  the  Iroquois 

Order  of  Railway  Employees 

Polish  National  Alliance 

Royal  Arcanum  

Royal  Highlanders  

Royal  Neighbors  of  America 

The  Maccabees 

Travelers  Protective  Association 

United   Commercial   Travelers 

United  American  Mechanics,  Junior  Order,  Benefit  Degree. 

United  Order  of  Foresters 

Women  of  Woodcraft 

Woodmen  of  the  World,  Pacific  .Junior,  Head  Camp 

Workmen's  Sick  and  Death  Benefit  Fund  of  U.  S.  A 

Women'.s  Catholic  Order  of  Foresters 


Irterinsurance  Associations. 

American  Exchange  Underwriters 

American  Indemnity  Exchange 

At  Underwriters'  Exchange 

California  Casualty  Indemnity  Exchange 

California  State  Automobile  Association  Interinsuranee  BureaU--_ 

Casualty  Reciprocal  E.xchange 

Employers   Indemnity  Exchange 

Individual  Underwriters 

Interinsuranee   Exchange   of   the  Automobile   Club   of    Southern 

California    

Lumber  Manufacturers  Interinsuranee  Association 

Lumbermen's   Indemnity   ICxchange 

Merchants  Exchange  of  Southern  California ,- 

New  York  Reciprocal  Underwriters 

Pacific  Automobile  Indemnity  Exchange 

Warner's  Interinsuranee  Bureau 


Crawfordsville 

Des  Moines 

Chicago    

St.   Louis  

Si)ringfleld   

Sioux  City 

Necnah 

Denver   

Los  Angeles  .. 
Philadelphia  ._ 
Pliiladelphia  ._ 
Philadelphia  _. 
Des  Moines  ... 

Toronto    

Pittsburg   

New  Haven  

St.   Louis  

Indianapolis  .. 
Indianapolis   ._ 

Toi)eka    

Port  Huron  _. 
Port  Huron  .. 
Port  Huron   ._ 

Springfield   

Hastings    

Mason  City 

Dallas    

Rock  Island  ... 

Des  Moines   

Chicago  

Pittsburg   

Toledo   

Kansas  City  ... 

Chicago  

Roxbury  

Buffalo    

San  Francisco  _ 

Chicago  

Boston  

Aurora  

Rock  Island  _-.. 

Detroit  

St.   Louis 

Columbus 

Pittsburg   

Milwaukee   

Portland 

Denver  

New   York   _. 

Chicago  


New  York  

San  Diego  

Chicago  . 

San  Francisco 
San  Francisco 
Kansas  City  .. 
Kansas  City  .. 
New  Y'ork 


Los  Angeles  -- 

New  York  

Seattle  

Los  Angeles  .. 

New  York 

Los  Angeles  .. 
Chicago  


?io  m 

10  (KJ 
10  00 
10  00 
10  00 
10  00 
10  (KJ 
10  00 
14  00 
10  00 
10  00 
10  oo 
10  00 
10  oo 

10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 

10  oo 

10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
17  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 
10  00 


10  00 
50  00 
10  00 
10  00 
10  00 
10  00 
12  20 
10  00 

10  00 
10  00 
10  00 
50  00 
10  00 
10  00 
10  00 
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STATEMENT  OF   MONEYS  AND   FEES  COLLECTED— Continued. 


Companies 


Surplus   Line   Brol<ers. 

Aiiflerson,  P.  P 

Archer,  A.  T 

Bender,  A.  M 

Becker,  P.  A 

Billington,  D.  P 

Birlem,  F.  W 

Braun,  H.  J 

Clark,  J.  E ^ 

Chickering,  R.  

Oortelyou,   G.   W 

Davis,   B.    L 

Davis,   W.  S 

Evans,  E.  C,  Jr 

Follansbee,  A.  ^  .,  Jr 

Foster,  R.  D 

Harrison,  O.  B 

Henry,  C.  A 

Johnston,  J.  G 

Kahn,  E.  E 

Leis,  F.  W 

Mannheim,  H.  S 

Manor,  H.   V 

Macflonald,    W.    

Nattre-ss,  J.  E 

Newhall,   G.  A 

Ranibo,  W.  T 

Rosenbaum,   A.    

Rathbonc,    G.    

Rosenthal,   L.   

Rule,   O.  R 

Sloan,   J.   R 

Smith,  A.  H 

Smith,    C.   W 

Thompson,  M. 

Wayman,  W.  O 

Ward,   B.   E 

Ward,   R.    C 


Home  oltice 


Los 
Los 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
San 
Los 
San 
San 
San 
San 
San 
Los 
San 
San 
San 
San 
San 
San 
San 


Angeles  -. 

Angeles  __ 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Angeles  -_ 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Angeles  .. 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 

Francisco 


Miscellaneous. 

Harris  &  Weiler 

Bltimenthal,   C.   J ' 

Blumenthal,  C.   J 

Klink,  Bean   &   Co 

Goodfellow,  F.c\U,  Moore  &  Orrick 

Cosgrave,   David   

Overage     


Total 


Amount 
Piiiil 


$25  00 

189  23 

115  86 

G7  85 

83  75 

99  61 

25  00 

607  79 

25  00 

65  00 
76  10 

1,556  76 

61  36 

250  90 

42  It 

2i6  91 

137  61 

210  87 

41  29 

25  00 

98  46 

235  55 

9  97 

316  25 

53  95 

25  00 

66  41 
25  00 

1,279  71 
355  22 

18  43 
744  94 

25  00 
288  35 

53  44 

32  20 
197  15 


2  40 
65 
65 

1  30 
1  20 
1  40 

3  50 


$86,863  24 


I  certify  tlio  foresoiuff  to  be  a  full,  true  and  correct  statement  of  the  receipts  of 
the  Insurance  Department  of  the  State  of  California  for  the  j-ear  ending  I)ec;^m- 
lier  .'H,  T.n."),  as  shown  by  the  records  of  this  ofhce. 

J.   E.  rilELPS, 
Insurance  Commissioner. 

Subscribed  and  sworn  lo  before  me  this  l.'th  day  of  March.  1!)!."). 

II.  F.  KisBRorciir, 
Deputy  Insurance  Commissioner. 


34 


REPORT    OF    INSURANCE    COMMISSIONER. 


^  H 

'S   ^ 

rA 

S    1-1 

o 

^  < 

^ 

"S  ^ 

tl 

■£,  Q 

l-l 

!§ 

H 

§•  H 

fe;  « 

Q^      HH 

—  fe 

Sui-plus  as 

regards 

policyholders 

$12,584,515  59 

2,332,375  84 

1,500,000  00 

4,712,898  47 

2,037,306  20 

313,731  11 

2,085,514  13 

1,020,271  63 

233,214  34 

6,270,414  39 

453,351  72 

3,549,542  79 

214,180  38 

631,994  77 

1,.507,913  57 

334,801  37 

480,402  85 

447,557  50 

857,584  84 

979,268  44 

1,258,091  79 
614,480  18 

1,961,668  89 
422,385  21 

1,000,236  83 

2,564,478  45 
19,620,078  77 

S3 
If 

$7,584,515  59 

1,832,375  84 

750,000  00 

3,712,898  47 

1,037,306  20 

143,731  11 

1,085,514  13 

720,271  63 

33,214  34 

6,270,414  39 

203,351  72 

2,519,542  79 

44,180  38 

234,994  77 

807,913  57 

84,801  37 

480,402  85 

247,557  50 

274,384  84 

579,268  44 

291,811  79 
414,480  18 

1,464,668  89 
172,385  24 
100,236  83 

1,561,478  45 
17,620,078  77 

3  3 
H-2 

$12,146,087  08 

2,348,440  09 

1,145,857  80 

5,653,-573  48 

2,039,082  10 

79,591  03 

286,389  26 

342,016  61 

272,794  47 

11,685,374  06 

285,135  66. 

3,554,045  18 

19,415  54 

129,327  80 

1,885,474  76 

90,296  15 

381,928  15 

236,808  01 

690,738  43 

208,223  49 

310,201  75 

695,583  17  ' 

1,057,438  24 

267,738  88 

l,402,7-'9  27 

4,354,456  63 

11,239,079  08 

■3 

l| 
o 

$24,730,602  67 

4,680,815  93 

2,645,857  80 

10,066,471  95 

4,076,388  30 

423,322  14 

2,371,903  39 

1,362,288  24 

506,008  81 

17,955,788  45 

738,187  38 

7,103,587  97 

263,595  92 

1.064.322  57 
3,.393,388  33 

425,097  52 
862,331  00 
684,425  51 

1.548.323  27 
1,187,491  93 

1,568,293  54 
1,274,063  35 
3,022,107  13 
690,124  12 
2,402,986  10 
6,918,935  08 
30,859,157  85 

la 

:i::  cj 
O 

$5,000,000  00 

500,000  00 

750,000  00 

1,000,000  00 

1,000,000  00 

200,000  00 

1,000,000  00 

300,000  00 

200,000  00 

250,000  00 

1,000,000  00 

200,000  00 
400,000  00 
700,000  00 
250,000  00 

200,000  00 
583,200  00 
400,000  00 

963,250  00 

200,000  00 

500,000  00 

250,000  00 

600,000  00 

1,000,000  00 

2,000,000  00 

3 

Hartford    

Watertown    

Philadelphia    

Newark    

St.   Louis   

Cincinnati    .. 

New   York   

New    York   

Phoenix    

New  York   

Dallas    

Boston    

New  York   

San   Francisco   

Camden    .. 

Sacramento  

Van   Wert   ._ 

St.  Louis  

New   York   

Jersey  City  

Detroit 

New   York   

New   York   

Dallas    

Milwaukee    

Hartford    

New  Y''ork   

a 
S 
0 

1 

^tna    

Agricultural   

American    

American   Druggist   

American  and  Foreign  Marine 

Atlantic  Mutual  

Boston    

Caledonian  American  

California    

Capital  Fire 

Central  Manufacturers'  Mutual 

Citizens'    

City  of  New  York 

Columbia  

Columbia  National  Fire 

Commercial    Union    

Commonwealth  Fire  ... 

Connecticut  Fire  

Continental    . „ 
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TABLE 

Shoiviiiff  the  hiisiness   transacted  hy   "l^iirpliis  Line''   hrolcers 


riace  of  business 

Fire 

Name 

Gi'oss  amount 
procured  or 
placed  dur- 
ing year 

Total 

premiums 

cliarged 

thereon 

Amount 
canceled 

Gross 
premiums 
returned 

Anderson,  Fred  F.  - 

Los  Angeles 

j 

Becker,   P.   A 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco..  . 

$8,fi00  CO 

o.i,ooO'  m 

T/iOO  00 
2,544,9i4  00 

.$99  90 

1,310  50 

101  OO 

14,589  C6 

Bender,    A.    M . . 

Birleni,     F 

• 

Braun,   H.,   Jr.      . 

$551,096  99 

$1,.591  14 

Cliapman,   A.    J._.  .  ___  . 

Chickering,    Rodger    

San  Francisco 

San  Francisco 

56,000  00 

1,836  70 

Cortelyou,  G.  W.  -. 

Davis,    Bert    L. 

San  Francisco 

San  Francisco..  _ 

50,600  00 

870  21 

21,000  00' 

GO  60 

Evans,  E.  C,  Jr._    

Follansbee,  A.   W.,  Jr 

San  Francisco  .  . 

Foster,    Robt.    D 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco... 

25,0Oa  00 

132,147  81 

5,950  00 

18,349  34 

561  20 

3,936  95 

235  14 

189  55 

Harrison,  C.  B 

.Tolmston,    J.    6.    .  _    .. 

34,665  67 

326  46 

Kahn,  E.  E 

Leis,   F.   W. 

Macdonald,  Wm 

San  Francisco 

San  Francisco 

San  Francisco 

Los  Angeles     

San  Francisco  . 

5,000  OO 

34,868  00 

17,000  00 

806,037  50 

163  75 

1,231  65 

600  10 

11,025  63 

Manor,    H.    V 

Mannheim,    H.   S 

Nattress,   John   E 

Newhall,  Geo.  A. 

348,000  00' 

1,893  42 

Rambo,    W.    T. . 

San  Jose          -  - 

Rathbone,   Gerald  -    __  . 

San  Francisco    .. 

502  86 
250  OO 

Rcsenbauni,    A. 

San  Francisco 

San  Francisco    .. 

20,000  00 

Rosenthal,    Louis 

Rule,   ().   Rey     .  . 

Los  Angeles     

Sloan,  J.  R...    ... 

San  Francisco.. 

Smith,    A.    H. 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco 

San  Francisco  . 

1,319,470  50 
731,118  00 
165,000  00 
29,700  00 

89,004  61 

20,475  84 

7,231  25 

490  60 

258,826  00 
538,201  00 

11,922  98 
74  -^16  CO 

Smith,    0.    W...    .    - 

Thoinp.son,    M.  ..          

9,555  00 

96  90 

Ward,    R.   C 

1 

Totals       .    ..      __        

$6,031,685  15 

$104  706  50 

$1  7fi1  R4.i  fiR 

$90,114  10 

. 
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No.  8. 


liccuficd   under  section  596,   Political  Code,  durliuj  ]'.)t'). 


Marine 

Miscellaneous 

Gross  aniDunt 
procured  or 
placed  dur- 
ing year 

Total 

premiums 

(•harsed 

tliereuu 

Amount 
canceled 

Gross 
premiums 
returned 

Gross  amount 
procured  or 
placed  dur- 
ing yea  r 

Total 

premuuiis 
cliarged 
tliereon 

1 

Amount 
canceled 

Gross 
premiums 
returned 

$154,500  OO 
208,(l(l(>  (XI 
594,785  00 

$1  518  90 
(',341  50 

$100,000  00 

$315  24 

•1!109,O!>7  00 

$3,619  28 

«i5,176  OO 
20,000  00 

761  71 

992  00 

51,630  OO 

1,139  41 

36,067  20' 

315  77 
18,967  00 

330,400  GO 

2,144,000  00 

750  OO 

273,083  OO 

313,390  00 

177,895  50 

13,982  68 

7  50 

1,879  77 

862  25 

2,490  94 

520,000  CO 

661  47 

100,000  00 

15,500  OO 

(580  58 

2-12,312  00 

4,478  45 

222,950  00 
618,750  00 
166,037  00 

2,131  65 

945  50 

1,557  41 

77,872  50 

3,274  50 
284  29 

$52,750  00 
2,090  (10 

$1,227  27 
10  10 

45,6C6  CO 

671  14 

368,011  50 

2,826  33 

110,800  (fi 

1,081,726  00 

38,4K>  43 

754  35 

1,176,539  25 

14,705  03 

35,470  OO 

933  95 

8,019,627  OO 

114,001  97 

748,813  OO 

0,458  37 

214,683  00 

4,681  29 

44,320  00 

202  90 

576,555  00 

5,934  94 

$10,208,930  70 

15189,242  39 

$848,573  00 

$7,893  64 

$1,140,422  25 

$60,272  51 

$881,770  00 

$3,898  01 

4—2170(1 


FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 


Abstract  Compiled  from  the  Annual  Statements  Show- 
ing the  Financial  Condition  on  December  31,  1915. 


riRE  AND  riRE  AND  MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH 

AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY, 

OF  AIX-LA-CHAPELLE,  GERMANY. 

Year  ending  December  31,  1915. 
( I ncorporated,  1S25. ) 

Jos.  A.  Kelsey,  United  States  Manager. 

Geo.  O.   IIoadley,  Attorney   in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  as.sets  December  31  of  previons  year .$2,T!M;,(>7<)  44 

INCOME. 

Gross  premiums .$1.()4S,1)1(!  03 

Deduct  premiums : 

Reinsurance,   fire   $248,33(5  84 

Return,  fire 3<39,21(>  4.5        !>52,.5r>3  2!> 

Total  net  premiums  written .$l,0!)li,3t)2  74 

Interest  on  bonds  and  dividends  on  stocks .$92,.5<?3  19 

Interest  from  other  sources 4,819  18 

Total  interest  and  rents 97,382  37 

Fi'om  other  sources 8.047  73 


Total    income .$1,201,792  84 


Total    $3,998,409  28 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $780,570  4."i 

Deduct : 

Salvage,    fire $7,987  41 

Reinsurance,   fire 1.58,009  89 

Discount,   fire 401  00        107.0.5^8  39 


Net  amount  paid  for  losses $613,512  06 

Expenses  of  adjustment,  settlement  of  losses 23,008  .3.3 

Commissions  or  brokerage 241.348  47 

Salaries  and  expenses  of  special  and  general  agents 44.(>8(l'  .59 

Salaries,  fees  and  other  charges  of  officers,  etc 85.149  05 

Rents   0,7.32  78 

Advertising,  printing  and  stationery 12,000  (l7 

I'ostage.  telegrams,  telephone  and  express 10,588  25 

Legal  expenses 100  00 

Furniture  and  fixtures 328  40 

Maps,  including  corrections 5,045  48 

Underwriters'  boards  and  tariff  associations 20.918  73 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses.  l(i,330  l!4 

Inspections  and  surveys 2,277  2.3 

State  taxes  on  premiums-- 22,754  70 

Insurance  department  licenses  and  fees 7.708  22 

All  other  licenses,  fees  and  taxes 11.604  72 

Other  disbursements   2.9.35  02 

Home  office 1.860  40 

Agents'  balances  charged  off 4,371  80 

Loss  on  sale  or  maturity  of  ledger  assets 9.775  00 

Total    disbursements    .$1,144,242  .54 


Balance    ,$2,854,226  74 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,.jl(i,17.'>  41 

Cash  in  office 42  70 

Deposited  in  trust  companies  and  banks  not  on  interest 3,706  55 

Deposited  in  trust  companies  and  banks  on  interest 14o.490  85 

Agents'  balances,  business  written  subsequent  to  October  1  last : 1S1,<>S7  OC 

Agents'  balances,  business  written  prior  to  October  1  last 4.14G  88 

Bills  receivable  taken  for  fire  risks G.84  08 

Other  ledger  assets 0,295  17 

Total   ledger  assets $2,854,220  74 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds .'>U.511  40 

Gross  assets   $2,884,738  14 

Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $4,140  88 

Bills  receivable,  for  marine,  inland  and  fire  risks 084  03 

Market  value  of  .special  deposits 7.848  .31 

Book  value  of  ledger  assets 1.52.109  41 

Total    1()4.37S  03 

Total  admitted  assets $2,720,359  51 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $10,295  28 

Losses  in  process  of  adjustment,  or  in  suspense 118.806  87 

Losses  I'esisted 18,400  00 

Total  claims  for  losses $147..502  15 

Deduct  reinsurance 30.529  34 

Net  amount  of  unpaid  losses $110,972  81 

Premiums  received  and  i-eceivable 1.231,897  ;)4 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2.233  10 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 21.2.50  00 

Contingent  commissions  or  other  charges  due  or  accrued 3.200  83 

Total  liabilities,  except  capital  stock $1.3CO..50O  34 

Surplus  over  all  liabilities 1.350.799  17 

Total    $2,720,359  51 

RISKS   AND    PREMIUMS. 

Yi'-e  risks.  Premiums. 

In   force  December  31,  1914 .$310,883,151  00       $2.rvt9.075  65 

Written  during  the  year 172,630,202  00         1.648.916  03 

Totals    .$488,513,353  00       $4,597,991  68 

Expired  and  terminated 173.245,786  00         1,711,019  79 

In  force  at  end  of  the  year .$310,267,507  00       $2,886,971  89 

Deduct  amount  reinsured 47.607,598  OO  452.257  85 

Net  amount  in  force .$202,599,909  00 

Reeapitulation   of  fire  ris';s  in   force   and  p'emiums   thereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy —  .$5,8,040.264  OO 
More  than  one  and  not  more  than  three  years  to  run  150.670.148  OO 
More  than  three  years  to  run 5.3.289,557  00 

Net  amount  in  force  December  .31.  1915 .$262,599,009  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 


Net    risks    written 

Net  pi'emiums  received- 
Net   losses   paid 

Net  losses  incurred 


$2,434,714 

04 

Premiums. 

.$604,405 

07 

1.207,020 

44 

022.0.S1 

03 

$2,434,714 

04 

YEAR. 

Fire. 

$87,157 

00 

1.828 

<  t 

129 

24 

156 
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JETNA  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year   ending   December  31,   1915. 

(Incorporated  June,  1819.     Commenced  business  in  California,  18.50.) 

Wm.  B.  Ci.ark,  President.  E.  J.  Sloan,  Secretary. 

W.  H.  Breeding,  General  Agent,  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash — $5,000,000  00 

Ledger  assets  December  31  of  previous  year $23,392,925  28 

INCOME. 

Fire.  Marine  and  Inland, 

Gross  premiums $13,154,438  18  $5,672,177  60 

Deduct   premiums  : 

Re-ins.,  fire $1,790,071  56 

Re-ins.,  mar.  and  inl._  2,422,523  98 

Ret.,   fire 1,781,963  42 

Ret.,  mar.  and  inl 453,391  03     3,572,034  98     2,875,915  01 

Total    net   premiums    written .$9,582,403  20  $2,796,262  59     $12,-378,665  79 

Deposit  premiums  on  perpetual  risks 6,547  00 

Interest  on  bonds  and  dividends  on  stocksJ $872,626  34 

Interest  from  other  sources 34,174  19 

Rents   2.5,287  OO 

Total  interest  and  rents 932,087  53 

Conscience  fund 721  00 

Agents'  balances  previously  charged  off 163  86 

Profit  on  sale  or  maturity  of  ledger  assets 69,209  25 

Total    income    $13..387..394  43 


Total    $36,780,-319  71 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $6,409,714  85  $2,114,610  23 

Deduct  amount  received  for : 

Sal.,  fire .$88,025  78 

Sal.,  mar.  and  inl 143,324  56 

Re-ins.,  fire 1,162,623  38 

Re-ins.,  mar.  and  inl._      817,522  55 

Dis.,   fire   710  88     1,251,360'  04        960,847  09 

Net  amount  paid  for  losses $5,1.58,3.54  81  $1,153,763  14  $6,312,117  95 

Expenses  of  adjustment,  settlement  of  losses 84,595  50 

Commissions  or  brokerage 2,4.50,.391  85 

Salaries  and  expenses  of  special  and  general  agents 401,223  73 

Salaries,  fees,  etc 489,094  OS 

Rents   ,58,548  23 

Advertising,   printing   and   stationery 114,630  62 

Postage,  telegrams,  telephone  and  express 69,430  09 

Legal  expenses 16,48.5  28 

Furniture  and  fixtures 13,859  75 

Maps,    including    corrections 15,905  82 

Underwriters'  boards  and  tariff  associations 124,410  24 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  59,862  81 

Inspections  and  surveys 70,498  92 

Repairs  and  expenses  on  real  estate 526  86 

Taxes  on  real  estate 12,504  50 

State  taxes  on  premiums 205,746  02 

Insurance  department  licenses  and  fees 31,446  26 

All  othef  licenses,  fees  and  taxes     ^^^^^^^^__^^_^_,.^ ^^ ^_^_  2.50,175  96 
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Other  disbursements   ._  (>  ',i}~>{'t  IV.', 

Deposit  premiums  returned i').2(\'^  01 

Interest  and  dividends  to  stocliholders (100.000  00 

Decrease  in  liabilities,  account  of  re-insurance  treaties 522.1)1)0  91) 

Agents'  balances  charged  off 8,o28  OS 

Loss  on  sale  or  maturity  of  ledger  assets TS.OlO  97 

Total    disbursements    .$12..3r)0.801)  8."> 


Balance    - .$24.41()..-i09  SP, 

LEDGER   ASSETS. 

Book  value  of  real  estate $r>27.207  9'> 

Book  value  of  bonds  and  stocks 19.579.393  13 

Cash  in  office ,■^•'^"1  ^'^ 

Deposited  in  trust  companies  and  banks  not  on  interest G8.397  2<1 

Deposited  in  trust  companies  and  banks  on  interest 1.802.949  4."! 

Agents"  balances,  business  written  subsequent  to  October  1  last 2.252,539  Hi 

Agents"  balances,  business  written  prior  to  October  1  last 79.sr)'.)  Hi' 

Bills  receivable,  taken  for  marine  and  inland  risks , 3.U49  14 

Bills  receivable  taken  for  fire  risks 1.132  32 

Total   ledger  assets $24,419,509  S(j 

Non-Ledger  Assets. 

Interest   due   and   accrued  on   bonds .$141.45l»  95 

Interest  due  and  accrued  on  other  assets 312  8^:^ 

Total    l-ll-I!}?    '^ 

Market  value  of  bonds  and  stocks  over  book  value 491.755  4] 

Re-ins.  and  salvage  due  on  "paid"'  losses 123.031  44 

Gross  assets   -     $2'^,1~GMG  51 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1    last $79,869  92 

Bills  receivable,  past  due,  marine,  inland  and  fire  risks  228  33 

Overdue  and  accrued  interest  on  bonds  in  default 33.495  s:!} 

Market  value  of  special  deposits 114,6<>1  83 

Book  value  of  ledger  assets  over  market  value,   viz.  : 

Real  estate  __— 217.207  93 

Total    44rKiru',  84 

Total  admitted  assets .$24,730,002  07 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $22;").ill5  2i» 

Losses  in  process  of  adjustment,  or  in  suspense 1,07.!. 705  05 

Losses  resisted 142.0S2  00 

Total   claims   for   losses .$2,041,892  2-5 

Deduct    re-insurance    779.413  2.» 

Net  amount  of  unpaid  losses $1,202,479  00 

Premiums    (less  re-ins.)    received  and   receivable .$9..843.899  19 

Unearned  premiums  at  509f  on  inland  navigation  risks      504. 25S  77 
Unearned  premiums  at  100%  on  marine  risks <'>;3..572  37 

Total  unearned  premiums  as  computed  above 10.41 1.73(>  -33 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies I0l).877  75 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued —  5,000  00 
Estimated   amount   hereafter   payable   for   federal,    state   and    other 

taxes,  based  upon  business  of  the  year  of  this  statement 350,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10.000  00 

Total  liabilities,  except  capital  stock $12,140,087  08 

Cash  capital  $.5,000,000  00 

Surplus  over  all  liabilities 7.584.515  59 

Surplus    to    policyholders 12..584.515  59 

Total $24,730,602  67 
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RISKS    AND    PREMIUMS. 

Fire  risks.  rreiiiiums. 

lu  force  on  December  31,  1914 $1.7(il,370.6(>6  00  $1!),(;!).->.4;5U  48 

Written  or  renewed  daring  the  year 1,1!)9,248,759  00  i:!,ir)4,4oS  18 

Total    $2,960,019.425  00  $32,849,808  015 

Deduct  expired  and  marked  olf 1,000,191.904  OO  11,635,151  30 

In  force  at  end  of  the  year $1.9(;0,427,401  00  $21,214,717  30 

D.Hhu-t  amount  re-insured 229,317,582  00 2.334.230  93 

Net  amount  in  force $1,731,100,879  00  $18,880,477  37 

JIarlne  and  Inland 

risl\S.  Premiums. 

In  force  on  December  31.  1914 $07,078,385  00  $1,511,509  91 

Written  or  renewed  during  the  year 883.101.800  OO  5,072.177  (M) 

Total    $950',7S0a91  00  $7.18:5.747  51 

Deduct  expired  and  marked  off 808,270,628  00  5,407,970  05 

In  force  at  end  of  the  year $82,508,503  00  $1,715,777  46 

Deduct  amount  re-insured 19,117,061  00  043,687  55 

Net  amount  in  force $63,386,502  00  $1,072,089  91 

Perpetual    risks    not    included    above,    $5,266,878.00;    deposit    premiums    on    same, 
$n8.75:!.46. 

I!ecn|>itulnti(in   of  fire   rislis   in   fori'e   and   premimns   tliereon.                          Tlisli?.  Vremuims. 

Not  more  than  one  year  to  run  from  date  of  policy $441,045,571;  $5,099,158  <I0 

iMore  than  one  and  not  more  than  three  years  to  run_        881.466,943  8.863.640  08 

More  than  three  years  to  run 1 408.597.360  4.917,(i7i»  29 

Net  amount  in  force  December  31.  1915 $1,731,109,879  $18,880,477  37 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  YEAR. 

Mavine.  Inland 

Fire.  and  Audi. 

Net    risks    written $42,300,093  OO  $18.761 ,43S  00 

N<'t  itremiums  received 618,740  7(»  325.8110  20 

Net    losses    paid ^ 2.S1.057  92  211.277  61 

Net  losses  incurred 303.019  33  235.553  95 


AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

Year   ending  December  31,    1915. 

(  Incorporated   18(i3.) 

William   II.    Stevions,   I'ri'sident.  J.   Qi'INOY   AnAjrs,    Secretary. 

Edward  Brown  «&  Sons,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Caiiital  stock  paid  in  cash ,$5(MI,tlO(l  00 

Ledger  assets  December  31  of  previi)us  year $4,526,050  96 
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INCOME. 

Gross  premiums .$2,755,370  01 

Deduct  premiums : 

Reinsurance,   fire $542,075  44 

Return,  fire 453,627  45        995,702  89 

Total  net  premiums  written $1,759,073  72 

Interest  on  mortgage  loans $38,478  23 

Interest  on  collateral  loans 5,078  76 

Interest  on  bonds  and  dividends  on  stocks 151,795  92 

Interest  from  other  sources 8,187  26 

Rents    2,500  00 

Total   interest  and   rents 206,040  17 

Agents'  balance  previously  charged  off 313  39 

Profit  on  sale  or  maturity  of  ledger  assets 11,993  39 

Increase  in  book  value  of  ledger  assets 5,621  37 

Total  income $1,983,642  04 


Total    $6,509,693  00 

DISBURSEMENTS. 

Gi'oss  amount  paid  for  losses $1,214,155  25 

Deduct : 

Salvage,   fire $8,640  77 

Reinsurance,   fire   323.090  75 

Discount,   fire 742  77        382,474  29 

Net  amount  paid  for  losses $881,680  96 

Expenses  of  adjustment,  settlement  of  losses 34,157  37 

Commissions    or    brokerage 379,193  71 

Allowance  to  agencies  for  expenses 7,337  66 

Salaries  and  expenses  of  special  and  general  agents 105,888  54 

Salaries,  fees  and  other  charges  of  officers,  etc. 61,259  32 

Rents   3,935  00 

Advertising,  printing  and  stationery 20,874  64 

Postage,  telegrams,  telephone  and  express 10,715  97 

Legal  expenses  494  96 

Furniture    and    fixtures 1,573  36 

Maps,  including  corrections 4,631  83 

Underwriters'  boards  and  tariff  associations 38,870  88 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  13,244  49 

Inspections    and    surveys 10,120  32 

Repairs  and  expenses  on  real  estate 710  05 

Taxes  on  real  estate 669  93 

State  taxes  on  premiums 35,952  17 

Insurance  department  licenses  and  fees 8,760  10 

All  other  licenses,  fees  and  taxes 20,972  32 

Other    disbursements    4,320  73 

Interest  and  dividends  to  stockholders 100,000  00 

Agents'   balances   charged   off 683  90 

Loss  on  sale  or  maturity  of  ledger  assets 3,917  71 

Decrease  in  book  value  of  ledger  assets 1,377  73 

Total   disbursements   i—  $1,751,343  65 

Balance    $4,758,349  35 


FIRE    AND    MARINE.  59 

LEDGER  ASSETS. 

Book  value  of  real  estate $35,814  74 

Mortgage  loans  on  real  estate GS5,382  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc. 73,120  17 

Book  value  of  bonds  and  stocks 3,391,305  13 

Cash  in  office 787  25 

Deposited  in  trust  companies  and  banks  on  interest , 202,214  92 

Agents'  balances,  business  written  subsequent  to  October  1  last 299,327  10 

Agents'  balances,  business  written  prior  to  October  1  last 10,398  04 

Total   ledger   assets $4,758,349  35 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $11,781  93 

Interest  due  and  accrued  on  bonds 29,583  25 

Interest  due  and  accrued  on  collateral  loans 2,074  00 

Interest  due  and  accinied  on  other  assets 775  81 

Total    - 44,214  99 

Gross  assets   $4,802,564  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $10,398  04 

Book  value  of  ledger  assets  over  market  value : 

Real  estate 5,504  74 

Bonds  and  stocks 103,242  03 

Loan  No.  154 2,543  00 

Total    121,748  41 

Total    admitted    assets '_ $4,080,815  93 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $.50,304  23 

Losses  in  process  of  adjustment,  or  in  suspense 151,400  12 

Losses   resisted   16,800  75 

Total  claims  for  losses $224,025  10 

Deduct  reinsurance 80,100  00 

Net  amount  of  unpaid  losses $144,524  44 

Premiums  received  and  receivable 1,951,115  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 0,800  00 

Estimated    amount    hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 40,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,000  00 

Conflagration   reserve 200,000  00 

Total   liabilities,  except  capital   stoc-k $2,348,440  0!) 

Cash  capital   $500,000  00 

Surplus  over  all   liabilities 1,832,375  84 

Surplus    to   policyholders 2,332,375  84 

Total $4,080,815  93 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 .$488,847,800  00  .$4,612,937  00 

Written  during  tlie  year 289.827,100  00  2,7.j.5,37G  (U 

Totals $778,074,900  00  $7,308,313  G1 

Expired    and    terminated 207,980.000  00  2.(>34,44G  01 

In  force  at  end  of  the  year .$.")10.094..3(m;)  00  $4,733,807  00 

Deduct  amount  reinsured 93,401,700  00  928,121  00 

Net  amount  in  force $417,2.32.(;0<t  00  $3.8(l.-.74G  (X) 

Recapitulation   nf   Are   risks  in   force   and  premiums   ttiereon.                          lUsks  rreiiiiuiiis. 

Not  more  tlian  one  year  to  run  from  date  of  policy.  $89.449.1(»ll  00  $S79.(no  00 

More  than  one  and  not  more  than  three  years  to  run_  231.."il2..so0  00  1.9:!S,17,")  00 

More  than  three  years  to  run 90,270.700  00  987.901  (X) 

Net  amount  in  force  December  31.  191.5 .$417.232.{m)  (X)  .$3.80.5,740  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net    risks    \Yritten .$9,292,200  00  $12,.".00  IK) 

Net   premiums    received 121,ii87  20  31  00 

Net    losses    paid 49.2(T4  70     

Net  losses  incurred 49,()11  ,"i8     


ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year   ending  December   31,    l'J15. 

(Incorporated  December  5.  1904.     Commenced  business  in  California.  lOO.j.) 

Eugene  L.  Ellison,  President.  T.   Howard  Wright,  Secretary. 

Jas.  C.  Johnston,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital   stock  paid  in  cash $7.30,000  00 

Ledger  assets  I)ecember  31  of  previous  year $2,.327.103  40 

INCOME. 

Fire.  Marine  and  Inland. 

(iross  premiums $1,000,043  49      .$.547,792  66 

Deduct  premiums  : 

Reinsurance,  fire     $187,352  24 

Re-ins.,   mar.   and   inl 67,981  66 

Return,   fire 193,318  15 

Return,   mar.   and  inl 62,683  60      380.670  39        130,065  26 

Total  net  premiums  written $625,373  10      .$417,127  40       .$l,O42,.50O  50 

Deposit  premiums  on  perpetual   risks 1,155  00 

Interest  on  bonds  and  dividends  on  stocks .$97,045  84 

Interest  from    other   sources 2,310  07 

Total    interest   and   rents 99,301  91 

From    other    sources 1^  00 

Agents'  balances  previously  charged  off 110  09 

Profit  on  sale  or  maturity  of  ledger  assets 4.313  05 

Total    Income    . .$1,147,401  75 


Total     $3,074,505  21 
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DISBURSEMENTS. 
Gross^^mount  pnid  for  losses $449;270  14    "'mScT^S 

Salvage,  fire $4,940  3G 

Salvage,  mar.  and  inl 13,260  45 

Reinsurance,    fire    IKi'oGl  3.j 

Re-ins.,  mar.  and  inl 3(i,0S3  61      121,010  71  49.344  06 

Net  amount  paid  for  los.ses ~$32S  2.59  4^  ~«i^«oj<'  jt 

Expenses  of  adjustment,  settlement  of  losses  ^       '^^"^  ^' 

Commissions  or  brokerage__ ' 

Allowance  to  agencies  for  expenses IIIIZ  -0!»,299  IS 

Salaries  and  expenses  of  special  amf  ^;;rar"age;i;Z:  ^;';^1  J!^ 

Salaries,  fees  and  other  charges  of  officers,  etc  ."^I  •-?     [iz 

Rents    23,(14  3) 

Advertising,    printing   and   stationerylllll'llH  ^"^^  ''**' 

Postage,  telegrams,  telephone  and  express"   "     "  P"""'^  -"^ 

Legal  expenses 3,219  60 

Furniture  and  fixtures IIIIIIII  1.640  94 

Maps,    including    corrections IIIII  "^  "" 

Underwriters'   boards   and   tariff  a'sTodaTions  ,Vl-a  fl 

ss^rnr 'siirtsir ' ''''''- ''''-'  ^^^^'  ^^^ -^^^^p^- ,  Si  u 

State  taxes  on  premium's ~~~" ^-222  95 

In.surance  department  licenses  and  fees !!_"""  ir),344  21 

All   other  licenses,   fees  and  taxes__  5,567  SS 

Other  disbursements ^---  — IIIIIII ^'^^-  -^ 

Deposit  premiums  returned ^^^  ^*^ 

Interest  and  dividends  to  .stocklmlders"  -^  ''^ 

Agents"  balances  char-'-ed  off                  '  60,000  00 

1,052  24 

Jotal    disbursements  — ' 

$92.5.371  9,S 
LEDGER   ASSETS. 
Book  value  of  bonds  and  stocks__ 
<^ash  in   office '__  " $2,43S,661  83 

Is  uce.vablo.  taken  for  marine  and  inland  risks_              t^t  f^, 

Uther    ledger    assets '^•'''  (>6 


Total   ledger  assets. 


379  90 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds 


Gross   assets 


Deduct  Assets  Not  Admitted. 

l^i.iiket  value  of  special   deposits -,7^io-  ,J, 

Book  value  of  ledger  assets  over  market'VaUre:::::::      112  727  33 
Total 


$2,749,193  23 

26,993  31 
$2,776,186  54 


Total   admitted  assets. 


130.328  74 


$2,645,857  SO 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $5,572  00 

Losses  in  process  of  adjustment,  or  in  suspense 231,075  (JO 

Losses  resisted   6,645  00 

Total   claims   for   losses ., $244,192  00 

Deduct   reinsurance 16,570  00 

Net  amount  of  unpaid  losses $227,622  00 

I'remiums  received  and  receivable $550,754  32 

I'nearned  premiums  on  inland    navigation    risks 62,797  73 

Unearned  premiums  on  marine    risks   60,114  56 

Total   unearned   premiums 673,666  61 

Keclaimable  on  perpetual  tire  insurance  policies 16,669  13 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 22,300  00 

Contingent    fund    —  205,600  06 

Total  liabilities,  except  capital  stock $1,145,857  SO 

Cash  capital   $750,0(m:>  00 

Surplus   over   all   liabilities 750.0(H>  00 

Surplus    to    policyholders 1,500,0(M>  00 

Total    $2,645,857  SO 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiinns. 

In  force  December  31.  1914 $119,122,403  00  $1,31S,150  69 

Written  during  the  year 97,298.795  00  1,006,043  49 

Totals    $216,421,198  00  $2,324,194  IS 

Expired  and  terminated 89,940,400  00  984,702  31 

In  force  at  end  of  the  year $126,480,798  00  $1,339,491  87 

Deduct   amount    reinsured 22,421,616  00  260,044  11 

Net  amount  in  force . $104,059,182  00  $1,079,447  76 

Marine  and  Inlaiul 

risks.  Premiums 

In  force  December  31,  1914 $22,624,864  00  $260,461  42 

Written  during  the  year 70,605,333  00  547,792  66 

Totals     $93,230,197  00  $808,254  OS 

Expired  and  terminated 77,374,567  00  494.011  67 

In  force  at  end  of  the  year $15,855,630  00  $314,242  41 

Deduct  amount  reinsured 2,835,864  00  81.328  64 

Net  amount  in  force $13,019,766  00  $232,913  77 

Perpetual  risks  not  included  above,  $617,050.00;  premiums,  $18,521.25. 

Kecapitulation   of  fire   risks  in   force   and   premiums  tlierenn.                          Kisks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy       $40,673,106  00  $420,190  75 

More  than  one,  not  more  than  three  years  to  run_         45,340.731  00  443.125  23 

More  than  three  years  to  run 18,045,285  00  216.131  78 

Net  amount  in  force  December  31,  1915 $104,059,182  00  $1,070,447  76 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Jiarlne  and  Inland. 

Net  risks    written    1 $3,498,783  00  $3,774,629  00 

Net  premiums  received 51,612  02  51.103  11 

Net  losses  paid 20,716  04  27.679  11 

^:et  losses  incurred  ^^_^._.,— _, 19,185  77  24,719  32 
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AMERICAN  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,   1915. 

(Incorporated  February  20,  184(5.     Commenced  business  in  California,  1SS3.) 

P.  L.  HoADLEY,  President.  Frederick  Hoadley,   Secretary. 

(iEORGE  O.   IIOADLEY,   Attorney  in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  ca.sb $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,530,220  00 

INCOME. 

Fire.  Maiine  and  Inland. 

Gross    premiums    $5,890,6.j1   10      $237,237  23 

Deduct  premiums  : 

Re-ins.,  fire $704,970  00 

Re-ins.,    mar.    and    inl.  0,14.5  60 

Ret.,   fire 086,806  89 

Ret.,  mar.  and  inl.  __        54,779  90     1.781,782  95  63,925  50 

Total    net    premiums    written $4,108,868  15  $173,311  73       .$4,282,179  88 

Interest  on  mortgage  loans $96,034  60 

Interest  on  bonds  and  dividends  on  stocks 302,836  90 

Interest  from  other  sources ^  4,372  03 

Rents    [       26,924  05 

Total   intei-est   and   rents 430,167  58 

Agents'  balances  previously  charged  off 153  44 

Profit  on  sale  or  maturity  of  ledger  as.sets 694  09 

Total  income ^ $4,713,194  99 


Total    $15,243,415  05 

DISBURSEMENTS. 

File.  Marine  and  Inland. 

Gross  amount  paid  for  losses $2,611,327  90        $67,918  38 

Deduct  : 

Sal.,    fire    .$20,495  .37 

Sal.,  mar.  and  inl.  ___  .3,758  27 

Re-ins.,  fire 42.5,639  67 

Re-ins.,  mar.  and  inl._  3,269  96        446,135  04  6,968  23 

Net  amount  paid  for  losses .$2,165,192  86        $60,950  15       $2,226,143  01 

Expenses  of  adjustment,  settlement  of  losses 75.249  97 

Commissions    or    brokerage 997..328  30 

Salaries  and  expenses  of  special  and  general  agents 186,718  35 

Salaries,  fees  and  other  charges  of  officers,  etc. 214.227  00 

Rents    2.3.041  74 

Advertising,  printing  and  stationery 42.305  48 

Postage,  telegrams,  telephone  and  express 27,644  31 

Legal  expenses   1,058  68 

Furniture    and    fixtures 4,128  02 

Maps,    including    corrections 8,067  06 

I'nderwriters'  boards  and  tariff  associations 29,875  54 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses-  31,950  46 

Inspections    and    surveys 38,277  60 

Repairs  and  expenses  on  real  estate 483  85 

Ta.xes  on  real  estate 9,268  59 

State  taxes  on  premiums 77,094  21 

Insurance  department  licenses  and  fees 21,203  84 

All  other  licenses,  fees  and  taxes 42,816  54 

Other    disbursements    20,088  88 

Interest  and  dividends,  stockholders  and  policyholders 280,051  00 
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Decrease  iu  liabilities,  account  of  reiusurance  treaties 2,827  83 

Agents'    balances   charged    off 2,068  82 

Loss  on  sale  or  maturity  of  ledger  assets . 2.241  80 

Decrease  iu  book  value  of  ledger  assets KJ..")!)!  04 

Total   disbursements    $4.:>>0.7r)l   48 


Balance    $10,912,003  57 

LEDGER   ASSETS. 

Book  value  of  real  estate .$4."i4.70()  00 

Mortgage  loans  on  real  estate l.!)r)i),740  00 

Book  value  of  bonds  and  stocks 7.033,080  21 

Cash  in  office 755  54 

Deposited  in  trust  companies  and  banks  not  on  interest 25.000  00 

Deposited  in  trust  companies  and  banks  on  interest 3ft4,895  83 

Agents'  balances,  business  written  subsequent  to  October  1  last 582.302  27 

Agents'  balances,  business  written  prior  to  October  1  last 7,110  85 

Bills  receivable  taken  for  fire  risks 474. KK!  87 

Total    ledger   assets $10,912,603  57 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $28,988  (55 

Interest  due  and  accrued  on  bonds (>4,836  20 

Rents  due  and  accrued  on  company's  property 100  00 

Total    03,924  91 

Reinsurance  recoverable  on  paid   losses 8,640  39 

Gross   assets   $11,015,234  87 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.   1    last         $7,110  85 

Bills  receivable,  for  marine,  inland  and  tire  risks 59,297  17 

Market  value  of  special  deposits 43,283  08 

Book  value  of  ledger  assets  over  market  value: 

Stocks  and  bonds 239,071  22 

Total    - 348,702  92 

Total    admitted    assets $10,000,471  95 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense .$357,929  95 

Losses  resisted  32.074  2.> 

Total  claims  for  losses $390,004  20 

Deduct  reinsurance 64,7.JO  7< 

Net  amount  of  unpaid  losses — -  $325,848  43 

Premiums  received  and  receivable $5,009.14.^  47 

Unearned  premiums  on  inland  navigation  risks 85.810  39 

Total   unearned   premiums 5,li)4.9(il  80 

Dividends  unpaid   to  stockholders  and  policyholders _ 80.114  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees 5,000  00 

Estimated   amount   hereafter   payable    for   federal,    state    and    other  _„  „^^  ^^ 

taxes  based  upon  business  of  the  year  of  this  statement -'ann  nn 

Contingent  commi'ssions  or  other  charges  due  or  accrued o.WO  00 

Funds   held    under  reinsurance    treaties .^.-oAo  r] 

Commissions  payable  when  notes  become  due -''•-„  'r^^ 

Income   tax  withheld   at   source ^'•' 

Total  liabilities,  except  capital  stock $.:),6o3,573  48 

Cash   capital    __-^- ^V^^T.  f- 

Surplus  over  all  liabilities 3,<12.8.)S  4( 

Surplus    to    policyholders 4,712,898  47 

Total    .$10,300,471  95 

Special  reserve  fund  held  under  New  Jersey  state  law 300,000  00 

$10,000,471  95 
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RISKS    AND    PREMIUMS. 

In    r.iiv.'   Dfconilier  111.   11)14 .$1.1  H.lTO.riCt;  (M  .$11, 1ST,!  141    2S 

Wiiu.'ii   iluriuii-   the  year .■)!l."'i,!>31.rM«)  (H)  ,^,S'.IO.(J.-.l   10 

Totals     .$1,710,102.22.")  (K»  $lT.07S..-)!)2  3S 

Expired    aud    terminated .~iNo.lTO.S74  00  .l.!)i;U,;;4o  ."»1 

In  force  at  end  of  the  year $1.12(t.!)81.3.")l  00  $11.10U.24S  S7 

Deduct    amount    reinsured 140.2!IS.S!r)  00  1.442.180  03 

Net  amount  in  force ,$ns(;.(;32.4.")(;  00  $!).(>(m,112  84 

Ma  line  and  Inland 

risks.  Pieniinni;!. 

In   force  December  31.   1014 .$r,.r,2.'..3(K;  01)  .$i:',4..".2S  11 

Written   durin,;;-   the   year 10.101.211  00  237.237  23 

T(.(als     $1().72(>..")17  00  .$371. 70.")  .34 

Expired  and  terminated S.412.S24  00  lll<).0.")7  32 

In  force  at  end  of  the  year .$S.313.()!)3  00  $17.").70S  02 

Deduct    amount    reinsured 220.41.")  00  4.07.")  24 

Net  amount  in  force .$8.084.27S  00  .$171,(')32  78 

Heoapitulation  of  fire  risks  in  foire  and  premiums  tliereon.                        Risks.  Premiums. 

More  than  one  and  not  more  than  three  years  to  run_$lG2. 3.13.701   00  $1.(')22.7.".")  07 

More  than  three  .years  to  run 1 472.S1S.S00  00  3.r)2S.401    17 

Advance   premiums    3.')1. 4.10.0.").")  00  4.11.1.S0S  CO 

Net  amount  in  force  December  31.  191.1 .$08<l,a32.4;l()  00  $9.(>{u.ll2  84 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

I'iif.  .Marine  and  Inland. 

Net    risks    written $8.S,14.23S  (M)  .$144,212  00 

Net    premiums    received 127.0.14  10  .').S44  .10 

Net    losses    paid OO.KKl  20  2.S07  S3 

Net    losses   incurred 01.82.1  20  2.117  S3 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 

St.  Louis,  Missouri. 

Year  ending  December  31,  1915. 

(Incorporated  February.  18.1.3.) 

Ei)\v.  T.  Campbell,  President.  B.  G.  Chapman.  Jr..  Secretary. 

CiiRiSTEXSEX   &   Gnonwix.    Attorneys   in    California,   at   San    Francisco. 

CA-3ITAL. 

Capital   stock   paid   in  cash $1,000,000  00 

Ledger  assets  I)ecember  31  of  previous  year $4,898,798  19 

INCOME. 

Fhv.  Marino  and  Inland. 

Gross  premiums $1..321.042   10      .$141,217  22 

Deduct  premiums  : 

Ke-ins.,    tire    .$2,4.14.011  09 

Ke-ins..  mar.  and  inl.__        11.021   18 

llet.,   fire 1.007.011  43 

K(>t..  mar.  and   inl t),071  50     3,401,923  42  21,292  74 


Total   net   iiremiuius  written .$1,804,018  77  $12.3,924  48       $1,987,943  21 

Interest  on  morti;a.!ie  loans $1,091  80 

Interest  on  collateral  loans 1.091  72 

Interest  on  bonds  and  dividends  on  stocks 1.1,3.119  43 

Interest   from   other  sources 9. .327  00 

Total   interest   and   rents 109.278  01 

Agents'  balances  previously  charged  off 1.040  21 

Profit  on  sale  or  maturity  of  ledger  assets 1.480  0.5 

Total    income    .$2.10.3.7.14  12 


Tnrnl  .<?7.002..1.12  31 
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DISBURSEMENTS. 

Fire.  Jlaiine  and  Inland. 

Gross  amount  paid  for  losses $2,5(31,4^0  87        $5S,G03  00 

Deduct : 

Sal.,   fire    $21,777  31 

Sal.,  mar.  and  in! 4,934  63 

Re-ins.,  fire 1,291,384  27 

Dis.,   fire   4(51  62     1.313,623  20  4.934  63 


Net  amount  paid  for  losses .$1,247,823  67        $u3,6G8  43       $1,301,492  10 

Expenses  of  adjustment,  settlement  of  losses 25,483  72 

Commissions  or  brokerage 430,256  93 

Allowance  to  agencies  for  expenses 8,889  8(3 

Salaries  and  expenses  of  special  and  general  agents 122,772  63 

Salaries,  fees  and  other  charges  of  oflicers,  etc 60.998  96 

Rents   11,018  29 

Advertising,  printing  and  stationery 22,996  03 

Postage,  telegrams,  telephone  and  express 13,721  99 

Legal    expenses    4.509  43 

Furniture  and  fixtures 4,555  22 

Maps,  including  corrections 5,199  31 

Underwriters'  boards  and  tariff  associations 14,490  11 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  4,177  65 

Inspections  and  surveys l 17,790  60 

State  taxes  on  premiums 30,233  71 

Insurance  department  licenses  and  fees 9,420  02 

All  other  licenses,  fees  and  taxes 25,590  04 

Other  disbursements   260  74 

Interest  and  dividends  to  stockholders 119,985  00 

Agents'  balances  charged  off 1,154  33 

Loss  on  sale  or  maturity  of  ledger  assets 24,225  00 

Total   disbursements   $2,205,227  (u 


Balance    $4,797,324  04 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $25,000  00 

Loans  secured  by  pledge  of  bonds,  etc 4,500  00 

Book  value  of  bonds  and  stocks 4,127,309  97 

Cash  in  office 12,348  73 

Deposited  in  trust  companies  and  banks  not  on  interest 21,978  30 

Deposited  in  trust  companies  and  banks  on  interest 245,052  30 

Agents'  balances,  business  written  subsequent  to  October  1  last 348,600  51 

Agents'  balances,  business  written  prior  to  October  1  last 11,868  77 

Total  ledger  assets $4,797,324  G4 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $304  16 

Interest  due  and  accrued  on  bonds 38,903  39 

Interest  due  and  accrued  on  collateral  loans 61  88 


Total - 39,269  43 


Gross   assets   $4,836,594  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $11,868  77 

Market   value   of   special   deposits 13,753  70 

Book  value  of  ledger  assets  over  market  value 734,583  30 


Total    760,205  77 

Total  admitted  assets .,^       $4,076,388  3Q 


FIRE    AND    MARINE. 


67 


LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due ^oSF'o'o?  ?2 

Losses  in  process  of  adjustment,  or  in  suspense "^f^--}  ^^ 

Losses  resisted 3i,(J8.J  dS 

Total   claims   for   losses -§477.600  -56 


2:37.017  15 


Deduct  reinsurance 

Net  amount  of  unpaid  losses ~~~S Z7 

Premiums  received  and  receivable '"^^''^l'^^^,  ^7^ 

Unearned  premiums  on  inland  navigation  risks L:j.(y~h  1- 

Uneamed  premiums  on  marine  risks 1'*^  '^"^ 


Total  unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated    amount   hereafter   payable   for   federal,    state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement _ 

Total  liabilities,  exc-ept  capital  stock 

Cash  capital - §1,000,000  00 

Surplus   over   all   liabilities 1,037.306  20 


Sui-plus   to   policyholders- 
Total    


RISKS    AND    PREMIUMS. 

Fire  risks. 

In  forc-e  December  31,  1914 '-"•^1--^^'?^1  JS 

Written  during  the  year o29,498,l»3  00 

Excess   of   original   premiums 

Totals    ?:i.2!:t0.781.006  OH 

Expired    and    terminated .504,131.159  00 

In  forc-e  at  end  of  the  year $7S6.649.S47  00 

Deduct   amount   reinsured 444.iS5.9.j<   0<J 


?240.(;73  41 


1.760.191  18 

913  48 

2.304  03 

35.f»00  00 
S2,039,0S2  10 


2.037,.3W  20 
M.076,388  30 


Premiums. 

S7.74S.926  68 

5.325.042  19 

2.512  18 

S13.077..381  05 

5.226.812  S2 

S;7.850.568  23 

4.467.700  83 


Net   amount   in 


force S.341.863,890  00       S3,.3S2.7<5.S  40 


In  force  December  31.  1014- 
Written  during  the  year — 


Slarine  and  Inland 
risk?. 

S6.3t3.274  00 
24.474.470  00 


Totals    $25,110,744  r«j 


E.xpired  and  terminated 

In  force  at  end  of  the  year — 
Deduct  amount  reinsured 


22..371.105  W 

.?2.730.a39  00 
807.81 7  ftO 


Net  amount   in   force 1,0931,822  00 

Recapitulation  of  Are /isks  in  force  and  premiums  Oiereou.        -.^^^^A*^,^,    ^ws 

Not  more  than  one  year  to  run  from  date  of  policy— S10:j.0(-5..:i*i  w 
More  than  one  and  not  more  than  three  years  to  run  16O.430..3oO  00 

More  than  three  years  to  run 66.4.ol.l6<.  00 

Net  amount  in  force  December  31,  1915 $.341,863,800  00 


Premiums. 

$21,074  05 
145,217  22 

S166.2i:>l  27 
104.6t)3  74 

$61,627  53 
11.404  75 

$50,222  78 

Premiiims. 

SI  .126.2.54  15 

1..527.660  09 

728.8.54  16 

$.3..3S2.76S  40 
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AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

Year   ending   DeL-ember  31,   1915. 

( lucoiiMi-ated    February,    ]90l>.) 

Chas.  H.  Aveky,  President.  Fr.\nk  H.  Freericks,   Secretar.v. 

B.  C.  Ansley,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital   stock  paid  in  cash JfL'Oa.UOO  OH 

Ledger  assets    December  31    of  previous  year $378,300  04 

INCOME. 

Gross  premiums $172,23(i  37 

Deduct  premiums : 

Re-ins.,    fire    $25,730  38 

Ilet.,   fire 1 7,378  38  33.113  76 

Total    net    premiums    written $139,122  61 

Interest  on  bonds  and  dividends  on  stock $14,032  61 

Interest  from   other   sources 4.38  74 


Total   interest   and    rents 14.471  3.") 

Stock  transfer  fee $!>  7-") 

Refund   California   license   tax 112  .jO  122  2.") 


Increase  in  book  value  of  ledger  assets 227  44 

Total    income    $l.o3.943  G.l 

Total    $.-532,2.j2  69 

DISBURSEMENTS. 

Gross  amount  paid  for  losses .$48,692  •"9 

Deduct : 

Sal.,  fire $19  .32 

Re-ins.,  fire 9,426  42  9.44r)  74 

Net  amount  paid  for  losses : $39,246  8.^) 

Expenses  of  adjustment,  settlement  of  losses 1,369  29 

Commission    or    brokerage 1.~».119  06 

Allowance  to  agencies  for  expenses 2.227  91 

Salaries  and  expenses  of  special  and  general  agents 4.313  60 

Salaries,  fees  and  other  charges  of  officers,  etc. 14,9,j8  47 

Rents    615  00 

Advertising,  printing  and  stationery 5,404  16 

Postage,  telegrams,  telephone  and  express 1.712  15 

Legal  expenses   140  62 

Furniture  and  fixtures    (depreciation) : 100  12 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  etc 361  43 

Inspections    and    surveys .385  09 

State  taxes  on  premiums 3.557  90 

Insurance  department  licenses  and  fees 2,075  41 

All   other  licenses,   fees  and  taxes 1.649  36 

Deposit  premiums  returned 1..511  17 

Interest  and  dividends  to  stockholders , 18,0(X)  00 

Decrease  in  book  value  of  ledger  assets 774  81 


Total   disbursements    $11.3..522  40 


Balance    $418,730  29 
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LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $377.1  OS  HS 

Cash   in   office 1.330  2(5 

Deposited  in  trust  companies  and  banks  on  interest 20,7."iO  Or> 

Agents'  balances,  business  written  subsequent  to  Oct.  1    last IS.nso  3(i 

Other  ledger  assets 901  (J3 

Total    ledger    assets $418,730  29 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $r>,42()  S(i 

Interest  due  and  accrued  on  other  assets IS  47 

Total    r.,439  33 

I)u(>  account  of  re-insurance  fire  loss 53  55 


(Jross   assets   $424,223  17 

Deduct  Assets   Not  Admitted. 

Furniture,   fixtures   and   safes 901  03 

Total    admitted    assets $423,322  14 

LIABILITIES. 

Losses   adjusted    and    unpaid $15  40 

Losses  in  process  of  adjustment,  or  in  suspense l.S9f>  32 

Net  amount  of  unpaid  losses $1,911  72 

I'remiums   (less  re-ins.)   received  and  receivable 73,4S4  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  NUti  S4 
Estimated    amount    hereafter    payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 3,327  94 

Total   liabilities,   except  capital   stock $79,591  03 

Cash  capital       $2()0,0<M)  00 

Surplus  over  all  liabilities 143,731  11 

Surplus    to   policyholders 343,731  11 

Total     - $423,322  14 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,   1914 $14,4S1,311  01)  $15l>.21S  7S 

Written  during  the  year lG,713,7ir)  OO  172,23a  37 

Totals $31,195,027  00  .$322,455  15 

Expired    and    terminated 14,001,172  (X>  149,594  29 

In  force  at  end  of  the  year $in.593,S55  00  $172,S(>0  SO 

Deduct  amount    re-insured 2,201,205  00  20,919  04 


Net    amount    in    force $14,:W2,05O  OO  $145,941  82 

Kei-apitulatiou   iif   fire   risks  in   f(irce   anil   premiums   tliereon,                          Uisks.  Premiums. 

Not  nu)re  than  one  year  to  run  from  date  of  policy $13,708,038  $131)323  97 

More  than  one  and  not  more  than  tlire(>  years  to  run^                513,701!  7,N"i.".  98 

More  than  three  \-ears  to  run 110,250  1,703  87 


Net  amount  in  force  December  31.  1915 $14,332,050  $145,941  82 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $.504,078  00 

Net  i)remiums  received 7,414  93 

Net   losses  paid l'>0  2;! 

Net  losses  incurred 100  23 
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AMERICAN  EAGLE  FIRE  OF  NEW  YORK. 
New  York,  N.  Y. 

Yeai'  ending  December  31,   1915. 

(Incorporated  August,  1015.   Commenced  business  in  California  September  30,  1915.) 

Henry  Evans,  President.  Ernest  Sturm,  Secretary. 

A.  G.  Nason,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  in  cash $1,000,000  00 

Increase  of   paid-up   capital   during  year l.OW.OOO  CM) 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $524,031  48  $3,005  60 

Deduct  premiums : 

Re-insurance,  fire __$3GS,010  26 

Re-ins.,    mar.    and    in) 3,051  36 

Return,  fire    34,232  53 

Return,  mar.    and    inl.  __  181  48      402,242  79  3,232  84 

Total   net  premiums  written $122,688  60  $762  85  $123,451  54 

Interest  on  bonds  and  dividends  on  stocks $20,453  56 

Deposits  in  trust  companies  and  banks 4,442  54 

Total   interest   and   rents 24,806  10 

Sale  of  capital  stock   (surplus  account) 1,000,000  00 

Federal  income  tax  withheld  at  source 50 

Borrowed   money    545.900  00 

Profit  on  sale  or  maturity  of  ledger  assets 35,409  00 

Increase  in  book  value  of  ledger  assets 113,3S4  00 

Total    income    $1.843.041  14 

Total    $2,843,041  14 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses $5,125  14  $13  20 

Deduct : 

Re-insurance,   fire $4,140  37 

Re-ins.,   mar.   and   inl 10  56  4.140  37  10  56 

Net  amount  paid  for  losses $984  77                 $2  64  $987  41 

Expenses  of  adjustment,  settlement  of  losses 24  54 

Commissions  or  brokerage 28,021  46 

Allowance  to  agencies  for  expenses 16  74 

Salaries  and  expenses  of  si)ecial  and  general  agents 2,958  70 

Salaries,  fees  and  other  charges  of  officers,  etc 2,872  27 

Rents    1-  485  06 

Advertising,  printing  and  stationery 3,509  18 

Postage,  telegrams,  telephone  and  express 587  78 

Legal  expenses 58  47 

Furniture  and  fixtures 34  39 

Maps,    including    corrections 354  19 

Underwriters'  boards  and  tariff  associations 690  44 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  45  26 

Inspection    and    surveys 22  88 

State  taxes  on  premiums 20  14 

Insurance  department  licenses  and  fees 2,326  65 

All  other  licenses,  fees  and  taxes 596  00 

Other  disbursements   39  87 

Borrowed   money   repaid    (gross) 390,900  00 

Decrease  in  book  value  of  ledger  assets 3.987  00 

Total    disbursements   $438,538  43 


Balance ^ _. $2,404,502  71 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $2,2T9,.)04  00 

Deposited  in  tinist  companies  and  banks  on  interest ^o'*^^"^  "^ 

Agents'  balances,  business  written  subsequent  to  October  1  last 73.1013  42 

Total   ledger  assets .$2,-i04,."02  71 

Non-Ledger  Assets. 

Interest  on  bonds    $8,931  '-6 

Interest  on  bank  balances 4  37 

Total    S.935  63 

Market  value  of  bonds  and  stocks  over  book  value 18,075  OO 

Other   non-ledger   assets 1"^  ^^ 

Gross   assets   $2,431,088  34 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits 59,784  95 

Total  admitted  assets $2,371,903  39 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $28,762  50 

Total  claims  for  losses $28,762  50 

Deduct    re-insurance _ 21.019  75 

Net  amount  of  unpaid  losses $7,742   o 

Premiums  received  and  receivable $116,506  55 

Unearned  premiums  at  50%  on  inland  navigation  risks  399  17 

Total   unearned  premiums 116.905  72 

Interest,   remaining   unpaid 2.198  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,000  00 

Estimated    amount   hereafter   payable    for   federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 1,100  00 

Contingent   commissions  or  other  charges _Z'^^^ 

Due  and  to  become  due  for  borrowed  money 15;j,0<X>  00 

All  other  liabilities 50 

Total  liabilities,  except  capital  stock $286,389  26 

Cash   capital   $1,000,000  CO 

Surplus  over  all  liabilities 1,0^5.514  13 

Surplus  to  policyholders 2.085.. >! 4  lo 

Total     $2,371,903  39 

RISKS    AND    PREMIUMS. 

Fi'-e  risks.  Premiums. 

Written  or  renewed  during  the  year $58,017,759  00  $524,931  48 

Deduct  expired  and  marked  off ^ 2.942.868  00  13.148  24 

In  force  at  end  of  the  year $55,074,891  00  $511,783  24 

Deduct  amount  re-insured 39,664,311  00  384.941  33 

Net  amount  in  force 


Written  or  renewed  during  the  year. 
Deduct  expired  and  marked  off 


5.410.580  00 

$126,841 

91 

arine  and  Inland 

risks. 

Preniiiinis. 

$135,330  00 

$3,995 

69 

2.300  00 

4 

00 

In  force  at  end  of  the  year $133,030  00  $3,991  69 

Deduct  amount  re-insured 106,424  00 3,193  35 

Net  amount  in  force $26,606  00  $798  34 
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Recapitulation. 

Gloss  premiums 

charged  less  Amount  of 

Term.                                               Ammiiit  cciveied.            reliisurauce.  premium  unearned. 

One  year  or  less : .$;i.(»!li;.lisi;          .$7.j.ll<)2  (IC,  -i^iJlJ.-ltl.S  !).l 

Two  years .'!4!),7!)7               l.(!ij;>  37  971  87 

Three   years    4,lil3.188            37.947  98  3G.442  41 

Four   years   43,911                 393  11  37.J  20 

Five  years 701,553              S.ChO  48  8,492  21 

Advance  premiums 005,145               3.755  91  3,755  91 

Totals $15,410,580        $120,841  91  $110,500  55 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  .Marine  and  Inland. 

Net  risks  written   $;:i(J3.S05  01>  $100  00 

Net  premiums   received    4,534  61  11  50 

Net  losses    incurred    5  00 


ARIZONA  FIRE  INSURANCE  COMPANY. 
Phoenix,  Arizona. 

Year   ending  December  31,   1915. 
(Incorporated  June  4,  1910,) 

E.  B.  O'Neill,  I'resident.  A.  (}.  Halm,  Secretary. 

(Jeo.  W.  Brooks,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,01)0  00 

Ledger  assets  December  31  of  previous  year $407,928  04 

INCOME. 

Gross  premiums $535,333  95 

Deduct  premiums  : 

Keinsurance,  fire $101,954  39 

Return,  fire 125,634  53      227,588  92 

Total  net  premiums  written $3(J7,745  03 

Interest  on  mortgage   loans $18,044  52 

Interest  on  collateral   loans 0,240  00 

Interest  from  other  sources 090  20 

Rents   1,120  75 

Total  interest  and  rents 2(i,095  .53 

Surplus  paid  in  by  stockholders 5,001)  00 

Total  income $3:^9,500  56 


Total $807,428  00 

DISBURSEIVIENTS. 

Gross  amount  paid  for  losses $20S,100  40 

Deduct : 

Salary,  fire $1,326  15 

Reinsurance,  fire ^^-49,715  92        51,(142  07 

Net  amount  paid  for  losses $157,004  33 

Expenses  of  ad.iustment.  settlement  of  losses 4,224  03 

Commissions  on  brokerage 77,191   (m 

Allowance  to  agencies  for  expenses ^ 30  57 

Salaries  and  expenses  of  special  and  general  agents 18.102  0)1 

Salaries,  fees  and  other  charges  of  officers,  etc 19.898  04 

Rents    3,534  90 

Advertising,  printing  and  stationery 0,297  53 

Postage,  telegrams,  telephone  and  expres's 2.298  87 


FIRE    AND    MARINE.  73 

Li'jjal   oxpenses 115  (fj 

Furniture  and  fixtures o,4(>!)  (kj 

Maps,  including  cori'ections 403  30 

Underwriters'  boards  and  tariff  associations 2,02!>  16 

Fire  department,  fire  patrol  and  salvage  coi-ps,  fees,  taxes,  expenses.  iJ'JO  72 

Repairs  and  expenses  on  real  estate I.33  65 

Taxes  on  real  estate 79  jg 

State  taxes  on  premiums 1,549  02 

Insurance  department  licenses  and  fees 1.772  91 

All  other  licenses,  fees  and  taxes 2.21.1  92 

Miscellaneous  general  exi>enses :__ \ . ; 1,939  42 

Agents'  balances  charged  off 140  ,34 

Total  disbursements $;>()3.423  92 

Balance    _ ____  .$504,004  68 

LEDGER   ASSETS. 

Book  value  of  real  estate ^_ ____" : .$9.30.")  .33 

^lortgage  loans  on  real  estate 2.')1.40S  40 

Book  value  of  bonds  and  stocks 129.9.")4  90 

Cash   in  office 15  278  .S3 

Deposited  in  trust  companies  and  banks  not  on  interest 27,'31,S  43 

Deposited  in  trust  companies  and  banks  on  interest 26,446  51 

Agents'  balances,  business  written  subsequent  to  October  1  last .55.448  81 

Agents'  balances,  business  written  prior  to  October  1  last 8.748  97 

Deposit  Philadelphia  Underwriters'  Association 100  00 

Total  ledger  assets .$504,004  OS 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$8,080  02 

Interest  due  and  accrued  on  bonds 2,3.37  90 

Interest  due  and  accrued  on  other  assets 12  6S 

Total  — 10,4.30  60 

Market  value  of  bonds  and  stocks  over  book  value 422  .50 

Gross  assets .$514,857  78 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        .$8,748  97 
Dei)osit  I'hiladelphia  Underwriters'  Association 100  00 

Total S_S4s.;  07 

Total   admitted  as.sets .$.506,008  81 

LIABILITIES. 

Losses   adjusted   and   uniKiid.  due  and  not  due .$28,1.52  09 

Losses  in  process  of  adjustment,  or  in  suspense .35.895  (50 

Totalclaims  for  lo.sses .$64,047  69 

Deduct  reinsurance 12,283  .59 

Xet  amount  of  unpaid  los.ses .$51,761  10 

rremiuins  received  and  receivable 210,0.30  37 

Estimated    amount   hereafter   i)a.vable    for    federal,    state   and   other 

taxes  based  upon  the  business  of  the  year  of  this  statement 2.000  00 

Total  liabilities,  except  capital  stock .$272,794  47 

rash  capital _    ,$200,000  00 

Sur])lus  over  all  liabilities .3.3,214  .34 

Surplus  to  polic.vholders 2.33,314  31 

Total .$.506,008  81 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

lu  force  December  31,  1914 $27,213,547  00  $336,835  80 

Written  during  tlie  year 31,840,004  00  535,333  95 


Totals $59,053,551  00  $871,869  75 

Expired  and  terminated 20,225,885  00  370,441  79 

In  force  at  end  of  tlie  year $38,827,666  00  $501,427  96 

Deduct  amount  reinsured 8,945,664  00  112,483  56 

Net  amount  in  force $29,882,002  00  $388,944  40 

Recapitulation  of  tire  risks  in  force  and  premiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy  $10,487,184  00  $220,961  39 

INIore  than  one,  not  more  than  three  years  to  run_  12,050,470  00  149.705  19 

More  than  three  year.s  to  run 1,344,348  00  18,277  82 

Net  amount  in  force  December  31,  1915 $29,882,002  00  $388,944  40 


UNITED  STATES  BRANCH 

ATLAS  ASSURANCE  COMPANY,  LTD., 

LONDON,   ENGLAND. 

Year  ending  December  31,  1915. 
(Incorporated,  ISOS.     Commenced  business  in   California,   1886.) 

Frank   Ja)CK,    United    States   Manager. 

Frank  J.   Devlin,   Attorney  in   California,   at   San   Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $3,249,080  87 

INCOME. 

Gross    premiums    $2,810,358  41 

Deduct  premiums  : 

Reinsurance,   fire   $540,499  91 

Return,  fire 492,981  04     1,083,480  95 

Total  net  premiums  written $1,776,877  46 

Interest  on  bonds  and  dividends  on  stocks     $102,555  20 

Interest  from   other  sources 4.210  93 

Rents    4.012  96 

Total   interest   and  rent.s 110,785  09 

Remittances   from   home    office 21,491  31 

Profit  on  sale  or  matui-ity  of  ledger  assets 3.006  98 

Total    income    $1,912,160  84 


Total    - $5,161,241  71 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,339.72(»  71 

Deduct : 

Salvage,   fire $19,385  65 

Reinsurance,  fire 336.769  92 

Discount,   fire 161  19        356,316  76 

Net   amount  paid   for  losses $983,409  95 

Expenses  of  adjustment,  settlement  of  losses 31.862  76 

Commissions   or  brokerage 346.40.)  47 

Allowance  to  agencies  for  expenses 3.4._)9  76 

Salaries  and  expenses  of  si>ecial  and  general  agents 98.184  78 

Salaries,  fees  and  other  charges  of  officers,  etc. 123,633  85 

Rents    _______________-_-_„—.——_.-, ______  18,332  90 


FIRE    AND    MARINE.  (O 

Advortisiiiff.  printing  and  stationery '2\.2~i  87 

I'ostage,    telegrams,    telephone   and   express 14,018  03 

Legal   expenses   1,017  33 

Furniture    and    fixtures 1,0^)4  95 

^laps,    including    corrections 0.4SS  19 

rnderwriters'    hoards   and    tariff  associations 2s;.li(J7  06 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  7.401  34 

Inspections    and    survejs 13,780  64 

Repairs  and  expenses  on  real  estate 3,225  17 

Taxes   on   real   estate 753  04 

State    taxes   on   premiums 28,261  56 

Insurance   department    licenses    and   fees 13,045  68 

All  other  licenses,  fees  and  taxes 25,718  67 

Other    disbursements    13,(104  24 

llemitted    to    home    office 20,745  43 

Loss  on  sale  or  maturity  of  ledger  assets 3.266  50 

Total    disbursements   $l.SOS.362  26 


Balance    $3,352,879  45 

LEDGER  ASSETS. 

I'ook  value  of  real  estate $83,878  81 

Book  value  of  bonds  and  stocks 2,706,082  41 

Cash  in  office 1,441  98 

Deposited  in  trust  companies  and  banks  on  interest 195,829  76 

Agents'  balances;  business  written  subsequent  to  October  1  last 337,653  62 

Agents'  balances,  business  written  prior  to  October  1  last 27,992  87 

Total    ledger    assets $3,352,879  45 

Non- Ledger  Assets. 

IiitiTfst  due  and  accrued  on  bonds $31,947  89 

lients  due  and  accrued  on  company's  property — : —  280  33 

Total 32.228  22 

Keinsurance  due  on  paid  losses 1.010  02 

Gross  assets   $3,380,117  69 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $27,992  87 

Market  value  of  special  deposits 31,388  61 

Book  value  of  ledger  assets  over  market  value: 

Bonds    and    stocks 220,137  41 

Real  estate 23,878  81 

Total    303,397  70 

Total  admitted  assets $3,082,719  99 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $15,737  94 

Losses  in  process  of  adjustment,  or  in  suspense 165.097  ON 

Losses  resisted    16.524  29 

Total  claims  for  losses $197,959  31 

Deduct    reinsurance   50.100  79 

Net  amount  of  unpaid   lo.sses $147,792  52 

Premiums    receive<l    and    receivable 1,714.138  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc. 4,363  67 

F.stimated   amount    hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement .35,000  00 

Contingent  commissions  or  other  charges  due  or  accrued ;),000  00 

Total  liabilities,  except  capital  stock $1,906,294  19 

Surplus    to    policyholders 1,176.425  80 

Total    $3,082,719  99 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Preniiiinis. 

la  ft>rc(>  D.^cenibei-  31.   1914 .$4(»_'..",!)S,-i(K)  00  .$4,01  T.UM   27 

Written  during-  tlie   .year 2b:4,433,'J64  00  2,810,358  41 

Excess   of   original    premiums 13,797  17 

Totals    .$687,032,107  00  $(;,S41.23G  Sf) 

Expired    and    terminated 263,008.280  (X)  2,702.1(R>  92 

In  force  at  end  of  the  year $423,423,887  00  $4,139,009  93 

Deduct    amount    reinsured 9],r)13,N93  00  80."). 299  0') 

Net  amount  in  force .$331,909,994  00  $3,333,770  28 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.                        Rislvs.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy_$l 00,423,30.")  00  $l,00r),08.")  71 

More  than  one  and  not  more  thnn  three  years  to  run  170.077.349  00  l.."')74.398  88 

More   than   three   .rears   to  run ."■)4.3r)4.4-i7  00  0S().370  37 

Advance    premiums    1,044,893  OO  12,309  32 

Net  amount   in  force  December  31,  1915 $331,909,994  00  .$3,333,770  28 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEA'"?. 

I'Mve. 

Net    risks    written $13,987,437  00 

Net    premiums    received 207,701  91 

Net    losses    paid 138,042  02 

Net    losses   incurred 139,867  28 


AUSTIN  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31.  1915. 

(Incorporated  .June  21,  1902.) 

(lEO.  W.  .JoLONiCK.  I'resideut.  A.  F.  Tillet,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash— $2.50,000  00 

Ledger  assets  December  31  of  previous  year $085,.549  30 

INCOME. 

Gross  premiums $370,2.39  05 

Deduct  premiums  : 

Reinsurance,   tire $74,388  17 

Return,    fire    -- 70,172  55         150,500  72 

Total  net  premiums  written $219,078  93 

Interest    on    mortgage    loans $44,097  37 

Interest   on    collateral    loans 16  33 

Interest   from   other   sources 37  04 

Rents   1.217  18 


Total    interest   and   rents 45,907  92 

Agents"  balances  previously  charged  off 1.203  00 

I'rofit  on  sale  or  maturity  of  ledger  assets ()03  45 

Total    income    — .$207,.513  90 


Total    $953,063  32 

DISBURSEMENTS. 

Gross  amoiuit  paid  for  losses .$141, .5.52  .51 

Deduct : 

Salvage,   fire .$805  00 

Reinsurance,   fire   27,908  70  28.774  30 

Net  amount  paid  for  losses $112,778  21 

P^xpenses  of  adjustment,  settlement  of  losses 4,077  44 

Commissions    or    brokerage 40,080  33 

Salaries  and  expenses  of  special  and  general  agents , ^-, — ,_,_^,  8,903  00 


PURE   AND    MARINE.  77 

Salaries,  fees  and  other  charges  of  officers,  etc 14,401  08 

Rents    __— 1.1T4  72 

Advertising,  printing  and  stationery 2,7()7  03 

I'ostage,  telegrams,  telephone  and  express 1,975  94 

Legal  expenses 6  6S 

I'lirnitnre  and  fixtnres ■ 289  48 

Maps,  including  corrections 177  09 

Underwriters'  boards  and  tariff  associations 74  (Jl 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  51  78 

Inspections  and  surveys 2,808  39 

Repairs  and  expenses  on  real  estate 378  41 

Taxes  on  real  estate 151  29 

State  taxes  on  premiums 1,500  98 

Insurance  department  licenses  and  fees 03  74 

All  other  licenses,  fees  and  taxes 4,559  40 

Other  disbursements   971  OS 

Interest  and  dividends  to  stockholders 25,000  00 

Agents'  balances  charged  off 197  83 

Total   disbursements   $229,049  17 


Balance    $724,014  15 

LEDGER   ASSETS. 

Book  value  of  real  estate $14,502  38 

Mortgage  loans  on  real  estate 594,928  25 

Book  value  of  bonds  and  stocks 28.750  00 

Cash  in  office 2,403  43 

Deposited  in  trust  companies  and  banks  not  on  interest 38,472  07 

Agents'  balances,  business  written  subsequent  to  October  1  last 42,030  70 

Agents'  balances,  business  written  prior  to  October  1  last 2,5(57  95 

Bills  receivable  taken  for  fire  risks 293  31 


Total    ledger   assets $724,014  15 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  mortgages 17,041  IS 


Gross  assets   $741,055  33 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 2,507  95 

Total  admitted  assets $738,487  38 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $7,292  47 

Losses  in  process  of  adjustment,  or  in  suspense 10,098  81 

Losses   resisted 6,485  43 

Total    claims    for    losses $23,87<i  71 

Deduct   reinsurance   3,578  55 

Net  amount  of  unpaid  losses $20,298  10 

Premiums  received  and  receivable 190.724  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,500  00 

Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 7.500  00 

Funds  held  under  reinsurance  treaties 9,112  95 

Voluntary  reserve  for  new  business 40,000  00 

Contingent  fund 15,000  00 


Total  liabilities,   except  capital  stock $285,135  06 

Cash  capital $250,000  00 

Surplus  over  all  liabilities 203,351  72 

Suri^lus    to    policyholders 45.3,351   72 

Total    $738,487  38 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  I'JH $27,777,811  00  $469,957  04 

Written  during  the  year 24,713,059  00  370,239  05 

Totals    $52,491,470  00  $840,190  69 

Expired    and    terminated 25,319,181  00  369.575  75 

In  force  at  end  of  the  year $27,172,289  00  $470,620  94 

Deduct   amount    reinsured 4,875,521  00  99,208  13 

Net  amount  iu  force $22,296,768  00  $371,412  81 

Recapitulation  of  fire  rislvs  in  force  and  premiums  tliereou.                        Risl\s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy- -$10,248,214  00  $149,574  24 

More  than  oue  and  not  more  than  three  years  to  run  11,520  056  00  209,513  99 

More  than  three  years  to  run 528,498-  00  12,324  58 

Net  amount  iu  force  December  31.  1915 $22,296,768  00  $371,412  81 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $843,934  00 

Net  premiums  received 13,771  15 

Net  losses   paid   8,675  10 

Net  losses   incurred 1 7.971  88 


BOSTON  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Tear  ending  December  31,  1915. 

(Incorporated  December  23,  1873.) 

Ransom  B.  Fuller,  President.  Freeman  Nickerson,  Secretary. 

Harry  J.  Knowles,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,894,314  61 

INCOME. 

Fire.  Marine  and  Iiiland. 

Gross  premiums $3,409,214  70  $2,956,021  26 

Deduct  ijremiums : 

Re-ins.,    fire    $778,729  12 

Re-ins.,   mar.    and    inl.      525.916  49 

Ret,   fire 666,119  58 

Ret.,  mar.   and  inl 329,008  51     1,444,S48  70        854,925  00 

Total  net  premiums  written $1,CK34,366  00      $210,096  26       $4,065,462  26 

Interest  on  mortgage  loans $18,786  43 

Interest  on  collateral  loans 1,120  00 

Interest  on  bonds  and  dividends  on  stocks 201,052  80 

Interest  from  other  sources . 8,968  35 

Rents   34,106  17 

Total  interest  and  rents 264.033  75 

From  other  sources 6.539  12 

Agents'  balances  previously  charged  off 1.701  14 

I'rofit  on  sale  or  maturity  of  ledger  assets 4.981  48 


Total    income    $4,342,717  75 


Total    $11,237,032 


MRE   AND    MARINE.  7i) 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  foi-  losses $1,470,013  3G  $1,541,915  92 

Deduct : 

Sal.,    fire   $20,194  18 

Sal.,  mar.  and  inl 143,101  10 

Re-ins.,  fire 409,003  74 

Re-ins.,   mar.   and    inl.      304,241  04 

Dis.,   fire 351  25 

Dis.,  mar.  and  inl 394  30        429,549  17        447,736  44 

Net  amount  paid  for  losses $1,040,404  19  $1,004,179  48       $2,134,643  G7 

Expenses  of  adjustment,  settlement  of  losses 34,237  42 

Commissions  or  brokerage 786,114  33 

Allowance  to  agencies  for  expenses 29,750  45 

Salaries  and  expenses  of  special  and  general  agents 70,107  76 

Salaries,  fees  and  other  charges  of  officers,  etc.. 242,072  01 

Rents   38,941  13 

Advertising,  printing  and  stationery 20,612  51 

Postage,  telegrams,  telephone  and  express 15,068  72 

L«gal    expenses    1,892  75 

Furniture  and  fixtures 2,033  79 

Maps,  including  corrections 5,694  69 

Underwriters'  boards  and  tariff  associations 30,285  64 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  15,367  07 

Inspections  and  surveys 10,223  59 

Repairs  and  expenses  on  real  estate 8,592  67 

Taxes  on  real  estate 7,866  00 

State  taxes  on  premiums 43,672  75 

Insurance  department  licenses  and  fees 13,603  5T 

All  other  licenses,  fees  and  taxes 22,433  88 

Other  disbursements 17,091  56 

Interest  and  dividends  to  stockholders 240,000  00 

Agents'    balances    charged    off 3,528  09 

Loss  on  sale  or  maturity  of  ledger  assets 24,645  45 

Total   disbursements   $3,820,539  50 


Balance    $7,416,492  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $513,673  92 

Mortgage  loans  on  real  estate 366,600  00 

Book  value  of  bonds  and  stocks 5,208,361  98 

Cash  in  office 41,091  02 

Deposited  in  trust  companies  and  banks  on  interest 530,502  91 

Agents'  balances,  business  written  subsequent  to  October  1  last 651,476  49 

Agents"  balances,  business  written  prior  to  October  1  last 53.014  51 

Bills  receivable,  for  marine  and  inland  risks 49.164  96 

Bills  receivable  taken  for  fire  risks 569  69 

Other  ledger  assets 2,037  38 

Total   ledger  assets $7,416,492  86 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$4,0.38  62 

Interest  due  and  accrued  on  bonds 23,177  88 

Total    27,216  50 

Other   non-ledger  assets 3,323  32 

Gross  assets   . $7,447,032  68 
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Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  ,$5v3,014   "tl 

Bills  receivable,  for  marine,  inland  and  fire  risks G,101  51! 

Overdue  and  accrued  interest  on  bonds  in  default 2.7fKS  3;', 

Market  value  of  special  deposits 5.411;  1)1 

Book  value  of  ledger  assets  over  market  value 272.404  !).S 

Mortgage   loan  and   accrued   interest 1,745  O-S 

Deposit  with  boards,  and  notes 2.037  3S 


Total    343.424  71 


Total  admitted  assets !t;7.1i>:'>.(;()7  !>7 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due .$14.!M)7  40 

Losses  in  process  of  adjustment,  or  in  suspense — 1,017,457  83 

Losses  resisted  63,lf>l  08 

Total  claims  for  losses .$1.0^)5,(510  91 

Deduct  reinsurance 314,209  32 


Net  amount  of  unpaid  losses .  $781,407  59 

Dividends  declared  and  unpaid  to  stockholders 120.000  00 

Estimated    amount   hereafter   pa.vable   for   federal,    state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement .50.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 4.000  00 

Funds  held  under  reinsurance  treaties 5(!.(IOO  00 


Total  liabilities,  except  capital  stock ^  $3,.554.045  IS 

Cash  capital   .$1,000,000  00 

Surplus  over  all  liabilities 2,549,.5(J2  79 

Surplus    to    policyholders 3,.~49,.502  79 

Total    .$7,103,()07  97 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 .$4^8.900.822  00  .$4,489,832  0(i 

Written  during  the  year 300,119,-390  00  3,409,214  70 


Totals $829,020,212  00       $7,899.04(;  70 

Expired  and  terminated 290,0.58,502  00         2,909.947  01 


In  force  at  end  of  the  year $.5.32.961.710  OO  $4,989,009  75 

Deduct    amount    reinsured 131,216,3.59  00  1,233.910  84 

Net  amount  in  force .$401,745,3.51  CO  .$3,755,188  91 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $39,462,730  00  $1,222,123  85 

Written  during  the  year 246,398,219  00  2.956,021  26 


Totals    .$28.5,860.949  00  .$4,178,145  11 

Expired  and  terminated 241,660,.536  00  2,968,807  82 

In  force  at  end  of  the  year $44,200,413  00  $1.209..337  29 

Deduct    amount    reinsured 4.103.429  00  134,406  07 

Net  amount  in  force .$40,096,984  00  .$1,074,931  22 

Recapitulation   of  fire   risks  in   force   and   iireminms  tliereon.                         R'sks.  Premiums. 

Not  more  than  one  year  to  run  from. date  of  policy— $104,802,.567  00  $1,077,060  85 

More  than  one  and  not  more  than  three  years  to  run  196,078,248  00  1.576.940  22 

More  than  three  years  to  run 1 10O,826,a55  00  1.100.913  64 

Advance   premiums   .88.481  00  274  20 

Net  amount  in  force  December  31.  1915 .$401,745,351   00  .$3,755,188  91 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net    ri.sks    written .$4..54a940  00  .$8,164,695  00 

Net  premiums  received .58.414  42  148.609  37 

Net    losses    paid 34,702  20  97,694  21 

Net  losses  incurred 40,706  .39  94,570  66 
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UNITED  STATES  BRANCH 

BRITISH  AMERICA  ASSURANCE  COMPANY. 

Toronto,  Canada. 

Tear  ending-  December  31,  1915. 

(lucorijorated  February  13,  1S33.     Commenced  business  in  California,  1878.) 

W.  B.  Meikxe,  Vice-President  and  General  Manager.  E.  F.  Garbow,  Secretary. 

Watson  &  Taylor,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit  capital $215,000  00 

Ledger  assets  December  31  of  previous  year $1,880,732  04 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $1,777,924  07        $17,971  51 

Deduct  premiums : 

Re-ins.,   fire   $369,363  53 

Ee-ins.,   mar.  and  inl 5,578  14 

Ret.,    fire    310,639  91 

Ret.,   mar.    and   inl 316  74      680,003  44  5,894  SS 


Total  net  premiums  written $1,097,920  63        $12,076  63  $1,109,997  26 

Interest  on  bonds  and  dividends  on  stocks $59,295  71 

Interest  from  other  sources 7,653  34 

Total   interest   and   rents 66  949  05 

Received  from  home  office 79  040  66 

Profit  on  sale  or  maturity  of  ledger  assets ._  '  15  00 

Total    income    $1.256.001  97 

Total    $3,142,734  01 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $737,861  08  $650  91 

Deduct : 

Sal.,  fire $4,389  82 

Sal.,  mar.  and  inl 14  89 

Re-ins.,   fire   161,212  47 

Re-ihs.,  mar.   and  inl 98 

Dis.,  fire 157  02      165,759  31  15  87 

Net  amount  paid  for  losses $572,101  77             $635  04  $572,736  81 

Expenses  of  adjustment,  settlement  of  losses 15,945  84 

Commissions  or  brokerage 285  052  88 

Salaries  and  expenses  of  special  and  general  agents 5l!775  27 

Salaries,  fees  and  other  charges  of  officers,  etc 52.928  48 

Rents     4*264  71 

Advertising,    printing    and   stationery 14.264  32 

Postage,  telegrams,  telephone  and  express 7^649  88 

Legal  expenses  'ggg  43 

Furniture  and  fixtures j  3^55  25 

Maps,  including  corrections 3458  66 

Underwriters'  boards  and  tariff  associations 22^434  49 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  597  61 

Inspections  and  surveys 59O  57 

State   taxes   on   premiums 7  879  39 

Insurance  department  licenses  and  fees 17!.529  49 

All  other  licenses,  fees  and  taxes 16^577  02 

Other  disbursements  l'''94  79 

Remitted  to  home  ofiice 67.800  16 

Agents'  balances  charged  off '933  55 

Loss  on  sale  or  maturity  of  ledger  assets I 3.695  00 

Total   disbursements   $1.149,3,86  60 

Balance    $1,993,347  41 

6—21706 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,462,159  SS 

Deposited  in  trust  companies  and  banks  on  interest 353,229  32 

Agents'  balances,  business  written  subsequent  to  October  1  last 171,018  13 

Agents'  balances,  business  written  prior  to  October  1  last 5,247  03 

Other  ledger  assets 1,093  05 

Total   ledger   assets $1,993,347  41 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 23,426  3.S 

Other  non-ledger  assets 1,500  99 

Gross   assets   $2,018,340  78 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $1,693  05 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  5,247  03 

Market  value  of  special  deijosits 7,543  73 

Book  value  of  ledger  assets  over  market  value 64,071  28 

Total    78.555  09 

Total  admitted  assets $1,939,785  09 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $127,115  39 

Losses  resisted   15,837  00 

Total  claims  for  losses $142,952  39 

Deduct  reinsurance 31,091  00 

Net  amount  of  unpaid  losses $111,861  39 

Premiums  received  and  receivable $1,027,170  15 

Unearned  premiums  on  inland  navigation  risks 3,982  38 

Total   unearned   premiums 1,031,152  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,000  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 16,649  95 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

Total  liabilities,  except  capital  stock $1,103,163  87 

Cash  capital $215,000  00 

Surplus  over  all  liabilities 561,621  82 

Surplus  to  policyholders 776.621  82 

Total    $1,939,785  69 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $244,255,828  00       $2.4.59.106  30 

Written  or  renewed  during  the  year 201,849,971  00         1.777.924  07 

Excess  of  original  premiums 199,138  30 

Totals     $446,105,799  00       $4,436,228  73 

Expired  and  terminated 176,116,506  00         1.702,810  12 

In  force  at  end  of  the  year $269,989,293  00       $2,073,418  01 

Deduct   amount    reinsured 00.815.330  00  590.373  SO 


Net  amount  in  force $200,173,963  00  $2,083,044  72 

Marine  and  Inland 

risks.  Premiunis. 

Written  or  renewed  during  the  year $4,661,471  00  $17,971  51 

Expired   and   terminated 233.557  00  3.949  46 

In  force  at  end  of  the  year $4,427,914  00  $14,022  05 

Deduct  amount  reinsured 1,774.482  00  6,057  29 

Net  amount  in  force $2,053,432  00  $7,964  70 
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BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks   written    $4,579,127  00 

Net  premiums  received 57,124  71 

Net  losses  paid    19,898  55 

Net  losses  incurred   20,327  55 


CALEDONIAN  AMERICAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  December  24,  1897.) 

CnAS.  H.  Post,  President.  Milwabd  Pkain,  Secretary. 

A.  C.  Olds,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  OO 

Ledger  assets  December  31  of  previous  year $267,551  23 

INCOME. 

Gross    premiums    $203,139  08 

Deduct  premiums  : 

Reinsurance,    fire    $139,250  73 

Return,    fire    45,&47  63        184,898  3G 

Total  net  premiums  written $18,240  72 

Interest  on  bonds  and  dividends  on  stocks $10,104  00 

Interest   from   other   sources 92  63 

Total  interest 10,190  63 

Total    income    $28,437  35 


Total    $295,988  58 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $81,735  13 

Deduct : 

Salvage,   fire   $683  70 

Reinsurance,   fire   69,266  41 

Discount,   fire 44  31  69,904  42 

Net  amount  paid  for  losses 

Expenses  of  adjustment,  settlement  of  losses 

Commissions    or    brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  etc 

Rents    1 

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal    expenses    

Maps,    including    corrections 

Underwriters"  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses- 
Inspections    and    surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other  disbursements   

Interest  and  dividends  to  stockholders 

Otfice  expenses  and   miscellaneous 

Agents'  balances  charged  off 


Total   disbursements 
Balance    


$11,740 

71 

604 

88 

4,402 

89 

59  44 

477 

02 

20  95 

165  36 

56 

20 

6 

67 

39  82 

273 

87 

42 

40 

16 

28 

281 

27 

114 

61 

246 

89 

8,00^>  00 

23 

50 

144 

04 

$26,716 

80 

$269,271 

78 

84 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  not  on  interest 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 


Total  ledger  assets- 


Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 


Gross   assets 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  business  written  prior  to  Oct.  1  last- 
Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 


$107  54 
7,922  99 


Total    

Total  admitted  assets. 


$245,648  99 

27  90 

5,827  31 

17,660  04 

107  54 

$269,271  78 


2,354  67 
$271,626  45 


8,030  53 
$263,595  92 


LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses    resisted    


$2,012  47 

17,345  00 

1,550  00 

Total   claims   for   losses $20,937  47 

Deduct  reinsurance •     18,122  80 

Net  amount  of  unpaid  losses 

Gross  premiums  received  and  receivable 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Reserve   for   contingencies 

Total  liabilities,  except  capital  stock 

Cash    capital    $200,000  00 

Surplus  over  all  liabilities 44,180  38 


Surplus    to   policyholders. 
Total- 


RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $23,593,486  00 

Written  during  the  year 19,367,799  00 

Totals    $42,961,285  00 

Expired  and  terminated 16,912,659  00 

In  force  at  end  of  the  year $26,048,626  00 

Deduct  amount  reinsured 22,831,390  00 

Net  amount  in  force $3,217,236  00 

Recapitulation  of  fire  risks  in  force  and  premiums  tliereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy $1,097,536  00 

More  than  one  and  not  more  than  three  years  to  run       1,730,224  00 
More  than  three  years  to  run 389,456  OO 


2,814  67 

15,800  87 
100  OO 

200  00 
500  OO 

$19,415  54 

244,180  38 

$263,595  72 

Premiums. 

$217,245  18 
203,139  08 

Net  amount  in  force  December  31,  1915- 


J,217,216  OO 


$420,384  26 
169,895  41 

$250,488  85 
220,107  43 

$30381  42 


$11,995  75 

13,664  35 

4,721  32 

$30,381  42 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net   risks   written $430,726  OO 

Net   premiums    received 4,431  S3 

Net  losses  incurred  and  paid 3,971  66 
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UNITED  STATES  BRANCH 

CALEDONIAN  INSURANCE  COMPANY, 

EDINBURGH,  SCOTLAND. 

Year  ending'  December  31,  1915. 

(Incorporated  1805.) 

Chas.  H.  Post  and  R.  C.  Christopher,  United  States  Managers. 

Geo.  O.  Hoadley,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,303,014  02 

INCOME. 

Gross  premiums .$2,327,762  3.5 

Deduct  premiums  : 

Reinsurance,  fire $473,029  07 

Return,  fire 47-5,313  39        948,342  46 

Total  net  premiums  written $1,.379,419  89 

Interest  on  bonds  and  dividends  on  stocks $62,881  30 

Interest  from  other  sources 1,135  .52 

Rents 29,808  21 

Total  interest  and  rents 9.3,825  03 

Borrowed  money 30,000  00 

Total  income $1..503,244  92 


Total $3,806,2.58  94 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,078,444  17 

Deduct : 

Salvage,  fire $8,0.53  32 

Reinsurance,  fire 285,873  60 

Discount,  fire 275  20        294,202  12 

Net  amount  paid  for  losses $784,242  05 

Expenses  of  adjustment,  settlement  of  losses 48,678  19 

Commissions  or  brokerage 290,249  90 

Salaries  and  expenses  of  special  and  general  agents .34.157  25 

Salaries,  fees  and  other  charges  of  officers,  etc 99.901  76 

Rents 9.476  73 

Advertising,  printing  and  stationery 10,723  95 

Postage,  telegrams,  telephone  and  express 11,812  73 

Legal  expenses .567  68 

Furniture  and  fixtures 603  35 

Maps,  including  corrections 4,8.50  41 

Underwriters'  ])oards  and  tariff  associations 22,326  04 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  10.162  77 

Inspections  and  surveys 6.0f)6  13 

Repairs  and  expenses  on  real  estate 15,526  69 

Taxes  on  real  estate 7,667  00 

Stale  taxes  on  pi'emiums 24.1.54  42 

Insurance  department  licenses  and  fees 7,2.34  35 

Other  disbursements 20,268  96 

Borrowed  money  repaid 30.000  00 

Interest  on  borrowed  money 182  50 

Agents'  balances  charged  off 466  02 

Total  disbursements $1,4.39,378  88 


Balance $2,366,880  06 
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LEDGER   ASSETS. 

Book  value  of  real  estate $443,780  5S 

Book  value  of  bonds  and  stocks 1,473,987  30 

Cash  in  office 246  94 

Deposited  in  trust  companies  and  banks  not  on  interest 5,402  77 

Deposited  in  trust  companies  and  banks  on  interest 173,912  19 

Agents'  balances,  business  written  subsequent  to  October  1  last 2G2,43G  8G 

Agents'  balances,  business  written  prior  to  October  1  last 7.113  3G 

Total  ledger  assets $2,3GG.SS0  OG 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 11,032  03 

Gross  assets $2,377,912  09 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last-        .$7,113  30 

Market  value  of  special  deposits 9,857  47 

Book  value  of  ledger  assets  over  market  value  : 

Bonds  and  stocks 79,252  30 

Total 95.723  19 

Total  admitted  assets $2,282,188  90 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $35,753  09 

Losses  in  process  of  adjustment,  or  in  suspense 132,249  61 

Losses  resisted 33,289  30 

Total  claims  for  losses $201,292  60 

Deduct  reinsurance 52,711  90 


Net  amount  of  unpaid  losses $148,580  76 

Premiums  received  and  receivable 1,442,334  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

Reserve  for  contingencies 10,000  00 

Total  liabilities,  except  capital  stock $1,027,914  80 

Surplus  over  all  liabilities 054,274  10 

Total $2,2S2,18S  90 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premium.?. 

In  force  December  31,  1914 $.337.908,50>4  CO  $3,532,121  35 

AVritten  during  the  year 219,7.54.993  00  2.327,702  35 

Totals $557,003,557  00  $5,859,883  70 

Expired  and  terminated 211,809,594  00  2,280,002  02 

In  force  at  end  of  the  year $345,853,963  00  $3,573,881  08 

Deduct  amount  reinsured 07,090,311  00  732,121  07 

Net  amount  in  force $278,757,052  00  .$2,841,760  61 

Recapitulation  of  fire  risks  in  force  .incl  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy^-  $73,730,030  00  $813.3.87  41 

More  than  one  and  not  more  than  three  vears  to  run_  145,159,787  00  1,318.874  .38 

More  than  three  years  to  run 59,867.835  00  709,498  82 

Net  amount  in  force  December  31,  1915 .$278,757,652  00  $2,841,760  01 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA   DURING   YEAR. 

Fire. 

Net  risks  written $9,341,711  00 

Net  premiums  received 15,837,629  00 

Net  losses  paid 9,610,001  0^ 

Net  losses  incurred 9,340,521  C 
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CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1915. 

(Incorporated,  1.8G1.       Commenced  business  in  California,  1905.) 

E.  G.  NiEBUNG,  President.  Geo.  W.  Brooks,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  casla $400,000  00 

Ledger  assets  December  31  of  previous  year $1,159,881  94 

INCOME. 

Gross  premiums $923,347  99 

Deduct  premiums : 

Reinsurance,   fire $262,113  20 

Return,  fire 213,022  81        475,130  01 

Total  net  premiums  written $448,211  98 

Interest  on  mortgage  loans $18,472  43 

Interest  on  collateral  loans 2,306  08 

Interest  on  bonds  and  dividends  on  stocks 21,466  21 

Interest  from  other  sources 2,272  71 

Rents   7,200  OO 

Total  interest  and  rents 51,717  43 

Profit  on  sale  or  maturity  of  ledger  assets 5,632  50 

Increase  in  book  value  of  ledger  assets 7,382  50 

Total    income   $512,!M4  41 


Total    $1,672,826  35 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $320,629  95 

Deduct : 

Reinsurance,   fire   123,000  10 

Net  amount  paid  for  losses $197,629  85 

Expenses  of  adjustment,  settlement  of  losses 7.040  89 

Commissions  or  brokerage 73,089  13 

Allowance  to  agencies  for  expenses 1,081  63 

Salaries  and  expenses  of  special  and  general  agents 29,061  48 

Salaries,  fees  and  other  charges  of  officers,  etc 42,115  29 

Rents   3,162  19 

Advertising,  printing  and  stationery 6,941  07 

Postage,  telegrams,  telephone  and  express 2,901  50 

Legal  expenses 834  06 

Furniture  and  fixtures 257  69 

Maps,  including  corrections 9,817  11 

Underwriters'  boards  and  tariff  associations 6,801  97 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  1,050  58 

Inspections  and  surveys 2,146  00 

Repairs  and  expenses  on  real  estate 2,617  05 

Taxes  on  real  estate 548  06 

State  taxes  on  premiums 8,180  31 

Insurance  department  licenses  and  fees 3,566  35 

All  other  licenses,  fees  and  taxes 4,245  80 

Other  disbursements 39,385  69 

Agents'  balances  charged  off 3,017  43 

Loss  on  sale  or  maturity  of  ledger  assets 4,500  00 

Decrease  in  book  value  of  ledger  assets 68,918  75 

Total   disbursements   $518,850  88 


Balance    $1,153,966  47 
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LEDGER  ASSETS. 

Book  value  of  real  estate $70,000  OO 

Mortgage  loans  on  real  estate 316,710  19 

Loans  secured  by  pledge  of  bonds,  etc 35,000  00 

Book  value  of  bonds  and  stocks 465,839  74 

Cash  in  office 2,918  53 

Deposited  in  trust  companies  and  banks  not  on  interest 9,133  39 

Deposited  in  trust  companies  and  banks  on  interest 91,303  61 

Agents'  balances,  business  written  subsequent  to  October  1  last 108,804  47 

Agents'  balances,  business  written  prior  to  October  1  last 9,181  36 

Bills  receivable  taken  for  fire  risks 332  64 

Other  ledger  assets 44,742  54 

Total  ledger  assets $1,153,966  47 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,073  02 

Interest  due  and  accrued  on  bonds 11,404  95 

Interest  due  and  accrued  on  other  assets 632  43 

Total    15,110  40 

Other  non-ledger  assets 3,079  49 

Gross  assets  $1,172,156  36 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $9,181  36 

Bills  receivable,  for  marine,  inland  and  fire  risks 299  64 

Overdue  and  accrued  interest  on  bonds  in  default 4,333  33 

Market  value  of  special  deposits 29,430  68 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 19,846  24 

American  Union 44,742  54 

Total    107,833  79 

Total  admitted  assets $1,064,322  57 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $35,087  69 

Losses  resisted 1,700  00 

Total  claims  for  losses $36,787  69 

Deduct  reinsurance 16,495  39 

Net  amount  of  unpaid  losses $20,292  30 

Premiums  received  and  receivable $755,851  20 

Total   unearned  premiums 396,035  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 750  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,750  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,500  00 

Total  liabilities,  except  capital  stock $429,327  80 

Cash  capital $400,000  00 

Surplus   over   all   liabilities-- 234,994  77 

Surplus    to   policyholders 634,994  V  (' 

Total    $1,064,322  57 
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RISKS    AND    PREMIUMS. 

riie  risks.  Premiums. 

In  force  December  31,  1914 $04,851,090  00  $1,294,408  73 

Written  during  the  year 67,759,622  00  923,347  99 

Totals    $162,610,712  OO  $2,217,756  72 

Expired    and    terminated 68,928,372  00  959,097  60 

In  force  at  end  of  tlie  year $93,682,340  00  $1,258,659  12 

Deduct   amount    reinsured 36,645,160  00  502,807  92 

Net  amount  in  force $57,037,180  00  $755,851  20 

Recapitulation  of  fiic  rislis  in  force  and  premiums  thereon.                        Risl\s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy — $20,405,121  00  $274,624  49 

More  than  one  and  not  more  than  three  years  to  run  34,221,673  00  442,951  49 

More  than  three  years  to  run 1,641,147  00  27,553  02 

Advance   premiums    769,239  00  10,722  20 

Net  amount  in  force  December  31,  1915 $57,087,180  00  $755,851  20 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net   rislis   written $13,730,973  00 

Net   premiums    received 221,751  63 

Net   losses   paid 95,901  95 

Net  losses  incurred 95,258  33 


CAMDEN  FIRE  INSURANCE  ASSOCIATION. 
Camden,  New  Jersey. 

Year  ending  December  31,  1915. 

(Incorporated  March,  1841.     Commenced  business  in  California,  1909.) 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary. 

MaoDonald  &  Miles,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $700,000  00 

Ledger  assets  December  31  of  previous  year $3,306,520  86 

INCOME. 

Gross  premiums  $2,665,316  90 

Deduct  premiums : 

Reinsurance,  fire $349,250  24 

Return,    fire    . 561,940  64        911,190  88 

Total  net  premiums  written $1,754,126  02 

Deposit  premiums  on  perpetual  risks 1,605  00 

Interest  on  mortgage  loans $42,162  20 

Interest  on  collateral  loans 1,668  54 

Interest  on  bonds  and  dividends  on  stocks 91,982  86 

Interest  from  other  sources 1,583  04 

Rents   6,000  00 

Total  interest  and  rents 143,396  70 

Transfer  fees 8  50 

Borrowed  money 15,000.  00 

Total  income $1,914,136  22 


Total $5,220,663  OS 

7—21706 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,185,063  10 

Deduct : 

Salvage,  fire $14,350  02 

Reinsurance,  fire 191,775  11 

Discount,  fire 747  12      200,872  25 

Net  amount  paid  for  losses $978,190  85 

Expenses  of  adjustment,  settlement  of  lossies 18,104  20 

Commissions  or  brokerage 402,222  37 

Allowance  to  agencies  for  expenses ^ 5,597  21 

Salaries  and  expenses  of  special  and  general  agents 35,112  64 

Salaries,  fees  and  other  charges  of  officers,  etc 74,762  74 

Rents    6,806  24 

Advertising,  printing  and  stationery 15,114  85 

Postage,  telegrams,  telephone  and  express 9,818  05 

Legal  expenses  4,104  15 

Furniture  and  fixtures 3,824  11 

Maps,  including  corrections 4,446  96 

Underwriters'  boards  and  tariff  associationsi 20,386  17 

F're  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses 7,319  52 

Inspections  and  surveys 3,897  40 

Repairs  and  expenses  on  real  estate 3,566  58 

Taxes  on  real  estate 966  90 

State  taxes  on  premiums 22,361  60 

Insurance  department  licenses  and  fees 6,641  73 

All  other  licenses,  fees  and  taxes 15,758  92 

Other  disbursements 3,672  40 

Deposit  premiums  returned 482  25 

Interest  and  dividends  to  stockholders 77.983  39 

Borrowed  money  repaid 15,000  00 

Interest  on  borrowed  money 30  00 

Agents'  balances  charged  off .- 160  10 

Loss  on  sale  or  maturity  of  ledger  assets 362  50 

Total  disbursements $1,796,693  92 


Balance    $3,423,969  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $105,036  19 

Mortgage  loans  on  real  estate 773,015  00 

Loans  secured  by  pledge  of  bonds,  etc 22,500  00 

Book  value  of  bonds  and  stocks 2,150,164  61 

Cash  in  office 48  92 

Deposited  in  trust  companies  and  banks  not  on  interest 657  92 

Deposited  in  trust  companies  and  banks  on  interest 95.705  88 

Agents'  balances,  business  written  subsequent  to  October  1  last 271,138  82 

Agents'  balances,  business  written  prior  to  October  1  last 4,327  06 

Bills  receivable  taken  for  fire  risks 74  76 

Other  ledger  assets 1,300  00 

Total  ledger  asests $3,423,969  10 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $12,610  98 

Interest  due  and  accrued  on  bonds 23,947  78 

Interest  due  and  accrued  on  bank  deposits 1,166  03 

Total 37,724  79 

Gross   assets   $3,461,693  95 
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Deduct  Assets  Not  Admitted. 

Deposit,  Western  Sprinkled  Risk  Association ^'jiM)  00 

Deposit,    Cotton    Insurance    Association 250  00 

Deposit,   Western   Improved   Risk  Association 100  00 

Deposit.  Reinsurance  Clearing  House 350  00 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  4,327  OfJ 

Bills  receivable  for  marine,  inland  and  fire  risks 74  76 

Bonds  and  stocks 56,607  61 

Real  estate 6,036  19 

Total 68,305  62 

Total  admitted  assets §3,3!)3,388  33 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $245,783  00 

Deduct  reinsurance 4!J,61>7  66 

Net  amount  of  unpaid  losses i);l96,085  34 

Premiums  received  and  receivable 1,638,090  34 

Amount  reclaimable  on  perpetual  fire  insurance  policies 28,791  07 

Dividends  declared  and  unpaid  to  stockholders 399  '/i 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,048  76 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 20,000  00 

Interest  paid  in  advance .53  75 

Total  liabilities,  except  capital  stock $1,885,474  76 

f  "ash  capital $700,000  00 

Surplus  over  all  liabilities 807,913  57 

Surplus  to  policyholders 1.507,913  57 

Total __       $3,393,388  33 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $318,969,003  00       $3,349,699  00 

Written   during  the  year 256,030,180  00         2,665.316  90 

Excess  of  original  premiums 10.570  25 

Totals $574,999,183  00      $6,025,586  15 

Expired  and  terminated 216,036,265  00        2,417,396  64 

In  force  at  end  of  the  year $358,962,918  00       $3,608,189  51 

Deduct  amount  reinsured 43,829,976  00  487,101  28 

Net  amount  in  force $315,132,942  00       $3,121,088  23 

Perpetual  risks  not  included  above,  $1,337,017;  premiums,  $31,990.08. 

Recapitulation  of  fire  risks  In  force  and  premiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $99,540,855  00  $1,081,417  76 

More  than  one  and  not  more  than  three  years  to  run_  158,371,743  00  1.409,776  32 

More  than  three  years  to  run 57,087,900  00  629,083  36 

Advance  premiums 132,444  00  810  79 

Net  amount  in  force  December  31,  1915 $315,132,942  00       $3,121,088  23 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

■KT  Fire. 

Net  risks  written $3,515,659  00 

Net  premiums  received 54,460  57 

Net  losses  paid 33,281  87 

Net  losses  incurred 34,812  87 
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CAPITAL  FIRE  INSURANCE  COMPANY  OF  CALIFORNIA. 

Sacramento,  California. 

Year   ending  December  31,   1915. 
(Incorporated  January  21,  1911.     Commenced  business  in  California 

January  20,  1912.) 
H.  C.  MuDDOX,  President.  J.  F.  Landis,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $327,626  51 

INCOME. 

Gross  premiums $178,429  19 

Deduct  premiums : 

Re-ins.,    fire    $13,204  05 

Ret,  fire 47,157  79         60,361  84 

Total  net  premiums  written 118,007  35 

Interest  on  mortgage  loans $17,792  62 

Interest  from  other  sources 278  81 

Rents   207  00 

Total  interest  and  rents 18,278  43 

Brokerage  on  placed  business 71  44 

Assessment  on  capital  stock 67,500  00 

Agents'  balances  previously  charged  off 13  45 

Total    income    $203,930  07 


Total    $531,557  18 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $58,485  00 

Deduct : 

Sal.,    fire   $127  17 

Re-ins.,  fire 4,462  72  4,589  89 

Net  amount  paid  for  losses 

Expenses  of  adjustment,  settlement  of  losses 

Commissions    or    brokerage 

Allowance  to  agencies  for  expenses 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  officers,  etc 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephones  and  express 

Legal  expenses  

Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 

Inspections  and  surveys 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements  

Agents'  balances  charged  off 


Total   disbursements 
Balance    


$53,895 

11 

2,015 

15 

24,419  51 

11 

24 

3,910 

98 

13,990 

17 

2,146 

27 

2,322 

76 

1,010  10 

1,922 

66 

204 

50 

540 

12 

99 

21 

75 

00 

21 

4'>. 

663 

25 

597 

28 

471 

SO 

565 

67 

5,558 

SO 

278 

S4 

$114,719 

87 

$416,837 

31 
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LEDGER   ASSETS. 

Book  value  of  real  estate $35,916  34 

Mortgage  loans  on  real  estate 230,951  10 

Book  value  of  bonds  and  stocks 3,350  00 

Cash  in  office 7,190  26 

Deposited  in  trust  companies  and  banlcs  not  on  interest 79,815  32 

Deposited  in  trust  companies  and  banks  on  interest 22,596  38 

Agents'  balances,  business  written  subsequent  to  Oct.  1    last 22,042  81 

Agents'  balances,  business  written  prior  to  Oct.  1    last 7,464  69 

Other  ledger  assets 7,510  41 

Total   ledger  assets $416,837  31 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,195  70 

Rents  due  and  accrued  on  company's  propertj' 63  00 

Total    1,258  70 

Market  value  of  real  estate  over  book  value 24,883  66 

Losses  due  from  re-iusurancee  companies 280  00 

Gross  assets  $443,259  67 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned $3,350  00 

Supplies,  printed  matter  and  stationery 1,029  74 

Furniture,  fixtures  and  safes 3,704  02 

Agents'  balances,  business  written  prior  to  Oct.  1    last  7,404  69 

Automobiles    1,425  00 

Maps    1,188  70 

Total    18,162  15 

Total  admitted  assets $425,097  52 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $12,973  27 

Losses  resisted  1,000  00 

Total  claims  for  losses $13,973  27 

Deduct    re-insurance 3,226  45 

Net  amount  of  unpaid  losses $10,746  82 

Premiums  (less  re-ins.)   received  and  receivable 71,481  96 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,000  00 

Commissions  or  other  charges  due  or  accrued 7,067  37 

Total   liabilities,  except  capital  stock $90,296  15 

Cash  capital   $250,000  00 

Surplus   over   all   liabilities 84,801  37 

Surplus    to    policyholders 334,801  37 

Total    $425,097  52 

RISKS   AND   PREMIUMS. 

File  risks.  Premiums. 

In  force  December  31,  1914 $4,620,922  00  $70,571  13 

Written  during  the  year 11,953,707  00  178,429  19 

Totals    $16,574,629  00  $249,000  32 

Expired    and    terminated 7,105,081  00  102,035  58 

In  force  at  end  of  the  year $9,469,548  00  $146,964  74 

Deduct  amount  re-insured 889,617  00  15,846  03 

Net   amount   in   force $8,579,931  00  $131,118  71 

Recapitulation  of  fire  risl\S  In  force  and  premiums  tliereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $4,853,821  $80,244  52 

More  than  one  and  not  more  than  three  years  to  run_  3,560,983  48,424  10 

More  than  three  years  to  run 165,127  2,450  09 

Net  amount  in  force  December  31,  1915 $8,579,931  $131,118  71 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written $2,755,414  51 

Net    premiums    received 46,508  39 

Net  losses   paid 29,132  08 

Net  losses  incurred 33,546  32 


CENTRAL  MANUFACTURERS  MUTUAL  INSURANCE  COMPANY 

Van  Wert,  Ohio. 

Year  ending  December  31,   1915. 

(Incorporated  April  7,  1876.     Commenced  business  in  California,  1912.) 

II.  V.  Olney,  President.  C.  A.  L.  Purmort,  Secretary. 

W.  F.  Snyder,  Attorney  in  California,  at  San  Francisco. 

MUTUAL. 

Ledger  assets    December  31    of  previous  year $698,736  20 

INCOME. 

Gross  premiums $730,216  40 

Deduct : 

Re-insurance $13,466  07 

Return   premiums    144,064  55        157,530  62 

Total  net  premiums  written $578,685  78 

Interest  on  mortgage  loans $7,518  45 

Interest  on  bonds  and  dividends  on  stocks 16,380  61 

Rents   2,765  00 

Total   interest   and   rents 26,664  06 


Total  income $605,349  84 


Total    $1,304,080  04 

DISBURSEMENTS. 

Cross  amount  paid  for  losses $223,240  83 

Deduct : 

Salvage    $4,222  10 

Re-insurance 1.725  00 

Discount    : 458  55  6.405  65 


Net  amount  paid   for  losses $216,835  18 

Expenses  of  adjustment,  settlement  of  losses 3.165  59 

Commissions  or  brokerage 92,239  55 

Salaries  and  expenses  of  special  and  general  agents 6,725  79 

Salaries,  fees  and  other  charges  of  ofBcers.  etc. 21.268  27 

Rents    1.200  00 

Advertising,    printing   and    stationery 2,093  77 

Postage,  telegrams,  telephones  and  express 2.120  16 

Legal    expenses    910  12 

Furniture  and  fixtures 34  30 

Maps,    including    corrections 635  05 

Underwi'iters'  boards  and  tariff  associations 88  55 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 595  61 

Inspections    and    surveys 12,086  36 

Repairs  and  expenses  on  real  estate 137  80 

Taxes   on    real   estate 534  19 

State   taxes   on   premiums 6,287  37 

Insurance  department  licenses  and  fees 1,127  65 

Other  disbursements   9,084  84 

Dividends    to    polic.yholders 81,018  12 

Agents'   balances   charged   off 92  98 


Total   disbursements   $458,281  25 


Balance    $845,804  79 
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LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest 


Total   ledger  assets. 


Non- Ledger  Assets. 


Interest  due  and  accrued  on  mortgages $2,483  18 

Interest  due  and  accrued  on  bonds 4,367  03 

Total 

Market  value  of  real  estate  over  book  value 


Total    admitted    assets, 


LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense $27,704  31 

Losses  resisted  2,500  00 

Net  amount  of  unpaid  losses 

Unearned   premiums    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges 

Total  amount  of  all  liabilities 

Surplus    


Total  liabilities  aud  surplus 

RISKS   AND   PREMIUMS. 


Cash 
Risks.  premiunis. 

___  $39,842,730  00      $.^3,102  93 
Written  during  the  year 57,429,264  00        736,216  40 


In  force  December  31,  1014_ 


Totals    $97,272,003  00  $1,239,319  33 

Expired    and    terminated 47,745,808  00        611,973  80 


In  force  at  end  of  the  year_ 
Deduct    amount    re-insured 


$49,526,195  00 
841.108  00 


$627,345  53 
14,258  46 


$40,000  00 
149,350  00 
448,500  00 
4,.501  66 
92,223  09 
111,230  04 


$845,804  79 


6,850  21 
9,676  00 


$862,331  00 


$30,204  31 

321,337  77 

200  00 

8,800  00 
21,386  07 

$381,928  15 
480,402  85 

$862,331  00 


Contingent 
premiunis. 

$1,016,754  51 
1,261,009  56 

$2,277,764  07 
1,188,843  30 

$1,088,920  77 


Net   amount   in   force $48,685,087  00      $613,087  07       $1,088,920  77 


Recapitulation  of  flie  risks  in  force   and  premiums  thereon. 
Not  more  than  one  year  to  run  from  date  of  policy__. 
More  than  one  and  not  more  than  three  years  to  run- 
More  than  three  years  to  run 


Ri.sks. 

$39,963,947 
7,711,853 
1,009,287 


Net  amount  in  force  December  31,  1015 $48,685,087 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    Y 


Net  risks    written 

Net  premiums    received- 
Net  losses   paid 

Net  losses    incurred 


Premiums. 

$516,067  34 
83.352  97 
13,666  76 

$613,087  07 

EAR. 

Fire. 

$983,248  00 
17.233  40 
15,170  14 
14,439  37 
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UNITED  STATES  BRANCH 

CENTURY  INSURANCE  COMPANY,  LTD., 

OF  EDINBURGH,  SCOTLAND. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  April  17,  1885.) 

Henry  W.  Brown  &  Co.,  United  States  Managers. 

H.  L.  RoFF,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $T03,4SS  67 

INCOME. 

Gross  premiums $504,957  69 

Deduct  premiums  : 

Re-insurance,    fire   $140,927  38 

Return,  fire 138,469  59      279,396  97 


Total  net  premiums  written 225,560  72 

Interest  on  bonds  and  dividends  on  stocks $25,122  50 

Interest  from   other  sources 8  15 


Total  interest 25,125  65 

Received  from  home  office 53,806  25 

Agents'  balances  previously  charged  off 545  22 

Total  income $305,037  M 


Total    $1,008,520  51 

DISBURSEMENTS. 

Gross   amount   paid   for  losses $203,400  95 

Deduct : 

Salvage,   fire $4,727  11 

Re-insurance,   fire    83,592  85        88,319  96 

Net  amount   paid  for  losses $115,080  99 

Expenses  of  adjustment,  settlement  of  losses 4.041  46 

Commissions   and   brokerage 72,204  62 

Salaries,  fees  and  other  charges  of  officers,  etc. 838  35 

Advertising,  printing  and  stationery 778  72 

Postage,  telegrams,  telephones  and  express 278  32 

Legal  expenses 371  87 

Maps,    including   corrections 425  70 

Underwriters'  boards  and  tarifif  associations 2,790  39 

Fire  department,  patrol  and  salvage  corps  fees,  taxes,  expenses 2,989  54 

Inspections  and  surveys 14  70 

State    taxes   on    premiums 2,902  06 

Insurance  department  licenses  and  fees 1,531  36 

Other  disbursements   1,810  25 

Remitted  to  home  office 35,122  50 

Total   disbursements   $241,180  83 

Balance $767,345  68 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^^qHo  5i 

Deposited  in  trust  companies  and  banks,  not  on  interest oooo?  ai 

Agents'  balances,  business  written  subsequent  to  October  1  last 32,227  91 

Agents'  balances,  business  written  prior  to  October  1  last 1,038  36 

Philadelphia  underwriters  association  deposit 1^0  ^^ 

Total   ledger  assets $767,345  68 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 18,972  21 

Gross  assets $''86  317  89 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $1,038  36 

Book  value  of  ledger  assets  over  market  value 21,180  00  „^„,„  .,^ 

22,21b  oo 

Total  admitted  assets $764,099  53 

LIABILITIES. 

Losses  adjusted  and  unpaid $2,510  33 

Losses  in  process  of  adjustment,  or  in  suspense 22,420  94 

Losses  resisted  7,150  00 

Total  claims  for  losses $32,081  27 

Deduct  re-insurance   10,484  l.-> 

Net  amount  of  unpaid  losses $21,-597  14 

Premiums  (less  re-insurance)   received  and  receivable 164,446  48 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

Total  liabilities,  except  capital  stock $211,043  62 

Surplus  over  all   liabilities 553,0.j5  91 

Total    $764,099  53 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $.56,891,060  00  $.51.3,097  19 

Written  during  the  year 64,998,140  00  504,957  69 

Totals $121,889,200  00  ,$1,018,054  88 

Expired  and  terminated 64,588,074  00  560..538  84 

In  force  at  end  of  the  year $57,-301,126  00  $457,-516  04 

Deduct    amount    rc-insured 18,798,360  00  143,261  20 

Net  amount  in  force $38,502,766  00  $314,2-54  84 

Recapitulation  of  fire  risks  In  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy ,'t«24.822,144  ->J .^^..^0^  Ot> 

More  than -one  and  not  more  than  three  years  to  run_         12,010,-594  103,489  66 

More  than  three  years  to  run 1,670,028  22.5-55  -52 

Net  amount  in  force  December  31,  1915 -$38,-502,766  $314.2-54  84 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING  YEAR. 

Fire. 

Net   risks    written ^"^Iq'SJq  q? 

Net  premiums   received 'ooa  Ar, 

Net  losses  paid 14,.389  40 

Net   losses    incurred j.<>,»uu  oy 
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CITIZENS  INSURANCE  COMPANY  OF  MISSOURI. 

St.  Louis,  Missouri. 

Year  ending  December  31,   1915. 

( Inconiorated  1S37.) 

Chas.  E.  Chase,  President.  P.  O.  Crocker,  Secretary. 

C.  C.  Kinney,  Attornej'  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stocli  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $627,0.39  OS 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $2,471,175  80        $25,649  28 

Deduct  premiums : 

Reinsurance,   fire $1,901,018  29 

Re-ins.,    mar.   and   inl.        14,679  79 

Return,    fire   268,023  11 

Return,   mar.   and   inl.  3,397  32     2,169,041  40  18,077  11 

Total  net  premiums  written $.302,134  40  $7,572  17  .$309,706  57 

Interest  on  mortgage  loans .$4,007  00 

Interest  on  bonds  and  dividends  on  stocks 13,0.36  29 

Total   interest   and   rents 17,043  29 

From    other   sources 11,018  32 

Increase  in  lial)ilities,  account  reinsurance  treaties 43,068  84 

Total  income .$.380,8,37  02 


Total    $1,008,470  10 

DISBURSEMENTS. 

Fire.  Slarine  and  Inland. 

Gross  amount  paid  for  losses $957,552  25  $7,247  62 

Deduct : 

Salvage,    fire    .$14,188  95 

Salvage,   mar.   and   inl._  225  65 

Reinsurance,    fire    857,986  69 

Re-ins.,  mar.   and   inl.__       5,757  25        872,175  64  5,982  90 

Net  amount  paid  for  losses .$8.5,376  61          $1,264  72  $^6,641  33 

Expenses  of  adjustment,  settlement  of  losses 64(i  07 

Commissions    or    brokerage 102,857  90 

Salaries,  fees  and  other  charges  of  officers,  etc. 1.30  00 

Rents    95  65 

Advertising,    printing    and    stationery 28  26 

Postage,   telegrams,   telephone   and   express 15  39 

Legal  expenses  .         37  92 

Furniture  and  fixtures 8  85 

Insurance  department  licenses  and  fees 63  45 

Internal    revenue    1,781  28 

Insurance,    surety    bonds 30  87 

Interest  and  dividends  to  stockholders 119,000  00 

Agents'   balances   charged   o& 287  44 

Total   disbursements   $311,623  97 


Balance    $696,852  13 
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MortK-aRo    loans    on    roal    estate .$(n,700  00 

Book  value  of  bonds  and  stocks 377,1''3  76 

Deposited  in  trust  companies  and  banks  on  interest 217,573  SG 

Agents'  balances,  business  written  subsequent  to  October  1  last 32,986  43 

Agents'  balances,  business  written  prior  to  October  1  last 7,418  08 

Total   ledger  assets $696,852  13 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $456  08 

Interest  due  and  accrued  on  bonds 6,(J09  14 

Total    7,065  22 

Gross  assets  $703,917  3o 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $7,418  08 
Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 12,073  76 

Total    10.491  84 

Total    admitted    assets $684,425  51 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $24,242  46 

Losses  in  process  of  adjustment,  or  in  suspense 97,107  O.'J 

Losses  resisted   15,944  91 

Total  claims  for  losses $137,294  40 

Deduct  reinsurance  111,508  51 

Net  amount  of  unpaid   losses $25,785  89 

Premiums  received  and  receivable $165,154  82 

Unearned  premiums  on  inland  navigation  risks 291  96 

Unearned  premiums  on  marine  risks 66  50 

Total    unearned   premiums 165,513  28 

Estimated   amount   hereafter  payable   for  federal,    state   and   other 

taxes  based  upon  business  of  the  .year  of  this  statement 2,500  00 

Funds  held  under  reinsurance  treaties 43,068  84 

Total  liabilities,  except  capital  stock $236,868  01 

Cash   capital   $200,000  00 

Surplus  over  all  liabilities 247,557  50 

Surplus    to    policyholders 447,557  50 

Total     $084,425  51 

RISKS    AND    PREMIUMS. 

Fire  risks.  rreniiuma. 

In  force  December  31,  1914 $339,790,327  00       $3,860,550  82 

Written  or  renewed  during  the  year 233,338,369  00         2,471,175  80 

Totals    .$573,128,696  OO       .f6,331,726  62 

Deduct  expired   and   terminated 379,187,006  00         4,297,022  69 

In  force  at  cud  of  tlie  year $193,941,690  00       $2,034,703  93 

Deduct    amount     reinsured 166,892,751  00         1,756,645  61 

Net   amount   in   force $27,048,939  00  $278,058  32 

Marine  and  Inland 

risks.  Piomiums. 

In   force  December  31,  1914 .$61,950  00  $1,132  18 

Written  or  renewed  during  (ho  year 1,415,786  00  25,M9  28 

Totals    $1,477,736  OO  .$26,781  46 

Deduct  expired   and   terminated 597,382  00  11,473  74 

In  force  at  end  of  the  year $880,354  00  .$15,307  72 

Deduct    amount    reinsured 859.430  00  14,723  81 

Net  amount  in   force $20,924  00  $583  91 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-  $19,468,125  00  $199,460  00 

Move  than  one  and  not  more  than  three  years  to  run       5,828,926  00  54.735  45 

More  than  three  years  to  run 1,751,888  00  23,862  37 

Net  amount  in  force  December  31,  1915 $27,048,939  00  $278,058  32 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks    written . $3,751,291  00 

Net  premiums    received 57,606  12 

Net  losses    paid 33,826  20 

Net  losses    incurred 34,313  15 


CITY  OF  NEW  YORK  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 
(Incorporated  April  12,  1905.     Commenced  business  in  California,  1910) 

Major  A.  White,  President.  G.  Carroll  French,  Secretary. 

Watson  &  Taylor,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $583,200  00 

Ledger  assets  December  31  of  previous  year     $1,597,345  08 

INCOME. 

Gross  premiums $1,260,642  30 

Deduct  premiums : 

Reinsurance,    fire    $304,250  74 

Return,   fire 291,004  41        595,255  15 

Total  net  premiums  written $665,387  15 

Interest  on  mortgage  loans $16,375  69 

Interest  on  bonds  and  dividends  on  stocks 42,345  22 

Interest   from   other  sources 919  75 

Rents    1,145  81 

Total  interest  and  rents 60,786  47 

Agents'  balances  previously  charged  off 87  40 

Profit  on  sale  or  maturity  of  ledger  assets . 66  77 

Total  income  1 $726,327  79 


Total    $2,323,672  81 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $564,130  54 

Deduct : 

Salvage,  fire $7,303  34 

Reinsurance,   fire 194,312  07 

Discount,   fire 37  OS        201.652  19 


Net  amount  paid  for  losses $362,478  05 

Expenses  of  adjustment,  settlement  of  losses 10,039  94 

Commissions  or  brokerage 1.58,264  46 

Salaries  and  expenses  of  special  and  general  agents 22,007  99 

Salaries,  fees  and  other  charges  of  ofl5cers,  etc 52,073  63 

Rents    4,540  86 

Advertising,  printing  and  stationery 6,716  68 

Postage,  telegrams,  telephone  and  express 4,890  92 

Legal  expenses 597  47 

Furniture  and  fixtures 275  49 

Maps,  including  corrections 2,709  13 

Underwriters'  boards  and  tariff  associations 9,788  78 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  6,057  18 
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Inspections  and  surveys 2,06<  81 

Repairs  and  expenses  on  real  estate ^o  ^^ 

Taxes  on  real  estate 10740  41 

State  taxes  on  premiums Aoai  V> 

Insurance  department  licenses  and  fees 4,_b-  6A 

All  other  licenses,  fees  and  taxes eio  nk 

Mercantile  reports 7-a  R^ 

Sundry  office  expenses naoAA  no 

Interest  and  dividends  to  stockholders -  T19  40 

Agents'  balances  charged  off -'^q^  tr^ 

Loss  on  sale  or  maturity  of  ledger  assets d, (9^  20 

Total   disbursements   $701,214  62 

Balance    $1,619,458  25 

LEDGER  ASSETS. 

Book  value  of  real  estate $111,070  63 

Mortgage  loans  on  real  estate 201,250  00 

Book  value  of  bonds  and  stocks 1,072,101  60 

Cash  in  office 10,507  87 

Deposited  in  trust  companies  and  banks  not  on  interest 12,938  70 

Deposited  in  trust  companies  and  banks  on  interest 84,072  25 

Agents'  balances,  business  written  subsequent  to  October  1  last —  125,958  36 

Agents"  balances,  business  written  prior  to  October  1  last 1,558  51 

Total  ledger  assets $1,619,458  25 

Non- Ledger  Assets. 

Interest  due  and  accured  on  mortgages $3,044  37 

Interest  due  and  accrued  on  bonds 4,376  66 

Rents  due  and  accrued  on  company's  property 58  33 

Total    7,479  36 

Reinsurance  due  on  paid  losses 25,302  82 

Gross  assets   $1,652,240  43 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Octo- 
ber 1  last $1,558  51 

Market  value  of  special  deposits 14,327  02 

Book    value    of    ledger    assets    over    market    value : 

Bonds  and  stocks 88,031  63 

Total 103,917  16 

Total  admitted  assets $1,548,323  27 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $11,292  00 

Losses  in  process  of  adjustment,  or  in  suspense 60,652  00 

Losses    resisted    15,800  00 

Total   claims   for   losses $87,744  00 

Deduct  reinsurance 28,250  00 

Net  amount  of  unpaid  losses $59,494  00 

Premiums  received  and  receivable  upon  all  unexpired 

fire  risks  $1,187,025  73 

Total  unearned  premiums 616,744  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  OO 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 12,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,000  00 

Total  liabilities,  except  capital  stock $690,738  43 

Cash    capital    $583,200  00 

Surplus   over  all   liabilities 274,384  84 

Surplus  to  policyholders 857,584  84 

Total $1,548,323  27 
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RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $180,235,942  00  $1,705,778  98 

Written  during  the  year 124,711,284  00  1,260,642  30 

Totals .$304,947,226  00  $2,966,421  28 

Expired  and  terminated 121,717,766  00  1,214,922  99 

In  force  at  end  of  the  year $183,229,460  00  $1,751,498  29 

Deduct   amount   reinsured   55,253,923  00  564,472  56 

Net  amount  in  force $127,975,537  00  $1,187,025  73 

Recapitulation  of  fire  risks  in  force  and  premiums  tlierenn.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $39,051,793  00  $395,344  82 

More  than  one  and  not  more  than  three  years  to  run     67.816,434  00  546,127  68 

More  than  three  years  to  run 19,959,236  00  237,855  22 

Advance   premiums    1,148,074  00  7,698  01 

Net  amount  in  force  December  31,  1915 $127,975,537  00  $1,187,025  73 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $3,951,524  00 

Net  premiums  received 57.834  34 

Net  losses  paid 39,703  97 

Net  losses  incurred 36,509  90 


COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY. 
Detroit,  Michig-an. 

Year  ending  December  31,  1915. 

(Incorporated  July  26,  1911.) 

T.  A.  Lawler,  President.  H.  P.  Orr,  Secretary. 

J.  F.  Magee,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $9()3,250  Oi> 

Ledger  assets  December  31  of  previous  year $1,427,120  17 

Increase  of  paid-up  capital  during  year 925  00 

Extended   at   $1,428,045  17 

INCOME. 

Gross  premiums $592,474  48 

Deduct  premiums : 

Reinsurance,   fire $164,002  55 

Return,    fire    104,906  76      268,909  31 

Total  net  premiums  vrritten $323,565  17 

Interest  on  mortgage  loans $21,475  85 

Interest  on  collateral  loans 930  OO 

Interest  on  bonds  and  dividends  on  stocks 41,352  97 

Interest  from  other  sources 1,498  94 

Total  interest  and  rents 65,257  76 

From  other  sources 5,245  27 

Profit  on  sale  or  maturity  of  ledger  assets 496  60 

Increase  in  book  value  of  ledger  assets 19  43 

Total  income $394,584  23 

c 

Total    $1,822,629  40 
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DISBURSEMENTS, 

Gross  amount  paid  for  losses $146,757  53 

Deduct : 

Salvage,   fire —$279  20 

Reinsurance,   fire 12,909  72 

Discount,   fire 153  84        42,784  36 

Net  amount  paid  for  losses $103,973  17 

Expenses  of  adjustment,  settlement  of  losses 2,703  83 

Commissions  or  brokerage 81,938  77 

Allowance  to  agencies  for  expenses 1,653  12 

Salaries  and  expenses  of  special  and  general  agents 18,265  98 

Salaries,  fees  and  other  charges  of  officers,  etc 26,383  57 

Rents   3,805  00 

Advertising,  printing  and  stationery 4,225  24 

Postage,  telegrams,  telephone  and  express 2,636  41 

Legal  expenses : 2,981  SO 

Furniture  and  fixtures 138  25 

Maps,  including  corrections 1,793  09 

Underwriters'  boards  and  tariff  associations 3,315  74 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,571  90 

Inspection  and  surveys 5,093  18 

State  taxes  on  premiums 8,746  35 

Insurance  department  licenses  and  fees 2,415  40 

All  other  licenses,  fees  and  taxes 4,380  08 

Other  disbursements 5,753  37 

Agents'  balances  charged  off 1,326  11 

Loss  on  sale  or  maturity  of  ledger  assets 184  00 

Total   disbursements   $284,291  41 


Balance    $1,538,337  99 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $444,000  00 

Book  value  of  bonds  and  stocks 986,290  99 

Cash  in  office 100  00 

Deposited  in  trust  companies  and  banks  on  interest 25,232  32 

Agents'  balances,  business  written  subsequent  to  October  1  last 00,431  56 

Agents'  balances,  business  written  prior  to  October  1  last 8,519  06 

Other    ledger    assets 13,164  06 

Total   ledger   assets $1,538,337  99 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,155  29 

Interest  due  and  accrued  on  bonds 20,405  42 

Interest  due  and  accrued  on  other  assets 340  46 

Total    27,901  17 

Other   non-ledger   assets 14,163  97 

Gross  assets  $1,580,403  13 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  to  October  1  last $8,519  06 

Book  value  of  ledger  assets  over  market  value 3,590  53 

12,109  59 

Total  admitted  assets $1,568,293  54 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $10,753  77 

Losses  in  process  of  adjustment,  or  in  suspense 14,618  75 

Total  claims  for  losses $25,372  52 

Deduct  reinsurance 8,260  98 

Net  amount  of  unpaid  losses $17,111  54 

Premiums  received  and  receivable $462,976  07 

Total   unearned   premiums 279,140  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 3,850  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 7,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

All  other  liabilities 100  00 

Total  liabilities,  except  capital  stock $310,201  75 

Cash  capital $963,250  00 

Surplus  over  all  liabilities 294,841  79 

Surplus  to   policyholders 1,258,091  79 

Total    $1,568,293  54 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $34,921,745  00  $368,591  66 

Written  during  the  year 56,110,005  00  592,474  48 

Totals    $91,031,750  00  $961,066  14 

Expired    and    terminated 29,661,610  00  304,155  68 

In  force  at  end  of  the  year $61,370,140  00  $656,910  40 

Deduct    amount    reinsured 17,101,537  00  193.934  39 

Net  amount  in  force $44,268,603  00  $462,976  07 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-  $18,121,830  00  $196,028  34 

More  than  one  and  not  more  than  three  years  to  run     19,287,237  00  177,832  31 

More  than  three  years  to  run 7,309,536  00  89,115  42 

Net  amount  in  force  December  31,  1915 $44,268  603  00  $462,976  07 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written_ $1,613,114  00 

Net  premiums  received 24,960  82 

Net   losses   paid-- 4,995  49 

Net  losses  incurred 5,323  16 


UNITED  STATES  BRANCH 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  1861.) 

A.  H.  AVray,  United   States  Manager. 

E.  T.  Nibbling,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $9,231,199  47 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    $9,022,154  62  $1,926,250  49 

Deduct  premiums  : 

Re-ins.,    fire    $1,234,706  86 

Re-ins.,  mar.  and  inl._      719.079  97 

Ret.,  fire 1,549,102  87 

Ret,   mar.   and   iul___      137,905  35     2,783,809  73        856,985  32 

Total  net  premiums  written $0,238,344  89  $1,069,265  17       $7,307,610  06 

Deposit  premiums  on  perpetual  risks 2,242  52 

Interest  on  mortgage  loans $1,305  00 

Interest  on  bonds  and  dividends  on  stocks 266  218  06 

Interest  from  other  sources 21,261  01 

Rents    69,193  56 


Total   interest  and  rents 357,977  63 

From  home  office 282,085  06 

Income  tax  withheld  at  source : 355  00 

Agents'  balances  previously  charged  off 2,501  34 

Profit  on  sale  or  maturity  of  ledger  assets 14,886  57 

Total   income    $7,967,658  18 


Total    $17,198,857  65 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses___ $4,037,395  06  $1,249,094  59 

Deduct : 

Sal.,  fire $43,251  45 

Sal.,    mar.    and    inl 120.831  88 

Re-ins.,   fire 642,859  46 

Re-ins.,  mar.   and  inl.__  597,968  71        686,110  91        718,800  59 


Net  amount  paid  for  losses $3,351,284  15      $530,294  00  $3,881,578  15 

Expenses  of  adjustment,  settlement  of  losses 98.275  51 

Commissions    or    brokerage 1,580,112  17 

Allowance   to  agencies  for  expenses 16.524  77 

Salaries  and  expenses  of  special  and  general  agents 232,715  57 

Salaries,  fees  and  other  charges  of  officers,  etc. 272,746  12 

Rents    39,526  56 

Advertising,   printing   and   stationery 73,131  20 

Postage,   telegrams,   telephone   and   express 39,013  36 

Legal   expenses 2,479  99 

Furniture    and    fixtures 6,493  37 

Maps,    including    corrections 11,967  81 

Underwriters'   boards   and   tariff  associations 78,143  64 

Fire  department,  patrol  and  salvage  coi-ps,  fees,  taxes  and  expenses  53,612  29 

Inspections    and    surveys 43.636  19 

Repairs  and  expenses  on  real  estate 27,187  04 

Taxes   on   real   estate 17,752  31 

State   taxes   on    premiums 129,378  65 

Insurance   department   licenses   and   fees 26,581  44 

All  other  licenses,  fees  and  taxes 61,832  32 

Home  office 559,653  77 

Exchange     4,749  93 

News    service    112  00 

Insurance,  fire  and   liability 209  77 

Deposit    premiums    returned 1,918  00 

Agents'   balances   charged   off 226  84 

Loss  on  sale  or  maturity  of  ledger  assets 854  79 

Decrease  in  book  value  of  ledger  assets 26,744  18 

Total   disbursements $7.287,157  74 

Balance    $9,911,699  91 
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LEDGER  ASSETS. 

Book  value  of  real  estate $650,600  00 

Mortgage  loans  on  real   estate 30,000  00 

Book  value  of  bonds  and  stocks 5,589,779  58 

Cash  in  office 2,749  13 

Deposited  in  trust  companies  and  banks  not  on  interest 74,923  05 

Deposited  in  trust  companies  and  banks  on  interest 1,953,240  27 

Agents'  balances,  business  written  subsequent  to  October  1  last 1,089,881  74 

Agents'  balances,  business  written  prior  to  October  1  last 64,667  87 

Bills  receivable  taken  for  fire  risks 994  00 

Certificate  of  deposit  bureau  of  insular  affairs 50,000  00 

Reinsurance  due  on  paid  losses 41,978  25 

Due    for    reinsurance 356,886  02 

Total   ledger  assets $9,911,699  91 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $597  50 

Interest  due  and  accrued  on  bonds 73,974  00 

Rents  due  and  accrued  on  company's  property 9,255  03 

Total    83,826  53 

Market  value  of  real  estate  over  book  value 303,400  00 


Gross  assets  $10,298,926  44 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $64,667  87 

Bills  receivable,  for  marine,  inland  and  fire  risks 69  95 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and   stocks   347,814  58 

Reinsurance  due  on  paid  losses 18,004  13 

Total    430,556  53 

Total  admitted  assets $9,868,369  91 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $72,805  50 

Losses  in  process  of  adjustment,  or  in  suspense 878,578  83 

Losses  resisted 42,991  00 

Total  claims  for  losses $994,375  33 

Doduct  reinsurance. 184,850  56 

Not  amount  of  unpaid  losses $809,-524  77 

I'roniiums  received  and  receivable $6,074,394  48 

Unearned  premiums  on  inland  navigation  risks 57,063  73 

Unearned  premiums  on  marine  risks 108,068  79 

Total   unearned   premiums 6,239,527  00 

Amount  reclaimable  on  perpetual  fire  insurance  policies 85,609  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc. 8,250  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 133,765  48 

Contingent  commissions  or  other  charges  due  or  accrued 19,200  00 

Total   liabilities,  except  capital   stock $7,295,876  20 

Surplus    to   policyholders 2,572,493  65 

Total    $9,868,369  91 
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RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $1,335,328,646  00  $13,195,626  97 

Written  or  renewed  in  1915 897,801,815  00  9,022,154  62 

Excess   of   original    premiums 1,256  09 

Totals    $2,233,130,461  00  $22,219,037  68 

De<iuct  expirations   and  cancellations 882,328,584  00  9,098,627  60 

In  force  December  31,  1915 $1,350,801,877  00  $13,120,409  99 

Deduct   amount    reinsured 158,687,646  00  1,383,009  38 

Net   amount   in    force $1,192,114,231  00  $11,737,400  61 

Marine  and  Inland 

rislss  Premiums. 

In  force  December  31,  1914 $19,341,686  00  $208,522  09 

Written  or  renewed  in  1915 1,058,237,123  00  1,926.250  49 

Totals    $1,077,578,809  00  $2,134,772  58 

Deduct  expirations  and  cancellations 1,051,610,379  00  1,859,569  84 

In  force  December  31,  1915 $25,968,430  00  $275,202  74 

Deduct    amount    reinsured 1,055,394  00  16,060  00 

Net  amount   in   force $24,913,036  00  $259,142  74 

Terpotual  risks  not  included  above,  $4,455,315.00;  premiums,  $95,121.12. 

Recapitulation. 

Year                                                                     ,\mount                        Hrnss  promiiinis         l''r:irtinn  Premiums 

written.                    Term.                                    covered.                        less  reinsurance.        unearned.  unearned. 

1915— One  year  or  less     $394,419,744  00       $4,083,576  52       1/2  $2,041,788  26 

1914— Two    years 4,484,726  00              38,246  92       1/4  9,561  73 

1915— Two   years    7.716,624  00              61,936  30       3/4  46,452  23 

1913— Three   years    ___       164,795,354  00         1,481,671  63       1/6  246,945  28 

1914— Three    years    ___       188,674,381  00         1.618,610  35       1/2  809,305  18 

1915— Tliree   years    ___       193,469,512  00         1,747,977  02       5/6  1,456.647  52 

1912— Four   years 2.229,869  00              23.325  08       1/8  2.915  64 

1913— Four  years 1,996,114  00              22,689  85       3/8  8,508  69 

1914— Four  years 2,381,809  00              24,309  22       5/8  15,193  26 

1915— Four  years 2,587,206  00              24,020  20       7/8  21.017  68 

1911— Five    years    36,796,888  00            423,439  10       1/10  42.343  92 

1912— Five    years    38,935.377  00            449,122  67       3/10  134.736  80 

1913- Five    years 43.537,678  00            497,800  40       1/2  248.900  20 

1914— Five   years 50.086.387  00            574,955  06       7/10  402.468  54 

1915— Five   years 49,203.104  00            574,411  43       9/10  516,970  29 

Over   five   years 3,056,053  00              31,173  05  prorata  10..503  45 

Advance   premiums    ___           7,743,405  00              60,135  81     100%  60,135  81 

Totals $1,192,114,231  00     $11,737,400  61       $6,074,394  48 

Perpetual    risks    4,455,315  00              95,121  12       85.609  01 

Grand    totals    $1,190,569,546  00     $11,832,52173       $6,160,003  49 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Fire.  Automobile. 

Net    risks   written $18,751,510  00  $679,675  00 

Net    premiums    received 271,715  56  11,974  67 

Net   losses   paid 110,375  35  5,631  84 

Net   losses   incurred 112,967  38  5,741  84 
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COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 
(Incorporated  October  30,  1890.) 

A.  H.  Wray,  President.  C.  J.   Holman,   Secretary. 

E.  T.  NiEBLiNG,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $1,226,294  96 

INCOME. 

Gross  premiums .$1,046,050  00 

Deduct  premiums  : 

Reinsurance,   fire $192,470  16 

Return,    fire 223,939  13       416,409  29 

Total  net  premiums  written $629,640  71 

Interest  on  bonds  and  dividends  on  stocks $42,380  88 

Interest  from  other  sources 2,738  71 

Total   interest   and   rents 45,119  59 

Profit  on  sale  or  maturity  of  ledger  assets 237  03 

Total    income    $674,997  33 


Total    $1,901,292  29 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $394,182  18 

Deduct : 

Salvage,  fire   $4,411  83 

Reinsurance,   fire   97,791  70        102.203  53 

Net  amount   paid   for  losses $291,978  65 

Expenses  of  adjustment,  settlement  of  losses 11,418  03 

Commissions    or    brokerage 147,325  61 

Allowance  to   agencies   for  expenses 8,187  56 

Salaries  and  expenses  of  special  and  general  agents 16,887  52 

Salaries,  fees  and  other  charges  of  ofiicers,  etc. 27,933  14 

R'-nts   3,696  38 

Advertising,  printing  and  stationery 6.108  74 

Poi-tage,   telegrams,   telephone  and   express 3,4.54  99 

Leual  expenses  99  30 

Furniture    and    fixtures 507  70 

Maps,    including   corrections 1,339  85 

Underwriters'  boards  and  tariff  associations 7.440  20 

Fire  department,  pati'ol  and  salvage  corps,  fees,  taxes  and  expenses  5,019  17 

Inspections    and    surveys 3,804  21 

State   taxes   on   premiums 9.942  75 

Insurance  department  licenses  and  fees 3.816  07 

All  other  licenses,  fees  and  taxes 5.755  79 

Exchange 303  23 

Interest  and  dividends  to  stockholders 20,000  00 

Agents'    balances   charged   off 615  20 

Loss  on  sale  or  maturity  of  ledger  assets 11,697  00 

Decrease  in  book  value  of  ledger  assets 309  03 

Total   disbursements   $587,640  12 


Balance    $1,313,652  17 
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LEDGER  ASSETS. 

Book  value  of  bonds  aud  stocks $701,343  9G 

Cash    in    office 25  55 

Deposited  in  trust  companies  and  banks  on  interest 459,403  56 

Agents'  balances,  business  written  subsequent  to  October  1  last 138,714  67 

Agents'  balances,  business  written  prior  to  October  1  last 8,072  42 

Reinsurance  due  on  paid  losses 6,092  01 

Total    ledger    assets $1,313,652  17 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 8,172  00 

Gross  assets   $1,321,824  17 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $8,072  42 

Market  value  of  special  deposits 19,834  44 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 19,853  96 

Total    - - 47,760  82 

Total    admitted    assets $1,274,063  85 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  aud  not  due $17,130  00 

Losses  in  process  of  adjustment,  or  in  suspense 43,343  00 

Losses  resisted 50  00 

Total  claims  for  losses $60,523  00 

Deduct  reinsurance 17,003  00 

Net  amount  of  unpaid  losses $43,520  00 

Premiums  received  and  receivablei 599,932  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 171  39 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  tliis  statement 12,592  SO 

Contingent  commissions  or  other  charges  due  or  accrued 3,366  39 

Total    liabilities,    except   capital    stock $659,583  17 

Cash   capital   $200,000  00 

Surplus   over   all   liabilities 414,480  18 

SuitIus   to   policyholders 614,480  18 

Total    $1,274,063  35 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net   risks   written $1,311,230  00 

Net    premiums    received 17,708  93 

Net   losses   paid 5,120  54 

Net   losses    incurred 7,141  54 
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COMMONWEALTH  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

Year  ending-  December  31,  1915. 

(Incorporated  July,  1903.) 

I.  Jalonick,  President.  j,  g   j^^^^^^  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year ^ $048,787  85 

INCOME. 

Gross  premiums $421,273  79 

Deduct  premiums : 

Reinsurance,   fire $89,399  97 

Return,  fire 90,520  83        179,920  80 

Total  premiums $241,352  99 

Interest  on  mortgage  loans $40,866  58 

Interest  on  collateral  loans 16  33 

Interest  from  other  sources 33  65 

Rents   945  qq 

Total  interest  and  rents 41,861  56 

From  other  sources 1.250  00 

Increase  in  liabilities,  account  reinsurance  treaties 1,120  71 

Total  income $285,585  26 

Total $934,373  11 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $167,045  34 

Deduct : 

Salvage,   fire $1,096  63 

Reinsurance,   fire 31,573  27 

Reinsurance,  tornado 147  45         32,817  35 

Net  amount  paid  for  losses $134,227  99 

Expenses  of  adjustment,  settlement  of  losses 2,420  37 

Commissions  or  brokerage 50,120  52 

Salaries  and  expenses  of  special  and  general  agents 9,616  19 

Salaries,  fees  and  other  charges  of  oflScers,  etc 17,204  45 

Rents   1,174  72 

Advertising,  printing  and  stationery 2,493  57 

Postage,  telegrams,  telephones  and  express 2,229  12 

Legal  expenses 11  68 

Furniture  and  fixtures 301  50 

Maps,  including  corrections 181  51 

Underwriters'  boards  and  tariff  associations 74  62 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  66  32 

Inspections  and  surveys 3,107  47 

Repairs  and  expenses  on  real  estate 378  05 

Taxes  on  real  estate 84  69 

State  taxes  on  premiums 1,885  87 

Insurance  department  licenses  and  fees 339  76 

All  other  licenses,  fees  and  taxes 4,244  12 

Other  disbursements   832  32 

Interest  and  dividends  to  stockholders 25,000  00 

Total  disbursements $255,994  84 

Balance $678,378  27 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Bills  receivable  taken  for  fire  risks 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Gross  assets  

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last. 

Total  admitted  assets 


LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $11,352  58 

Losses  in  process  of  adjustment,  or  in  suspense 10,075  57 

Losses  resisted  8,249  59 


Total  claims  for  losses- 
Deduct  reinsurance 


29,677  74 
6,800  61 


Net  amount  of  unpaid  losses- 

Total   unearned  premiums 

Reinsurance  premiums 

All  other  liabilities 


Total  liabilities,  except  capital  stock 

Cash  capital   $250,000  00 

Surplus  over  all  liabilities 172,385  24 

Surplus  to  policyholders 

Total 

RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $22,789,223  00 

Written  during  the  year 28,665,955  00 

Totals $51,455,178  00 

Expired  and  terminated 19,504,989  00 

In  force  at  end  of  the  year $31,950,189  00 

Deduct  amount  reinsured 7,064,664  00 


$12,000  00 

541,705  40 

28,750  00 

4,412  69 

36,572  67 

51,649  47 

2,786  19 

501  85 


$678,378  27 


14,532  04 
$692,910  31 


2,786  19 


$690,124  12 


$22,877  13 

212,556  53 

10,305  22 

22,000  00 


$267,738  88 


422,385  24 
$690,124  12 


$397,724  07 
421,273  79 

$818,997  80 
291,479  84 

$527,518  02 
122,357  45 


Net  amount  in  force $24,885,525  00         $405,160  57 


Recapitulation  of  flre  risks  in  force  and  premiums  tJiereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy.  $10,248,214  00 
More  than  one  and  not  more  than  three  years  to  run  11,520,056  00 
More  than  three  years  to  run 528,498  00 

Net  amount  in  force  December  31,  1915 $22,296,768  00 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA    DURING   YE 


Not  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Premiums. 

$149,574  24 

209,513-99 

12,324  58 

$371,412  81 

A^. 

Fire. 

$843,934  00 

13,771  15 

8,675  IG 

7,971  88 
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COMMONWEALTH  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Yeai-   ending  December  31,   1915. 

(Incorporated  August  23,  1SS6.     Commenced   business  in   California,   1S>12.) 

E.  G.  Richards,  President.  Robert  Newboult,  Secretary. 

G.  M.  Ward,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $500,000  00 

Ijedger  assets  December  31  of  previous  year .f;2,S73,9ri3  40 

INCOME. 

Gross  premiums $1,S1S,27G  04 

Deduct  premiums  : 

Reinsurance,    fire    $458,002  95 

Return,  fire 350,322  86        808,925  81 

Total  net  premiums  written $1,009,350  83 

Interest  on  mortgage  loans $10,961  15 

Interest  on  bonds  and  dividends  on  stocks 96,549  54 

Interest  from  other  sources 1,767  86 

Rents    947  49 

Total   interest  and   rents 110,226  04 

Conscience   fund   account 10  00 

Profit  on  sale  or  maturity  of  ledger  assets 460  94 

Total    income    $1,120,047  81 


Total    $3,994,001  21 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $654,241  58 

Deduct : 

Salvage,  fire $9,052  22 

Reinsurance,    fire    214,882  04        223,934  26 

Net  amount  paid  for  losses $430,307  32 

Expenses  of  adjustment,  settlement  of  losses 9,504  99 

Commissions  or  brokerage 203,620  18 

Allowance  to  agencies  for  expenses 3,618  81 

Salaries  and  expenses  of  special  and  general  agents 31,393  52 

Salaries,  fees  and  other  charges  of  oflficers,  etc 45,858  13 

Rents    5.953  73 

Advertising,   printing   and    stationery 15,996  92 

Postage,   telegrams,   telephone   and   express 5,230  56 

Legal    expenses    : 550  IS 

Furniture    and    fixtures 35  86 

Maps,    including   corrections 341  35 

Underwriters'  boards  and  tariff  associations 17,384  55 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  9,334  46 

Inspections    and    surveys 1,227  81 

Repairs  and  expenses  on  real  estate . 818  71 

Taxes   on    real    estate 265  45 

State   taxes   on   premiums 16,494  66 

Insurance   department   licenses  and   fees 6,424  34 

Federal    corporation    tax : 1,930  74 

Municipal    licenses    and    fees 4,218  89 

Emergency    revenue    tax 7,232  93 

Legal    publications    612  20 

Interest   and   dividends   to   stockholders 50,000  00 

Agents'   balances   charged    off 577  21 

Loss  on  sale  or  maturity  of  ledger  assets 209,481  12 

Decrease  in  book  value  of  ledger  assets 145  94 

Total   disbursements   $890,027  56 

Balance    $3,103,973  65 
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LEDGER    ASSETS. 

Book  value  of  real  estate $27,583  45 

Mortgage    loans   on    real    estate 255,700  00 

Book  value  of  bonds  and  stocks 2,560,565  17 

Cash    in    office— 210  27 

Deposited  in  trust  companies  and  banks  on  interest . 54,501  22 

Agents'  balances,  business  written  subsequent  to  October  1  last 19'7,175  03 

Agents'  balances,  business  written  prior  to  October  1  last 8,038  51 

Eastern   adjustment   and   inspection    bureau 200  00 

Total   ledger   assets $3,103,973  65 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,527  09 

Interest  due  and   accrued   on  bonds 20,570  82 

Total    - 26,097  91 


Gross   assets   .       $3,130,071  56 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $8,038  51 

Market  value  of  special  deposits 21,721  25 

Book  value  of  ledger  assets  over  market  value 78,204  67 

Total    107,964  43 

Total    admitted    assets $3,022,107  13 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $22,907  00 

Losses  in  process  of  adjustment  or  in  suspense 85,183  23 

Losses    resisted    10,615  00 

Total  claims  for  losses $118,765  23 

Deduct    reinsurance    31,741  49 

Net  amount  of  unpaid  losses $87,023  74 

Premiums    received    and    receivable 925,623  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,200  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 36,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,590  59 

Total   liabilities,  except  capital  stock $1,057,438  24 

Cash    capital    $500,000  00 

Surplus   over   all   liabilities 1,464,668  89 

Surplus   to   policyholders 1,9<M,668  89 

Total $3,022,107  13 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $2.59,710,7(X>  00       $2,057,948  81 

Written  during  the  year 205,625,809  00         1,818,276  04 

Totals $465,336,515  00       $3,876,225  45 

Expired  and  terminated 47,955,513  00         1,489,479  84 

In  force  at  end  of  the  year $417,381,002  00         2,386,745  61 

Deduct  amount  reinsured 74,891,479  00  618,433  89 

Net  amount  in  force— 1 $342,489,523  00         1,768,311  72 

Kecapitulation  of  iire  rislis  in  force  and  premiums  tliereon.                        Risks.  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy__$207,165,981  00  .$623,106  90 

More  than  one  and  not  more  than  three  years  to  run     95,507,377  00  741.070  62 

More  than  three  years  to  run 39,813,982  00  404,100  91 

Advance    premiums    2,183  00  24  29 

Net  amount  in  force  December  31,  1915 $342,489,523  00       $1,768,311  72 

8—21706 
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BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net    risks    written $2,166,122  00 

Net   premiums    received 26,811  18 

Net    losses   paid .  16,332  07 

Net    losses    incurred 15,496  07 


CONCORDIA  FIRE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

Year  ending  December  31,  1915. 

(Incorporated  March  7,  1870.     Commenced  business  in  California,  1903.) 

GusTAV  WoLLAEGER,  Jr.,  President.  Frank  Damkoeiiler,  Secretary. 

Selsbach  &  Deans,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $000,000  00 

Ledger  assets  December  31  of  previous  year $2,395,000  23 

INCOME. 

Gross  premiums $1,888,790  2G 

Deduct  premiums  : 

Re-ins.,    fire    $424,239  10 

Ret.,   fire   305,504  24        729,743  34 

Total  net  premiums  written $1,159,046  92 

Interest  on  mortgage  loans $45,648  44 

Interest  on  bonds  and  dividends  on  stock 47,267  78 

Interest  from  other  sources 893  54 

Total   interest  and  rents 93,809  76 

Agents'  balances  previously  charged  off 2,749  27 

Borrowed   money    (gross) 70,000  00 

Increase  in  book  value  of  ledger  assets 9,906  49 

Total    income    $1,335,512  44 


Total    $3,730,572  67 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $919,735  80 

Deduct : 

Sal.,    fire    $12,587  20 

Re-ins.,    fire    234,324  59 

Dis.,    fire    499  81        247,411  60 

Net  amount  paid  for  losses $672,324  20 

Expenses  of  adjustment,  settlement  of  losses 14,321  66 

Commissions  or  brokerage 304,618  28 

Allowance   to  agencies   for  expenses 2,662  00 

Salaries  and  expenses  of  special  and  general  agents 46,000  78 

Salaries,  fees  and  other  charges  of  oflicers,  etc. 51,310  38 

Rents 5.390  00 

Advertising,    printing   and    stationery 10,577  94 

Postage,  telegrams,  telephone  and  express 8,676  58 

liegal  expenses  2,933  78 

Furniture  and  fixtures .' 538  36 

Maps,    including   corrections 4,866  78 

Underwi-iters'  boards  and  tariff  associations 17,752  87 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 15,613  03 

State  taxes  on  premiums 32,225  63 

Insurance  department  licenses  and  fees 8,419  58 

All  other  licenses,  fees  and  taxes 9,736  55 
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Other  disbursomonts   5,709  77 

Interest  aud  dividends  to  stockholders 60,000-  00 

Decrease  in  liabilities,  account  re-insui*ance  treaties 1,692  06 

Borrowed  money  repaid    (gross) 70,000  00 

Interest  on  borrowed  money , 198  33 

Agents'  balances  charged  off 121  59 

Decrease  in  book  value  of  ledger  assets 7,150  00 

Total   disbursements    $1,352,847  15 


Balance    . .$2,377,725  52 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate .$929,150  00 

Book  value  of  bonds  and  stocks 1,049,717  79 

Cash   in  office 8,003  03 

Deposited  in  trust  companies  and  banks  not  on  interest 27,426  45 

Deposited  in  trust  companies  and  banks  on  interest 60,961  43 

Agents'  balances,  business  written  subsequent  to  Oct.  1    last 299,770  38 

Agents'  balances,  business  written  prior  to  Oct.  1    last 2,696  44 

Total    ledger   assets $2,-377,725  52 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$9,182  70 

Interest  due  and  accrued  on  bonds 1S,685  15 

Interest  due  and  accrued  on  other  assets 89  17 


Total    27,957  02 


Gross  assets   $2,405,682  54 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1    last 2,696  44 

Total    admitted    assets     $2,402,986  10 

LIABILITIES. 

Losses  adjusted   and  unpaid $51,146  63 

Losses  in  process  of  adjustment,  or  in  suspense 69,508  93 

Losses  resisted  24,750  00 

Total  claims  for  losses $145,405  56 

Deduct   re-insurance   75,456  36 

Net  amount  of  unpaid  losses .$69,949  20 

Premiums  (less  re-ins.)   received  and  receivable 1,198J86  97 

p]stimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement .30,000  00 

Contingent  commissions  or  other  charges 45,357  36 

Funds  held  under  re-insurance  treaties 48,655  74 

Reserve   for   contingencies 10,000'  00 

Total  liabilities,  except  capital  stock $1,402,749  27 

Cash  capital   $600,000  00 

Surplus  over  all  liabilities 400,2.36  83 

Surplus    to   policyholders 1,000,236  S3 

Total    $2,402,986  10 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $277,9.39,793  00       .$2,898,142  .50 

Written  during  the  year 174,968,480  00         l!888J90  26 

Totals    ___     $4.52,90'8.278  00       $4,786,932  76 

Expired    and    terminated 160,737,067  00         1.785,194  62 

In  force  at  end  of  the  year $292,171,206  00       $.3,001,738  14 

Deduct    amount    re-insured 61,499,001  00  691,644  57 

Net  amount   in   force $230,672,205  00       $2,310,093  57 
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Recapitulation. 

KecapitiUation  of  fire  risks  in  force  and  premiums  tlieieon.                       _Ri3ks.  Premlums._ 

Not  more  than  oue  year  to  run  from  date  of  policy —  $54,054,754  00  $(i40,SG5  38 

More  than  one  and  not  more  than  three  years  to  run_  133.800,549  00  1,172,500  36 

More  than  three  years  to  run 42.216,902  00  487,727  83 

Net  amount  in  force  December  31,  1915 .$230,672,205  00  $2,310,093  57 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   rislis   written $2,510,306  00 

Net  premiums   received 39,070  35 

Net  losses  paid ^H2^  ^^ 

Net   losses   incurred 27,373  81 


CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,   1915. 

( Incoriiorated  June,  1850.     Commenced  business  in  California,  1873.) 

Edward  Milligan,  President.  John  A.  Cosmus,  Secretary. 

B.  J.   Smith,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash ____.$1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,140,595  40 

INCOME. 

Gross    premiums    $4,955,080  69 

Deduct  premiums  : 

Reinsurance,   fire  -: $783,518  26 

Return,    fire    715,732  90     1,499,251  16 

Total  net  premiums  written $3,455,829  53 

Interest  on  mortgage  loans $43,115  67 

Interest  on  collateral  loans 1,425  00 

Interest  on  bonds  and  dividends  on  stocks 222,555  62 

Interest  from   other  sources 1,604  17 

Rents   . 12  50 

Total   interest  and  rents 208,712  96 

Agents'  balances  previously  charged  off 146  34 

Profit  on  sale  or  maturity  of  ledger  assets 25.201  50 

Total    income    ^ $3,749,890  33 


Total    - $10,890,485  73 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,277,770  35 

Deduct : 

Salvage,   fire   $12,082  27 

Reinsurance,  fire 414,000  01 

Discount,   fire   341  SO      $427,030  OS 

Net  amount   paid  for   losses $1,850,739  67 

Expenses  of  adjustment,  settlement  of  losses _ 38,569  67 

Commissions    or    brokerage 755,363  76 

Allowance   to  agencies   for  expenses 16.2.50  I'i 

Salaries  and  expenses  of  special  and  general  agents 153.099  22 

Salaries,  fees  and  other  charges  of  ofBcers,  etc. 213,893  31 

Rents   33,6&S  12 

Advertising,  printing  and  stationery 50,499  58 

Postage,   telegrams,   telephone  and   express 16,783  63 

Legal  expenses 8.226  29 

Furniture  and  fixtures 2,284  17 
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Maps,    including   corrections '''5^*^  ^^ 

Underwriters'  boards  and  tariff  associations 52,588  39 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses  26,164  09 

Inspections  and  surveys "'^■'^'^■'^I  ?„ 

Taxes   on   real   estate r^  aqo  o^ 

State  taxes  on  premiums iqao^  qo 

Insurance  department  licenses  and  fees -^^'Z  ].     X 

All  other  licenses,  fees  and  taxes 62,52-  75 

Interest  and  dividends  to  stockholders 200,000  00 

Agents'  balances  charged  off c'ooc  -q 

Loss  on  sale  or  maturity  of  ledger  assets 8,228  03 

Total   disbursements   ' $3,604,976  99 

Balance    - $7,285,508  74 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $759,600  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc. •     30,000  00 

Book  value  of  bonds  and  stocks .    5,343,911  66 

Cash  in  office 349  16 

Deposited  in  trust  companies  and  banks  not  on  interest 29,245  51 

Deposited  in  trust  companies  and  banks  on  interest 596,551  99 

Agents'  balances,  business  written  subsequent  to  October  1  last____  438,810  99 

Agents'  balances,  business  -written  prior  to  October  1  last 17,487  33 

Bills  receivable  taken  for  fire  risks 69,552  10 

Total   ledger  assets $7,285,508  74 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9,280  65 

Interest  due  and  accrued  on  bonds 70,743  54 

Interest  due  and  accrued  on  collateral  loans 403  75 

Total    - 80,427  94 

Amount  recoverable  for  reinsurance  on  paid  losses 15,089  67 

Gross  assets . $7,381,026  85 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $17,487  33 

Bills  receivable  for  marine,  inland  and  fire  risks 36,002  89 

Market  value  of  special  deposits 35,483  39 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 373,117  66 

Total    - 462,091  27 

Total    admitted    assets ^ $6,918,935  08 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $52,075  32 

Losses  in  process  of  adjustment,  or  in  suspense 258,474  29 

Losses  resisted   51,444  71 

Total  claims  for  losses $361,994  32 

Deduct   reinsurance   74,288  04 

Net  amount  of  unpaid  losses $287,706  28 

Premiums   received    and    receivable 3,956,650  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 7,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,100  00 

Total  liabilities,  except  capital  stock $4,354,456  63 

Cash  capital   $1,000,000  00 

Sun)lns   over  all   liabilities 1,564,478  45 

Surplus   to  policyholders 2,564,478  45 

Total    $6,918,935  OS 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $884,530,257  00  $9,083,532  19 

Written  during  the  year 483,099,331  00  4,955.080  09 

Excesf?  of  original  premiums 9,672  57 

Totals $1,307,029,588  00  $14,048,285  45 

Expired  and  terminated 474,244.447  00  5,048.136  32 

In  force  at  end  of  tlie  year $893,385,141  00  $9,000,149  13 

Deduct   amount    reinsured 113,827,339  00  1,240.669  20 

Net  amount  in  force $779,557,802  00  $7,759,479  93 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  tlian  one  year  to  run  from  date  of  policy_$157,274,825  00  $1,658,704  28 

More  than  one  and  not  more  than  three  years  to  run  448,920,590  00  4,151,955  62 

More  than  three  years  to  run 172,601.595  00  1,941,9.80  33 

Advance   premiums    760,792  00  6,839  70 

Net  amount  in  force  December  31.  1915 $779,557,802  00  $7,759,479  93 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net    rislcs    written $14,156,605  00 

Net    premiums    received 227,595  Oli 

Net   losses   paid 93.554  21 

Net   losses    incurred 98,781  44 


CONTINENTAL  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  January,  1853.     Commenced  business  in  California,  1872.) 

Henby  Evans,  President.  J.  E.  Lopez,  Secretary. 

A.  G.  Nason,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  paid  up  in  cash $2,000,000  00 

Ledger  assets  December  31  of  previous  year $27,502,270  97 

INCOME. 

Fire.  Marino  and  Inland. 

Gross  premiums $11,078,697  13      $305,263  08 

Deduct  premiums : 

Re-ins.,  fire $1,328,111  78 

Re-ins.,  mar.  and  inl.        86,970  92 

Ret.,  fire 1,390,608  00 

Ret,  mar.  and  inl 73,180  60       2,718,719  78        160,151  52 

Total  net  premiums  written $8,359,977  35  $145,111  56       $8,505,088  91 

Interest  on  mortgage  loans $135  00 

Interest  on  bonds  and  dividends  on  stocks 1,112,995  38 

Interest  on  deposits  in  trust  companies  and  banks 75,430  47 

Interest  from  all  other  sources 4,480  86 

Rents   78,231  44 

Total  interest  and  rents 1,271,272  65 

From  other  sources 11.954  37 

Federal  income  tax  withheld  at  source 1,369  69 

Agents'  balances  previously  charged  off 192  64 

Profit  on  sale  or  maturity  of  ledger  assets 470,778  00 

Increase  in  book  value  of  ledger  assets 1,784,785  50 

Total  income $12,045,441  76 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $4,886,138  58        $98,748  11 

Deduct : 

Sal.,  fire $32,516  16 

Sal.,   mar.   and  inl 1,008  80 

Re-ins.,  fire 680,023  43 

Re-ins.,  mar.  and  inl._        37,724  38        712,539  59  38,733  27 

Net  amount  paid  for  losses $4,173,598  99        $60,014  84  $4,233,613  83 

Adjustment  and  settlement  of  losses 131,072  25 

Commissions  or  brokerage 1,736,674  45 

Allowance  to  agencies  for  expenses 1,767  16 

Salaries  and  expenses  of  special  and  general  agents 267,704  59 

Salaries,  fees  and  other  charges  of  officers,  etc 474,828  60 

Rents   69,699  26 

Advertising,  printing  and  stationery 92,405  10 

Postage,  telegrams,  telephone  and  express 62,937  47 

Legal  expenses 2,635  94 

Furniture  and  fixtures 14,151  62 

Maps,  including  corrections 21,657  33 

Underwriters'  boards  and  tariff  associations 102,139  67 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  24,557  22 

Inspections  and  surveys 15,990  89 

Repairs  and  expenses  on  real  estate 40,378  96 

Taxes  on  real  estate 21,636  75 

State  taxes  on  premiums 185,187  20 

Insurance  departmeut  licenses  and  fees 40,930  68 

All  other  licenses,  fees  and  taxes 85,570  44 

Other  disbursements 23,553  79 

Paid  stockholders  for  interest  or  dividends 1,000,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 30  00 

Decrease  in  liabilities,  account  reinsurance  treaties 2,171  30 

Agents'  balances  charged  off — . 38,884  78 

Loss  on  sale  or  maturity  of  ledger  assets 49,461  00 

Decrease  in  book  value  of  ledger  assets 48,054  00 

Total  disbursements $8,787,694  28 


Balance    $30,760,024  45 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,170,000  00 

Mortgage  loans  on  real  estate 2,700  00 

Book  value  of  bonds  and  stocks 25,732,639  00 

Cash  in  company's  office 2,597  46 

Deposits  in  trust  companies  and  banks  not  on  interest 482  92 

Deposits  in  trust  companies  and  banks  on  interest 2,381,438  46 

Agents'  balances,  business  written  subsequent  to  October  1  last 1,205,235  85 

Agents'  balances,  business  written  prior  to  October  1  last 5,246  44 

Bills  receivable,  taken  for  fire  risks 210,689  31 

Amount  recoverable  for  reinsurance 48,995  01 

Total   ledger  assets  __  $30,760,024  45 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $116,191  19 

Interest  due  and  accrued  on  other  assets 208  62 

Rents  due  on  company's  property 150  00 

Total    116,549  81 

Market  value  of  bonds  and  stocks  over  book  value • 103,283  75 

Other  non-ledger  assets 1,828  00 

Gross   assets   $30,981,686  01 


120  REPORT    OF    INSURANCE    COMMISSIONER. 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $5,246  44 

Bills  receivable,  for  marine,  inland  and  fire  risks 85,520  41 

Market  value  of  special  deposits 29,933  31 

Bills  receivable,  in  payment  of  rents 1,828  00 


122,528  16 


Total  admitted  assets $30,859,157  85 

LIABILITIES. 

Losses  in  adjustment  or  in  suspense $592,654  10 

Losses  resisted —        44,200  00 

Total $636,854  10 

Deduct  reinsurance 110,996  95 

Net  amount  of  unpaid  losses $525,857  15 

Premiums  received  and  receivable  upon  all  unexpired 

fire   risks $9,736,108  74 

Premiums  received  and  receivable  upon  all  unexpired 

inland   navigation    risks 76,222  73 

Total   unearned   premiums 9,812,331  47 

Unpaid  on  scrip  or  certificate  of  profits 26,511  OO 

Interest  due  or  accrued  on  scrip 6,061  74 

Dividends  declared  and  unpaid  to  stockholders 500,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 27,500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 171,200  00 

Contingent  commissions  or  other  charges  due  or  accrued 68,033  56 

Funds  held  imder  reinsurance  treaties 363  87 

Rent  paid  in  advance 136  66 

Federal  income  tax  withheld  at  source : 1,083  63 

Reserve  for  contingencies 100,000  OO 

Total  amount  of  all  liabilities  except  capital $11,239,079  OS 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 17,620,078  77 

Surplus  as  regards  policyholders 19,620,078  77 

Total  liabilities $30,859,157  85 

Recapitulation  of  fire  risks  in  force  and  ipremiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy  $412,536,244  00  $4,296,652  59 
More   than   one   and   not   more   than   three   years 

to  run - 993,970,347  00  8.754,897  83 

More  than  three  years  to  run 492,857,717  00  5,933,269  20 

Advance   premiums   6,351,451  00  37,383  94 

Net  amount  in  force  December  31,  1915 $1,905,715,759  00     $19,022,203  56 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net  risks  written $41,936,720  00  $529,690  00 

Net   premiums    received 506,129  41  15,719  18 

Net   losses   paid 196,900  48  11,901  05 

Net  losses  incurred 202,633  65  13,109  63 
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COUNTY  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

Year   ending   JJecember  31,   l'Jl'>. 
(Incorporated  May  31,  1832.) 

CHAEiES  II.  Peck,  President.  Lewis  W.  Cbockett,  Secretary. 

A.  T.  Bailey,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash . $400,000  00 

Ledger  assets    December  31    of  previous  year $826,280  32 

INCOME. 

Gross  premiums $678,709  28 

Deduct  premiums : 

Re-ins.,    fire   $222,129  41 

Ret.,   fire   335,647  68        557,777  09 

Total  net  premiums  written $120,932  19 

Deposit  premiums  on  perpetual  risks 1,077  66 

Interest  on  mortgage  loans $2,905  58 

Interest   on   collateral    loans 1,284  07 

Interest  on  bonds  and  dividends  on  stocks 23,426  28 

Interest  from  other  sources 616  71 

Rents   3.:j01  00 

Total  interest  and  rents 31,533  64 

Discount  perpetual  premiums 394  99 

Commissions  received   134,686  40 

Stockholders,  as  contribution  to  surplus 100,000  00 

Agents'  balances  previously  charged  off 4  65 

Total  income $388,629  53 


Total $1,214,909  85 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $276,310  65 

Deduct : 

Sal.,  fire _' $3,618  54 

Re-ins.,  fire 135,679  83 

Dis.,  fire 78  60        139,376  97 

Net  amount  paid  for  losses $136,933  68 

Expenses  of  adjustment,  settlement  of  losses 1,551  20 

Commissions  or  brokerage 130,979  35 

Allowance   to   agencies   for  expenses 959  19 

Salaries  and  expenses  of  special  and  general  agents 1.3,769  94 

Salaries,  fees  and  other  charges  of  officers,  etc 12,916  51 

Rents    1,875  00 

Advertising,  printing  and  stationery 3,666  65 

Postage,  telegrams,  telephone  and  express 2.364  62 

Legal  expenses 666  67 

Furniture  and  fixtures 122  16 

Maps,  including  corrections 2,378  99 

Underwriters'  boards  and  tariff  associations 6,959  52 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 578  19 

Inspections  and  surveys 516  73 

Repairs  and  expenses  on  real  estate 1,186  51 

Taxes  on  real  estate 838  40 

State  taxes  on  premiums 11,709  00 

Insurance  department  licenses  and  fees 4,784  .50 

All  other  licenses,  fees  and  taxes 2,.562  19 

Other  disbursements   2,961  65 

9—21706 
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Deposit  premiums  returned 4,874  78 

Agents'  balances  cliarged  off 75  50 

Loss  on  sale  or  maturity  of  ledger  assets 2,815  96 

Decrease  in  book  value  of  ledger  assets 150  00 

Total   disbursements   

Balance    

LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate  and  rents 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  written  subsequent  to  Oct.  1   last 

Agents'  balances,  business  written  prior  to  Oct.  1    last 

Perpetual  deposits  other  companies 

Total   ledger   assets $800,712  96 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  rents $1,107  54 

Interest  due  and  accrued  on  bonds 4,071  61 

Rents  due  and  accrued  on  company's  proi)erty 387  50 

Total 5,566  65 

Market  value  of  real  estate  over  book  value 13,165  53 

Market  value  of  bonds  and  stocks  over  book  value 11,596  11 

Philadelphia  Fire  Underwriters'  Association  deposit 100  00 

Gross   assets   $897,141  25 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $3,126  07 
Market  value  of  special  deposits 5,952  41 

Total    9,078  48 


$348,196 

89 

$866,712 
$53,234 

96 

47 

548  45 

583,666 
119,898 

89 
97 

50,037 
3,120 
1,903 

81 
07 
75 

Total  admitted  assets $888,062  77 

LIABILITIES. 

Losses  adjusted  and  unpaid $12,213  32 

Losses  in  process  of  adjustment,  or  in  suspense-^ 41,489  10 

Losses  resisted  5,000  00 

Total  claims  for  losses $58,702  42 

Deduct   re-insurance   48,769  12 

Net  amount  of  unpaid  losses 9,933  30 

Premiums  (less  re-ins.)   received  and  receivable $219,111  57 

Total  unearned  premiums  as  computed  above 133.069  31 

Reclaimable  on  perpetual  fire  insurance  policies 176.197  88 

Salaries,  I'ents,  expenses,  bills,  accounts,  fees,  etc 1,000  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 6,500  00 

Contingent  commissions  or  other  charges 182  91 

Perpetual  deposits  other  companies 190  38 

Total  liabilities,  except  capital  stock $327,073  78 

Cash  capital   $400,000  00 

Surplus  over  all  liabilities 160,988  99 

Surplus    to   policyholders '. 560,988  99 

Total    ; $888,062  77 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $45,918,489  00  $460,391  92 

Written   or  renewed 67,192,218  00  678,709  28 

Totals $113,110,707  00  $1,139,101  20 

Expirations  and  cancellations 36,951,371  00  402,750  41 

In  force  December  31,  1915 $76,159,336  00  $736,350  79 

Deduct  amount  re-insured 52,293,307  00  517,239  22 

Net  amount  in  force $23,866,029  00  $219,111  57 

Perpetual  risks  not  included  in  above $7,923,004  00  $193,615  26 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  YEAR. 

Fire. 

Net  risks  written .$106,670  00 

Net  premiums  received 1,624   <0 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Detroit,  Michigan. 

Year  ending  DecemVjer  ?.l,   1915. 

(Incorporated  February  1,  1860.) 

E.  IT.  Butler,  President.  A.  H.  McDonell,  Secretary. 

EuwiN  PARKLSir,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$.500,000  00 

Ledger  assets  December  31  of  previous  year $2.26>^.311  69 

INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums $1,064,569  62        $18,231  03 

Deduct  premiums  : 

Reinsurance,  fire $184,738  47 

Re-ins.,  mar.  and  inl 6,035  33 

Return,  fire 167,673  43 

Return,   mar.  and  inl.___  3  14      352,411  90  6,038  47 

Total  net  premiums  written $712,157  72  $12,192  56          $724,a50  28 

Interest  on  mortgage  loans $51,479  92 

Interest  on  collateral  loans 1,010  92 

Interest  on  bonds  and  dividends  on  stocks 41,6.54  08 

Interest  from  other  sources 3,.506  20 

Rents   6,000  00 

Total  interest  and  rents -—  103,651  12 

Agents'  balances  previously  charged  off 21  95 

Increase  in  book  value  of  ledger  assets 26  40 

Total  income $828,049  75 

Total    $3,096,361  44 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $401,938  01  $8,662  53 

Deduct : 

Salvage,  fire $2,098  61 

Salvage,  mar.  and  inl 3,860  43 

Reinsurance,  fire 56,346  74 

Reinsurance,  mar.  and  inl.  565  21 

Discount,  fire 199  19        58,644  54            4,425  64 


Net  amount  paid  for  losses.: $343,293  47          $4,236  89  $347,530  36 

Expenses  of  adjustment,  settlement  of  losses 6,958  67 

Commissions  or  brokerage 158,551  59 

Salaries  and  expenses  of  special  and  general  agents 31,750  68 

Salaries,  fees  and  other  charges  of  officers,  etc 49,341  14 

Rents : 7,716  48 

Advertising,  printing  and  stationery 8,970  31 

Postage,  telegrams,  telephone  and  express 4,240  16 

Degal  expenses 1,050  87 

Furniture  and  fixtures 40  17 

Maps,  including  corrections . 2,263  41 

Underwriters'  boards  and  tariff  associations 12,238  97 

ii'ire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  7,048  50 

Inspections  and  surveys 251  73 

Repairs  and  expenses  on  real  estate 1,587  44 

Taxes  on  real  estate 2,747  54 

State  taxes  on  premiums 11,785  09 

Insurance  department  licenses  and  fees 4,004  33 

All  other  licenses,  fees  and  taxes 4,921  45 

Other  disbursements   756  54 

Interest  and  dividends  to  stockholders . 60.000  00 

Agents'  balances  charged  off "23  22 

Decrease  in  book  value  of  ledger  assets 2.694  39 


Total    disbursements   $727,173  04 


Balance $2,369,188  40 

LEDGER  ASSETS. 

Book  value  of  real  estate $174,913  25 

Mortgage  loans  on  real  estate . ,  842,657  43 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 68,000  00 

Book  value  of  bonds  and  stocks 1,047.337  46 

Cash  in  office 2,380  83 

Deposited  in  trust  companies  and  banks  not  on  interest 17,485  50 

Deposited  in  trust  companies  and  banks  on    interest '  88,413  20 

Agents'  balances,  business  written  subsequent  to  October  1  last 121,352  60 

Agents'  balances,  business  written  prior  to  October  1  last 6,648  13 

Total  ledger  assets ^_______ $2,369,188  40 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,792  56 

Interest  due  and  accrued  on  bonds 16,104  94 

Interest  due  and  accrued  on  collateral  loans 562  35 

Interest  due  and  accrued  on  other  assets 272  37 


Total : 23,732  22 

Gross  assets $2,392,920  62 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $6,648  13 
Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   mortgage   loans . 8,612  75 

Total 15,260  88 

Total  admitted  assets $2,377,659  74 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses  resisted   


$750  00 

55,980  45 

9,493  21 

Total  claims  for  losses $66,223  06 

Deduct  reinsurance  15,100  02 

Net  amount  of  unpaid  losses 

Premiums  received  and  receivable 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount  hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  liabilities,  except  capital  stock 

Cash  capital   $500,000  00 

Surplus   over   all   liabilities 1,115,399  14 

Surplus    to    policyholders 

Total    

RISKS    AND    PREMIUMS. 

In  force  December  31.  1914 $137,670,943  00 

Written  or  renewed  during  the  j^ear 95,735,598  00 

Excess  of  original  premiums 

Totals    $233.40G,.541  00 

Deduct  expired  and   terminated S1.G00.700  00 

In  force  at  end  of  the  year $1.51.805.841  00 

IVduct    amount    reinsured 24.075.766  00 


$51,117 

692,602 

300 

15,000 
3.150 


64 
9<! 

00 

00 
00 


$762,260  60 

1,615,399  14 
$2,377,659  74 


rreniiiims. 

$1,498,591 

1,064,569 

2.741 


89 
62 
97 


$2  ..565 ,903 
938.613 


$1,627,289 
291.583 


Net   amount   in   force $127,730,075  00       $1,335,700  00 


Written  or  renewed  during  the  year. 
Deduct   expired   and   terminated 


ISecapitulation  of  fire  rislts  in  force  and  premiums  thereon. 

Not  more  than  one  year  to  run  from  date  of  policy 
More  than  one,  not  more  than  three  years  to  run_ 
More  than  three  years  to  run . 


Marine  and  Inland 

risks. 

$4,237,353  00 

4,237,3.53  00 

Risks. 

$35,082,557  00 

69,925,471  00 

22,722,047  00 


Premiums. 

$18,231 
38,231 

Premiums. 

$419,546 
640.526 
275,632 


03 
03 

92 
19 
89 


Net  amount  in  force  December  31,  1915 $127,730,075  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    ' 


$1,335,706  00 


Net  risks    written    

Net  premiums    received 

Net  losses    paid    

Net  losses  incurred 


Fire. 

$2,462,378 
35,965 
13,935 
12,674 


00 
00 
96 
36 
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DETROIT  NATIONAL  FIRE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,   1915. 

(Incorporated  February,  1911.) 

M.  O.  Rowland,  President.  J.  Edward  Ready,  Secretary. 

J.  F.  Magee,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $389,350  00 

Ledger  assets  December  31  of  previous  year !fG23,4r)7  01 

Increase  of  paid-up  capital  during  year 500  00 


Extended   at   $623,957  01 

INCOME. 

Gross  premiums $276,834  63 

Deduct  premiums : 

Re-ins.,  fire $29,949  67 

Ret.,   fire   60,486  83  90,436  50 

Total  net  premiums  written $186,.398  13 

Interest  on  mortgage  loans $20,231  68 

Interest  on  collateral  loans 733  50 

Interest  on  bonds  and  dividends  on  stocks 9,592  76 

Interest  from  other  sources 630  32 


Total    interest 31,188  26 

Surplus  from  issue  of  stock 500  00 

Increase  in  book  value  of  ledger  assets 50  00 


Total    income    $218,136  39 


Total    $840,093  40 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $123,915  75 

Deduct : 

Sal.,   fire   $1,082  55 

Re-ins.,    fire    12,999  32 

Dis.,    fire 191  98  14,273  85 

Net  amount  paid  for  losses $109,641  90 

Expenses  of  adjustment,  settlement  of  losses 2,918  33 

Commissions    or    brokerage 45,039  81 

Allowance  to  agencies  for  expenses 90  99 

Salaries  and  expenses  of  special  and  general  agents 12,541  49 

Salaries,  fees  and  other  charges  of  officers,  etc 18,380  25 

Rents   2,400  00 

Advertising,  printing  and  stationery 3,369  05 

Postage,  telegrams,  telephones  and  express 1,967  29 

Legal  expenses 2,097  92 

Furniture  and  fixtures 398  39 

Maps,  including  coi-rections 1,284  07 

Underwriters'  boards  and  tariff  associations 3,266  27" 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 729  32 

State  taxes  on  premiums 2,444  93 

Insurance  department  licenses  and  fees 1,332  22 

All  other  licenses,  fees  and  taxes 10  00 

Other  disbursements  3,160  67 

Agents'  balances  charged  off 2  48 

Decrease  in  book  value  of  ledger  assets 297  81 


Total   disbursements   $211,373  19 


Balance    $630,720  21 
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LEDGER   ASSETS. 


Book  value  of  real  estate : 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  Oct.  3    last- 
Agents'  balances,  business  written  prior  to  Oct.  ]    last 

Deposit  with   Philadelphia  Underwriters 


Total   ledger   assets- 


Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 


$5,296  00 

2,176  74 

135  40 


Total    

Market  value  of  bonds  and  stocks  over  book  value- 
Other  non-ledger  assets 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Furniture,   fixtures  and  safes $5,000  00 

Agents'  balances,  business  written  prior  to  Oct.  1    last  3,047  53 

Market  value  of  special  deposits 9,902  12 


Total    

Total  admitted  assets- 


LIABILITIES. 

Losses  adjusted   and   unpaid 

Losses  in  process  of  adjustment,  or  in  suspense-- 
Losses  resisted 


$3,594  78 

10,877  77 

5,375  00 

Total  claims  for  losses $19,847  .55 

Deduct   re-insurance    2,874  72 

N^t  amount  of  unpaid  losses 

Premiums   (less  I'e-ins.)   received  and  receivable 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

All    other    liabilities 

Total   liabilities,  except  capital  stock 

Cash  capital  $389,350  00 

Surplus   over  all   liabilities 84,482  23 

Surplus   to   policyholders 

Total    


RISKS    AND    PREMIUMS. 

In  force  December  31,  1914 $21,528,575  00 

Written  during  the  year 24,541,492  00 


Totals    $46,070,067  00 

Expired    and    terminated 18,4.58,860  00 

In  force  at  end  of  the  year $27,611,207  00 

Deduct    amount    re-insured 3.270,.564  00 


$3,125  00 

306,375  00 

218,772  93 

2,314  24 

60,045  39 

36,940  12 

3,047  53 

100  00 


$630,720  21 


7,608  14 
2,417  01 
5,011  84 


$645,757  20 


17,949  05 


$627,807  55 


$16,972  83 

134,240  57 

680  01 

2,000  00 
81  91 


Net  amount   in   force $24,-340,643  00 


$153,975  32 


473,832  23 
$627,807  55 


Premiums. 

.$229,541  71 
276,834  63 

$506,541  36 
214,459  28 

$292,082  08 
38.196  67 

$253,885  41 
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Recapitulation  of  fire  risks  In  force  and  premiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  rnn  from  date  of  policy $11,574,201  $138,087  01 

More  than  one  and  not  more  than  three  years  to  run_  11,263,175  08,492  72 

More  than  three  years  to  run 1,4G5,3G7  16,920  27 

Advance    premiums   37,900  385  41 

Net  amount  in  force  December  31,  1915 $24,340,(>43  $253,885  41 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net  rislis  written .$185,669  00 

Net  premiums  received 2,600  24 

Net  losses  incurred 78 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

Year   ending  December  31,   1915. 

(Incorporated  .Tuly  IS,   1883.     Commenced   business   in   California,   1907.) 

John  Ellwanger,  President.  N.  J.  Schimp,  Secretary. 

Clarence  de  Veuve,   Attorney  in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $1,619,253  27 

INCOME. 

Gross  premiums $1,221,191  54 

Deduct  premiums : 

Reinsurance,   fire   $160,360  87 

Return,  fire 173,406  67        333,767  54 

Total  net  premiums  written $887,424  00 

Interest  on  mortgage  loans $67,412  47 

Interest  on  bonds  and  dividends  on  stocks 16,486  45 

Interest  from  other  sources 2,106  65 

Rents    468  00 


Total   interest   and   rents 86,473  57 

Profit  on  sale  or  maturity  of  ledger  assets 2,893  75 

Total    income .$976,791   32 


Total    $2,596,044  59 

DISBURSEMENTS. 

Amount  paid  for  losses $457,517  55 

Deduct : 

Salvage,   fire   .$1,888  31 

Reinsurance,   fire 86,786  72 

Discount,  fire   1,053  58  89,728  61 

Net  amount  paid  for  losses .$367,788  94 

Expenses  of  adjustment,  settlement  of  losses 12.2.50  39 

Commissions    or    brokerage 212,4.35  76 

Salaries  and  expenses  of  special  and  general  agents .54.843  97 

Salaries,  fees  and  other  charges  of  officers,  etc. .37,357  29 

Rents    2.690  00 

Advertising,  printing  and  stationery 6,597  65 

Postage,   telegrams,   telephone   and   express 7.808  53 

Legal  expenses  275  00 

Maps,    including   corrections 2,727  92 
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Undenvrilers'  boards  aud  tariff  associations 8,558  56 

Fire  departmout,  patrol  and  salvage  coii^s,  fees,  taxes  and  expenses  7,168  82 

Repairs  and  expenses  on  real  estate 150  2S 

Taxes  on  real  estate 258  41 

State  taxes  on  premiums 17,573  77 

Insurance  department  licenses  and  fees 5,172  15 

All  other  licenses,  fees  aud  taxes 8,036  77 

Interest  and  dividends  to  stockholders 50,000  00 

Total  disbursements   $801,604  21 


Balance    $1,794,350  38 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,100  00 

-Mortirage  loans  on  real  estate 1,185,492  85 

Book  value  of  bonds  and  stocks 332,093  75 

Cash   in  office 3,191  78 

Deposited  in  trust  companies  and  banks  not  on  interest 763  35 

Deposited  in  trust  companies  and  banks  on   interest 100,409  66 

Agents'  balances,  business  written  subsequent  to  October  1  last 153,689  34 

Agents'  balances,  business  written  prior  to  October  1  last 16,549  65 

Total  ledger  assets $1,794,350  38 

Non- Ledger  Assets. 

Interest  on  mortgages    $20,642  49 

Interest  on  bonds    3,166  67 

Total    23,809  16 

Market  value  of  bonds  and  stocks  over  book  value 14,856  '25 

Gross  assets  $1,833,015  79 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 16,549  65 

Total  admitted  assets $1,816,460  14 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $58,400  83 

Losses  resisted   ■ 7,400  00 


Total  claims  for  losses $65,800  83 

Deduct  reinsurance 11,441  40 

Net  amount  of  unpaid  losses .$54,350  43 

Premiums  received  and  receivable 1,075,893  49 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

All  other  liabilities 10,000  00 

Total  liabilities,  except  capital  stock $1.165.2.52  92 

Cash  capital   $200,000  00 

Surplus  over  all  liabilities 4.51.213  22 

Surplus  to  policyholders 051,213  22 

Total $1,816,466  14 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $183,546,880  00       $2,059,126  98 

Written  during  the  year 110,408,702  00         1,221,191  54 


Total     $293,9.55..5S2  00  $3,280,318  52 

Expired  and  terminated 82,736.715  00  966.597  80 

In  force  at  end  of  the  year $211.21S.867  00  $2,313,720  72 

Deduct  amount  reinsured 19,857,845  00  259.171  91 

Net  amount  in  force $191,361,022  00  $2,054.-548  81 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  Risl?s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy___       $34,609,482  $400,178  29 

More  than  one  and  not  more  than  three  years  to  run_         97,434,59(3  898,340  91 

More  than  three  years  to  run 59,316,944  756,029  61 

Net  amount  in  force  Decemlier  31.  1915 .$191,361,022       $2,054,548  81 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks    written    ^—  $4,328,439  00 

Net  premiums  received 67,047  02 

Net  losses  paid     26,549  68 

Net  losses  incurred   24,091  54 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

Year   ending  December  31,   1915. 

(Incorporated  May,  1859.     Commenced  business  in  California,  ISSl. 

Fred  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

G.  H.  Tyson,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year $920,864  36 

Increase  of  paid-up  capital  during-  year 100,000  00 

Extended   at $1,020,8(>4  30 

INCOME. 

(fross  fire  premiums . $1,813,035  24 

Deduct  premiums  : 

Reimsurance.  fire   $1,124,196  83 

Return,    fire    312,431  17     1,436,628  00 

Total  net  pi-emiums  written $376,407  24 

Interest  on  mortgage  loans $5,643  49 

Interest  on  bonds  and  dividends  on  stocks 35,822  51 

Interest    from    other    sources 623  10 

Rents   5,553  11 

Total  interest  and  rents 47,642  21 

Premium  or  increase  in  capital  stock 200.000  00 

Sale  of  maps 315  00 

Profit  on  sale  or  maturity  of  ledger  assets 12,000  08 

Increase  in  book  value  of  ledger  assets 13,362  50 

Total  income 649.727  03 


Total    ' $1,670,591  39 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $652,571  38  $1,122  19 

Deduct : 

Salvage,   fire $2,015  26 

Marine   and   inland 2.691  58 

Reinsurance,    fire    501.469  19  503.484  45  2.691  58 


Net  amount  paid  for  losses $149,086  93      —$1,569  39  $147,517  54 

Expenses  of  adjustment,  settlement  of  losses 2,591  12 

Commissions    or    brokerage 125,926  92 

Salaries,  fees  and  other  charges  of  officers,  etc 14,080  42 

Rents    2.653  0-7 
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Advertising,    printing    and    stationery 4X  14 

Postage,    telegrams,    teleplione   and    express 259  62 

Legal   expenses 650  qq 

Maps,    inchuling    corrections 200  00 

Underwriters'  boards  and  tariff  associations 475  OO 

Repairs  and  expenses  on   real   estate 2,123  10 

Taxes  on  real  estate 1729  70 

State   taxes   on   premiums 233  51 

Insurance   department   licenses   and   fees 156  00 

All  other  licenses,  fees  and  taxes 3,120  45 

Other    disbursements    «S3  54 

Interest  and  dividends  to  sto<?kholders 37,000  00 

Agents'    balances   charged   off 1  §0 

Loss  on  sale  or  maturity  of  ledger  assets 7,223  75 

Decrease  in  book  value  of  ledger  assets 47,399  31 

Total   disbursements $393,465  99 

Balance    $1,277,125  40 

LEDGER   ASSETS. 

Book  value  of  real  estate $101  ISO  00 

Mortgage  loans  on  real  estate 106600  00 

Book  value  of  bonds  and  stocks 973  433  33 

Deposited  in  trust  companies  and  banks  not  on  interest 69!971  26 

Agents'  balances,  business  written  subsequent  to  October  1  last 24^601  96 

Agents'  balances,  business  written  prior  to  October  1  last 1,338  85 

Total   ledger   assets $1,277  125  40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .»(;.31   ni 

Interest  due  and  accrued  on  bonds 12  906  54 

Keuts  due  and  accrued  on  company's  property '600  00 

iotal    13  538  15 

Market  value  of  bonds  and  stocks  over  book  value 64555  67 

Other   non-ledger   assets 'q^q  q-i 

Gross    assets    _  $1,355^,^68  23 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $1 .338  85 
Market  value  of  special  deposits 59,271  3,3 

Total 

60,p,10  18 

Total  admitted  assets $1,295,258"~05 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $3  696  86 

Losses  in  process  of  adjustment  or  in  suspense_  16'>'4'-;o  70 

Ivosses  resisted '^r.'n  An 

Total   claims   for  losses $169  SIO  "0 

Deduct   reinsurance   lis'?!!   31 

Net  amount  of  unpaid  losses TTII  ^n-i  noQ  9« 

Premiums  received  and  receivable IIZ""~  o-p  ^^«  or 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. iy__~/~  "     "2?0  OO 

Estimated   amount  hereafter  payable   for   federal,   state' and" "oth^r 

axes  based  upon  business  of  the  year  of  this  statement____  3  .WO  00 

All    other    liabilities ^~)Z  ).- 

ij2d    io 

Casl^canitl'r"'''"''-  '"'''''''  '"^'''^^  ''^ $331,929  89 

feurplus   over   all   liabilities 4a3.328  16 

Surplus    to   policyholders 963  .S^'S  16 

Total    $1.295.258  05 

Special  reserve  fund  held  under  Rhode  Island  law $70,000~00 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $202,337,038  00  $2,022,361  81 

Written  or  renewed  during  tlie  year 178,048,721  00  1,813,035  24 

Totals $380,385,759  00  $3,835,397  05 

Deduct   expired   terminated •_ 172,678,874  00  1,810,400  00 

In  force  at  end  of  the  year $207,706,885  00  $2,024,997  05 

Deduct   amount    reinsured 156,271,721  00  1,498;783  51 

Net  amount  in  force $51,435,164  00  $526,213  54 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Rislis.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  po]icy__$25,l  10,270  00  $260,281  09 

More  than  one  and  not  more  than  three  years  to  run_  17,122,279  00  169,230  17 

More  than  three  years  to  run 9,110,907  00  95,732  97 

Advance    premiums    91,708  00  969  31 

Net  amount  in  force  December  31,  1915 $51,435,164  00  $526,213  54 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net    risks   written $2,446,085  00 

Net    premiums    received 38,656  83 

Net  losses  paid 19,112  28 

Net    losses    incurred 20,294  SO 


FIDELITY  PHENIX  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  March  1,  1910.     Commenced  business  in  California  March  1,  1910.) 

Henry  Evans,  President.  C.  R.  Sti{Eet,  Secretary. 

Arthur  G.  Nason,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  paid  up  in  cash $2,500,000  00 

Ledger  assets  December  31  of  previous  year $1.5,399,383  88 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $9,157,983  98      $270,931  16 

Deduct  premiums : 

Re-ins.,  fire $1,276,371  51 

Re-ins.,  mar.  and  inl._  60,863  87 

Ret.,   fire   1,28-5,066  30 

Ret.,  mar.  and  inl 66,662  65     2,561,437  81        127,526  52 

Total  net  premiums  written  (other 

than  perpetual)    $6,596,546  17  $143,404  64       $6,739,950  81 

Interest  on  mortgage  loans ; $972  92 

Interest  on  bonds  and  dividends  on  stocks 642,551  59 

Interest  on  deposits  in  trust  companies  and  banks 35,972  51 

Interest  from  all  other  sources 1,902  93 

Gross  rents  from  company's  property 28,987  76 

Total  interest  and  rents 710,387  71 

From  other  sources 12,212  15 

Agents'  balances  previously  charged  off 249  30 

Profit  on  sale  or  maturity  of  ledger  assets 183,087  00 

Increase  in  book  value  of  ledger  assets 1,165,691  00 

Total  income $8,811,577  97 


FIRE   AND    MARINE.  133 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Amount  paid  for  losses $3,981,831  10        $85,121  73 

Deduct : 

Sal.,  fire $20,439  44 

Sal.,  mar.  aud  inl 983  91 

Re-ins.,  fire 750,954  82 

Re-ins.,  mar.  and  inl.__        24,113  87        771,394  26  25,097  78 

Net  amount  paid  for  losses $3,210,436  84        $60,023  95  $3,270,460  79 

Expenses  of  adjustment  and  settlement  of  losses 107,554  02 

Commissions  or  brokerage 1391995  54 

Allowances  to  agencies  for  expenses 1832  32 

Salaries  and  expenses  of  special  and  general  agents 241,415  29 

Salaries,  fees  aud  all  other  charges  of  officers,  etc 414,027  91 

Rents  _ 70^057  99 

Advertising,  printing  and  stationery 79,251  57 

Postage,  telegrams,  telephone  and  express 47^033  33 

Legal  expenses 2332  18 

Furniture  and  fixtures 0975  87 

Maps,  including  corrections 22.387  30 

Underwriters'  boards  and  tariff  associations 87,864  11 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  27,952  16 

Inspections  and  surveys 17  346  16 

Repairs  aud  expenses  on  real  estate 3^961  64 

Taxes  on  real  estate 3261  13 

State  taxes  on  premiums 142  443  57 

Insurance  department  licenses  and  fees 39^154  57 

All  other  licenses,  fees  and  taxes 58^835  38 

Other  disbursements . 27*752  80 

Paid  stockholders  for  interest  or  dividends 250,000  00 

Decrease  in  liabilities,  account  reinsurance  treaties 979  10 

Agents'  balances  charged  off 1  515  25 

Loss  on  sale  or  maturity  of  ledger  assets 1499  00 

Decrease  in  book  value  of  ledger  assets 22^400  00 

Total  disbursements _  $6,340,888  98 


Balance    $17,870,072  87 

LEDGER  ASSETS. 

Book  value  of  real  estate _ $566,500  00 

Mortgage  loans  on  real  estate 15,500  00 

Book  value  of  bonds  and  stocks 14,7.54,'741  00 

Cash  in  company's  office '  '    '(j(jy  gg 

Deposits  in  trust  companies  and  banks  on  interest 1,066,803  59 

Agents^  balances,  business  written  subsequent  to  October  1  last 899,770  72 

Agents   balances,  business  written  prior  to  October  1  last 9  257  78 

Bills  receivable,  taken  for  fire  risks 489550  52 

Other  ledger  assets 67'o48  28 


Total   ledger  assets $17,870,072  87 

Non-Ledger  Assets. 

Interest  due  and  accrued  011  mortgages $258  34 

Interest  due  and  accrued  on  bonds 67,325  81 

Interest  accrued  on  bank  deposits 228  71 

Rents  on  company's  property 3S1  90 

Total 68194  76 

Market  value  of  bonds  and  stocks  over  book  value ZZZZZ  48,570  25 

Other  non-ledger  assets '3^75  qq 

Gross  assets _     $17,987,012  88 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $9,257  78 

Bills  receivable  for  marine,  inland  and  fire  risks 118,606  62 

Market  value  of  special  deposits 112,811  12 


240,675  52 


Total  admitted  assets $17,746,337  36 
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LIABILITIES. 

Losses  in  process  of  afljustmeut  or  iu  sn.speuse .$r)4(>.I4.j  14 

Claims  for  losses  resisted 01, 750  00 

Total !i;n01,895  14 

Deduct  reinsurance 135,594  49 

Net  amount  of  unpaid  losses  and  claims .$4GG,30O  G5 

Premiums  received  and  receivable  upon  all  unexpired 

fire  risks _—  $7,833,446  Gl 

Premiums  received  and  receivable  upon  all  unexpired 

inland  navigation  risks 75,879  81 

Total  unearned  premiums 7.!)09,32G  42 

Dividends  declared  and  unpaid  to  stockholders 250.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 25,(X)0  00 

Estimated   amount  hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 145,700  00 

Contingent  commissions  or  other  charges  due  or  accrued 29,092  87 

Funds  held  under  reinsurance  treaties 140  79 

Federal  income  tax  withheld  at  source 12G  01 

Reserve  for  contested  liabilities,  not  losses 250,000  00 

Total  amount  of  all  liabilities  except  capital $9,075,808  74 

Capital  actually  paid  up  iu  cash $2,500,000  00 

Surplus  over  all  liabilities 6,170,650  62 

Surplus  as  regards  policyholders 8,670,050  62 

Total  liabilities $17,746,337  36 

Recapitulation   of  file   rislis   in   force   and  piemiums   thereon.  RisliS.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy  $312,189,227  00  $3,356,509  93 

More  than  one  and  not  more  than  three  years  to  run  673,873,529  00  5,998,383  89 

More  than  three  years  to  run 458,786,406  00  5.540.516  GO 

Advance  premiums 3,314,431  00  42,271  37 

Net  amount  in  force  December  31,  1915 $1,448,163,593  00     $14,937,681  79 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YE^R. 

Fire.  Marine  and  Inland. 

Net  risks  written $22,781,779  00  $529,692  00 

Net  premiums  received 295,475  04  15,719  23 

Net  losses  paid 128,764  52  11,901  08 

Net  losses  incurred 139,201  21  13,109  66 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Philadelphia,  Pennsylvania. 

Year    ending  December  31,   1915. 

(Incorporated  March  27,   1820.) 

E.  C.   Irvin,  President.  M.  G.  Garrigues,   Secretary. 

F.  M.  Avery,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $750,000  00 

Ledger  assets  December  31  of  previous  year $9,275,997  OS 
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INCOME. 

Gross  premimiis $0,383,779  34 

Deduct  premiums  : 

Reiusurance,   fire $881,407  23 

Return,    fire    1,092,407  51     1,973,814  74 

Total   uet   premiums  written $4,409,9()4  GO 

Deposit  premiums  on  perpetual  risks 25,7GJ3  90 

Interest  on  mortgage  loans $108,566  25 

Interest  on  collateral  loans 5,695  96 

Interest  on  bonds  and  dividends  on  stocks 238,804  19 

Interest  from  other  sources 5,457  75 

Rents    40,314  07 

Total   interest   and   rents 398,838  22 

Earned  deposits   4,076  23 

Agents'  balances  previously  charged  off 1,404  40 

I'rofit  on  sale  or  maturity  of  ledger  assets 7,784  22 

Total    income    $4.847.8.31  57 


Total    $14,123,828  65 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,834,544  30 

Deduct : 

Salvage,   fire   $27,560  79 

Reinsurance,   fire   465.284  (>1 

Discount,  fire 584  43        493,429  S3 

Net  amount  paid  for  losses $2,341,114  47 

Expenses  of  adjustment,  settlement  of  losses 47,943  54 

Commissions  or  brokerage 873,585  32 

Allowance   to  agencies   for  expenses 12.728  53 

Salaries  and  expenses  of  special  and  general  agents 287.068  17 

Salaries,  fees  and  other  charges  of  officers,  etc. 202.648  73 

Rents    29,343  79 

Advertising,    printing    and    stationery 33,170  22 

Postage,  telegrams,  telephone  and  express 28,167  30 

Legal  expenses  3,089  50 

Furniture    and    fixtures 1.675  25 

Maps,    including   corrections 12,919  81 

Underwriters'   boards  and   tariff  associations 53,885  12 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses_  14,605  70 

Inspections    and    surveys 30,372  75 

Repairs  and  expenses  on  real  estate 8.334  50 

Taxes  on  real  estate 9,285  33 

State   taxes   on   premiums 102,701  00 

Insurance  department  licenses  and  fees 25,094  98 

All  other  licenses,  fees  and   taxes 67,514  10 

Deposit    premiums    returned 49,603  09 

Interest   and   dividends  to   stockholders 300,000  00 

Agents'   balances   charged   off 5,820  37 

Loss  on  sale  or  maturity  of  ledger  assets 1,489  22 

Total    disbursements     $4,542,160  S5 

Balance    $9,581,667  80 
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LEDGER  ASSETS. 

Book  vahie  of  real  estate $757,094  34 

Mortgage  loans  ou  real  estate 2,017,841  6G 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 85,826  00 

Book  value  of  bonds  and  stocks,. 5,365,789  84 

Cash  in  ofiBce 7,058  75 

Deposited  in  trust  companies  and  banks  not  on  interest 113,377  23 

Deposited  in  trust  companies  and  banks  ou  interest 488,802  15 

Agents'  balances,  business  written  subsequent  to  October  1  last 738,029  82 

Agents'  balances,  business  written  prior  to  October  1  last 7,848  01 

Total   ledger   assets ^ .$9..">81,667  80 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $38,049  41 

Interest  due  and  accrued   on  bonds 88,111  90 

Interest  due  and  accrued  on  collateral  loans — _ 777  61 

Interest  due  and  accrued  on  other  assets 1,614  72 

Rents  due  and  accrued  on  company's  property _  2,341  25 

Total    _1 - 130,894  89 

Reinsurance  due  on  paid  losses 13,726  06 

Gross   assets $9,726,288  75 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned $8,500-  00 

Agents'  balances,  business  written  prior  to  October  1  last  7,848  01 

Market   value   of   special   deposits 51,471  99 

Book  value  of  ledger  assets  over  market  value  : 

Bonds 246,019  98 

Real   estate 38,544  34 

Stocks    1,777  61 

Total    354,161  93 

Total    admitted    assets ^—       $9,372,126  82 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $84,921  82 

Losses  in  process  of  adjustment  or  in  suspense 370,947  65 

Losses    resisted    96,425  45 

Total  claims  for  losses $552,114  92 

Deduct  reinsurance 112,869  28 

Net  amount  of  unpaid  losses . $439,245  64 

Premiums  received  and  receivable ^ 4,194,272  58 

Reclaimable  on  perpetual  fire  insurance  policies 1,493,195  23 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 6,369  39 

Estimated  amount   hereafter   payable  for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,019  24 

Total  liabilities,  except  capital  stock $6,190,101  88 

Cash   capital  $750,000  00 

Suii)lus   over   all   liabilities 2,432,024  94 

Suii)lus    to    policyholders 3,182,024  94 

Total    $9,372,126  82 

RISKS  AND    PREMIUMS. 

Tire  risks.  Premiums. 

In  force  December  31,  1914 $843,863,669  00       $8,529,979  07 

Written   during   the   year -      588,688,228  OO         6,383,779  34 

Totals   $1,432,551,897  OO     $14,913,758  41 

Expired   and   terminated -      532,854,683  00         6,038,550  25 

In  force  at  end  of  the  year I—    $899,697,214  00       $8,875,208  16 

Deduct  amount  reinsured 75,764,021  00  833,384  81 

Net  amount  in  force $823,933,193  00       $8,041,823  35 

T>«^r.^f,nr.l    ,.;<=l.-c.    „^f    Inr^lii/lo/l    o hn.T7o     $79  9.9.^  Fil .'i  •    nrpminms.    .«1 .635.338.47. 
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Recapitulation  of  Are  risks  in  force  and  premiums  tliereon.  Risks.  Premiums. 

From  date  of  policy  not  more  than  one  year  to  ruu_$229,693,(;70  00  $2,680,931  16 
More  than  one,  not  more  than  three  years  to  run__  375.161,930  00  3,251,065  32 
More  than  three  years  to  rim 219,077,593  00         2,109,826  87 

Net  amount  in  force  December  31,  1915 $823,933,193  00       $8,041,823  35 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net   risks   written   $13,432,166  00 

Xet    premium.s    received 197.845  33 

Net  losses  paid 95.740  79 

Net    losses    incurred 103,519  68 


FIREMANS  FUND  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1915: 

(Incorporated   May  6,   1863.     Commenced   business   in   California   June   18,   1863.) 

PJkrxard  Faymoxville,  President.  Louis  Weinmaxn,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash ___$1.500,000  00 

Ledger  assets  December  31  of  previous  year 1 $10,604,686  33 

INCOME. 

Marine  and 
Fire.  Inland.  Liability. 

Gross    premiums    $6,192,714  25  $8,589,972  93        $37,646  98 

Detluct  premiums :  . 

Re-ins.   and   ret. 2,061,322  31     4,931,030  60  6,084  35 

Total  net  premiums-$4,131,391  94  $3,658,942  33  $31,562  63       $7,821,896  90 

Interest  on  mortgage  loans $72,960  82 

Interest  on  collateral  loans 16^193  07 

Interest  on  bonds  and  dividends  on  stocks 2.50.004  25 

Interest  from  other  sources 27.042  14 

Rents   1.5,584  37 

Total   interest  and   rents 381,784  65 

Agents'   balances    previously   charged   ofif '399  33 

Profit  on  sale  or  maturity  of  ledger  assets .  2,065  75 

Total    income    $8,206,146  63 

Total    $18,810,832  96 

DISBURSEMENTS. 

Marine  and 
Fi'e.  Inland.  LiabUity. 

Amount  paid  for  losses_$2,945,852  36  $3,987,963  90  $3,318  40 

I  )educt : 

Sal.,   reins.,   dis. 624,704  58     2,817,791  99 

Net    am.MHit    paid__.$2,321,147  78  $1,670,171  91          $3,318  40  $3,994,638  Ofl 

Expense.^^  of  adju-^tment,  settlement  of  losses 90176  48 

Commissions    or    b]'oker.age 1  365121  11 

Allowance  to  agencies  for  expenses .3o!oi4  28 

Salaries  and  expenses  of  special  and  general  agents 429,889  04 

Salaries,  fees  and  other  charges  of  officers,  etc. 246  618  12 

Rents    '461787  45 

Advertising,    printing   and    stationery 98.782  68 

Postage,   telegrams,   telephone   and   express 46.666  32 

Legal  expenses 6.119  12 

Furniture    and    fixtures 8,819  61 
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Maps,    includinjy   corrections 12,360  77 

Underwriters'  boards  and  taril¥  associations 76,645  26 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  10,328  44 

Inspections    and    surveys 12,167  10 

Repairs  and  expenses  on  real  estate .    4,717  65 

Taxes  on  real  estate 6,551  92 

State   taxes   on   premiums 148,819  02 

Insurance  department  licenses  and  fees 27,273  78 

All  other  licenses,  fees  and  taxes 44,509  22 

Donations    1,899  69 

Interest   and   dividends   to   stockholders 240,000  00 

Agents'   balances   charged    off 5,411  29 

Loss  on  sale  or  maturity  of  ledger  assets '.-  10,645  66 

Decrease  in  book  value  of  ledger  assets 120,550  57 

Total   disbursements    $7.085.512  67 

Balance    $11,725,320  29 

LEDGER   ASSETS. 

Book  value  of  real   estate $573,442  39 

Mortgage  loans  on  real   estate 1,138,153  90 

Loans  secured  by  pledge  of  bonds,  etc. 339,459  67 

Book  value  of  bonds  and  stocks 6,107,862  30 

Cash  in   offices 19,106  72 

Deposited  in  trust  companies  and  banks  not  on  interest 10.000  00 

Deposited  in  trust  companies  and  banks  on  interest 2,112,710  26 

Agents'  balances,  business  written  subsequent  to  October  1  last 1,163.159  07 

Agents'  balances,  business  written  prior  to  October  1  last 77,829  74 

Bills  receivable,  taken  for  marine  and  inland   risks 11,192  73 

Bills  receivable  taken  for  fire  risks 172.403  51 

Total   ledger  assets $11,725,320  29 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,555  28 

Interest  due  and  accrued  on  bonds 89.672  90 

Interest  due  and  accrued  on  collateral  loans 706  87 

Total    96,935  05 

Gross   assets   ^ $11,822,255  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $77,820  74 

Bills  receivable  for  marine,  inland  and  fire  risks 19.200  24 

Ijoans  on  personal  security 66,522  00 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and   stocks 330.055  37 

Real   estate   2,442  39 

Total    496.049  74 

Total    admitted    assets $11,320,205  60 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $102,317  87 

Losses  in  process  of  adjustment,  or  in  suspense 1,477,505  92 

Losses  resisted 90,810  45 

Total  claims  for  losses $1,670,634  24 

Deduct  reinsurance 523,214  55 

Net  amount  of  unpaid  losses $1,147,419  09 

Premiums  received  and  receivable $4,594,579  87 

Unearned  premiums  on  time  and  automobile  risks 982,715  15 

Unearned  premiums  on  liability 15,173  67 

Unearned  premiums  on  marine  risks 69,113  04 

Total    unearned    premiums 5,661,581  73 
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Salaries,  reuts,  oxpenses,  bills,  accouuts,  fees,  etc. 2,500  00 

Estimated   anioiuit    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement l.'iO.OOO  00 

Contingent  commissions  or  other  charges  due  or  accrued 160,000  00 

Quarterly  dividend  to  December  31,  1915 fK),000  00 

Total  liabilities,  except  capital  stock 

Cash   capital   $1,500,000  00 

Surplus  over  all  liabilities 2,664,704  18 


$7,161,501  42 


Surplus   to   policyholders- 
Total     


RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $847,206,177  00 

Written  during  the  year 539,271,905  00 

Excess   of   original    premiums .~ 

Totals    $1,386,478,082  00 

lOxiiired    and    terminated 508,261.367  00 

In  force  at  end  of  the  year $878,216,715  00 

Deduct   amount   reinsured 134,630,575  00 


4,164,704  18 
$11,326,205  60 


Premiums. 
$10,202,870  41 
6.192,714  25 
79,626  61 

$16,475,211  27 
6.106,776  86 

$10,368,434  41 

1,534,812  87 


Net  amount  in  force $743,586,140  00  $8,833,621  54 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31,  1914 $95,105,182  00  $2,347,391  52 

Written  during  the  year 1.531,986,531  00  8,627,619  91 

Totals    $1,627,091,713  00  $10,975,011  43 

Expired  and  terminated 1,466.395.763  00  7,495,914  78 

In  force  at  end  of  the  year $160,695,950  00  $3,479,096  65 

Deduct   amount    reinsured 53,498,458  00  1,414,205  97 

Net  amount   in   force $107,197,492  00  $2,064,890  68 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy_$195,.589,813  00  $2,301,(545  28 

More  than  one  and  not  more  than  three  years  to  run  352,229.274  00  3,739,326  85 

More  than  three  years  to  run 195,767,053  00  2,792,649  41 

Net  amount  in  force  December  31,  1915 $743,586,140  00  $8,8.33,621  54 


BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Automobile. 

$32,223,384  00 
298.503  20 

168,708  88 


Fire.  Marine  and  Inland. 

Net    risks   written $37,158,457  00  $109,149,440  00 

Net    premiums    received 574,007  84  449,691  91 

Net    losses    paid 317,517  38  171,251   72 


Net   losses   incurred 


334,955  33 


154,072  91 


119,269  31 
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FIREMENS  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year   ending  December  31,   1915. 

(Incorporated  December  3,  1855.     Commenced  business  in  California,  1907.) 

Daniel  H.  Dunham,  President.  H.  H.  IIassinger,  Secretary. 

E.  E.  Potter  &  Sons,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets,  December  31  of  previous  year $6,087,280  90 

INCOME. 

Gross  premiums $4,324,319  88 

Deduct  premiums : 

Reinsurance,   fire   $796,694  64 

Return,    fire    802,385  33     1,599,079  97 

Total  net  premiums  written $2,725,239  91 

Interest  on  mortgage  loans $129,325  79 

Interest  on  bonds  and  dividends  on  stocks 139,385  20 

Interest  from   other   sources 611  78 

Rents   91,589  77 

Total  interest  and   rents 360,912  54 

Income  tax  withheld  at  source 282  69 

Agents'  balances  previously  charged  off 579  70 

Borrowed   money   135.000  00 

Total  income $3,222,014  84 


Total    $9,309,295  74 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,657,061  01 

Deduct : 

Salvage,   fire $5,554  82 

Reinsurance,   fire   197,020  03        202,574  93 

Net  amount  paid  for  losses $1,454,486  08 

Expenses  of  adjustment,  settlement  of  losses 42,741  80 

Commissions  or  brokerage 644,532  28 

Allowance  to  agencies  for  expenses 2,967  75 

Salaries  and  expenses  of  special  and  general  agents 91,739  47 

Salaries,  fees  and  other  charges  of  officers,  etc 137,818  65 

Rents   22,751  OS 

Advertising,  printing  and  stationery . 17,565  IS 

Postage,  telegrams,  telephone  and  express 17,573  82 

Legal  expenses 3,800  78 

Furniture  and  fixtures 913  90 

Maps,    including    corrections 8,196  86 

Underwriters'  boards  and  tariff  associations 38,094  90 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  18,167  35 

Inspections  and  surveys 11,733  04 

Repairs  and  expenses  on  real  estate 41,315  01 

Taxes  on  real  estate 24,847  26 

State  taxes  on  premiums 62,077  SO 

Insurance  department  licenses  and  fees 20,245  86 

All  other  licenses,  fees  and  taxes 19,826  76 

Other  disbursements 7,584  59 

Interest  and  dividends  to  stockholders 240,000  00 

Borrowed  money  repaid 185,000  OO 

Interest  on  borrowed  money 3,108  27 

Agents'  balances  charged  off 261  30 

Decrease  in  book  value  of  ledger  assets 1,375  00 

Total   disbursements   $3,118.724  79 

Balance    . $6,190,570  95 
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LEDGER   ASSETS. 

Book  value  of  real  estate . §1,074,120  63 

Mortgage  loans  on  real  estate 2,491,700  00 

Book  value  of  bonds  and  stocks 1,944,296  60 

Cash  in  office 30,874  32 

Deposited  in  trust  companies  and  banks  on  interest . 167,718  38 

Agents'  balances,  business  written  subsequent  to  October  1,  last 22,853  90 

Total  ledger  assets ■ :_       $6,190,570  95 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$35,421  96 

Interest  due  and  accrued  on  bonds 15,862  19 

Rents  due  and  accrued  on  company's  property 1,558  74 

Total    52,842  89 

Market  value  of  bonds  and  stocks  over  book  value 830,255  20 

Reinsurance  on  losses  already  paid 6,638  01 

Gross  assets  $7,080,304  05 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct  1,  last      $22,853  90 
Market  value  of  special  deposits 10,686  70 

Total    33,540  60 

Total  admitted  assets $7,046,763  45 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $193,614  70 

Losses  in  process  of  adjustment,  or  in  suspense 224,965  65 

Losses  resisted 42,520  61 

Total   claims   for   losses $461,100  96 

Deduct  reinsurance 115,102  94 

Net  amount  of  unpaid  losses $345,998  02 

Premiums  received  and  receivable 2,955,812  47 

Unpaid  on  scrip  or  certificates  of  profits i . 2.332  84 

Salaries,    rents,  expenses,  bills,  accounts,  fees,  etc 1,500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 26,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,000  00 

All  other  liabilities 282  69 

Total  liabilities,  except  capital  stock $3,337,926  02 

Cash  capital  $1,000,000  00 

Surplus   over  all   liabilities 2,708,837  43 

Surplus    to   policyholders 3,708,837  43 

Total    $7,046,763  45 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $661,034,336  00       $6,732,794  09 

Written  during  the  year 414,525,007  00         4,324,319  88 

Totals    $1,075,559,343  00     $11,057,113  97 

Expired  and  terminated 384,581,969  00         4,123,649  66 

In  force  at  end  of  the  year $690,977,374  00       $6,933,404  31 

Deduct    amount   reinsured 103,708,747  00         1,150,551  97 

Net  amount  in  force $587,268,627  00       $5,782,912  34 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  Ri.sks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy__$132,464,S16  00  $1,475,710  97 

More  than  one  and  not  more  than  three  years  to  run  337.060.066  00  2.957,636  58 

More  than  three  years  to  run 117,656,362  00  1.348,197  01 

Advance   premiums   87,383  00  1,367  78 

Net  amount  in  force  December  31,  1915 $587,268,627  00      $5,782,912  34 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net   risks   writtou   $14,85)5.182  00 

Net    premiums    received 142.058  74 

Net    losses   paid 82,32G  36 

Not  losses  iucurreil 84.()59  50 


FIRST  NATIONAL  FIRE  INSURANCE  COMPANY. 
Washington,  District  of  Columbia. 

Year   omliiis'  Pei'i^mlier  31,   IIU!). 

(Incorporated  July  1),  1!)12.) 

IvOHKRT  J.  Wynne,  President.  John  E.  Smith,  Secretary. 

Edward  Brown  &  Son,  Attorneys  in  Caliloruia,  at  Sau  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $904,695  00 

Ledger  assets  December  31  of  previous  year $1,597,648  43 

Increase  of  paid-up  capital  during  year 27,420  00 

Surplus  paid  in  by  stockholders 16,533  67 

Extended   at   $1,641,-502  10 

INCOME. 

Gross  premiums $1,033,321  m 

Deduct  premiums : 

Keiusurance,   lire   $170,462  85 

Keturu,  fire 242,977  65        413,440  .50 

Total  net  premiums  written $619,881  16 

Interest  on  mortgage  loans $11,913  61 

Interest  on  bonds  and  dividends  on  stocks 49,688  37 

Interest  from  other  sources 2,846  91 

Rents   122,396  21 

Total   interest  and   rents 186,845  10 

From  other  sources 14,748  67 

Agents'  balances  previously  charged  off 164  25 

Profit  on  sale  or  maturity  of  ledger  assets 6,422  07 

Increase  in  book  value  of  ledger  assets 80,296  10 

Total   income   $908.3.57  35 


Total    1 $2,549,959  45 

DISBURSEMENTS. 

Gross  amount  paid  for  losses .$393,590  69 

Deduct : 

Salvage,   fire $760  16 

Reinsurance,   tire 97,602  35 

Discount,   fire 242  98  98,605  49 

Net  amount  paid  for  losses $294,985  20 

Expenses  of  adjustment,  settlement  of  losses 9.328  75 

Commissions  or  brokerage 147,656  33 

Allowance  to  agencies  for  expenses 680  47 

Salaries  and  expenses  of  special  and  general  agents 24,797  S2 

Salaries,  fees  and  other  charges  of  officei-s,  etc 39,837  48 

Rents   4,517  00 

Advertising,  printing  and  stationery 12,300  68 

Postage,  telegrams,  telephone  and  express 5,433  92 

Legal  expenses 1,818  14 

Furniture  and  fixtures 734  94 
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Maps,  including  corrections 3,740  40 

Underwriters'  boards  and  tariff  associations 3,094  GO 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,071  82 

Inspections  and  surveys 1,894  84 

Repairs  and  expenses  on  real  estate 31,018  50 

Taxes  on  real  estate 17,349  90 

State   taxes   on   premiums 9,338  96 

Insurance  department  licenses  and  fees 5,900  72 

All  other  licenses,  fees  and  taxes 6,820  03 

Other  disbursements  11,182  15 

Interest  paid  on  mortgages 73,298  18 

Transferred  to  full  paid  capital 27,420  00 

Transferred  to  suri)lus 3,781  87 

Agents'  balances  charged  off 2,170  30 

Loss  on  sale  or  maturity  of  ledger  assets 531  25 

Total   disbursements   $739,710  37 


Balance    $1,810,^9  08 

LEDGER  ASSETS. 

Book  value  of  real  estate $455,203  43 

Mortgage  loans  on  real  estate 103,400  00 

Book  value  of  bonds  and  stocks 998,174  03 

Cash  in  office 200  00 

Deposited  in  trust  companies  and  banks  on  interest 84,203  45 

Agents'  balances,  business  written  subsequent  to  October  1  last 145,251  54 

Agents'  balances,  business  written  prior  to  October  1  last 4,025  42 

Bills  receivable  taken  for  fire  risks 12,351  48 

Due  from  trustees  under  mortgage  loan 435  65 

Deposits  in  underwriters'  boards 100  00 

Due  from  manager  Southern  Building 0,244  08 

Total   ledger   assets $1,810,249  08 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,121  98 

Interest  due  and  accrued  on  bonds 11,793  85 

Interest  due  and  accrued  on  other  assets 349  65 

Rents  due  and  accrued  on  company's  property 11,588  59 

Total    25,854  07 

Reinsurance  and  paid  losses 830  58 

Gross   assets   $1,830,933  73 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $4,625  42 

Bills  receivable,  for  marine,  inland  and  fire  risks 1,102  29 

Market  value  of  special  deposits 8,408  55 

Book  value  of  ledger  assets  over  market  value  : 

Bonds 8,154  03 

Total    22,410  29 

Total  admitted  assets $1,814,523  44 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $10,189  98 

Losses  in  process  of  adjustment,  or  in  suspense 73,856  75 

Losses  resisted   7,575  00 

Total   claims   for   losses $91,621  73 

Deduct  reinsurance  17,478  41 

Net  amount  of  unpaid  losses i $74,143  32 

Pi-emiums    received    and    receivable 751,801  38 

Total    unearned   premiums 420.325  76 

Interest  on  mortgages 6,875  00 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 525  09 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 10.000  00 

Unpaid  expenses  on  real  estate 2,370  89 

Taxes  on  real  estate 8,702  76 

Total  liabilities,  except  capital  stock $522,942  82 

Cash  capital,  full  paid §904,695  00 

Cash  capital,  part  paid 7,807  50 

Surplus  over  all  liabilities 379,078  12 

Surplus   to   policyholders 1.291,580  62 

Total    $1,814,523  44 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $41,053,064  00  $548,980  05 

Written  during  the  year 83,205,902  00  1,033.321  66 

Excess  of  original  premiums 32336  66 

Totals    $124,258,966  00  $1,614,638  37 

Expired  and  terminated 48.166,564  00  672.083  07 

In  force  at  end  of  the  vear $76,092,402  00  $942,555  30 

Deduct   amount   reinsured 15.759,520  00  190.693  92 

Net  amount  in  force ._ $60,332,882  00  $751,861  38 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy  $31,132,212  00  $408,169  74 

More  than  one  and  not  more  than  three  years  to  run     26,120,713  00  293.694  00 

More  than  three  years  to  run 3,079,957  00  49,997  64 

Net  amount  in  force  December  31,  1915 $60,^32,882  00  $751,861  38 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net   risks   written $1,262,272  00 

Net  premiums  received 15,384  96 

Net  losses  paid 8,668  84 

Net  losses  incurred 8,710  23 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

Tear  ending  December  31,   1915. 

(Incorporated  March  23,   1847.) 

Li>-C0L>-  E.  Welch,  President.  Bbentford  J.  Alley,  Secretary. 

W.  F.  S^'YDER,  Attorney  in  California,  at  San  Francisco. 

MUTUAL. 

Ledger  assets    December  31    of  previous  year $261,486  09 

INCOME. 

Gross  premiums $217,629  78 

Deduct : 

Re-insurance     $7,711  79 

Return   premiums    18,938  72  26.645  51 

Total  net  premiums  written $190,984  27 

Interest  on  mortgage  loans $168  27 

Interest  on  bonds  and  dividends  on  stocks 8,207  55 

Bank  interest - 135  94 

Rents   4.740  m 

Total   interest   and   rents 13,251  76 
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Fitchburg  National  Bank,  in  liquidation 200  00 

Borrowed   money   5  000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,895  05 

Total    income    $212  331  08 

Total    $473,817  17 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $92,892  14 

Deduct  for : 

Salvage    $671  37 

Re-insurance     3,202  58 

Discount    180  00  4,114  01 

Net  amount  paid  for  losses $88,778  13 

Expenses  of  adjustment,  settlement  of  losses 1^203  82 

Commissions    or    brokerage 17823  23 

Allowance  to  agencies  for  expenses ^  150  54 

Salaries  and  expenses  of  special  and  general  agents 5,345  49 

Salaries,  fees  and  other  charges  of  officers,  etc 16^427  29 

Rents    I'SOQ  00 

Advertising,  printing  and  stationery 2,750  OO 

Postage,  telegrams,  telephones  and  express 2*347  63 

Legal   expenses '(545  49 

Furniture    and    fixtures 240'  26 

Maps,    including   corrections 495  75 

Underwriters'  boards  and  tariff  associations 809  18 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 358  77 

Inspections    and    surveys 9  510  91 

Repairs  and  expenses  on  real  estate 3*286  86 

Taxes  on  real  estate '979  i^ 

State  taxes  on  premiums 2  649  06 

Insurance  department  licenses  and  fees 1051   60 

All  other  licenses,  fees  and  taxes '3I6  09 

Other  disbursements , 627  74 

Dividends    to   policyholders 48  953  94 

Borrowed  money  repaid 15000  00 

Interest   on   borrowed   money 1908  34 

Loss  on  sale  or  maturity  of  ledger  assets 2*323  10 

Total   disbursements   $226,082  31 

Balance    $247,734  86 

LEDGER   ASSETS. 

Book  value  of  real  estate $58,000  00 

Book  value  of  bonds  and  stocks 166  443  77 

Cash  in  office ~  S4G  '>4 

Deposits  in  trust  companies  and  banks  on  interest 5,394  95 

Agents'  balances,  business  written  subsequent  to  Oct.  1  last 17^549  90 

Total   ledger   assets $247,734  86 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $906  53 

Rents  due  and  accrued 247  00 


Total 


1,153  53 


Gross  assets  $248,888  39 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits $7164  55 

Book  value  of  ledger  assets  over  market  value,  stocks 

and   bonds -j^  ggj  27 

Total    gj95  g2 


-.A     o™^^™'"^*^  ^^^^^^ $240,092  57 

lU — 21  (Ob 
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LIABILITIES. 

Losses  adjusted  and  unpaid 

Losses  in  process  of  adjustment,  or  in  suspense--. 
Losses  resisted   


$700  96. 
4,871  77 
1,085  02 


Net  amount  of  unpaid  losses 

Unearned   premiums   

Dividends  declared   and   unpaid 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated    amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Due  and  to  become  due  for  borrowed  money 

Total  amount  of  all   liabilities 

Surplus    

Total  liabilities  and  surplus 


RISKS    AND    PREMIUMS. 


Fire  risks. 

In   force   December  31,    1914 $27,254,905  00 

Written  during  the  year 16,779,302  00 

Totals    $44,034,207  00 

Expired    and    terminated     16,382,164  00 

In  force  at  end  of  the  year $27,652,043  00 

Deduct    amount    re-insured 1,036,153  00 

Net   amount   in   force $26,615,890  00 


Recapitulation  of  Are  risljs  in  force  and  premiums  tliereon. 

Not  more  than  one  year  to  run  from  date  of  policy 

More  than  one  and  not  more  than  three  years  to  run. 
More  than  three  years  to  run 


Risks. 

$10,501,774 
6.790.142 
9,323,974 


Net  amount  in  force  December  31,  1915 $26,615,890 


$6,658  35 

168,266  30 

2,860  77 

309  26 

1,917  00 
30,000  00 


$210,011  68 
30,080  89 

$240,092  57 


Premiums. 

$359,183  96 
217,629  78 

$576,813  74 
221,897  89 

$354,915  85 
11,565  41 

$343,350  44 

Premiums. 

$141,458  72 

106,576  65 

95.315  07 


$343,350  44 


BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 


Net    risks   written 

Net    premiums    received- 
Net   losses   paid 

Net  losses  incurred 


Fire. 

$270,200  00 

3,793  81 

498  37 

498  37 


FRANKLIN  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated  April  22,  1829.     Commenced  business"  in  California,   1885.) 

Elbridge  G.  Snow,  President. 

Charles  L.   Tyner,    Wii^feed  Kurth,   Edgar  P.   Luce,    Secretaries. 

Harry  L.  Roff,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$500,000  00 

Ledger  assets  December  31  of  previous  year $3,270,845  33 
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INCOME. 

Gross  premiums .$1,980,690  94 

Deduct  premiums  : 

Reinsurance,    fire    $2,548,024  45 

Return,    fire    224,002  00     2,772,026  45 

Total  net  premiums  written $785,335  51 

Deposit  premiums  on  perpetual  risks 11,735  88 

Interest  on  mortgage  loans $1,553  26 

Interest  on  bonds  and  dividends  on  stocks 91,316  97 

Interest  from  other  sources 1,675  53 

Rents    7,143  43 

Total   interest  and   rents 101,689  19 

From    other    sources 633  00 

Increase   in   liabilities,   account   reinsurance   treaties 279,258  60 

I'rofit  on  sale  or  maturity  of  ledger  assets 7,471  43 

Total    income    $384,547  41 

Total    $2,886,297  92 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,019,638  75 

Salvage,    fire    $3,406  99 

Reinsurance,   fire 534,458  16        537,865  15 

Net  amount  paid  for  losses $481,773  60 

Expenses  of  adjustment,  settlement  of  losses 12,767  15 

Commissions    or    brokerage 488,839  90 

Allowance  to  agencies  for  expenses 6,759  46 

Salaries  and  expenses  of  special  and  general  agents 27,236  04 

Salaries,  fees  and  other  charges  of  oflScers,  etc. 39,277  33 

Rents    • 7,297  93 

Advertising,  printing  and  stationery 7,145  04 

Postage,  telegrams,  telephone  and  express 6,429  68 

Legal  expenses  350  49 

Furniture  and  fixtures 3,081  49 

Maps,    including    corrections 10,965  07 

Underwriters'  boards  and  tariff  associations 14,001  24 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  1,640  19 

Inspections    and    surveys 2,027  32 

Repairs  and  expenses  on  real  estate 3,503  76 

Taxes  on  real  estate 1,877  50 

State  taxes  on  premiums 26,689  87 

Insurance  department   licenses   and   fees 6,828  83 

All  other  licenses,  fees  and  taxes 11,374  88 

Other  disbursements   3,055  26 

Deposit  premiums  returned 25,790  43 

Interest  and  dividends  to  stockholders 530,015  00 

Agents'   balances   charged    off 2,749  45 

Loss  on  sale  or  maturity  of  ledger  assets 102,627  49 

Decrease  in  book  value  of  ledger  assets 9,467  50 

Total    disbursements    $827,798  98 


Balance    $2,058,498  94 

LEDGER   ASSETS. 

Book  value  of  real  estate $136,360  56 

Mortgage  loans  on  real  estate 22,985  00 

Book  value  of  bonds  and  stocks 1,547,464  67 

Cash   in   office 14  50 

Deposited  in  trust  companies  and  banks  on  interest 82,651  61 

Agents'  balances,  business  written  subsequent  to  October  1  last 253,900  42 

Agents'  balances,  business  written  prior  to  October  1  last 15,122  18 

Total   ledger   assets $2,058,498  94 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $344  77 

Interest  due  and  accrued  on  bonds 22,614  95 

Total    22,959  72 

Gross  assets $2,081,458  66 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $15,122  18 
Book  value  of  ledger  assets  over  mariiet  value 15,485  23 

Total    30,607  41 

Total  admitted  assets $2,050,851  25 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $708  53 

Losses  in  process  of  adjustment,  or  in  suspense 150,627  47 

Losses  resisted   15,532  72 

Total  claims  for  losses $166,868  72 

Deduct  reinsurance 141,604  50 

Net  amount  of  unpaid  losses $25,264  22 

Premiums  received  and  receivable $163,451  00 

Total   unearned   premiums 96,017  00 

Amount  reclaimable  on  perpetual  fire  insurance  policies 633,234  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 2,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Funds  held  under  reinsurance  treaties 279,258  60 

Total  liabilities,  except  capital  stock $1,040,774  54 

Cash   capital   $500,000  00 

Suiijlus  over  all  liabilities 510,076  71 

Surplus    to    policyholders 1,010,076  71 

Total    $2,050,851  25 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $294,338,251  00       $2,949,612  03 

Written  during  the  year 179,387,178  00         1,986,690  94 

Totals    $473,725,429  00       $4,936,302  97 

Expired  and  terminated 209,543,512  00         2,263,431  97 


In  force  at  end  of  the  year $264,181,907  00       $2,672,871  OO 

Deduct   amount    reinsured 240,851,788  00         2,509.420  0<3 

Net  amount  in  force $23,330,129  00          $163,451  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

rire. 

Net    risks   written $4,707,471  00 

Net    premiums    received 59,258  54 

Net    losses   paid 31,390  43 

Net   losses   incurred 23,558  43 
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GERMAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  N;  Y. 

Year  ending  December  31,   1915. 

(Incorporated  February,   1S97.) 

William  N.  Kremer,  President.  Edwin  M.  Cragin,  Secretary. 

Geo.  H.  Lyson,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock   paid   in  cash ,$400,000  00 

Ledger  assets  December  31  of  previous  year $2,019,.«.'i2  21 

INCOME. 

File.  Marine  and  Inland. 

Gross  premiums .$3,261,172  19  $3,785  41 

Deduct  premiums  : 

Reinsurance,    fire $1,993,287  28 

Marine   and   inland 3,124  53 

Return,    fire    655,961  01 

Marine   and    inland 163  37  2,649,248  29  3,287  90 

Total  net  premiums  written $611,923  90  $497  51          $612,421  41 

Interest  on  mortsase  loans 584  48 

Interest  on  bonds  and  dividends  on  stocks 79,347  62 

Interest   from   other  sources 1.300  08 

Total   interest   and   rents 81,2.32  18 

rrofit  on  sale  or  maturity  of  ledger  assets 2,097  33 

Total  income $695.750  92 

Total    $2,715,603  13 

DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1,493,.302  11 

Deduct : 

Salvage,    fire    $15,488  28 

Reinsurance,    fire    1,158,274  72 

Discount,   fire 219  32     1,173,982  32 

Net  amount  paid  for  losses .$319,319  79 

Expenses  of  adjuslment,  settlement  of  losses 7,228  47 

Commissions    or    brokerage 155,710  30 

Salaries,  fees  and  other  charges  of  officers,  etc 3,490  00 

Postage,   telegrams,   telephone  and   express 2  20 

Legal   expenses -'^  OO 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  3,396  94 

State   taxes   on   premiums —  11,843  62 

Insurance  department  licenses  and  fees 2.170  02 

All  other  licenses,  fees  and  taxes 15,499  13 

Other   disbursements 100  00 

Interest  and  dividends  to  stockholders 60,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 26,984  43 

Total    disbursements    .$605.775  90 

Balance    $2,109,827  2:'. 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 1,957,104  68 

Cash  in  office  300  00 

Deposited  in  trust  companies  and  banks  on  interest 42,461  07 

Agents'  balances,  business  written  subsequent  to  October  1  last 109,901  48 

Total   ledger   assets $2,109,827  23 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds 


Gross   assets  

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value  : 

Bonds,  stocks  and  real  estate 


11,117  00 

$2,120,044  2,3 

179,236  as 

Total  admitted  assets $1,941,707  55 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $68,391  49 

Losses  in  process  of  adjustment  or  in  suspense 238,923  00 

Losses  resisted 35,030  00 

Total   claims   for   losses $342,344  49 

Deduct  reinsurance 232,510  00 


Net  amount  of  unpaid  losses 

Premiums    received    and    receivable $505,183  75* 

Unearned   premiums  on   inland   navigation   risks 237  55 

Total    unearned   premiums 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total  liabilities,  except  capital  stock 

Cash   capital   .$400,000  00 

Sm-plus  over  all  liabilities 916.451  76 


$109,834  49 


505,421 
10,000 


Surplus    to   policyholders. 
Total    


RISKS    AND    PREMIUMS. 

Fire  risks. 

In   force  December  31,  1914 $487,0.36,710  00 

Written  or  renewed  during  the  year 3.34.577,161  00 

Total    $821,613,871  00 

Expired  and  terminated 324,728,015  00 

In  force  at  end  of  the  year ,$496,885,8.50  00 

Deduct  amount  reinsured 398.849..567  00 

Net  amount  in  force $98,036,289  00 

Marine  and  Inland 
risks. 

$17,3,-587  on 


30 

00 
$625,255  79 

1,316,451  76 
.$1,941,707  55 


$4,717  249 
3.261.172 


$7,978,421 
3.301  ,,3,50 


44 

89 


,$4,677,070 
3.723,260 


3 

$953,809  82 


Written  or  renewed  durin.ff  the  year 


Premiums. 

'fiS.78.f^ 


41 


Total    

Expired  and  terminated 

In  force  at  the  end  of  the  year. 
Deduct    amount    reinsured 


$173,587  00 
26,615  00 


$3,785 
794 


$146,972  00 
90.157  00 


$2,991 
2..515 


02 
91 


Net  amount  in  force  - 


,$56,815  00 

Becapitulation  of  fire  risks  in  force  and  premiums  thereon.  Kisks. 

Not  more  than  one  year  to  run  from  date  of  policy-  ,$41,109,147  00 

More  than  one  and  not  more  than  three  years  to  run  41,,532,243  00 

More  than  three  years  to  run 14,6t)3,017  00 

Advance   premiums    731,882  00 

Net  nmouni  in  force  December  31,  1915 ,$98,036,289  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 


,$475   11 


Premiums. 

$406,478 

359,429 

182,076 

5,824 


32 

66 
97 

87 


Net  risks    written 

Net  premiums    received- 
Net  losses   paid 

Net  losses    incurred 


$953,809 

YEAR. 

Fire. 

$1,963,718 
27.362 
10.930 
13,314 
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GERMAN  AMERICAN  INSURANCE  COMPANY 
Pittsburg,  Pennsylvania. 

Year   ending  December  31,   1915. 

(Incorporated  March  11,  1873.     Commenced  business  in  California,  1912.) 

W.  J.  Patterson,  President,  E.  P.  Niebaum,  Secretary. 

E.  E.  Potter  &  Sons,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets,  December  31  of  previous  year $801,078  41 

INCOME. 

Gross  premiums $529,147  73 

Deduct  premiums : 

Reinsurance,   fire   $63,911  03 

Return,  fire 102,846  25        166,757  28 

Total  net  premiums  written 362,390  45 

Interest  on  mortgage  loans $32,480  80 

Interest   on   collateral    loans 935  50 

Interest  on  bonds  and  dividends  on  stocks 3,185  98 

Interest  from   other   sources 729  73 

Rents   3,294  97 

Bills   receivable   130  31 

Total   interest  and   rents 40,7.57  29 

Profit  on  sale  or  maturity  of  ledger  assets 108  00 

Total    income    .$40.3.2.-15  74 


Total    $1,204,334  15 

DISBURSEMENTS. 

Gross  amount  paid  for  losses ,$252,112  01 

Deduct : 

Salvage,   fire $2,279  58 

Reinsurance,   fire   44,.522  19 

Discount,   fire 189  42  46,991  19 

Net  amount  paid  for  losses ,$205,120  82 

Expenses  of  adjustment,  settlement  of  losses 5,555  56 

Commissions  or  brokerage 109,448  70 

Salaries  and  expenses  of  special  and  general  agents 3,946  11 

Salaries,  fees  and  other  charges  of  oQicers,  etc 15,423  00 

Rents   3,825  00 

Advertising,  printing  and  stationery 2,809  82 

Postage,  telegrams,  telephone  and  express 2,153  49 

Legal  expenses  821  25 

Furniture  and  fixtures 581  45 

Maps,  including  corrections 615  90 

Underwriters'  boards  and  tariff  associations 3,87.3  28 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  2,278  30 

Inspections    and    surveys .  393  77 

Repairs  and  expenses  on  real  estate 865  76 

Taxes   on   real   estate 945  12 

State   taxes   on   premiums 4,811  01 

Insurance  department  licenses  and  fees 1,298  45 

All  other  licenses,  fees  and  taxes 3,.518  07 

Periodicals   and   publications 191  92 

Home  office  traveling  expenses 166  04 

Security  bonds 52  41 

Miscellaneous    expenses    .349  61 

Interest  and  dividends  to  stockholders 26,000  00 

Agents'  balances  charged  off 98  01 

Total   disbursements   $395,142  85 


Balance    $809,191  30 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  etc 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1,  last 

Agents'  balances,  business  written  prior  to  October  1,  last 

Bills  receivable  taken  for  fire  risks 


Total   ledger   assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Rents  due  and  accrued  on  company's  property 


?9,726  40 

1,191  16 

154  50 

308  94 


Total    ^ 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value- 


Losses  in  process  of  adjustment,  or  in  suspense- 
Losses    resisted    


Surplus    to   policyholders. 


Total    

RISKS    AND    PREMIUMS. 

rire  risks. 

In  force  December  31,  1914 $63,160,693  00 

Written  during  the  year 48,925,669  00 

Excess  of  original  premiums 

Totals    : $112,086,362  00 

Expired  and  terminated 45,056,977  00 

In  force  at  end  of  the  year $67,029,385  00 

Deduct  amount  reinsured 8,015,585  00 

Net  amount  in  force $59,013,800  00 

Recapitulation  of  fire  rislts  in  force  and  premiums  tliereon.  Risl^s. 

Not  more  than  one  year  to  run  from  date  of  policy $18,029,229  00 

More  than  one  and  not  more  than  three  years  to  run  34.298,735  00 

More  than  three  years  to  run 6,685,836  00 

Advance   premiums   


$46,527  47 

521,925  00 

15,750  00 

78,684  00 

2,573  62 

74,812  17 

61.471  03 

5,612  48 

1,835  53 


$809,191  30 


11,381  00 
1,738  16 
4,016  00 


Gross  assets   $826,326  46 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1,  last 5,612  48 

Total  admitted  assets $820,713  98 

LIABILITIES. 
Losses  adjusted  and  unpaid,  due  and  not  due $9,646  41 


51,316  52 
5,575  00 

Total   claims   for  losses $66,537  93 

Deduct  reinsurance 9,007  55 

Net  amount  of  unpaid  losses $57,530  38 

Premiums  received  and  receivable 315,139  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 600  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 4..550  00 

Contingent  commissions  or  other  charges  due  or  accrued 588  84 

Interest  paid  in  advance 36  00 

Total  liabilities,  except  capital  stock 

Cash  capital $200,000  00 

Surplus   over  all   liabilities 242,268  98 


$378,445  00 


442,268  98 

$820,713  98 

Premiums. 

$670,565  85 

362.390  45 

305  60 

$1,033,261  90 

332.112  69 

$701,149  21 

85,912  63 

$615,236  58 

Premiums. 

$214,486  86 

315.233  79 

84,603  63 

912  30 


Net  amount  in  force  December  31,  1915 $59,013,800  00         $615,236  58 


Amount  loaned  to  stockholders  not  oflBicers- 


$24,150  00 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $906,955  00 

Net  premiums  received 11,902  47 

Net   losses   paid 9,302  15 

Net    losses    incurred 10,663  78 


GERMAN  AMERICAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  March,  1872.) 

William  N.  Kremer,  President.  Edwin  M.  Cragin,  Secretary. 

G.  H.  Tyson,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $2,000,000  00 

Ledger  assets,  December  31,  of  previous  year $23,402,404  49 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $15,269,418  83  $92,538  07 

Deduct  premiums : 

Reinsurance,   fire   -_$3,515,903  23 

Marine   and   inland-  2,965  84 

Return,  fire 2,783,952  82 

Marine  and  inland  _        21,333  04       6,299,856  05  24,298  88 

Total  net  premiums  written___     $8,969,562  78  $68,239  19       $9,037,801  97 

Interest  on  mortgage  loans $2,357  58 

Interest  on  bonds  and  dividends  on  stocks 822,191  77 

Interest  from  other  sources 79,305  35 

Rents   218,249  19 

Total   interest  and   rents 1,122,103  89 

From  other  sources 10,461  82 

Agents'  balances  previously  charged  off 4.894  17 

Profit  on  sale  or  maturity  of  ledger  assets 4,137  72 

Total    income    $10,179,399  57 


Total    $33,581,804  06 

DISBURSEMENTS. 

GFiie.  Marine  and  Inland, 

ross  amount  paid  for  losses $6,804,410  03        $11,614  52 

Deduct : 

Salvage,   fire $45,553  64 

Reinsurance,   fire 1,892,732  92 

Discount,   fire 1,157  24     1,939,443  80 

Net  amount  paid  for  losses $4,864,966  23        $11,614  52  $4,876,580  75 

Expenses  of  adjustment,  settlement  of  losses 127,033  93 

Commissions  or  brokerage 1,731,070  02 

Allowance  to  agencies  for  expenses '     1,549  78 

Salaries  and  expenses  of  special  and  general  agents 607",639  39 

Salaries,  fees  and  other  charges  of  officers,  etc 370,246  48 

Rents   75^068  31 

Advertising,  printing  and  stationery 96,423  93 

Postage,  telegrams,  telephone  and  express 71,471  65 

Legal  expenses 5,.552  85 

Furniture  and  fixtures 7,756  40 

Maps,    including   corrections _  __     22461  56 

11—21706 
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Underwriters'  boards  and  tariff  associations 138,406  73 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  47,921  10 

Inspections  and  survej's G7,3oO  92 

Repairs  and  expenses  on  real  estate 80,979  02 

Taxes  on  real  estate 37,304  11 

State   taxes   on   premiums 164,779  57 

Insurance  department  licenses  and  fees 36,681  48 

All  other  licenses,  fees  and  taxes . 91,555  46 

Other  disbursements  26,130  17 

Interest  and  dividends  to  stockholders 600,000  00 

Agents'  balances  charged  off 3,320  39 

Loss  on  sale  or  maturity  of  ledger  assets ^ 243,376  01 

Total   disbursements    $9.530,640  01 

Balance    __$24,051,164  05 

LEDGER    ASSETS. 

Book  value  of  real  estate $2,682,385  69 

Mortgage  loans  on  real  estate 53,150  00 

Book  value  of  bonds  and  stocks 18,566,082  42 

Cash  in  office 26,479  56 

Deposited  in  trust  companies  and  banks  not  on  interest 95,271  85 

Deposited  in  trust  companies  and  banks  on  interest 855,328  73 

Agents'  balances,  business  written  subsequent  to  October  1,  last 1,705,491  66 

Agents'  balances,  business  written  prior  to  October  1,  last 30,883  25 

Bills  receivable  taken  for  fire  risks 36,090  89 

Total   ledger   assets $24,051,164  05 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,270  00 

Interest  due  and  accrued  on  bonds 147,338  00 

Rents  due  and  accrued  on  company's  property 4,723  52 

Total    153,331  52 

Recoverable  for  reinsurance  on  paid  losses 6,242  23 

Gross   assets   $24,210,737  80 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1,  last  $30,883  25 

Bills  receivable,  marine,  inland  and  fire  risks 1,925  13 

Market  value  of  special  deposits 60,717  00 

Book  value  of  ledger  assets  over  market  value : 

Bonds    742,793  71 

Stocks    191,406  71 

Real  estate 812,385  69 

Total    1,846,111  49 

Total  admitted  assets $22,364,626  31 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $194,156  00 

Losses  in  process  of  adjustment,  or  in  suspense 1,012,753  00 

Losses  resisted 162,531  00 

Total  claims  for  losses $1,369,440  00 

Deduct  reinsurance 440,414  88 

Net  amount  of  unpaid  losses $929,025  12 

Premiums  received  and  receivable $9,009,170  21 

Unearned  premiums  on  inland  navigation  risks 27,022  07 

Total   unearned   premiums 9,036,192  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 17.117  93 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 140,000  00 
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Contingent  commissions  or  other  charges  due  or  accrued- 
Rents  paid  in  advance 

Premiums  due  or  to  become  due 


14,461  48 
1.907  To 
8.236  82 


Total  liabilities,  except  capital  stock 

Cash  capital   $2,000,000  00 

Surplus  over  all  liabilities 10,217,0.84  93 

Surplus  to  policyholders _ 

Total 

Special  reserve  fund  held  under  New  York  law 

RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 .?2.401.328,224  00 

Written  or  renewed  during  the  year 1.612.470,884  00 

Totals    $4,013,799,108  00 

Expired  and  terminated 1,.522.241,784  00 

In  force  at  end  of  the  year .$2,491,557,324  00 

Deduct   amount    reinsured 572,460,834  00 


$10,146,941  38 


12.217.684  93 


$22.3^54.026  31 


$2,000,000  00 


Premiums. 

$22,677,704  44 
15.269,418  83 

$37,947,123  27 
15,216.675  79 

$22,730,447  48 
4.935.761  23 


Net  amount  in  force $1,919,096,490  00     $17,794,686  25 


Written  or  renewed  during  the  year- 
Expired    and    terminated 


In  force  at  end  of  the  year- 
Deduct   amount   reinsured 


Marine  and  Inland 
risks. 

$3,591,158  00 

1,518,534  00 

.$2,072,624  00 

128,388  00 

$1,944,236  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  ^'^Sf;/i   ru\ 

Not  more  than  one  year  to  run  from  date  of  policy  $486,448,726  00 

More  than  one  ;  not  more  than  three  years  to  run  1.043.856.436  00 

More  than  three  years  to  run 378,370,544  0<> 

Advance    premiums    10,420.7  <  4  00 


Net  amount  in  force- 


Premiums. 
$92,5.38  07 
37,483  06 

$55,055  01 
1,010  87 

$.54,044  14 

Premiums. 

$4,839,346  09 

S.690.134  15 

4.208.764  42 

56.441  59 


Net  amount  in  force  December  31,  1915 $1,919,096,490  00     $17,794,686  25 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 


Net    risks    written 

Net  premiums  received- 
Net   losses   paid 

Net  losses  incurred 


Fire. 

$32,834,076  00 
477.545  10 
200,480  61 
211,382  04 


GERMAN  FIRE  INSURANCE  COMPANY. 
Peoria,  Illinois. 

Year  ending  December  31,  1915. 

(Incorporated  1876.) 

Ber.nari)  Cremer.  President.  Cha.s.  Cremeb,  Secretary. 

.J.   H.   Richards.   Attorney  in  California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$200.0r»0  00 


I^edger  assets  December  31  of  previous  year. 


.$977,641  88 
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INCOME. 

Gross  premiums $377,037  93 

Deduct  pi'emiums  : 

Reinsurance,   fire   $73,682  53 

Return,  fire 167,402  19        241,084  72 

Total  net  premiums  written $135,953  21 

Interest  on  mortgage  loans $11,834  88 

Interest  on  collateral  loans 68  50 

Interest  on  bonds  and  dividends  on  stocks 13,261  17 

Interest  from  other  sources 541  77 

Rents   14,053  67 

Total   interest   and   rents 39,759  99 

Borrowed   money   231,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 58,559  33 

Increase  in  book  value  of  ledger  assets 50,000  00 

Total    income    $515,272  53 


Total    $1,492,914  41 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $754,747  45 

Deduct : 

Reinsurance,   fire   110,765  84 

Net  amount  paid  for  losses $&37,9S1  61 

Expenses  of  adjustment,  settlement  of  losses 11,216  33 

Commissions    or    brokerage 57,925  58 

Allowance  to  agencies  for  expenses 2,220  7S 

Salaries  and  expenses  of  special  and  general  agents 5,026  67 

Salaries,  fees  and  other  charges  of  officers,  etc. 12,311  00 

Rents    1,4.51  00 

Advertising,    printing   and    stationery 1,203  77 

Postage,  telegrams,  telephone  and  express 1,594  31 

Legal   expenses  2,891  46 

Furniture  and  fixtures 921  06 

Maps,  including  corrections 283  14 

Underwriters'   boards   and   tariff  associations 760  89 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  1,962  77 

Inspections    and    surveys 1,050  32 

Repairs  and  expenses  on  real  estate 3,294  35 

Taxes   on    real   estate 2,842  24 

State    taxes   on    premiums 14,416  54 

Insurance   department  licenses   and   fees 1.775  59 

All  other  licenses,  fees  and  taxes     1,948  32 

Other  disbursements   4.624  41 

Borrowed    money    repaid 80,507  16 

Interest   on    borrowed   money 4,660  89 

Agents'  balances  charged  off 18,050  63 

Loss  on  sale  or  maturity  of  ledger  assets 6,435  30 

Total   disbursements   .$877,355  92 


Balance    $615,558  40 

LEDGER   ASSETS. 

Book  value  of  real  estate : $300,000  00 

Mortgage  loans  on  real  estate 65,000  00 

Book  value  of  bonds  and  stocks 129,502  29 

Deposited  in  trust  companies  and  banks  on  interest 47,582  69 

Agents"  balances,  business  written  subsequent  to  October  1  last 37,405  17 

Agents'  balances,  business  written  prior  to  October  1  last 36,518  34 

Total   ledger  assets $015,558  49 
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Non-Ledger  Assets. 


Iiiterost  due  and  acci-ued  on  mortgages- 
Intfrest  due  aud  accrued  on  bonds 


$1,841  m 

85  28 


Total    

Market  value  of  bonds  and  stocks  over  book  value- 


Gross   assets   

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 

Total  admitted  assets 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due .$21,606  90 

Losses  in  process  of  adjustment,  or  in  suspense 20,000  00 

Losses  resisted   5,000  00 

Total  claims  for  losses $46,606  90 

Deduct  reinsurance   15,145  36 

Net  amount  of  unpaid  losses 

Premiums  received  and  receivable ; 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement-; 

Due  and  to  become  due  for  borrowed  money ■ 

All    other    liabilities 

Total  liabilities,  except  capital  stock , 

Cash  capital   $200,000  00 

Surplus  over  all  liabilities 75,534  05 

Surplus   to   policyholders-- 

Total    
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1,926  34 
96,912  71 


$714,397  54 


36,518  34 
$677,879  20 


$31,461  54 
200,390  77 

5,000  00 

150,492  84 

15,000  00 


$402,345  15 


275.534  05 
8677,879  20 


Premiums. 

.$1,497,210  37 
377.037  93 

$1,874,248  30 
1,. 315,086  69 

$558,261  61 
102.310  80 

.$455,950  81 

Premiums. 

$201,707  48 

181,475  91 

72,767  42 

Net  amount  in  force  December  31,  1915 $35,399,399  00  $455,950  81 

BUSINESS    IN    THE    STATE    OF   CALIFOt^hllA    DURING    YEAR. 


In  force  December  31,  1914 $125.615..552  00 

Written  during  the  year 28,070,081  00 

Totals    $153,685,633  00 

Expired    and    terminated 111,144.934  00 

In  force  at  end  of  the  year $42,540,699  00 

Deduct    amount    reinsured 7,141,.300  00 

Net  amount  in  force $35,399,399  00 

Kecapitulation  of  fire  risl^s  In  force  and  premiums  thereon.  •         Risks. 

Not  more  than  one  year  to  run  from  date  of  policy-  $18,216,796  00 

More  than  one  and  not  more  than  three  years  to  run  12,926,167  00 

More  than  three  years  to  run 4,256,436  OO 


Net  risks    written 

Net  premiums    received 

Net  losses    paid 

Net  losses    incurred 


Fire. 

<p.=;4S.S05  00 

1.5,129  .53 

21,267  27 

21,267  27 
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GERMAN  FIRE  INSURANCE  COMPANY. 
Pittsburg,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated  March  27.  18G2.) 

A.  E.  Succop,  President.  A.  H.  Eckert,  Secretary. 

C.  Bertiieau.  Attorney  in  ('alifornia,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  casli $300,000  00 

Ledger  assets  December  31  of  previous  year $1,112,073  ()7 

INCOME. 

Gross  premiums , $711,402  28 

Deduct  premiums  : 

Reinsurance,  fire $94,949  57 

Return,  fire 100,474  84        195,424  41 

Total  net  premiums  written $515,977  87 

Interest  on  mortsjase  loans $31,528  S3 

Interest  on  collateral  loans 8,511  73 

Interest  on  bonds  and  dividends  on  stocks 1,751  80 

Interest  from  other  sources 2,858  04 

Rents    11,154  15 

Total  interest  and  rents 55,804  55 

Total  income $571,782  42 


Total $1,683,856  09 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $312,473  74 

Deduct : 

Salvage,  fire $3,212  97 

Reinsurance,  fire 48,982  05  52,195  02 

Net  amount   paid   for  losses   $260,278  72 

Expenses  of  adjustment,  settlement  of  losses 6,865  45 

Commissions  or  brokerage 143,613  56 

Salaries  and  expenses  of  special  and  general  agents 14,198  86 

Salaries,  fees  and  other  charges  of  officers,  etc .31,377  58 

Rents   7,500  00 

Advertising,    printing  and   stationery   5,629  52 

Postage,   telegrams,   telephone   and   express 4,996  62 

Legal   expenses 84  59 

Furniture  and  fixtures 97  36 

Maps,    including    corrections    2.064  62 

Underwriters'   boards   and    tariff  associations 5,102  35 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses 1.916  71 

Inspections    and    surveys    1,77(>  34 

Repairs  and  expenses  on   real  estate 4,197  64 

Taxes  on  real  estate 2,(341  68 

State  taxes  on  premiums 11,745  .52 

Insurance  department  licenses  and  fees 2,-563  80 

All  other  licenses,  fees  and  taxes 6.778  85 

Other  disbursements 7,461  01 

Interest  and  dividends  to  stockholders 36,000  00 

Agents'    balances    charged    off 527  21 

Less  on  sale  or  maturity  of  ledger  assets 5,341  .50 

Total   disbursements    $562.759  49 

Balance    $1,121,096  60 


FIRE   AND    MARINE. 


159 


LEDGER   ASSETS. 

I'.ook   valuo  of  n'Jil  estate 

Mortsagc  loans  on  real  estate 

Loans  secnred  by  pledge  of  bonds,  etc 

Book   value   of  bonds  and  stocks 

Cash  in  office ' 

Deposited  in  Inist  companies  and  banks  on  interest 

Agents'   balances,  business  written   subsequent   to   October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Other  ledger  assets  


$ir,0,lll  72 

509,072  8?> 

0.8.770  00 

43,270  14 

GO  21 

220.733  04 

100,941  88 

14,377  90 

13,752  79 

Total  ledger  assets $1,121,000  00 


Non- Ledger  Assets. 

Interest  due   and   accrued    on    mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Rents  due  and  accrued  on  company's  property 


$9,255  39 

204  17 

55  80 

180  00 


Total    

Market  value  of  real  estate  over  book  value. 
Other  non-ledger  assets 


Gross    assets 


Deduct  Assets  Not  Admitted. 


$9.()95  42 

24,788  28 

1,238  99 


$1,150,819  29 


Agents'  balances,  business  written  prior  to  Oct.  1  last 
Book  value  of  ledger  assets  over  market  value 


$14,377  99 
18,285  14 


Total 


32,663  13 


Total    admitted    assets    $1,124,1.50  10 


LIABILITIES. 

r>()sses   adjusted   and   uni)aid,  due  and   not   due 

Losses  in  pi'ocess  of  ad.iustment.  or  in  suspense-. 
Losses  resisted   


Total  claims  for  losses- 
Deduct  reinsurance 


$23,545  20 

24.071   00 

5,976  16 

$-54,192  42 
7.505  21 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable 

Salaries,    rents,    ex])enses.   bills,    accounts,    fees,   etc 

Estimated    amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Total   liabilities,  except  capital  stock 

Cash   capital    $WO.00O  00 

Surplus   over   all    liabilities   181.540  70 

Surplus    to    iiolicyholders    

Total     

RISKS    AND    PREMIUMS. 

Fire  rislts. 

In  for.v  I)e(M.nil)or  :;i,   1914 .$1.35.393,103  00 

Written   during  the  year 74..393,297  00 

Totals     .$209,780,400  00 

Expired    and    terminated    71,3^0.746  00 

In  force  at  end  of  the  year $138,449,714  00 

Deduct   amount    reinsured    14.878.947  00 


$40,627  21 

.583,052  07 

1.921  13 

10.319  (56 
094  89 


$642,615  46 


481,-540  70 
1,124,156  16 


Premiums. 

$1,295,230  23 
711,402  28 

$2,000,038  51 
731.491  18 

.$1,275,147  ,33 
145.928  42 


Net  amount  in  force -$1 2.3,.570,707  00  $1,129,218  91 

Itecipiluliition  of  firo  ri.sks  in  force  and  premiums  thereon.                        Risks.  Premiums      ^^ 

Not  more  than  one  year  to  run  from  date  of  policy-  $22.01.3.807  00  $24.».1.39    r.j 

More  than  one  and  not  more  than  three  years  to  run     83.087..833  00  070,702  28 

More  than  three  years  to  run 17.209,067  00  213,376  88 

Net  amount  in  force  December  31,  1915 $123,-570,767  00  $1,129,218  91 
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BUSINESS    IN    THE   STATE    OF   CALIFORNIA    DURING   YEAR. 

Fire. 
Net    risks   written   $2,098,217  (X) 

Net  premiums  received 11.667  62 

Net  losses  paid 6,367  32 

Net  losses  incurred 5,075  69 


GERMANIA  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  February,  1S59.     Commenced  business  in  California,  1912.) 

Geo.  B.  Edwards,  President.  Gustav  Kehr,  Secretary. 

Chapman  &  Nauman,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,009,073  74 

INCOME. 

Gross  premiums $4,526,212  22 

Deduct  premiums : 

Reinsurance,    fire    $726,531  26 

Return,  fire 606,860  12     1,332,891  38 

Total  net  premiums  written $3,193,320  84 

Interest  on  mortgage  loans $30,126  59 

Interest  on  bonds  and  dividends  on  stocks 240,545  67 

Interest  from    other   sources 11,677  18 

Rents    - -        48,815  03 

Total  interest  and  rents- 331,164  47 

From  other  sources 421  23 

Agents'  balances  previously  charged  off 107  10 

Profit  on  sale  or  maturity  of  ledger  assets 708  63 

Total  income $3,525,722  L7 


Total     $11,535,396  01 

DISBURSEMENTS. 

Amount  paid  for  losses , $1,835,178  01 

Deduct : 

Salvage,  fire $15,097  13 

Reinsurance,  fire 334,307  07 

Discount,  fire 928  73      350,332  93 

Net  amount  paid  for  losses $1,484,845  08 

Expenses  of  adjustment,  settlement  of  losses 84.429  56 

Commissions  or  brokerage 641.369  45 

Allowance  to  agencies  for  expenses 90,574  59 

Salaries  and  expenses  of  special  and  general  agents 139.663  23 

Salaries,  fees  and  other  charges  of  officers,  etc 147.268  46 

Rents    31,754  45 

Advertising,  printing  and  stationery 23,753  07 

Postage,  telegrams,  telephone  and  express 22,162  80 

Legal  expenses 5,896  88 

Furniture    and    fixtures 4,704  65 

Maps,    including    corrections 10,958  50 

Underwriters'   boards   and   tariff  associations 6,729  94 

Fire  department,  patrol  and  salvage  corps  assessments,  fees,  taxes 

and    expenses    23,092  03 
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Inspections  and  surveys 51,935  54 

llepairs  and  expenses  on  real  estate 17,638  OG 

Taxes   on   real    estate 12,013  30 

State  taxes  on  premiums 67,863  07 

Insurance  department  licenses  and  fees 15,847  45 

All  other  licenses,  fees  and  taxes 35,462  75 

Other    disbursements    12,567  63 

Interest  and  dividends  to  stockholders 200,000  00 

Agents'  balances  charged  off 2,895  05 

Loss  on  sale  or  maturity  of  ledger  assets 15,491  54 

Decrease  in  book  value  of  ledger  assets 14,547  12 

Total   disbursements    $3,163,464  20 


Balance    $8,371,981  81 

LEDGER   ASSETS. 

Book    value    of   real   estate $738,663  02 

Mortgage  loans  on   i-eal  estate 720,2.50  00 

Book   value  of  bonds  and  stocks 5,753,960  22 

Cash    in    office 82195 

Deposited  in  trust  companies  and  banks  not  on  interest 18,541  59 

Deposited  in  trust  companies  and  banks    on   interest 550,909  14 

Agents'  balances,  business  written  subsequent   to   October  1   last 579,407  40 

Agents'  balances,  business  written  prior  to  October  1  last 9.378  49 

Total    ledger   assets $8,371,931  81 

Non-Ledger  Assets. 

Interest  on  mortgages    $11,201  51 

Interest  on  bonds    40.148  99 

Total     51.350  50 

Re-insurance   on  losses   paid 15,896  03 

Gross   assets   $8,439,178  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $9,378  49 

Market  value  of  special  deposits 37,814  54 

Book  value  of  ledger  assets  over  market  value 362,333  47 

Total    409,526  50 

Total    admitted    assets $8,029,651  84 

LIABILITIES. 

Losses  adjusted   and   unpaid $170,508  67 

Losses  in  process  of  adjustment,  or  in  suspense 148,480  29 

Losses  resisted    55,725  00 

Total  claims  for  losses $374,713  96 

Deduct    re-insurance    108,786  21 

Net  amount  of  unpaid  losses $265,927  75 

Gross  premiums  received  and  receivable 3,558,971  56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,410  58 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 65,000  00 

Contingent  commissions  or  other  charges 26,066  66 

Unpaid  return  premiums 1,919  13 

Total   liabilities,  except  capital  stock $3,920,295  68 

Cash   capital   $1,000,000  00 

Surplus   over  all   liabilities 3,109,356  16 

Surplus    to   policyholders 4,109,356  16 

Total    $8,029,651  84 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $810,209,377  00  $7,674,571  94 

Written  during  tlie  year 455,777,450  00  4,526,212  22 

Excess   of   original    premiums 29,670  30 

Totals $1,266.046,S27  00  $12,230,454  46 

Expired    and    terminated 414,521,960  00  4,185,071  25 

In  force  at  end  of  the  year $851,524,867  00  $8,045,383  21 

Deduct   amount    re-insured 99,115.063  00  1,093,874  12 

Net   amount   in    force $752,409,204  00  $6,951,509  09 

Kecapitulation  of  fire  risks  in  force  and  premiums  tliereon.                        Kisljs.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—     $142,815,904  $1,549,320  12 

More  than  one  and  not  more  than  three  years  to  run_       455,660,014  1,900,160  20 

More  than  three  years  to  run 154,073,286  3,502.028  77 

Net  amount  iu  force  December  31,  1915 $752,409,204  $6,951,509  09 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written    $3,344,675  00 

Net  premiums    received    46,349  12 

Net  losses    paid    20,206  57 

Net  losses  incurred 21,244  80 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,   1915. 

(Incorporated   March,   1853.     Commenced  business   in   California,  October,   1904.) 

Henry  M.  Gratz,  President.  Edward  J.  Thomason,  Secretary  and  Treasurer. 

E.  E.  Potter  &  Sons,  Attorneys  in  California  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $500,000  00 

Ledger  assets,  December  31  of  previous  year $2,589,029  56 

INCOME. 

Gross    premiums    $1,833,991  71 

Deduct  premiums : 

Reinsurance,    fire    .$.310,.505  04 

Return,   fire 193,910  55      504,415  59 

Total  net  premiums  written $729,576  12 

Deposit  premiums  on  perpetual  risks 8,682  30 

Interest  on  mortgage  loans $10,405  31 

Interest  on  collateral  loans 1,931  67 

Interest  on  bonds  and  dividends  on  stocks 79,441  42 

Interest  from  other  sources 1,678  16 

Rents   17,446  00 

Total   interest  and   rents 110.902  .54> 

From  other  sources 247  50 

Agents'  balances  previously  charged  off 9  87 

Profit  on  sale  or  maturity  of  ledger  assets 7,.308  03 

Increase  in  book  value  of  ledger  assets 2,440  22 

Total   income    .$859,166  60 


Total    $3,448,196  16 
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DISBURSEMENTS. 

Amoimt  paid  for  losses $538,976  77 

Deduct : 

Salvane $5,780  33 

Reiusuran'cerfire — -      158,789  13        164,569  46 

Net  amount  paid  for  losses ^'^"q'pqI  fr 

Expenses  of  adjustment,  settlement  of  losses iqa'^op  m 

Commissions  or  brokerage d  Qm  9C 

Allowance  to   agencies   for  expenses i7o^r  90 

Salaries  and  expenses  of  special  and  general  agents j^i  T^o  TJl 

Salaries,  fees  and  other  charges  of  officers,  etc -.o'lor  r  1 

^     ,                                                         12,485  54 

Kenis    --  QirkQ  Aft 

Advertising,  printing  and  stationery ^'^^^  ^o 

Postage,  telegrams,  telephone  and  express A^^^  »^ 

Legal  expenses .„^  ^^ 

Furniture  and  fixtures ;i^ 

Maps,  including  corrections *'Y^'    '^ 

Underwriters'  boards  and  tariff  associations ^^^-J^  ^^ 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  9,823  46 

Inspections    and    surveys q'«q7  44 

Repairs  and  expenses  on  real  estate •^'^•^1   |^ 

Taxes  on  real  estate 1i'77n>  SO 

State  taxes  on  premiums 4'^40  an 

Insurance  department  licenses  and  fees 11  aov  2- 

All  other  licenses,  fees  and  taxes 23^3  40 

Other  disbursements IsVlS  40 

Deposit  premiums  returned lAAnna  on 

Interest  and  dividends  to  stockholders ^^^'V^^  )[! 

Agents'  balances  charged  off ^^^ 

Loss  on  sale  or  maturity  of  ledger  assets ^^  ^ 

Decrease  in  book  value  of  ledger  assets ^'-^^^  '^'^ 

Total  disbursements $868,420  76 

Balance $2,579,709  40 

LEDGER  ASSETS. 

Book  value  of  real  estate ^SJonn  no 

Mortgage  loans  on  real  estate— oo')vm  nn 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals cc^'VVr  ,^ 

Book  value  of  bonds  and  stocks 090  05 

Cash  in  office qrkiq  0-7 

Deposited  in  trust  companies  and  banks  on  interest -,on4-7o  ?e 

Agents'  balances,  business  written  subsequent  to  October  1  last V'qqT  qa 

Agents'  balances,  business  written  prior  to  October  1  last 1,3J4  dO 

Bills  receivable  taken  for  fire  risks ^•^•^■^  ^^ 

Other  ledger  assets ^^^  ^^ 

Total  ledger  assets__-__ $2,579,709  40 

Non-Ledger  Assets. 

Interest  on  mortgages $3,252  01 

Interest  on  bonds 23,048  57 

Interest  on  collateral  loans 380  11 

Total    26,686  09 

Market  value  of  real  estate  over  book  value ^2'i'.^::  ^ 

Other  non-ledger  assets o,l^<    34 

Gross   assets   $2,067,336  11 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last-        $1,394  30 
Book  value  of  ledger  assets   over  market  value,   viz : 

Stocks  and  bonds 175,953  10 

Total 1^^7,347  40 

Total  admitted  assets $2,489,988  71 
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LIABILITIES. 

Losses  adjusted  and  unpaid $1,395  00 

Losses  in  process  of  adjustment,  or  in  suspense 57,609  00 

Losses  resisted 5,850  00 

Total  claims  for  losses $64,854  00 

Deduct  reinsurance 19,357  00 

Net  amount  of  unpaid  losses $45,497  00 

Premiums  received  and  receivable 946,677  60 

Reclaimable  on  perpetual  fire  insurance  policies 568,178  87 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 3,.50O  00 

Total  liabilities,   except  capital  stock $1,563,853  47 

Cash  capital $500,000  00 

Surplus  over  all  liabilities 426,135  24 

Surplus  to  policyholders 926,135  24 

Total    $2,489,988  71 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $264,040,921  00  $2,429,413  77 

Written  during  the  year 127,837,478  00  1,233,991  71 

Totals    $391,878,399  00  $3,663,405  48 

Expired  and  tei-minated 125,808,934  00  1,2.54,175  99 

In  force  at  end  of  the  year $266,069,465  00  $2,409,229  49 

Deduct  amount  reinsured 51,353,874  00  558,640  45 

Net  amount  in  force $214,715,591  00  $1,S50,.5S9  04 

Perpetual  risks  not  included  above,  $30,791,090.00;  premiums  $631,309.86. 

Recapitulation  of  flre  risks  in  force  and  premiums  tliereon.                        Bisks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—       $34,532,428  $359,392  40 

More  than  one  and  not  more  than  three  years  to  run_         99.726.703  882,274  85 

More  than  three  years  to  run 80,327,868  607,901  52 

Advance  premiums 128,592  1.020  27 

Net  amount  in  force  December  31,  1915 $214,715,.591  .$1,850,589  04 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written $2,026,008  00 

Net  premiums  received 28,630  38 

Net   losses   paid 18,523  45 

Net  losses  incurred 18,184  45 


GLENS  FALLS  INSURANCE  COMPANY. 

Glens  Falls,  New  York. 

Year  ending  December  31,   1915. 

(Incorporated  1849.     Commenced  business  in  California,  1876.) 

R.  A.  LirrLE,  President.  H.  N.  Dickinson,  Secretary. 

E.  E.  Potter  &  Sons,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year $5,515,804  52 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $3,412,583  34      $213,038  80 

Deduct  premiums  : 

Re-ins.,   fire   $566,453  22 

Re-ins.,  mar.  and  inl 7,675  49 

Ret,  fire 581,411  92 

Ret.,  mar.  and  inl 38,057  17     1,147,865  14  45,732  66 

Total  net  premiums  written $2,264,718  20  $167,906  14       $2,432,624  34 

Interest  on  mortgage  loans $99,009  57 

Interest  on  collateral  loans 12,000  00 

Interest  on  bonds  and  dividends  on  stocks 132,608  91 

Interest  from  other  sources 13.114  77 

Rents    -        24,757  90 

Total  interest  and  rents 281,491  15 

From  other  sources ^^  ^^ 

Agents'  balances  previously  charged  off 46  5o 

Profit  on  sale  or  maturity  of  ledger  assets ' o.  om   '-r 

Increase  in  book  value  of  ledger  assets 32,-01   <o 

Total  income $2,748.124  20 

Total    - — -       $8,263,928  72 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Amount  paid   for  losses $1,515,277  33        $58,258  48 

Duduct : 

Sal.,   fire $7,296  41 

Sal.,  mar.  and  inl. 880  15 

Re-ins.,   fire   310,954  39 

Re-ins.,  mar.  and  inl. 1,210  59 

Dis..   fire 512  30        318,703  10            2,000  74 

Net  amount  paid  for  losses .$1,196,514  23        $56,167  74       $1,252,681  97 

Expenses  of  adjustment,  settlement  of  losses 44,846  51 

Commissions   or  brokerage 523.7l>1  33 

Allowance  to  agencies  for  expenses 17,582  37 

Salaries  and  expenses  of  special  and  general  agents 124,870  16 

Salaries,  fees  and  other  charge's  of  officers,  etc 124.088  88 

Rents    12,000  00 

Advertising,  printing  and  stationery 22,617  19 

Postage,  telegrams,  telephone  and  express 17,025  56 

Legal  expenses  657  77 

Furniture  and  fixtures 3,542  54 

Maps,  including  corrections 9,411  96 

Underwriters'  boards  and  tariff  associations 34,278  77 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses —  11,126  95 

Inspections  and  surveys 10,399  21 

Repairs  and  expenses  on  real  estate 315  95 

Taxes  on  real  estate 3,196  38 

State  taxes  on  premiums 40,643  08 

Insurance  department  licenses  and  fees , 12,714  89 

All  other  licenses,  fees  and  taxes 21,841  57 

Maintenance  new  office  building $12,885  38 

Miscellaneous  office  expenses 2,653  30 

New  office  building,  profit  and  loss 10,892  43 

20.431  11 

Interest  and  dividends  to  stockholders 60,000  00 

Agents'  balances  charged  off 566  15 

Loss  on  sale  or  maturity  of  ledger  assets 634  18 

Decrease  in  book  value  of  ledger  assets 57,059  05 

Total  disbursements $2.432.283  53 

Balance    $5,831,645  19 
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LEDGER   ASSETS. 

Book  value  of  real  ostate $247,419  79 

Mortgage  loans  ou  real  estate 1,699,300  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 2CO,000  00 

Book  value  of  bonds  and  stocks 2,019,071  60 

Cash  in  office ^^'^^"^  ^^ 

Deposited  in  trust  companies  and  banks  on  interest 654,676  74 

Agents'  balances,  business  written  subsequent  to  October  1  last 407,006  57 

Agents'  balances,  business  written  prior  to  October  1  last 2,973  28 

Total   ledger   assets $5,831,645  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $10,159  22 

Interest  due  and  accrued  on  bonds 20,098  76 

Interest  due  and  accrued  on  other  assets 176  98 

Rents  due  and  accrued 289  57 


Total    - 31,274  53 

Gross  assets   $5,862,919  72 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1   last 2,973  2S 

Total  admitted   assets $.5,859,946  44 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $29,971  33 

Losses  in  process  of  adjustment,  or  in  suspense 233,117  27 

Losses  resisted .52,742  21 

Total  claims  for  losses $315,830  81 

Deduct  re-insurance 81,899  72 

Net  amount  of  unpaid  losses $2.3.3.9.31  09 

Premiums  received  and  receivable $2..509.537  24 

Unearned  premiums  at  50%.  inland  navigation  risks —      116,300  S3 

Total   unearned   premiums 2,625.838  07 

Dividends  declared  and  unpaid  to  stockholders 30,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due'or  accrued 1,000  00 

Estimated   amount   hereafter  payable   for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 40.000  00 

Funds  held  under  re-insurance  treaties 4.967  08 

Reserve  for  dividend 125,000  00 

Reserve  for  contingencies 45,000  00 

Total  liabilities,  except  capital  stock $3,105,736  24 

Cash   capital $500,000  00 

Surplus  over  all  liabilities 2,254,210  20 

Surplus  to  policyholders 2.754.210  20 

Total    $5,859,946  44 

RISKS    AND    PREMIUMS. 

Tire  risks.  Premiums. 

In  force  December  31,   1914 $.591,370,584  OD       .$5,555,937  51 

Written  during  the  year 369,585,595  00         3,412,583  34 

Totals    $960,9.56,179  00       $8,908,520  85 

Expired  and  terminated 324,100,976  00         3,248,581  79 

In  force  at  end  of  the  year $636,855,203  00       $5,719,939  06 

Deduct  amount  re-insured 94,178,672  00  867,342  82 

Net  amount  in  force $542,676,531  00       $4,8.52,596  24 
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Marine  and  Inland 

risks.  Premium?. 

In  force  December  31,  1914 $8,560.G2G  00  .$181,534  22 

Written  during  the  year 10,857,956  00  213,638  SO 

Totals .$19,418,582  00  .$395,173  02 

Expired  and  terminated 6,315,598  00  146,499  58 

In  force  at  end  of  tlie  year $1,3.1C'2.984  00  $248,673  44 

Deduct  amount  re-insured 1,301,951  00  16,071  78 

Net  amount  in  force $11,801,033  00  .$232,601  66 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—     $102,823..588  $1,014,020  25 

More  than  one  and  not  more  than  three  years  to  run_       347.843.361  2.801.192  19 

More  than  three  yeare  to  run 92,009.582  1,037.383  80 

Net  amount  in  force  December  31,  1915 $.542,676,.531  $4,852,-596  24 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire.              Marine  and  Inland.  Tornado. 

Net  risks  written $6,767,034  00        $27,375  00  .$4,564  00 

Net  premiums  received 72,916  08               814  99  51  75 

Net    losses    paid 42,665  43 : 

Net   losses   incurred 43,206  71 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Tear  ending  December  .31,  1915. 

(Incorporated  February  9,  1899.     Commenced  business  in  California,  1899.) 

E.  C.  Jameson,  President.  W.  H.  Paulison,  Secretary. 

Arthur  M.  Brown,  Attorney  in  California,  at  San  Francisco. 

CAPfTAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $9,410,260  39 

INCOME, 

Fire.  Marine  and  Inland. 

Gross  premiums $7,182,537  70  $1,038,159  54 

Deduct  premiums : 

lie-ins.,  fire $1,612,994  84 

Re-ius.,  mai',  and  inl._        11,238  95 

Ret,  fire 1,523,990  58 

Ret.,  mar.  and  inl.,___        51,517  11     3,136,985  42  62,756  06 

Total  net  premiums  written $4,04.5,552  28  .$975,403  48       $5,020,955  76 

Interest  on  mortgage  loans . $3,778  00 

Interest  on  bonds  and  dividends  on  stocks 391,510  32 

Interest  from  other  sources 2,879  65 

Rents    5,662  08 


Total  interest  and  rents 403,830  05 

From  other  sources 4,659  00 

Profit  on  sale  or  maturity  of  ledger  assets 22,860  21 

Total  income $5,4.52.305  02 


Total    $14,862,565  41 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $3,491,184  93      $431,844  58 

Deduct : 

Sal.,  fire $30,121  66 

Sal.,  mar.  and  inl 1,637  65 

Re-ins.,  fire 896,814  70 

Dis.,   fire 3,076  57        930,012  93  1,637  65 

Net  amount  paid  for  losses $2,561,172  00      $430,206  93       $2,991,378  93 

Expenses  of  adjustment,  settlement  of  losses 38,905  85 

Commissions  or  brokerage 811,867  22 

Salaries  and  expenses  of  special  and  general  agents 5,972  78 

Salaries,  fees  and  other  charges  of  officers,  etc 174,784  86 

Rents    15,326  41 

Advertising,  printing  and  stationery 20,573  53 

Postage,  telegrams,  telephone  and  expi-ess 14,795  62 

Legal  expenses ^ 13,493  35 

Furniture  and  fixtures 6,262  87 

Maps,    including   corrections 5,754  49 

Underwriters'  boards  and  tariff  associations 34,465  27 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses.  16,048  92 

Inspections  and  surveys 17,300  07 

Repairs  and  expenses  on  real  estate 471  94 

Taxes  on  real  estate -  1,710  19 

State  taxes  on  premiums 61,769  17 

Insurance  department  licenses  and  fees 4,714  97 

All  other  licenses,  fees  and  taxes 42,230  05 

Other  disbursements 7,975  90 

Interest  and  dividends  to  stockholders . 160,000  00 

Borrowed  money  repaid 10,000  00 

Interest  on  borrowed  money . 36,182  79 

Loss  on  sale  or  maturity  of  ledger  assets 6,069  43 

Decrease  in  book  value  of  ledger  assets 4,717  75 

Total   disbursements   $4,502,772  36 


Balance    $10,350,793  05 

LEDGER    ASSETS. 

Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate 76,700  00 

Book  value  of  bonds  and  stocks 8,261,501  52 

Cash  in  office 4,265  75 

Deposited  in  trust  companies  and  banks  not  on  interest 315,332  18 

Deposited  in  trust  companies  and  banks  on  interest 324,321  35 

Agents'  balances,  business  written  subsequent  to  October  1  last 1,269,891  79 

Agents'  balances,  business  written  prior  to  October  1  last 34,835  46 

Total   ledger  assets $10,359,793  05 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$1,903  79 

Interest  due  and  accrued  on  bonds 51,487  27 

Total    53,391  06 

Gross  assets   $10,413,184  11 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $34,835  46 
Book  value  of  ledger  assets  over  market  value 200,003  52 


Total    234,838  98 

Total  admitted  assets $10,178,345  13 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  aud  not  due $158,968  17 

Losses  in  process  of  adjustment,  or  in  suspense 660,766  83 

Losses  resisted 94,030'  00 

Total  claims  for  losses ' $913,765  00 

Deduct  reinsurance 240,788  00 

Net  amount  of  unpaid  losses $672,977  00 

Premiums  received  and  receivable $3,294,022  33 

Unearned  premiums  on  inland  navigation  risks 52,177  31 

Unearned  premiums  on  marine  risks 185,824  03 

Total   unearned  premiums 3,532,028  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 5,000  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 45,000  OO 

Contingent  commissions  or  other  charges  due  or  accrued 73,659  57 

Due  and  to  become  due  for  borrowed  money 680,000  00 

Total  liabilities,  except  capital  stock $5,008,660  24 

Cash  capital   $400,000  00 

Surplus  over  all  liabilities 4,769,684  89 

Surplus   to   policyholders 5,169,684  89 

Total    $10,178,345  13 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $662,764,898  00       $7,533,855  39 

Written  during  the  year 701,917,664  00         7,182,537  70 

Excess  of  original  premiums 66,753  15 

Totals    $1,364,682,562  00     $14,783,146  24 

Expired  and  terminated 669,044,414  00         7,0^,717  96 

In  force  at  end  of  the  year $695,638,148  00      $7,^88,428  2<8 

Deduct  amount  reinsured 95.945,&43  00         1,231,466  95 

Net  amount  in  force $599,692,505  00       $6,456,961  33 

Marine  and  Inland 

rlslts.  Premiums. 

In  force  December  31,  1914 $7,069,264  00  $183,925  66 

Written  during  the  year 93,519,853  00         1,038,159  54 


Totals    $100,589,117  00  $1,222,085  20 

Expired  and  terminated 79,870,072  00  791,723  50 

In  force  at  end  of  the  year $20,719,045  00  $430,361  70 

Kecaiiitulatinn   nf   fire   risks   in   fnree   and   premiums   therpon.                          Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy— $381,486,589  00  $3,871,445  19 

More  than  one  and  not  more  than  three  years  to  run  169.409,770  00  1,959,351  37 

More  than  three  years  to  run 48,796,146  OO  626,164  77 

Net  amount  in  force  December  31,  1915 $599,692,505  00  $6,456,961  33 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEA??. 

Fire. 

Net   risks   written $13,718,157  00 

Net  premiums  received 180,762  48 

Net   losses   paid 71,693  39 

Net  losses  incurred 76,645  69 
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UNITED  STATES  BRANCH  OF  THE 

HAMBURG  BREMEN  FIRE  INSURANCE  COMPANY, 

OF  HAMBURG,  GERMANY. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 

( Incorporated  1854.     Commenced  business  in  California  December,  1913.) 

H.  N.  Kelsey,  United  States  Manager.  G.  Aschermann,  Secretary. 

Macdonald  &  Mir.ES,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital— United    States   deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $1,S30,8(>5  42 

INCOME. 

Gross  premiums $2,001,745  90 

Deduct  premiums . 

Re-insurance,   fire  __ $452,355  22 

Return,   fire   415,461  48      867,816  70 

Total  net  premiums  written $1,133,929  20 

Interest  on  bonds  and  dividends  on  stocks $68,224  72 

Interest  from    other   sources 927  70 


Total   interest   and   rents 69,152  42 

Received  from  home  office 50,862  58 

Borrowed   money   150,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 156  25 

Total  income $1,404,100  45 


Total    $3,234,965  87 

DISBURSEMENTS. 

Amount  paid  for  losses $1,085,859  38 

Deduct : 

Salvage,    fire $6,780  02 

Re-insurance,   fire 354,714  48 

Discount,    fire    410  68      361,905  18 

Net  amount  paid  for  losses $723,9.54  20 

Expenses  of  adjustment,  settlement  of  losses 20.591  76 

Commissions  or  brokerage 208,929  57 

Allowance  to  agencies  for  expenses 144  37 

Salaries  and  expenses  of  special  and  general  agents 73,928  61 

Salaries,  fees  and  other  charges  of  officers,  etc 95,64.3  02 

Rents    9,341  25 

Advertising,  printing  and  stationery 18,805  66 

Postage,  telegrams,  telephone  and  express 11,132  53 

Legal  expenses  949  52 

Furniture    and    fixtures 1,159  32 

Majis,    including    corrections 4,613  76 

Undei'writers'  boards  and  tariff  associations 19,519  18 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  11,502  98 

Inspections  and  surveys 10,231  57 

State  taxes  on  premiums 31,636  34 

Insurance  department  licenses  and  fees 8,127  90 

All  other  licenses,  fees  and  taxes 16,374  37 
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Other  disbursements : 

Exchange     ^^~  90 

Remittances  to  home  office 2.~^>^^  06 

Premiums  on  surety  bonds -^'?il  .'"? 

Subscriptions    to    periodicals 3-j7  22 

Commercial   agency 1,310  rx> 

\iiflifor'?"    fees <5*-^'    38 

Auditors    tees ^^^^.^  „^ 

Borrowed    money    repaid -'^^^''222  ^ 

Interest  on  borrowed  money f'     1  ^ 

Agents'  balances  charged  ofif -,ilo  00 

Loss  on  sale  or  maturity  of  ledger  assets -^  25 

Total   disbursements    $1.429.308  43 

Balance    $1,805,657  44 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks ?l,515,3o4  92 

Cash   in  office ^  ^ 

Deposited  in  trust  companies  and  banks  on  interest 34,089  3( 

Agents"  balances,  business  written  subsequent  to  October  1  last 246,536  32 

Agents'  balances,  business  written  prior  to  October  1  last 9,176  83 

Total   ledger   assets $1,805,657  44 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 22,416  87 

Market  value  of  bonds  and  stocks  over  book  value 24,380  08 

Recoverable  for  re-insurance  on  paid  losses 66  02 

Gross   assets   $1,852,520  41 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 9,176  S3 

Total  admitted  assets $1,843,JU3  58 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $28,530  00 

Losses  in  process  of  adjustment,  or  in  suspense 112.725  00 

Losses  resisted   17350  00 

Total  claims  for  losses $158,605  00 

Deduct  re-insurance    49.491  00 

Net  amount  of  unpaid  losses $109,114  00 

Premiums  received  and  receivable $2,212,167  42 

Total   unearned   premiums 1,004,905  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  10,000  00 
Estimated    amount    hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 27.500  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,250  00 

Total  liabilities,  except  capital  stock $1,242,769  98 

Capital— United    States   deposit .$200,000  00 

Surplus   over   all   liabilities 400,573  60 

Surplus    to   policyholders 600.573  60 

Total     $1,843,343  58 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $287,958,458  00  $3,192,077  31 

Written  or  renewed  during  the  year 176,260,673  00  2,001,745  90 

Excess  of  original  premiums 10,977  21 

Total    $464,219,131  00  $5,204,800  42 

Deduct  expired  and  marked  off 180,271,746  00  2,096,814  62 

In  force  at  end  of  the  year $283,947,385  00  $3,107,985  80 

Deduct  amount  re-insured 77,535,428  00  895,818  38 

Net  amount  in  force $206,411,957  00  $2,212,167  42 

Recapitulation  of  fli-e  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $.55,211,855  $658,781  14 

More  than  one  and  not  more  than  three  years  to  run_       113,925,576  1,073,4.59  44 

More  than  three  years  to  run 37,274,.526  479.926  84 

Net  amount  in  force  December  31,  1915 $206,411,957  $2,212,167  42 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks   written   $649,-505  00 

Net  premiums    received    8,196  93 

Net  losses   paid 995  16 

Net  losses  incurred 3,100  16 


HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(Incorporated  May  22,  1852.     Commenced  business  in  California,  1852.) 

E.  C.  Jameson,  President.  Arthur  Lenssen,  Jr.,   Secretary. 

Edward  Brown  «&  Sons,   Attorneys  in  California,   at   San   Francisco. 

CAPITAL. 

(-apital  stock  paid  in  cash .$200,004  00 

Ledger  assets  December  31  of  previous  year .$476,:>95  19 

INCOME. 

(Jross  premiums   $480,451  72 

Deduct  premiums  : 

Reinsurance,   fire   $186,998  26 

Return,    fire    84,884  93  271,883  19 

Total  net  premiums  written $208,658  53 

Interest    on   mortga.ae   loans $3,090  00 

Interest  on  bonds  and  dividends  on  stocks 15,845  09 

Interest  from   other  sources 340  42 

Total    interest    and    rents 19.275  51 

Borrowed  money   10,000  00 

Total    income    .$2.'',7.934  04 


Total    $714,329  23 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $2]. 3,414  96 

Deduct : 

Salvage,   fire $1,786  40 

Reinsurance,   fire 77,552  47 

Discount,    fire    442  79  79,781  66 

Net  amount  paid  for  losses $133,633  30 

Expenses  of  adjustment,  settlement  of  losses 1,649  63 

Commissions    or    brokerage 29,078  77 

Salaries,  fees  and  other  charges  of  officers,  etc 9.243  00 

Rents   1,712  04 

Advertising,    printing   and    stationery 619  01 

Postage,  telegrams,  telephone  and  express 419  06 

Legal  expenses 38  00 

Maps,    including    con-ections 191  00 

Underwriters'  boards  and  tariff  associations 913  02 

Fire  department,  patrol  and  salvage  corps  fe«s,  taxes  and  expenses  577  49 

Inspections  and  surveys 8  15 

State   taxes   on    premiums 553  94 

Insurance  department  licenses  and  fees 101  00 

All  other  licenses,  fees  and  taxes 2,838  32 

Interest   and   dividends    to   stockholders 11,997  00 

Interest   on    borrowed   money 1,154  75 

Agents'    balances   charged    off 13,242  34 

Total   disbursements   $207,969  82 

Balance    $500,359  41 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $62,000  00 

Book  value  of  bonds  and  stocks 4(J0,212  50 

Cash    in    office 32  09 

Deposited  in  trust  companies  and  banks  not  on  interest 1,989  32 

Deposited  in  trust  companies  and  banks  on  interest 20,404  36 

Agents'  balances,  business  written  .subsetjuent  to  October  1  last 18,768  58 

Agents'  balances,  business  written  prior  to  October  1  last 2,952  56 

Total   ledger   assets $503,359  41 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 2,432  48 

Market  value  of  bonds  and  stocks  over  book  value 14,937  50 

Gross   assets   $523,729  39 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $2,9,52  56 
Overdue  and  accrued  interest  on  bonds  in  default 309  00 

Total    $3,252  56 

Total  admitted  assets $520,476  83 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $16,699  65 

Losses  in  process  of  adjustment,  or  in  suspense 21  329  56 

Losses    resisted    9*765  40 

Total   claims  for   losses _      $47,794  61 

Deduct    reinsurance    IS  632  04 

Net  amount  of  unpaid  losses $29  162  57 

Premiums  received  and  receivable $236,778  05 

Total   unearned   premiums ^ '  124  014  80 

Unpaid  on  scrip  or  certificates  of  profits Zl Z I  '  28  63 

Interest  due  or  accrued,  remaining  unpaid I_II 101  18 
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Dividends  declared  and  unpaid  to  stocliliolders 685 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500 

Estimated   amount    hereafter   payable   for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 2,000 

Contingent  commissions  or  other  charges  due  or  accrued 3,753 

Due  and  to  become  due  for  borrowed  money 35,000 

Total  liabilities,  except  capital  stock $195,240 

Cash  capital 1 $200,004  00 

Surplus  over   all    liabilities 125,226  58 

Surplus    to    i)olic-yholders 325,230 

Total     $520,476 

RISKS   AND    PREMIUMS. 

Fire  lisUs.  Premiums. 

In  force  December  31,  1914 $26,810,575  00  $334,804 

Written    during    the    year 26,689,311  00  335,084 

Totals    $53,499,886  00  $669,889 

Expired  and  terminated 21,277,742  00  240,553 

In  force  at  end  of  the  year $32,222,144  00  $429,336 

Deduct    amount    reinsured 13,629,553  00  192,558 

Net  amount  in  force $18,592,591  00  $236,778 

Recapitulation  of  fire  risljs  in  force  and  premiums  thereon.                        Risks.  Premiums.^ 

Not  more  than  one  year  to  run  from  date  of  policy- _$14,229,969  00  $178,943 

More  than  one  and  not  more  than  three  years  to  run_     3,039,958  00  41,797 

More  than  three  years  to  run 876,520  00  11,232 

Advance    premiums    446,144  00  4,804 

Net  amount  in  force  December  31.  1915 $18,592,591  00  $2.36,778 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written $778,830 

Net  premiums  received 5,46o 

Net   losses    paid o,.jO^ 

Net  losses  incurred 5,882 
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HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(Incorporated  April,  1852.     Commenced  business  in  California  1864.) 

R.  Emory  Warfield,  President.  E.   S.  Jarvis,   Secretary. 

Selsbach  &  Deans,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid   in  cash $1,000,000  00 

Ledger  asets  December  31  of  previous  year $4,553,067  67 

INCOME. 

Gross  premiums $3,492,353  16 

Deduct  premiums  : 

Reinsurance,    fire $760,929  78 

Return,  fire 466,444  44     1,227,374  22 

Total  net  premiums  written $2,264,978  94 

Interest  on  mortgage  loans $116  66 

Interest  on  bonds  and  dividends  on  stocks 133,352  02 

Interest  from   other  sources 2,257  37 

Rents   60,795  85 

Total   interest  and   rents 196,521  90 
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Agents'  balances  previously  charged  off ^  119  28 

Borrowed   money   80,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 11,775  50 

Total    income $2,553,395  62 


Total    $7,10C>,403  29 

DISBURSEMENTS. 

Amount  paid   for  losses .$1,663,903  01 

Deduct : 

Salvage,  fire $10,788  01 

Reinsurance,    fire 432,002  91 

Discount,  fire : 491  02        443,281  94 

Net  amount  paid  for  losses $1,220,621   07 

Expenses  of  adjustment,  settlement  of  losses 102,112  08 

Commissions  or  brokerage 485,579  29 

Salaries  and  expenses  of  special  and  general  agents 120,849  34 

Salaries,  fees  and  other  charges  of  officers,  etc 102,711  88 

Rents    21,977  35 

Advertising,  printing  and  stationery 31,165  77 

Postage,  telegrams,  telephone  and  express 20,731  60 

Legal  expenses   744  72 

Furniture    and    fixtures 268  04 

Maps,  including  corrections 10,498  41 

Underwriters'  boards  and  tariff  associations 37,657  34 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses-  23,089  91 

Inspections    and    surveys 18,727  25 

Repairs  and  expenses  on  real  estate 26,029  21 

Taxes  on  real  estate 15,773  10 

State  taxes  on  premiums 46,21.3  25 

Insurance  department  licenses  and  fees 14,777  43 

All  other  licenses,  fees  and  taxes 27,638  44  • 

Other  disbursements  9,460  93 

Interest  and  dividends  to  stockholders 100,000  00 

Borrowed  money  repaid 80,000  00 

Interest  on  borrowed  money 428  89 

Agents'  balances  charged  off 3,028  02 

Loss  on  sale  or  maturity  of  ledger  assets 28,759  13 

Total   disbursements   $2,548,843  05 


Balance    $4,557,620  24 

LEDGER  ASSETS. 

Book  value  of  real  estate .$907,956  06 

Book  value  of  bonds  and  stocks 3,047,770  90 

Cash  in  office 4,483  62 

Deposited  in  trust  companies  and  banks  not  on  interest 18,924  10 

Deposited  in  trust  companies  and  banks  on  interest 189,296  89 

Agents'  balances,  business  written  subsequent  to  October  1  last 387,399  45 

Agents"  balances,  business  written  prior  to  October  1  last 1,789  82 

Total   ledger  assets $4,557,620  24 

Non-Ledger  Assets. 

Interest   on   bonds $26,196  19 

Rents  on  company's  property 2,282  08 

Total    28,478  27 

Market  value  of  real  estate  over  book  value 71,343  94 

Unpaid   reinsurance  on  paid  losses 11,346  65 

Gross   assets   $4,668,789  10 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last_        $1,789  82 

Market  value  of  special  deposits 3,4.34  10 

Book  value  of  ledger  assets  over  market  value 121,107  90 

Total    126,331  82 

Total  admitted  assets $4,542  457  28 
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LIABILITIES. 

Losses  adjusted    and   unpaid $82,916  24 

Losses  in  process  of  adjustment  or  in  suspense 168,333  51 

Losses   resisted . . 44,113  24 

Total   claims   for   losses $295,362  99 

Deduct  reinsurance 88,988  13 

Net  amount  of  unpaid  losses $206,374  86 

Premiums  received  and  receivable $4,913,341  00 

Total   unearned   premiums 2,481,088  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 5,129  36 

Estimated   amount   hereafter   payable   for   federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 45,000  00 

Rents  paid  in  advance 2,583  83 

Total  liabilities,  except  capital  stock $2,740,176  62 

Cash    capital    $1,000,000  00 

Surplus  over  all  liabilities 802,280  66 

Sui"plus    to    policyholders 1,802,280  66 

Total    $4,542,457  28 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In   force  December   31,   1914 $604,622,327  00  $6,109,952  86 

Written  or  renewed  during  the  year 342,514,666  00  3,492,353  16 

Excess  of  original  premiums 5,332  91 

Totals    $947,136,993  00  $9,607,638  93 

Expired  and   marked   off 336,375,008  00  3,535,987  66 

In  force  at  end  of  the  year ^^ $610,761,985  00  $6,071,651  27 

Deduct   amount    reinsured 115,817,959  00  1,158,310  27 

Net  amount  in  force $494,944,026  00  $4,913,341  00 

Recapitulation  of  Are  risks  In  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—     $109,365,885  $1,238,646  60 

More  than  one  and  not  more  than  three  years  to  run_         89,287,180  775,437  31 

More  than  three  years  to  run 296,209.667  2,898.796  29 

Advance  premiums 81.294  460  80 

Net  amount  in  force  December  31,  1915 -$494,944,026  $4,913,341  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks  written $4,367,183  00 

Net    premiums    received 64,067  08 

Net   losses   paid 45,142  87 

Net    losses    incurred 42,105  27 


HARTFORD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1915. 

(Incorporated  May,  1910.) 

R.  M.  BissELL,  President.  S.  E.  Ix)CKE,  Secretary. 

DixwEix  Hewitt,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $2,000,000  00 

Ledger  assets  December  31  of  previous  year , $27,898,042  91 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    .$25,402,932  27  $1,(M6,2S1  45 

Deduct  premiums  : 

Re-ins.,  fire $3,501,252  16 

Re-ins.,  mar.  and  inl._      458,832  44 

Ret.,   fire   3,505,453  09 

Ret.,    mar.    and    inl.__      2t>4,04S  42     7,000,705  25        722,880  SO 

Total  net  premiums  written $18,450,227  02  .$923,400  59     $19,379,G27  01 

Interest  on  mortgage  loans 20,805  03 

Interest  on  collateral  loans 1,490  13 

Interest  on  bonds  and  dividends  on  stocks 921,845  04 

Interest  from  other  sources 27,707  60 

Rents   42,850  75 

Total   interest   and   rents 1,014,705  21 

Conscience   money   100  00 

Agents'    balances   previously   charged    off 229  25 

Profit  on  sale  or  maturity  of  ledger  assets 85,053  43 

Total    income    .$20,479,835  .50 


Total    $48,.377,87S  41 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $11,873,071  79      .$927,702  48 

Deduct : 

Sal.,   fire    $125,-522  92 

Sal.,   mar.   and   inl 15,901  82 

Re-ins.,  fire 1,7.32.992  34 

Re-ins.,  mar.  and  inl._      545,028  SO     1,858,515  26        500,930  02 

Net  amount  paid  for  losses $10,015,1.56  53      $300,771  SO     .$10,381,928  39 

Expenses  of  adjustment,  settlement  of  losses 284,120  70 

Commissions    or    brokerage 4,110,898  54 

Salaries  and  expenses  of  special  and  general  agents 941,497  06 

Salaries,  fees  and  other  charges  of  officers,  etc. 715,982  60 

Rents 93,652  24 

Advertising,   printing   and   stationery 2.34,.538  09 

Postage,  telegrams,  telephone  and  express 122,463  97 

Legal  expenses   ■ 2.3,256  57 

Furniture   and    fixtures 45,920  74 

Maps,  including  corrections 35,013  59 

Underwriters'   boards   and   tariff  associations 248,571  97 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  103,673  69 

Inspections  and  surveys 74,510  59 

Repairs  and  expenses  on  real  estate 24,524  07 

Taxes  on  real  estate . 12,428  75 

State  taxes  on  premiums 304,601  88 

Insurance  department  licenses  and  fees 60,926  75 

All  other  licenses,  fees  and  taxes 298,728  50 

Other    disbursements    41,713  05 

Interest  and  dividends  to  stockholders 800,000  00 

Decrease  in  liabilities,  account  reinsurance  treaties 15,727  77 

Agents'  balances  charged  off 19,783  .30 

Loss  on  sale  or  maturity  of  ledger  assets 39,107  28 

Decrease  in  book  value  of  ledger  assets 1,140  43 

Total   disbursements   $19,049,711  72 


Balance    $29,328,166  09 


12—21706 
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LEDGER   ASSETS. 

Baok  value  of  real  estate $715,577  93 

Mortgage  loans  on  real  estate 465,500  00 

Loans  secured  by  pledge  of  bonds,  etc. 35,000  00 

Book  value  of  bonds  and  stocks 22,902,622  37 

Cash  in  office _    '^^  39 

Deposited  in  trust  companies  and  banks  not  on  interest 1,651,930  18 

Deposited  in  trust  companies  and  banks  on  interest 39,234  30 

Agents'  balances,  business  written  subsequent  to  October  1  last 3,431,921  90 

Agents'  balances,  business  written  prior  to  October  1  last **^''^^'^  '^^ 

Bills  receivable,  marine  and  inland  risks 10,170  82 

Total   ledger   assets $29,328,166  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $4,656  98 

Interest  due  and  accrued  on  bonds 266,477  16 

Interest  due  and  accrued  on  collateral  loans 787  50 

Rents  due  and  accrued  on  company's  property 069  85 

Total    -. 272,591  49 

Market  value  of  real  estate  over  book  value 5,422  07 

Reinsurance  due  on  losses  paid 33,500  24 

Gross   assets   $20,639,680  49 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $69,444  SO 
Bonds  and  stocks 1,292,408  24 

Total    1,361,853  07 

Total    admitted    assets $28,277,827  42 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $315,750  11 

Losses  in  process  of  adjustment,  or  in  suspense 1,570,309  43 

Losses  resisted 181,304  96 

Total  claims  for  losses $2,073,364  50 

Deduct  reinsurance . 521,871  48 

Net  amount  of  unpaid  losses $1,551,493  02 

Premiums  received  and  receivable $15,988,956  88 

Unearned  premiums  on  inland  navigation  risks 342,424  62 

Unearned  premiums  on  marine   risks 18,980  00 

Total   unearned  premiums 16,350,361  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 25,000  00 

Estimated    amount   hereafter   payable    for  federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 250,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 30,000  00 

Funds  held  under  reinsurance  treaties 20.000  00 

Special  reserve  700,000  00 

Total  liabilities,  except  capital  stock $18,926,854  52 

Cash  capital   $2,000,000  00 

Surplus  over  all  liabilities 7,3.50,972  90 

Surplus    to    policyholders 9,350,972  90 

Total    $28,277,827  42 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Preniiuiiis. 

lu  force  Deceuiber  31,  1914 $3,184.<>22,2.")S  (){►  .$;!l'.(Kn.4;(l  20 

AVritten   during   the  year 2,494,17S,74!)  00  2.j,402Jj:J2  27 

Excess    of   original    premiums 643,274  93 

Totals    $5,628,801,007  00  $58,137,098  40 

E.xpired    and    terminated 2,114,955,544  OO  23,014,070  51 

la  force  at  end  of  the  year $3,513,845,463  00  $35,123,627  89 

Deduct    amount    reinsured 422,801,956  00  3,662,255  96 

Net   amount   in   force $3,091,043,507  00  $31,461,371  93 

^                                                                                                      Marine  and  Inland  Premium.s. 

In  force  December  31,  1914 $34,781,984  00  .$870,705  14 

AVritten  during  the  year 104,427,214  00  1,64(>,281  45 

Totals    $13-9,209,198  00  $2,516,988  59 

Expired    and    terminated 96,833,281  OO  1,598,025  85 

In  force  at  end  of  the  year $43,375,917  00  $918,960  74 

Deduct    amount    reinsured 8,507,488  00  234,111  51 

Net  amount  in  force $33,868,429  00  $684,849  23 

Keoapitulation  of  fire   rislis  in  force   and   premiums   thereon.                          Risks.  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy     $929,566,051   00  $10,107,220  83 

More  than  one,  not  more  than  three  years  to  run_    1,5.50,549. 466  00  14,727,(X)6  81 

More  than  three  years  to  run 610,927,990  00  6,627,144  29 

Net  amount  in  force  Decemljer  31,  1915 $3,091,043,507  00  $31,461,371  93 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

l''iie.                .Marine  and  Inland.  Tornado. 

Aet  risks  written $56,427,344  00     $1,855,00:j  00  $.55,000  00 

Net    premiums    received 848,800  74             2.s,(;47  22  210  00 

Net   losses   paid 463,508  52  26,6(>4  85     

Net  losses  incurred 491,378  73  28,318  25     


HOME  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending-  December  31,   1915. 

(Incorporated  April,  1853.     Commenced  business  in  California,  1853.) 

Elbkidge  G.  Snow,  President. 

Areunaii  M.  Burtis,  Charles  L.  Tyner,  Secretaries. 

Harry  L.  Roff,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $6,000,000  00 

Ledger  assets  December  31    of  previous  year $37,084,569  89 

INCOME. 

n\  .  Fire.  Marine  and  Inland. 

Gross  premiums $25,542,718  59  $1,431,661  25 

Deduct  premiums  : 

Re-ins.,  fire $4,775,466  35 

Re-ins.,  mar.  and  iul._      422,259  96 

Ret.,  fire    3,344,2S4  49 

Ret.,  mar.  and  inl 187,239  57     8,119,750  84        609,499  53 

Total  net  premiums  written $17,422,967  75      $822,161  72     $18,245,129  47 
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Interest  on  mortgage  loans $290  OO 

Interest  on  bonds  and  dividends  on  stoclis 1,553,294  SO 

Interest  from  other  sources 27,629  34 

Total  interest  and  rents 1,581,214  14 

From  other  sources 2,512  77 

Agents'  balances  previously  charged  off 100  00 

Profit  on  sale  or  matui'ity  of  ledger  assets 00,357  90 

Total  income $19,8S9,;:>14  28 


Total $5G,978,8S4  17 

DISBURSEMENTS. 

Fire.  JIarine  and  Inland. 

Gross   amount   paid   for 

losses    $1,640,903  32  $11,865,732  59      $597,912  70 

Deduct : 

Sal.,  fire    $103,654  23 

Sal.,  mar.  and  inl a4,821  54 

Re-ins.,  fire 2,437,088  76 

Re-ins.,  mar.  and  inl.-      179,662  28       2,540.742  99        214,483  82 

Net  amount  paid  for  losses $9,324,989  60      $383,428  88  $9,708,418  48 

Expenses  of  adjustment,  settlement  of  losses 253,821  60 

Commissions  or  brokerage ; 3,926,089  84 

Allowance  to  agencies  for  expenses 6,331  06 

Salaries  and  expenses  of  special  and  general  agents 566,855  44 

Salaries,  fees  and  other  charges  of  officers,  etc 572,741  47 

Rents    145,718  47 

Advertising,  printing  and  stationery 312,996  55 

Postage,  telegrams,  telephone  and  express 121,843  48 

Legal  expenses 4,605  87 

Furniture  and  fixtures 25,346  66 

Maps,  including  corrections 20,125  OS 

Underwriters'  boards  and  tariff  associations 128,143  46 

Fire  department,  patrol  and  salvage  cori^s,  fees,  taxes,  expenses 55,787  26 

Inspections  and  surveys . 145,003  75 

State  taxes  on  premiums 385,961  87 

Insurance  department  licenses  and  fees 64,724  08 

All  other  licenses,  fees  and  taxes 106,856  63 

Ti'aveling   expenses   9,154  42 

Exchange    21.207  63 

Lunch  for  officers  and  home  office  employees 49,812  01 

Employers'   liability   insurance   premiums 2,.501  72 

Miscellaneous     81  50 

Interest  and  dividends  to  stockholders 1,200,000  00 

Decrease  in  liabilities,  account"  re-insurance  treaties 6,120  96 

Agents'  balances  charged  off 739  17 

Loss  on  sale  or  maturity  of  ledger  assets 16,773  74 

Decrease  in  book  value  of  ledger  assets 20,488  14 

Total    disbursements   $17,878,250  40 


Balance    $39,095,633  77 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $5,500  00 

Book  value  of  bonds  and  stocks 33,423,194  73 

Deposited  in  trust  companies  and  banks  not  on  interest 6,648  64 

Deposited  in  trust  companies  and  banks  on  interest 2,184,262  17 

Agents'  balances,  business  written  subsequent  to  Oct.  1  last 3,167,573  65 

Agents'  balances,  business  written  prior  to  Oct.  1  last 177,885  69 

Bills  receivable  taken  for  fire  risks 130,568  89 


Total   ledger   assets $39,095,633  77 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 269,786  00 

Recoverable  for  re-insurance  on  paid  losses 203,203  47 

Gross  assets $39,568,623  24 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  prior  to  October  1  last $177,885  69 

Bills  receivable,  past  due,  marine,  inland  and  fire  risks  130,568  89 

Market  value  of  special  deposits 97,487  00 

Book  value  of  ledger  assets  over  market  value,  stocks 

and  bonds   1,179,937  73 

Total 1,-585,879  31 

Total  admitted  assets $37,982,743  93 

LIABILITIES. 

Losses   adjusted   and  unpaid .$365,-501  00 

Losses  in  process  of  adjustment,  or  in  suspense,  plus 

$100,000.00  reserve 1,993,073  91 

Losses  resisted   190,872  00 

Total   claims    for   losses $2,549,446  91 

Deduct    re-insurance   813,241  .59 

Net  amount  of  unpaid  losses $1,736,205  .32 

Premiums    (less  re-ins.)    received  and  receivable $15,426,009  CO 

Unearned  premiums  at  50%  on  inland  navigation  risks        3.53,771    01) 
Unearned  premiums  at  100%  on  marine  risks 99,046  00 

Total  unearned  premiums  as  computed  above 15,878,826  00 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc 1.50,000  00 

Estimated   amount   hereafter   payable  for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 2.50,000  00 

Funds  held  under  re-insurance  treaties 431,.5.35  36 

Reserve  as  a  conflagration  surplus 2,0€O,0OO  00 

Total  liabilities,  except  capital  stock $20,446,-566  68 

Cash  capital   $6,000,000  00 

Surplus   over   all    liabilities 11,.5.36,177  25 

Surplus   to    policyholders 17,-536,177  25 

Total    $.37,982,743  93 

Special  reserve  fund  held  under  surplus  law $3,000,000  00 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  on  December  31.  1914 .$3,269,867,436  00     $.S1,183,.3.50  00 

Written  or  renewed  during  the  year 2,775,2.53,678  00       25,-542.718  59 

Excess  of  original  premiums 1,472,970  00 

Total    -$6,045,121,114  00     $58,199,038  59 

Deduct  expired  and  marked  off 2,-379,849,648  00       22,621,900  59 

In  force  at  end  of  the  year -$3,665,271,466  00     $3-5,577,1-38  00 

Deduct    amount    re-insured J 5-58,44-5.386  00         5,687,418  00 

Net  amount  in  force -$-3,106,826,080  00     ,$29,889,720  00 

Marine  .ind  Inland 

rislcs.  Premiums. 

In  force  December  -31,  1914 $.54.82.3.997  00  -$943,634  00 

Written  or  renewed  during  the  year 606.026,.564  00         1,431,601   25 

Total    $660.8.50,.561  00       $2,37.5,295  25 

Deduct  expired  and  marked  off 604,417.658  00         1,-392,4-59  25 


In  force  at  end  of  the  year $-56,4.32.903  00  .$982,836  00 

Deduct    amount    re-insured 6,207,7.54  00  176,248  00 

Net  amount  in  force $.50,225,149  00         $806,-588  00 
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Recapitulation  of  Are  risks  in  force  anil  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy.—     $9S7,548,701  !?n,(l<)7.070  00 

More  than  one  and  not  more  than  three  years  to  run_    1,512,253,84.^  i;:),917.233  00 

More  than  three  years  to  run 598.282.948  0,880.329  00 

Advance  premiums 8,740,493  85.088  OO 

Net  amount  in  force  December  31,  1915 ,$3,106,826,080  .$29,889,720  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net  risks   written    .$04,146,716  00  $136,951  31 

Net  premiums    received    901,607  36  85,861  06 

Net  losses  paid    408,580  19  35,062  20 

Net  losses  incurred 406,399  04  43,4-52  33 


HOME  FIRE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

Year  ending  December  31,   1915. 

(Incorporated  September  .30.  1886.     Commenced  business  in  California,  July,  1909.) 

Hebeb  J.  Grant,  President.  II.  G.  Whitney,  Secretary. 

H.  R.  Mann,  Jr.,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $300,000  00 

Ledger  assets,  December  31  of  previous  year $1,038,573  05 

INCOME. 

Gross  premiums .$2.51,443  55 

Deduct  premiums  : 

Reinsurance,   fire   .$94,133  94 

Return,  fire 40,396  41        134,5,30  .35 

Total  net  premiums  written $116,913  20 

Interest  on  mortgage  loans .$22,69.3  50 

Interest  on  collateral  loans 1,495  66 

Interest  on  bonds  and  dividends  on  stocks 50,105  00 

Rents    6,953  97 

Total   interest  and   rents 81,248  13 

Total  income $198,161  33 


Total    .$1,236,734  38 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1.30,654  12 

Deduct : 

Reinsurance,   fire   62,197  07 


Net   amount   paid   for   losses $68,457  05 

Commissions  or  brokerage 33,1.34  43 

Salaries  and  expenses  of  special  and  general  agents 2,189  25 

Salaries,  fees  and  other  charges  of  officers,  etc 5,200  00 

Advertising,  printing  and  stationery 1,242  61 

Postage,  telegrams,  telephone  and  express 152  .53 

Legal  expenses 260  10 

Maps,  including  corrections 119  83 

ITnderwriters'  boards  and  tariff  associations 2,604  .33 

Repairs  and  expenses  on  real  estate 1,166  17 

Taxes  on  real  estate 2,157  48 

State  taxes  on  premiums 2,704  03 
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Insm-auce   dopartmeut   licenses   and    fees 2,303  58 

All  other  licenses,  fees  and  taxes 2,612  71 

Other  disbursements   2,593  65 

Interest  and  dividends  to  stockholders 42,000  00 

Agents'  balances  charged  off 2J)  33 


Total   disbursements   $168,927  OS 


Balance    $1,067,807  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $109,000  00 

Mortgage  loans  on  real  estate 285,296  75 

Loans  secured  bj'  pledge  of  bonds,  stocks,  etc 16,500  00 

Book  value  of  bonds  and  stocks 603,925  50 

Deposited  in  trust  companies  and  banks  not  on  interest 30,889  57 

Agents"  balances,  business  written  subsequent  to  October  1,  last 22,195  48 

Total   ledger  assets   $1,067,807  30 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 89,027  00 


Gross   assets   $l,10<j,834  30 

Deduct  Assets  Not  Admitted. 
Loans  on  personal  security 2,000  00 

Total  admitted  assets $1,104,834  30 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $1,012  85 

Losses  in  process  of  adjustment,  or  in  suspense 4,660  00 

Losses  resisted 5,378  80 

Total  claims  for  losses $11,051  65 

Deduct  reinsurance 4.746  50 


Net  amount  of  unpaid  losses $6,305  15 

Premiums  received  and  receivable $219,045  11 

Total    unearned    premiums 114,263  61 

Estimated    amount   hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  business  of  the  .year  of  this  statement 5,000  00 

Total   liabilities,  except  capital   stock $125,568  76 

Cash  capital   $300,000  00 

Surplus  over  all  liabilities 679,265  54 

Surplus    to    policyholders 979,265  54 


Total    $1,104,834  30 

RISKS   AND    PREMIUMS. 

-                                                                                                                                    Fire  risks.  Premiums. 

In   force  December  31,  1914 .$27,414,976  OO  $347,020  15 

Written  during  the  year 15,840,867  00  213,633  37 

Totals    $43,255,843  00  $560,653  52 

Expired  and  terminated 14,017,575  00  195,629  24 

In  force  at  end  of  the  year $29,238,268  00  $365,024  28 

Deduct    amount    reinsured 11.507,814  00  145.979  17 

Net  amount  in  force $17,730,454  00  $219,045  11 

KePiipitulntinii   nf  fire   risks  in   fnroe   ami  iiremiiims  tlierenn.                          Risks  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy.,      $3.572,(>69  00  $57,961  22 

More  than  one  and  not  more  than  three  years  to  run     13.961.518  00  1.57.006  91 

More  than  three  years  to  run 196,267  00  4,076  98 

Net  amount  in  force  December  31,  1915— $17,730,454  00  $219,045  11 
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HUMBOLDT  FIRE  INSURANCE  COMPANY. 

Pittsburg,  Pennsylvania. 

Year   ending  December   31,   1915. 

(Incorporated  November,  1871.     Commenced  business  in  California,  1912.) 

A.  II.  Trimdle.  President.  Edward  Heer,  Secretary. 

James  F.  Cobb,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Calital  stock  paid  in  cash $300,000  00 

Ledger  assets  December  31  of  previous  year $1,395,458  51 

INCOME. 

(xross  premiums $1,241,916  92 

Deduct  premiums  : 

Reinsurance,  fire $249,478  71 

Return,   fire 211,246  89        460,725  60 

Total  net  premiums  written $781,191  32 

Interest  on  mortgage  loans $49,092  88 

Interest  on  collateral  loans 2,516  50 

Interest  on  bonds  and  dividends  on  stocks 6,070  70 

Interest  from    other    sources 2,840  99 

Rents    8,696  00 

Total  interest  and  rents 69,217  07 

Agents'  balances  previously  charged  off 275  82 

Profit  on  sale  or  maturity  of  ledger  assets 1,415  14 

Total  income .$852,099  35 


Total    $2,247,557  86 

DISBURSEMENTS. 

Amount  paid  for  losses $490,400  16 

Deduct : 

Salvage,  fire $3,502  66 

Reinsurance,  fire 91,242  76 

Discount,  fire 1,233  00  9.5,978  42 

Net  amount  paid  for  losses $394,421  74 

Expenses  of  ad.)ustmeut,  settlement  of  losses 9,198  74 

Commissions  or  brokerage 220,19.5  64 

Allowance  to  agencies  for  expenses 1,847  90 

Salaries  and  expenses  of  special  and  general  agents 21,469  57 

Salaries,  fees  and  other  charges  of  officers,  etc 42,629  43 

Rents    3,299  95 

Advertising,  pi'inting  and  stationery 9.123  60 

Postage,  telegrams,  telephone  and  express 12.515  76 

Legal  expenses 702  77 

Furniture  and  fixtures 832  02 

Maps,  including  corrections 2.875  45 

Underwriters'  boards  and  tariff  associations 8,389  47 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses —  4,157  60 

Inspections  and  surveys 2,0.35  01 

Repairs  and  expenses  on  real  estate 3.811  88 

Taxes  on  real  estate 2.174  .50 

State  taxes  on  premiums 12,806  11 

Insurance  department  licenses  and  fees 2.778  08 

All  other  licenses,  fees  and  taxes 1.584  02 

Other  disbursements   1,809  73 

Interest  and  dividends  to  stockholders 24,000  00 

Agents'  balances  charged  off 1,711  71 

Loss  on  sale  or  maturity  of  ledger  assets 1,095  74 

Decrease  in  book  value  of  ledger  assets 3,787  50 

Total  disbursements .$789,253  92 


Balance    $1,458,303  94 
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LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents"  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Philadelphia  Fire  Underwriters'  Association 


$108,081  36 

845,831  15 

31,310  00 

150,255  62 

116  86 

185,198  40 

133,187  62 

4,082  93 

240  00 


Total  ledger  assets $1,458,303  94 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 

Rents  due  and  accrued 


$15,209  60 

1,486  68 

38  55 

416  00 


Total    

Market  value  of  bonds  and  stocks  over  book  value. 


17,150  89 
2.331  88 


Gross  assets $1,477,786  71 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last. 

Total   admitted   assets 


4,082  93 


$1,473,703  78 


LIABILITIES. 

Losses  adjusliMl  and  unpaid,  due  and  not  due 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses   resisted   


$2,181  78 

68.597  27 

3,080'  00 

Total  claims  for  losses $73,859  05 

Deduct  reinsurance 10,280  29 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 


$57,578  76 

855,239  77 

3.500  00 

12,000  00 
4,477  90 


Total  liabilities,  except  capital  stock 

Cash  capital   $300,000  00 

Surplus  over  all  liabilities 240,907  35 


Surplus  to  policyholders- 
Total    


RISKS  AND   PREMIUMS. 

In  force  December  31,  1914 $209,486,245  00 

Written  during  the  year 123,638,233  OO^ 


$932,796  43 


540.907  35 
1,473,703  78 


Premiums. 
$2,002,189  92 
1.241,916  92 

$3,244,106  84 
1.140,450  20 

$2,103,656  64 
428.160  50 

Net  amount  in  force $170,725,377  00       $1,675,496  14 


Total    $333,124,478  00 

Expired  and  terminated 123.798.478  00 


In  force  at  end  of  the  year $209,326,000  00 

Deduct  amount  reinsured 38,600,623  00 


Recapitulation  of  Are  rislis  in  force  and  premiums  thereon. 

Not  more  than  one  year  to  run  from  date  of  policy 

More  than  one  and  not  more  than  three  years  to  run. 
More  than  three  years  to  run 


Risl<s. 

$34.(;i4.987 

103.471.835 

32,638.555 


Net  amount  in  force  December  31,  1915 $170,725,377 

13—21706 


Premiums. 

$385,360  58 
894.098  91 
396.036  65 

$1,675,496  14 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 
Net  risks  written $3,117,721  00 

Net  premiums  received oO.'-Ly  l.J 

Net  losses  paid 14,510  09 

Net  losses  incurred 14,12 (    14 


IMPERIAL  ASSURANCE  COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,    1915. 

(('onimcuccd   business  in   California   May  17.  1S99.) 

P.  Beresforu,  President.  Howard  Teriiune,  Secretary. 

W.  Irving,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $807,494  98 

INCOME. 

Gross  premiums $8(;7,288  10 

Deduct  premiums  : 

Reinsurance,   fire $259,723  41 

Return,  fire 133,416  70        393,140  17 

Total  net  premiums  written $474,147  93 

Interest  ou  bonds  and  dividends  on  stocks .$28,456  38 

Interest  from   other  sources 1.033  64 

Total   interest   and   rents 29,490  02 

Agents'  balances  previously  charged  off 7  85 

Increase  in  book  value  of  ledger  assets 1.540  00 

Total    income    $505,185  80 


Total    - $1,312,080  78 

DISBURSEMENTS. 

Gross  amount  paid  for  loss $.36.3,858  57 

Deduct : 

Salvage,    fire    $4,&84  34 

Reinsurance,    fire    134,665  58 

Discount,  fire 50  39        139,400  31 

Net  amount  paid  for  losses .$224,458  26 

Expenses  of  adjustment,  settlement  of  losses 5,294  93 

Commissions  or  brokerage 120,763  10 

Allowance    to  agencies   for   expenses 763  00 

Salaries  and  expenses  of  special  and  general  agents 865  51 

Salaries,  fees  and  other  charges  of  officers,  etc 25,629  84 

Rents    3,901  38 

Advertising,    printing    and    stationery 13,718  30 

Postage,  telegrams,  telephone  and  express 2,804  99 

Legal   expenses   27  44 

Furniture  and  fixtures 3  70 

Maps,    including    corrections 2,160  57 

Underwriters'  boards  and  tariff  associations 3,957  45 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,235  33 

Inspections  and  surveys 1,89-  99 

State    taxes    on    premiums 5,898  73 

Insurance  department  licenses  and  fees 4,675  60 
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All  other  licenses,  fees  and  taxes 3.548  37 

Emergency  tax 2,592  15 

Exehauge     IGO  17 

Interest  and  dividends   to  stockholders 20,000  00 

Agents'    balances    charged    off 159  76 

Decrease  in  book  value  of  ledger  assets 7,585  0C> 

Total    disbursements    .$453,096  57 


Balance    .$8.59,584  21 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $691,835  75 

Deposited  in  trust  companies  and  banks  on  interest 83,577  40 

Agents"  balances,  business  written  subsequent  to  October  1  last 80,946  59 

Agents'  balances,  business  written  prior  to  October  1  last 3,024  47 

Other  ledger  assets   200  00 


Total    ledger  assets $859,584  21 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 8,887  76 

Other   non-ledger   assets 2  99 


Gross  assets   $868,474  90 

Deduct  Assets  Not  Admitted- 

Agents'  balancfs.  business  written  prior  to  Oct.  1  last        $3,024  47 
.Market  value  of  special  deposits 6,796  88 

Total    9^821  35 

Total   adinitte<l  assets $858,053  61 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $896  00 

Losses  in  process  of  adjustment  or  in  suspense 56,352  00 

Losses   resisted   $1,000  00 

Total   claims   for   losses $58,248  00 

Deduct   reinsurance   29,101  CM) 

Net  amount  of  unpaid  losses : .$29,147  00 

Premiums   received  aud  receivable $701,107  53 

Total   unearned   premiums 382,599  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  00 

Estimated    amount    hereafter  payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 10,."()0  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

Total  liabilities,  except  capital  stock .$425,246  24 

Cash   capital   $200,000  00 

Surplus   over    all    liabilities 233,407  37 

Surplus    to    policyholders 433,407  37 

Total $S58,(i.53  61 

RISKS    AND    PREMIUMS. 

Tr             T-v            ,          n-,     -.^.  .  Fire  risks.  Premiums. 

In  force  December  31.  1914 $S5,488.<«0  00  •     $732,212  38 

AVritten  or  renewed  during  the  year 87,942,070  00  867,288  10 

Excess    of   original    premiums 15,774  92 

Totals $173,430,700  00       $1,615,275  40 

Expired  and  .terminated 63,287,514  00  056,931  48 

In  force  at  end  of  the  year $110,143,186  00  .$958..343  92 

Deduct  amount  reinsured 25.720.3(;3  00  257,236  39 

Net  amount  in  force $84,422,82,3  00  .$701,107  53 
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Eecapitulation  of  fire  risks  In  force  and  premiums  tliereon.  Risks.  Premiumg. 

Not  more  than  one  year  to  run  from  date  of  policy-  $29,181,031  00  $249,629  08 

More  than  one  and  not  more  than  three  years  to  run     42,372,285  00  318,414  01 

More  than  three  years  to  run 12,869,507  00  183,064  44 

Net  amount  in  force  December  31.  1915 $84,422,823  00  701,107  53 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written $2,049,193  00 

Net  premiums  received 27,175  15 

Net   losses   paid 15,591  91 

Net  losses  incurred : —  15,220  91 


INDIANA   LUMBERMEN'S   MUTUAL   INSURANCE    COMPANY. 
Indianapolis,  Indiana. 

Year  ending  December  31,   191.5. 

(Incorporated  April  1,  1897.     Commenced  business  in  California,  1911.) 

C.  C.  Foster,  President.  F.  B.  Fowler,  Secretary. 

W.  F.  Snyder,  Attorney  in  California,  at  San  Francisco. 

MUTUAL. 

Ledger  assets  December  31  of  previous  year .$500,282  99 

INCOME. 

Gross  premiums $517,001  71 

Deduct : 

Re-insurance    $3,228  56 

Return    premiums    00,638  12  63,866  68 

Total  net  pi'emiums  written .$4.53,135  03 

Interest  on  mortgage  loans $16,136  24 

Interest  on  bonds  and  dividends  on  stocks 6,875  04 

Interest  from  other  sources 563  38 

Rents   4,060  00 

Total    interest   and    rents 27,634  06 

Increase  in  book  value  of  ledger  assets 02  50 


Total    income    .$408,832  19 


Total    $981,115  18 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $166,550  13 

Deduct : 

Re-insurance $13,571  48 

Discount    471  69  14,043  17 

Net  amount  paid  for  losses $152,.506  90 

Expenses  of  adjustment,  settlement  of. losses 350  87 

Salaries,  fees  and  other  charges  of  officers,  etc 42,512  34 

Rents 1,550  00 

Advertising,  printing  and  stationery 3,164  11 

Postage,  telegrams,  telephones  and  express 2,015  50 

Legal  expenses 564  68 

Furniture  and  fixtures 144  00 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 953  05 

Inspections    and    surveys 10,642  41 

Repairs  and  expenses  on  real  estate 1,585  99 

Taxes  on  real  estate —  537  88 

State  taxes  on  premiums 4,786  37 
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Insurance  department  licenses  and  fees — 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Dividends  to  policyholders 

Loss  on  sale  or  maturity  of  ledger  assets- 
Decrease  in  book  value  of  ledger  assets — 


?16  49 
2,037  78 


Total   disbursements 
Balance    


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  Oct.  1  last- 


Total   ledger  assets- 


Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 


$4,572  48 

4,678  35 

39  09 


Total    

Market  value  of  bonds  and  stocks  over  book  value- 
Total  admitted  assets 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense — 
Losses  resisted   


$85  00 
2.171  25 


Net  amount  of  unpaid  losses 

Unearned    premiums    

Estimated   amount   hereafter   payable   for   federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities 

Surplus    


Total  liabilities  and  surplus 

RISKS    AND    PFEMIUMS. 


Cash 
RUks.  premiums. 

In  force  December  31.  1914 $20,586,843  00      $422,663  91 

Written  during  the  year 25,677,182  00        517,001  71 


Totals    $46,264,025  00  $939,665  62 

Expired    and    terminated 23,911,317  00  491,372  57 

In  force  at  end  of  the  year $22..352.708  00  $448,293  05 

Deduct  amount  re-insured 171,350  00  3,549  10 


Net  amount  in  force $22,181,358  00      $444,743  95 

Risks. 

.$22,181,358 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 


Tteeapitulation   of  fire  risks  in  force  and  premiums  thereon. 
Net  amount  in  force  December  31.  1915.  having  from 
date  of  policy  not  more  than  one  year  to  run 


1.930 

1,125 

573 

165.661 

2.054 


$392.6.59  65 

$588,455  53 


$36,500 

285.400 

231.551 

17,513 

17,490 


00 
00 
00 
87 
66 


$588,455  53 


9,289 
2.3:^0 


92 
00 


$600,075  45 


$2,256 
222.371 


97 


6.562  79 


$231,181 
368.884 


$600,075  45 


Contingent 
premiums. 

$1,267,991 
1.551.005 


13 


$2,818,996 
1,474.117 


Net    risks    written 

-  Net  premiums  received- 

iNet  losses   paid 

■l^et  losses  incurred 


$1,344,879 

15 

. 

$1,334,231 

85 

Premiums. 

.$444,743 

95 

YEAR. 

Fire. 
$458,800   00 

4.552  46 
92  10 
26  SO 
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INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Philadelphia,  Pennsylvania. 

Year   ending  December  31,   1915. 

(Incorporated  April  14,  1794.     Commenced  business  in  California,  1S75.) 

Eugene  L.  Ellison,  President.  T.  Howard  Wright,  Secretary. 

Jas.  C.  Johnston,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .^4,000,000  00      _ 

Ledger  assets,  December  31  of  previous  year $18,990,354  "Jl 

INCOME. 

File.  Marine  and  Inland. 

Gross  premiums $8,764,099  34  $6,990,491  19 

Deduct  premiums : 

Reinsurance,   fire $1,216,398  00 

Marine    and   inland 1.2.jS,527  56 

Return,  fire 1,266,419  13 

Marine   and   inland__-      505,783  12     2,482,817  13     1,764,310  08 

Total  net  premiums  written $6,281,282  21  iP5,232,180  51     $11,513,462  72 

Deposit  premiums  on  perpetual  risks 12,529  24 

Interest  on  mortgage  loans $10,925  61 

Interest  on  bonds  and  dividends  on  stocks 703,389  18 

Interest   from   other   sources 25,191  89 

Rents    36.0.35  63 

Total  interest  and  rents 75!5,.542  .31 

From  other  sources 2,614  93 

Agents'  balances  previously  charged  off 766  69 

Profit  on  sale  or  maturity  of  ledger  assets 25,.5.33  47 

Total    income    $12.210.449  36 

Total    $31,.300.803  60 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $3,929,502  87  $4,014,580  10 

Deduct : 

Salvage,   fire .$38,993  94 

Marine   and   inland 305,635  96 

Reinsurance,   fire 614.603  82 

Marine   and   inland—  1,158,202  95        6.53..597  76     1.463,838  91 

Net  amount  paid  for  losses .$3,275,905  11  .$2,.550,741  19       $5,826,646  30 

Expenses  of  adjustment,  settlement  of  losses 119,625  65 

Commissions  or  brokerage 2,077,218  94 

Allowance   to  agencies   for  expenses : 319,078  14 

Salaries  and  expenses  of  special  and  general  agents 49.3,09.5  90 

Salaries,  fees  and  other  charges  of  oflScers,  etc 230,406  78 

Rents    -^3,070  75 

Advertising,  printing  and  stationery 100,833  05 

Postage,  telegrams,  telephone  and  express 00,703  98 

Legal  expenses 14,7.35  20 

Furniture    and    fixtures 0,.341  81 

Maps,    including    corrections 18,8,35  40 

ITnderwriters'  boards  and  tariff  associations 70.498  80 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  32.453  14 

Inspections  and  surveys .58,294  -< 

Repairs  and  expenses  on  real  estate 16..549  89 

Taxes  on  real  estate 4,061  13 

State  taxes  on  premiums 203,511  48 
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Insurance   department   licenses   and   fees 42,351  94 

All  other  licenses,  fees  and  taxes 82,027  26 

Other  disbursements   39,534  02 

Deposit    premiums    returned 17,S(>7  Stj 

Interest  and  dividends  to  stockholders 480,000  00 

Agents'  balances  charged  off 3,329  70 

Loss  on  sale  or  maturity  of  ledger  assets 1,450  59 

Decrease  in  book  value  of  ledger  assets 9,45G  50 

Total   disbursements   $10,401,784  60 


Balance    $20,899,019  00 

LEDGER    ASSETS. 

Book  value  of  real  estate $305,682  20 

Mortgage  loans  on  real  estate 177,724  25 

Book  value  of  bonds  and  stocks 16,981,484  75 

Cash  in  office 2,295  09 

Deposited  in  trust  companies  and  banks  not  on  interest 25,000  00 

Deposited  in  trust  companies  and  banks  on  interest 1,402,397  97 

Agents'  balances,  business  written  subsequent  to  October  1,  last 1,682,011  43 

Agents'  balances,  business  written  prior  to  October  1,  last 37,705  55 

Bills  receivable,  taken  for  marine  and  inland  risks 10,896  82 

Bills  receivable,  taken  for  lire  risks 181,843  20 

Recoverable,  for  reinsurance  on  paid  losses 91,977  74 

Total   ledger   assets $20,899,019  OO 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,528  98 

Interest  due  and  accrued  on  bonds 192,489  95 

Total 194,018  93 

Gross  assets   $21,093,037  93 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1,  last      $37,705  55 

Market  value  of  special  deposits 156,431  91 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and   stocks 450,807  95 

Reinsurance   bureau    433  01 

Total    64.5,378  42 

Total  admitted  assets $20,447,659  51 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $188,792  71 

Losses  in  process  of  adjustment,  or  in  suspense 2.177.366  01 

Losses  resisted   55,222  08 

Total  claims  for  losses $2,421,380  80 

Deduct  reinsurance  150,240  80 

Net  amount  of  unpaid  losses .$2,271,140  00 

Premiums  received  and   receivable $6,622,561  57 

Unearned  premiums  on   inland  navigation  risks 487,923  03 

Unearned  premiums  on  marine  risks 351,048  01 

Total   unearned   premiums 7.461,-532  61 

Reclaimable  on  perpetual  fire  insurance  policies 709.513  97 

Estimated    amount   hereafter   payable   for   federal,    state    and   other 

taxes  based  upon  business  of  the  year  of  this  statement 175.0(10  00 

Conflagration    fund    .500.000  00 

Contingent  fund ^- 330,472  93 

Total  liabilities,  except  capital  stock $11,447,659  51 

Cash  capital   .$4.0<10.000  00 

Surplus  over  all  liabilities 5,000,000  00 

Surplus    to   policyholders 9,000,000  00 

Total    $20,447,659  51 


192  REPORT    OP   INSURANCE    COMMISSIONER, 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

lu  force  December  31,  1914 $1,296,447,490  00  $14,030,885  49 

Written  during  the  year 815,446,195  00  8,764,099  34 

Totals    $2,111,893,685  00  $22,800,984  83 

Expired  and  terminated 732,307,071  00  8,093,831  17 

In  force  at  end  of  tlie  year $1,379,586,614  00  $14,707,153  66 

Deduct   amount    reinsured 175,959,749  00  1,812,878  46 

Net   amount   in   force $1,203,626,865  00  $12,894,275  20 

Slarine  iind  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $167,927,648  00  $1,536,068  31 

Written  during  tlie  year 1,194,353,911  00  6,996,491  19 

Totals    $1,362,281,559  00  $8,532,559  50 

Expired  and  terminated 1,215,579,652  00  6,811,233  55 

In  force  at  end  of  tlie  year $146,701,907  00  $1,721,325  95 

Deduct  amount  reinsured 6,914,469  00  130,808  84 

Net  amount  in  force $139,787,438  00  $1,590,517  11 

Perpetual  risks  not  included  above,  $30,209,207.00;  premiums,  $783,128.00. 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy     $299,278,939  00  $3,532,479  10 

More  than  one ;  not  more  than  three  years  to  run       593,259.012  00  5,631,633  49 

More  than  three  years  to  run 310,923,714  00  3,728,822  57 

Advance   premiums 105,200  OO  1.339  98 

Net  amount  in  force  December  31,  1915 $1,203,626,865  00  $12,894,275  20 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

l'"lrp.  Marine  and  Inland. 

Net   risks   written $20,439,028  00  $29..535,516  00 

Net    premiums    received 296.541  45  187,533  55 

Net   losses   paid 108.253  80  75,593  38 

Net  losses  incurred 119,410  62  65,149  32 


INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA. 

Philadelphia,  Pennsylvania. 

Year   ending  December   31,   1915. 

(Incorporated  April  18,  1794.     Commenced  business  in  California,  1911.) 

GusTAVus  Remak,  Jr.,  President.  John  J.  P.  Rodgers,  Secretary. 

Seeley  &  Company,  Attorneys  in   California,   at   San   Francisco. 

CAPITAL. 

Capital   stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,996,807  2S 

INCOME. 

Fire.  Marine  and  Inland. 

Cross  premiums .$4,047,465  03      $1.38,428  70 

Deduct  premiums  : 

Reinsurance,  fire .$980,460  96 

Marine   and   inland .38,967  .56 

Return,  fire 878,885  78 

Marine   and   inland 8,867  60  1.8.59,346  74  47,835  16 

Total  wt  premiums  written .$2,188,118  29        .$90.,593  54       $2,278,711  83 
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Deposit  premiums  on  perpetual  risks 3,074  97 

Interest  on  mort.naso  loans $3,176  42 

Interest  on  bonds  and  dividends  on  stocks 133,195  62 

(iross  interest  on  deposits 1,404  53 

Perpetual    policy    deposit 67  50 

Rents    29.058  21 


Total   interest  and   rents 166,952  28 

From    other    sources 775  11 

Agents'  balances  previously  charged  off 4  18 

Borowed   money   50.000  00 

Profit  on  sale  or  maturity  of  ledger  assets .  9,429  02 

Total  income $2,509,547  39 


Total    $6,506,354  G7 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,669,883  37        $70,300  74 

Deduct : 

Sal.,    fire    $13,983  45 

Sal.,   mar.   and   inl 264  43 

Re-ins.,   fire    479,993  82 

Re-ins.,  mar.  and  inl. 25,667  10 

Dis.,   fire    746  46        494,723  73  25,931  53 

Net  amount  paid  for  lo.sses $1,175,159  64        $44,369  21       $1,219,528  85 

Expenses  of  adjustment,  settlement  of  losses '  38907  24 

Commissions  or  brokerage 563  382  66 

Allowance  to  agencies  for  expenses 8  960  54 

Salaries  and  expenses  of  special  and  general  agents (14!352  38 

Salaries,  fees  and  other  charges  of  officers,  etc 95.664  62 

Rents   OJOOO  00 

Advertising,  printing  and  stationery 13,071  92 

Postage,   telegrams,    telephone   and   express 5.821  17 

Legal  expenses 752  57 

Furniture  and  fixtui"es 255  26 

Maps,    including    corrections 7,565  04 

Underwriters'  boards  and  tariff  associations 21, .581  95 

Fire  department,  patrol  and  salva.ge  corps  fees,  taxes  and  expenses  14.929  81 

Inspections    and    surveys 8.109  09 

Repairs  and  expenses   on   real   estate 16.612  24 

Taxes  on  real  estate 5,068  03 

State    taxes   on    premiums 45.ST2  96 

Insurance  department  licenses  and  fees 13.083  23 

All  other  licenses,   fees  and   taxes 17,513  84 

Other    disbui-sements    4,908  13 

Deposit    premiums    returned 12.141  99 

Interest  and  dividends  to  stockholders 59,111  95 

Borrowed    money    repaid 50,000  00 

Interest    on    borrowed    money 397  71 

Agents'  balances  charged  off 4,752  01 

Loss  on  sale  or  maturity  of  ledger  assets 6,222  55 

Decrease  in  book  value  of  ledger  assets 2.831  15 

Total   disbursements    $2,310,398  89 


Balance    $4,195,955  78 
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LEDGER   ASSETS. 

Sook  value  of  real  estate $402,05'^  o~^ 

Mortgage  loans  on   real  estate 53.850  00 

i:?ook  value  of  bonds  and  stocks 2,97r>.2Gl  38 

Deposited  in  trust  companies  and  banks  not  on  interest 242,333  47 

Agents'  balances,  business  written  subsequent  to  October  1  last 512,(307  70 

Agents'  balances,  business  written  prior  to  October  1  last 7,303  03 

Other  ledger  assets 1.541  25 

Total   ledger   assets $4,195,955  78 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $88(1  21 

Interest  due  and  accrued  on  bonds 27,442  9(5 

Rents 1-1  73 

Total 28.444  90 

Other   non-ledger   assets 12,344  ol 

Gross   assets   $4,230,745  22 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  $7,303  03 

Overdue  and  accrued  interest  on  bonds  in  default 4.970  S3 

Market  value  of  special  deposits 20.033  97 

Book  value  of  ledger  assets  over  market  value  : 

Real   estate,   stocks  and   bonds 192,092  11 

Total    224,400  54 

Total  admitted   assets $4,012,344  68 

LIABILITIES. 

Losses  adjusted  and  uni>ai(l.  due  and  not  due .$05,097  03 

Losses  in  process  of  adjustment  or  in  suspense 255,7(^5  80 

Losses    resisted    53,332  51 

Total  claims  for  losses $374,135  34 

Deduct    reinsurance    114.783  43 

Net  amount  of  unpaid   losses $259,351  91 

Premiums  received  and   receivable $1,767,471  55 

Unearned  premiums  on  mai'ine   risks 6.209  41 

Total   unearned   premiums 1,773,680  96 

Reclaimable  perpetual  fire  insurance  policies 513,666  50 

Dividends  declared  and   unpaid   to  stockholders 1,857  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,172  01 

Estimated   amount    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 35,000  00 

All  other  liabilities 1^5  00 

Total  liabilities,  except  capital  stock $2,585,923  98 

Cash  capital  $1,000,000  00 

Surplus   over   all    liabilities 426,420  70 

Surplus     to     pnlicyhnlders 1,426,420  70 

Total $4,012,344  68 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 .$377,294,484  00  .$4.356.3S2  76 

AVritten  or  renewed  during  the  .year 329.904.092  00  4.047.465  03 

Totals    $707.198..576  00       $8,403,847  79 

Deduct  exi>ired  and   marked   off 296.611.074  00         3.751.428  91 

In  force  at  end  of  the  year $41O,.587.502  0(}       $4,6.52,418  88 

Deduct  amount  reinsured 107.869.853  00         1 .248.308  57 

Net  amount  in  force .$302,717,649  00       $3,404,110  31 
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Marine  and  Inland 

Risks.  Premiums. 

In  forci'  DeccinlMT  .'51,   1'.»14 $5n9„S.S4  00  $11,334  18 

Written   or  n-newcd   durinfi   the  year 13,803,579  00  138,42.8  70 

Totals    $14,453,463  00  $149,702  88 

Deduct  expired  and   marked  off 13,358,585  00  140,747  73 

In  force  at  end  of  tiie  year $1,094,878  00  $9,015  15 

Deduct    amount    reinsured 190,987  00  2,805  74 

Net    amount   in   force $903,891  00  $0,209  41 

Perpetual  risks  not  included  above,  $23,139,205  ;  premiums  on  same,  $504,220.55. 

Recapitulation  of  fire  risks  in  force  and  premiums  tliereon.                        Risks.  Premiums. 

Xot  more  than  one  year  to  run  from  date  of  policy $117,857,275  00  $1,570,922  42 

More  than  one  and  not  more  than  three  years  to  run  102,015,439  00  1.208,003  59 

More   than   three  years  to   run 105,384.140  00  1.129,410  85 

Net  amount  in  force  December  31,  1915  (includ- 

iu  peii)etual   risks) .$.325.8.56.8.54  00  $3,968,336  S6 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written    $5,666,677  00 

Net    premiums    received 89,415  9{> 

Net    losses    paid 40,286  83 

Net   losses    incurred    45,445  OS 


INTERNATIONAL  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31,  1915. 
(Incorporated  .Tunc  9,  1909.     Commenced  business  in  California  October  12,  1909.) 
Geo.  W.  .Talomck,  President.  A.  F.  Fillet,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $331,828  99 

INCOME. 

Gross  premiums $178,154  49 

Deduct  premiums : 

Reinsurance,    fire   $20,121  00 

Return,  fire 37,588  22  57,709  22 

Total   net  premiums  written $120,445  L'7 

Interest  on  mortgage  loans $18,867  32 

Interest  on  bonds  and  dividends  on  stocks 2,540  00 

Interest  from  other  sources 16  13 

Rents    491  9.3 

Total  interest  and  rents 21,915  40 

Profit  on  sale  or  maturity  of  ledger  assets 3,370  00 

Total  income $145,730  67 


Total    $447,559  66 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $60,724  62 

Deduct : 

Salvage,   fire $.570  79 

Reinsurance,   fire   ., 11,232  10  11,802  89 

Net  amount  paid  for  losses $48,921  73 
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Expenses  of  adjustment,  settlement  of  losses 2,633  50 

Commissions  or  brokerage 29,837  97 

Salaries  and  expenses  of  special  and  general  agents 4,980  38 

Salaries,  fees  and  other  charges  of  officers,  etc 5,312  87 

Rents    1.059  71 

Advertising,  printing  and  stationery 1,586  19 

Postage,  telegrams,  telephone  and  express 859  32 

Legal   expenses 51  97 

Furniture  and  fixtures 147  95 

Maps,  including  corrections 94  38 

Underwriters'  boards  and  tariff  associations 7  50 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  136  37 

Inspections  and  surveys 1,099  04 

State  taxes  on  premiums 514  64 

Insurance  department  licenses  and  fees 172  79 

All  other  licenses,  fees  and  taxes 1,203  30 

Other  disbursements 575  13 

Interest  and  dividends  to  stockholders 10,000  00 

Decrease  in  liabilities,  account  reinsurance  treaties 943  46 


Total    disbursements   )?110,138  20 


Balance    - $367,421  46 

LEDGER   ASSETS. 

Book  value   of  real   estate $5,032  57 

Mortgage  loans  on  real  estate 260,864  31 

Book  value  of  bonds  and  stocks 48.440  00 

Cash  in   office 1,182  S3 

Deposited  in  trust  companies  and  banks  not  on  interest 30,121  67 

Agents'  balances,  business  written  subsequent  to  October  1  last 21,120  59 

Agents'  balances,  business  written  prior  to  October  1  last 366  04 

Bills  receivable  taken  for  fire  risks 293  45 


Total   ledger   assets $367,421  46 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages   $7,580  45 

Interest  due  and  accrued  on  bonds . 843  33 

Total    8,423  78 

Gross   assets $375,845  24 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 366  04 

Total   admitted  assets $.375,479  20 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $1,614  31 

Losses  in  process  of  adjustment,  or  in  suspense 4,884  40 

Losses  resisted    8,816  67 

Total  claims  for  losses $15,315  38 

Deduct  reinsurance 171  48 

Net  amount  of  unpaid  losses $15,143  90 

Premiums  received  and  receivable $152,331  36 

Total   unearned   premiums 83.958  51 

Funds  held  under  reinsurance  treaties 2.218  93 

All  other  liabilities . 7.200  00 


Total   liabilities,  except  capital  stock $108,521  34 

Cash   capital $200,000  00 

Surplus  over  all  liabilities 66,957  86 

Surplus  to  policyholder;; 266,957  86 

Total $375,479  20 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums 

In  force  December  31,  1914 $8,046,348  00  $140,783  79 

Written  during  tlie  year 11,981,592  00  178,154  49 

Totals    $20,027,940  00  $318,938  27 

Expired  and  terminated 9,421,298  00  142,193  26 

In  force  at  end  of  the  year $10,606,642  00  $176,745  01 

Deduct  amount  reinsured 1,369,063  00  24,413  65 

Net  amount  in  force $9,237,579  00  $152,331  36 

Recapitulation  of  fire  risks  1p  force  and  premiums  thereon.                        Risks.  Premiums^ 

Not  more  than  one  year  to  run  from  date  of  policy $5,165,295  00  $75,595  66 

More  than  one  and  not  more  than  three  years  to  run     3,952,393  00  74,10t)  77 

More  than  three  years  to  run 119,891  00  2,628  93 

Net  amount  in  force  December  31,  1915 $9,237,579  00  $152,331  3(5 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net  risks  written $721,241  00 

Net  premiums  received 11,676  23 

Net  losses  paid    3i274  30 

Net  losses  incurred   2,837  99 


LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD., 

LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated,   1S06.     Commenced  business  in  California,  1898.) 

Hall    &    IIenshaw,    United    States    Managers. 

Harry  H.  Smith,  Attorney  in  California,  at  433  California  St.,  San  Francisco. 

CAPITAL. 

Statutory   deposits $338,000  00 

Ledger  assets    December  31  of  previous  year $1,410,785  76 

INCOME. 

Gross  premiums $984,189  29 

Deduct  premiums  : 

Re-ins.,  fire $309,697  29 

Ret.,   fire   218,565  24        519,262  53 

Total  net  premiums  written $464,926  76 

Interest  on  bonds  and  dividends  on  stocks $49,658  00 

Interest  from  other  sources 699  47 

Total   interest   and   rents 50,357  47 

Remittance  from  head  office 40,347  78 

Total    income    ■_ .$.55.5,632  01 


Total    $1,966,417  77 

DISBURSEMENTS. 

Gross  amount  paid  for  losses .$400,312  02 

Deduct : 

Sal.,   fire    $10,998  95 

Re-ins„    fire    142,385  97        153,384  92 

Net  amount  paid  for  losses $246,927  10 
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Expenses  of  adjustment,  settlement  of  losses . 7,386  12 

Commissions    or    brokerage 82,527  99 

Allowance  to  agencies  for  expenses 219  43 

Salaries  and  expenses  of  special  and  general  agents 18,713  62 

Salaries,  fees  and  other  charges  of  officers,  etc. 34,009  68 

Rents    3,561  85 

Advertising,    printing    and    stationery 6,751  46 

Postage,  telegrams,  telephone  and  express 3,546  05 

Legal  expenses  65  52 

Furniture    and    fixtures 549  65 

Maps,    including   corrections 2,339  78 

Underwriters'  boards  and  tariff  associations 8,003  59 

Fire  department,  patrol  and  salvage  cori^s,  fees,  taxes,  expenses 6,274" 61 

Inspections    and    surveys 1,247  68 

State  taxes  on  premiums S,072  69 

Insurance  department  licenses  and  fees 2.981  65 

All  other  licenses,  fees  and  taxes 3,151  81 

Other    disbursements    2,830  77 

Remittance   to   head   office 100,412  39 

Loss  on  sale  or  maturity  of  ledger  assets 490  00 

Total   disbursements   $.540.063  44 

Balance    $1,426,354  33 

LEDGER   ASSETS. 

Rook   value  of  bonds  and  stocks $1,261,0.85  75 

Casli   in   office 35  88 

Deposited  in  trust  companies  and  banks  on  interest 43,535  06 

Agents'  balances,  business  written  subsequent  to  Oct.  1  last 83,588  77 

Agents'  balances,  business  written  prior  to  Oct.  1  last 5,459  86 

Special    agents'    balances 146  41 

Re-insurance   recovei'able  on   paid   losses 32,538  48 

Total   ledger   assets $1,426,354  33 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 10,021  61 

Gross   assets   $1,436,375  94 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last_        $.5,459  86 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   and   stocks $83,4.50  75 

Special  agents'  balances 146  41 

Total    89,057  02 

Total    admitted    a.ssets $1,347,318  92 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due $14,020  86 

Losses  in  process  of  adjustment,  or  in  suspense 57,402  20 

Losses  resisted 4,768  21 

Total  claims  for  losses $76,191  33 

Deduct   re-insurance   29,449  81 


Net  amount  of  unpaid  losses $40,^41  52 

Premiums   (less  re-ins.)   received  and  receivable $807,695  73 

Total  unearned  premiums  as  computed  above 410,999  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 279  03 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes,  based  upon  business  of  the  year  of  this  statement 11,077  67 

Contingent  commissions  or  other  charges 338  40 

Total  liabilities,   except  capital  stock $469,436  25 

Sui-plus   to   policyholders 877,882  37 

Total    $1,347,318  92 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

lu  force  December  31,   1014 !);106,941,45(>  00  $1,085,596  92 

Written  during   the  year 103,810,261  00  984,189  29 

Totals    $210,751,717  00  $2,069,786  21 

Expired    and    terminated     90,596,302  00  882,539  39 

In  force  at  end  of  the  year $120,155,415  00  $1,187,246  82 

Deduct    amount    re-iusured 39,695,485  00  379,551  09 

Net  amount   in   force $80,459,930  00  $807,695  73 

Recapitulation  of  Are  risUs  in  force  and  premiums  tliereon.                        Uisks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $30,729,479  $314,759  31 

More  than  one  and  not  more  than  three  years  to  run_          3S,(t4S,34:'>  350,129  36 

More  than  three  years  to  run 10.(J51,011  128,725  (iO 

Advance  premiums 1,031,097  8,081  46 

Net  amount  in  force  December  31,  1915 $80,459,930  $807,695  73 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written .$4,030,2.56  00 

Net    premiums    received 56,907  27 

Net    losses    paid 52,406  04 

Net    losses    incurred 05,865  52 


LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY. 

New  York,  N.  Y. 

Year   ending   December   31.    Itll5. 

(Incorporated,   189().     Ccmmenced   business   in   Califurnia,    1914.) 

IIkxry   W.    Eaton,   President.  (Jkorge   W.    IIoyt,    Secretary. 

RoBr;RT  1'.   Fabj,   Attorney   in   California,   at    San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledffer  assets  Decenilicr  31  of  previous  year $1,245,999  05 

Iiu-rease  of  paid-up  capital  during  year 2UO.0O0  00 

E.xtended    at    $1,245,999  05 

INCOME. 

,  .  Fire.  Jiariue  and  Inland. 

<.ross  premiums $941,.551   85      $144,810  25 

Deduct  i)remiums  : 

Reinsurance,    fire    $371,919  57 

lle-in.,  mar.  and   inl. 83,260  14 

Return,   fire 228,276  30 

Return,   mar.   and   inl.__     41,394  33        600,195  87        124,654  47 

Total   net  premiums  written $341,355  98        $20,155  78  $361,511    76 

Interest  on  bonds  and  dividends  on  stocks 32,944  32 

Interest  from  other  sources 3,547  47 

Total  interest  and  rents 30,491  79 

Profit  on  sale  or  maturity  of  ledger  assets 1.820  70 

Increase  in  book  value  of  ledger  assets 224  38 

Total  income $400,048  63 


Total    $1,646,047  68 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses .$338,484  33        $ori.974  27 

Deduct : 

Salvage,    fire    $3,576  98 

Salvage,   mar.   and    inl._  711  65 

Reinsurance,    fire    163,146  82 

Re-ins.,   mar.   and   inl.__     19,922  47        166,723  80  20.634  12 

Net  amount  paid   for  losses .$171,760  53        $35,340  15  $207,100  6,8 

Expenses  of  adjustment,  settlement  of  losses 6,413  23 

Commissions    or    brokerage .' 57,208  93 

Salaries,  fees  and  other  charges  of  ofiicers,  etc. 14,289  40 

Rents   774  T\ 

Advertising,  printing  and  stationery 9.139  69 

Postage,  telegrams,  telephone  and  express 2,935  57 

Legal   expenses 483  61 

Furniture    and    fixtures 115  51 

Underwriters'  boards  and  tariff  associations 5,368  52 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  500  04 

Inspections    and    surveys . 1.775  42 

State  taxes  on  premiums 10,558  69 

Insurance  department  licenses  and  fees 3,386  18 

All  other  licenses,  fees  and  taxes 9,797  95 

Other  disbursements   2,351  40 

Interest  and  dividends  to  stockholders : 25,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 843  39 

Total    disbursements    $358,042  97 

Balance    .$1,288,004  71 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $893,434  56 

'Deposited  in  trust  companies  and  banks  not  on  interest 28,584  29 

Deposited  in  trust  companies  and  banks  on  interest 189,748  75 

Agents"  balances,  business  written  subsequent  to  October  1  last 167,226  44 

Agents'  balances,  business  written  prior  to  October  1  last 9.010  67 

Total   ledger   assets $1,288,004  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 6,887  50 

Gross  assets   $1,294,892  21 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last_        $9,010  67 
Book  value  of  ledger  assets  over  market  value : 

Bonds   and   stocks 70,354  56 

Total    . 79,365  23 

Total    admitted    assets $1,215,-526  98 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $75,310  00 

Losses   resisted  5,250  00 

Total  claims  for  losses $80,560  00 

Deduct  reinsurance 31.899  00 

Net  amount   of  unpaid  losses $48,661  00 

Premiums  received  and   receivable $639,171  78 

Unearned  premiums  on  inland  navigation  risks 25,715  S3 

Total   unearned   premiums 358.231  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 7,500  00 
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Estimatpfl    amouut    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 7,230  24 

Contingent  commissions  or  other  charges  due  or  accrued lO.OfM)  CM) 

Total  liabilities,  except  capital  stock $431,023  22 

("ash  capital   $400,000  00 

Surplus  over  all  liabilities 383,903  76 

Surplus    to    policyholders 783,903  76 

Total    $1,215,526  98 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.   1914 $104,566,831  00  $1,099,856  39 

Written   during   the   year 96,289,378  00  941,551  85 

Excess  of  original  premiums     1,448  78 

Totals  $200,856,209  00  $2,042,857  02 

Expired    and    terminated 81,117,927  00  807,192  75 

In  force  at  end  of  the  year $119,738,282  00  $1,235,664  27 

Deduct    amount    reinsured 57,897,623  OO  590,492  49 

Net  amouut  in  force $61,840,659  00  $639,171  78 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $2,603,479  00  $70,887  22 

Written  during  the  year 5,154,778  00  144.810  25 

Totals $7,758,257  00  $215,697  47 

Expired    and    terminated 4.347,889  00  115.595  02 

In  force  at  end  of  the  year $3,410,308  00  $100,102  45 

Deduct   amount    reinsured 2,280.870  00  74,386  02 

Net  amount  in  force $1,129,498  00  $25,715  83 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-  $21,024,868  00  $220,602  12 

More  than  one  and  not  more  than  three  years  to  i-un     29.752.449  00  280,170  37 

More  than  three   years   to  run 10,895,992  00  129,518  71 

Advance   premiums 107,350  00  2,814  58 

Net  ammuit  in  force  Decendier  31.  1915 $61,840,059  00  $039,171  78 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

.\cl    risks    written $1,347,742  00 

Xet    premiums    received 16,843  03 

Net   losses    paid 0,000  87 

Net   losses    incurred ~_  6,755  87 


UNITED  STATES  BRANCH 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LTD.,  OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,   1915. 

( Incorporated,  1830. ) 

Robert  P.  Fabj,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 
Ledger  assets,  December  31  of  previous  year $15,144,393  90 
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INCOME. 

File.  Marine  and  Inland. 

Gross  premiums $14,760,142  81  $1,377,200  00 

Deduct  premiums : 

Reinsurance,   fire  ___$4,011,2O4  03 

Marine    and   inland—      263,700  06 

Return,    fire    2,617,970  02 

Marine   and    inland—      286,905  79       0,029.174  05        550,605  85 

Total  net  premiums  written $8,130,968  76  $826,594  15       $8,957,562  91 

Deposit  premiums  on  perpetual  risks 2,508  26 

Interest  on  mortgage  loans $134,957  77 

Interest  on  collateral  loans 6  00 

Interest  on  bonds  and  dividends  on  stocks 262,338  24 

Interest  from  other  sources 22,609  86 

Rents   127.498  74 


Total  interest  and  rents 547,410  61 

Received  from  home  oflice 310,623  72 

Premiums  on  life  policies  in  force 159  54 

Profit  on  sale  or  maturity  of  ledger  assets 10,732  IS 

Increase  in  book  value  of  ledger  assets 2,617  02 

Total  income $9,821,614  24 


Total    $24,946,008  14 

DISBURSEMENTS. 

File.  Slarine  and  Inland. 

Gross  amount  paid  for  losses $7,072,667  60      $542,290  21 

Deduct : 

Salvage,   fire $113,940  81 

Marine   and   inland 20,147  11 

Reinsurance,   fire 2,091,267  25 

Marine   and   inland—-      152,227  49     2,205.208  OG        172.374  60 


Net  amount  paid  for  losses $4,867,459  54      $369,915  61  $5,237,375  15 

Expenses  of  adjustment,  settlement  of  losses 106,213  79 

Commissions  or  brokerage 1,792,500  41 

Allowance  to  agencies  for  expenses 279  51 

Salaries  and  expenses  of  special  and  general  agents 267.672  90 

Salaries,  fees  and  other  charges  of  ofiicers,  etc 376,903  01 

Rents    64,232  62 

Advertising,  printing  and  stationery 92,640  11 

Postage,  telegrams,  telephone  and  express 34,717  20 

Legal  expenses 1,960  24 

Furniture  and  fixtures 3,155  55 

Maps,  including  corrections 10,862  95 

Underwriters'  boards  and  tariff  associations 115,218  01 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  28,153  78 

Inspections  and  surveys 47,028  51 

Repairs  and  expenses  on  real  estate 66,641  24 

Taxes  on  real  estate 26.894  45 

State  taxes  on  premiums 144.202  61 

Insurance  department  licenses  and  fees 25,260  74 

All  other  licenses,  fees  and  taxes 122,355  23 

Other  disbursements   37,011  24 

Deposit  premiums  returned 6,358  40 

Remitted  home  office 1,110,747  69 

Agents'  balances  charged  off 224  28 

Decrease  in  book  value  of  ledger  assets 7,142  35 

Total   disbursements   $9,725,811  97 


Balance    __^ — ._—,_—     $15,220,196  11 
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LEDGER    ASSETS. 

Book  value  of  real  estate $1,601,982  5G 

Mortgage  loans  ou  real  estate . 2,776,464  00 

Book  value  of  bonds  and  stocks 6,692,596  23 

Cash  in  office 2,384  44 

Deposited  in  trust  companies  and  banks  not  on  interest 169,143  66 

Deposited  in  trust  companies  and  banks  on  interest 1,488,460  22 

Agents'  balances,  business  written  subsequent  to  October  1,  last 2,366,362  35 

Agents'  balances,  business  written  prior  to  October  1,  last 96,224  54 

Bills  receivable  taken  for  tire  risks 24,649  73 

Other  Ixlger  assets 1,928  44 

Total   ledger   assets $15,220,196  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $31,901  17 

Interest  due  and  accrued  on  bonds 64,500  80 

Interest  due  and  accrued  on  other  assets 188  90 

Rents  due  and  accrued  on  company's  property 10,000  00 

Total    106,590  87 

Market  value  of  real  estate  over  book  value 62,746  11 

Gross   assets   $15,389,533  15 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1,  last      $96,224  54 

Bills  receivable,  marine,  inland  and  fire  risks 1,928  44 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 476,996  23 

Total    575,149  21 

Total  admitted  assets— $14,814,383  94 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $87,080  15 

Losses  in  process  of  adjustment,  or  in  suspense 1,596,295  00 

Losses  resisted 149,809  00 

Total  claims  for  losses $1,833,184  15 

Deduct  reinsurance 756,905  91 

Net  amount  of  unpaid  losses ^ $1,076,278  24 

Premiums  received  and  receivable $8,098,387  42 

Unearned  premiums  on  inland  navigation  risks 343,644  76 

Unearned  premiums  on  marine  risks 3,613  47 

Total   unearned   premiums 8.445,645  65 

Rpclaimable  or  perpetual   fire   insurance  policies 175,776  83 

Net  premium  reserve  and  all  other  liabilities,  except  capital 4,578  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 6.890  89 

Estimated    amount   hereafter   payable    for   federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 188.952  11 

Contingent  commissions  or  other  charges  due  or  accrued 54,374  26 

Reserve  for  unknown  liabilities i 20,000  00 

Total  liabilities,  except  capital  stock $9,972,496  75 

Surplus    to   policyholders 4,841.887  19 

Total    $14,814,383  94 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $2,172,492,453  00  $21,173,117  84 

Written  during  th-  year 1,548,613,595  00  14,760,142  81 

Totals    $3,721,106,048  00  $35,933.260  65 

Expired  and  terminated 1,446,667,453  OO  14,214,998  30 

In  force  at  end  of  the  year $2,274,438,595  00  $21,718,262  35 

Deduct    amount    reinsured 690,739,038  00  5,965,034  54 

Net  amount  in  force $1,583,699,557  00  $15,753,227  81 

Siarine  and  Inland 

risks.  Premiums 

In  force  December  31,  1914 $34,946,470  00  $786,145  63 

Written  during  the  year 115,770,563  00  1,377,200  00 

. . • 

Totals    $150,717,033  00  $2,163,345  63 

Expired  and  terminated 111,133,494  00  1.273,260  58 

In  force  at  end  of  the  year $39,583,539  00  $890,085  05 

Deduct   amount    reinsured 10,779,775  00  199.182  06 

Net  amount  in  fore- $28,803,764  00  $690,902  99 

Perpetual  risks  not  included  above.  $6,808,699.00;  premiums,  $185,028.21. 

Recapitulation  of  flre  risks  in  force  and  premiums  tlierenn.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy     $461,302,535  00  $4,768,852  90 

More  than  one ;  not  more  than  three  years  to  run       834.066.302  00  7.696.645  28 

More  than  three  years  to  run 271.955,990  00  3.156.446  30 

Advance   premiums   16,374,730  00  131,283  33 

Net  amount  in  force  December  31,  1915 $1,583,099,557  00  $15,753,227  81 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA    DURING   YEAR. 

Fire.                       Automobile.  Marine  and  Inland. 

Net    risks   written $40,390,293  00      $734,442  00  $486,786  OO 

Net   premiums    received 574,415  46          19,823  39  3,114  30 

Net   losses   paid 203.789  50  8.302  27 

Net  losses  incurred-     212,196  88  7,236  16 


LONDON  ASSURANCE  CORPORATION,  OF  LONDON, 

ENGLAND. 

Year  ending  December  31.  1015. 

(Incorporated,    1720.     Commenced   business   in   California,   1872.) 

Charles  L.  Case,  United  States  Manager. 

CAPITAL. 

Ledger  assets,  December  31  of  previous  yeai' $4,095,702  49 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $3,186,021  78     $2,020,043  45 

Deduct :  premiums : 

Re-ins.,  fire $686,182  41 

Re-ins.,  mar.  and  inl 940,351  66 

Re-ins.,  fire 514,347  53 

Ret,  mar.  and  inl 78,291  45     1,200,529  94       1,018,643  11 

Total  net  premiums  written $1,985,491  84  $1,001,400  34       $2,986,892  18 

Interest  on  bonds  and  dividends  on  stocks . $141,864  45 

Interest   from   other  sources 8,359  12 

Agents'   balance   285  18     • 


Total  interest  and  rents .^^ , 150,508  75 


FIRE   AND    MARINE.  205 

Income  tax  collections  at  source $221  13 

Philippine  Island  deposit 626  71 

Received  from  home  office 533,630  19 

I'rofit  on  bank   exchange 1,680  62 

536,158  65 


Agents'   balances   previously   charged   oif 238  74 

Borrowed  money   25,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,242  05 

Total  income $3,701,040  37 


Total    $7,796,742  86 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,514,435  39     $1,070,602  69 

Deduct : 

Sal.,  fire $24,817  42 

Sal.,  mar.  and  inl 41,940  10 

Re-ins.,   fire 411,615  70 

Re-ins.,  mar.  and  inl.__  523,305  34        436,433  12  565,245  44 

Net  amount  paid  for  losses $1,078,002  27        $505,357  25       $1,583,359  52 

Expenses  of  adjustment,  settlement  of  losses 41,497  84 

Commissions  or  brokerage 596,947  02 

Salaries  and  expenses  of  special  and  general  agents 86,205  75 

Salaries,  fees  and  other  charges  of  officers,  etc 166,825  15 

Rents    24,184  32 

Advertising,  printing  and  stationery 24,065  60 

Postage,  telegrams,  telephone  and  express 20,651  58 

Legal  expenses 686  84 

Furniture  and  fixtures 491  28 

Maps,  including  corrections 6,788  41 

Underwriters'  boards  and  tariff  associations 36,418  76 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses 21,060  28 

Inspections  and  surveys 14,711  77 

State  taxes  on  premiums 60,310  44 

Insurance  department  licenses  and  fees 12,036  79 

All  other  licenses,  fees  and  taxes 24,193  30 

Miscellaneous    expenses    14,065  35 

Income  tax  collections  at  source 217  29 

Remitted  to  home  office 509,110  29 

Borrowed  money  repaid 25,000  00 

Interest  on  borrowed  money 233  33 

Agents'  balances  charged  off 3,369  76 

Loss  on  sale  or  maturity  of  ledger  assets 2,859  18 

Total  disbursements $3,275,289  85 


Balance    $4,521,453  01 
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LEDGER   ASSETS. 

Book  value  of  bouds  and  stocks $3,427,472  03 

Cash  in  office 4.800  4'J 

Deposited  in  ti-ust  companies  and  banks  not  on  interest 15,189  90 

Deposited  in  trust  companies  and  banks  on  interest 488.304  97 

Agents'  balances,  business  written  subsequent  to  October  1  last 496,779  92 

Agents'  balances,  business  written  prior  to  October  1  last 38,838  58 

Bills  receivable,  taken  for  marine  and  inland  risks 66  52 

Philippine  Island  deposit 50,000  00 

Total  ledger  assets  $4,521,453  01 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $44,736  63 

Due  for  reinsurance  95,987  27 

Gross   assets   $4,662,176  91 

Deduct  Assets  Not  Admitted. 

Agents'    balances,    business    written    prior   to    Octo- 

tober   1    last   $38,838  58 

Bills  receivable,  for  marine,  inland  and  fire  risks —  66  52 

Market  value  of  special  deposits 17,063  51 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and  stocks   220,382  63 

Total    276,351  24 

Total  admitted  assets $4,385,825  67 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $61,277  SO 

Losses  in  process  of  adjustment,  or  in  suspense 890.099  00 

Losses  resisted 45,291  00 

Total  claims  for  losses $996,667  80 

Deduct  reinsurance 276,673  00 

Net  amount  of  unpaid  losses $719,994  80 

Premiums  received  and  receivable $2,090,101  33 

Unearned  premiums  on  inland  navigation  risks 23,367  00 

Unearned   premiums    (Philippine    Islands) 3,917  00 

Unearned  premiums  on  marine  risks 134,909  41 

Total  unearned  premiums $2,252,294  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,700  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 85,958  24 

Contingent  commissions  or  other  charges  due  or  accrued 19,952  97 

Income  tax,  collections  at  source . ^    221  10 

Total  liabilities,  except  capital  stock $3,081,121  85 

Surplus   to  policyholders   1.304,703  82 

Total    $4,385,825  67 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $495,528,112  00       $5,171,247  24 

Written  or  renewed  during  the  year 299,439,667  00         3,186,021  78 

Totals    $794,967,779  00        $8,357,269  02 

Expired    and    terminated 303.025,556  00         3,217.902  20 

In  force  at  end  of  the  vear $491,942,223  00       $5,139,366  82 

Deduct   amount  reinsured 90.002,672  00         1,020,580  23 

Net   amount  in   force $401,939,551  00       $4,118,786  59 
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Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $32,763,542  00  .$271,244  91 

AVritten  or  renewed  during  the  year 400,420,454  00  2,020,043  45 

Totals $439,189,990  00  $2,294,288  36 

Expired  and  treminated 396,065,580  00  1,972,391  18 

In  force  at  end  of  the  year $43,124,416  00  $321..S97  18 

Deduct  amount  reinsured 13,198,938  00  73,603  18 

Net  amount  in  force $29,925,478  00  $248,294  00 

Recapitulation  of  fiie  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy  $100,083,361  00  $1,142,395  21 

More  than  one  and  not  more  than  three  years  to  run    220.214,304  00  2,047,311  10 

More  than  three  years  to  run 81.641,886  00  929,080  28 

Net  amount  in  force  December  31,  1915 $401,939,551  00  $4,118,786  59 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net   risks   written $26,718,132  00  $20,145,629  00 

Net   premiums   received   412.624  66  34,567  08 

Net  losses  paid 210.269  91  13,210  50 

Net  losses  incurred 209,850  91  13,950  00 


UNITED  STATES  BRANCH 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY, 

LTD.,  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  December  10,  1861.     Commenced  business  in  California,  1880.) 

Archibald   G.    McIlwaine,    Jr.,    United    States   Manager. 

Sam  B.  Stoy,  Attorney  iu  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year___ $5,066,930  01 

INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    $4,269,410  94      $316,708  60 

Deduct   premiums  : 

Ee-ins.,  fire $1,133,095  70 

Re-ins.,  mar.  and  inl._        27,719  19 

Ret.,   fire   736,429  88 

Ret.,   mar.   and   inl 54>,977  71     1,869,525  58  84,696  90 

Total  net  premiums  written $2,399,885  36  $232,011  70       $2,631,897  06 

Interest  on  bonds  and  dividends  on  stocks $128,281  68 

Interest   from   other  sources 23,881  87 

Rents    : 23.592  11 

Total   interest   and   rents 175,755  60 

Remittances  from  home  office 39,297  94 

Federal  income  tax  withheld  at  source 65  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,468  75 

Total    income    $2,849,484  41 


Total    $7,916,420  42 
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DISBURSEMENTS. 

File.  Marine  and  Inland. 

Gross  amount  paid  for  losses .$2,039,085  14      $125,300  32 

Deduct : 

Sal,    fire    $69,833  89 

Sal.,    mar.    and    inl 4,703  94 

Re-ins.,   fire   650,997  24 

Re-ins.,    mar.    and    inl._     11.326  53 

Dis.,    fire    288  43        721.119  56  16,030  47 

Net   amount  paid   for   losses $1,318,865  58      $109,275  85       $1,428,141  43 

Expenses  of  adjustment,  settlement  of  losses 55,400  90 

Commissions    or    brokerage 413,581   89 

Allowance  to  agencies  for  expenses 18,289  76 

Salaries  and  expenses  of  special  and  general  agents 112,588  43 

Salaries,  fees  and  other  charges  of  officers,  etc. 170,004  06 

Rents    29,575  32 

Advertising,  printing  and  stationery 35,086  07 

I'ostage,  telegrams,  telephone  and  express 19,695  46 

Ivegal  expenses 723  98 

J^irniture    and    fixtures 2,999  76 

Maps,    including    corrections 9,946  54 

Underwriters'  boards  and  tariff  associations 46,285  21 

Fire  department,  patrol  and  salvage  corijs,  fees,  taxes  and  expenses  35,152  92 

Inspections    and    surveys 18,591  60 

Repairs  and  expenses  on  real  estate 9,997  25 

Taxes  on  real  estate 5,553  44 

State  taxes  on  premiums 62,754  86 

Insurance  department  licenses  and  fees 12,297  07 

All  other  licenses,  fees  and  taxes 26,256  47 

Other  disbursements  15,927  50 

Remittances  to  home  oflSce 284,127  50 

Agents'    balances   charged    off 12,774  94 

Loss  on  sale  or  maturity  of  ledger  assets 1,263  7(i 

Total   disbursements    .$2,827,016  12 


Balance    $5,089,404  30 

LEDGER   ASSETS. 

Book  value  of  real  estate $300,000  00 

Book  value  of  bonds  and  stocks 3,022,650  33 

Cash  in   office 7,918  37 

Deposited  in  trust  companies  and  banks  not  on  interest 4,919  53 

Deposited  in  trust  companies  and  banks  on  interest 676,582  28 

Agents'  balances,  business  written  subsequent  to  October  1  last 565,407  39 

Agents'  balances,  business  written  prior  to  October  1  last 25,804  88 

Bills  receivable  taken  for  fire  risks 1,649  43 

Funds  deposited  with  U.   S.   trustee 482,474  39 

Other    ledger    assets- 1,997  72 

Total   ledger   assets $5,089,404  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $47,843  74 

Interest  due  and  accrued  on  other  assets 5,256  48 

Rents  due  and  accrued  on  company's  property 660  36 

Total    53,760  58 

Due  for  reinsurance  on  paid  losses 16,522  82 

Gross   assets   __ $5,159,687  70 
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Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $25,804  88 

Bills  receivable  for  marine,  inland  and  fire  risks 647  63 

Overdue  and  accrued  interest  on  bonds  in  default 4,375  00 

Market  value  of  special  deposits 15472  13 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and   stock 208  112  S3 

Balances  due  from  other  companies 620  SI 

Total    255,032  78 

Total    admitted    assets $4,904  654  92 

LIABILITIES. 

Losses  adjusted  and  unpaid,. due  and  not  due $31,908  00 

Losses  in  process  of  adjustment,  or  in  suspense 224,506  54 

Losses  resisted  "29800  00 

Total  claims  for  losses $286  214  54 

Deduct  reinsurance 100137  95 

Net  amount  of  unpaid   losses $186  076  59 

Premiums  received  and  receivable $5,186,364  43  '        ' 

Unearned  premiums,  fire  pro  rata '___^ 2  641670  ''S 

Unearned  premiums  on  inland  navigation  risks ~_ "'lll'-SSe  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. s'jH  93 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

^  taxes  based  upon  business  of  the  year  of  this  statement 56  354  24 

Contingent  commissions  or  other  charges  due  or  accrued 5,500  00 

Federal  income  tax  withheld  at  source ''  (55  qo 

Total  liabilities,   except  capital  stock $3,004,734  40 

Surplus    to    policyholders 1,899  920  43 

Total $4,904,654  92 

RISKS   AND    PREMIUMS. 

In  force  December  31,  1914 $72L519S2  00       ^^T^O  71 

AVntten  or  renewed  during  the  year 472,903,.357  00         4  269  410  94 

Lxcess  of  original   premiums '     -^'^|y^  .'^, 

Fvn,V»*?^i^  f~r~~~~r'i $1-194,422,989  00     $11.029.9.33  01 

Expired    and    termmated__ 448.196.551  00  __4,203.063  6S 

TW„'?f  ^''''''''  ''1^°'^  ""^  ^^^  ^^""'^ $746,226,438  00       $6,826,269  33 

Deduct    amount   reinsured _       177.127.508  00         i:639.904  90 

Net   amount   in   force $569,098,930  00       $5,186,364  43 

Marine  and  Inland 

In  force  December  31,  1914 $9,496';788  00  mS^G  31 

Written  or  renewed  during  the  year 17.862,1.32  00  316,708  60 

Totals $27,358,920  00  $.524  984  91 

Expired    and    terminated _  14.782.034  00  2S0:il3  01 

In  force  at  end  of  the  year $12,576,886  00  $244  871  90 

Deduct   amount   reinsured 1,289,879  00  22.1,58  89 

Net   amount   in   force $11,287,007  00  $222,713  01 

Recapitulation  of  fire  rislis  in  force  and  premiims  tf:ereon                         Risk,  Premiums 

i>tot  more  tHan  one  year  to  run  from  date  of  poiicy_$l,36,4.54,666  00  $1  P,-^4  o\:\  23 

More  than  one  and  not  more  thnu  three  years  to  run  310,463.784  00  •^'496'^98  S'* 

Wore  than  three  years  to  run 122,144.237  00  1,365492  4-3 

Advance   premiums    36.243  00  359  95 

Net  amount  in  force  Deoeinber  31.   1915 $5<>9,09S,980  00       $5,186,364  43 

14—21706 
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LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year   ending  December  31,   1915. 

(Incorporated  Feb.   13,  1S95.     Commenced  business  in   California,   Jan.   24,   1912.) 

Geobge  W.  Gale,  President.  Haery  E.  Stone,  Secretary. 

W.  F.  Snyder,  Attorney  in  California,  at  San  Francisco. 

MUTUAL. 

Ledger  assets  December  31  of  previous  year .$SS7,011  43 

INCOME. 

Gross  premiums $5S2,.507  00 

Deduct  return   premiums 59,634  54 

Total  net  premiums  written $522,932  4G 

Interest   on   bonds $35,001  68 

Interest   from   other  sources 4,489  60 

Total    interest    39,491  28 

From  Gale  &  Stone,  agents 24,000  00 

Agents'  balances  previously  charged  off 13  23 

Profit  on  sale  or  maturity  of  ledger  assets 35  91 

Increase  in  book  value  of  ledger  assets 567  26 

Total    income   $587,040  14 

Total    . $1,474,051  57 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $143,482  94 

Deduct  discount 612  55 

Net  amount  paid  for  losses $142,870  39 

E.xpenses  of  adjustment,  settlement  of  losses 472  67 

Commissions  or  brokerage 28,091  04 

Allowance  to  agencies  for  expenses 2,905  24 

Salaries,  fees  and  other  charges  of  officers,  etc 43,921  63 

Rents   4,560  00 

Advertising,  printing  and  stationery 2,925  74 

I'ostage,  telegrams,  telephone  and  express 1,132  70 

Legal  expenses 1,191  94 

Furniture  and  fixtures 526  69 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  595  48 

Inspections    and    surveys 6,029  90 

State  taxes  on  premiums 9,210  72 

Insurance  department  licenses  and  fees 1,005  25 

All  other  licenses,  fees  and  taxes 2,750  18 

Other  disbursements   3,248  29 

Dividends  to  policyholders 193,737  09 

Agents'  balances  charged  off 90  64 

Loss  on  sale  or  maturity  of  ledger  assets 68  75 

Decrease  in  book  value  of  ledger  assets 374  63 

Total   disbursements   $445,798  97 

Balance    $1,028,252  00 
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LEDGER   ASSETS. 

Book   value   of   bonds $889,527  47 

Cash  in  office 944  00 

Deposits  in  trust  companies  and  banks  on  interest 110,040  12 

Agents'  balances,  business  written  subsequent  to  October  1  last 21,012  CA 

Other  ledger  assets 12S  37 


Total  ledger  assets  $1,028,252  00 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $11,008  89 

Interest  due  and  accrued  on  other  assets 200  OO 


Total     11.808  89 

Due  from  Gale  &  Stone,  agents 14,994  42 

Cash  held  for  agency  expenses 017  51 

Gross   assets   $1,055,073  42 

Deduct  Assets  Not  Admitted. 

Market   value   of   special   deposits $3,805  11 

Book  value  of  ledger  assets  over  market  value 81,207  47 

Due  from  Gale  &  Stone,  agents 14,994  42 

Total    — _  50,007  00 

Total  admitted  assets $1,005,000  42 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $3,460  00 

Losses  resisted 2,171  25 

Net  amount  of  unpaid  losses $5,631  25 

Unearned   premiums   251,436  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 824  65 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 7,892  49 

Reserve  for  federal  income  tax 40  00 

Reserve  for  contingencies   (guaranty  capital) 200,000  00 

Total  amount  of  all  liabilities $465,825  29 

Surplus    539,781  13 

Total  liabilities  and  surplus $1,005,606  42 

RISKS    AND    PREMIUMS. 

fash  Continsent 

Tiisks.                         nreTiiiuMis.  premiums. 

In  force  December  31,  1914 $21,220,041  00        $404,353  50  $1,393,060  50 

Written  during  the  year 20,909.209  00          582.507  00  1.747,701  00 

Totals    $48,129,250  00     $1,046,920  50  $3,140,761  50 

Expired  and  terminated 24,829,890  OO          544,046  71  1,632,140  13 

In  force  at  end  of  the  year $23,299,360  00       $502,873  79  $1,508,621  37 

Itecapltulation  of  Are  risks  in  force  and  premiiniis  thereon.                        Risks,  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy_-$23,299,360  00  $502,873  79 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Not    risks   written $511,000  OO 

Not   premiums    received 9,349  36 

Net   losses   paid 92  10 

Net  losses  incurred 26  80 
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LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

Year  ending  December  31,  1915. 

(Incorporated  September  11,  1895.) 

E.  S.  Nail,  President.  W.  H.  G.  Kegg,  Secretary. 

W.  F.  Snyder,  Attorney  in  California,  at  San  Francisco. 

MUTUAL. 

Ledger  assets  December  31  of  previous  year $638,304  8G 

INCOME. 

Gross  premiums $572,645  20 

Deduct : 

Reinsurance    $342  52 

Return  premiums 64,574  34  64,916  86 

Total  net  premiums  written $507,728  34 

Interest  on  mortgage  loans $5,404  98 

Interest  on  bonds  and  dividends  on  stocks 19,556  78 

Interest  from  other  sources 257  25 


Total  interest  and  rents 25,219  01 

Income  tax  withheld 100  00 

Agents'  balances  and  premiums 100  11 

Profit  on  sale  or  maturity  of  ledger  assets 375  00 

Total    income    $533,522  46 


Total    $1,171,827  32 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $155,289  90 

Deduct : 

Refunded $3,442  98 

Discount    678  64  4,121  62 

Net  amount  paid  for  losses $151,168  2.S 

Expenses  of  adjustment,  settlement  of  losses 930  62 

Commissions  or  brokerage l 32,012  32 

Salaries,  fees  and  other  charges  of  officers,  etc 29,710  32 

Rents   768  SO 

Advertising,  printing  and  stationery 2,311  21 

Postage,  telegrams,  telephones  and  express 1,690  22 

Legal  expenses 726  87 

Furniture  and  fixtures 712  35 

Underwriters'  boards  and  tariff  associations 166  67 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  375  91 

Inspections  and  surveys 13,350  51 

Repairs  and  expenses  on  real  estate 699  12 

Taxes  on  real  estate 160  13 

State  taxes  on  premiums 7,429  51 

Insurance  department  licenses  and  fees 1,496  05 

All  other  licenses,  fees  and  taxes 1.227  70 

Other  disbursements  5.007  87 

Dividends    to    policyholders 178,504  57 

Decrease  in  book  value  of  ledger  assets 75  00 

Total   disbursements   $428,518  03 


Balance    $743,309  29 
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LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  etc 

Book  value  of  bonds  and  stocks 

Cash  in  ofSce 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Cash  in  branch  ofiice 


Total   ledger   assets- 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  collateral  loans 


$1,979  66 

5,283  10 

293  55 


Total    

Market  value  of  bonds  and  stocks  over  book  value- 
Gross  assets  


Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last  $680  37 

Market  value  of  special  deposits 5.617  22 


Total    

Total  admitted  assets. 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses  resisted 


$2,785  00 
3,000  00 


Total  claims  for  losses 

Unearned   premiums   

Dividends  declared  and  unpaid  to  policyholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

All  other  liabilities 


Total  amount  of  all  liabilities- 
Surplus    


Total  liabilities  and  surplus 

RISKS    AND    PREMIUMS. 

^       .  Tiisks. 

In  force  December  31,  1914 $21,006,269  00 

Written  during  the  year 28,800,463  00 


Cash 
prpmnmis. 

$443,581  39 
572,645  20 


Totals    $49,866,732  00 

Expired  and  terminated 24,450,926  00 


In  force  at  end  of  the  year- 
Deduct   amount   reinsured 


$25,415,806  00 
33,000  00 


Net  amount  in  force $253,828,806  00 


$1,016,226  ,59 
515,862  38 

$500,364  21 
585  03 

$499,779  18 


Recanitiilntinn   of   Are  i-isV?  in   foTo   nnrl   nreiiUims   fnerenn.  ,,,^-,-., 

Not  more  than  one  year  to  run  from  date  of  policy__$24,9.33.450  00 
More  than  one  and  not  more  than  three  years  to  run  422.030  00 
More  than  three  years  to  run 60,.S26  00 


$23,700  00 

125,621  00 

9,047  40 

497,843  15 

1,038  76 

14,530  26 

15,546  25 

53,302  10 

680  37 

2,000  00 


$743,309  29 


7,556  31 
12.721  75 


$763,587  35 


6,297  59 


$757,289  76 


$5,785  00 

252,284  15 

3,675  24 

500  00 

7,500  00 

8,077  82 
869  35 


$278,691  56 
478,598  20 

$757,289  76 


Contingent 
premiums. 

$1,330,744  17 
1.646.283  72 


$2,977,027.  89 
1,547,587  14 

$1,429,440  75 


P-pinium'; 

$246,311  09 

5.423  82 

549  24 


Net  amount  in  force  December  31,  1915 $25,415,806  00         $252,284  15 
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BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Net    risks    written .$7(!1,1S3  00 

Net   premiums    received 12,6G4  G4 

Net    losses    paid 1,216  75 

Net  losses  incurred 1,151  45 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY 
Boston,  Massachusetts. 

Year   ending  I)ercml)er  31,    1015. 

(Incorporated   March  3,   1010.     Commenced  business  in   California   July  2."),   1014.) 

Everett  C.  Benton,  President.  Walter  Adlari),   Secretary. 

Maiilon   C.   Harrison,   Attorney   in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$nOO,0(M_)  00 

Ledger  assets  December  31  of  previous  yt-ar .$1,415,47(;  20 

INCOME. 

Fire.  Mariiip  and  Inland. 

Gross    premiums    $582,592  75      !f;CGG,495  9G 

Deduct  premiums : 

Re-ius.,   fire   .$90,049  77 

Re-ins.,  mar.  and  inl. 174,344  21 

Ret.,  fire 98,336  51 

Ret.,  mar.  and  inl. 102,954  48        188,386  28        277,298  GO 

Total  net  premiums  written $394,206  47      $389,197  27  $783,403  74 

Interest  on  bonds  and  dividends  on  stocks $48,026  35 

Interest  from  other  sources 1,960  65 

Total   interest   and   rents 49,987  00 

From    other    sources 4,238  GO 

Increase  in  book  value  of  ledger  assets 5,812  20 

Total    income   $843,441  54 


Total    $2,258,917  74 

DISBURSEMENTS. 

Fire.  JIarine  and  Inland. 

Gro.ss  amount  paid  for  losses $347,78]   88      $260,.SG9  76 

Deduct : 

Sal.,  fire $2,986  40 

Sal.,    mar.    and    inl 1,821  76 

Re-ins.,  fire 71,079  70 

Re-ins.,   mar.   and  inl 106,284  92 

Dis.,  fire 97  54  74,163  64        108,106  68 

Net  amount  paid  for  losses $273,618  24      $152,763  08  $42G,.381  32 

Expenses  of  adjustment,  settlement  of  losses 11.903  49 

Commissions    or    brokerage 20s,0ril   G2 

Salaries  and  expenses  of  special  and  general  agents 9,787  10 

Salaries,  fees  and  other  charges  of  oificers,  etc. 45,367  15 

Rent     — —  4.626  72 

Advertising,    printing    and    stationery 6,532  41 

Postage,  telegrams,  telephone  and  express 3,237  93 

Furniture    and    fixtures 604  25 

Maps,    including   corrections 2,687  43 

Underwriters'  boards  and  tariff  associations 6,663  42 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 5,196  14 
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Inspections    and    surveys 1,30G  08 

State  taxes  on  premiums 9.107  12 

Insurance  department  licenses  and  fees 2,844  75 

All  other  licenses,  fees  and  taxes 8,115  OG 

Other  disbui-sements  2,389  37 

Decrease  in  book  value  of  ledger  assets 10,169  ()3 

Total   disbursements   $765,120  99 


Balance    $1,493,796  75 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $1,204,549  71 

Cash  in  office 1,978  55 

Deposited  in  trust  companies  and  banks  on  interest 131,245  62 

Agents'  balances,  business  written  subsequent  to  October  1  last 152,286  02 

Agents'  balances,  business  written  prior  to  October  1  last 3,736  85 

Total   ledger  assets   $1,493,796  75 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 9,040  32 

Re-insurance  recoverable  on  paid  losses 696  21 

Gross  assets  $1,508,533  28 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $3,736  85 
Book  value  of  ledger  assets  over  market  value 14,495  71 

Total    18.232  56 


Total  admitted  assets $1,485,300  72 

LIABILITIES. 

Losses   adjusted   and   unpaid .$32,760  47 

Losses  in  process  of  adjustment,  or  in  suspense 132,088  00 

Total  claims  for  losses $164,848  47 

Deduct   re-insurance    16,801  16 

Net  amount  of  unpaid  losses $14^,047  31 

Premiums,  fire  risks  $784,575.27;  unearned $393,385  33 

Unearned  premiums  on  marine  risks 176,030  39 

Total  unearned  premiums  as  computed  above .569,415  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 2,044  30 

Estimated    amount   hereafter  payable   for   federal,    state   and    othe? 

taxes  based  upon  business  of  the  year  of  this  statement 11.7.38  45 

Total  liabilities,  except  capital  stock $731,245  78 

Cash  capital   $.500,000  00 

Sui-plus   over  all   liabilities 2.54,054  94 

Surplus    to    policyholders 754,054  94 

Total    $1,485,.300  72 

RISKS    AND    PREMIUMS. 

Flrr  risks.  Piemiunis. 

In  force  December  .31,  1914 $91,874,717  00  .$903,412  60 

Written  during  the  year 57,604,607  00  ,582,592  75 

Totals    $149,479,324  00       $1,486,005  35 

Expired  and  terminated 52,162,004  00  541,676  90 

In  force  at  end  of  the  year $97,317,320  00  $944,328  45 

Deduct    amount    re-insured 16,648,729  00  159,753  18 

Net   amount   in   force $80,668,591  00  $784,.575  27 
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Marine  and  Inland 

risks.  Premiums. 

lu  force  December  31,  1914 $13,348,545  00  $291,148  40 

Written  during  tlie  year 69,146,077  00  666,495  96 

Totals    $82,494,622  00  $957,644  42 

Expired    and    terminated 64,358,711  00  957,644  42 

In  force  at  end  of  the  year $18,135,911  00  $347,848  31 

Deduct  amount  re-insured 2,184,748  00  18,313  31 

Net   amount   in   force $15,951,163  00  $329,535  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $23,644,224  $260,173  16 

More  than  one  and  not  more  than  three  years  to  run_         34,842.002  278,018  14 

More  than  three  years  to  run 22,182,365  246,383  97 

Net  amount  in  forco  December  31,  1915 $80,668,591  $784,575  27 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Marine  and  Inland. 

Net    risks    written $6,558,975  00 

Net  premiums  received 50,563  98 

Net   losses   paid 15,586  97 

Net    losses    incurred 22,815  56 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

Year  ending  December  31,  1915. 

(Incorporated  October  15,  1869.     Commenced  business  in  California,  1906.) 

H.  A.  Smith,  President.  T.  B.  Norton  and  G.  H.  Gryon,  Secretaries. 

Wayman  &  Henry,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $300,000  00 

Ledger  assets  December  31  of  previous  year $1,586,120  21 

INCOME. 

Gross  premiums $1,202,600  57 

Deduct  premiums : 

Reinsurance,  fire $451,220  57 

Return,    fire    21,627  78        667,492  35 

Total  net  premiums  written $535,108  22 

Interest  on  bonds  and  dividends  on  stocks $61,481  84 

Interest  from    other   sources 741  20 

Rents    3,600  00 

Total   interest   and   rents 65,823  04 

From  other  sources -H   ''O 

Agents'  balances  previously  charged  off 90  92 

Borrowed   money   40,000  (K) 

Total    income    $641,233  68 


Total $2,227,353  89 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $445,797  22 

Deduct : 

Salvage,   fire   $6,058  03 

Reinsurance,   fire   41,864  51  48,522  54 

Net  amount  paid  for  losses $397,274  68 

Expenses  of  adjustment,  settlement  of  losses 7,009  26 

Commissions  or  brokerage 96,705  82 

Allowance   to  agencies  for  expenses . 34  04 

Salaries  and  expenses  of  special  and  general  agents 67,992  46 

Salaries,  fees  and  other  charges  of  ofiicers,  etc 4,713  43 

lients    3,552  25 

Advertising,  printing  and  stationery 6,170  87 

Postage,  telegrams,  telephone  and  express 4,857  13 

Legal  expenses 143  00 

Furniture  and  fixtures 115  25 

Maps,  including  corrections .  874  78 

Underwriters'  boards  and  tariif  associations 31,184  65 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  6,699  66 

Inspections  and  surveys 1,174  58 

Repaii-s  and  expenses  on  real  estate 109  81 

Taxes  on  real  estate 1,076  25 

State  taxes  on  premiums 10,711  73 

Insurance  department  licenses  and  fees 4,376  25 

All  other  licenses,  fees  and  taxes 12,890  23 

Other  disbursements   902  72 

Borrowed  money  repaid 40,000  00 

Total    disbursements   $684,56.8  85 


Balance $1,542,785  04 

LEDGER   ASSETS. 

Book  value  of  real  estate $22,000  00 

Book  value  of  bonds  and  stocks 1,349,989  95 

Cash  in  office , 45  00 

Deposited  in  trust  companies  and  banks  not  on  interest 16.889  58 

Deposited  in  trust  companies  and  banks  on  intei*est    11,778  05 

Agents'  balances,  business  written  subsequent  to  October  1  last 140,146  79 

Agents'  balances,  business  written  prior  to  October  1  last 1,935  67 

Total   ledger  assets $1,542,785  04 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 23,198  33 

Market  value  of  real  estate  over  book  value 1.500  00 

Other  non-ledger  assets 1.70S  11 

Gross   assets   $1,.569,191  48 

Deduct  Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $1,935  67 

Market  value  of  special  deposits 676  45 

Book  value  of  ledger  assets  over  market  value  : 

Bonds    and   stocks 101,653  95 

Total    104.266  07 


Total  admitted  assets $1,464,925  41 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due ^37,937  GO 

Losses  in  process  of  adjustment,  or  in  suspense 58,007  35 

Losses  resisted   14,541  32 


Total  claims  for  losses $110,486  33 

Deduct  reinsurance 25,898  01 

Net  amount  of  unpaid  losses $84,.5S8  32 

Premiums  received  and  receivable $1,032,364  90 

Total  unearned  premiums 533,184  84 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 17,072  17 

Contingent  commissions  or  other  charges  due  or  accrued 2.927  83 

Total  liabilities,  except  capital  stock ;_ 

Cash  capital $300,000  00 

Surplus  over  all  liabilities 527,152  25 

Surplus    to    policyholders 

Total    


RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $160,347,630  00 

Written  during  the  year 118,769,884  00 

Totals $279.911,.514  00 

Expired  and  terminated 112,548,613  00 

In  force  at  end  of  the  year $166,508,901  00 

Deduct    amount    reinsured 62,707,995  00 

Net   amount   in   force $103,800,906  00 

Recapitulation  of  flre  rislvs  In  force  and  premiums  thereon.  Rislss. 

Not  more  than  one  year  to  run  from  date  of  policy  $32,6.59,815  00 
More  than  one,  not  more  than  three  years  to  run_  55.894.901  00 
More  than  three  years  to  run ' 15,246,190  00 

Net  amount  in  force  December  31,  1915 $103,800,900  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred   


$637,773  16 

827,152  25 
$1,464,925  41 


Premiums. 

$1,657,949 
1,202,600 


66 

57 


$2,860,550 
1,213,256 


$1,647,293 
614,946 

47 
57 

$l,a32,346 

90 

Premiums. 

$346,071  28 
51.3,207  11 
173,068  51 

$1,032,346 

00 

YEAR. 

Fire. 

$3,182,830  00 
42,406  05 
26,423  89 
.'50,410  65 

MERCHANTS  FIRE  ASSURANCE  CORPORATION. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 
(Incorporated  February  9,  1910.     Commenced  business  in  California,  April  23,  1910,) 

Edward  L.  Ballard,  President,  Alden  C.  Noble,  Secretary, 

Associated  Underwriters,  Attorneys  in  California,  at  San  Francisco. 


CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets,  December  31  of  previous  year 


$972,974  27 
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INCOME. 

Gross  premiums $1,073,G2S  00 

Deduct  premiums : 

Reinsurance,   fire   $244,043  62 

Return,  fire 232,728  98        476,772  60 

Total  net  premiums  written $596,855  40 

Interest  on  mortgage  loans $9,510  48 

Interest  on  bonds  and  dividends  on  stocks! 34,873  50 

Interest  from   other  sources 1,052  84 

Total  interest 45,436  82 

I'rofit  on  sale  or  maturity  of  ledger  assets 18,996  51 

Increase  in  book  value  of  ledger  assets 32,760  02 

Total    income    $694,048  75 


Total    $1,667,023  02 

DISBURSEMENTS. 

Amount  paid   for  losses $326,169  74 

Deduct : 

Salvage,  fire $3,500  73 

Reinsurance,   fire 106,282  81        109,783  54 

Net  amount  paid  for  losses $216,386  20 

Expenses  of  adjustment,  settlement  of  losses 4,521  56 

Commissions  or  brokerage 108,851  29 

Allowance   to   agencies   for  expenses 144  75 

Salaries,  fees  and  other  charges  of  officers,  etc 45.214  64 

Rents    3.630  00 

Advertising,    printing   and   stationery 2,593  72 

Postage,  telegrams,  telephone  and  expi-ess 1,624  85 

Legal  expenses  8  00 

Furniture  and  fixtures 1,814  67 

Maps,    including    corrections 844  89 

Underwriters'  boards  and  tariff  associations 3,846  45 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,322  29 

Inspections    and    surveys 183  21 

State  taxes  on  premiums 6,307  23 

Insurance  department  licenses  and  fees 1,413  82 

All  other  licenses,  fees  and  taxes 3,966  26 

Other  disbursements 1,986  96 

Interest  and  dividends  to  stockholders 32,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 11.125  70 

Decrease  in  book  value  of  ledger  assets 3,105  50 

Total   disbursements   $451,891  99 


Balance    $1,215,131  03 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $199,400  00 

Book  value  of  bonds  and  stocks 858,906  21 

Cash  in  office 250  00 

Deposited  in  trust  companies  and  banks  on  interest 39,077  86 

Agents'  balances,  business  written  subsequent  to  October  1  last 117,496  96 

Total   ledger   assets $1,215,131  03 

Non-Ledger  Assets. 

Interest  on  mortgages $2,313  41 

Interest  on  bonds 5,926  23 

Interest  on  bank  balances 81  10 


Total    8.320  74 

Market  value  of  bonds  and  stocks  over  book  value 57,114  79 

Gross  assets   $1,280,566  56 


220  REPORT    OF   INSURANCE   COMMISSIONER. 

LIABILITIES. 

Losses  adjusted  and  unpaid $78,245  00 

Deduct  reinsurance 22,715  00 


Net  amount  of  unpaid  losses $55,530  00 

Premiums  received  and  receivable $773,993  54 

Total   unearned   premiums 418,997  81 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 80,000  00 

Total  liabilities,  except  capital  stock $554,527  81 

Cash  capital $200,000  00 

Siirplus  over  all  liabilities 526,038  75 

Surplus    to   policyholders 726,038  75 

Total    $1,280,566  56 

RISKS    AND    PREMIUMS. 

Fire  lisks.  Premiums. 

In  force  December  31,  1914 $74,444,700  00  $784,009  59 

Written  during  the  year 100,005,677  00  1,073.628  00 

Excess  of  original  premiums 18,074  24 


Totals $174,450,377  00  $1,876,311  83 

Expired  and  terminated 78,473,613  00  827.223  37 

In  force  at  end  of  the  year $95,976,764  00  $1,049,088  46 

Deduct   amount   reinsured 23.949,051  00  275.094  92 

Net  amount  in  force $72,027,713  00  $773,993  54 

Recapitulation  of  fire  risks  In  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $39,501,821  $435,727  62 

More  than  one  and  not  more  than  three  years  to  run_         27,380,626  275,382  80 

More  than  three  years  to  run 5,145,266  62.883  12 

Net  amount  in  forre  December  31.  1915 $72,027,713  $773,993  54 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Net   risks   written $2,736,503  00 

Net  premiums  received 41.818  69 

Net   losses   paid 14,356  58 

Net  losses  incurred 15,640  38 


MERCHANTS    FIRE   INSURANCE    COMPANY 
Denver,  Colorado. 

Year  ending  December  31,  1915. 
(Incorporated  July  1,  1907.    Commenced  business  in  California,  1913.) 

W.  J.  Galligan,  President.  J.  R.  Gardner,  Secretary. 

CAPITAL, 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $443,181  20 

INCOME. 

Gross  premiums $236,179  70 

Deduct  premiums : 

Reinsurance,   fire   $20,631  14 

Return,  fire 28,996  64  49,627  7S 

Total  net  premiums  written $186,551  92 

Interest  on  mortgage  loans $18,858  67 

Interest  on  collateral  loans 106  11 

Interest  on  bonds  and  dividends  on  stocks 6.549  25 

Interest  from  other  sources 1,869  47 

Rents   127  60 

Total  interest  and  rents 27,511  10 
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From  other  sources 2,897  97 

Increase  in  book  value  of  ledger  assets 26  00 


Total  income $216,986  99 


Total    $660,168  19 

DISBURSEMENTS. 

(rross  amount  paid  for  losses $93,756  11 

Deduct : 

Reinsurance,   fire   14,596  40 

Net  amount  paid  for  losses $79,159  71 

Expenses  of  adjustment,  settlement  of  losses . 1,719  28 

Commissions  or  brokerage 51,481  86 

Salaries  and  expenses  of  special  and  general  agents 3,214  08 

Salaries,  fees  and  other  charges  of  ofiicers,  etc 11.003  60 

Rents    1,200  00 

Advertising,  printing  and  stationery 2,534  36 

Postage,  telegrams,  telephone,  express,  etc 1,423  65 

ijegal  expenses  37  50 

Furniture  and  fixtures 164  50 

Maps,  including  corrections 23  75 

TTnderwriters'  boards  and  tariff  associations 1,830  36 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  247  64 

Inspections  and  surveys 173  11 

Repairs  and  expenses  on  real  estate 191  15 

Taxes  on  real  estate 271  41 

State  taxes  on  premiums ],336  83 

Insurance  department  licenses  and  fees 1,162  50 

All  other  licenses,  fees  and  taxes 2,542  30 

Other  disbureemeuts   1.428  55 

Interest  and  dividends  to  stockholders 16,000  00 

Decrease  in  book  value  of  ledger  assets 67  98 


Total   disbursements   $177,214  12 


Balance    $482,954  07 

LEDGER  ASSETS. 

Book  value  of  real  estate $16,415  14 

Mortgage  loans  on   real  estate 270,206  05 

Lioans  secured  by  pledge  of  bonds,  etc 332  86 

Book  value  of  bonds  and  stocks 127,419  00 

Cash  in  ofiice 6,335  13 

Deposited  in  trust  companies  and  banks  on  interest 29,420  06 

Agents'  balances,  business  written  subsequent  to  October  1  last 32,220  62 

Agents'  balances,  business  written  prior  to  October  1  last 253  01 

Bills  receivable,  for  marine  and  inland  risks , 352  20 

Total   ledger  assets $482,954  07 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages   $6,819  16 

Interest  due  and  accrued  on  bonds 2,309  50 

Interest  due  and  accrued  on  collateral   loans 23  68 

Interest  due  and  accrued  on  other  assets 617  78 

Total    9.770  12 

Other  non-ledger   assets 3,666  73 

Gross  assets   $496,390  92 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $3,666  73 

Agents'  balances,  business  written  prior  to  Oct.  1  last_  253  01 

Bills  receivable,  for  marine,  inland  and  fire  risks 244  55 

Total    4,164  29 

Total  admitted  assets $492,226  63 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense .$12,.549  IG 

Deduct  reinsurance 459  37 

Net  amount  of  unpaid  losses $12,089 

Premiums  received  and  receivable 153,251 

Tax   premiums   1,580 

Total  liabilities,  except  capital  stock $1GG,920 

Gash  capital   $200,000  00 

Surplus  over  all  liabilities 125,305  65 

Surplus   to  policyholders 325,305 

Total    $492,22G 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $18,420,114  00  .$242.0GG 

Written  during  the  year 20,690,375  00  230,179 

Excess  of  original  premiums 1,815 

Totals     .$39,110,489  00  $480,061 

Expired  and  terminated 13,608,281  00  107.666 

In  force  at  end  of  the  year $25,502,208  00  $312,394 

Deduct  amount  reinsured 1,629,708  00  28,605 

Net  amount  in  force $23,872,500  00  $283,788 

Recapitulation  of  flre  rislis  in  force  and  premiums  thereon.                        I?isl<s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $9,891,985  00  $103,138 

More  than  one  and  not  more  than  three  years  to  run_  11.944,052  00  144.441 

More  than  three  years  to  run 2,036,463  00  36,209 

Net  amount  in  force  December  31.  1915 $2.3,872..50O  00  $283,788 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $1,420,160 

Net  premiums  received 22.147 

Net  losses  paid     11.705 

Net  losses  incurred   11,970 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31.  1015. 

(Incorporated,  1880.) 

D.  M.  Fekry,  Jr.,  President.  II.  E.  Everett,  Secretary. 

C.  A.  Henry,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $1,510,740  60 

INCOME. 

Gross    premiums    $1,158,204  46 

Deduct  premiums  : 

Reinsurance,  fire $216,226  02 

Return,    fire    242,338  50        458,564  52 

Total  net  premiums  written $699,639  94 

Interest  on  mortgage  loans $31,390  38 

Interest  on  bonds  and  dividends  on  stocks 29,405  80 

Interest   from   other  sources 3,566  03 

Total  interest  and  rents 65,100  25 

Profit  on  sale  or  maturity  of  ledger  assets 100  OO 

Total    income   $764,840  19 

Total    $2,275,580  79 


I 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $458,747  20 

Deduct : 

Salvage,   fire $3,502  79 

Reinsurance,   fire   115,559  06 

Discount,   fire 291  06        119,352  91 

Net  amount  paid  for  losses $339,304  29 

Expenses  of  adjustment,  settlement  of  losses 7.7G8  77 

Commissions    or    brokerage 176,997  93 

Allowance  to  agencies  for  expenses 101  50 

Salaries  and  expenses  of  special  and  general  agents 24,978  18 

Salaries,  fees  and  other  charges  of  officers,  etc 25,460  66 

Rents  5,833  30 

Advertising,  printing  and  stationery 18,903  26 

Postage,  telegrams,  telephone  and  express 3,865  40 

Legal  expenses 915  34 

Furniture  and  fixtures 45  00 

Maps,  including  corrections 1,780  40 

Underwriters'  boards  and  tariff  associations 9,954  82 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  8.295  75 

Inspections  and  surveys 9.215  34 

State  taxes  on  premiums 20,807  78 

Insurance  department  licenses  and  fees 3,382  75 

All  other  licenses,  fees  and  taxes 4,982  92 

Other  disbursements 793  7G 

Interest  and  dividends  to  stockholders 40,000  00 

Agents'  balances  charged  off 83  43 

Decrease  in  book  value  of  ledger  assets 3,241  50 

Total   disbursements   $706,811  14 


Balance    $1,568,769  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $31,596  88 

Mortgage  loans  on  real  estate 576,170  59 

Book  value  of  bonds  and  stocks 700,000  00 

Cash  in  office 21,998  80 

Deposited  in  trust  companies  and  banks  on  interest 09,880  01 

Agents'  balances,  business  written  subsequent  to  October  1  last 165,657  79 

Agents'  balances,  business  written  prior  to  October  1  last 2,853  91 

Other  ledger  assets 611  67 

Total  ledger  assets $1,568,769  65 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $8,929  86 

Interest  due  and  accrued  on  bonds 10,467  73 

Interest  due  and  accrued  on  other  assets 332  07 


Total    19,729  66 

Market  value  of  bonds  and  stocks  over  book  value 5,030  OO 

Gross   assets   $1,593,529  31 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 2,853  91 


Total  admitted  assets $1,590,675  40 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $23,362  56 

Losses  in  process  of  adjustment,  or  in  suspense 46,426  83 

Losses  resisted 2,500  00 

Total  claims  for  losses $72,289  39 

Deduct  reinsurance 23,538  52 

Net  amount  of  unpaid  losses $48,750  87 

Premiums  received  and  receivable 693,539  44 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,245  62 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 9,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,764  28 

Total  liabilities,  except  capital  stock $775,300  21 

Cash  capital $400,000  00 

Surplus  over  all  liabilities 415,375  19 

Surplus    to    policyholders 815,375  19 

Total    $1,590,675  40 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $150,109,689  00  $1,546,149  52 

Written  or  renewed  during  the  year 108,397,417  00  1,158,204  46 

Excess   of   original   premiums 675  55 

Totals    $258,507,106  00  $2,705,029  53 

Expired    and    terminated 101,688,194  00  1,124.500  74 

In  force  at  end  of  the  year $156,818,912  00  $1,580,468  79 

Deduct   amount    reinsured -     22,819,426  00  238,895  03 

Net  amount  in  force  December  31,  1915 $133,999,486  00  $1,341,573  76 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-  $34,084,430  00  $392,064  00 

More  than  one  and  not  more  than  three  years  to  run     78,453,167  00  706,294  69 

More  than  three  years  to  run ,     21,461,889  00  242,215  07 

Net  amount  in  force  December  31,  1915 $133,999,486  00  $1,341,573  76 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written $3,962,415  00 

Net    premiums    received —  60,794  50 

Net   losses   paid 23,838  41 

Net  losses  incurred 24,845  59 


MICHIGAN  COMMERCIAL  INSURANCE  COMPANY. 
Lansing,  Michigan. 

Year  ending  December  31,  1915. 

( Incorporated  December  7, 1904.     Commenced  business  in  California  November,  1907. ) 

T.  D.  Bennett,  President.  A.  D.  Baker,  Secretary. 

Geo.  W.  Brooks,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $932,216  31 


FIRE   AND    MARINE.  225 

INCOME. 

Fire.  Marino  and  Inlanfl. 

Gross  premiums $941,682  29      $132,817  98 

Deduct  premiums : 

Ke-ins.,  fire ,$2(;2,119  34 

Ite-ins.,  mar.  and  inl 49,722  17 

Ret,  fire 202,615  07 

Ret.,  mar.  and  inl 16,849  31      464,734  41  66.571  48 

Total  net  premiums  written $476,947  88  $66,246  50          $543,194  38 

Interest  on  mortgage  loans 33,558  30 

Interest  on  bonds  and  dividends  on  stocks 4,805  00 

Interest  from  other  sources 1,650  96 

Rents    1.556  46 

Total  interest  and  rents 41,570  72 

Total  income $584,765  10 

Total    $1,516,981  41 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $421,311  56        $52,658  95 

Deduct : 

Sal.,  fire $1,918  55 

Sal.,  mar.  and  inl 658  09 

Re-ins.,  fire 194,859  98 

Re-ins.,  mar.  and  inl.__        24,857  27      196.778  53  25.515  36 

Net  amount  paid  for  losses $224,533  03        $27,143  59  $251.67(5  62 

Expenses  of  adjustment,  settlement  of  losses 4,924  06 

Commissions  or  brokerage 121,964  41 

Salaries  and  expenses  of  special  and  general  agents 36,083  23 

Salaries,  fees  and  other  charges  of  officers,  etc 18,327  37 

Rents    4,100  00 

Advertising,  printing  and  stationery 5,462  31 

Postage,  telegrams,  telephone  and  express 5,728  51 

Legal  expenses  ^'^^   ••' 

Furniture  and  fixtures 1,290  88 

Maps,  including  corrections 4,605  46 

Underwriters'  boards  and  tariff  associations 5,416  72 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses.  5,395  00 

Inspections  and  surveys 7,078  47 

Repairs  and  expenses  on  real  estate W2  79 

Taxes  on  real  estate ^^*  ^^ 

State  taxes  on  premiums 12,481  46 

Insurance  department  licenses  and  fees 4,201  38 

All  other  licenses,  fees  and  taxes 7,244  96 

Other  disbursements  4,339  04 

Agents'  balances  charged  off 8,525  21 

Decrease  in  book  value  of  ledger  assets 303  80 

Total  disbursements $509,523  45 


Balance $1,007,457  96 

LEDGER   ASSETS. 

Rook  \alue  of  real  estate $13.6o7  5( 

Mortgage  loans  on  real  estate 725,956  79 

Book  value  of  bonds  and  stocks 93.400  00 

Deposited  in  trust  companies  and  banks  on  interest 90.867  24 

Agents'  balances,  business  written  subsequent  to  October  1  last 81.590  68 

Agents'  balances,  business  written  prior  to  October  1  last 2.005  68 

Total  ledger  assets $1,007,457  96 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $11,247  9.1 

Interest  due  and  accrued  on  bonds 1,265  30 

Interest  due  and  accrued  on  other  assets 202  57 


Total 12,715  82 

Market  value  of  real  estate  over  book  value 1,204  33 

Other  non-ledger  assets 428  73 

Gross  assets $1,021,806  84 

Deduct  Assets   Not  Admitted. 

Agents"  balances,  business  written  prior  to  Oct.  1  last_        $2,005  68 
Book  value  of  ledger  assets  over  market  value  :  Bonds-  164  00 


Total 2,109  68 

Total  admitted  assets $1,019,637  IG 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $28,317  02 

Losses  in  process  of  adjustment,  or  in  suspense 40,253  18 

Losses  resisted 18,078  04 

Total  claims  for  losses $86,648  24 

Deduct  reinsurance 41,300  91 

Net  amount  of  unpaid  losses $45,347  33 

Premiums  received  and  receivable $331,731  59 

Unearned  premiums  on  inland  navigation  risks 283  49 

Unearned  premiums  on  marine  risks 13,949  24 

Total   unearned   premiums 34.5,964  32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,120  99 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 13,932  76 

Contingent  commissions  or  other  charges  due  or  accrued 2,214  00 

Total  liabilities,  except  capital  stock $408,579  40 

Cash  capital $400,000  00 

Surplus  over  all  liabilities 211,057  76 

Surplus  to  policyholders 611,057  70 

Total $1,019,637  16 

RISKS   AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $123,526,387  00       $1,323,452  19 

Written  during  the  year 86,271,710  00  941,682  29 

Totals $209,798,097  00       $2,265,134  48 

Expired  and  terminated 83,467,217  00  940,024  82 

In  force  at  end  of  the  year $126,3,30.880  00       $1,325,109  66 

Deduct  amount  reinsured — —       70,331,272  00  738,.543  17 

Net  amount  in  force $.55,999,608  00  $586,566  49 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $2,340,093  00  $06,838  19 

Written  during  the  year 8,567,585  00  132,817  98 

Totals $10,907,678  00  $199,6.56  17 

Expired  and  terminated 7,818,887  00  125,433  69 

In  force  at  end  of  the  year $3,088,791  00  $74,222  48 

Deduct  amount  reinsured 2,144,476  00  45,757  02 

Net  amount  in  force $944,315  00  $28,465  46 
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ItcrapitulalifiM   <it"  (Iro   risks   in   force   :inil  picmiimis   tlun-pon.                          Itisks.  Pieniiunis. 

Not  more  thau  one  year  to  run  from  date  of  policy-     $29,214,397  00  $340,Sr>r>  ir» 

More  thau  one  and  not  more  than  three  years  to  run       22,102,182  00  193,434  47 

More  than  three  years  to  run 4,683,029  00  52,260  87 

Net  amount  in  force  December  31,  1915 $55,999,608  OO  $586,566  49 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire.  Marine  and  Inland. 

Net  risks  written $1,906,665  00  $240,473  00 

Net  premiums  received 32,090  19  4,968  11 

Not    losses    paid 17,684  23  2,512  55 

Net  losses  incurred 18,326  56  2,517  55 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

Year  ending  December  31,   1915. 

(Incorporated  July  1,  1902.     Commenced  business  in  California  November  1,  1915). 

Fbed  C.  Van  Dusen,  President.  Alfred  Stinson,  Secretary. 

J.  F.  Magee,  Attorney  in  California,  at  San  Francisco. 

CAPITAL, 

Capital  stock  paid  iu  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $nri3,n~i6  SI 

INCOME. 

Fire.  Hail. 

Gross  premiums $018,972  10        $94,050  69 

Deduct  premiums  : 

Keinsurance,  fire $170,S30  29 

Reinsurance,  hail 10,945  07 

Return,   fire 115,887  30      280,717  59  10,945  07 

Total  net  premiums  written $332,254  57  $83,111  02  $415,300  19 

Interest  on  mortsa.ije  loans $22,420  84 

Interest  on  bonds  and  dividends  on  stocks 9.927  75 

Interest  from  other  sources 1,149  17 

Total  interest  and  rents 33..W3  76 

From  other  sources 40.94(>  21 

Increase  in  lial)ilities,  account  of  reinsurance  treaties 16,297  01 

Borrowed  money 62,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 445  31 

Increase  in  book  value  of  ledger  assets 3,118  62 

Total  income $577,077  70 


Total $1,240,734  51 

DISBURSEMENTS. 

Fire.  Hail. 

Amount  paid  for  losses $183,204  52      $107,715  05 

Deduct : 

Salvage,  fire $3,440  49 

Reinsurance,  fire 40,955  03 

Reinsurance,  hail 11,501  87        50,402  12  11,501  87 

Net  amount  paid  for  losses 1_    $132,862  40        $90,213  78  $229,070  IS 

Fixpenses  of  ad.iustment,  settlement  of  losses 4.741  S3 

Commissions  or  brokerage 57.491  88 

Salaries  and  expenses  of  special  and  general  agents 27.440  93 

Salaries,  fees  and  other  charges  of  officers,  etc 25,.541   79 

Rents    3.266  20 

Advertising,  printing  and  stationery 7,712  67 

Postage,  telegrams,  telephone  and  express 4,887  88 
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Legal  expensos   

Furniture  and   fixtures 

Maps,  includin,<i:  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses- 
Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Interest  and  dividends  to  stockholders 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 


Total  disbursements 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in   office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 


Total  ledger  assets- 


Non-Ledger  Assets. 

Interest  duo  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  bank  deposits 


ip9.09.5  a4 
2,887  50 
1.041  31 


Total 

Gross  assets 


Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  October  1  last- 
Total   admitted  assets 


Total  liabilities,  except  capital  stock 

Cash  capital   ,<F200,000  00 

Surplus  over  all  liabilities 246.135  97 

Surplus  to  policyholders 

Total 


420  GO 

8G9  23 

1,389  57 

1.863  59 

1,794  16 

2,759  72 

7,662  52 

5,364  73 

2,377  32 

20.000  00 

62,000  00 

683  85 

876  67 


$468,227  32 


$772,507  19 


$422,100  00 

181,327  IS 

11,514  64 

73.797  19 

83,216  11 

552  07 

$772,507  19 


13,024  15 

$785,531  34 


552  07 
$784,979  27 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $34,407  17 

Deduct  reinsurance 9,864  13 

Net  amount  of  unpaid  losses $24,543  04 

Premiums  received  and  receivable $498,741  47 

Total   unearned   premiums 284,394  29 

Estimated    amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 13,608  36 

Funds  held  under  reinsurance  treaties 16.297  61 


$338,843  30 


446.135  97 


$784,979  27 
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RISKS    AND    PREMIUMS. 

File  risks.  Premiums. 

Ill  force  December  31,  1914 $37,732,690  00  $433,1(50  33 

Written  during  the  year 58,596,201  00  713,028  85 

Excess  of  original  premiums 413  26 

Totals $96,328,891  00  $1,146,608  44 

Expired  and  terminated 34,472,815  00  453,746  12 

In  force  at  end  of  the  year $61,856,076  00  $692,862  32 

Deduct  amount  reinsured 16,071,690  00  194,120  85 

Net  amount  in  force $45,784,386  OO  $498,741  47 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.                      Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—       $16,903,595  $183,829  58 

More  than  one  and  not  more  than  three  years  to  run_       206,434,470  233.753  07 

More  than  three  years  to  run 8,237,321  91,158  82 

Net  amount  in  force  December  31,  1915 $45,784,386  $498,741  47 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $297,878  OO 

Net  premiums  received 3,737  87 

Net  losses  paid 79 

Net  losses  incurred 79 


NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY. 

Pittsburg",  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated   December  28,   1910.) 

Sam'l  Mcknight,  President.  II.  M.  Sciimitt,  Secretary. 

Jas.  F.  Cobb  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous $3,313,514  09 

INCOME. 

Fire.  Automobile. 

Gross  premiums $2,327,019  11      $176,796  39 

Deduct  premiums : 

Ke-ins.,    fire    $406,284  74 

Re-ins.,   auto.   2,457  28 

Ret,  fire 447,251  05 

Ret,    auto.    30,378  20     853,535  79         38,835  48 

Total  net  premiums  written $1,473,483  32      $137,960  91       $1,611,444  23 

Interest  on  mortgage  loans $135,990  07 

Interest  on  collateral  loans 4,781  70 

Interest  on  bonds  and  dividends  on  stocks .  15,991  53 

Interest  from  other  sources 2,905  70 

Rents    10,403  25 

Contract  of  reinsurance 1,459  72 

Trenton  Auxiliary  Fire  Alarm  Co 60  00 

Deposit,   Philadelphia  Underwriters'  Association 6  20 

Delinquent  accounts 12  16 


171,610  39 

Agents'  balances  previously  charged  off 681  44 

Profit  on  sale  or  maturity  of  ledger  assets 50  00 

Total    income   --       $1,783,786  06 


Total    $5,097300  15 
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DISBURSEMENTS. 

File.  Automobile. 

Gross  amount  paid  for  losses $1,008,270  55       '$37,504  57 

Deduct  : 

Sal.,   fire   $2,167  73 

Sal.,  auto. 359  SO 

Re-ins.,  fire 174,657  13      176,824  86  359  80 

Net  amount  paid  for  losses $831,445  69          37,144  77  $868,590  46 

Expenses  of  adjustment,  settlement  of  losses 26,812  22 

Commissions  or  brokerage 448,280  36 

Allowance  to  agencies  for  expenses 47,156  72 

Salaries  and  expenses  of  special  and  general  agents 39, .">(;'.)  (I9 

Salaries,  fees  and  other  charges  of  officers,  etc 69,058  18 

Rents    6,000  00 

Advertising,  printing  and  stationery-: 5,438  87 

Postage,  telegrams,  telephone  and  express 3.568  51 

Legal  expenses . 1,456  83 

Furniture  and  fixtures 382  51 

Maps,    including    corrections 795  20 

Underwriters'   boards   and   tariff   associations 10,090  84 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  17,676  70 

Inspections    and    surveys 7,208  99 

Repairs  and  expenses  on  real  estate 1,337  49 

Taxes  on  real  estate 2,476  97 

State  taxes  on  premiums 25,648  94 

Insurance  department  licenses  and  fees 9,128  51 

All  other  licenses,  fees  and  taxes 17,760  30 

Other  disbursements   1,384  (50 

lutei-est  and  dividends  to  stockholders 80,000  00 

Agents'  balances  charged  off 371  09 


Total   disbursements   $1,689,993  38 


Balance    $3,407,306  77 

LEDGER   ASSETS. 

Book  value  of  real  estate $135,517  37 

Mortgage  loans  on  real  estate 2,233,285  78 

Loans  secured  by  pledge  of  bonds,  etc 24. .500  00 

Book  value  of  bonds  and  stocks 353,24(5  07 

Cash  in  office 35,539  31 

Deposited  in  trust  companies  and  banks  not  on  interest 6,325  97 

Deposited  in  trust  companies  and  banks  on  interest 353,259  60 

Agent's  balances,  business  written  subsequent  to  October  1   last 260,352  37 

Agents'  balances,  business  written  prior  to  October  1  last 5,080  .30 

Other  ledger  assets 20O  00 


Total   ledger   assets $3,407,306  77 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $37,284  47 

Interest  due  and  accrued  on  bonds 5,951  44 

Interest  due  and  accrued  on  collateral  loans 215  14 

Rents  due  and  accrued  on  company's  property 171  50 

Total 43.622  55 

Market  value  of  real  estate  over  book  value 12.282  63 

Market  value  of  bonds  and  stocks  over  book  value 1,325  00 

Gross   assets   $3,464,536  95 

Deduct  Assets  Not  Admitted. 

Agents'   balances,    representing   business   written   prior 

to   October   1   last $5,080  30 

Market  value  of  special  deposits— 78,862  41 

Book  value  of  ledger  aS'Sets  over  market  value : 
Bonds 4,688  74 


Total    88,631  45 


Total  admitted  assets $3,375,905  50 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due ,$58,458  71 

Losses  in  process  of  adjustment,  or  in  suspense 125,424  71 

Losses  resisted  23,180  50 

Total   claims   for   losses $207,009  92 

Deduct   re-insurance    30,120  11 

Net  amount  of  unpaid  losses $170,943  81 

Premiums  received  and  receivable $1,672,694  54 

Unearned  premiums  on  automobile  risks 69,913  24 

Total   unearned   premiums 1,724,007  78 

Dividends  declared  and  unpaid   to  stockholders '^-^^  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1*^0  15 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 20,500  00 

Contingent  commissions  or  other  charges  due  or  accrued ^0'^'  ^'-^ 

Total  liabilities,  except  capital  stock $1,935,033  40 

Cash  capital   $1,000,000  00 

Surplus   over  all   liabilities 440,872  04 

Surplus    to    policyholders 1,440,872  04 

rp„,j,l    .$3,375,905  50 

RISKS    AND    PREMIUMS. 

Fire  risl«.  Premiiiiiis. 

In   force  December  31,   1914 .$428,818,571  00  $4,207,040  9S 

Written  or  renewed  during  the  year 220,014,204  00  2,327,019  11 

I'Lxcess   of   original    premiums 7,243  54 

Totals    $655,432,775  00  $6,541,303  63 

Expired  and  terminated -  233,471.870  00  2,400,028  17 

In  force  at  end  of  the  year— $421,960,905  00  $4,140,075  40 

Deduct    amount    reinsured 09,095,019  00  798,238  49 

Net  amount  in  force $352,805,280  00  $3,342,436  97 

Auto.,  Mai'ine  aiiJ 

IiilaiKl  risks.  Premiuins. 

In  force  December  81,  1914 $1,802,135  00  $52,972  00 

Written  or  renewed  during  the  year 6,422,115  00  176,796  39 

Totals    $8,224,250  00  $229,768  99 

Expired    and    terminated 2,798,829  00  87,436  77 

In  force  at  end  of  the  year $5,425,421  00  $142,332  22 

Deduct   amount   reinsured 203,659  00  2,505  73 

Net  amount  in  force $5,221,762  00  $139,826  49 

Ueciipitulatinn   nf  fire  risks  In  force   and   premiums  tliereou.                          Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy--  $70,784,001  00  $854,472  70 

More  than  one  and  not  more  than  three  years  to  run  221,204,050  00  1,865,438  17 

More  than  three  years  to  run 60,038,997  00  702.352  59 

Net  amount  in  force  December  31,  1915 $358,087,048  00  $3,482,203  46 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net   risks   written $8,375!l25  00 

Net   premiums    received 134,425  24 

Net   losses   paid 40,704  34 

Net    losses    incurred 42,023  08 
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NATIONAL  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year   ending  December  31.   1915. 

(Incorporated  June  4.  1869.) 

II.  A.  Smith,  President.  G.  II.  Tryox,  Secretary. 

W.\Y.\rAN   &   IIknry.   Attomejs  in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in $2,000,000  00 

Ledger  assets  December  31  of  previous  year .^lO.OSfvSrjC  4^ 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $14,770,602  30      $123,130  78 

Dwluct  premiums : 

lie-ins.,  fire $3,782,233  59 

lie-ins.,  mar.  and  inl.  4,842  05 

Ret.,   fire 2,191,620  44 

Ret.,  mar.   and  inl 26,537  87       5,973,854  03  31,415  92 

Total    net   premiums   written___     $8,802,748  27  $91,714  86       .$8,S94,4a''.  13 

Interest  on  mortgage  loans . $9S,395  47 

Interest  on  bonds  and  dividends  on  stocks 4.'-:0,742  81 

Interest  from   other  sources ;W,531   97 

Rents    30,287  25 

Total  interest  and  rents 639,957  50 

Checks  never  presented  at  bank 42  54 

Agents'  balances  previously  charged  off 637  8'^ 

Profit  on  sale  or  maturity  of  Iwlger  assets 57.477  21 

Total    income    $9..-,92.57S  2<; 


Total    $25,678,914  (■,<: 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  l«,^>;es $7,23<;,7ol  47  $9,139  39 

Deduct : 

Salvage,   fire $54,270  93 

Reinsurance,    fire    _—    2,179,815  20    2,234,086  13 

Net  amount  paid  for  losses ____.$.5,002,645  .34          .$9,139  39  $5,011,784  73 

Expen.ses  of  adjustment,  .settlement  of  losses 58,970  52 

Commissions  or  brokerage 1,5.32.178  64 

Allowance  to   agencies   for  expenses 1,765  P>'> 

Salaries  and  expenses  of  special  and  general  agents 934,431   10 

Salaries,  fees  and  other  charges  of  officers,  etc 2^1.749  22 

Rents    .'")3,475  70 

Advertising,    printing    and    stationery 92,508  79 

Postage,   telegrams,   telephone  and   express 76.349  97 

Legal  expenses 20,832  82 

Furniture    and    fixtures 12,238  95 

Maps,    includin'.;    corrections 13,.353  40 

Underwriters'  boards  and  tariff  associations 128,448  .53 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses  57,157  64 

Inspections  and  surveys 17,731  39 

Repairs  and  expenses  on  real  estate 2,625  79 

Taxes  on  real  estate 10.494  42 

State   taxes   on   premiums 173,272  i'A 

Insurance  department  licenses  and  fees ,32,224  2'! 

All  other  licenses,  fees  and  taxes 144,955  is 

Other    disbursements    . 2S,173  67 
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Interest  and  (livifleiuls  to  stockholders 4<)0,000  00 

Decreasf*  in  liabilitifs.  account  reinsurance  treaties 58,8:38  16 

Agents'    balances   charged    off 12,929  60 

Loss  on  sale  or  maturity  cf  ledger  assets 167,330  07 

Total  disbursements $9.293.^20  ~A 

Balance    $16,3S5,094  12 

LEDGER    ASSETS. 

Hook  value  of  real   estate §582,444  73 

Mortgage  loans  en  real  estate l,G92,32o  00 

Book  value  of  bonds  and  stocks 10,789.399  49 

Cash  in  office ~^'z\o  ^ 

Deposited  in  trust  companies  and  banks  not  on  interest ol'^-*  "^ 

Deposited  in  trust  companies  and  banks  on  interest 1.452,504  93 

Agent.s'  balances,  business  written  subsequent  to  October  1  last 1,516,932  92 

Agents'  balances,  business  written  prior  to  October  1  last ?^'j^5  ^ 

Bills  receivable  taken  for  fire  risks ^"*^'^7m  qo 

Other  ledger  assets ^  *^  ^"^ 

Total   ledger  assets §16.385,094  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages §33.924  53 

Interest  due  and  acrued  on  bonds 175.150  46 

Total    209,074  99 

Market  value  of  real  estate  over  book  value 15.555  27 

Reinsurance   on   fire   losses 41,106  76 

Gross   assets   §16,050.831  14 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  pricr  to  Oct.  1  last      §26.496  04 

Bills  receivable,  marine,  inland  and  fire  risks 19,836  12 

Overdue  and  accrued  interest  on  bonds  in  default 52.301  6S 

Market  value  of  special  deposits 139,388  31 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and    stocks 166,049  02 

Bills  receivable,  agents'  balances 267  96 

Due  from  other  insurance  companies 407  63 

Total    424.746  76 

Total  admitted  assets §16.226.084  3-8 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due •'*161.79o  '^7 

Losses  in  process  of  adjustment  or  in  suspense  982.312  95 

Losses  resisted  11^.271  85 


Total  claims  for  losses §1.262.37*^  67 

Onluct  reinsurance 457.811  2s 

Net  amount  of  unpaid  losses $804,567  39 

I'romiums   received   and    receivable §9.280.997  15 

I'nearned   premiums  on  marine  risks.^ 43.6t>4  29 

Total   unearned   premiums 9.324.661  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 27.739  .A 

Estimated   amount   hereafter  payable   for   federal,   state  and   other 

taxes  based  uix>n  business  of  the  year  of  this  statement 22.).000  00 

Contingent  commissions  or  other  charges  due  or  accrued 22.260  66 

Funds   held   under   reinsurance   treaties 2>.-ilO  43 

Special  reserve  fund,  contingent  liabilities 300.000  00 

Total  liabilities,  except  capital  stock §10.729,739  26 

Cash  capital   §2.OOf».00O  00 

Surplus  over  all   liabilities 3.4r>6.345  12 

Surplus  to  policj-holders :>.496...4-i  IL 

Total §16.220.084  38 
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RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  Decomlu'v  31.  1914 $2,136,752,190  00 

Written   during   tlie   year 1,5]0,2{>9,208  00 

Excess   of   original   premiums 


Piemiums. 

$21,324,364 
14,77r),602 
,      20,423 


Totals    $3,647,021,398  00 

Expired   and   terminated 1.358,683,435  00 


$36,121,390 
13,795,560 


In  force  at  end  of  the  year $2,288,.337,963  00 

Deduct  amount   reinsured 534,394,061  00 


$22,325,830 
4,739,488 


Net  amount  in  force $1,753,943,902  00     $17,586,342  2" 


Jlarine  and  Inland 
risks. 

Written   during   the   year ,$5,748,865  00 

Expired    and    terminated 1,499,645  00 


PremHiin<^. 

$123,130 
31,003 


78 
06 


In  force  at  end  of  the  year_ 
Deduct   amount    reinsured 


. -.$4,249,220  00 
._      202,667  00 


$92,127 
4,799 


15 


Net  amount  in  force .$4,043,.j.53  00 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy_    $421,225,235  00 
More  than  one  and  not  more  than  three  years  to 

run     822,.3.")0,324  00 

More  than  three  years  to  run 510,368,343  00 


$87,328  57 


Premiums. 
$4,1.54,484 

7,182,735 
6.249,122 


90 

35 
02 


Net  amount  in  force  December  31,  1915 $1,753,943,902  00     $17,586,342  27 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    Yf 


Net   risks    written 

Net   premiums   received 

Net    losses    paid 

Net    losses    incurred 


'EAR. 

Fire. 

$32,834,760 
418,732 
163,.594 
169,8.-)9 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Pittsburg-,  Pennsylvania. 

Year  ending  December  31,   191,5. 

(Incorporated   Feb.   14,   1901.     Commenced  business  in   California  Nov.   14,   1902.) 

E.  E.  Cole,  President.  Wm.  G.  Armstrong,  Secretary. 

DixwELL  Davenport,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets    December  31  of  previous  year $4,335,184  22 

INCOME. 

Gross  premiums $4,471,829  02 

Deduct  premiums : 

Reinsurance,   fire $1,533,588  98 

Return,  fire 817,356  13     2,-350,945  11 

Total  net  premiums  written .$2,120,883  91 

Interest  on  mortgage  loans $27,809  42 

Interest  on  collateral  loans 6,612  50 

Interest  on  bonds  and  dividends  on  stocks 138,322  89 

Interest  from  other  sources 4,235  98 

Rents   2,415  49 

Total   interest  and   rents 179,.396  28 

Agents"  balances  previously  charged  off 176  57 

Borrowed   money   340,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 17,662  37 

Total    income   $2,658,119  13 

Total $6,993,303  35 
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DISBURSEMENTS. 

Gross  junount  paid   foi-  losses .')!2,;JliS,2G.j  5;5 

Di'duct : 

Salvage,   fire Jf;U,20.j  94 

Keinsurance,   fire   904,148  27 

Discount,  fire   921  28        914,275  49 

Net  amount  paid  for  losses $1,413,990  04 

Expense  of  adjustment,  settlement  of  losses 41,279  04 

Commissions  or  brokerage 328,794  27 

Allowance  to  agencies  for  expenses 13,223  15 

Salaries  and  expenses  of  special  and  general  agents 127,254  00 

Salaries,  fees  and  other  charges  of  officers,  etc 132,877  38 

Rents   15,940  20 

Advertising,  printing  and  stationery 20,114  80 

Postage,  telegrams,  telephone  and  express 13,378  04 

Legal  expenses 452  84 

Furniture  and  fixtures 926  43 

Maps,    including    corrections 9,019  92 

Underwriters'  boards  and  tariff  associations 28,397  04 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  9,259  94 

Inspections    and    surveys 4,029  98 

Kopairs  and  expenses  on  real  estate 412  18 

Taxes  on  real  estate 547  63 

Stale  taxes  on  premiums 73,416  56 

Insurance  department  licenses  and  fees 16,573  82 

All  other  licenses,  fees  and  taxes 21,759  37 

Outlays  made  on  unlisted  assets 2,400  00 

Interest  and  dividends  to  stockholders 15,000  00 

Decrease  in  liabilities,  account  reinsurance  treaties 60,143  92 

Borrowed  money  repaid 440,000  00 

Interest  on  borrowed  money 8,700  43 

Agents'  balances  charged  off 1,201  65 

Loss  on  sale  or  maturity  of  ledger  assets 1,525  00 

Total   disbursements   • .$2,807,277  63 


Balance    $4,186,025  72 

LEDGER   ASSETS. 

Book  value  of  real  estate $30,654  40 

Mortgage  loans  on  real  estate 410,300  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 117,500  00 

Book  value  of  bonds  and  stocks 2,S3"!.0S1   14 

Cash   in  office 7.210  55 

Deposited  in  trust  companies  and  banks  not  on  interest 12.043  87 

Deposited  in  trust  comjjanies  and  banks  on  interest 174.243  09 

Agents'  balances,  business  written  subsequent  to  October  1    last 489,014  90 

Agents'  balances,  business  written  prior  to  October  1    last 14.452  77 

Bills  receivable  taken  for  fire  risks 36,292  14 

Due  from  other  companies 55.000  00 

Keeoverable  for  reinsurance  on  paid  losses 6,232  86 

Total   ledger  assets $4,186,025  72 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,271  89 

Interest  due  and  accrued  on  bonds 37,340  72 

Interest  due  and  accrued  on  collateral  loans 1,394  51 


Total    40,007  12 

Gross  assets   $4,232,032  84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1    last      $14,452  77 

Bills  receivable,  marine,  inland  and  fire  risks 29,702  27 

Market  value  of  special  deposits 27,797  70 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 21,324  14 

Total    93,270  88 

Total    admitted    assets $4,138,755  90 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $33,612  79 

Losses  in  process  of  adjustment,  or  in  suspense 210,943  33 

Losses  resisted 37,260  00 

Total  claims  for  losses $281,816  12 

Deduct  reinsurance 119,840  04 

Net  amount  of  unpaid  losses $161,976  OS 

Premiums  received  and  receivable 2,327,302  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 7,202  30 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 60.000  OO 

Contingent  commissions  or  other  charges  due  or  accrued r».000  00 

Funds  held  under  reinsurance  treaties 1.328  08 

Special  reserve  for  contingencies 25,000  00 

Total  liabilities,  except  capital  stock $2,587,809  42 

Cash  capital $1,000,000  00 

Surplus  over  all  liabilities 550,946  54 

Surplus  to  policyholders 1,550.946  54 

Total    $4,138,755  96 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written $26,285,255  00 

Net  premiums  received 351,667  06 

Net   losses   paid 186,656  35 

Net  losses  incurred 193,107  32 


UNITED  STATES  BRANCH 

NETHERLANDS  FIRE  AND  LIFE  INSURANCE  COMPANY. 

THE  HAGUE,  HOLLAND. 

Year  ending  December  31,  1915. 

(Incorporated  1845.     Commenced  business  in  California,  1913) 

Harold  A.  Letton,  United  States  Manager.     George  S.  Valentine,  Assistant  Mi;r. 

John  A.  Prinsen,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Statutory  deposit $200,000  00 

Ledger  assets,  December  31  of  previous  year $971,422  16 

Decrease  by  adjustment 1,000  00 

Extended   at   $970,422  16 

INCOME. 

Gross  premiums $903,261  18 

Deduct  premiums : 

Reinsured,  fire $269,235  11 

Returned,  fire 232,649  20        501,884  31 

Total  net  premiums  written       $401,376  87 

Interest  on  bonds  and  dividends  on  stocks' $26,323  33 

Interest   from   other  sources 4,511  72 

Total  interest  and  rents 30,835  05 

From  other  sources 8  60 

Agents'  balances  previously  charged  off 14  00 

Profit  on  sale  or  maturity  of  ledger  assets 700  00 

Total  income $432,934  52 

Total $1,403,356  68 
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DISBURSEMENTS. 

Gross  amount  paid   for   losses $345,877  24 

Deduct : 

Salvage,   fire   $2,660  86 

Reinsurance,   fire   142,987  91 

Discount,   fire 173  41        145,822  18 

Net  amount  paid  for  losses $200,055  06 

Expenses  of  adjustment,  settlement  of  losses 4,361  89 

Commissions  or  brokerage 107,857  92 

Salaries  and  expenses  of  special  and  general  agents 16,472  50 

Salaries,  fees  and  other  charges  of  officers,  etc 20,874  52 

Rents 1,357  22 

Advertising,  printing  and  stationery 4,971  32 

Postage,  telegrams,  telephone  and  express 3,792  70 

Legal  expenses 73  27 

Furniture  and  fixtures 500  00 

Maps,  including  corrections 2,223  43 

Underwriters'  boards  and  tariil  associations L 3,668  20 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  6,685  06 

Inspections  and  surveys 1,574  37 

State  taxes  on  premiums 9,546  67 

Insurance  department  licenses  and  fees 2,165  96 

All  other  licenses,  fees  and  taxes 3,293  99 

Other  disbursements   1,259  05 

Agents'  balances  charged  off 1  86 

Total   disbursements   $390,734  99 


Balance    $1,012,621  69 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $877,198  S4 

Deposited  in  trust  companies  and  banks  not  on  interest 1,197  69 

Deposited  in  trust  companies  and  banks  on  interest 38,799  85 

Agents'  balances,  business  written  subsequent  to  October  1.  last 86,502  35 

Agents'  balances,  business  written  prior  to  October  1  last 8,822  96 

Other  ledger  assets 100  00 

Total   ledger   assets $1,012,621  69 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 10,836  53 

Gross  assets   $1,023,458  22 

Deduct  Assets  Not  Admitted. 
Agents'    balances,    business    written    prior    to    Octo- 
ber  1   last $8,822  96 

Overdue  and  accrued  interest  on  bonds  in  default 350  00 

Book  value  of  ledger  assets  over  market  value 8,988  84 

Total 18,161  80 

Total  admitted  assets $1,005,296  42 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $27,859  46 

Losses  in  process  of  adjustment,  or  in  suspense 32,156  00 

Losses  resisted 8,675  00 

Total   claims   for   losses $68,690  46 

Deduct   re-insurance    34,026  39 

Net  amount  of  unpaid  losses $34,664  0( 

Premiums  received  and  receivable $714,598  57 

Total  unearned   premiums 406,638  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 132  41 

Estimated   amount   hereafter  payable   for   federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,000  00 

Total  liabilities,  except  capital  stock $449,485  36 
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Statutory    deposit    capital $200,000  00 

Surplus   over  all   liabilities 355.8G1  0€ 

Surplus    to    policyholders 555,861  06 

Total    $1,005,296  42 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $89,319,850  00  $848,601  14 

Written  or  reuewed  during  the  year 94,878,180  00  903,261  18 

Excess  of  original  premiums 5,078  62 

Totals    $184,198,039  00  $1,7.56,940  94 

Expired  and  terminated 77,448,617  00  736,658  51 

In  force  at  end  of  the  year $106,749,422  00  $1,020,282  43 

Deduct  amount  re-insured 32,909,989  00  305,683  86 

Net  amount  in  force  December  31,  1915 $73,839,433  00  $714,598  57 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Eislts.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $25,6.34,364  OO  $243,455  90 

More  than  one  and  not  more  than  three  years  to  run     35,734,104  00  317,362  06 

More  than  three  years  to  run 12,470,9(>5  00  153,780  61 

Net  amount  in  force  December  31,  1915 $73,839,433  OO  $714,598  57 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written   $.5,74.5,.544  00 

Net  premiums  received 85,022  90 

Net  losses  paid 35,124  28 

Net  losses  incurred 40,759  04 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY. 

New  Brunswick,  New  Jersey. 

Year   ending  December   31,   1915. 

(Incorporated   December  27,   1826.     Commenced  business  in   California,  1906.) 

Geo.  a.  Viehmann,  President.  Chas.  D.  Ross,  Secretary. 

Associated  Underwriters,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00        _ 

Ledger  assets   December  31  of  previous  year $1,216,-328  55 

INCOME. 

Gross  premiums $1,222,180  32 

Deduct  pi'emiums : 

Reinsurance,   fire $195,281  96 

Return,  fire 268,556  01        463,837  97 

Total  net  premiums  written $758,342  35 

Interest  on  mortgage  loans $14,.595  21 

Interest  on  collateral  loans 859  99 

Interest  on  bonds  and  dividends  on  stocks 29,715  23 

Interest  from  other  sources 1,670  58 

Rents 13,121  .50 

Total  interest  and  rents 59,962  51 

Profit  on  sale  or  maturity  of  ledger  assets 13,451  25 

Total    income    $831,756  11 


Total    __: $2,048,084  66 
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DISBURSEMENTS. 

Gross  amoimt  paid  for  losses '_      $401,485  01 

Deduct : 

Salvage,   fire $1,908  2G 

Reinsurance,   fire   91,885  00 

Discount,   fire 357  so  94,150  08 

Net  amount  paid  for  losses $307,334  33 

Expenses  of  adjustment,  settlement  of  losses 10J30  35 

Commissions  or  brokerage 1905S8  51 

Salaries  and  expenses  of  special  and  general  agents 47,448  22 

Salaries,  fees  and  other  charges  of  officers,  etc 40411  2S 

Rents — including  company's  occupancy  of  its  own  buildings 8^000  00 

Advertising,  printing  and  stationery 8  772  90 

Postage,  telegrams,  telephone  and  express 6^803  57 

Furniture  and  fixtures 2955  03 

Maps,  including  corrections 2180  99 

Underwriters'  boards  and  tariff  associations 0,100  Ts 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  o',092  40 

Inspections  and  surveys 2  023  78 

Repairs  and  expenses  on  real  estate 5,442  75 

Taxes  on  real  estate 1915  90 

State  taxes  on  premiums S  258  05 

Insurance  department  licenses  and  fees 4^900  72 

All  other  licenses,  fees  and  taxes 2,451  85 

Other  disbursements   4  250  44 

Interest  and  dividends  to  stockholders ' 46,557  55 

Loss  on  sale  or  maturity  of  ledger  assets 2,200  50 

Total   disbursements   $770,491  91 


Balance    $1,277,592  75 

LEDGER    ASSETS. 

Book  value  of  real  estate $132,302  00 

Mortgage  loans  on  real  estate 249!801  00 

Book  value  of  bonds  and  stocks 020,246  93 

Cash  in  office 20.042  17 

Deposited  in  trust  companies  and  banks  on  interest 111^012  78 

Agents'  balances,  business  written  subsequent  to  October  1  last .        134,754  42 

Agents'  balances,  business  written  prior  to  October  1   last 2,073  45 

Deposit  with  Philadelphia  Underwriters 100  00 

Total   ledger   assets $3,277,592  75 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,320  89 

Interest  due  and  accrued  on  bonds 3,707  28 

Total     7034  17 

Market  value  of  bonds  and  stocks  over  book  value 00,270  07 

Other   non-ledger   assets 1.725  03 

Gross   assets   $1,340,622  02 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $2,073  45 

Market  value  of  special  deposits 2,012  81 

Book  value  of  ledger  assets  over  market  value 247  00 

Total    4933  2fi 

Total  admitted  assets $1,341,688  76 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $52,768  00 

Dednct  reinsuranee 7,817  85 


Net  amonnt  of  unpaid  losses $44,950  15 

Premiums  received  and  receiTable 080,658  21 

Dividends  declared  and  unpaid  to  stockholders 42  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  eta 1,000  00 

Estimated   amount  hereafter  payable   for  federal,   state   and   other 

T.axes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued . 1.500  00 


Total  liabilities,  except  capital  stock $7.39,1-51  33 

Cash  capital $400,000  00 

Surplus  over  all  liabilities 202,-537  43 

Surplus   to   policyholders 002,-537  43 


Total    $1,341,688  76 

RISKS    AND    PREMIUMS. 

Fire  risks.  PremiumB. 

In  force  Deeanber  3L  1914 $102,388,146  00  $1.2.51.214  82 

Written  during  the  year 106,163,794  00  1.222.180  32 

Excess  of  original  premiums 24.494  14 

Totals $208.-551.940  00  $2,497,889  28 

Expired  and  terminated 79,616,975  00  974.236  16 

In  force  at  end  of  the  year $128,934,965  00  $1,523.6-53  12 

Deduct  amount  reinsured 21.571.407  (tO  206.041  87 


N«t  amount  in  force $107,363^8  00      $1^57^611  25 

HecaTiitulatinD   of  firt  riste  in  force  anfl  premiuniE  thereon.  ItiBks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $34,134,510  00  $4r>7.62G  99 

More  than  one  and  not  more  than  three  years  to  run     58.109,662  00  026,017  59 

More  than  three  years  to  run 1 15,076,766  00  222.901  91' 

Advance  premiums 42,620  00  404  7.' 

Ket  amount  in  force  December  31.  1915 $107,363,558  00      $1,257,611  25 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

-   Tvritten $5,237.43(t  or. 

ams  received 83.873  7] 

Jiet  losses  incurred 27,527  •09 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire, 

Tear  ending  December  SI,  191T>. 

(Incorporated  Jnly,  1S69.) 

Fraxk  "W.  Sabgeaxt,  President.  Lewis  W.  Cbockett,  Secretary. 

A.  T.  TiAiLEY.  Attnmey  in  California,  ni  ^^aTl  Tvimc'tficn. 

CAPITAL. 

Capital  stx)ck  paid  in  cash $1,350,(»00  00 

Ijedger  asset*  Deeembei-  31  of  xireTjons  year $5,wB9.290  51 


FIKB  AXD   MAEIXIL.  2-11 

INCOME. 

Gccss  pranhnns ^4-13S.7S&  45 

Deduct  pianimns: 

Be4iis^   fire .§^V».€m3  TO 

Beu.  fire €7^5U  5i)    l-32i515  33 

Total  net  preaDoimns  writien S2.S*j9j2T4  2? 

Inters  oo  imHtga^   kens SU^To  •» 

Interest  c-n  bc-nds  and  dirideBd?  C'S  5fc«ets 24S.^»T  35 

R^nxs 14JS5S  10 


Total  interest  and  raats i5!>!»,4&0  45 

Afoits'  balance  ^«Tioiisl]r  dialled  off llKi  <Ss 

Borrowed  money l«55.»Wi  <^l 

Pn^t  on  sale  or  maturity  of  ledser  assets lJ>.ti  00 


Total  income .*?j:41.':'.2  SS 


Total    S>,;^:i;»w:iO£  S5> 

DISBURSEMENTS. 

Gross  amount  paid  for  losses S1.:^1j5d3  9S 

Deduct: 

SaL.    fire 513.042  10 

Be-ins.,  fire ^49.^42  «1 

Dis.,    fire S25  53        363.S10  24 


Net  amount  paid  for  losses §1.517,743  74 

Expenses  of  adjustment,  settlemeni  cr  loses 22,v»"Il  15 

Commissions  or  brokerage r>17.<>Tt>  77 

Allowance  to  agencies  for  expenses oSJ56  13 

Salaries  and  expenses  of  special  and  ^neral  agents 159.570  5S 

Salaries,  fees  and  other  charges  of  officers,  etc 'srv47«>  S>1 

Rents J o.i*5S  31 

Advertising,   printing   and   stationery I"    ""^  W 

Postage,   telegrams,  telephone  and  express ^   ^>  54 

Legal  expenses ;^._V4  S2 

Fumitore  and  fixtures 055  27 

Maps,    including   c-orrections 10.349  47 

Underwriters*  boards  and  tariff  assc<-iations 32.t»9S  55 

Fire  department,  patrol  and  salvage  oorps,  fees,  taxes^  expenses 2j2SS  94 

Inspections  and  surveys 20.994  SO 

Repairs  and  expenses  on  real  estate 5.74S  17 

Taxes   on   real   estate 4.96S  71 

State  taxes  on  premituns 64,7SO  23 

Insurance  department  licenses  and  fees 13.641  23 

All  other  licenses,  fees  and  taxes 36,627  6tJ 

Miscellaneous    expenses    12jiiS7  46 

Interest  and  dividends  to  stockholders 135.000  00 

Decrease  in  liabilities,  account  re-insurance  treaties 23.616  45 

Borrowed    money    repaid    (gross) 165,000  00 

Interest  on  borrowed  money 3.996  S4 

Agents'  balances  charged  off -1^  33 

Decrease  in  book  value  of  ledger  assets 97.609  17 

Total   disbursements   ^^.116.031  22 


Balance    S5,S14,331  67 
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LEDGER   ASSETS. 

Book  value  of  real  estate $219,750  00 

Mortgage  loans  on   real  estate 39,500  00 

Book  value  of  bonds  and  stocks 5,051,058  07 

Cash  in  office 349  75 

Deposited  in  trust  companies  and  banks  not  on  interest 91,453  82 

Agents'  balances,  business  written  subsequent  to  Oct.  1  last 389,471  36 

Agents'  balances,  business  written  prior  to  Oct.  1  last 11,013  39 

Bills  receivable  taken  for  fire  risks 11,735  28 

Total  ledger  assets $5,814,331  67 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $350  13 

Interest  due  and  accrued  on  bonds 51,423  43 

Total    51,773  56 

Market  value  of  real  estate  over  book  value 44,250  00 

Market  value  of  bonds  and  stocks  over  book  value 625,260  93 

Gross  assets  $6,-535,616  16 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-      $11,013  .39 
Market  value  of  special  deposits 8,773  19 

Total    19,786  58 

Total  admitted  assets $6,51.5,829  58 

LIABILITIES. 

Losses  adjusted  and   unpaid $67,783  13 

Losses  in  process  of  adjustment,  or  in  suspense 247,635  37 

Losses  resisted 17,000  00 

Total   claims   for   losses $332,418  50 

Deduct   re-insurance   99,404  73 

Net  amount  of  unpaid  losses $233,013  77 

Premiums  (less  re-ins.)   received  and  receivable $5,401,277  39 

Total  unearned  premiums  as  computed  above 2,738,147  14 

Dividends  declared   and   unpaid 67,500  00 

Salaries,  rents,  expenses,  bills,  account.s,  fees,  etc 25,000  00 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 80,000  00 

Contingent  commissions  of  other  charges 10,000  00 

Funds  held  under  re-insurance  treaties 5,223  88 

Total  liabilities,  except  capital  stock $3,158,884  79 

Cash   capital   .$1.3.50,000  00 

Surplus   over  all   liabilities 2,006,944  79 

Surplus   to   policyholders 3,356,944  79 

Total    $6,-515,829  58 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Net    risks   written $4i'!.305  98 

Net  premiums  received 67,163  31 

Net   losses   paid 20,.504  85 

Net    losses    incurred 23,817  04 
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NEW  JERSEY  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,  1915. 

(Incorporated  December  21,  1910.   Commenced  business  in  California  April  11,  1911.) 

(JEORCiE  A.  ViEiiMANN,  President.  George  E.  Lyon,  Secretary. 

Associated  Underwriters,  Inc.,  Attorneys  in  California,  at  Sau  Francisco. 

CAPITAL. 

Capital   stock   paid   in   cash ,$l,0(KJ,0(l(t  (10 

Ivcdger  assets  December  ol  of  previous  year .f2. 12.",S!)r)  70 

INCOME. 

File.  Marine  and  lnlani\. 

Gross  premiums ,$l,(IS,j,7(;(l  ('.."»        .t;;!l,!»S(>  4,S 

Deduct  pri'miums : 

Ke-ins.,  tire ,1^759,192  85 

lie-ins.,  mar.  and  inl 10,102  31 

Ret,   fire    217,299  58 

Ret.,   mar.    and   inl 5,900  45  1,000,492  43  10,002  70 

Total  net  premiums  written $79,208  22  $15,923  72            .$95,191  94 

Interest  on  mortgage  loans $43,388  09 

Interest  on  collateral    loans    672  00 

Interest  on  bonds  and  dividends  on  stocks 2,875  01 

Interest  from    other   sources 1,501  99 

Rents    22,009  70 

Total   interest  and   rents 90,389  39 

From  other  sources 220  80 

Borrowed   money   450,000  00 

Increase  in  book  value  of  ledger  assets 810  21 


Total    income    $042,018  34 


Total .$2,708,514  04 

DISBURSEMENTS. 

File.  Ma  line  and  Inland. 

Gross  amount  paid  for  losses $407,778  73  $9,798  45 

Deduct : 

Sal.,   fire .$2,003  47 

Sal.,  mar.   and  inl 190  20 

Re-ins.,   fire 131,002  55 

Re-ins.,   mar.   and   inl.__  1.52  04      133.000  02  348  84 


Net  amount  paid  for  losses $334,172  71          $9,449  01  $343,622  .82 

E.xpenses  of  adjustment,  settlement  of  losses 12,555  09 

Commissions  or  brokerage 11,084  78 

Salaries  and  expenses  of  special  and  general  agents 26,103  80 

Salaries,  fees  and  other  charges  of  officers,  etc .55,905  70 

Rents    0,000  00 

Advertising,    printing   and   stationery 8,341  08 

Postage,  telegrams,  telephone  and  express 5,881  12 

Legal    expenses    661  14 

Furniture  and  fixtures 975  47 

Maps,    including    corrections 1,634  78 

Underwriters'  boards  and  tariff  associations 4,023  50 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  5,591  58 

Inspections  and  surveys 4,2.13  75 

Repairs  and  expen.ses  on  real  estate 12,39'9  36 

Taxes   on   real   estate 5,251  03 

State  taxes  on  premiums 11,732  25 

Insurance  department  licenses  and  fees 0,032  60 
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All  other  licenses,  fees  aud  taxes 7,331  OS 

Other  disbursements   11,213  18 

Borrowed  money  repaid 450,000  00 

Interest   on    borrowed    money 2,644  58 

Agents'  balances  charged  off 4,821  87 

Loss  on  sale  or  maturity  of  ledger  assets 25,795  17 

Decrease  in  book  value  of  ledger  assets 9,113  51 

Total   disbursements   $1,033,009  46 


Balance    $1,735,504  58 

LEDGER    ASSETS. 

Book  value  of  real  estate $267,501  75 

Mortgage  loans  on  real  estate 718.539  60 

Loans  secured  by  pledge  of  bonds,  etc 22,000  00 

Book  value  of  bonds  and  stocks 422,866  47 

Cash  in  office 320  43 

Deposited  in  tru.st  companies  and  banks  on  interest 130,097  58 

Agents'  balances,  business  written  subsequent  to  October  1  last 94,430  16 

Agents'  balances,  business  written  prior  to  October  1  last 50,828  47 

Other  ledger  assets 27,985  12 

Total   ledger  assets $1,735,504  58 

Non- Ledger  Assets. 

Interest  due  and  accrued  on   mortgages $10,564  41 

Interest  due  and  accrued  on  bonds 3,443  34 

Total    14,007  75 

Gross   assets $1,749,512  33 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-      $50,828  47 
Book  value  of  ledger  assets  over  market  value 47,404  99 

Total    98,233  46 

Total  admitted  assets $1,651,278  87 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $9,561  13 

Losses  in  process  of  adjustment,  or  in  suspense 72,043  78 

Losses  resisted    23,064  29 

Total  claims  for  losses $104,669  20 

Deduct  reinsurance 34,741  80 

Net  amount  of  unpaid  losses $69,927  40 

Premiums  received  and  receivable $320,503  33 

Unearned  premiums  on  inland  navigation  risks 8,588  62 

Total   unearned   premiums 329,091  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 26,172  65 

Estimated    amount   hereafter   payable   for    federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Total  liabilities,  except  capital  stock $430,192  00 

Cash   capital   $1,000,000  00 

Surplus   over   all   liabilities 221.086  87 

Surplus    to    policyholders 1.221.086  87 

Total --- $1,651,278  87 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $141,342,935  00  $1,560,736  86 

Written  or  renewed  during  the  year 124,653,843  00  1,085,700  65 

Totals    $265,996,778  00  $2,646,497  51 

Expired  and  terminated 133,046,593  00  1,520,235  17 

In  force  at  end  of  the  year $132,950,185  00  $1,126,262  34 

Deduct   amount    reinsured 68,576,022  00  503.366  08 

Net   amount   in   force $64,374,163  00  $622,896  26 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $500,040  00  $6,255  50 

Written  or  renewed  during  the  year 2,830,163  OO  31,986  48 

Totals    1 $3,330,203  00  $38,241  98 

Expired   and   terminated 921,300  00  21,064  74 

In  force  at  end  of  the  year $2,408,903  00  $17,177  24 

necapltulatlon  of  fire  risks  in  force  and  premiums  tliereon.                        Uisks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy       $18,039,619  00  $70,525  27 

More  than  one,  not  more  than  three  years  to  run_         42,102.647  00  508,547  60 

More  than  three  years  to  run 4,231,897  00  43,823  39 

Net  amount  in  force  December  31,  1915 $64,374,163  00  $622,896  26 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING   YEAR. 

Fire. 

Net  risks   written   —$5,126,911  00 

Net  premiums  received 23,571  24 

Net  losses  paid 18,474  78 

Net  losses  incurred   21,040  64 


NEWARK  FIRE  INSURANCE  COMPANY. 

Newark,  New  Jersey. 

Year  ending  December  31,  1915. 

(Incorporated  November  4.  1811.     Commenced  business  in  California,  1912.) 

E.  J.  Haynes,  President.  T.  L.  Farquiiar,  Secretary- 

Geo.  W.  Dornin,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 
Capital  stock  paid  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year $2,112,877  57 

INCOME. 
Fire. 

Gross   premiums $1,822,572  57 

Deduct  premiums  : 

Re-ins.,   fire .$394,436  96 

Re-ins.,  mar.  and  inl 6.117  99 

Ret.,  fire 317,706  39 

Ret,  mar.  and  inl 28,030  56      712,143  35 

Total  net  premiums  written .$1,110,429  22  $82,482  77 

Interest  on  mortgage  loans $25,583  76 

Interest  on  bonds  and  dividends  on  stocks 50,290  14 

Interest  from  other  sources 997  IS 

Rents    5,550  CO 


Marine  and  Inland. 

$116,631  32 


34,148  55 


$1,192,911  99 


Total  interest  and  rents. 
Borrowed    money    


Total  income 
Total     __ 


82,421  08 
35,000  00 

$1.310.333  07 
$3,423,210  64 
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DISBURSEMENTS. 


Gross  amouut  paid  for  losses 

Deduct : 

Sal.,  fire $5,303  23 

Sal.,  mar.  and  inl 708  00 

Re-ins.,    fire   1G6,573  29 

Re-ins.,  mar.  and  inl 3,171  9G 

Dis.,  fire 320  55 

Dis.,  mar.  and  inl 4  29 


Fire. 

•1:777.414  45 


172.197  07 


Marine  and  Inland. 

$3G,5S9  57 


3,884  25 
.$32,705  32 


Net  amount  paid  for  losses $605,217  38 

Expenses  of  ad.iustment,  settlement  of  losses 

Commissions  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees  and  other  charges  of  ofiicers,  etc 

Rents    

Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Legal  expenses  

Furniture  and  fixtures 

]Maps,  including  corrections 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-. 

Inspections  and  surveys 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Auditing    

Interest  and  dividends  to  stockholders 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total   disbursements 
Balance    


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate '. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last. 

Agents'  balances,  business  written  prior  to  October  1  last 

Other  led.ger  assets - 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 


$8,500  73 
10,256  67 


$(J37.922  70 

17,00«)  64 

251,107  13 

02,594  03 

70,926  12 

6,282  75 

18,806  84 

7,847  57 

1,853  88 

4,288  07 

4,683  97 

20,623  01 

6,620  19 

2,587  91 

4,814  67 

3.749  72 

26.176  44 

8.978  89 

8,312  86 

560  00 

69,741  10 

35,000  00 

322  65 

957  63 

50  CO 

$1.271.814  77 

$2,151,395  87 


.<?  182.079  30 

497,995  75 

1,128,565  38 

760  92 

128.,514  19 

204,791  05 

8.489  28 

200  00 

$2,151,395  87 


Total 

Market  value  of  real  estate  over  book  value. 


IS, 766  40 

4.147  17 

Gross  assets $2,174,309  44 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $8,480  28 

Market  value  of  special  deposits 438  28 

Book  value  of  ledger  assets  over  market  value 24.395  38 


Total    

Total  admitted  assets. 


33,322  94 


$2,140,986  50 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $41,081  00 

Losses  in  process  of  adjustment,  or  in  suspense 146,756  23 

Losses   resisted 27,952  00 

Total  claims  for  losses $215,789  23 

Deduct   reinsurance 78,841  32 

Net  amount  of  unpaid  losses $130,947  91 

Premiums  received  and  receivable $1,003,526  89 

Unearned  premiums  on  inland  navigation  risks 39,865  48 

Total  unearned  premiums $1,043,392  37 

Dividends  declared  and  unpaid  to  stockholders 8,784  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,289  90 

Estimated   amount    hereafter   payable   for   federal,    state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 17,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,000  00 

All   other  liabilities 59  98 

Total  liabilities,  except  capital  stock $l,20iS,974  41 

Cash   capital   $500,000  OO 

Surplus  over  all  liabilities 432,012  09 

Surplus  to  policyholders 932,012  00 

Total $2,140,986  50 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $194,878,553  00  $1,990,741  93 

Written  during  the  year 174,920,869  00  1,882,572  57 

Totals $369,799,422  00  $3,819,314  50 

Expired  and  terminated 137,059,059  00  1,455,710  74 

In  force  at  end  of  the  year $232,739,763  OO  $2,363,603  76 

Deduct  amount  reinsured 46,248,267  00  486,758  43 

Net  amount  in  force $186,491,496  00  $1,870,845  33 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $384,660  00  $13,949  19 

Written  during  the  year 3,598,553  00  116,631  32 

Totals $3,983,213  00  $130,580  51 

Expired  and  terminated 1,481,787  00  45,052  01 

In  force  at  end  of  the  year $2,501,426  00  $85,528  50 

Deduct  amount  reinsured 222,221  00  5,797  53 

Net  amount  in  force $2,279,205  00  $79,730  97 

Recapitulation  of  fire  risks  In  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $60,93<8,72S  00  $356,386  23 

More  than  one  and  not  more  than  three  years  to  run_  100,754,283  00  466.104  96 

More  than  three  years  to  run 24,798,485  00  181,935  70 

Net  amount  in  force  December  31,  1915 $186,491,496  00  $1,003,526  89 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $3,300,362  26 

Net  premiums  received 53.679  0(5 

Net  losses  paid 32.238  62 

Net  losses  incurred 35,711  28 
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UNITED  STATES  BRANCH 

NEW  ZEALAND   INSURANCE   COMPANY,   LTD., 

AUCKLAND,  NEW  ZEALAND. 

Year   ending:  December  31,   1915. 
( rucurporalcd  May  1,  ISol).     ("oiuineucod  business   in   Calilornin,    1875.) 

Clinton  Folgeb  and  W.  INF.  Speykk,  United  States  Managers  and  Attorneys-in-Faot 
in   California,   at    San    Francisco. 

CAPITAL. 

Lodger  assets  l)ecend)er  lil   of  previous  year $821,350  30 

INCOME. 

Gross    premiums    .$(ilitJ.UOl   18 

Deduct  premiums  : 

lieinsurance,    lire    .$34,440  1)7 

Return,   fire   !)7,3G1  (i.")         131,802  02 


Total  not  premiums  written ,$494,198  5G 

Interest  on  bonds  and  dividends  on  stocks $1,850,333  OQ 

Interest   from   other   sources 20,.'>48  00 

Rents    1,480,750  00 

Total   interest   and   rents 33,034  31 

Total  income $527,832  87 


Total $1,349,183  17 

DISBURSEMENTS. 

Gross   amount   paid   for   losses $203, S70  22 

Deduct : 

Salvage,  fire $835  13 

Reinsurance,  fire 18,625  55  19,400  08 

Net  amount  paid  for  losses $244,415  51 

Expenses  of  adjustment,  settlement  of  losses 7,473  68 

Commissions  or  brokerage 92,117  63 

Allowance  to  agencies  for  e.vpenses 127  15 

Salaries  and  expenses  of  special  and  general  agents 25,859  14 

Salaries,  fees  and  other  charges  of  officers,  etc 36,417  66 

Rents    4,200  00 

Advertising,    printing   and    stationery 3,207  21 

Postage,   telegrams,   telephone   and   express 11,858  77 

Legal  expenses   100  00 

Furniture  and  fixtures 144  30 

Maps,  including  corrections 1,3.33  99 

Underwriters'  boards  and  tariff  associations S.()!»1   O.'J 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  l.:!;'>0  0<; 

Inspections  and  surveys 908  90 

Repairs  and  expenses  on  real  estate 4.258  3-i 

Taxes  on  real  estate Z'^^"  '^i 

State    taxes    on    premiums '- "'"'jl  "'' 

Insurance  department  licenses  and  fees 2.15.5  (JO 

All  other  licenses,  fees  and  taxes 2,447  5S 

Remitted   to  head   ofiice ^H'^''''?  r-* 

Decrease  in  book  value  of  ledger  assets 3,848  53 

Total   disbursements    $."32,370  81 

Balance    $810,812  36 
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LEDGER   ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks . 

Deposited  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Bills  receivable  taken  for  fire  risks 

Agents'  and  special  agents'  balances 


Ledger  liabilities : 

Unpaid  fire  reinsurance 

Income  tax  withheld  at  source 

Commission  on  uncollected  premiums. 

Total   ledger  assets 


$4,873  92 

20  00 

19,021  G4 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  of  real  estate  over  book  value 

Gross  assets   


Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $4,526  21 
Book  value  of  ledger  assets  over  market 16,144  95 


Total 

Total  admitted  assets. 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense 

Deduct   reinsurance 


$54,303  75 
17,010  00 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable $684,545  21 

Total    unearned    premiums . 

Estimated   amount   hereafter  payable   for  federal,    state  and    other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Unpaid  return  premiums 

Total    liabilities,    except    capital    stock 

Surplus   to   policyholders 


$225,016  58 

468,664  40 

42,666  53 

95,576  27 

4,526  21 

3,523  20 

754  73 

$840,727  92 


23,915  56 
$816,812  36 


$6,259  14 

14,983  42 

$838,054  92 


20,671  16 
$817,383  76 


$37,293  75 

349,479  92 

7.409  58 
2,500  00 
4.999  36 

$401,682  61 
415.701  15 

$817,383  76 


Total    

RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $56,930,342  00 

Written  during  the  year 41.090.183  00 

Totals    $98,020,525  00 

Expired    and    terminated 39.635,493  00 

In  force  at  end  of  the  year $58,385,032  00 

Deduct  amount  reinsured 11.126.186  00 

Net  amount  in  force $47,258,846  00 

Recapitul.ition  of  Are  risks  in  force  and  premiums  tliereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy-  $15,380,256  00 
More  than  one  and  not  more  than  three  years  to  run  31.227,052  00 
More  than  three  years  to  run 651,538  00 

Net  amount  in  force  December  31,  1915 $47,258,846  00  $684,545  21 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written $17,572,369  00 

Net    premiums    received 264,230  39 

Net    losses   paid 122.922  98 

Net    losses    incurivd 131,123  41 

17—21706 


Premiums. 

$832,716  76 
626,001  18 

$1,458,717  94 
605,899  38 

$852,818  56 
168,273  35 

$684,545  21 

Premiums. 

$249,477  28 

419,406  14 

15,661  79 
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NIAGARA  FIRE  INSURANCE   COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  July,  1S50.     Commenced  business  in  California  August,  1850.) 

Harold  Herkick,  President.  Geo.  W.  Dewey,  Secretary. 

Edwin  Parrish,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,510,230  30 

INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    $5,149,215  21      $150,002  77 

Deduct  premiums : 

Reinsurance,    fire    $949,488  10 

Re-ins.,  mar.  and  inl. 5,082  93 

Return,   fire 826,836  76 

Bet.,   mar.   and   inl. 39,028  62  1,776,324  86  44,111  55 

Total  net  premiums  written $3,372,890  35  $111,891  22       .$3,484,781  57 

Interest  on  mortgage  loans $27,267  50 

Interest  on  bonds  and  dividends  on  stocks 295,402  80 

Interest  from  other  sources 5,900  25 

Total  interest 328,570  55 

Citizens  Fire   Insurance  Co. 15,000  00 

Agents'  balances  previously  charged  off 1,034  29 

Borrowed  money   .5(),(X)0  UO 

Profit  on  sale  or  maturity  of  ledger  assets 1,0G5  24 

Total   income    $3,866,951  65 


Total    $11,383,182  01 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $2,444,718  03        $58,499  40 

Deduct : 

Salvage,    fire    $20,984  00 

Salvage,  mar.  and  inl. 756  OO 

Beinsurance,    fire    541,432  48 

Beins.,  mar.  and  inl. 2,631  99 

Discount,  fire 243  22      .562,6.59  70  3,387  99 

Net  amount  paid  for  losses $1,882,058  33        .$.55,411  41       $1,937,169  74 

Expenses  of  adjustment,  settlement  of  losses 51,.569  12 

Commissions    or    brokerage 706,522  .59 

Salaries  and  expenses  of  special  and  general  agents 128,.521  85 

Salaries,  fees  and  other  charges  of  officers,  etc. 228.010  15 

Bents — including  company's  occupancy  of  its  own  buildings 44,171  20 

Advertising,    printing   and    stationery 40,157  28 

Postage,   telegrams,   telephone   and   express 27,440  21 

Legal  expenses  4,634  08 

Furniture    and    fixtures S.09<5  28 

Maps,    including    corrections 11,686  04 

Underwriters'    boards   and    tariff   associations '^'^'"^^  '^^ 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  7,4'33  64 

Inspections    and    surveys 22,729  11 

State   taxes   on   premiums 89,059  61 

Insurance  department  licenses  and  fees 16,437  37 

All  other  licenses,  fees  and  taxes 30,790  77 

Other   disbui-sements   10,01o  _4 
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Interest  and  dividends  to  stockholders 2r>0  000  00 

Borrowed    money    repaid "so'oOO  00 

Interest   on   borrowed   money '3§3  oa 

Agents'    balances   charged    off g^  ^q 

Amount  paid  from  income  tax  reserve gjX  G7 

Loss  on  sale  or  maturity  of  ledger  assets 1  692  50 

Decrease  in  book  value  of  ledger  assets '  15  ig 

Total   disbursements   $3,721  470  39 

Balance $7,661,705  S2 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate *5r;j  qqq  qq 

Book  value  of  bonds  and  stocks 5  990  176  SS 

Cash  in  office '' 4990  61 

Deposited  in  trust  companies  and  banks  not  on  interest 247842  56 

Deposited  in  trust  companies  and  banks  on  interest 214!l91  07 

Agents'  balances,  business  written  subset]uent  to  October  1  last 612^234  49 

Agents'  balances,  business  written  prior  to  October  1  last 40^870  21 

Other  ledger  assets '4OQ  qq 

Total   ledger   assets $7,661,765  82 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,846  03 

Interest  due  and  accrued  on  bonds 31895  93 

DeiX)sit  Metropolitan  Trust  Co. '.34.5  21 

Dividends  declared  on  stocks  but  not  paid 18,575  0(3 

Total    58  662  17 

Market  value  of  bonds  and  stocks  over  book  value 24833  12 

Losses  and   expenses  recoverable 40513  23 

Gross  assets   $7,785,714  34 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  hi.st      $40,870  21 
Market  value  of  special  deposits 61,972  6D 

Total    102,842  90 

Total  admitted  assets $7,682  871  44 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense .$351  6''>3  (I4 

Losses   resisted  54^995  96 

Total  claims  for  losses ,$406,619  60 

Deduct  reinsurance lOl.Ssis  97 

Net  amount  of  unpaid  losses , ,_  ,«304  7,30  63 

Premiums  received  and  receivable $3,439,766  91  '        >  •        • 

Unearned  premiums  on  inland  navigation  risks '  51,'449  ()4 

Total  unearned   premiums 3  491,216.55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. '  26,212  50 

Esstimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 75,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 27500  00 

All  other  liabilities 1,'997  25 

Total   liabilities,   except  capital  stock $3  926  6.56  93 

Cash   capital   .$1,000,000  00 

Surplus  over  all  liabilities 2,756,214  51 

Surplus    to   policyholders 3,7.56,214  51 

Total    $7,692.871  44 

Special  reserve  fund  held  under  New  York  slate  law .$500,000  00 
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RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  on  December  31,  1914 $829,489,806  00 

Written  or  renewed  during  the  year 495,822,399  00 

Excess  of  original  premiums 

Totals    $1,325,312,205  00 

Expired   and   terminated 507,501.536  00 

In  force  at  end  of  the  year $817,810,669  00 

Deduct  amount  reinsured 130,362,827  00 

Net   amount   in   force $687,447,842  00 

Marine  and  Inland 
risks. 

$2,495,534  00 

7,034,271  00 


In  force  on  December  31,  1914 

Written   or  renewed  during  the  year_ 

Totals    

Expired   and   terminated 


In  force  at  end  of  the  year- 
Deduct   amount    reinsured 


$9,529,805  00 
4,210,728  00 

$5,319,077  00 
259.153  00 


Premiums. 

$8,507,955  95 

5,149,215  21 

52,935  99 

$13,710,107  15 
5,545,161  26 

$8,164,945  89 
1,370,604  61 

$6,794,341  28 

Pr<>niiunis. 

$60,529  52 
156,002  77 

$216,532  29 
109,152  25 

$107,380  04 
4,480  75 


Net  amount  in  force. 


$5,059,924  00  $102,899  29 

Recapitulation  of  fire  risks  in  force  and  premiums  tliereon.                        Risks.  Premiums 

Not  more  than  one  year  to  run  from  date  of  poiicy_$178,117.050  00  $2,031,961  60 

More  than  one  and  not  more  than  three  years  to  ran  396,755.800  00  3.404,270  85 

More  than  three  years  to  run 112.574.992  00  1.298.108  S3 

Net  amount  in  force  December  31,  1915 $687,447,842  00  $6,794,341  28 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire.                        Automobile.  Eartliquake. 

Net  risks  written $16,603,768  00        $374,035  00  $31,000  00 

Net  premiums  received 262.387  19            11.795  11  267  35 

Net  losses  paid 152.158  72  5,84127     

Net  losses  incurred 158,598  92  5,603  27     


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY, 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Tear  ending  December  31,  1915. 

(Incorporated,  1809.     Commenced  business  in  California,  1S7<3. ) 

E.  G.  Richards,  United  States  Manager. 

G.  W.  Ward,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit  with  State  of  New  York $200,000  00 

Ledger  assets  December  31  of  previous  year $9,648,638  08 

INCOME. 

Gros's  premiums $7,314,869  59 

Deduct  premiums : 

Reinsurance,  fire $1,313,941  08 

Return,  fire 1,227,080  96 

2,541,022  04 

Total  net  premiums  written $4,773,847  55 
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Deposit  premiums  on  perpetual  risks S.SoO  00 

Interest  on  bonds  and  dividends  on  stoclis $328,033  11 

Interest  from  other  sources 5,643  62 

Total  interest  and  rents 333,676  73 

Received  from  home  office 225,675  81 

Agents'  balances  previously  charged  off 9  00 

Profit  on  sale  or  maturity  of  ledger  assets 8,817  64 

Total  income $5,345,376  73 


Total    $14,994,014  81 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,915,646  61 

Deduct : 

Salvage,   fire   $31,233  51 

Reinsurance,   fire   519,490  24        550,723  75 

Net  amount  paid  for  losses $2,364,922  86 

Expenses  of  adjustment,  settlement  of  losses .50.033  78 

Commissions  or  brokerage 992,427  71 

Allowance  to  agencies  for  expenses 19,286  .56 

Salaries  and  expenses  of  special  and  general  agents 261,488  90 

Salaries,  fees  and  other  charges  of  officers,  etc 314,-598  32 

Rents    38,914  85 

Advertising,  printing  and  stationery 38,955  04 

Postage,  telegrams,  telephone  and  express 30,869  41 

Legal  expenses 1,.523  14 

Furniture  and  fixtures 5,191  28 

Maps,  including  corrections 13,273  16 

Underwriters'  boards  and  tariff  associations 89,906  95 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  44,936  32 

Inspections  and  surveys 16.358  39 

State  taxes  on  premiums 83,574  82 

Insurance  department  licenses  and  fees 16.696  57 

All  other  licenses,  fees  and  taxes 49.133  02 

Remittance  home  office 71.3,648  41 

Deposit  premiums  returned 585  00 

Agents'  balances  charged  off 46-5  75 

Loss  on  sale  or  maturity  of  ledger  assets 41,123  97 

Total  disbursements $5,187,914  21 


Balance    $9,806,100  GO 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks .$8,475,847  11 

Cash  in  office ,500  00 

Deposited  in  trust  companies  and  banks  on  interest 357,269  38 

Agents'  balances,  business  written  subsequent  to  October  1  last 923.032  38 

Agents'  balances,  business  written  prior  to  October  1  last 46,070  73 

Other  ledger  assets 3.381  00 

Total   ledger  assets $9,800,100  60 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 96.925  95 


Gross   assets   $9.90.3,026  .55 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last-      $46,070  73 

Market  value  of  special  deposits 5.885  16 

Book  value  of  ledger  assets  over  market  value 783.080  11 

Tot.al     8.35.036  00 


Total  admitted  assets $9,067,990  55 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  nut  due $(J.").1!)G  42 

Losses  in  process  of  adjustment,  or  in  suspense 353,830  OO 

Losses  resisted   39,68G  00 

Total  claims  for  losses $458,712  42 

Deduct  reinsurance 76,335  44 

Net  amount  of  unpaid  losses $382,376  98 

Premiums  received  and  receivable .$9,075,842  07 

Total   unearned   premiums 4, .583.619  24 

Reclaimable  on  perpetual  fire  insurance  policies 41,202  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 15,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 95,470  00 

Contingent  commissions  or  other  charges  due  or  accrued 17,462  87 

Total  liabilities,  except  capital  stock $5,135,131  83 

Surplus  over  all  liabilities $3,932,8-58  72 

Surplus  to  policyholders 3.932,858  72 

Total    .$9,067,990  55 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $1,233,468,652  00  $10,702,403  56 

Written  during  the  year 884,259,272  00  7,314,869  59 

Excess  of  original  premiums 61,980  40 

Totals    $2,117,727,924  OO  $18,079,2.53  55 

Expired  and  terminated 826,714,946  00  7.305,314  44 

In  force  at  end  of  the  year $1,291,012,978  00  $10,773,939  11 

Deduct  amount  reinsured 247,181.984  00  1,698,097  04 

Net  amount  in  force $1,013,830,994  00  .$9,075,842  07 

Perpetual  risks  not  included  above,  $489,.520.00 ;  premiums,  $43,371.31. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy     $325,440,031  00  $2,912,182  12 

More  than  one,  not  more  than  tiree  years  to  run_       540,818,474  00  4.214.641  45 

More  than  three  years  to  run 177,568,861  00  1,948,988  14 

Advance  premiums 2.728  00  30  36 

Net  amount  in  force  December  31.  1915 $1,043..8,30.994  00  $9,075,842  07 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $26,013,935  00 

Net  premiums  received 3()2.0.54  OS 

Net  losses  paid 152.325  OS 

Net  losses  incurred 1-50,826  98 
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UNITED  STATES  BRANCH 

NORTHERN  ASSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

Year  ending  Decenibei'  31,  1915. 

(Incorporated,  1836.     Commenced  business  in  California,  18.j4.) 

J.  C.  Corbet,  United  States  Manager  Western  Department. 

F.  C.  H.  Robins,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Statutory  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year .$.j,S72.3-i0  21 

INCOME. 

Gross  premiums $4,815,206  81 

Deduct  premiums  : 

Reinsurance,  fire .$944,351  34 

Return,   fire   848,899  38     1,79.3,2.50  72 

Total  net  premiums  written .$.3,022,016  09 

Interest  on  mortgage  loans .$5,737  .50 

Interest  on  bonds  and  dividends  on  stocks 186,501  38 

Interest  from  other  sources 11,802  25 


Total  interest  and  rents 204,041  13 

From  other  sources 32.005  12 

Agents'  balances  previously  charged  off 1,200  00 

Profit  on  sale  or  maturity  of  ledger  assets 20.165  SO 

Total  income .$3,279,428  14 


Total .$9,1.51,768  35 

DISBURSEMENTS. 

Gross  amount  paid  for  losses .$2,059,268  45 

Deduct : 

Salvage,  fire $15,559  22 

Reinsurance,  fire 454,942  72 

Discount,  fire 749  51      471.251  45 


Net  amount  paid  for  losses $1,588,017  00 

Expenses  of  adjustment,  settlement  of  losses 42.729  71 

Commissions  or  brokerage .507,028  26 

Salaries  and  expenses  of  special  and  general  agents 142.468  09 

Salaries,  fees  and  other  charges  of  officers,  etc 215,103  96 

Rents    27,4.35  36 

Advertising,  printing  and  stationery 40.290  30 

Postage,  telegrams,  telephone  and  express 20.094  77 

Legal  expenses 2.369  05 

Furniture  and  fixtures ,3,724  75 

Maps,  including  corrections 8.767  92 

Underwriters'  boards  and  tariff  associations 50.976  13 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  31.024  27 

Inspections  and  surveys 26.0r)6  97 

State  taxes  on  premiums 68..545  68 

Insurance  department  licenses  and  fees 17,063  .55 

All  other  licenses,  fees  and  taxes .31.018  11 

Other  disbursements   19.268  .32 

Remitted  to  head  office 89,116  46 

Agents'  balances  charged  off 289  11 

Loss  on  sale  or  maturity  of  ledger  assets 22,0.50  00 

Total  disbursements .$2.9.5.3,4.38  .37 


Balance    $6,198,329  98 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash' in  office 

Deposited  in  trust  companies  and  banks  not  on  interest 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1 
Agents'  balances,  business  written  prior  to  October  1  last__ 


last- 


.$l.'io,nOO  00 

4.U04.S31  m 

107  03 

5,C^3  74 

584.318  7(5 

543,040  93 

25.!)41  40 


Total  ledger  assets $0,198,329  98 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 


478  12 

57,887  80 


Total 

Other  non-ledger  assets- 


58.305  98 
43,258  41 


Gross  assets $0,299,954  37 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last_      $25,941  40 
Book  valu^  of  ledger  assets  over  market  value 319.010  50 


Total 


344.958  02 


Total  admitted  assets $5,954,990  35 

LIABILITIES. 

Losses  ad.iusted  and  unpaid,  due  and  not  due $12.3.724  92 

Losses  in  process  of  adjustment,  or  in  suspense 271.347  87 

Loses  resisted 58.775  CO 


Total  claims  for  losses $453,847  79 

Deduct  reinsurance 135.079  00 


Net  amount  of  unpaid  losses 

Premiums  received  and  receivable 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   liereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  liabilities,  except  capital  stock 

Statutorv  deposit  capital .$200,000  00 

Surplus  over  all  liabilities 2.421.905  52 

Surplus  to  policyholders 

Total 


RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31.  1914 $090,542,730  OO 

Written  or  renewed  during  the  year 479.410.023  00 

Excess  or  original  premiums 

Totals - $1,175,958,753  00 

Expired  and  terminated 452,054.823  00 


$318,108  79 

2.921.093  19 

13,351  00 

71.252  10 

8.505  75 

$3,333,030  S3 


2,021.905  52 
$5,9.54.990  35 

Premiums. 

$0,993,733  95 

4.815.200  81 

5.930  95 


$11,814,931 
4.001.770 


In  force  at  the  end  of  the  year- 
Deduct  amount  reinsured 


._     $723,303,930  00 
153.057.4.30  00 


$7.15.3.100 
1.471.0(j4 


Net  amount  in  force. 


.$.509,040,494  00 

Recapitulation  of  fire  risks  in  force  and  premiums  tiiereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy  $100,555,408  00 

More  than  one.  not  more  than  three  years  to  run_  .307.255.887  00 

More  than  three  years  to  run 101,835,139  00 

Net  amount  in  force  December  31,  1915 $509,040,494  CO 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING 

Net  risks  written ■ 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


$5,082,000 

57 

Premiums. 

$1,785,418 

95 

2.098.798  00 

1.197.879 

02 

$5,082,090 

57 

YEAR. 

Flra. 

$20,221,402 

00 

294,579 

S3 

135.378 

50 

128,033 

50 

FIRE    AND    MARINE.  257 

NORTHERN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 
(Incorporated  October  22,  1897.) 

W.  Mason,  President.  James  Marshall,  Secretary. 

McClure  Kelly,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $350,000  00 

Ledger  assets  December  31  of  previous  year $1,417,908  01 

INCOME. 

Gross  premiums  $1,217,541  81 

Deduct  premiums  : 

Reinsurance,  fire $191,987  07 

Return,   fire   208,495  28      400,482  35 

Total  net  premiums  written $S17,0(j2  4G 

Interest  on  mortgage  loans $5,760  00 

Interest  on  bonds  and  dividends  on  stocks 54,185  24 

Interest  from    other   sources 332  07 

Total  interest  and  rents 00,277  31 

Increase  in  book  value  of  ledger  assets 21,138  50 

Total    income    $898.478  27 

Total    $2,316,476  28 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $553,777  79 

Deduct : 

Salvage,    fire    . $5,437  90 

Reinsurance,  fire 105,130  01 

Discount,  fire 541  48      111,292  39 

Net  amount  paid  for  losses $442,485  40 

Expenses  of  adjustment,  settlement  of  losses 13,036  01 

Commissions  or  brokerage 289,400  10 

Salaries,  fees  and  other  charges  of  officers,  etc 1.580  00 

Rents    5,300  00 

Advertising,  printing  and  stationery 5  20 

Underwriters'  boards  and  tariff  associations 9,375  S3 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  5.877  85 

State  taxes  on  premiums 18,039  61 

Insurance  department  licenses  and  fees 5,600  30 

All  other  licenses,  fees  and  taxes 6,326  36 

Other  disbursements   867  13 

Interest  and  dividends  to  stockholders 21.000  00 

Decrease  in  book  value  of  ledger  assets 20.237  50 

Total    disbursements   $839,131  29 


Balance    $1,477,344  99 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate .$128,000  00 

Book  value  of  bonds  and  stocks 1,181,472  88 

Cash   in  office 1,108  89 

Deposited  in  trust  companies  and  banks  not    on    interest 12,804  12 

Deposited  in  trust  companies  and  banks  on    interest   39.590  11 

Agents'  balances,  business  written  subsequent   to   October   1    last__  113,061  51 

Agents'  balances,  business  written  prior  to  October  1  last 1,307  48 

Total   ledger   assets $1,477,344  99 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,728  75 

Interest  due  and  accrued  on  bonds G,099  90 

Interest  due  and  accrued  on  other  assets   243  21 


Total    8,071  92 

Market  value  of  bonds  and  stocks  over  book  value 37,391  12 


Gross   assets : $1,522,808  03 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 1,307  48 

Total  admitted   assets $1,521,500  55 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $00,511  05 

Losses  resisted    3,300  00 

Total  claims  for  losses $03,811  05 

Deduct  reinsurance 9,496  54 

Net  amount  of  unpaid  losses $54,314  51 

Premiums  received  and  receivable 797.7.'"9  69 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 15,000  00 

Total  liabilities,  except  capital  stock $867,104  20 

Cash  capital $350,000  00 

Surplus  over  all  liabilities 304,396  35 

Surplus    to    policyholders 654,396  35 

Total     $1,521,500  55 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $177,185,915  OO       $1,655,220  22 

Written   during  the  year 123.252.837  00         1.217.544  81 

Totals    '. $300,438,752  00       $2,872,765  03 

Expired  and  terminated 109,586,288  00         1.003.885  47 

In  force  at  end  of  the  year $190,852,464  00       $1,808,879  56 

Deduct  amount  reinsured 30,103,273  00  294.401  32 


Net  amount  in  force $160,749,191  00  $1,514,478  24 

Rec.Tpitulation  of  flre  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy     $45,311,657  00  $491,288  70 

More  than  one,  not  more  than  three  years  to  run_         90.808,715  00  732.595  38 

More  than  three  years  to  run 24,628.819  00  290.594  16 


Net  amount  in  force  December  31,  1915 $160,749,191  00       $1,514,478  24 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks    written    $1,842,381  00 

Net  premiums    received 27,579  92 

Net  losses    paid    9.482  27 

Net  losses  incurred  10,508  93 
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NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Minneapolis,  Minnesota. 

Year  ending  December  31,  1915. 

(Incoriiorated  Maj'  2,  1899.) 

Walter  C.  Leach,  President.  John  H.  Griffix,  Secretary 

A.  J.  Chapman,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $.300,000  00 

Ledger  assets  December  31  of  previous  year .$1,2.39,994  S8 

Increase  of  paid-up  capital  during  year 100,000  00 

Surplus  paid  in  by  stockholders o.5,0(J(J  00 

Extended   at   .$1394,994  SS 

INCOME. 

Fire.  Marine  anrl  Inland. 

Gross  premiums $1,361,951  40  $2,471  27 

Deduct  premiums : 

Re-ins.,  fire .$1,665,841  .55 

Re-ins.,  mar.  and  inl.__  2,266  64 

Ret.,   fire 144,678  10 

Ret.,  mar.  and  inl 204  63     1,810,519  65  2,471  27 

Total  net  premiums   written — $448,568  19 

Interest  on  mortgage  loans $19,95.3  72 

Interest  on  bonds  and  dividends  on  stocks 6.469  65 

Interest  from  other  sources 5,474  95 

Total  interest  and  rents 31.898  82 

Commissions   ^ .373,242  12 

Increase  in  liabilities,  account  reinsurance  treaties 345,.3.3.3  86 

Agents'  balances  previously  charged  off 433  49 

Profit  on  sale  or  maturity  of  ledger  assets ; .3.001  85 

Total  income $.305..341  45 


Total     $1.700..3.36  33 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,028,277  00  $2-50  00 

Deduct : 

Salvage,  fire $893  98 

Re-ins.,  fire 946,191  .31 

Re-ins.,  mar.  and  inl 2.50  00 

Discount,  fire 110  42        965,201  71  2.50  00 

Net  amount  paid  for  losses $6^>.075  89 

Expenses  of  adjustment,  settlement  of  losses .590  28 

Allowance  to  agencies  for  expenses 170  13 

Salaries  and  expenses  of  special  and  general  agents 4,-526  80 

Salaries,  fees  and  other  charges  of  officers,  etc 8.171  51 

Rents   797  00 

Advertising,  printing  and  stationery 2.420  95 

Legal   expenses   1.695  .51 

Furniture  and  fixtures 190  45 

Maps,    including    corrections 182  25 

Underwriters'  boards  and  tariff  associations 3-54  77 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses,  815  01 

Inspections  and  surveys 640  66 

Taxes  on  real  estate 24  55 

State  taxes  on  premiums 22,9.54  42 

Insurance  department  licenses  and  fees 10  00 
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Other  disbiu'semeuts   1,9(35  99 

Interest  and  dividends  to  stocklaolders 615,000  00 

Agents'    balances   charged   off 200  67 

Loss  on  sale  or  maturitj^  of  ledger  assets 63  50 

Decrease  in  book  value  of  ledger  assets 1,069  50 

Total   disbursements   $724,919  84 

Balance    1 : $975,416  49 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate $423,700  00 

Book  value  of  bonds  and  stocks 89,075  00 

Cash  in  office 15,832  18 

Deposited  in  trust  companies  and  banks  not    on    interest 289,494  62 

Deposited  in  trust  companies  and  banks  on   interest   8,217  41 

Agents'  balances,  business  written  subsequent  to  October  1  last 63,228  94 

Agents'  balances,  business  written  prior  to  October  1  last 2,574  35 

Bills  receivable  taken  for  fire  risks 3,297  17 

Due  from  reinsurance  companies,  premium 70,691  23 

Due  from  reinsui'ance  companies,  losses     9,305  59 

Total    ledger   assets $975,416  49 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $5,440  54 

Interest  due  and  accrued  on  bonds 1,358  14 

Interest  due  and  accrued  on  other  assets 175  03 

Total 6,973  71 

Due  from   reinsurance  company 22,851  11 

Gross   assets   $1,005,241  31 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $2,574  35 
Bills  receivable,  for  marine,  inland  and  fire  risks 1,22.3  29 

Total 3.797  64 

Total  admitted  assets $1,001,443  67 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $688  73 

Losses  in  process  of  adjustment,  or  in  suspense 25.702  99 

Losses  resisted   7.797  62 

Total  claims  for  losses $.34,189  34 

Deduct  reinsurance   30,.360  50 

Net  amount  of  unpaid  losses $3,828  84 

Premiums  received  and  receivable 1,888  06 

Interest  due  or  accrued,  remaining  unpaid 61  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 999  02 

Estimated    amount    hereafter  payable    for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 29.212  24 

Funds  held  under  reinsurance  treaties 345.333  86 

All  other  liabilities 114  42 

Total   liabilities,  except  capital  stock $381,437  89 

Cash   capital   $400,000  00 

Surplus  over  all  liabilities 220.005  78 

Surplus    to   policyholders 620,005  78 

Total    $1,001,443  67 
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RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $115,111,104  00  .$1.37ri.4S9  79 

Written  during  the  year 71,502,019  00  1,361,951  40 

Excess  of  original  premiums 475  08 

Totals $186,613,123  00  $2,737,916  33 

Expired  and  terminated 74,755,680  00  1.394.619  41 

In  force  at  end  of  the  year $111,857,443  00  $1,343,296  92 

Deduct  amount  reinsured 111,277,423  00  1.339,694  25 

Net  amount  in  force $580,020  00  $3,602  67 

Marine  and  Inland 

risks  Pre-niums. 

Written  during  the  year $142,605  00  $2,471  27 

Expired  and  terminated 10,300  00 204  63 

In  force  at  end  of  the  year $132,305  00  $2,266  64 

Deduct  amount  reinsured 132,305  00  2,260  64 

Recapitulation   of   fire  risks  in  force  and  premiums   thereon.                          Risks.  Premiums.^^ 

Not  more  than  one  year  to  run  from  date  of  policy-         $529,153  00  $3,315  66 

More  than  one  and  not  more  than  three  years  to  run            47,500  00  247  37 

More  than  three  years  to  run 3,367  00  39  64 

Net  amount  in  force  December  31,  1915 $580,020  00  $3,602  67 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURIN'3  YEAR. 

Fire. 

Net  risks  written $1,917,105  94 

Net  premiums  received 30.148  07 

Net  losses  paid    11.584  14 

Net  losses  incurred   11,636  14 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 

Milwaukee,  Wisconsin. 

Year   ending  December  31,   1915. 

(Incorporated  February  20,  1809.     Commenced  business  in  California  1877.) 

WiLFOED  M.  Patton,  President.  Joseph  Huebl,  Secretary. 

D.  W.  Clark,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $l,(J0O,00O  00 

Ledger  assets  December  31  of  previous  year $7,293,735  30 

INCOME. 

Fire.  JIarine  and  Inland. 

Gross  premiums $3,608,248  63      $103,464  67 

Deduct  premiums  : 

Reinsurance,  fire $429,513  01 

Re-ins.,  mar.  and  inl 6,653  54 

Return,   fire 327,701  02 

Return,  mar.  and  inl 2,972  99      757,214  03 


9,626  53 


Total  net  premiums  written   (other 

than   perpetuals)    $2,851,034  60  $93,838  14 

Interest  on  mortgage  loans   73,790  19 

Interest  on  bonds  and  dividends  on  stocks 200,011  73 

Interest  from  other  sources 4,408  32 

Rents    10.000  00 

Total  interest  and  rents 

Agents'  balances  i)reviously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


$2,944,872  74 


288.210  24 

108  78 

0.745  50 


Total    income    - $3,239,937  32 


Total  _"_ $10,533,672  62 
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DISBURSEMENTS. 

Fire.  Jlaiiiie  and  Inland. 

Gross  amount  paid  for  losses $1,553,325  22        $20,002  SO 

Deduct : 

Salvage,  fire $7,104  05 

Salvage,  mar.  and  inl 736  73 

Reinsurance,  fire 106,495  30 

Discount,  fire 17  17      173,010  52  730  73 


Net  amount  paid   for  losses $1,379,708  70        $28,260  07  $1,407,974  77 

Expenses  of  adjustment,  settlement  of  losses 43,038  81 

Commissions  or  brokerage 093,444  58 

Allowance  to  agencies  for  expenses 7,328  98 

Salaries  and  expenses  of  special  and  general  agents 283,784  13 

Salaries,  fees  and  other  charges  of  officers,  etc 109,971  44 

Rents    10,000  00 

Advertising,  printing  and  stationery 17,771  60 

Postage,  telegrams,  telephone  and  express 23,778  OO 

Legal  expenses  1,041  01 

Furniture  and  fixtures 904  77 

Maps,  including  corrections 3,696  07 

Underwriters'  boards  and  tariff  associations 15,838  04 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  17,210  87 

Inspections  and  surveys ,  315  00 

Repairs  and  expenses  on  real  estate 4,673  88 

Taxes  on  real  estate 4,899  72 

State  taxes  on  premiums 81,333  40 

Insurance  department  licenses  and  fees 17,223  58 

All  other  licenses,  fees  and  taxes 11,374  24 

Other  disbur.sements   23,435  22 

Interest  and  dividends  to  stockholders 150,000  00 

Agents'  balances  charged  off 894  16 

Loss  on  sale  or  maturity  of  ledger  assets 128  33 

Total  disbursements $2,931,321   39 


Balance    $7,602,351  23 

LEDGER    ASSETS. 

Book  value  of  real  estate $178,000  00 

Mortgage  loans  on  real  estate 1,528,100  00 

Book  value  of  bonds  and  stocks 5,093,636  51 

Cash  in  office 44,043  56 

Deposited  in  trust  companies  and  banks  on  interest 349,519  60 

Agents'  balances,  business  written  subsequent  to  October  1  last 394,160  35 

Agents'  balances,  business  written  prior  to  October  1  last 12,959  09 

Bills  receivable  taken  for  fire  risks 1,932  12 

Total   ledger   assets $7,602,351  23 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $12,381  99 

Interest  due  and  accrued  on  bonds 35,413  18 


Total    47,795  17 

Reinsurance  recoverable  on  losses  paid 3.937  79 

Gross   assets   $7,650,540  19 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  $12,959  09 

Bills  receivable,  marine,  inland  and  fire  risks 1,932  12 

Overdue  and  accrued  interest  on  bonds  in  default 11,458  33 

Market  value  of  special  deposits 45,041   09 

Book  value  of  bonds  over  market  value 450.203  8f) 

Total 521,594  49 


Total  admitted  assets .    $7,128,945  70 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  aud  not  due $.jO,l(iJ)  00 

Losses  in  process  of  adjustment,  or  in  suspense 120,U1)8  29 

Losses  resisted    34,oLK>  27 


Total  claims  for  losses $222,057  G5 

Deduct   reinsurance 29,050  84 

Net  amount  of  unpaid  losses $193, (iOG  81 

Premiums   received  and  receivable $3,296,382  52 

Unearned  premiums  on  inland  navigation  risks 31,994  49 

Total  unearned  premiums 3.328,377  01 

Conflagration  reserve 500,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 3,472  OS 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement liti.OOO  00 

Contingent  commissions  or  other  charges  due  or  accrued 20,408  88 

Total  liabilities,  except  capital  stock $4,108,404  78 

Cash   capital   $1,000,000  00 

Surplus  over  all  liabilities 1,900,480  92 

Surplus  to  policyholders 2,900,480  92 

Total $7,128,945  70 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $801,644,487  00  $7,051,202  47 

Written  during  the  year 359,283,9.30  00  3,008,248  03 

Totals     $1,100,928,417  00  $10,059,451  10 

Expired  and  terminated 336,708,175  00  3.438,420  86 

In  force  at  end  of  the  year $824,220,242  00  $7,221,024  24 

Deduct  amount  reinsured 77,391.802  00  708,187  32 

Net  amount  in  force $740,828,380  00  $0,512,830  92 

Marine  and  Inland 

In  force  December  31,  1914 $l,0ie!b44  00  $17,192  44 

Written  during  the  year 17,078,320  00  103,464  07 


Totals $18,094,304  00  $120,057  11 

Expired  and  terminated 10,250,645  00  56,668  12 

In  force  at  end  of  the  year $1,837,719  00  $03,988  99 

Net  amount  in  force 1,837,719  00  ()3,9S8  99 

Recapitulation   of  fire   risks  in   force   and  premiums  tliereon.                          Risks.  Tremiums 

Not  more  than  one  year  to  run  from  date  of  policy       $83,748,488  00  $907,514  33 

More  than  one,  not  more  than  three  years  to  run_       475.956.278  00  3.731,002  02 

More  than  three  years  to  run 187.123,014  00  1,874,320  57 

Net  amount  in  force  Decfinber  31,  1915 $740,828,380  00  $r,.51 2.830  92 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Net  risks  written $19,057,520  00 

Net  premiums  received 214.020  55 

Net  losses  paid 53034  73 

Net  losses  incurred - 50,400  02 
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NORTHWESTERN  MUTUAL  FIRE   ASSOCIATION. 

Seattle,  Washington. 

Year  ending  December  31,  1915. 

(Incorporated  April  G,  1001.     Commenced  business  in  California  April  24,  1001.) 

F.  J.  Martin,  President.  M.  D.  L.  Rhodes,  Secretary. 

Albert  H.  Kli.iot,  Attorney  in  California,  at  t^an  Francisco. 

MUTUAL. 

Ledger  assets  December  31  of  previous  year .$430,883  87 

INCOME. 

Gross  premiums .$1,014, SO.j  07 

Deduct  premiums : 

Reinsurance    $104,007  59 

Return  premiums 239,033  36        844,000  95 

Total  net  premums  written .$070,804  12 

Interest  on  mortgage  loans $3,062  98 

Interest  on  bonds  and  dividends  on  stocks 8,292  00 

Interest  from  other  sources 1,446  48 

Total  interest  and  rents 12,801  46 

Inspection  fees   received ^ 14,429  81 

Total  income $698,035  39 

Total $1,137,019  26 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $349,700  99 

Deduct : 

Salvage $6,706  65 

Reinsurance 72,190  74  78,897  39 

Net  amount  paid  for  losses $270,893  60 

Expenses  of  adjustment,  settlement  of  losses 5,5.50  46 

Commissions  or  brokerage 31,207  07 

Salaries  and  expenses  of  special  and  general  agents ' 62,080  00 

Salaries,  fees  and  other  charges  of  officers,  etc 44.853  21 

Rents    7.818  14 

Advertising,  printing  and  stationery 10,457  82 

Postage,  telegrams,  telephones  and  express (),533  28 

Legal   expenses  3,287  58 

Furniture   and  fixtures 1.248  00 

Maps,  including  corrections 319  30 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses —  161  27 

Repairs  and  expenses  on  real  estate 970  42 

State  taxes  on  premiums 7,364  75 

Insurance  department  licenses  and  fees 1.108  40 

All  other  licenses,  fees  and  taxes 2()3  77 

Other  disbursements 15.002  7<i 

Dividends  to  policyholders 210,730  S4 

Agents'  balances  charged  off 4,160  7t') 

Decrease  in  book  value  of  ledger  assets 1,.3.50  00 

Total  disbursements $695.224  43 

Balance    .$442,694  83 
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LEDGER    ASSETS. 

Book  value  of  real  estate 

Mortgase  loans  on  real  e.state 

Book  value  of  bonds  and  stocks 

Cash   in  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  l)alanc(>s,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Rills  receivable  taken  for  fire  risks 

Other  ledger  assets 


Total    ledger   assets- 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds 

Interest  due  and  accrued  on  other  assets 

Total 

Advance  for  reinsurance 


2S3  33 


Gross  assets 


Deduct  Assets   Not   Admitted. 
Furniture,  fixtures  and  safes .$8,500  00 

Agents'  balances,  business  written  prior  to  Oct.  1  last_        14,110  3B 

Total __ 


Total   admitted  assets- 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense 

Losses   resisted 


—      $10,8,10  02 

2,oi(i  or. 

Total  claims  for  losses $21,807  57 

Deduct   reinsurance   5,3.11  35 

Net  amount  of  nupaid  losses 

Unearned  premiums 

Estimated    amount    hereafter    payable   for    federal,    state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Premiums  collected  in  advance 


Total  amount  of  all  liabilities- 
Surplus    


Total  liai)ilities  and  surplus 

RISKS    AND    PREMIUMS. 


In  force  December  31,  1914_. 
Written  during  the  year 


Risks. 

$53,740,518  00 
9().442,5t>2  (M) 


Totals $1.-0.185,020  OO 

Expired    and    terminated 84,966,204  00 

In  force  at  end  of  the  year $65,218,816  00 

Deduct   amount   reinsured 12.343.371  00 

Net   amount   in   force $52,875,445  00 

Delinquent  and  not  in  force 1.033,751  00 

Actual  net  amount  in  force $51,841,694  00 

rtecipitulatioii  of  Are  risks  In  force  and  premiums  tliereon. 

Not  more  than  one  year  to  run  from  date  of  policy 

More  than  one  and  not  more  than  three  years  to  run 

More  than  three  years  to   run 


$15,0X9  11 

.5(;.(ill  28 

170.7<M  38 

2.5S5  57 

46.469  28 

1(i.(l<K>  00 

111.!  105  ,57 

14,110  30 

6,46S  23 

8,601  11 


$442,694  83 


4,945  70 
9,795  77 


$457,436  30 


22,616  30 

$434,820  00 


$16.51()  22 
291.731  52 

7.800  00 
7,730  77 
1.516  28 


$325,294  79 
109.525  21 

$434,820  00 


Net  amount  in  force  December  31,  1915- 


rreiiilunis. 

$7it4.646  (M; 
l,<n4..S05  07 

$1,719,451  13 
981.204  58 

$738,246  55 
148.369  41 

$589,877  14 
14.110  30 

$575,766  84 

Premiums. 

$401,672  34 
78,<;54  09 
35,440  41 

$575,766  84 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net    ri.sks    writteu $4.7n.'j  8G 

Net    premiums    received 12(!.(X).j  GO 

Net    losses   paid o-l,425  52 

Net  losses  incurred G3,252  44 


NORTH  RIVER  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(Incorporated  February  6,  1822.) 

Wm.  E.  Hutchins,  President.  Frederick  II.  Crum,  Secretary. 

Associated  Underwriters,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $500,000  00 

Ledger  assets,  December  31  of  previous  year $2,843,921  81 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $3,409,072  92        $18,725  50 

Deduct  premiums  : 

Re-ins.,    fire    $1,022,778  61 

Ret.,   fire G81,GS0  80     1.704,459  41 


Total  net  premiums  written $1,764,613  51  '  $18,725  56       $1,783,339  07 

Interest  on  mortgage  loans $10,140  67 

Interest  on  collateral  loans 388  62 

Interest  on  bonds  and  dividends  on  stocks 99,104  47 

Interest  from  other  sources 5,572  59 

Total  interest  and  rents 115,206  35 

From  other  sources 168  16 

Profit  on  sale  or  maturity  of  ledger  assets 35,083  70 

Total  income $1,933,797  28 


Total $4,777,719  09 

DISBURSEMENTS. 

Fire. 

Amount  paid   for  losses $1,374,071  58 

Deduct : 

Salvage,   fire   $8,029  17 

Reinsurance,   fire 50(),598  23 

Discount,  fire 1,416  58        516,043  98 

Net  amount  paid  for  losses $858,027  GO 

Expenses  of  adjustment,  settlement  of  losses 32.920  90 

Commissions  or  brokerage 421,212  11 

Salaries  and  expenses  of  special  and  general  agents 86.267  14 

Salaries,  fees  and  other  charges  of  officers,  etc 114.901  01 

Rents    15,000  00 

Advertising,  printing  and  stationery 12,932  37 

Postage,  telegrams,  telephone  and  express 5,596  39 

Legal  expenses 2,351  53 

Maps,  including  corrections 4,352  67 

Underwriters'  boards  and  tariff  associations 26,911  80 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  8,431   19 

Inspections  and  surveys 7.347  51 

State  taxes  on  premiums 29.189  04 

Insurance  department  licenses  and  fees 6,714  62 
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All  other  licenses,  fees  and  taxes 18,225  57 

Other  disbursements   1.050  80 

Interest  and  dividends  to  stockholders 49.1t35  00 

Loss  on  sale  or  maturity  of  ledger  assets 12.4<50  20 

Total   disbursements    .S1.T13.S27  45 


Balance    §3,063,891  64 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate $210,400  00 

Book  value  of  bonds  and  stocks-- 2,177,303  50 

Deposited  in  trust  companies  and  banks  on  interest 341,176  00 

Agents'  balances,  business  written  subsequent  to  October  1  last 335.012  14 

Total   ledger  assets ."?3.0*53..S01  64 

Ncn-Ledcer   Assets. 

Interest   on   mortgages ^'i.PA'A  S3 

Interest   on   bonds 8.458  32 


Total    11.82:5  15 

Market  value  of  bonds  and  stocks  over  book  value 80.486  50 

Other  non-ledger   assets 1.5f^5  19 


Gross  assets  .?3.166.700  48 

LIABILITIES. 

Losses  adjusted  and  unpaid §38.42-8  TK) 

Losses  in  process  of  adjustment,  or  in  suspense 207.241  00 

Losses  resisted 52.094  00 


Total  claims  for  losses 8297.763  00 

Deduct  reinsurance 105,928  00 


Xet  amount  of  unpaid  losses 8101.835  00 

Premiums  receivefl  and  receivable §3,031.05«}  29 

L'neamed  premiums,  marine  risks 4.378  OS 

Total   unearned   premiums 1.566.080  21 

Dividends   declared   and   unpaid 226  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2.Ct0O  00 

Estimated   amount  hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25.0(t0  00 

Total  liabilities,  except  capital  stock 81,785.141  46 

Cash  capital S.500.000  00 

Surplus  over  all  liabilities S8L565  02 

Surplus   to   policyholders 1.381.565  02 

Total    83.166.706  4S 

Special  reserve  fund  held  under  "surplus"'  law 8250.000  00 

RISKS    AND    PREMIUMS. 

Fi-p  >-i>V«.  premiums. 

In  force  December  31.  1914 §422.468.749  00  §4.247.109  94 

Written  during  the  year 346.995.482  00  3.469.072  92 

Totals §769.464.231  TiO  §7.716.182  .86 

Expired  and  terminated 320.735.936  W  3.307.165  68 

In  force  at  end  of  the  vear §448.728.295  00  §4.409.077  18 

Deduct   amount   reinsured 142.689.807  00  1.378.020  89 


Xet  amount  in  force §306.038.488  00  §3.031.056  29 

Written  during  the  vear §5.716.950  00  §18.725  56 

Expired  and  terminated 4.298,58.8  00  13.754  04 

In  force  at  end  of  the  year §1.418,362  00  §4,971  52 
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Recapitulation  of  flre  risks  in  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy .$10<^20'7.117  $l,]rvS.347  00 

More  than  one  and  not  more  than  three  years  to  run_       ir)ri,r)(;n.874  1,454,491  06 

More  than  three  years  to  rnn 34.103,4-2!)  AW^r)')^)  2R 

Advance  premiums 1()1,0€)8  1,058  88 

Net  amount  in  force  December  31,  1015 .?30fi,038,488  $3,031,05(5  29 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING  YEAR. 

Net   risks   written $10,038,(572  OO 

Net    premiums    received 147,542  02 

Net  losses  paid 55,1GS  67 

Net  losses  incurred 83,957  37 

Tornado. 

Net  risks  written $15,000  00 

Net  premiums  received 15  00 


UNITED  STATES  BRANCH 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LTD., 

OF  NORWICH,  ENGLAND. 

Year  ending  December  31,   1915. 

(Incorporated    1707.     Commenced    business    in    California    1012.) 

J.  L.  FuiXER.  Attorney   in  California,  at  San  Francisco. 

CAPITAL. 

Led,5or  assets  December  31  of  previous  year $3,1.84,174  88 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $3,005,403  10  $49,1(36  35 

Deduct  premiums : 

Re-ins.,  fire $704,312  10 

Re-ins.,  mar.  and  inl.  4,119  58 

Ret,  fire 460,077  75 

Ret.,   mar.  and  inl.__  6,210  70       1.225,280  85  10,330  28 

Total  net  premiums  written '    $1,870,173  25        $  !S.S27  07       $1,0(10.000  32 

Interest  on  bonds  and  dividends  on  stocks $107,240  71 

Interest  from  other  sources 2,784  22 

Total    interest    —  110.024  03 

From  other  sources 56,.383  31 

Profit  on  sale  or  maturity  of  ledger  assets 068  62 

Total  income $2.076.377  18 

Total $5,2(50,552  06 

DISBURSEMENTS. 

Fire,  Marine  ami  Inland. 

Gross  amount  paid  for  losses $1,570,315  71  $2,060  52 

Deduct : 

Sal.,    fire    $10,029  24 

Re-ins.,  fire 492,025  01 

Re-ins.,  mar.  and  inl.  630  72  512.254  25 ^^I? 

Net  amount  paid  for  losses $1.0(54,001  40            $1,438  80  $1,065,500  20 

Expenses  of  adjustment,  settlement  of  losses 20.201  32 

Commissions   or  brokerage   3oy,24<   4_ 

Allowance  to  agencies  for  expenses y''l  ^^ 

Salaries  and  expenses  of  special  and  general  agents 100.208  .5() 

Salaries,  fees  and  other  charges  of  officers,  etc 129,458  04 
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Rents    __ '  lG.r,07  9<j 

Advertisiug,   printing  and   stationery 21,234  44 

Postage,   telegrams,  telephone  and  express 13,G55  07 

Legal   expenses   410  24 

Furniture  and   fixtures   1.818  1> 

Maps,   including  corrections 5,438  87 

Underwriters'  boards  and  tariff  associations 33,417  15 

P'ire  department,  i)atrol  and  salvage  corps,  fees,  taxes  and  expenses 20,110  9'0 

Inspections  and  surveys 7,020  92 

Htate  taxes  on  premiums 40,388  12 

Insurance  department  licenses  and  fees 12,387  87 

All  other  licenses,  fees  and  taxes 19,210  30 

Other   disbursements    192,401)  04 

Agents'   balances  charged  off 741  94 

Loss  on  sale  or  maturity  of  ledger  assets 1.490  32 

Total  disbursements $2,008,310  92 

Balance $3,192,241  14 

LEDGER   ASSETS. 

Book  value  of  stocks  and  bonds $2,515,948  05 

Cash   in   office   719  37 

Deposited  in  trust  companies  and  banks  not  on  interest 30.235  50 

Deposited  in  trust  companies  and  banks  on  interest 207,3.54  OS 

Agents'  balances,  business  written  subsequent  to  October  1  last 358,815  10 

Agents'  balances,  business  writen  prior  to  October  1  last 10,381  53 

Bills  receivable,  taken  for  fire  risks 1,800  03 

Other  ledger  assets   920  10 

Total   ledger  assets $3,192,241  14 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $20,307  90 

Total    20307  90 

Other   non-ledger   assets   0,018  80 

Gross  assets   $3,224,507  90 

Deduct  Assets  Not  Admitted. 
Agents'    balances,    business    written    prior    to    Octo- 
ber 1  last $10..381  .53 

Bills    receivable    for    marine,    inland    and    fire   risks.-  1,800  03 

Book  value  of  ledger  assets  over  market  value  : 

Stocks  and  bonds 80,183  05 

In  hands  of  special  agents 920  10 

Total     99,351  37 

Total  admitted  assets $3,125,210  53 

LIABILITIES. 

Lo&ses  adjusted  and  unpaid,  due  and  not  due $08,157  90 

Losses  in  process  of  adjustment,  or  in  suspense 107,504  05 

Losses   resisted   15,384  34 

Total  claims  for  losses .$251,040  89 

Deduct    reinsurance    70.102  79 

Net  amount  unpaid  losses $174,884  10 

Premiums    received   and   receivable $1,745,074  10 

Unearned  i)remiums  on  inland  navigition  risks 19.004  20 

Total  unearned  premiums 1,704,708  36 

Salaries,  rents,  exjienses.  bills,  accounts,  fees,  etc 11,822  94 

Estiuialcd    amount    hereafter   payable    for    federal,    state    and    other 

taxes  based  upon  l)usiness  of  the  year  of  this  statement 44,450  flO 

Contingent  commissions  or  other  charges  due  or  accrued 3.004  00 

Total   liabilities,   except   capital   stock $1,998,929  40 

Surplus  over  all   lial)ilities 1,120,287  13 

Total     $3,125,210  53 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $427,918.4Ut>  00  $4,293,307  93 

Written  durins  the  year 301,223,178  00  3,095,403  10 

Excess  of  original  premiuni.s 3,999  58 

Totals $729,141,584  00  $7,392,770  Gl 

Expired  and  terminated 273,317,852  00  2,888,522  GG 

In  force  at  end  of  the  year $455,823,732  00  $4..")04.247  95 

Deduct   amount    reinsured 113.044,990  00  I.094.G31  99 

Net  amount  in  force $342,178,742  00  $3,409,015  90 

Marine  and  Inland 

rislis.  Premiums. 

Written   duriu-   the   year $2,207,850  09  $49,100  35 

Expired  and  terminated 3S7,304  00  0.905  24 

In  force  at  end  of  the  year $1,820,540  00  $42,201  11 

Deduct  amount  reinsured 255,003  00  4,012  50 

Net  amount  in  force $1,505,543  00  $38,188  52 

Recapitulation  of  fire  rislts  in  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy— $102,570,219  00  $1,133,311  23 

More  than  one  and  not  more  than  three  years  to  run  173,289.075  00  1.517.784  59 

More  than  three  years  to  run 05,250,322  00  751.212  81 

Advance  premiums 1,003.120  00  7,307  33 

Net  amount  in  force  December  31,  1915 .i;342.1 78.742  00  $3,409,015  90 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire.  Marine  and  Inland. 

Net   risks   written $11,039,648  00  $229,125  00 

Net  premiums  received 108.811  37  4,841  60 

Net  losses  paid 77,994  92  167  72 

Net  losses  incurred 85.123  04  107  72 


OCCIDENTAL  FIRE  INSURANCE  COMPANY. 
Albuquerque,  New  Mexico. 

Year  ending  December  31,  1915. 

(Incorporated  September  2,  1910.) 

A.  B.  McMiLXEN,  President.  George  Rostington,  Secretary. 

J.  H.  Ankele,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $400,979  7G 

INCOME. 

Gross  premiums $105,759  32 

Deduct  premiums : 

Reinsurance,   fire $15,204  32 

Return,    fire    70,967  98        80,172  30 

Total  net  premiums  written $19,587  02 

Interest  on  mortgage  loans $18,853  71 

Interest  on  real  estate 426  39 

Interest  on  bonds  and  dividends  on  stocks 1,000  00 

Interest  from  other  sources 01  39 

Rents     942  80 

Total  interest  and  rents 21.284  29 

Agents'  balances  previously  charged  off 283  27 

Total    income    $41,154  58 

Total    $442,134  34"^ 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $132,006  34 

Deduct : 

Salvage,   fire $105  85 

Reinsurance,   fire 22,150  7G        22,256  61 

Net  amount  paid  for  losses .$132,606  31 

Expenses  of  adjustment,  settlement  of  losses 3,190  90 

Commissions  or  brokerage 5,ST1  12 

Salaries  and  expenses  of  special  and  general  agents 3,357  95 

Salaries,  fees  and  other  charges  of  officers,  etc 9,007  00 

Rents     865  00 

Advertising,  printing  and  stationery 460  15 

Postage,  telegrams,  telephone  and  express 1,300  54 

Legal  expenses  1,607  06 

Underwriters'  boards  and  tariff  associations 836  05 

Inspections    and    surveys 378  33 

Repairs  and  expenses  on  real  estate 33  09 

Taxes  on  real  estate 457  41 

State   taxes   on    premiums 2,398  51 

Insurance  department  licenses  aud  fees 7,830  02 

Other  disbursements 1,579  21 

Agents'  balances  charged  off 924  19 


Total   disbursements .$100,.S22  47 


Balance    $275,811  87 

LEDGER  ASSETS. 

Book  value  of  real  estate $73,193  21 

Mortgage  loans  on  real  estate 140,770  95 

Real  estate  under  contract  of  sale 8,754  31 

Book  value  of  bonds  and  stocks 20.156  23 

Cash  in  oflSce 10.267  99 

Agents'  balances,  business  written  subsequent  to  October  1  last 9,001  03 

Agents'  balances,  business  written  prior  to  October  1  last 4,445  74 

Other  ledger  assets 4,365  65 


Total   ledger  assets $270,961  13 

Less  credit  balances,  net 1,149  26 

Total    $275,811  87 

Non- Ledger  Assets.  « 

Interest  due  and  accrued  on  mortgages $2,659  89 

Interest  due  and  accrued  on  bonds 78  33 

Interest  due  and  accrued  on  real  estate 305  98 

Interest  due  and  accrued  on  other  assets 4  81 

Rents  due  and  accrued  on  company's  property 111  00 

Total 3.160  01 


Gross   assets   $278,971  88 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  safes  and  maps $4,365  65 

Agents'  balances,  business  written  prior  to  Oct.  1  last_  4,445  74 

Total    .  8.811  39 


Total    admitted   assets $270,160  49 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $3,618  42 

Losses  in  process  of  adjustment,  or  in  suspense 2,408  85 

Losses  resisted 4,217  00 

Total  claims  for  losses $10,244  27 

Deduct  reinsurance 1,882  10 

Net  amount  of  unpaid  losses $8,302  17 

Premiums  received  and  receivable 54,839  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 30  40 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 850  07 

Total  liabilities,  except  capital  stock $04,088  08 

Cash  capital $200,000  00 

Surplus  over  all  liabilities 6,072  41 

Surplus    to    policyholders 200,072  41 

Total    $270^56  49 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $20,038,170  00  $304,043  00 

Written  during  the  year 7,489,273  00  105.759  32 

Totals    $33,527,449  00  $410,402  92 

Expired    and    terminated 20,843,302  00  281.332  52 

In  force  at  end  of  the  year $12,684,147  00  $129,070  40 

Deduct   amount   reinsured 1,894,741  00  22,884  17 

Net  amount   in   force $10,789,400  00  $100,070  23 

Recapitulation  of  fire  risks  In  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy —     $3,280,100  00  $37,591  34 

More  than  one  and  not  more  than  three  years  to  run       0,030,032  00  57,170  32 

More  than  three  years  to  run 878,608  00  11,308  57 

Net  amount  in  force  December  31,  1915 $10,789,400  00  $100,070  23 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    VE'\R. 

Fire. 

Net  risks  written $462,400  00 

Net    premiums    received 7,970  40 

Net   losses   paid 4J20  35 

Net  loisses  incurred   4,805  49 


OLD  COLONY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1915. 

(Incorporated  June  2,  1900.     Commenced  business  in  California  September,  1910.) 

Ransom  B.  Fuller,  President.  Charles  D.  Hodges,  Secretary. 

Curtis  &  Gordon,  Attorneys  in  C-aH^'cvnia,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $1,470,179  84 
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INCOME. 

.  Fire.  Marine  and  Inland 

ross    premiums    $907,345  31      $365,095  86 

Deduct  premiums : 

Re-ins.,    fire    $208,338  34 

Re-ins.,  mar.  and  inl 88,130  87 

Ret.,    fire    185,420  58 

Ret.,    mar.    and    inl 48,450  08      393,758  92        136,580  95 

Total    net   premiums    written $513,586  39  $228,514  91          $742,101  .30 

Interest  on  mortgage   loans $1,945  00 

Interest  on  bonds  and  dividends  on  stocks : 48,690  75 

Intei-est  from  other  sources l'816  26 

Total   interest   and   rents 52  45*?  01 

Agents'  balances  previously  charged  off ""'  3(*^  25 

Total    income   $794,589  56 

Total    _ $2,270,769  40 

DISBURSEMENTS. 
r«,..,„c.    „ J-  •  1     ^         1  ,       '''''■'^-  Marine  and  Inland. 

(jioss  amount   paid   for   losses ^_    .'j;371,(^43  24      $154  775  ()4 

Deduct :  '     "^ 

Sal.,  fire .$3,017  42 

Sal.,  mar.  and  inl. 3,541  91 

Re-ins.,   fire 115,729  2<> 

Re-ins.,   mar.   and  inl.__  34,497  28 

Dis.,  fire 30  64 

Dis.,    mar.   and   inl.    ___  15  00        118,783  32          38.054  19 

Net  amount  paid   for  losses $252,859  92      $116,720  85  $.369  580  77 

l.xpenses  of  adjustment,  settlement  of  losses 8287  77 

Commissions    or    brokerage ~  173077  05 

Allowance   to  agencies  for  expenses 4269  OS 

Salaries  and  expenses  of  .special  and  general  agents 9084  15 

Salaries,  fees  and  other  charges  of  officers,  etc. ''o'435  77 

^}T\r7 :-. 1  "  'ms  04 

Advertising,  printing  and  stationery 4,414  03 

Postage,  telegrams,  telephone  and  express l'410  56 

Legal  expenses '239  4^ 

Furniture  and  fixtures 3  "74  56 

Maps,    including   corrections 1]^4  44 

Underwriters'  boards  and  tariff  associations 6,934  79 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  3!422  83 

Insi>ections    and    surveys 2  469  89 

State  taxes  on  premiums '  7655  40 

Insurance  department  licenses  and  fees 5,087  31 

All  other  licenses,  fees  and  taxes 5368  95 

Miscellaneous    exiK^nse    '4OG  48 

Interest  and  dividends  to  stockholders 24,000  00 

Agents'    balances    charged    off '  10  41 

Loss  on  sale  or  maturity  of  ledger  assets 283  00 

Total   disbursements    $648,604  69 

Balance    $1,622,164  71 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $41,000  00 

Book  value  of  bonds  and  stocks 1,333,352  20 

Gash    in    office 11,279  14 

Deposited  in  trust  companies  and  banks  not  on  interest 648  92 

Deposited  in  trust  companies  and  banks  on  interest 109,834  38 

Agents'  balances,  business  written  subsequent  to  October  1  last 113,247  27 

Agents'  balances,  business  written  prior  to  October  1  last 2,273  9G 

Bills  receivable,  taken  for  marine  and  inland  risks 568  75 

Deposits  with   fire   boards 300  00 

Deposit,  Baring  Bros.  &  Co.,  Ltd.,  London 9,660  00 

Total   ledger  assets $1,622,164  71 

Non- Ledger  Assets. 

Interest  due  and  accriu^d  on  mortgages $60  00 

Interest  due  and  accrued  on  bonds 5,398  75 

Total    . 5,458  75 

Gross   assets   $1,627,623  46 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $2,273  dd 

Bills  receivable,  marine,  inland  and  fire  risks 97  00 

Book  value  of  ledger  assets  over  market  value: 

Stocks   and    bonds 130,412  29 

Deposited  with  fire  boards 300  00 

Total    ^ 133,083  25 

Total  admitted  assets $1,494,540  21 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $9,880  82 

Losses  in  process  of  adjustment,  or  in  suspense 115,485  23 

Losses  resisted 29,850  00 

Total  claims  for  losses $1.55,216  05 

Deduct  reinsurance 46,795  41 

Net  amount  of  unpaid  losses $108,420  64 

Premiums  received  and  receivable $467,852  78 

Unearned  premiums  on  inland  navigation  risks 33,753  21 

Unearned  premiums  on  marine  risks 41,632  90 

Total   unearned  premiums 543,238  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 444  29 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  \ipon  business  of  the  year  of  this  statement 4,431  70 

Contingent  commissions  or  other  chai'ges  due  or  accrued 4,256  36 

Total  liabilities,  except  capital  stock $660,791  88 

Cash   capital   $4,000  00 

Surplus  over  all  liabilities 433,748  33 

Surplus   to   policyholders 833,748  33 

Total    $1,494,540  21 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $111,823,782  00       $1,127,350  21 

Written  or  renewed  during  the  year 92,762,624  00  907,345  31 

Totals    $204,-586,406  00       $2,034,695  52 

Expired    and    terminated 76,615,967  00  773,934  26 

In  force  at  end  of  the  year $127,970,439  00       $1,260,761  26 

Deduct   amount   reinsured 32,309,530  OO  381,160  68 

Net   amount   in   force $95,660,909  00  $879,600  58 
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Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $6,488,411  00  $185,088  27 

Written  or  renewed  during  the  year 25,721,270  00  365,095  86 

Totals    $32,209,681  00  $550,184  13 

Expired    and    terminated 22,985,049  00  331,104  88 

In  force  at  end  of  the  year $9,224,632  00  $219,079  25 

Deduct   amount    reinsured 2,654,728  00  68,307  04 

Net   amount   in   force $6,569,904  00  $150,772  21 

Recapitulation  of  fire  rislis  In  force  and  premiums  thereon.                        Rlsl?s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy  $31,112,.344  00  $305,002  29 

More  than  one  and  not  more  than  three  years  to  run     47,652,755  00  387,432  31 

More  than  three  years  to  run 16,887.836  00  187,071  41 

Advance   premiums   7,974  00  94  57 

Net  amount  in  force  Decemlier  31.  1915 $95,660,909  00  $879,600  58 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net   risks   written .$743,640  00  $104,235  00 

Net    premiums    received 10,632  24  2,448  93 

Net   losses    paid 11,109  07  2,531  92 

Net   losses   incurred 11,394  78  2,461  92 


OREGON  FIRE  RELIEF  ASSOCIATION. 

McMinnville,  Oregon. 

Tear  ending  December  31,  1915. 

(Incorporated,  1894.     Commenced  business  in   California,  1913.) 

P..  F.  Rhodes,  President.  W.  C.  Hagerty,  Secretary. 

D.  T.  AwBREY,  Attorney  in  California,  at  Oakland. 

MUTUAL. 

Ledger  assets  December  31   of  previous   year $260,34.3  96 

INCOME. 

Gross  premiums .$173,710  93 

Deduct  premiums : 

Reinsurance    $2,369  74 

Return     2,065  17  4,434  91 

Total  net  premiums  written $169,276  02 

Interest  on  bonds  and  dividends  on  stock $11,204  76 

Interest  from  other  sources 4  03 

Rents    1,390  00 

Total   interest  and   rents 12,598  79 

Total    income    $181,874  81 


Total    $492,218  77 

DISBURSEMENTS, 

Amount   paid   for  losses 1 $129,348  30 

Expenses  of  adjustment,  settlement  of  losses 2,077  91 

Commissions    or   brokerage 28,746  82 

Allowance  to  agencies  for  expenses 1,473  75 

Salaries  and  exi:)enses  of  special  and  general  agents 1,344  50 

Salaries,  fees  and  other  charges  of  officers,  etc. 13,483  20 

Rents    1,000  00 

Advertising,  printing  and  stationery 3,413  14 
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Postage,  telegrams,  telephones  and  express- 
Legal  expenses  

Furniture  and  fixtures 

Maps,  including  corrections 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 


Total   disbursements 


Balance 


LEDGER   ASSETS. 


Book  value  of  real  estate 

Book  value  of  bonds  and  stocks: 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  ti'ust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 

Bills  receivable,  taken  for  fire  risks 

In  process  of  collection 

Office    furniture   and    fixtures 

Stationery    and    supplies 


Total   ledger   assets 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Gross  assets   


Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery Jp.lOO  00 

Furniture,   fixtures  and   safes 1,000  00 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  2,0<M  H\ 

Bills  receivable,  past  due,  taken  for  fire  risks 295  36 


Total    

Total    admitted    assets- 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense — 
Losses  resisted 


$7,529  00 
2,200  00 


Total  claims  for  losses 

Unearned   premiums   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

Taxes  


Total  amount  of  all  liabilities. 
Surplus    


Total  liabilities  and   surplus. 


RISKS   AND    PREMIUMS. 

Risks. 

In  force  December  31.  1914 .$41.897.<>79  00 

Written  during  the   year 15.4G0.5S8  00 

Expired    and    terminated 14,794,082  00 


1,994  17 

34  75 

479  74 

245  25 

225  10 

347  OG 

29  52 

64  00 

885  73 

568  80 

165  37 


$185,940  58 
$256,278  19 


$15,0(X>  00 

223,869  00 

2,002  04 

100  00 
9,659  43 
2,004  76 

295  36 
1,787  60 
1,000  00 

500  00 

$256,278  19 


3,662  34 
$259,940  53 


3,860  12 


$256,380  41 


$9,729  00 

131.029  .55 

296  55 

35  29 
675  39 
350  00 


$142,115  76 
114,264  65 


$256,380  41 


Premiums. 
$197,952  96 
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Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Rislts.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy.     .$1,355,(>43  (X)  $12,37(3  27 

More  than  one  and  not  more  than  three  years  to  run     15,968,466  00  124^109  30 

More   than   three  years  to   run 25,240,076  00  62,380  24 

Advance   premiums   57  957  9<'. 

Net  amount  in  force  December  31.  1915 $42,504,185  00  $256,823  77 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written $200,720  00 

Net    premiums    received 2,014  46 

Net    losses    paid 365  20 

Net    losses   incurred 365  20 


ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1915. 

(Incorporated  June  28,   18(57.     Commenced   business   in   California,   1881.) 

Archibald  G.  McIlwaine,  Jr.,  Tresident.  Henry  W.  Gray,  Jr.,  Secretary. 

Sam  B.  Stoy,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year .$3,891,544  42 

INCOME. 

Fire.  Maiine  and  Inland. 

Gross  premiums .$2,.567,184  85      .$224,810  58 

Deduct  premiums  : 

Re-ins.,   fire   __,$616,810  81 

Re-ins.,   mar.   and  inl. 51,485  98 

Ret,    fire    422,467  03 

Ret.,   mar.   and   inl. .35,741  J 9     1.039,277  84  87,227  17 

Total  net  premium.s  written $1,.527,907  01  $1.38,583  41       $1,66(5,490  42 

Interest  on  mortgage  loans $141  55 

Interest  on  bonds  and  dividends  on  stocks 126,414  70 

Interest  from  other  sources 11,121  93 

Rents    12,803  00 

Total   interest  and   rents 150,481  18 

From    other    sources 870  (X> 

I'rofit  on  sale  or  maturity  of  ledger  assets '4,377  30 

Total    income    $1,822,218  90 


Total    $5,713,763  .32 

DISBURSEMENTS. 
/-I  ...»  ^'''^-  Marine  and  Inland. 

(xToss   amount   paid   for   losses $1,032,.536  83        $72,1.38  81 

Deduct : 

Sal.,  fire $9,896  93 

Sal.,  mar.  and  inl. 2,906  28 

Re-ins.,   fire   277,199  29 

Re-ins.,   mar.   and   inl.__  4,187  06 

Dis.,    fire    192  44        287,288  66            7,093  34 

Net  amount  paid  for   losses $745,248  17        .$6.5,045  47  .$810,293  64 

P^xpenses  of  adju.stment,  settlement  of  losses 27,472  74 

Commissions    or    brokerage , 337^314  ,30 
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Allowance  to  agencies  for  expenses 789  65 

Salaries  and  expenses  of  special  and  general  agents 65,760  76 

Salaries,  fees  and  other  charges  of  officers,  etc. 80,218  24 

Rents   10,574  89 

Advertising,  printing  and  stationery 21,556  98 

Pbstage,  telegrams,  telephone  and  express 11,076  11 

Legal  expenses 566  30 

Furniture    and    fixtures 835  00 

Maps,    including   corrections 3,679  03 

Underwriters'  boards  and  tariff  associations 26,206  17 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  19,054  25 

Inspections    and    surveys 5,299  20 

Repairs  and  expenses  on  real  estate 4,172  68 

Taxes  on  real  estate 3,967  18 

State   taxes   on   premiums 34,784  90 

Insurance  department  licenses  and  fees 10,001  36 

All  other  licenses,  fees  and  taxes 30,786  62 

Other  disbursements   9,2.33  25 

Interest  and  dividends  to  stockholders 100,000  00 

Agents'  balance  charged  off 7  77 

Loss  on  sale  or  maturity  of  ledger  assets 6,875  00 

Total   disbursements    .$1.620,.526  02 


Balance   $4,093,237  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $173,186  38 

Book  value  of  bonds  and  stocks 3,000,503  81 

Cash   in  office 3.611  19 

Deposited  in  trust  companies  and  banks  on  interest 584,945  26 

Agents'  balances,  business  written  subsequent  to  October  1  last 311,150  88 

Agents'  balances,  business  written  prior  to  October  1  last 18,984  55 

Bills  receivable   taken  for  fire   risks 833  33 

Other    ledger    assets 21  90 

Total   ledger   assets $4,093,237  30 

Non-Ledger  Assets.  \ 

Interest  due  and  accrued  on  bonds .$45,404  58 

Interest  due  and  accrued  on  other  assets 888  37 

Total 46,292  95 

Due  for  reinsurance  on  paid  losses 42,459  10 

Gross  assets  $4,181,989  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $18,984  55 

Bills  receivable,  marine,  inland  and  fire  risks 62  65 

Overdue  and  accrued  interest  on  bonds  in  default 5,783  34 

Market  value  of  special  deposits 45,551  47 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 243,917  81 

Due  from  American  Union  Ins.  Co 21  90 

Total 314,321  72 

Total    admitted    assets $3,867,667  63 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $19,458  00 

Losses  in  process  of  adjustment,  or  in  suspense 162,018  92 

Losses  resisted   9,650  00 

Total  claims  for  losses $191,126  92 

Deduct  reinsurance 63,336  49 

Net  amount  of  unpaid  losses $127,790  43 
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rremiiims  received  and  I'eceivable $2,904,299  73 

Unearned  premiums  on  fire  risks,  pro  rata 

Unearned  premiums  on  inland  navigation  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated   amount   hereafter   payable  for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 

I-alances    due    other    companies 

Total   liabilities,  except  capital  stock 

Cash  capital   $1,000,000  00 

Surplus  over  all  liabilities 1,114,442  18 

Surplus    to   policyholders 

Total    

RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $359,956,453  00 

Written  or  renewed  during  the  year 252,552,635  00 

Excess   of   original    premiums 


Totals    $612,509,088  00 

Expired    and    terminated 225.620.060  00 


In  force  at  end  of  the  year ,$386,888,428  00 

Deduct   amount   reinsured 80,062,855  00 


1,520,377  19 

67,131  96 

1,945  23 

33,323  74 

2,400  00 

256  90 

$1,753,225  45 


2,114,442  18 
$3,867,667  63 


Premiums. 

$3,540,781  84 

2,567,184  85 

10.483  07 

$6,118,449  76 
2,349,874  75 

$3,768,575  01 
864,275  28 


Net   amount    in   force $300,825,573  00  $2,904,299  73 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $4,950,251  00  $114,827  81 

Written  or  renewed  during  the  year 10,684,574  00  225,810  58 

Totals    $15,634,825  00  $340,638  39 

Expired    and    terminated 8,024,412  00  157,372  65 

In  force  at  end  of  the  year $7,610,413  00  $183,265  74 

Deduct   amount   reinsured 1,957,042  00  49,001  81 

Net  amount  in  force $5,653,371  00  $134,263  93 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-  $74,444,906  00  $802,110  02 

More  than  one  and  not  more  than  three  years  to  run  157.490,119  00  1.-331,045  45 

More  than  three  years  to  run 68,890,728  00  771,144  26 

Net  amount  in  force  December  31,  1915 $300,825,573  00  $2,904,299  73 


PACIFIC  FIRE  INSURANCE  COMPANY. 


New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated   April   16,   1851.     Commenced   business   in   California   1912.) 

C.  V.  Meserole,   President.  H.   G.   Stephens,   Secretary. 

Seeley  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,237,788  02 
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INCOME. 

Gross  premiums $1,122,51,3  12 

Deduct  premiums : 

Reinsurance,  fire $247,045  91 

Return,  fire 266,069  11        513.115  02 

Total    net   premiums    written $(!09,39S  10 

Interest  on  bonds  and  dividends  on  stocks $48,779  45 

Interest  from  other  sources 814  73 


Total  interest  and  rents 49,594  18 

From  other  sources 1,336  80 

Loan,  Liberty  National  Bank 164,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 13,308  93 

Total    income    $837,638  01 

Total $2,075,426  03 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $459,-595  37 

Deduct : 

Salvage,  fire $12,607  39 

Reinsurance,  fire 81,454  94  94.062  33 

Net  amount  paid  for  losses $365,533  04 

Expenses  of  adjustment,  settlement  of  losses 12.575  27 

Commissions    or    brokerage 156,947  38 

Allowance  to  agencies  for  expenses 4,886  43 

Salaries,  fees  and  other  charges  of  officers 17,965  10 

Rents    685  45 

Advertising,  printing  and  stationery 4,135  01 

Postage,  telegrams,  telephone  and  express 2,276  84 

Legal  expenses  423  43 

Furniture    and    fixtures 1,237  55 

Underwriters'  boards  and  tarifl:  associations 5,795  45 

State  taxes  on  premiums 7,978  47 

Insurance  department  licenses  and  fees 3,890  16 

Revenue  stamp  tax 3,257  56 

Interest  and  dividends  to  stockholders 40,000  00 

Borrowed  money  repaid 184,000  00 

Interest  on  borrowed  mone.v 792  07 

Loss  on  sale  or  maturity  of  ledger  assets 2,859  73 

Total   disbursements   $815,238  94 


Balance    $1,260,187  09 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,004,683  48 

Cash  in  office  4.334  21 

Deposited  in  trust  companies  and  banks  not  on  interest 26,706  28 

Deposited  in  trust  companies  and  banks  on  interest 20,303  64 

Agents'  balances,  business  written  subsequent  to  October  1  last 132,159  48 

Other  ledger  assets 72,000  00 

Total   ledger   assets $1,260,187  09 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 5,285  83 

Gross  assets  $1,265,472  92 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 27,246  48 

Total    admitted    assets $1,238,226  44 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $91,374  53 

Losses  resisted i 12,050  00 

Total  claims  for  losses $103,424  53 

Deduct  reinsurance   12,181  67 

Net  amount  of  unpaid  losses $91,242  8G 

Gross  premiums  received  and  receivable 405,103  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 10,701  17 

Estimated   amount   hereafter   payable  for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Total  liabilities,  except  capital  stock $512,047  33 

Cash  capital   $400,000  00 

Surplus   over   all    liabilities 326,179  11 

Surplus  to  policyholders 726,199  11 

Total    $1,238,226  44 

RISKS   AND    PREMIUMS. 

1       e             T\            1          o-i      -I  r^-i  .                                                                    ^'™  ''''''*^-  Premiums. 

In  force  December  31,  1914 $60,180,741  00  $833,465  47 

Excess  of  original  premiums 67,736,658  00  1.122,513  12 

Totals .$127,917,399  00  $1,955,978  59 

Expired  and  terminated 41,614,781  00  924  557  43 

In  force  at  end  of  the  year . $86,302,618  00  $1,031,421  16 

Deduct   amount   reinsured 20,860,686  00  230^454  07 

Net  amount  in  force $65,441,932  00  $800,976  09 

Recapitulation  of  fire  rislis  in  force  and  premiums  tliereon.                        Rislts.  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy-.  $43,120,682  00  $527,851  48 

IVlore  than  one  and  not  more  than  three  years  to  run     20.439.158  00  248.353  89 

More  than  three  years  to  run 1,882,092  00  24,761  72 

Net  amount  in  force  December  31,  1915 $65,441,932  00  $800,967  09 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA    DURING   YEAR. 

■ivT    .       .    ,                .  Fir*'- 

JNet   risks   vvntten   $28,065  07 

Net  premiums  received 41,337  66 

Net  losses  paid 14!590  90 

Net  losses  incurred 12,134  42 


PACIFIC  NATIONAL  FIRE  INSURANCE   COMPANY. 
Sacramento,  California. 

Year  ending  December  31,  1915. 

(Incorporated   March  8,  1911.     Commenced   business   in   California  April   1,    1915.) 

G.    W.    CARTWRKiiiT,    Tresideut.  H.    J.    BoRCELAUX,    Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash $250,000  00 

Surplus  paid  in  by  .stockholders 61,976  46 

Extended   at    $311,976  46 


19—21706 
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INCOME. 

Gross  premiums $21,114  61 

Deduce   premiums  : 

Reinsurance,   fire $4,894  05 

Kelurn,    fire    3,298  37  8,192  42 

Total  net  premiums  written $12,922  19 

Interest  on  mortgage  loans     $9,021  88 

Inteiest  on  bonds  and  dividends  on  stocks 80  00 


Total   interest  and   rents 9,101  88 

From    other    sources 63,375  88 


Total   income   $85,399  95 


Total $335,399  95 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $4,191  97 

Deduct 

Eeinsurance,   fire   665  69 


Net  amount  paid  for  losses $3,526  28 

Expenses  of  adjustment,  settlement  of  losses 85  38 

(Commissions    or    brokerage . 2,244  75 

Salaries  and  expenses  of  special  and  general  agents 3,311  25 

Salaries,  fees  and  other  charges  of  oflBcers,  etc 7,642  08 

Rents    1,080  00 

Advertising,  printing  and  stationery 3,170  26 

Postage,  Lelegiams,  telephone  and  express 789  06 

Legal    expenses    23  00 

Furniture  and  fixtures 2,913  93 

Maps,    including   corrections 409  91 

Underwriters'  boards  and  tariff  associations 319  21 

Taxe-;  on  real  estate 8  60 

State  taxes  on  jremiums 9  00 

Insurance  cicpsrtment  licenses  and  fees 365  00 

Other    disbuisements    1,144  32 

Total    disbursements   $27,042  03 


Balance    $308,357  92 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $2.56,617  27 

Book  value  of  bonds  and  stocks 2,900  00 

Cash  in  office 37.569  19 

Agents'  balances,  business  written  subsequent  to  October  1  last 4.213  38 

Agents'  balances,  business  written  prior  to  October  1  last 233  91 

Bills  receivable  taken  for  fire  risks 45  00 

Other    ledger    assets 6.521  77 

Total   ledger   assets $308,100  52 

Non-Ledger  Assets, 

Interest  due  and  accrued  on  mortgages $9,262  92 

Interest  due  and  accrued  on  bonds 49  03 


Total    9,311  95 

Market  value  of  bonds  and  stocks  over  book  value 300  00 

Other  non-ledger  assets 3,473  89 

Gross   assets   $321,186  36 

Deduct  Assets  Not  Admitted. 

Supplies,   printed   matter  and   stationery $1,251  19 

Furniture,   fixtures   and   safes 1,715  27 

Agents'  balances,  business  written  prior  to  Oct.  1  last  2.33  91 

Loans  on  personal  security 139  15 

Maps  and  signs 507  43 

Total    3,846  95 

Total    admitted    assets $317,339  41 
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LIABILITIES. 

Premiums  received  and  receivable $8,107  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 53  86 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 250  12 

All    other    liabilities—^ 1,091  23 

Total  liabilities,  except  capital   stock $9,503  18 

Cash  capital   $250,000  00 

Surplus   over  all   liabilities 57,836  23 

Surplus    to   policyholders 307,836  23 

Total     


RISKS    AND    PREMIUMS. 

Fire  risks. 

Written  durinii-  the  year $1,187,834  00 

Totals     $1,187,834  00 

Expired    and    terminated 285,606  OO 


In  force  at  end  of  the  year. 
Deduct    amount    reinsured 


$902,228  00 
258,268  00 


Net   amount    in    force. 


$643,960  00 


Recapitulation  of  fire  risks  in  force  and  premiums  tliereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  polic.v_        $310,741  00 
More  than  one  and  not  more  than  three  years  to  run  321,819  00 

More  than   three  years  to  run 5,400  00 

Net  amount  in  force  December  31,  1915 $613,960  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YE 

Net    risks    written 

Net    premiums    received 

Net   losses   paid 

Net    losses    incurred 


$317,339  41 


Premiums. 

$21,114  61 

$21,114  61 
4,869  05 

$16,245  56 
4,330  18 

$11,915  38 

Premiums. 

$5,502  09 

6.221  81 

190  88 

$11,915  38 

$682,540  00 

12,505  79 

3,526  28 

3,526  28 


UNITED  STATES  BRANCH 

PALATINE  INSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  August  22,  1900.) 

A.   H.   Wray,   United   States   Manager. 

E.  T.  Nibbling,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets,  December  31  of  pre\ious  year $3,373,693  20 

INCOME. 

Gross  premiums $3,174,043  51 

Deduct  premiums  : 

Reinsurance,   fire   $506,400  76 

Return,    fire    632,482  80  1,138,888  65 

Total  net  premiums  written $2,035,159  86 

Interest  on  bonds  and  dividends  on  stocks $107,836  71 

Interest  from  other  sources 8,497  89 

Total   interest  and   rents 116,334  00 
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Home    office    8,901  02 

Profit  on  sale  or  maturity  of  ledger  assets 28  13 

Total    income    $2,160,423  61 


Total    $5,534,116  81 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,576,674  92 

Deduct : 

Salvage,  fire $14,618  35 

Reinsurance,  fire 347,993  03     362,611  38 

Net  amount  paid  for  losses $1,214,063  54 

Expenses  of  adjustment,  settlement  of  losses 43,705  04 

Commissions  or  brokerage 458,631  20 

Allowance  to  agencies  for  expenses 3.481  30 

Salaries  and  expenses  of  special  and  general  agents 56,199  67 

Salaries,  fees  and  other  charges  of  officers,  etc 93,784  78 

Rents    : 12,231  88 

Advertising,  printing  and  stationery 16,852  65 

Postage,  telegrams,  telephone  and  express 11,002  97 

Legal  expenses 59  03 

Furniture  and  fixtures 1,209  08 

Maps,  including  corrections 3,325  53 

Underwriters'  boards  and  tariff  associations 24,414  45 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  17,425  34 

Inspections  and  surveys 14,446  10 

State  taxes  on  premiums 36,463  95 

Insurance  department  licenses  and  fees 9,962  10 

All  other  licenses,  fees  and  taxes 18,788  11 

Home  office 121,547  12 

Exchange    1,748  87 

Agents'  balances  charged  off 193  61 

Loss  on  sale  or  maturity  of  ledger  assets 4,190  90 

Decrease  in  book  value  of  ledger  assets 4,573  98 

Total   disbursements   $2,168,301  20 


Balance    $3,365,815  61 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $2,494,771  84 

Deposited  in  trust  companies  and  banks  not  on  interest 6,654  59 

Deposited  in  trust  companies  and  banks  on  interest 444,038  23 

Agents'  balances,  business  written  subsequent  to  October  1,  last 396,334  96 

Agents'  balances,  business  written  prior  to  October  1  last 13,087  37 

Bills  receivable  taken  for  fire  risks 249  65 

Reinsurance  on  paid  losses 10,678  97 

Total   ledger  assets $3,365,815  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 26,130  00 

Gross   assets   $3,391,945  61 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last      $13,087  37 

Market   value   of   special   deposits 31,470  40 

Book  value  of  ledger  assets  over  market  value :  Bonds 

and    stocks    199,391  84 

Foreign  treaty  balances 4,579  78 

Total    248,529  39 

Total  admitted  assets $3,143,416  22 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due .$2(»..'!o'.t  (M> 

Losses  in  process  of  adjustment,  or  in  suspense l".tl!.S4(>  (>0 

Losses  resisted 1^4,704  00 

Total  claims  for  losses .$237,889  00 

Deduct  reinsurance 40,156  OO 

Net  amount  of  unpaid  losses 

Premiums  received  and  receivable 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 


.$197,733  00 

1,911,430  27 

820  99 

40,703  20 
8,387  52 


Total  liabilities,  except  capital  stock- 
Surplus   to   policyholders 


Total 


1,159,074  98 
984,341  24 


,143,416  22 


RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $404,898,782  00  $4,401,884  09 

Written  or  renewed  during  year 284,265,203  00  3,174,013  51 

Totals    .$689,163,985  OO  $7,575,928  20 

Expirations    and    cancellations 279,480.417  00  3,200,673  56 

In  force  December  31,  1915 $409,083..568  00  $4,.375,254  64 

Deduct   amount    reinsured 66,757,537  00  681,385  08 

Net  amount   in   force $342,926,031  00  $3,693,869  .56 


Recapitulation. 


Year 
written. 

1915— 
1914__- 
1915__. 
1913__- 
1914__. 
1915___ 
1912___ 
1913__- 
1914-_. 
191.5— 
1911— 
1912__. 
1913__- 
1914__. 
1915— 


Amount 

Term  covered. 

year  or  less__$113,723,969  00 

years 2,23.3,605  00 

years 2,959,185  00 

years 43,183,024  00 

years 47,533,855  00 

years 55,218,086  00 

years 756,214  00 

years 804,499  00 

years 1,014,852  00 

years 1,27«*>.903  00 

years 12,933,770  00 

5  veai-s 13,633,0.53  00 

5  years 15,063,028  00 

5  years 15,764,095  00 

5  years 14,303,942  00 

Over    5    years_-  409,738  00 

Advance    prems.  2,053,223  00 


fiross  premiums 
less  reinsurance. 


$1,291, 

21, 

26. 

422, 

460, 

538, 

9, 

11 

12, 

14 

154 

172 

172 

184 

180 

3, 

IS 


157  02 
053  13 
592  30 
273  20 
,233  69 
,838  16 
,505  30 
,387  00 
,583  69 
,125  60 
,681  22 
,235  80 
,402  15 
,760  59 
,788  9S 
,199  09 
.052  64 


Fraction 
unearned. 

1/2 
1/4 
3/4 
1/6 
1/2 
.5/6 
1/8 
3/8 
5/8 
7/8 
1/10 
3/10 
1/2 
7/10 
9/10 
pro  rata 
100% 


Totals    $342,926,031  00       $3,693,869  56 


Premiums 
unearned. 

$645,578  51 

5,263  29 

19.944  22 

70,378  86 

230,116  85 

449,031  80 

1,188  16 

4,270  13 

7,864  81 

12,359  90 

15,468  12 

51,670  74 

86,201  08 

129,332  41 

162,710  08 

1,998  67 

18,052  64 

$1,911,430  27 


BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    VEAR. 


Fire. 


Net    risks    written .$7,167,0.53  00 

Net    premiums    received 102,799  92 

Net   losses   paid 23,725  .53 

Net  losses  incurred 26,276  53 


Automobile, 

$585,156  00 

15,416  49 

9,071  92 

10,132  92 
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PENNSYLVANIA   FIRE   INSURANCE    COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated  March,  1825.) 

Charles  H.  Barky,  President.  W.  Gardner  Ckowell,  Secretary. 

R.  W.  OSBORN,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $750,000  00 

Ledger  assets  December  31  of  previous  year $S,.521,S01  19 

INCOME. 

Gross  premiums $5,232,187  22 

Deduct  premiums : 

Reinsurance,  fire $934,579  93 

Return,  fire 734,815  72     1,669,395  65 

Total  net  premiums  written $3,.562,791  57 

Deposit  premiums  on  perpetual  risks 14,514  35 

Interest  on  mortgage  loans $8,679  70 

Interest  on  collateral  loans 4,308  01 

Interest  on  bonds  and  dividends  on  stocks 297,610  12 

Interest  from  other  sources 0,121  45 

Rents    - 8,316  16 

Total  interest  and  rents 325,045  44 

Transfers ; 289  00 

Profit  on  sale  or  maturity  of  ledger  assets 8,000  46 

Increase  in  book  value  of  ledger  assets 90  OU 

Total  income $3,910,790  82 


Total •-     $12,432,595  01 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,331,591  44 

Deduct : 

Salvage,   fire   $8,917  06 

Reinsurance,  fire 290,969  73        299,886  79 

Net  amount  paid  for  losses $2,031,704  65 

Expenses  of  adjustment,  settlement  of  losses- 51,687  00 

Commissions  or  brokerage 776,642  10 

Allowance  to  agencies  for  expenses _ 5,.505  78 

Salaries  and  expenses  of  special  and  general  agents 181,257  71 

Salaries,  fees  and  other  charges  of  officers,  etc 86,629  01 

Rents    24,028  11 

Advertising,  printing  and  stationery 33,948  50 

Postage,   telegrams,   telephone   and  express : —  19.659  68 

Legal    expenses    1,042  52 

Furniture    and    fixtures 3,384  59 

Maps,    including    corrections 8,666  21 

Underwritei's'  boards  and  tariff  associations 45,873  17 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,158  62 

Inspections    and    surveys 14,103  73 

Repairs  and  expenses  on  real  estate 1,085  46 

Taxes   on   real   estate 2,574  26 

State   taxes   on   premiums 90,942  42 

Insurance   department   licenses   and   fees 17,965  91 

All  other  licenses,  fees  and  taxes 39,779  75 

Miscellaneous    5,956  99 

Deposit  premiums  returned 19,402  95 
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Interest  and  dividends  to  stockholders 225,000  00 

Loss  on  sale  or  maturity  of  ledger  assets . 114,503  61 

Decrease  in  book  value  of  ledger  assets 393  51 

Total   disbursements    _ $3,803,896  33 


Balance    $8,628,698  68 

LEDGER   ASSETS. 

Book  value  of  real  estate $172,988  80 

Mortgage  loans  on  real  estate 163,500  00 

Loans  secured  by  pledge  of  bonds,  etc 61,457  82 

Book  value  of  bonds  and  stocks 7,250,112  07 

Cash    in    office 184  93 

Deposited  in  trust  companies  and  banks  not  on  interest 37,528  25 

Deposited  in  trust  companies  and  banks   on   interest 248,155  18 

Agents'  balances,  business  written  subsequent  to  October  1  last 675,831  86 

Agents'  balances,  business  written  prior  to  October  1  last 18,939  71 

Total    ledger    assets $8,628,698  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,104  05 

Interest  due  and  accrued  on  bonds 100,684  02 

Interest  due  and  accrued  on  collateral    loans 1,458  33 

Total    104,246  40 

Gross  assets   . $8,732,945  OS 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $18,939  71 
Book  value  of  ledger  assets  over  market  value : 

Real  estate,  bonds  and  stocks 462,597  93 

Total    481,537  64 

Total   admitted   assets $8,251,407  44 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $41,959  30 

Losses  in  process  of  adjustment,  or  in  suspense 382,285  09 

Losses  resisted   34,223  73 

Total  claims  for  losses $458,468  72 

Deduct  reinsurance 94,408  38 

Net  amount  of  unpaid  losses $364,060  34 

Premiums    received    and    receivable 3,556,627  28 

Reclaimable  on  perpetual  fire  insurance  policies 1,060,559  90 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc 2,500  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 50.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Total  liabilities,  except  capital  stock $5,048,747  52 

Cash  capital   $750,000  00 

Surplus   over   all   liabilities 2,452,059  92 

Surplus    to   policyholders 3,202,659  92 

Total    $8,251,407  44 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In   foi-ce  December  31,  1914 $784,100,633  00  $8,104,703  90 

Written  or  renewed  dnring  the  year 530,413,956  00  5,232,187  22 

Totals    $1,320,514,589  00  $13,396,951  12 

Expired   and   terminated 482,577,574  00  5,157,321  45 

In  force  at  end  of  the  year  1915 $837,937,015  00  $8,239,629  67 

Deduct    amount   reinsured 125.432,667  00  1,318.411  43 

Net  amount  in  force  December  31,  1915 $712,504,348  00  $6,921,218  24 

Perpetual  risks  not  included  above,  $46..572,410.00 ;  premiums,  $1,178,399.89. 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.                        Risks.  Preraiuiiis. 

Not  more  than  one  year  to  run  from  date  of  policy     $244,236,492  00  $2.-302.431  92 

More  than  one.  not  more  than  three  years  to  run_       299,863,041  00  2.857.464  83 

More  than  three  years  to  run 168,404,815  00  1.761.321  49 

Net  amount  in  force  December  31.  1915 $712,504,348  00  $6,921,218  24 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks    written    $14,042,010  CM) 

Net  premiums    received    222.6S4  30 

Net  losses    paid    119.397  67 

Net  losses  incurred 111,372  27 


PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated  February  26,  1895.     Commenced  business  in  California  May  6,  1912.) 

Edward  F.  Heinson,  President.  Harry  Humphreys,  Secretary-. 

W.  F.  Snyder,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Amount  of  ledger  assets,  December  31  of  previous  yeai' $670,213  83 

INCOME. 

Gross    premiums    $546,165  30 

Deduct  premiums : 

Reinsurance,  fire $656  3(> 

Return,    fire    45,204  91  4.5,861  27 

Total  net  premiums  written $500,304  03 

Interest  on  mortgage  loans $3,338  85 

Interest  on  bonds  and  dividends  on  stocks 23,745  01 

Interest  from  other  sources 2.907  69 

Total  interest  and   rents 29,991  55 

From    other    sources 10,110  00 

Agents'  balances  previously  charged  off 26  93 

Profit  on  sale  or  maturity  of  ledger  assets 29  81 

Increase  in  book  value  of  ledger  assets 110  00 

Total   income   $540.572  32 

Total    - $1,210,786  15 
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DISBURSEMENTS. 

Gross   amount   paid   for   losses $148,634  05 

Deduct : 

Reinsurance,   fire $1,943  33 

Discount,   fire 583  02  2,526  35 

Net  amount  paid  for  losses $146,107  TO 

Expenses  of  adjustments,  settlement  of  losses 1,374  40 

Inspection  charges 29,925  48 

Salaries,  fees  and  other  charges  of  officers,  etc 35,282  85 

Rents    2.830  00 

Advertising,  printing  and  stationery 4,014  17 

Postage,  telegrams,  telephone,  express,  etc 4,612  39 

Legal    expenses    591  06 

Furniture   and   fixtures   417  02 

Underwriters'   boards  and  tariff  associations 55  84 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  1,177  61 

Inspections    and    surveys 12,280  88 

State  taxes  on  premiums 6,377  94 

Insurance  department  licenses  and  fees 1,646  85 

All  other  licenses,  fees  and  taxes 1,203  00 

Other  disbursements   1,828  65 

Dividends  to  policyholders 183,670  48 

Agents"  balances  charged  off 89  17 

Income   tax   withheld  at  source 100  00 

Decrease  in  book  value  of  ledger  assets 10,415  OO 

Total   disbursements   $444,000  49 


Balance    $706,785  66 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $63,000  00 

Book  value  of  bonds  and  stocks 552,363  75 

Cash  in  office 1.177  41 

Deposited  in  trust  companies  and  banks  on  interest 118.745  71 

Agents'  balances,  written  subsequent  to  October  1  last 27,735  49 

Agents'  balances,  business  written  prior  to  October  1  last 10  08 

Office  furniture  and  fixtures 3,753  22 

Total   ledger  assets   $766,785  60 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,288  66 

Interest  due  and  accrued  on  bonds 7,795  41 

Total $9,084  07 

Market  value  of  bonds  and  stocks  over  book  value ^^'ii^  ^'^ 

Due  from  Justin  Peters  Agency 9,770  12 

Gross   assets   '- $798,756  10 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures  and  safes .$3,753  22 

Agents'    balances,    business    written    prior    to    Octo- 
ber 1  last 10  08 

Overdue  and  accrued  interest  on  bonds  in  default —  141  67 

Market  value  of  special  deposits 5,117  21 

Book  value  of  ledger  assets  over  market  value  : 

Due  from  Justin  Peters  Agency 9,770  12 

Total ~  18J92  30 

Total  admitted  assets $779,963  80 


$5,816  25 


5,390 

1,855 
110 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $3,645  00 

Loss    resisted    2,171  25 

Net  amount  of  unpaid  losses 

Premiums    received   and    receivable $193,584  78 

Unearned  premiums  on  fire  risks 246,792 

Salaries,  rents,  expenses,  bills,  accounts,  "fees,  etc 425 

Estimated   amount  hereafter   payable   for  federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Inspection  charges 

All   other  liabilities 

Total  liabilities $260,389 

Surplus    to   policyholders 519,573 

Total    $779,963 

RISKS   AND    PREMIUMS. 

File  risks.  Premivims. 

In   force   December  31,    1914 $21,243,503  00  $453,037 

Written  during  the  year 25,564,644  00  546,165 

Totals    $46,808,147  00         $999,202 

Expired    and    terminated 23,485,744  00  505,450 

In  force  at  end  of  the  year $23,322,403  OO  $493,752 

Deduct  amount   reinsured   20,557  00  167 

Net   amount  in   force $23,301,846  OO  $493,584 

Recapitulation  of  flre  risks  In  force  and  premiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy— $23,301,846  00  $493,584 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written ^ $470,500 

Net  premiums  received 7,732 

Net  losses  paid 566 

Net  losses  incurred 501 


33 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY  OF 

DELAWARE. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorpoi-ated  April  29,  1908.     Commenced  business  in  California  1909.) 

E.  C.  Stokes,  President.  "  11.  T.  Alley,  Secretary, 

Selsbach  &  Deans,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,962,501  02 
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INCOME. 

Gross  premiums $1,561,253  20 

Deduct  premiums : 

Keinsurance,    fire    $320,710  71 

Eeturn,   fire   245,557  33      566,268  04 

Total  net  premiums  written $904,085  16 

Deposit  premiums  on  perijetual  risks 1,351  54 

Interest  on  mortgage  loans $30,088  53 

Interest  on  collateral  loans 420  00 

Interest  on  bonds  and  dividends  on  stocks 54,147  70 

Interest  from   other   sources 1,133  19 

Rents    -        16,669  04 

Total  interest  and  rents 102,458  46 

From   other  sources 28  oO 

Borrowed   money   400,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,268  00 

Total    income    $1.500.091  66 

Total    $3,462,592  68 

DISBURSEMENTS. 

Amount  paid   for   losses $855,858  31 

Deduct : 

Salvage,    fire    $3,367  32 

Reinsurance,  fire 173,980  42 

Discount,    fire    432  79      177,780  53 

Net  amount  paid  for  losses $678,077  78 

Expenses  of  adjustment,  settlement  of  losses 11,937  36 

Commissions  or  brokerage '^j^_  t!^* 

Allowance  to  agencies  for  expenses 19^  |J^ 

Salaries  and  expenses  of  special  and  general  agents 21,460  00 

Salaries,  fees  and  other  charges  of  officers,  etc "^'^'^'^'^  'i5 

Rents    ^>'000  00 

Advertising,  printing  and  stationery I' ago  pq 

Postage,  telegrams,  telephone  and  express 4,69-  6J 

Legal  expenses  126  29 

Fui-niture  and  fixtures '^^  j*^ 

Maps,    including    corrections o'^ap  rr 

Underwriters'  boards  and  tariff  associations 11.(96  Oo 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  783  41_ 

Inspections  and  surveys o'-o-  lA 

Repairs  and  expenses  on  real  estate , o  qao  \'i 

Taxes  on  real  estate oi'^^  ip 

State  taxes  on  premiums TnadP  4Q 

Insurance  department  licenses  and  fees '  t^  t^ 

All  other  licenses,  fees  and  taxes ia'toi   '^T 

Other  disbursements   , In?  A^ 

Deposit  premiums  returned o/mn^n  m 

Borrowed  money  repaid '2:0  ?!~ 

Interest  on  borrowed  money . i  aqi   io 

Agents'  balances  charged  off oo-p  on 

Loss  on  sale  or  maturity  of  ledger  assets -,2<o  .).) 

Total    disbursements   $1,460.895  89 

Balance    $2,001,696  79 
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LEDGER   ASSETS. 

Book  value  of  real  estate $177,963  20 

Mortgage  loans  on  real  estate 449,250  (X) 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 7.000  00 

Book  value  of  bonds  and  stocks 1,103,421  49 

Cash  in  office 14,707  48 

Deposited  in  trust  companies  and  banks  not  on  interest — : 78  74 

Deposited  in  trust  companies  and  banks  on  interest 90,926  18 

Agents'  balances,  business  written  subsequent  to  October  1  last 156,100  91 

Agents'  balances,  business  written  prior  to  October  1  last 2,248  79 

Total    ledger   assets $2,001,696  79 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages     $5,842  75 

Interest  due  and  accrued  on  bonds 16,559  42 

Interest  due  and  accrued  on  collateral   loans 119  00 

Interest  due  and  accrued  on  other  assets   531  25 


Total    23,052  42 

Market  value  of  real  estate  over  book  value 20,896  74 


Gross   assets   $2,045,645  95 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $2,248  79 
Book  value  of  ledger  assets  over  market  value .56,6l>5  2.5 

Total     58,914  04 

Total  admitted  assets $1,986,731  91 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $27,945  28 

Losses  in  process  of  adjustment,  or  in  suspense 77,935  94 

Losses  resisted   7,767  54 

Total  claims  for  losses ■  $113,648  76 

Deduct  reinsurance 34,367  29 

Net  amount  of  unpaid  losses $79,281  47 

Premiums  received  and  receivable 674,309  78 

Amount  reclaimable  on  perpetual  fire  insurance  policies 12,939  49 

Interest  due  or  accrued,  remaining  unpaid 192  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  225  75 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Total  liabilities,  except  capital  stock $876,948  50 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities 109,783  41 

Surplus    to    policyholders 1,109,783  41 

Total     $1,986,731  91 

RISKS  AND   PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $133,287,827  00       $1,472.-522  76 

Written  during  the  year 118,277,981  OO         1,561,2.53  20 

Excess   of  original   premiums 554  31 

Totals     $25.5.565.808  00       $3,034,330  27 

Expired  and  terminated 99,120,820  00         1,406,301  74 

In  force  at  end  of  the  year $1.52,444,988  00       $1,628,028  53 

Deduct  amount  reinsured 33,936,592  00  373.832  68 

Net  amount  in  force $118,508,396  00      $1,254,1^5  85 

Perpetual  risks  not  included  above,  $454,325.00;  premiums,  $14,377.21 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $2,193,280  00 

Net  premiums  received 32,216  37 

Net  losses  paid    23,088  83 

Net  losses  incurred   26,060  77 


PHOENIX  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Tear  ending  December  31,  1915. 

(Incorporated   Ma.y,   1854.) 

FJdward  Milligan,  President.  John  B.  Kxox,  Secretary. 

G.  II.  Tyson,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital   stock   paid   in   cash $3,000,000  00 

Ledger  assets  December  31  of  previous  year $12,898,554  7!: 

INCOME. 

Gross  premiums $8,261,753  46 

Deduct  premiums  : 

Reinsurance,   fire $1,609,194  99 

Return,  fire 1,212,912  85     2,822,107  84 

Total  net  premiums  written $.5,439,045  02 

Interest  en  mortgage  loans $8,509  92 

Interest  on  collateral  loans 1,387  32 

Interest  on  bonds  and  dividends  on  stocks 675,144  68 

Interest  from  other  sources 18,522  31 

Rents    14,060  78 

Total   interest   and  rents 717,625  01 

I'rom  Equitable  Securities  Co. 675  00 

From  conscience   money 50  00 

From  commercial  bank 2,500  00 

Agents'  balances  previously  charged  off 238  86 

Profit  on  sale  or  maturity  of  ledger  assets 76,152  25 

Total    income    $6,236,886  74 


Total    $19,135,441  48 

DISBURSEMENTS. 

Gross  amount  paid  for  losses .$3,314,775  73 

Deduct : 

Salvage,   fire $36.9.39  .57 

Reinsurance,   fire 717.836  11 

Discount,  fire   39()  66        75.5.172  34 

Net  amount  paid  for  lo.sses $2,.559.603  39 

Expenses  of  adjustment,  settlement  of  losses 52,.387  27 

Commissions    or    brokerage 1,026,0.58  35 

Salaries  and  expenses  of  special  and  general  agents- 390,171  22 

Salaries,  fees  and  other  charges  of  ofiicers,  etc. 243,831  32 

Rents    27,760  09 

Advertising,  printing  and  stationery 86,467  84 

Postage,  telegrams,   telephone  and  express 40,166  .37 

Legal  expenses 6,904  52 

Furniture  and  fixtures 4.290  96 

Maps,    including   corrections 10,740  06 

Underwriters'  boards  and  tariff  associations 95,466  37 
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Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  15,835  57 

Inspections    and    surveys 18,765  61 

Repairs  and  expenses  on  real  estate 3,619  13 

Taxes  on  real  estate 3,010  43 

State    taxes   on   premiums 135,472  44 

Insurance  department  licenses  and  fees 34,315  21 

All  other  licenses,  fees  and  taxes 39,526  64 

Other  disbursements   9,709  22 

Interest  and  dividends  to  stockholders 702,226  35 

Agents'    balances   charged    off ,-  1,692  77 

Loss  on  sale  or  maturity  of  ledger  assets 37,162  20 

Decrease  in  book  value  of  ledger  assets 903  00 

Total   disbursements   $5,546,086  33 


Balance    $13,589,355  15 

LEDGER    ASSETS. 

Book  value  of  real  estate .$210,728  10 

Mortgage  loans  on   real   estate 347,780  00 

Book  value  of  bonds  and  stocks 11,001,298  48 

Cash  in  office 798  15 

Deposited  in  trust  companies  and  banks  not  on  interest 44,571  23 

Deposited  in  trust  companies  and  banks  on  interest 1,114,373  13 

Agents'  balances,  business  written  subsequent  to  October  1  last 1,016,554  34 

Agents'  balances,  business  written  i)rior  to  October  1  last 47,251  8(J 

Total   ledger   assets $13,-589,355  13 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$3,704  04 

Interest  due  and  accrued  on  bonds 111,421  20 

Interest  due  and  accrued  on  other  assets 5,(X)0  00 

Rents  due  and  accrued  on  company's  property 1,070  14 

Total    121,291  38 

Market  value  of  real  estate  over  book  value 21.377  74 

Market  value  of  bonds  and  stocks  over  book  value 1,708,943  52 

Foreign  premiums  in  course  of  collection 40,200  00 

Gross   assets   $15,541,167  79 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $47,251  86 

Overdue  and  accrued  interest  on  bonds  in  default 14,791  66 

Market  value  of  special  deposits 133,759  11 

Total    195.,802  63 

Total  admitted  assets $15,34.5,305  16 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due .$404,767  18 

Losses  in  process  of  adjustment,  or  in  suspense 199,010  78 

Losses  resisted 51,027  74 

Total  claims  for  losses $654,805  70 

Deduct  reinsurance 243,884  13 

Net  amount  of  unpaid  losses $410,921  57 

Premiums   received    and    receivable 5,628,337  29 

Salaries,  x'ents,  expenses,  bills,  accounts,  fees,  etc. 35,000  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 205,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Total  liabilities,  except  capital  stock $6,289,258  86 

Cash   capital   1 $3,000,000  00 

Surplus  over  all  liabilities 6,050,106  30 

Surplus   to   policyholders 9,0.56,106  30 

Total    $15,345,365  16 
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RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $1,272,250,544  00  $12,455,333  93 

Written  or  renewed  during  the  year 886,470,694  00  8,321,753  46 

Totals    $2,158,727,238  00  $20,777,087  39 

Expired  and  terminated 787,290.190  00  7,173,827  83 

In  force  at  end  of  the  year $1,371,437,048  00  $13,603,2.59  56 

Deduct   amount    reinsured 253.077,458  00  2,689,911  31 

Net   amount   in   force $1,118,3.59,590  00  $10,913,348  25 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  rremiums 

Not  more  than  one  year  to  run  from  date  of  policy     $334,988,008  00  $3,127,5.59  06 

More  than  one,  not  more  than  three  years  to  run_       552,166.906  OO  5,131,447  06 

More  than  three  years  to  run 226,462.833  00  2,612,791  OS 

Advance   premiums       4,741,843  00  41,5.51  05 

Net  amount  in  force  December  31,  1915 $1,118,359,-590  00  $10,913,348  25 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net    risks    written . $20,258,764  00 

Net    premiums    received 318,217  39 

Net   losses   paid 105i679  19 

Net   losses   incurred 102,015  69 


UNITED  STATES  BRANCH 

PHOENIX  ASSURANCE  COMPANY,  LTD., 

LONDON,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated   Jan.   17,   1782.     Commenced  business   in   California  Dec.   22,   1879.) 

Percival   Beresford,    United    States    Manager. 

Washington   Irving,  Attorney  in  California,  at   San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $4,003,712  71 

INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    $4,635,192  66      $781,046  76 

Deduct  premiums : 

Reinsurance,   fire $1,296,548  96 

Re-ins.,  mar.  and  inl._      322,179  46 

Return,  fire 772,936  16 

Return,  mar.  and  inl._        89,587  24     2,069,485  12        411,766  70 

Total  net  premiums  written .$2,-565,707  54      $369,280  06       ,$2,934,987  60 

Interest  on  bonds  and  dividends  on  stocks .$129,710  77 

Interest  from  other  sources 5,170  88 

Total  interest 134,887  65 

Received  from  home  office  agents 77,088  85 

Balances   previously   charged    off 137  44 

Increase  in  book  value  of  ledger  assets 15,-550  00 

Total    income ,$3,162,651  54 


Total    $7,166,-364  25 
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DISBURSEMENTS. 

Fill'.  Maiiiio  r.iul  Inland. 

Gross  amount  paid  for  losses .$1.!!S4.();!.~)  ."iO      .$.SS4.S,3!)  S7 

Deduct : 

Salvage,    fire    $31,847  70 

Salvage,   mar.    and   inl._     15,806  97 

Reinsurance,    fire    647,055  70 

Re-ins.,   mar.   and   inl.__  173,222  25 

Discount,    fire    209  20        (579,112  60        189,089  22 

Net   amount  paid  for  losses .$1,304,922  90      $195,750  65       $1,500,073  55 

Expenses  of  adjustment,  settlement  of  losses 45,<t03  .50 

Commissions    or    brokerage 576,498  64 

Allowance   to   agencies   for   expenses 8,026  11 

Salaries  and  expenses  of  special  and  general  agents 190,943  07 

Salaries,  fees  and  other  charges  of  officers,  etc. 1.50..560  56 

Rents   19,892  59 

Advertising,    printing   and    stationery 46,330  95 

Postage,  telegrams,  telephone  and  express 33,06<>  13 

Legal    expenses    226  57 

Furniture    and    fixtures 2,788  47 

Maps,    including    corrections 10,364  55 

Underwriters'  boards  and  tariff  associations 34,530  26 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  33,882  S3 

Inspections    and    surveys 21,794  55 

State  taxes  on  premiums 59,752  60 

Insurance  department  licenses  and  fees 12.5.54  63 

All  other  licenses,  fees  and  taxes 9,462  41 

Exchange     2.124  7;'. 

Emergency   war   tax 17,288  66 

Remitted  to  home  office 119,620  78 

Agents'  balances  charged  off 111  34 

Decrease  in  book  value  of  ledger  assets 37,565  00 

Total   disbursements    $2,933,723  08 


Balance   $4,232,641  17 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $3,178,496  00 

Cash  in  office 5,086  90 

Deposited  in  trust  companies  and  banks  not  on  interest 3,431  97 

Deposited  in  trust  companies  and  banks  on  interest 403,292  99 

Agents'  balances,  business  written  subsequent  to  October  1  last 605,349  23 

Agents'  balances,  business  written  prior  to  October  1  last 35,498  08 

Bills  receivable,  taken  for  marine  and  inland  risks 1,286  00 

Other  ledger  assets 200  00 

Total   ledger  assets $4,232,641  17 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 46,312  09 

Reinsurance  due  on  losses  paid . 14.286  62 

Gross   assets   $4,293,239  88 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 35,498  08 

Total    admitted    assets $4,2.57,741   80 
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LIABILITIES. 

Losses  adjusted  and  impaid,  due  and  not  due $31,724  00 

Losses  in  process  of  adjustment,  or  in  suspense 374,385  91 

Losses   resisted   24,132  00 

Total  claims  for  losses $430,241  91 

Deduct  reinsurance   207,230  42 

Net  amount  of  unpaid   losses 

Premiums  received  and  receivable $2,305,457  92 

Unearned  premiums  on  inland  navigation  risks 107,550  95 

Unearned  premiums  on  marine  risks 10,925  31 

Total    unearned    premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated    amount    hereafter   jtayable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 

Contingent  commissions  or  other  charges  due  or  accrued 


$223,011  49 


$2,423,934  IS 
7,5G9  99 

5G,000  00 
7,500  00 

$2,718,015  06 
1,539,720  14 

Total    $4,257,741  80 


Total  liabilities,  except  capital  stock. 
Surplus    to   policyholders ■- 


RISKS    AND    PREMIUMS. 


In  force  December  31,  1914 

Written  or  renewed  during  the  year. 
Excess   of   original   premiums 


Fire  risks. 

$023,755,912  00 
511,204,350  00 


Totals    : •- $1,134,900,262  00 

Expired    and    terminated 424,082,598  00 

In  force  at  end  of  the  year $710,877,664  00 

Deduct   amount    reinsured 214,432,176  00 


Premiums. 

$5,718,419  38 

4,635,192  m 

11,510  12 

$10,365,122  16 
4,170,226  50 

$6,194,895  66 
1,789,170  76 


Net  amount  in  force $496,445,488  00       $4,405,724  90 


Marine  and  Inland 
rlsl!.s. 

lu  force  December  31,  1914 $16,720,921  00 

Written  or  renewed  during  the  year 103.048,983  00 

Totals .$119,769,904  00 

Expired  and  terminated 99,561,753  00 

In  force  at  end  of  the  year $20.208.1.51  GO 

Deduct    amount    reinsured 8.273,618  00 

Net  amount  in  force $11,934,533  00 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  Ttisks. 

Not  more  than  one  year  to  run  from  date  of  policy_$157.236,517  00 
More  than  one  and  not  more  than  three  years  to  run  267.636,184  00 
More  than   three  years  to  run —     71,572,787  00 


Premiums. 

$355,524  28 
781,046  76 

$1,136,571  04 
747,079  50 

$389,491  48 
103.464  28 

$226,027  20 

Premium,-. 

$1,491,458  35 
2,131,173  75 

783,092  SO 

Net  amount  in  force  December  31,  1915 .$496,445,488  00       $4,405,724  90 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 
$21,739,940  00 
271,574  95 
148,159  87 
158,591  36 


Net  risks    written 

Net  premiums    received. 

Net  losses    paid 

Net  losses   incurred 
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PROVIDENCE  WASHINGTON   INSURANCE    COMPANY. 
Providence,  Rhode  Island. 

Year   ending  December  31,   1915. 

( Incorporated  1799. ) 

J.  B.  Branch,  President.  A.  G.  Beals,  Secretary. 

J.  B.  F.  Curtis.  Attorney  in  Califoruin,  nt  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  casli $1,000,000  00 

Ledger  assets,  December  31  of  previous  year $4,317,491  G3 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums .$4,477,258  70  $2,932,706  68 

Deduct  premiums : 

Re-ius.,  fire $1,094,498  56 

Re-ins.,  mar.  and  inl._  1,218,839  07 

Ret,   fire 657,363  22 

Ret.,  mar.  and  inl.___      213,688  29     1,751,861  78     1,432,527  36 

Total  net  premiums  written $2,725,396  92  $1,500,179  32       .$4,225,576  24 

Interest   on    mortgage    loans $2,925  00 

Interest  on  bonds  and  dividends  on  stocks 186,226  72 

Interest   from  other   sources 13,013  83 

Total  interest  and  rents 1—  202,165  55 

Profit  on  sale  or  maturity  of  ledger  assets 92,988  00 

Total    income    $4,520,729  79 


Total    $2,838,221  42 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $2,151,612  52  $1,717,710  00 

Deduct : 

Sal.,  fire $57,620  15 

Sal.,  mar.  and  inl 100.745  06 

Re-ins.,   fire   623.691  85 

Re-ins.,  mar.  and  inl—  611.701  89 

Dis.,    fire    137  33 

Dis.,  mar.  and  inl 250  75        681,449  33        712,697  70 

Net  amount  paid  for  losses $1,470,163  19  $1,005,012  30  .$2,475,175  49 

Expenses  of  adjustment,  settlement  of  losses 38,234  50 

Commissions  or  brokerage 915,116  55 

Allowances  to  agencies  for  expenses 217  17 

Salaries  and  expenses  of  special  and  general  agents 120,858  38 

Salaries,  fees  and  other  charges  of  officers,  etc 135,497  61 

Rents   15,383  27 

Advertising,  printing  and  stationery 34,349  86 

Postage,  telegrams,  telephone  and  express 24,756  88 

Legal    expenses    624  35 

Furniture    and    fixtures 2,338  24 

Maps,    including    corrections 6,442  63 

Underwriters'  boards  and  tariff  associations 37,666  04 

Fire  department  patrol  and  salvage  corps,  fees,  taxes,  expenses 19,465  14 

Inspections  and  surveys 16,894  97 

State  taxes  and  premiums 82,293  66 

Insurance   department   licenses   and   fees 13,070  38 

All  other  licenses,  fees  and  taxes 32,786  33 

Other    disbursements    5,855  49 

Interest  and  dividends  to  stockholders 100,000  00 

Total   disbursements   $4,077,026  94 


Balance    $4,761,194  48 
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LEDGER   ASSETS. 

Mortgage  loaus  on   real  estate .$G5,000  00 

Book  value  of  bonds  and  stocks 3,018,292  15 

Cash  in  office 1,873  11 

Deposited  in  trust  companies  and  banks  not  on  interest 5.135  DO 

Deposited  in  trust  companies  and  banks  on  interest 334,265  SO 

Agents'  balances,  business  written  subsequent  to  Oct.  1,  last 717,221  OS 

Agents'  balances,  business  written  prior  to  Oct.  1,  last 1,562  10 

Bills  receivable,  taken  for  marine  and  inland  risks 17,423  31 

Bills  receivable   taken  for  fire  risks 420  43 

Total   ledger   assets .$4,701,104  48 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $243  75 

Interest  due  and   accrued   on   bonds 19,402  27 

Interest  due  and  accrued  on  other  assets 1,833  33 

Total    21,539  35 

Market  value  of  bonds  and  stocks  over  book  value 045,175  85 

Gross   assets   $5,727,000  OS 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1,  last        $1,562  10 
Bills  receivable,  past  due,  marine,  inland  and  fire  risks 731  00 

Total    2,294  00 

Total  admitted  assets $5,725,615  59 

LIABILITIES. 

Losses  adjusted  and  unpaid $118,904  94 

Losses  in  process  of  adjustment  or  in  suspense 1,078,917  32 

Losses  resisted 19,375  73 

Total  claims  for  losses $1,217,197  99 

Deduct   re-insurance   514,553  15 

Net  amount  of  unpaid  losses $702,644  84 

Premiums  received  and  receivable,  fire  risks .$2,474,086  41 

Unearned  premiums  at  50%,  inland  navigation  risks —      229,699  80 
Unearned  premiums  at  50%,  marine  time  risks 82,103  24 

Total  unearned  premiums  as  computed  above 2,785.940  4.» 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 5,000  00 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 52,000  00 

Contingent  commissions  or  other  charges 10.000  00 

Total    liabilities,    except   capital    stock $3,555,.504.20 

Cash  capital  .$1,000,000  OO 

Surplus   over  all   liabilities 1,170,021  30 

Surplus    to   policyholders 2,170,021  30 

Total    -       $5,72.5,615  .50 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1014 $551,716,870  00       .$5,400,040  00 

Written  or  renewed  during  the  year 487,370,831  00         4,477.258  70 

Excess  of  original  premiums 35,453  54 

Total    $1,030,087,710  00     $10.003,3.50  20 

Expired  and  marked  off 400,388,047  00         3,881,304  07 

In  force  at  the  end  of  year .$620,690,063  00       $6,121,904  23 

Deduct  amount  reinsured 147,425,221  OO         1.475,075  83 

Net  amount  in  force .$482,274,442  00       $4,646,018  40 
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Marine  aiul  Inhind 

risks.  Premiums 

lu  force  December  31,  1914 $34,384,908  00  $823,833  14 

Written  or  renewed  during  the  year 449,260,982  00  2,932,706  68 

Total    $483,645,890  00  .$3.756,.o39  82 

Expired  and  marked  off 450,735,408  00  2,948,825  27 

In  force  at  the  end  of  rear $32,910,482  00  .$807,714  .55 

Deduct  amount  reinsured 5,633,827  00  188,474  61 

Net  amount  in  force $27,276,655  00  $619,239  94 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net    risks   written $7,171,762  72  .$6,621,745  00 

Net  premiums  received 106,106  57  74.666  99 

Net   losses   paid 77,916  28  37,397  64 

Net    losses    incurred 86,556  31  38,278  63 


UNITED  STATES  BRANCH 

PRUSSIAN  NATIONAL  INSURANCE  COMPANY, 

OF  STETTIN,  GERMANY. 

Year  ending  December  31,  1915. 

(Incorporated,  1845.) 

Harold  W.  Letton,  United  States  Manager.      Geo.  S.  Valentine,  Asst.  Manager. 

John  A.  Prinsen,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Statutory  deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year ; $2,476,397  90 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums .$2,354,138  74      $107,539  44 

Deduct  premiums : 

Ke-ius..  fire $533,617  30 

Re-ins.,  mar.  and  inl 3  30 

Ret.,  fire 513,496  85 

Ret.,  mar.  and  inl 9,308  57     1.047,114  15  9,311  87 

•  Total  net  i)remiums  written $1,307,024  .59        $98,227  57       $1,405,2.52  16 

Interest  on  bonds  and  dividends  on  stocks $78,210  07 

Interest  from  other  sources 1,725  64 

Total  interest  and  rents 79.935  71 

From  other  sources 14.380  10 

Agents'  balances  previously  charged  off 998  97 

Borrowed  money 120,000  00 

Total  income $1,620,560  94 


Total $4,096,964  84 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses .$l,().j<J,384  OS        $27,702  4(> 

Deduct : 

Sal.,  fire $r),920  92 

Sal.,   mar.   and   inl 102  17 

Re-ins.,  fire 408,(>45  76 

Dis.,  fire 257  21      414,823  89  102  17 

Net  amount  paid  for  losses $044,560  19        $27,600  29  $672,160  48 

E.xpenses  of  adjustment,  settlement  of  losses 19,555  79 

Commissions  or  brokerage 844,589  23 

Salaries  and  e.vpenses  of  special  and  general  agents 51,828  95 

Salaries,  fees  and  other  charges  of  officers,  etc 76,688  21 

Rents    6,740  96 

Advertising,  printing  and  stationery 16,098  06 

I'ostage,  telegrams,  telephone  and  express 10,720  14 

Legal   expenses  1,945  20 

Furniture  and  fixtures 1,07(5  82 

Maps,  including  corrections 4,908  49 

Underwriters'  boards  and  tariff  associations 10,668  10 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  14,861  80 

Inspections  and  surveys 8,201  70 

State  taxes  on  i)remiums 2(),471  76 

Insurance  department  licenses  and  fees 5,735  60 

All  other  licenses,  fees  and  taxes 10,978  99 

Other  disbursements 3,808  12 

Remitted  to  home  office 39,964  70 

Borrowed  money  repaid 120,000  00 

Interest  on  borrowed  money 567  50 

Agents'  balances  charged  off 1,852  72 

Deci'ease  in  book  value  of  ledger  assets 7,617  55 

Total  disbursements $1,457,040  87 


Balance $2,639,923  97 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $2,106,325  59 

Cash  in  office 1,192  37 

Deposited  in  trust  companies  and  banks  on  interest 211.668  57 

Agents'  balances,  ])usiness  written  subsequent  to  October  1  last 295,980  75 

Agents'  balances,  business  written  prior  to  October  1  last 24,756  09 

Total  ledger  assets $2,639,923  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds , 25,248  92 

Gross  assets $2,665,172  89 

Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  Ocl.  1  last_      $24,756  69 

Overdue  and  accrued  interest  on  bonds  in  default 3.50  0:ti 

Book  value  of  bonds  over  market  value 80.465  59 

Total 105,572  28 

Total  admitted  assets $2,559,600  01 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $67,687  62 

Losses  in  process  of  adjustment,  or  in  suspense 143,350  73 

Losses  resisted 12,795  OO 

Total  claims  for  losses $22.3.833  35 

Deduct  reinsurance 09,777  14 

Net  amount  of  unpaid  losses $154,056  21 
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Premiums  received  and  receivable $1,316,994  99 

Uuearued  premiums  on  inland  navigation  risks 14,972  29 

Unearned  premiums  on  marine  risks 10,450  62 

Total  unearned  premiums $1,342,417  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 574  38 

Estimated   amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 30,000  OO 

Total  liabilities,  except  capital  stock $1,527,048  49 

Statutory  deposit  capital $200,000  00 

Surplus  over  all  liabilities 832,552  12 

Surplus  to  policyholders 1,032,552  12 

Total $2,559,600  61 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $336,759,920  00  $3,422,349  87 

Written  or  renewed  during  the  year 217,411,910  00  2,354,138  74 

Excess   of   original   premiums 4,525  43 

Totals $554,171,830  00  $5,781,014  04 

Expired  and  terminated 226,645.906  00  2,342,147  56 

In  force  at  end  of  the  year $327,525,924  00  $3,438,866  48 

Deduct  amount  reinsured 82,963,614  00  878.507  24 

Net  amount  in  force $244,562,310  00  $2,560,359  24 

Marine  and  Inland 

risks  Premiums. 

Written  or  renewed  during  the  year $7,374,663  00  $107,539  44 

Expired  and  terminated 5,074.869  00  56.693  62 

In  force  at  end  of  the  year $2,299,794  00  $50,845  82 

Recapitulation  of  fire  risks  in  force  and  premiums  tliereon.                        Risl?s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $64,484,478  00  $788,902  54 

More  than  one  and  not  more  than  three  years  to  run_  134.848,623  00  1.243.14S  94 

More  than  three  years  to  run 45,229,209  00  528.307  7(> 

Net  amount  in  force  December  31,  1915 $244,562,310  00  $2,560,350  24 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $13,253,198  60 

Net  premiums  received 195,497  50 

Net  losses  paid 107.631  84 

Net  losses  incurred 118,551  02 


QUEEN  INSURANCE  COMPANY   OF  AMERICA. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  September  11,  1801.) 

E.  F.  Beddall,  President.  N.  S.  Bartow,  Secretary. 

ROLLA  V.  Watt,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital   stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year 1 $10,672,407  SO 
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INCOME. 

Fire.  Marino  and  Inland. 

Gross    premiums    $6,229,893  29  $1,193,393  60 

Deduct  premiums : 

Reinsurance,    fire    $926,600  76 

Re-ius.,  mar.  and  inl 110,336  20 

Return,   fire 912,370  46 

Return,   mar.   and  inl 168,755  92  1,838,971  22        279,072  12 

Total  net  premiums  written $r),305,243  55 

Interest  on  mortgage    loans    $3,191  06 

Interest  on  bonds  and  dividends  on  stocks 385,979  25 

Interest  from    other   sources 9,834  S3 

Total   interest  and   rents 399,005  74 

From  other  sources 545  24 

Agents'    balances   previously   charged   off 62  55 

Profit  on  sale  or  maturity  of  ledger  assets 450  00 

Total    income   $5,705,307  08 


Total    $16,377,714  88 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $2,651,128  36      $474,612  92 

Deduct : 

Salvage,    fire    $35,284  04 

Sal.,    mar.    and    inl 22,990  68 

Reinsurance,    fire    378,144  67 

Re-ins.,   mar.   and  inl 35,837  74 

Discount,  fire 500  90     413,929  61         58,828  42 

Net  amount  paid  for  losses $2,237,198  75      $415,784  50       $2,652,983  25 

Expenses  of  adjustment,  settlement  of  losses 86,328  62 

(Jommissions    or    brokerage 963,762  82 

Allowance  to  agencies  for  expenses 10,839  11 

Salaries  and  expenses  of  special  and  general  agents 191,718  58 

Salaries,  fees  and  other  charges  of  officers,  etc 352,135  47 

Rents    43,778  24 

Advertising,    printing   and   stationery 63,432  23 

Postage,   telegrams,   telephone   and   express 33,498  69 

Legal    expenses    1,837  57 

Furniture    and    fixtures 6,850  10 

Maps,    including    corrections 12,658  17 

Underwriters'   boards   and   tariff  associations 51,788  00 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  30,865  69 

Inspections  and   surveys 36,388  79 

State   taxes   on   premiums 89,573  96 

Insurance  department  licenses  and  fees 20,354  48 

All  other  licenses,  fees  and  taxes 48,743  71 

Other  disbursements   37,157  96 

Income    tax    withheld 500  69 

Interest  and  dividends  to  stockholders 350,000  00 

Agents'   balances   charged   off 965  01 

Doss  on  sale  or  maturity  of  ledger  assets 20,546  00 

Decrease  in  book  value  of  ledger  assets 2,010  00 

Total   disbursements   $5,108,717  09 


Balance    $11,268,997  79 
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LEDGER   ASSETS. 

Mortgage    loans    on    real    estate $63,000  00 

Book  value  of  bonds  and  stocks 9,849,334  01 

Cash    in   office 3,641  75 

Deposited  in  trust  companies  and  banks  not   on    interest 750  99 

Deposited  in  trust  companies  and  banks   on   interest 470,943  S6 

Agents'  balances,  business  written  subsequent  to  October  1  last 837,441  76 

Agents'  balances,  business  written  prior  to  October  1  last 23,475  50 

Bills   i-eceivable  taken  for  fire  risks 30  09 

lieinsurance  due  on  losses  paid 20,379  83 

Total   ledger  assets $11,268,997  79 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,501  23 

Interest  due  and  accrued  on  bonds    97,746  84 

Interest  due  and  accrued  on   other  assets 825  37 


Total    100.073  44 


Gross   assets   $11,369,071  23 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $23,47-5  50 

Market  value  of  special  deposits 13,965  01 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 457,549  60 

Reinsurance  due  on  losses  paid 871  29 

Total    49.5.861  40 


Total  admitted  assets $10,873,209  83 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $103,680  26 

Losses  in  process  of  adjustment,  or  in  suspense 428,696  44 

Losses  resisted    60,104  43 

Total  claims  for  losses $592,481  13 

Deduct  reinsurance 98.779  54 

Net  amount  of  unpaid  losses $493,701  59 

Premiums  received  and  receivable .$4,368,240  34 

Unearned  premiums  on  inland  navigation  risks 293,439  76 

Unearned  premiums  on    marine    risks 13.291  48 

Total  unearned   premiums 4,074.971  .58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 5.3S4  34 

Estimated   amount   hereafter  payable   for   federal,   state  and  other 

taxes  based  upon  business  of  the  year  of  this  statement 116.826  87 

Contingent  commissions  or  other  chai'ges  due  or  accrued 16.394  00 

All  other  liabilities 28.372  49 

Total  liabilities,  except  capital   stock .$5.335.6.50  87 

Cash  capital $1,000,000  00 

Suiijlus   over   all   liabilities 4.537.5.58  96 

Surplus   to   policyholders 5.537.558  96 

Total    $10,873,209  S3 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $878,088,702  00       $9,372,031  20 

Written  during  the  year 596.868.338  00         6.229.893  29 


Totals    $1.474.9.57.040  00  $1.5.601.924  49 

Expired    and    terminated 543.314.903  00  6.016.950  34 

In  force  at  end  of  the  vear $931,642,137  00  .$9..584.974  15 

Deduct   amount    reinsured 105.298.865  00  1.027.7.30  45 

Net   amount   in   force $826,343,272  00  $8,557,243  70 
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Mariae  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $24,930,484  00  $5!^,117  54 

Written  during  the  year 314,828,530  00  1,193,393  GO 

Totals     $339,765,014  00  $1,777,511  14 

Expired  and  terminated 304,030,112  00  1,158,782  70 

In  force  at  end  of  the  year $35,728,902  00  $618,728  38 

Deduct    amount    reinsured 2,867,772  00  18,557  40 

Net   amount   in   force $32,861,130  00  $600,170  98 

Recapitulation  of  fire  rislis  in  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy     $247,557,759  OO  $2,763,145  46 

More  than  one,  not  more  than  three  years  to  run_       422.552,761  00  3,994,919  19 

More  than  three  years  to  run 156,214,752  00  1,799,022  28 

Advance    premiums    18,000  00  156  77 

Net  amount  in  force  December  31,  1915 $826,343,272  00  8,557,243  70 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net  risks    written    $20,660,231  00  $8,543,247  00 

Net  premiums  received 321,520  33  20,682  28 

Net  losses  paid    157,699  77  11.536  85 

Net  losses  incurred     149,595  77  10,776  85 


RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year   ending  December  31,   1915. 

(Incorporated    April    21,    1841.      Commenced    business    in    California    Juno,    1909.) 

Wm.  Chubb,  President.  Chas.  J.  Wister,  Secretary. 

C.  C.   Kinney,  Attorney  in   California,  at  San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$400,000  00 

Ledger  assets  December  31   of  previous  year $1,5(>0,.5S7  99 

INCOME. 

Gross    premiums    $1,179,322  00 

Deduct  premiums  : 

Reinsurance,    fire    .$271,908  37 

Return,    fire    221,690  IS        493.598  55 

Total  net  premiums  written ^  $685,724  05 

Deposit  premiums  on  perjietual   risks 1,770  5<i 

Interest  on   mortgage  loans $2,151  25 

Interest  on  bonds  and  dividends  on  stocks 46,782  00 

Interest  from  other  sources 1,616  56 

Rents    8,844  00 

Total  interest  and  rents 59,393  81 

From    other    sources 339  20 

Agents'  balances  previously  charged  off : 85  95 

Profit  on  sale  or  maturity  of  le<lger  assets 734  50 

Total    income $748,048  07 


Total     .$2,,308.636  06 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $501,574  07 

Deduct :. 

Salvage,   fire $4,592  37 

Reinsurance,  fire 155,074  70 

Discount,   fire 405  79        160,132  86 

Net  amount  paid  for  losses $341,441  81 

Expenses  of  adjustment,  settlement  of  losses 10,609  56 

Commissions  or  brokerage 152,490  22 

Salaries  and  expenses  of  special  and  general  agents 30,898  25 

Salaries,  fees  and  other  charges  of  oQicers,  etc 55,859  99 

Rents    6,610  00 

Advertising,   printing   and   stationery 5,716  89 

Postage,    telegrams,    telephone  and   express 7,125  42 

Legal  expenses 355  90 

Furniture  and  fixtures 94  19 

Maps,  including  corrections 2,252  59 

Underwriters'  boards  and  tariff  associations 7,890  SO 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  3,438  45 

Inspections  and  surveys 5,715  06 

Repairs  and  expenses  on  real   estate 1,794  50 

Taxes  on  real  estate 1,726  50 

State   taxes   on   premiums 24,384  10 

Insurance  department  licenses  and  fees 5,786  56 

All  other  licenses,  fees  and  taxes ^  7,247  54 

Other  disbursements   3,114  73 

Deposit  premiums  returned 2,934  02 

Interest  and  dividends  to  stockholders 24,000  00 

Borrowed    money    repaid _____' : 25,000  00 

Interest  on  borrowed  money 254  51 

Agents'  balances  charged  off : '.-. ' 450  50 

Decrease  in  book  value  of  ledger  assets^- 581  25 

Total   disbursements    : :_. $727,773  94 


Balance   $1,580,862  12 

LEDGER   ASSETS. 

Book  value  of  real  estate $129,327  04 

Mortgage  loans  on  real  estate 44,000  00 

Book  value  of  bonds  and  stocksJ 1,102,663  25 

Cash  in   office 3,810  88 

Deposited  in  trust  companies  and  banks  on  interest 98,818  78 

Agents'  balances,  business  written  subsequent  to  October  1  last 197,980  03 

Agents'  balances,  business  written  prior  to  October  1  last 699  65 

Other  ledger  assets 3,562  49 

Total   ledger   assets $1,580,862  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $307  46 

Interest  due  and  accrued  on  bonds 13,109  23 

Rents  due  and  accrued  on  company's  property .535  67 

Total    13.9.52  36 

Market  value  of  real  estate  over  book  value 4,672  96 

Other  non-ledger   assets 1,010  00 


Gross   assets   : $1,600,497  44 

Deduct  Assets   Not  Admitted. 

Company's  stock  owned $1,040  00 

Agents'  balances,  business  written  prior  to  Oct.  1  last  699  65 

Book  value  of  ledger  assets  over  market  value : 

Bonds  and  stocks 41,901  75 

Due  by  American  Union  Insurance  Company 3, .562  49 

Total    47.567  89 


Total  admitted  assets $1,552,929  55 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $2(3,302  29 

Losses  in  process  of  adjustment  or  in  suspense 107,475  4;j 

Losses   resisted   6,045  86 

Total  claims  for  losses ■ $139,823  5S 

Deduct  reinsurance 50,478  01 

Net  amouQt  of  unpaid  losses $89,345  57 

Premiums  received  and  receivable 722707  04 

Reclaimable  on  perpetual  fire  insurance  policies 117604  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc '572  85 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,375  00 

Contingent  commissions  or  other  charges  due  or  accriled 13484  49 

Total  liabilities,  except  capital  stock $951,790  43 

Cash  capital $400,000  00 

Surplus   over   all   liabilities 201,139  12 

Surplus    to   policyholders 601  139  12 

Total $1,552,929  55 

RISKS   AND    PREMIUMS. 

T      c             T\            1         o^     -•'%-<  ^                                                                        Fire  risks.  Premiums. 

In  force  December  31,  1914 $181,144,704  00  $1,880,901  11 

Written  during  the  year 112,068,394  00  1,179,322  60 

Totals $293,213,098  00  $3,060,223  71 

Expired  and  terminated 113.495.458  00  1,210,064  59 

In  force  at  end  of  the  year $179,717,640  00  1,850,159  12 

Deduct   amount   reinsured 39,198,033  00  438,79^3  63 

Net  amount  in  force $140,519,607  00  $1,411  362  49 

Perpetual  risks  not  includod  above,  $4,881,900.00 ;  premiums,  $129,618.99.     ' 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy.  $34,900,774  00  $399,837  90 

More  than  one  and  not  more  than  three  years  to  run     74,323,506  00  642^652  07 

More  than  three  years  to  run 31,295,327  00  368872  52 

Net  amount  in  force  December  31,  1915 $140,519,607  00  $1,411,362  49 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA   DURING   YEAR. 

Net  riskswritten $2,875,065  00 

JNet  premiums  received 43  448  17 

Net  losses  paid '>'l'87''  T> 

Net  lo-sses  incurred 18060  68 


UNITED  STATES  BRANCH 

ROYAL  INSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,   1915. 

(Incorporated  May  31,  1845.) 

E.  F.  Beddatx,  General  Attorney  for  United  States. 

Iior;r„\   V.   Watt,  Atlorney  in  California,  at   San   Francisco. 

CAPITAL. 

Deposit    capital    ■ $560,000  00 

Ledger  assets  December  31  of  previous  year $13,500,518  83 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $11,619,823  91  $2,154,800  80 

Deduct  premiums  : 

Re-ins.,  fire $2,195,771  86 

Mar.  and   inl 316,369  91 

Ret.,  fire 2,099,539  12 

Mar.  and  inl 256,535  86       4,295,310  98        572,905  77 

Total  net  premiums  written $7,324,512  93  $1,581,895  03       $8,906,407  96 

Deposit  premiums   on  perpetual   risks 50 

Interest   on    mortgage    loans $11,740  03 

Interest  on  bonds  and  dividends  ou  stocks 262,219  06 

Interest  from  other  sources 15,76.3  SI 

Rents   385,332  94 

Total  interest  and  rents 675,055  84 

From  other  sources 104,103  10 

Agents'   balances  previously   charged    off 59  90 

Profit  on  sale  or  maturity  of  ledger  assets 15  78 

Increase  in  book  value  of  ledger  assets 2.933  75 

Total  income .$9.689..576  83 


Total $23,190,095  66 

DISBURSEMENTS. 

Kire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $4,942,730  05      $808,322  89 

Deduct : 

Salvage,   fire $61,353  28 

Mar.    and    inl 33.134  49 

Re-ins.,  fire 1,342.986  12 

Mar.    and    inl 168,171  37 

Dis.,  fire 219  54     1.404,558  94        201.305  86 

Net  amount  paid  for  losses $3,538,171  11      $607,017  03  .$4,145,188  14 

Expenses  of  adjustment,  settlement  of  losses 123,364  09 

Commissions  or  brokerage 1,577,544  34 

Allowance  to  agencies  for  expenses 17,991  6'^ 

Salaries  and  expenses  of  special  and  general  agents 268.382  01 

Salaries,  fees  and  other  charges  of  officers,  etc 629,849  17 

Rents   86,107  96 

Advertising,    printing   and   stationery 92,607  17 

Postage,   telegrams,   telephone   and   express 55,359  04 

Legal  expenses 3,279  28 

Furniture  and  fixtures 9,545  92 

Maps,    including    corrections 14,837  23 

Underwritei"s'   boards   and   tariff  as.sociations 108,4.53  60 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  87,885  11 

Inspections  and  surveys 73,203  02 

Repairs  and  expenses  on- real  estate 176.523  37 

Taxes  on  real  estate 51,493  26 

State   taxes   on   premiums 168.038  6S 

Insurance  department  licenses  and  fees 24.947  10 

All  other  licenses,  fees  and   taxes 75,405  46 

Other  disbursements 117,;)33  39 

Remitted  to  home  office 1,243,627  28 

Deposit  premiums  returned : 3,899  29 

Agents'  balances  charged  off 378  96 

Decrease  in  book  value  of  ledger  assets 24,842  51 

Total  disbursements .$9,180.287  06 

Balance    $14,009,808  60 
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LEDGER    ASSETS. 

Book  value   of  real  estate .^.370.843  G2 

Mortgage  loans  on  real  estate '    2f)0,100  00 

Book  value  of  bonds  and  stocks 6  o94.r)So  43 

Cash  in  office 4,547  9!j 

Deposited  in  trust  companies  and  banks  on  interest 1,103,982  31 

Agents'  balances,  business  written  subsequent  to  October  1  last l,r.21.207  80 

Agents'  balances,  business  written  prior  to  October  1  last 60.220  20 

Other  ledger  assets ^ 1.">4..301  19 

Total   ledger   assets $14,009,808  GO 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2.(509  31 

Interest  due  and  accrued  on  bonds 82,109  02 

Rents  due  and  accrued  on  company's  property 14,794  73 

Total    99,633  06 

Gross   assets  $14,109,441  66 

Deduct  Assets  Not  Admitted. 
Agents"  balances,  business  written  prior  to  Oct.  1  last      .$00,220  20 

Overdue  and  accrued  interest  on  bonds  in  default 562  50 

Book  value  of  ledger  assets  over  market  value 288,408  6J 

Total 349,19137 

Total  admitted  assets $13,760,250  29 

LIABILITIES. 

Lo.s.ses  adjusted  and  unpaid,  due  and  not  due $220,770  49 

Losses  in  process  of  adjustment  cr  in  suspense 988.172  45 

Losses  resisted 120  745  04 

Total  claims  for  Icsses $1,341,687  98 

Deduct  reinsurance 379.158  09 

Net  amount  of  unpaid  losses .'5962.529  89 

Premiums  received  and  receivable $7,968,478  89 

Unearned  premiums  on  inland  navigation  risks 412.746  75 

Unearned  premiums  on  marine  risks 38  875  60 

Total   unearned   premiums 8.420,101  24 

Reclaimable  on  perpetual  fire  insurance  policies 79'427  26 

Net  premium  reserve  and  all  other  liabilities,  except  capital 90.031  f\r, 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 11,125  <X) 

Estimated    amount   hereafter   payable   for  federal,    state   and    other 

^  taxes  based  upon  business  of  the  year  of  this  statement 250.024  55 

Contingent  commissions  or  other  charges  due  or  accrued 32.854  47 

All   other  liabilities 1.001   .50 

Total  liabilities,  except  capital  stock $9,,847,695  57 

Cash  capital   $.560,000  W 

Surplus   over   all   liabilities 3.352,554  72 

Surplus    to    policyholders 3.012.5.54  72 

Total    $13,760.2.">0  29 

RISKS    AND    PREMIUMS. 
T      ,  _-  ,  „  ^'■^  risks.  Premiums. 

In  force  December  31.  1914 $l,893.077.."»O9  fX)     $18,908,181  14 

Written  during  the  year 1,1 71,541  ,.365  00       11.619.«<23  91 

Excess  of  original  premiums 195.030  24 

Totals    $3.0f;.5.21.«.874  00     $30,723,035  29 

Expired  and  terminated 1.129.117.65S  00       11..562.575  66 

In  force  at  end  of  the  year $1,936,101,216  00     .$19,160,459  63 

Deduct  amount  reinsured 344.0s3..33n  00         3.411.743  91 

Net  amount  in  force $1,592,017,878  00     $15,748,715  72 
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Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $3.j,7f)7.SG9  (K)  $77r.,7,S7  76 

Written  during  the  year 523,097,027  00  2,154,800  SO 

Totals    $558.894. S9€.  00  $2,930,588  5G 

Expired   and   terminated 505,939.420  00  2.047.178  94 

•      In  force  at  end  of  the  year $52,955,470  00  $883,409  02 

Deduct  amount   reinsured 5,749,075  00  19.040  52 

Net  amount  in  force $47,200,395  00  $864,309  10 

Perpetual  risks  not  included  above,  $4,233,762.00  ;  premiums,  $92,043.54. 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                       Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy    $341,398,770  00  $3,715,496  60 

More  than  one,  not  more  than  three  years  to  run_      817,131,470  00  7,176,776  73 

More  than  three  years  to  run 433.085.127  00  4,852.148  10 

Advance  premiums 402,505  00  4.294  29 

Net  amount  in  force  December  31,  1915 $1,592,017,878  00  $15,748,715  72 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire.               Jfarine  and  Inland.  Tornado. 

Net   risks   written $42,617,322  00  $9,706,981  OO  $1,000  00 

Net  premiums  received .     652,385  {;3          63,823  46  5  00 

Net  losses  paid 325,207  57  30,596  25         

Net  losses  incurred 324,800  57  22,959  25         


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

Year  ending  December  31,  1915. 

(Incorporated  April,  1905.     Commenced  business  in  California  April,  1912.) 

George  L.  Shepley,  President.  Emil  G.  Pieper,   Secretary. 

Commonwealth  Security  Co.,  Attorneys  iu  California,   at   San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledger  assets  December  31   of  previous  year $1,463,594  92 

INCOME. 

Gross    premiums    $1,486,939  50 

Deduct  premiums : 

Re-insurance,   fire    $447,079  80 

Return,    fire 308,682  24        755,762  04 

Total    net   premiums   written $731,177  40 

Interest  on  bonds  and  dividends  on  stocks $53,347  65 

Interest  on  deposits  iu  trust  company's  banks 1,061  20 

Interest  from  other  sources 3  15 


Total   interest   and    rents 54,412  00 

Profit  on  sale  or  maturity  of  ledger  assets,  bonds 1,293  75 

Total    income   ^^ $786,883  21 


Total    $2,250,478  13 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $561,072  40 

Deduct : 

Salvage,   fire $8,182  29 

Reinsurance,   fire   173,546  70 

Discount,   fire 446  38        182,175  17 

Net  amount  paid  for  losses $379,497  23 

Expenses  of  adjustment,  settlement  of  losses 8^894  99 

Commissions    or    brokei-age 234  445  40 

Advertising-,  printing  and  stationery 395  03 

Postage,  telegrams,  telephone  and  express 5(5 

Legal  expenses  33  32 

Underwriters'  boards  and  tariff  associations 7,147  93 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  4,524  07 

Inspections    and    surveys ._  2,053  20 

State   taxes   on   premiums 14,782  25 

Insurance  department  licenses  and  fees 4,820  30 

All  other  licenses,  fees  and  taxes 7,107  31 

Other  disbursements 1 512  82 

Interest  and  dividends  to  stockholders 40,000  00 

Total   disbursements   $704,214  47 


Balance    $1,546,263  00 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,243,420  02 

Deposited  in  trust  companies  and  banks  on  interest 93,429  39 

Agents'  balances,  business  written  subsequent  to  October  1  last 209,313  05 

Other  ledger  assets 100  00 

Total    ledger   assets $1,546,263  66 

Non-Ledger  Assets. 

Interest  due   and  accrued   on   bonds 9,249  52 

Due  for  reinsurance 8,499  38 

Gross   assets $1,564,012  50 

Deduct  Assets   Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 30,262  12 

Total    admitted    assets $1,533,750  44 

LIABILITIES. 

Losses  adjusted  and  unpaid,  not  due $23,713  75 

Losses  in  process  of  adjustment,  or  in  suspense 91^111  35 

Losses  resisted   3042  08 

Total  claims  for  losses $118,407  78 

Deduct  reinsurance 51915  01 

Net  amount   of  unpaid   losses $66,552  77 

Premiums  rece'ved  and   receivable 624403  27 

Estimated    amount   lier<>after   payable   for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 14.500  00 

Contingent  commissions  or  other  charges  due  or  accrued 69,073  50 

Total   liabilities,   except  capital   stock $774,529  54 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities 3.59,220  90 

Surplus   to   policyholders 7.59.220  90 

Total    , $1,533,750  44 
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RISKS    AND    PREMIUMS. 

Kire  risks.  Premiums. 

In  force  DocPiuher  31.  1914 $ir,7.1?,.").r>nn  fK*  $1.48T.!t<¥)  TH 

Written  during  the  year 107.174.031  Of)  1.4^0.039  ",0 

Totals    .$324,310,024  00  .$2.924. S40  29 

Expired    and    terminated 128..313.001  00  1.1.-)1..147  "i 

In  force  at  end  of  the  year .$19.">.997.023  00  $1,773,292  74 

Deduct   amount   reinsured 08.240.701  00  .■')92.3.")  43 


Net  amount  in  force .$127,750,802  00       .$1,180,937  31 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy_  $."il  .099,3.84  00          ,$482,331  04 

More  than  one  and  not  more  than  three  years  to  run     51.771.814  00            44.5.011  00 

More  than  three  years  to  run 24.285.004  00            2.53.594  07 

Net  amount  in  force  December  31,  1915 $127,750,802  00         1,1,80,937  31 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written .$2.779.9.30  70 

Net    premiums    received .34..590  .30 

Net    losses    paid 10.313  41 

Net   losses   incurred 12,704  92 


SAFEGUARD  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 

( Incorporated  March  31, 1915.     Commenced  business  in  California  September  1. 1915. ) 

A.  G.  MclLWAiNE,  Jr.,  President.         Henry  W.  Gray,  .Jr.,  Secretary, 

Sam  B.  Stoy,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$200,000  00 

Ledger  assets  March  31,  1915 .$.500,000  00 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $.58.8<>4  OS  .$911  90 

Deduct  premiums : 

Re-ins.,  fire $0,174  71 

Re-ins.,  mar.  and  inl. —  145  04 

Ret.,   fire   4,090  ,30 

Ret,,  mar.  and  inl OS  02        10.809  01  213  00 

Total  net  premiums  written .$47,995  07  $098  24  $48,093  91 

Interest  on  bonds  and  dividends  on  stocks 5.981  97 

Interest  from  other  sources 2.331  47 

Total  income $57,007  35 


Total $.5.57,007  35 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses .$837  07  $10  00 

Deduct : 

Sal.,  fire $12  00 

Re-ins.,  fire 15  00  27  00     


Net  amount  paid  for  losses $810  07  $16  00  $826  67 
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Expenses  of  adjustment,  settlement  of  losses_- 

Commissions  or  brokerage 

Allowance  to  agencies  for  expenses 

Salaries,  fees  and  other  charges  of  officers,  etc.. 

Rents    


Advertising,  printing  and  stationery 

Postage,  telegrams,  telephone  and  express 

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses- 
Inspections  and  surveys 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

United    States   emergency    stamp    tax 

Other  disbursements 


Total   disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office $16  §7 

Deposited  in  trust  companies  and  banks  not  on  interest  1,335  91 

Deposited  in  trust  companies  and  banks  on  interest 47,882  74 


Agents'  balances,  business  written  subsequent  to  October  1  last- 
Agents'  balances,  business  written  prior  to  October  1  last 


Total  ledger  assets. 


Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value__ 


Gross   assets 


Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last- 
Total  admitted  assets 


LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense 

I'remiums  received  and  receivable 

Tluearned  premiums  on  inland  navigation  risks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total  liabilities,  except  capital  stock 

Cash  capital   $200,000  00 

Surplus  over  all  liabilities 2!»5,7"J4  (18 

Surplus  to  policyholders 

Total 


RISKS   AND   PREMIUMS. 


Written  during  the  year- 
Expired  and  terminated- 


49  13 
6,474  88 

50 

18,171  50 

1,266  64 

7,552  71 

944  08 

66  46 

37  57 

131  17 

680  80 

978  46 

436  82 

1,368  59 


$38,985  88 


$518,021  47 


$448,571  50 


49,235  52 

20,109  54 

104  91 

$518,021  47 


7,214  17 
12,348  50 

$537,584  14 


104  91 
$537,479  23 


$334  00 

38,508  81 

465  49 

500  00 

1,876  25 


$41,684  55 


495,794  68 


$537,479  2£ 


Fire  risks.  Premiums. 

$9,801,543  00  $58,864  68 

837,108  00  5,218  50 

In  force  at  end  of  the  year $8,964,435  00  $53,646  18 

Deduct  amount  reinsured 671,777  00  6,174  48 

Net  amount  in  force $8,292,658  00  $47,471  70 


21—21706 
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Marine  and  Inland 

risks.  Premiums. 

Written  during  the  year $69,195  00  $911  90 

Expired  and  terminated 8,800  00  68  02 

In  force  at  end  of  the  year $60,395  00  $843  88 

Deduct  amount  reinsured 15,004  00  145  64 

Net  amount  in  force $45,391  00  $698  24 

Recapitulation  of  fire  risks  in  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-     $3,477,819  00  $18,005  56 

More  than  one  and  not  more  than  three  years  to  run       4,044,061  00  22,370  55 

More  than  three  years  to  run 745,528  00  6,969  32 

Advance  premiums 25,250  00  126  27 

Net  amount  in  force  December  31,  1915 $8,292,658  00  $47,471  70 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YE'^^. 

Fire. 

Net  risks  written $31,380  00 

Net  premiums  received 357  05 


UNITED  STATES  BRANCH 

SCOTTISH   UNION  AND   NATIONAL   INSURANCE    COMPANY, 

OF  EDINBURGH,  SCOTLAND. 

Year  ending  December  31,   1915. 

(Incorporated,  1824.     Commenced  business  in   California,  1881.) 

James  H.  Brewster,  United  States  Manager. 

H.  W.  Fores,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit   capital    $200,000  00 

Ledger  assets  December  31  of  previous  year $6,494,501  91 

INCOME. 
t-,  .  Fire.  Marine  and  Inland. 

Gross  premiums $4,.566,321  33        $41,188  63 

Deduct  premiums : 

Re-ins.,  fire $1,271,260  90 

Re-ins.,  mar  and  inl._  136  94 

Ret,  fire 815,755  12 

Ret.,  mar.   and  inl ^     5,676  97     2,087,016  02  5,813  91 

Total  net  premiums  written $2,479,305  31  $35,374  72       $2,514,680  03 

Interest  on  mortgage  loans $7,150  16 

Interest  on  bonds  and  dividends  on  stocks 242,.557  56 

Interest  from   other  sources 5,502  60 

Rents   10,306  64 


Total   interest  and   rents 265,516  96 

Received  from  home  office 30,972  50 

Agents'  balances  previously  charged  off 84  41 

Profit  on  sale  or  maturity  of  ledger  assets 114  50 

Total  income $2,811,368  40 


Total $9,305,870  31 
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DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $1,844,495  81  $6,314  21 

Deduct : 

Sal.,    fire   $31,423  98 

Sal.,  mar.  and  inl 2G1  75  • 

Re-ins.,  fire 586,127  15 

Dis.,   fire   204  54        617,755  67  261  75 

Net  amount  paid  for  losses $1,226,740  14          $6,052  46  $1,232,792  60 

Expenses  of  adjustment,  settlement  of  losses 29,708  90 

Commissions  or  brokerage 548,952  64 

Allowance  to  agencies  for  expenses 8,852  04 

Salaries  and  expenses  of  special  and  general  agents 105,181  69 

Salaries,  fees  and  other  charges  of  officers,  etc 116,258  34 

Rents   10,852  05 

Advertising,  printing  and  stationery 22,512  95 

Postage,  telegrams,  telephone  and  express 15,301  61 

Legal  expenses 1,314  12 

Furniture  and  fixtures 3,086  30 

Maps,  including  corrections 7,235  01 

Underwriters'  boards  and  tariff  associations 52,741  14 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  30,096  00 

Inspections  and  survej^s 4,959  21 

Repairs  and  expenses  on  r-eal  estate 4,882  46 

Taxes  on  real  estate 3,943  91 

State  taxes  on  premiums 56,608  65 

Insurance  department  licenses  and  fees 10,335  75 

All  other  licenses,  fees  and  taxes ^^'^  o  A- 

Other  disbursements   r^'rm   pa 

Remitted  to  home  office "^A'ioq  rn 

Decrease  in  liabilities,  account  reinsurance  treaties ril  oq 

Agents'  balances  charged  off ^^^  ^^ 

Loss  on  sale  or  maturity  of  ledger  assets '^^  ""^ 

Total   disbursements   $2.3o6.3G8  31 

Balance    $6,949,502  00 

LEDGER  ASSETS. 

Book  value  of  real  estate ^"oo'onn  nn 

Mortgage  loans  on  real  estate "^"D'on?  ^o 

Book  value  of  bonds  and  stocks ^'qtq  n^o  on 

Deposited  in  trust  companies  and  banks  on  interest fr  .^oa  o? 

Agents'  balances,  business  written  subsequent  to  October  1  last l^^i'!,-  ^o 

Agents'  balances,  business  written  prior  to  October  1  last ^1,^1 1  PL 

Total   lodger   assets $6,949,502  CO 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,502  56 

Interest  due  and  accrued  on  bonds 104,360  98 

Total 106,863  54 

Gross   assets   $7,056,365  54 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $21,217  02 

Overdue  and  accrued  interest  on  bonds  in  default 22,114  99 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 252,362  48 

Total    295,695  09 

Total  admitted  assets $6,760,670  45 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $1.")T,477  00 

Losses  in  process  of  adjustment,  or  in  suspense 154,809  00 

Losses  resisted • 25,076  00 

Total  claims  for  losses . $337,362  00 

Deduct   reinsurance 123,040  00 

Net  amount  of  unpaid  losses $214,322  00 

Premiums  received  and  receivable .$2,571,238  67 

Unearned  premiums  on  inland  navigation  risks 16,937  05 

Total   unearned   premiums 2,588,175  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 50,000  00 

Conting:ent  commissions  or  other  charges  due  or  accrued 10,000  00 

Funds  held  under  reinsurance  treaties 12,009  63 

Total  liabilities,  except  capital  stock $2,876,507  35 

Deposit  capital .$200,000  00 

Surplus  over  all  liabilities 3,684,163  10 

Surplus    to   policyholders 3,884,163  10 

Total    $6,760,670  45 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $730,039,604  00       $6,454,486  18 

Written  during  the  year 520,751  721  00        4,566,321  33 

Totals    $1,250,791,325  00    $11,020,807  51 

Expired  and  terminated 450,378,379  00         4.118,092  56 

In  force  at  end  of  the  year $800,412,946  00       $6,902,714  95 

Deduct    amount    reinsured 229,902,-325  00         1.927.203  67 

Net  amount   in   force $570,510,621  00       $4,975,511  28 

Marine  and  Inland 

risks.  Premiums. 

Written   during  the  year $1,952,489  00  $41,1.88  63 

Expired    and    terminated 433,011  00  7,177  60 


In  force  at  end  of  the  year $1,519,478  00  $34,011  03 

Deduct   amount    reinsured 26,369  00  136  94 

Net  amount  in  force $1,493,109  00  $33,874  09 

Recapitulation  of  fire  risks  In  force  and  premiums  thereon.                        Kisks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy— $258,882,788  00  $2,386,173  71 

More  than  one  and  not  more  than  three  years  to  run  270,290.837  00  2,118,915  92 

More  than  three  years  to  run 41,336,996  00  470,421  65 

Net  amount  in  force  December  31,  1915 $570,510,621  00  $4,975,511  28 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland. 

Net   risks    written $10,852,235  00  $76,185  00 

Net  premiums  received 161..502  77  2,075  37 

Net   losses   paid 86,398  39  82  27 

Net  losses  incurred 101,344  OS  82  27 
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SECURITY  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

Year  ending  December  31,   1915. 

(Incorixjrated  May,  1S41.     Commenced  business  in  California,  lOOn.) 

John  W.  Alling,  President.  Victor  Rotii,  Secretary. 

E.  E.  I'OTTER  &  Sons,  Attorneys  in  California,  at    San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,180,453  9C 

INCOME. 

Gross    premiums    $3,927,820  15 

Deduct  premiums  : 

Reinsurance,    fire    $791,843  69 

Return,   fire 048,694  62  1,440,538  31 

Total  net  premiums  written $2,487,287  84 

Interest    on    mortgage    loans $19,898  01 

Interest   on   collateral   loans (>7S  5S 

Interest  on  bonds  and  dividends  on  stocks 1,50,997  62 

Interest  from   other  sources 243  70 

Rents    15,750  00 

Total   interest  and   rents 187,567  91 

Agents'   balances  previously   charged   off 186  45 

Borrowed   money   140,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,218  75 

Total    income    $2,819.260  95 

Total    $6,999,714  91 

DISBURSEMENTS. 

Amount    paid    for    losses $2,122,184  52 

Deduct : 

Salvage,    fire    $13,035  65 

Reinsurance,    fire    .572,177  03 

Discount,    fire    927  67      586,140  35 

Net  amount  paid  for  losses $1,536,044  17 

Expenses  of  adjustment,  settlement  of  losses 33,618  37 

Commissions  or  brokerage 504,542  50 

Allowance  to  agencies  for  expenses 30,107  40 

Salaries  and  expenses  of  special  and  general  agents 98,859  37 

Salaries,  fees  and  other  charges  of  officers,  etc 121.362  66 

Rents   17,447  68 

Advertising,    printing   and    stationery 19,087  39 

Postage,  telegrams,  telephone  and  express 13,881  63 

Legal    expenses    4,087  65 

Furniture    and    fixtures 3,834  26 

Maps,    including    corrections 6,849  19 

Underwriters'    boards   and   tariff  associations 24,6o.)  G6 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses —  18,877  11 

Inspections    and    surveys , 16,2i2  42 

Repairs  and  expenses  on  real  estate ^^^  ^ 

Taxes   on   real   estate   2,827  00 

State  taxes  on  premiums 38,850   (1 

Insvirance  department  licenses  and  fees ^I'l   _  'l'^ 

All   other  licenses,   fees   and   taxes '^"^  cac  Qn 

Other  disbursements   cn'nAA  nn 

Interest  and  dividends  to  stockholders 80,000  00 
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Borrowed  money  repaid 140,000  00 

Interest   on   borrowed   money 1,28195 

Agents'  balances  charged  off 129  51 

Loss  on  sale  or  maturity  of  ledger  assets 501  46 

Total   disbursements   $2,774,738  75 


Balance    $4,224,976  16 

LEDGER   ASSETS. 

Book   value  of  real  estate $239,575  66 

Mortgage  loans  on  real  estate 380,700  00 

Book  value  of  bonds  and  stocks 3,074,319  03 

Cash  in  office 8,433  32 

Deposited  in  trust  companies  and  banks  not  on  interest 114,541  07 

Agents'  balances,  business  written  subsequent  to  October  1  last 358,823  59 

Agents'  balances,  business  written  prior  to  October  1  last 6,911  90 

Bills  receivable  taken  for  fire  risks 38,256  13 

Other  ledger  assets 3,415  46 

Total   ledger   assets $4,224,976  16 

Non-Ledger  Assets. 

Interest    on   mortgages $4,995  09 

Interest    on    bonds 41,331  01 

Total    46,326  10 

Market  value  of  real  estate  over  book  value 25,424  34 

Market  value  of  bonds  and  stocks  over  book  value 15,390  47 

Gross   assets    $4,312,117  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $6,911  90 

Bills  receivable  for  marine,  inland  and  fire  risks 5,164  70 

Overdue  and  accrued  interest  on  bonds  in  default 3,900  00 

Market  value  of  special  deposits 12,634  48 

Total    28,611  08 

Total    admitted    assets $4,283,505  99 

LIABILITIES. 

Losses  adjusted   and   unpaid $114,806  33 

Losses  in  process  of  adjustment  or  in  suspense 182,255  09 

Losses  resisted   16,447  00 

Total   claims   for   losses $313,508  42 

Deduct   reinsurance 70,964  58 

Net  amount  of  unpaid  losses $242,543  84 

Premiums    received    and   receivable 2,265,940  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 2,218  06 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 40,000  00 

Contingent  commissions  or  other  charges 69  32 

Total  liabilities,  except  capital  stock $2,550,771  60 

Cash  capital   $1,000,000  00 

Surplus   over  all   liabilities 732,734  39 

Surplus   to  policyholders 1,732,734  39 

Total $4,283,505  99 
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RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 .$513,010,386  00  $5,204,693  47 

Written  during  the  year 354,100,847  OO  3,927,826  15 

Excess   of  original   premiums 10,949  82 

Totals    $867,111,233  00  $9,143,469  44 

Expired    and    terminated 313,672,252  00  3,615,493  55 

In  force  at  end  of  the  year $553,438,981  00  $5,527,975  89 

Deduct   amount    reinsured 117,021,532  00  127,305  59 

Net   amount   in   force $436,417,449  00  $4,400,670  30 

Kecapitulation  of  Are  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $94,976,453  $1,113,131  46 

More  than  one  and  not  more  than  three  years  to  run_       236,306,815  2.036.469  96 

More  than  three  years  to  run 105,134.181  1,251,068  88 

Net  amount  in  force  December  31,  1915 $436,417,449  $4,400,670  30 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

V\re. 

Net    ri.sks   written $5,172,524  00 

Net  premiums  received 70,145  22 

Net   losses   paid 40,975  04 

Net  losses  incurred 44,177  04 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Springfield,  Massachusetts. 

Year  ending-  December  31,   1915. 

(Incorporated,  1849.     Commenced   busine.ss   in   California,   1873.) 

A.  W.  Damon,  President.  W.  J.  Mackay,   Secretary. 

DoRNiN  &  DoBNiN,   Attorneys   in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $2,500,000  00 

Ledger  assets  December  31   of  previous  year . $11,283,883  73 

INCOME. 

Gross  premiums $9,210,654  04 

Deduct  premiums  : 

Reinsurance,    fire    $1,687,579  45 

Return,    fire    1,409,157  92     3,096,737  37 

Total  net  premiums  written $6,113,916  67 

Interest  on  mortgage  loans $97,616  29 

Interest  on  bonds  and  dividends  on  stocks 300,693  96 

Interest  from  other  sources 15,097  55 

Rents   18,000  00 

Total    interest    and    rents 431,407  80 

Refund,  taxes  on  Massachusetts  bank  stocks 18.998  53 

Increase  in  liabilities,   account   reinsurance  treaties 10,531  .39 

Profit  on  sale  or  maturity  of  ledger  as.sets 40,242  00 

Total    income   . .$6.61.5.096  .39 


Total    .$17,898,980  12 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $4,170,457  2G 

Deduct : 

Salvage,   fire   $25,420  51 

Reinsurance,   fire   850,240  09 

Discount,   fire 25  6S        875,086  28 

Net  amount  paid  for  losses $.3,300,770  98 

Exijenses  of  adjustment,  settlement  of  losses 58..328  25 

Commissions    or    brokerage 1,132.928  18 

Allowance   to  agencies  for   expenses 32,599  71 

Salaries  and  expenses  of  special  and  general  agents 356,801  38 

Salaries,  fees  and  other  charges  of  officers,  etc. 354,886  59 

Rents    35,.503  98 

Advertising,    printing   and    stationery 83,635  48 

Postage,  telegrams,  telephone  and  express 28,292  51 

Legal   expenses   12,303  78 

Furniture    and    fixtures 6.708  23 

Maps,    including    corrections 14,725  58 

Underwriters'  boards  and  tariff  associations 65,066  59 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  35,420  89 

Inspections    and    surveys 48,111  47 

Repairs  and  expenses  on  real  estate 1.140  75 

Taxes  on  real  estate 5.851  30 

State    taxes    on    premiums 12.3. .393  05 

Insurance  department  licenses  and  fees 27.086  75 

All  other  licenses,  fees  and  taxes 74,614  82 

Interest  paid  Munich  Reinsm-ance  Co. 10,810  93 

Incidentals    14,680  43 

Interest  and  dividends  to  stockholders 250,000  00 

Agents'    balances   charged    off 4,848  91 

Loss  on  sale  or  maturity  of  ledger  assets 480,761  38 

Decrease  in  book  value  of  ledger  as.sets 15,.5O0  00 

Total   disbursements   .$6,574,771  92 


Balance    $11,324,208  20 

LEDGER   ASSETS. 

Book   value  of  real  estate $300,000  00 

Mortgage  loans  on   real   estate 2,112,770  00 

Book  value  of  bonds  and  stocks 6,071,671  02 

Cash  in  office 821  92 

Deposited  in  trust  companies  and  banks  not  on  interest 414,149  93 

Deposited  in  trust  companies  and  banks  on  interest 1.064,599  60 

Agents"  balances,  business  written  subsequent  to  October  1  last 1.345.541  40 

Agents'  balances,  business  written  prior  to  October  1  last 14,654  33 

Total    ledger   assets $11,324,208  20 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $.50,270  09 

Interest  due  and  accrued  on  bonds 18,464  00 

Total    68.7.34  69 

Market  value  of  bonds  and  stocks  over  book  value 3.59.200  98 

Reinsurance  due  on  paid  losses ^ 16,557  32 

Gross   assets   $11,768,761  19 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1   last      $14,654  33 
Market  value  of  special  deposits 58.7.33  20 

Total    73..387  59 

Total    admitted    assets $11,095,373  60 
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LIABILITIES. 

I^osscs  adjuslod  iiiiil  uii|i;ii(l,  due  and  not  due $100,944  (57 

Losses  in  process  of  adjustment,  or  in  suspense 016,458  8.S 

Losses  resisted   71,852  89 

Total  olainis  for  losses $789,250  44 

Deduct  reinsurance 211,994  97 

Net  amount  of  unpaid  losses $577,201  47 

Premiums  received  and   receivable 5,078,329  02 

Interest  due  or  accrued,   remaining  unpaid 5,007  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc. 15,000  00 

Estimated   amount   hereafter    payable    for    federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 50,000  00 

Cimtingent  commissions  or  other  charges  due  or  accrued 10,000  00 

I'unds  held  under  reinsurance  treaties 283.508  22 

Total  liabilities,  except  capital  stock $0,014,7(X>  97 

Cash  capital   $2,500,000  00 

Surplus  over  all  liabilities 2,580,000  03 

Surplus   to   policyholders-—' 5,080,006  63 

rfotal    $11,695,373  60 

RISKS    AND    PREMIUMS. 

Fire  rislis.  Premiums. 

In  force  December  31,  1914 $1,104,973,508  OO  $12,42(5,324  (54 

Written  during  the  year 8(>3.0(>1,305  00  9.210.(554  04 

Totals     $2.02S.().-,4.S7:',  00  $21,(^^0.978  08 

Expired'  and    terminated 7S7.1 92.99:!  00  8.071.287  92 

In  foro  at  end  of  the  year $1,240,841,880  fM)  $12,9(55,090  7(5 

Deduct   amount    reinsured 197,729,247  00  2,030,573  40 

Net   amount    in    force $1,043,112,(333  00  $10,929,117  30 

necapitulation  of  Are  risl<s  in  force  and  premiums  Uiereon.                        Rislis.  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy     $320,155,82()  00  $3,i>l.),431  .11 

More  than  one,  not  more  than  three  years  to  run_       472,319,098  00  4,022,955  72 

More  than  three  .years  to  run 250,637,109  00  2.790,729  07 

Net  amount  in  fort-  December  31,  1915 $1,043,112,033  00  $10,929,117  30 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    wi-itten $22,050,045  15 

Net    premiums    received 343.194  (^8 

Net    losses    paid 187,344  70 

Net    losses    incurred 196,613  88 


STANDARD  FIRE  INSURANCE  COMPANY, 
Hartford,  Connecticut. 

Year   ending  December  31,   1915. 

(Incorporated  July  0,  1905.     Commenced  business  in  California,   November.   1911.) 

M.  L.  IlEWES,  President.  H.  B.  Anthony,  Secretary. 

C.  C.  Kinney,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $750,000  00  ..^.3,.,-   .r. 

Ledger  assets  December  31  of  previous  year $l,b00,_3o  40 
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INCOME. 

Gross  premiums $1,185,503  99 

Deduct  premiums : 

Reiusurance.   fire $219,201  49 

Return,  fire 196,842  62        410.044  11 

Total   net   premiums $769,519  88 

Interest  on  bonds  and  dividends  on  stocks $00,687  33 

Interest  from  other  sources 887  86 


Total  interest 61,575  19 


Total   income    $831,095  07 


Total    $2,491,330  47 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $593,993  20 

Deduct : 

Salvage,  fire $5,286  63 

Reinsurance,   fire 110,385  50        115.672  19 

Net  amount  paid  for  losses $478,321  01 

Expenses  of  adjustment,  settlement  of  losses 10,108  62 

Commissions  or  brokerage 179,769  10 

Allowance  to  agencies  for  expenses 3,555  80 

Salaries  and  expenses  of  special  and  general  agents 41,800  00 

Salaries,  fees  and  other  charges  of  officers,  etc 35,135  87 

Rents   3,419  66 

Traveling  expenses,   home  office 3,133  50 

Advertising,  printing  and  stationery — 7,613  53 

Postage,  telegrams,  telephone  and  express 5,536  86 

Furniture  and  fixtures 464  08 

Maps,    including    corrections 1,587  87 

Underwriters"  boards  and  tariff  associations 6,072  24 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  acd  expenses  2,424  IS 

Inspections  and  surveys 10,813  19 

State  taxes  on  premiums 17,805  54 

Insurance  department  licenses  and  fees 7,971  45 

All  other  licenses,  fees  and  taxes 5,030  74 

Other  disbursements  9,627  50 

Interest  and  dividends  to  stockholders 00,000  00 

Agents'  balances  charged  off 53  05 

Loss  on  sale  or  maturity  of  ledger  assets ■i'i-  57 

Total   disbursements   $890.340  14 

Balance    $1,000,984  33 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $1,412,253  15 

Cash  in  office 155  09 

Deposited  in  trust  companies  and  banks  on  interest 67,933  18 

Agents"  balances,  business  written  subsequent  to  October  1  last 119,962  68 

Agents'  balances,  business  written  prior  to  October  1  last 680  23 

Total   ledger   assets . $1,600,984  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 17,193  00 

Maps,  fixtures  and  furniture 10.000  00 

Gross   assets   $1,628,177  93 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  safes  and  maps $10,000  00 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  680  23 

Book  value  of  ledger  assets  over  market  value 54,000  15 


Total    - 64,680  38 


Total  admitted  assets $1,563,497  55 
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LIABILITIES. 

Losses  in  process  of  adjustmont,  or  in  suspense .$58,740  9S 

Losses  resisted 5,159  05 

Total  claims  for  losses $63,900  03 

Deduct    reinsurance    6,304  78 

Net  amount  of  unpaid  losses $57,535  25 

Premiums  received  and  receivable $1,109,827  52 

Total   unearned   premiums 596,326  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 501  97 

Estimated   amount   hereafter  pa.yable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 15,000  00 

Total  liabilities,  except  capital  stock $669,363  27 

Cash  capital   $750,000  00 

Surplus  over  all  liabilities 144,134  28 

Surplus    to   polic.yholders 894,134  28 

Total    $1,563,497  55 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $143,658,956  00  $1,330,:!29  17 

Written  during  the  year 114,668,231  00  1,185,563  99 

Totals    $258,327,187  CO  $2,515,893  16 

Expired  and  terminated 102,025,888  00  1,104,380  40 

In  force  at  end  of  the  year $155,701,299  00  $1,411,512  76 

Deduct  amount  reinsured 33,149,420  00  301,685  24 

Net  amount  in  force $122,551,879  00  $1,109,827  52 

Recapltulatlnn  of  Are  risl<s  in  force  and  premiums  thereon.                        Rlslfs.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—  $38,151,776  00  $187,241  05 

More  than  one  and  not  more  than  three  years  to  run     62,812,034  00  263,950  25 

More  than  three  year  to  run 21,588.069  00  145.134  75 

Net  amount  in  foi-ce  December  31,  1915 $122,551,879  00  $596,326  05 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Ii'ire. 

Net   risks   wi-itten $2,002,069  00 

Net  premiums  received 28,440  14 

Net   losses   paid 0,149  33 

Net  losses  incurred 9,034  80 


UNITED  STATES  BRANCH 

STATE  ASSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL  ENGLAND. 

Year  ending  December  31,   1915. 

(Incorpoi-ated  April  10,  1891.     Commenced  business  in  California,  1899.) 

James  II.  Brewster,  United  States  Manager. 

II.  W.  Fores,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit   capital    .$200,000  00 

Ledger  assets  December  31  of  previous  year $708,063  91 
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INCOME. 

Gross  premiums ?3G3,335  02 

Deduct  premiums : 

Reinsurance,   fire   $100,624  71 

Return,  fire 78,308  16        178,932  87 

Total  net  premiums  written $184,402  15 

Interest  on  bonds  and  dividends  on  stocks $23,530  83 

Interest  from  other  sources 756  47 


Total  interest  and  rents 24,287  30 

Profit  on  sale  or  maturity  of  ledger  assets 862  50 

Total    income    .$209,551  95 


Total    $917,615  86 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $142,638  21 

Deduct : 

Salvage,   fire $4,786  29 

Reinsurance,   fire 63,444  95 

Discount,   fire   23  OO  68,254  24 

Net  amount  paid  for  losses $74,383  97 

Expenses  of  adjustment,  settlement  of  losses 2,005  72 

Commissions  or  brokerage 45.838  52 

Allowance  to  agencies  for  expenses .    402  00 

Salaries  and  expenses  of  special  and  general  agents 1,437  39 

Salaries,  fees  and  other  charges  of  officers,  etc 8,482  50 

Rents   582  92 

Advertising,  printing  and  stationery 1,670  43 

Postage,  telegrams,  telephone  and  express 891  67 

Legal  expenses 95  99 

Furniture  and  fixtures 97  51 

Maps,  including  corrections 7  89 

Underwriters'  boards  and  tariff  associations 3,538  84 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,256  55 

Inspections  and  surveys 30  00 

State  taxes  on  premiums "'''^■^2  ^^ 

Insurance  department  licenses  and  fees 1,297  18 

All  other  licenses,  fees  and  taxes 2,028  28 

Other  disbursements   392  40 

Remitted  to  home  office 48,906  54 

Agents"  balances  charged  off _^^ ^58  50 

Total   disbursements   $197.464  75 

Balance    $720,151  11 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks .$620,771  53 

Deposited  in  trust  companies  and  banks  on  interest 55,3.38  57 

Agents'  balances,  business  written  subsequent  to  October  1  last 39.873  07 

Agents'  balances,  business  written  prior  to  October  1  last 4,167  94 

Total   ledger  assets $720,151  11 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 6.170  62 

Gross   assets   $726,321  73 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $4,167  94 
Book  value  of  ledger  assets  over  market  value  : 

Bonds   and   stocks 51,372  53 


Total    .55,540  47 


Total  admitted  assets $670,781  26 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due .$6,693  00 

Losses  in  process  of  adjustment,  or  in  suspense 19,761  OO 

Losses  resisted 1,750  00 

Total  claims  for  losses $28,204  00 

Deduct  reinsurance 11,964  00 

Net  amount  of  unpaid  losses $16,240  00 

Premiums  received  and  receivable 171,022  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 7,000  OO 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 3,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,500  00 

Total  liabilities,  except  capital  stock $199,262  16 

Deposit  capital $200,000  00 

Surplus   over  all   liabilities 271,519  10 

Surplus  to  policyholders 471,519  10 

Total    $670,781  26 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $40,464,605  00  $430,160  68 

Written  during  the  year 40,339,427  00  363,335  02 

Totals    $80,804,032  00  $793,495  70 

Expired    and    terminated 31,754,342  (X)  308.657  95 

In  force  at  end  of  the  year $49,049,690  00  $484,837  75 

Deduct   amount   reinsured 14,691,780  00  159,898  87 

Net  amount  in  force $34,357,910  00  $324,938  88 

Recapitulation   of  Are   risl<s  In   force   and   premiums   tliereon.                          Rislis.  Prenmmis. 

Not  more  than  one  year  to  run  from  date  of  policy — $18,558,800  OO  $167,618  24 

More  than  one  and  not  more  than  three  years  to  run  13,101,015  00  126.989  55 

More  than  three  years  to  run 2,698,095  00  30.331  09 

Net  amount  in  force  December  31,  1915 $34,357,910  00  $324,938  88 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks   written $1,101,732  00 

Net  premiums  received 10,763  48 

Net   losses   paid 8,621  49 

Net  losses  incurred 10,3;j8  82 


STERLING  FIRE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

Year  ending-  December  31,   1915. 

(Incorporated  January  28,   1911.     Commeuced  business  in   California  .June,  1913.) 

Edward  D.  Evans,  President.  Oscar  L.  Ross,  Secretary. 

DixwELL  Hewitt,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 
Capital   stock  paid  in  cash $850,000  00 

Ledger  assets  December  31  of  previous  year $1,033,778  19 
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INCOME. 

Fire.  Marine  and  Inland. 

Gross    premiums    $806,579  03        .$23,253  55 

Deduct  premiums  : 

Re-ins.,    fire    .$655,375  99 

Re-ins.,   mar.   and   inl 230  37 

Ret.,    fire    189,694  49 

Ret.,   mar.   and   inl.    ___       1,180  24        845,070  48  1,410  61 

Total  net  premiums  written $21,.509  15        $21,842  94  $43,352  0'.) 

Interest  on  mortgage  loans $65,411  82 

Interest  on  collateral  loans 263  96 

Interest  on  bonds  and  dividends  on  stocks 9,413  08 

Interest  from  other  sources 2.182  94 


Total   interest  and   rents 77,271  80 

P''rom    other    sources 8,937  56 

Profit  on  sale  or  maturity  of  ledger  assets 123  76 

Total    income    $129,685  21 


Total    $1,763,463  40 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  jiaid  for  losses .$213,078  37  $9,704  78 

Deduct : 

Salvage,    fire    .$4,037  S3 

Reinsurance,    fire        90,.301  69 

Discount,    fire    307  83  94,627  35 

Net  amount  paid   for   losses $118,451  02          .$9,704  78  $128,155  SO 

Expenses  of  adjustment,  settlement  of  losses 2,987  07 

Salaries  and  expenses  of  .special  and  general  agents 4,364  24 

Salaries,  fees  and  other  charges  of  ofiicers,  etc. 25,206  56 

Rents   2,980  00 

Advertising,    printing   and    stationery 1,285  09 

Postage,  telegrams,  telephone  and  express 1,210  34 

Legal  expenses  4,621  87 

Underwriters'   boards   and   tariff   associations 645  85 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,649  76 

Inspections    and    surveys 33  06 

State  taxes  on  premiums 6,219  54 

Insurance  department  licenses  and  fees 3,600  SO 

All  other  licenses,  fees  and  taxes^ 18,121  27 

Other    disbursements    1,797  65 

Interest  and  dividends  to  stockholders 42,.500  00 

Interest   on   borrowed    money 1,334  17 

Agents'  balances  charged  off 16,998  17 

Loss  on  sale  or  maturity  of  ledger  assets 528  96 

Total    disbursements   $263,240  20 


Balance    $1,500,223  20 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $1,194,463  38 

Loans  secured  by  pledge  of  bonds,  etc. 2,918  79 

Book  value  of  bonds  and  stocks 162,393  39 

Cash  in  office , 25  00 

Deposited  in  trust  companies  and  banks  on  interest 100,752  78 

Agents'  balances,  business  written  subsequent  to  October  1  last 39,669  80 

Total   ledger   assets $1,500,223  20 
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Non- Ledger  Assets. 

Interest  clue  and  accrued  on  mortgages .$23,280  0(i 

Interest  due  and  accrued  on  bonds 1,287  So 

Interest  due  and  accrued  on  collateral  loans 113  33 

Interest  due  and  accrued  on  other  assets 753  85 


Total    

Gross   assets 


25.435  99 


$1,525,G59  19 


Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits .$18,0(52  .34 

Book  value  of  ledger  assets  over  market  value 1,725  04 


Total    

Total    admitted    assets- 


19,787  38 


$1,505,871  81 


LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $11,550  SG 

Losses  in  process  of  adjustment,  or  in  suspense 49,308  40 

Losses  resisted 1,576  06 

Total  claims  for  losses $62,435  32 

Deduct   reinsurance  22,466  43 

Net  amount  of  unpaid  losses $39,968  89 

Premiums  received  and  receivable $201,251  19 

Unearned  premiums  on  inland  navigation  risks 3,913  37 

Unearned  premiums  on  marine  risks 924  54 

Total    unearned    premiums 206,089  10 

Estimated   amount  hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 16,192  00 

Total  liabilities,  except  capital   stock 

Cash  capital   $850,000  00 

Surplus   over   all   liabilities 393.621  82 

Surplus   to   policyholders 

Total 


$262,249  99 


1,243,621  82 
^1,505,871  81 


RISKS    AND    PREMIUMS. 


Fire  risks. 

In  force  December  31,  1914 $76,957,449  00 

Written  during  the  year 80,286,112  00 

Totals .$157,243,561  00 

Expired    and    terminated 19,268,778  00 

In  force  at  end  of  the  year $1.37.974.783  00 

Deduct  amount  reinsured 104,929,502  00 

Net  amount  in  force $33,045,281  00 

Marine  and  Inland 

Written  during  the  year $1,320,233  00 

Expired    and    terminated 1.064.994  00 


In  force  at  end  of  the  year_ 


$255,239  00 


Recapitulation  of  fire  risks  In  force  and  premiums  tliereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy  .$25,397,723  00 
More  than  one  and  not  more  than  three  years  to  run  5,923,447  00 
More  than  three  years  to  run 1,724,111  00 

Net  amount  in  force  December  31,  1915 $33,045,281  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    Y 

Net   risks   written 

Net    premiums    received 

Net   losses   paid 

Net   losses   incurred 


Premiums. 

$801,090  57 
S()6.579  63 

$1,667,670  20 
209.276  69 

$1,458,393  51 
1,108.239  53 

$350,153  98 

Premiums. 

$23,253  55 
15.426  81 

$7,826  74 

Premiums. 

$274,742  93 
52.997  13 
22.413  92 

$350,153  98 

EAR. 

Fire. 

$572,614  00 

9,728  76 

166  20 

2,537  60 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
St.  Paul,  Minnesota. 

Year  ending  December  31,  1915. 

(Incorporated  May.  1865.     Commenced  business  in  California,  1872.) 

F.  R.  BiGELOW,  President.  A.  W.  Perry,  Secretary. 

CiiRisTENSON  &  GooD^yI^v^  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$1,CK:k>,000  00 

Ledger  as.sets  I)ecember  31  of  previous  year .$10,54.3,778  SG 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums .$7,3(>1..55,3  04  .$5,302,711   10 

Deduct  premiums : 

Re-ins.,  fire .$1.0.30,877  45 

Re-ins.,  mar.  and  iul 2,1.50.84(5  15 

Ret.,  fire 030,158  79 

Ret.,  mar.  and  inl 352,102  80     1,007,0.3(5  24     2,.5C2.048  05 

Total  net  premiums  written .$.5,3^>4.517  40  .$2,700,7(52  15       ,$8,104,270  55 

Interest  on  mortgage  loans $00.(530  23 

Interest  on  collateral  loans 4,.527  78 

Interest  on  bonds  and  dividends  on  stocks 358,400  74 

Interest  from  other  sources 11.(510  00 

Rents    15,710  04 

Total  interest  and  rents 450,805  50 

Merchants  National  Bank 2,125  00 

Conscience  money 30  00 

Increase  in  liabilities,  account  reinsurance  treaties 18,014  43 

Agents'  balances  previously  charged  off 41   28 

Borrowed  money 350,CMK>  (tO 

Profit  on  sale  or  maturity  of  ledger  assets 877  20 

Increase  in  book  value  of  ledger  assets 100  00 

Total  income $9,017,2(53  14 


Total $19,.561,(K12  00 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gros-s  amount  paid  for  lo.sses .$4,l(:50,.5;!O  4(5  .$2,7S2,012  40 

Deduct : 

Sal.   fire $12,3.50  04 

Sal.,  mar.  and  inl 80,400  73 

Re-ins.,  fire 737,107  38 

Re-ins.,  mar.  and  inl 1,4.59,4.50  02 

Dis.,  fire 07(5  14 

Dis.,  mar.  and  inl 10  00      750,142  50     1,-530,020  75 

Net  amount  paid  for  losses .$3,419,300  00  $1,242,085  74  .$4,001,482  (54 

Expenses  of  adjustment,  settlement  of  losses 105,053  23 

Commissions  or  l>rokerage 1,874.513  .54 

Allowance  to  agencies  for  expenses 3.412  53 

Salaries  and  expenses  of  special  and  general  agents 22(^(527  70 

Salaries,  fees  and  other  charges  of  officers,  etc 143.582  03 

Rents 12.052  50 

Advertising,  printing  and  stationery 48.742  42 

Postage,  telegrams,  telephone  and  express 32.204  0(5 

Legal   expenses   14.150  SO 

Furniture  and   fixtures 2,308  20 

Maps,  including  corrections 7.080  SO 

I^nderwriters"  boards  and  tariff  associations ,30.512  50 
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Fire  departmont,  patrol  aud  salvage  corps,  fees,  taxes  and  expenses —  8,308  73 

Inspections  and  surveys 10,875  91 

Repairs  and  expenses  on  real  estate 3,8r)7  10 

Taxes  on  real  estate 0,522  00 

State  taxes  on  premiums 120,359  72 

Insurance  department  licenses  and  fees 23,220  96 

All  other  licenses,  fees  and  taxes 61,229  76 

Other  disbursements 13,400  10 

Interest  and  dividends  to  stockholders 200,000  00 

Southern  Adjustment  Bureau  assessment lOO'  00 

Borrowed  money  repaid 350,000  00 

Interest  on  borrowed  money 3,344  46 

Agents'  balances  charged  off 1,390  78 

Loss  on  sale  or  maturity  of  ledger  assets 15,402  66 

Decrease  in  book  value  of  ledger  assets 2,125  00 

Total  disbursements $7.995,853  27 

Balance    $11,565,188  73 

LEDGER  ASSETS. 

Book  value  of  real  estate $235,774  34 

Mortgage  loans  on  real  estate 1.170,030  00 

Book  value  of  bonds  and  stocks 8,305.203  71 

Cash  in  office 300  00 

Deposited  in  trust  companies  and  banks  not  on  interest 600,864  15 

Deposited  in  trust  companies  and  banks  on  interest 5,229  60 

Agents'  balances,  business  written  suls-^quent  to  October  1  last 1.166.479  43 

Agents'  balances,  business  written  prior  to  October  1  last 6.653  35 

Bills  receivable,  for  marine  and  inland  risks 3,(594  40 

Bills  receivable,  for  fire  risks ^' 30,837  22 

Due  for  return  premiums 48  36 

Due  on  losses  paid 34.074  17 

Total  ledger  assets $11,565,188  73 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $16,445  12 

Interest  due  and  accrued  on  bonds 67.622  55 

Total 84.067  67 

Market  value  of  bonds  and  stocks  over  book  value 14,64(!  82 

Other  non-ledger  assets -00  00 

Gross  assets $11,604,103  22 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  _        $6,653  35 

Bills  receivable,  for  marine,  inland  and  fire  risks 10.428  17 

Mortgages  other  than  first 400  00 

Market  value  of  special  deposits 20,819  31 

Book  value  of  ledger  assets  over  market  value 3U3.841  01 

Due  from  reinsurance  companies 1.250  97 

Total 343,3!)2  81 

Total  admitted  assets $11.3'20,710  41 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $78,284  90 

Losses  in  process  of  adjustment,  or  in  suspense 1,118,112  21 

Losses  resisted 90,855  87 


Total  claims  for  losses .$1,287.2.52  98 

Deduct   reinsurance 558,260  00 


Net  amount  of  unpaid  losses $728,992  98 

Premiums  received  and  receivable $4,982,010  02 

Unearned  premiums  on  inland  navigation  risks 44r).G41  05 

Unearned  premiums  on  marine  risks 43,065  94 

Total  unearned  premiums 5,471,72.3  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  basde  upon  business  of  the  year  of  this  statement 140,280  00 

Continerent  commissions  or  other  charges  due  or  accrued 2,291  95 

Due  for  premiums 42,642  18 

Due  for  losses 5,32.3  12 

Due  for  contingent  commissions 27,500  00 


Total  liabilities,  except  capital  stock 

Cash  capital   $1,000,000  00 

Surplus  over  all  liabilities 3,899,457  17 

Surplus  to  policyholders 


$6,421,253  24 


4,899,457  17 


Total .$11,320,710  41 

,500,000  00 


Special  reserve  fund  held  under  Minnesota  law 

RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $857,638,706  00 

Written  or  renewed  during  the  year 574,187,462  00 

Excess  of  original  premiums 

Totals $1,431,826,168  00 

Expired  and  terminated 500,626,898  00 

In  force  at  the  end  of  the  year $931,199,270  00     $10,726,585  02 


Premiums. 

$10,242,881  99 

7,361,553  64 

2,5.53  31 

$17,600,988  94 
6,880.403  92 


Deduct  amount  reinsured. 


83,848,349  00 


975.961  78 


Net  amount  in  force $847,350,921  00       $9,750,623  24 


Marine  and  Inland 
risks. 

In  force  December  31,  1914 $54,417,237  00 

Written  or  renewed  during  the  year 683,283,472  00 

Totals $737,700,709  00 

Expired  and  terminated 666.182,478  00 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


$71,518,2.31  00 
4,169,057  00 


Net  amount  in  force $67,349,174  00 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.  Risks. 

Not  more  than  one  year  to  run  from  date  of  policy-  $167.S84,.594  00 

More  than  one,  not  more  than  three  years  to  run 460,74.3,.346  OO 

More  than  three  years  to  run I 218,722.981  00 


Premiums. 

$928,392  14 
5,302,711  10 

$6,231,103  24 
5,166,866  83 

$1,064,236  41 
127.888  37 

$936,348  04 

Premiums. 

$2,1,32,828  33 
4.7.39,783  26 
2,878,011  65 


Net  amount  in  force  December  31,  1915.—, _    $847,350,921  00      $9,750,623  24 
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STUYVESANT  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

( Incorporated  Novombcr  25,1850.  Commenced  biisinpss  in  California  January  31,1851.) 

A.  R.  PiERSON,  President.  G.  F.  Hutciiings,  Secretary. 

Seeley  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  casli $400,000  00 

Ledger  assets  December  31  of  previous  year $1,251,122  61 

INCOME. 

File.  Marine  and  Inland. 

Gross  premiums $2,184,870  57      $177,322  44 

Deduct  premiums : 

Re-ins.,  fire $S0G,420  54 

Re-ins.,  mar.  and  inl.__        28,462  87 

Ret.,   fire 492,655  99 

Ret.,  mar.  and  inl 10,671  27     1,299,076  53  39,134  14 

Total  net  premiums  written $885,794  04      $138,188  30       $1,023,982  34 

Interest  on  mortgage  loans 300  00 

Interest  on  bonds  and  dividends  on  stocks 45,766  73 

Interest  from  other  sources 494  10 

From  other  sources 1,200  00 

Borrowed   money   25,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,101  75 

Total  income $1,097,844  92 


Total $2,348,967  53 

DISBURSEMENTS. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses $936,272  53        $57,728  59 

Deduct : 

Sal.,  fire $8,450  58 

Re-ins.,  fire 423,406  35 

Re-ins.,  mar.  and  ink—  5.953  12        431,856  93  5,953  12 

Net  amount  paid  for  losses $504,415  60        $51,775  47  $556,191  07 

Expenses  of  adjustment,  settlement  of  losses 29,877  16 

Commissions  or  brokerage 322,753  69' 

Salaries  and  expenses  of  special  and  general  agents 1,000  00 

Salaries,  fees  and  other  charges  of  officers,  etc 14,541  07 

Rents   2,000  00 

Advei'tising,  printing  and  stationery 5,619  21 

Postage,  telegrams,  telephone  and  express 1,343  16 

Legal  expenses 1,995  47 

Furniture  and  fixtures 66  00 

Maps,  including  corrections 35  00 

Underwriters'  boards  and  tariff  associations 3,328  58 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses.  4,418  82 

Inspections  and  surveys 4,555  93 

State  taxes  on  premiums 15,278  60 

Insurance  department  licenses  and  fees 5,717  90 

All  other  licenses,  fees  and  taxes 7,857  80 

Other  disbursements 209  90 

Interest  and  dividends  to  stockholders 20,000  00 

Borrowed  money  repaid   (gross) 25,000  00 

Interest  on  borrowed  money 250  00 

Loss  on  sale  or  maturity  of  ledger  assets 9,769  00 

Total  disbursements $l,031,a)S  36 


Balance $1,317,159  17 
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LEDGER  ASSETS. 

Mortsage  loans  on  real  estate $G,000  00 

Book  value  of  bonds  and  stocks 1,005,899  97 

Cash  in  office 46  88 

Deposited  in  trust  companies  and  banks  not  on  interest 33,313  IS 

Agents'  balances,  business  written  subsequent  to  October  1  last 246,230  99 

Agents'  balances,  business  written  prior  to  October  1  last 3,371  95 

Other  ledger  assets 22,296  20 

Total  ledger  assets $1,317,159  17 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $125  00 

Interest  due  and  accrued  on  bonds 4,253  31 

Total . 4,378  31 

Other  non-ledger  assets 26,015  01 

Gross  assets $1,347,552  49 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-  $3,371  95 

Market  value  of  special  deposits 6,425  10 

Book  value  of  ledger  assets  over  market  value 53,104  97 

From  Yorkshire  Insurance  Company 2,296  20 

Total 65,198  22 

Total  admitted  assets $1,282,354  27 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $244,296  01 

Losses  resisted 22,492  00 

Total  claims  for  losses $266,788  01 

Deduct  reinsurance 86,339  63 

Net  amount  of  unpaid  losses $180,448  38 

Pi-emiums  (less  re-ins.)  received  and  receivable $576,319  24 

Unearned  premiums  at  50%  on  marine  risks 9,067  06 

Total   unearned   premiums 585,386  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 12,000  00 

Reinsurance  premiums  unpaid 6,467  17 

Total  liabilities,  except  capital  stock $784,801  85 

Cash  capital   $400,000  00 

Surplus  over  all  liabilities 97,552  42 

Surplus  to  policyholders 497,552  42 

Total $1,282,3.54  27 

RISKS    AND    PREMIUMS. 

Fire  risl\s.  Premiums. 

In  force  December  31,  1914 $134,973,988  00       $1,740,616  99 

Written  during  the  year 170,877,638  00         2,184,870  57 

Totals $305,851,626  00       $3,925,487  56 

Expired  and  terminated 158,958,434  00         1,959,484  03 

In  force  at  end  of  the  year $146,893,192  00       $1,966,003  53 

Deduct  amount  reinsured 67,422,494  00  864,949  00 

Net  amount  in  force— _,_„—, __,_     $79,470,698  00      $1,101,054  53 
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Marine  and  Inland 

risks.  Premiums. 

[n  force  December  31.  1914 S298.294  00  $4,755  18 

Written  during  the  year 1S.&43.330  00  177,322  42 

Totals S19.141.024  00  $182,077  62 

Expired  and  terminated ,       17.395.318  00  161.076  -94 

In  force  at  end  of  the  year $1,746,306  00  S21.000  68 

Deduct  amount  reinsured 176,845  00  2.866  58 

Net  amount  in  force $1,569,461  00  S1S.134  12 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Ri.sk.s.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-     $43,233,377  00  $770,950  0*3 

.More  than  one  and  not  more  than  three  years  to  run       32.717.135  00  296.106  11 

More  than  three  years  to  run -^ 3.520,186  00  33.998  36 

Net  amount  in  force  December  31,  1915 $79,470,698  00  $1,101,054  53 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $4362.459  00 

Net  premiums  received 28,870  8i^ 

Net  lo.sses  paid 27,290  35 

Net  losses  incurred 30,819  0- 


UNITED  STATES  BRANCH 

SUN   INSURANCE    OFFICE,    OF   LONDON,    ENGLAND. 

London,  England. 

Tear  ending  December  31,  1915. 

(Incorporated    1710.     Commenced    business    in    California    1882.) 

J.  J.  Guile,  United  States  Manager. 

Wayman  &  Henry,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $4„946,180  24 

INCOME. 

Gross    premiums    $4,161,748  53 

Deduct  premiums  : 

Reinsurance,   fire   $1,055,307  54 

Return,    fire    748,109  89  1.803,417  43 

Total  net  premiums  written__ $2,358,331  10 

Interest  on  bonds  and  dividends  on  stocks $169,453  37 

Interest  from  other  sources 6.692  26 

Rents    15.800  00 

Total   interest   and   rents 191.945  63 

From    other    sources 140354  96 

Profit  on  sale  or  maturity  of  ledger  assets 7.559  40 

Total   income    .^2.698.191  09 

Total $7,644,371  33 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses .$1,911,702  77 

Deduct ; 

Salvage,  fire   $16,282  60 

Keiusurauce,   fire   583,774  93 

Discount,   fire 948  01        GOl.OOo  60 

Net  amount  paid  for  losses $1,310,757  17 

Expenses  of  adjustment,  settlement  of  losses 45,402  02 

Commissions  or  brokerage 490,007  62 

Allowance  to  agencies  for  expenses 2,716  58 

Salaries  and  expenses  of  special  and  general  agents 81,354  26 

Salaries,  fees  and  other  charges  of  ofiicers,  etc 167,516  64 

Rents     24,679  08 

Advertising,  printing  and  stationery 34,867  20 

Postage,  telegrams,  telephone  and  express 16,651  92 

Legal  expenses 1,542  63 

Furniture  and  fixtures 3,148  72 

Maps,    including    corrections 6,976  96 

Underwriters'  boards  and  tariff  associations 40,576  14 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  26,431  15 

Inspections    and    surveys 28,062  98 

Repairs  and  expenses  on  real  estate 4,179  88 

Taxes  on  real  estate 3,489  55 

State  taxes  on  premiums 54,397  96 

Insurance  department  licenses  and  fees 18,470  28 

All  other  licenses,  fees  and  taxes 34,626  04 

Other  disbursements   , 267,516  45 

Agents'    balances   charged   off 1,828  72 

Loss  on  sale  or  maturity  of  ledger  assets 2,937  50 

Total   disbursements   — $2,668,138  05 


Balance    $4,976,233  28 

LEDGER*ASSETS. 

Book  value  of  real  estate $171,925  04 

Book  value  of  bonds  and  stocks 3,826,473  04 

Cash  in  office 700  00 

Deposited  in  trust  companies  and  banks  on  interest 465.018  11 

Agents'  balances,  business  written  subsequent  to  October  1    last 486.769  53 

Agents'  balances,  business  written  prior  to  October  1  last 14,525  22 

Other  ledger  assets 10.822  34 


Total   ledger  assets $4,976,233  28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 57,876  49 

Market  value  of  real  estate  over  book  value 38,074  96 

Gross   assets   .       $5,072,184  73 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-      $14,525  22 

Overdue  and  accrued  interest  on  bonds  in  default 7.750  01 

Book  value  of  ledger  assets  over  market  value 183,311  29 


Total    205.586  52 


Total    admitted    assets $4,866,598  21 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $107,753  00 

Losses  in  process  of  adjustment,  or  in  suspense 200,790  00 

Losses   resisted 13,279  00 

Total  claims  for  losses $321,822  00 

Deduct  reinsurance 81,313  00 

Net  amount  of  unpaid  losses $240,509  00 

Premiums  received  and  receivable $5,531,926  68 

Total   unearned  premiums \ \ 2,771,875  72 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 8,139  05 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 55,293  61 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

All    other    liabilities 153  41 

Total  liabilities,  except  capital  stock $3,085,970  79 

Surplus    to    policyholders 1,780,027  42 

Total    $4,866,598  21 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $662,147,746  00  $6,758,802  10 

Written  during  the  year 401,399,498  00  4,161,748  53 

Totals    $1,063,547,244  00  $10,920,550  63 

Expired    and    terminated 397,892,195  00  4,248,803  81 

In  force  at  end  of  the  year 665,655,049  00  6,671,746  82 

Deduct    amount    re-insured 106.761,243  00  1,139,820  14 

Net  amount  in  force $558,893,806  00  $5,531,926  68 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy-$149,986,009  00  $1,610,684  72 

More  than  one  and  not  more  than  three  years  to  run  295,431,325  00  2,594,506  45 

More  than  three  years  to  run 111,233,753  00  1,309,911  68 

Advanced    premiums 2,242,719  00  16,823  83 

Net  amount  in  force  December  31,  1915 $558,893,806  00  $5,531,926  68 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net   risks   written $17,420,371  00 

Net    premiums    received 246,556  58 

Net   losses   paid 91,467  58 

Net    losses    incurred 88,846  99 


UNITED  STATES  BRANCH 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY,  LTD., 

OF  GOTHENBURG,  SWEDEN. 

Year  ending  December  31,   1915. 

(Incorporated  May  18,  1866.) 

Benj.  R.  Mowry,  J.  M.  Wennstrom,  United  States  Managers. 

Edward  Brown  &  Sons,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital,    statutory   deposit $200,000  00 

Ledger  assets  December  31  of  previous  year $1,058,905  46 

INCOME. 

Gross  premiums  __ $1,461,592  03 

Deduct  premiums  : 

Reinsurance,  fire $235,855  87 

Return,   fire 320,030  22      555,886  09 

Total  net  premiums  written $905,705  94 

Interest  on  bonds  and  dividends  on  stocks $51,367  91 

Interest  from   other   sources 2,378  14 

Total  interest  and  rents 53,746  05 

Total  income .$959,451  99 


Total _■ $2,618,357  45 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $601,105  21 

Deduct : 

Salvage,  fire $0,272  50 

Reinsurance,  fire 118,327  65 

Discount,  fire 221  69      124,824  84 

Net  amount  paid  for  losses $476,280  37 

Expenses  of  adjustment,  settlement  of  losses 13,433  12 

Commissions  or  brokerage 243,629  94 

Allowance  to  agencies  for  expenses 86  03 

Salaries  and  expenses  of  special  and  general  agents 22,280  03 

Salaries,  fees  and  other  charges  of  officers,  etc 31,718  49 

Rents    5,966  64 

Advertising,  printing  and  stationery 6,951  79 

Postage,  telegrams,  telephone  and  express 3,949  16 

Legal   expenses 456  95 

Furniture  and  fixtures 649  59 

Maps,  including  corrections 1,937  02 

Underwriters'  boards  and  tariff  associations 14,(563  92 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  9,098  99 

Inspections    and    surveys 2,903  76 

State  taxes  on  premiums 14,131  16 

Insurance  department  licenses  and  fees 7,653  20 

All  other  licenses,  fees  and  taxes 9,362  02 

Other  disbursements   13,742  84 

Loss  on  sale  or  maturity  of  ledger  assets 2,750  00 

Total    disbursements    $881,645  02 


Balance    $1,736,712  43 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,382,785  24 

Cash   in  oSice 66  84 

Deposited  in  trust  companies  and  banks  not   on    interest 12,021  36 

Deposited  in  trust  companies  and  banks  on    interest    109,701  66 

Agents'  balances,  business  written  subsequent  to    October    1    last 180,167  76 

Agents'  balances,  business  written  prior  to  October  1  last 5,234  74 

Bills  receivable  taken  for  fire  risks 46,003  38 

Bills    receivable,    agents'    balances .^ 731  45 

Total   ledger   assets $1,736,712  43 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 21,516  19 

Reinsurance  recoverable  on  paid   losses 1,810  15 

Gross   assets   $1,760,038  77 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $5,234  74 

Bills  receivable,  marine,  inland  and  fire  risks 1,228  27 

Bills    receivable,    agents'    balances 731  4.5 

Overdue  and  accrued  interest  on  bonds  in  default 3,354  16 

Book  value  of  ledger  assets  over  market  value : 

Bonds 82,725  24 

Total 9.3,273  86 

Total  admitted  assets $1,666,764  91 
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LIABILITIES. 

Losses  adjusted  aud  uupaid,  due  and  uot  due $21  774  25 

Losses  in  process  of  adjustment,  or  in  suspense I  84878  88 

Losses  resisted    9'800  00 

Total  claims  for  losses "$116,453  08 

Deduct  remsurance 22  938  CS 

Net  amount  of  unpaid  losses Sjoctri^  ^^ 

Premiums  received  and  receivable ~~"  q-or-?*  Ii 

.Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc        " ~  i%o  k] 

Lstimated   amount   hereafter   payable   for   federal,   sta'te^amfTther 

taxes  based  upon  business  of  the  year  of  this  statement 21  25^  07 

Contingent  commissions  or  other  charges  due  or  accrued.IIZIZ::::  sjm  00 

Total  liabilities,  except  capital  stock "^      «ooo  mrTdl 

Capital    deposit    i^TjOOOo'oo  '^^"^'^«  44 

Surplus   over   all    liabilities 111::::::::      476,074  47 


Surplus    to    policyholders- 
Total    


676,674  47 


$1,666,764  91 


RISKS   AND    PREMIUMS. 


In  force  December  31,  1914 $159'^90(?1o4  no       <i^^'^777a-  at 

Written  during  the  year III::::     ^li^Ml'M  ^  _jS^ 

ExpS:}tid--t^^ii;^;d:::::::::::::::::::::r|^^ 

Net  amount  in  force $140,284,951  00       $1,653,515  73 

Recapitulatinn  nf  fire   risks  in  force  antl  premiums  thereon  Risk,  t,       • 

Not  more  than  one  year  to  run  from  date  of  policy       $44,425  478  00  $59s"615  Sfi 

Moi:  than  X'e"''  """.  ^''^'^  ''"'-''  ^^'^^-^  *°  ---         68  1.53  928  00  "^l^S^  U 

Ad  an  e   pr  n^k^r''    "  "' ^'"^^^^^  ^  411  182  71 

uvauce   piemiums    383,534  00  2,462  42 

Net  amount  in  force  December  31,  191.5____     $140^284^r00       $1,653,515  73 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net  risks    written ^'''■'•'- 

Net  premiums    received'  ^^^?5'^J^  ?? 

Net  losses    paid    ~  "  n8,.j7b  51 

Net  losses  incurred  __   ~_ 65,413  52 

67,175  35 


UNITED  STATES  BRANCH 
UNION  ASSURANCE  SOCIETY,  LTD.,  OF  LONDON,  ENGLAND. 

Year  ending:  December  31,  1915. 

(Incorporated  July  .30,  1907.     Commenced  business  in  California,  1909.) 

A.  II.  Wray,  United  States  Manager. 

II.  II.  Smith.  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,502,340  19 

22—21706 
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INCOME. 

Gross  premiums $999,837  SO 

Deduct  reinsurance  and  return  premiums 463,600  43 

Total  premiums  $530,237  37 

Interest  on  bonds,  dividends  on  stocks,  and  otlier  sources 51,339  27 

Profit  on  sale  or  maturity  of  ledger  assets 147  63 

Home  office 52,314  10 

Total    income    $640,038  37 


Total    $2,142,378  56 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $335,162  58 

Deduct : 

Salvage,   fire   $3,700  57 

Reinsurance,   fire   83,178  02  86,878  59 

Net  amount  paid  for  losses $248,283  99 

Expenses  of  adjustment,  settlement  of  losses 9,377  20 

Commissions  or  brokerage 111,993  53 

Allowance  to  local  agencies  for  expenses j,460  71 

Salaries  and  expenses  of  special  and  general  agents 19,810  36 

Salaries,  fees  and  other  charges  of  officers,  etc . 40,747  60 

Rents    5,292  47 

Advertising,  printing  and  stationery 5,715  38 

Postage,  telegrams,  telephone  and  express 3,302  29 

Legal  expenses 11  00 

Furniture  and  fixtures ^ 397  38 

Maps,  including  corrections 1,642  05 

Underwriters'  boards  and  tariff  associations 9,232  47 

Fire  department,  patrol  and  salvage  coiijs,  fees,  taxes  and  expenses  5,429  01 

Inspections  and  surveys 1,407  23 

State  taxes  on  premiums 9, .591  25 

Insurance  department  licenses  and  fees 3,309  97 

All  other  licenses,  fees  and  taxes 4,785  62 

Agents'  balances  charged  off 393  18 

Exchange    196  92 

Remittance  to  home  office 93,143  65 

Total   disbursements   $575,583  20 


Balance    $1,566,795  30 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,272,927  61 

Deposited  in  trust  companies  and  banks  not  on  interest 7,226  34 

Deposited  in  trust  companies  and  banks  on   interest   159.578  33 

Agents'  balances,  business  written  subsequent  to  October  1  last 118,156  67 

Agents'  balances,  business  written  prior  to  October  1  last 8,140  89 

Reinsurance  due  on  paid  losses 76-5  46 

Total   ledger   assets $1,566,795  30 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 12,447  00 

Gross   assets   $1,-579,242  30 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $8,140  89 
Book  value  of  ledger  assets  over  market  value : 

Bonds  52,517  61 

Special  deposits  to  secure  liabilities 9,571  99 

Total    70,230  49 

Total  admitted  assets $1,509,011  81 


FIRE   AND    MARINE.  339 

LIABILITIES. 

Lfosses  adjusted  and  uupaid,  due  and  not  due $5,373  00 

Losses  in  process  of  adjustment,  or  in  suspense 50,839  00 

Losses  resisted   17,G75  00 

Total  claims  for  losses $73,887  00 

Deduct  reinsurance 17,035  00 


Net  amount  of  unpaid  losses $56,852  00 

Premiums  received  and  receivable 530,513  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 367  76 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 13,405  80 

Contingent  commissions  or  other  charges  due  or  accrued 2,541  58 

Total  liabilities,  except  capital  stock $609,680  63 

Surplus    to    policyholders 899,331  18 

Total _ $1,509,011  81 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1912 $98,880,215  00  $1,120,089  41 

Written  during  the  year 94,465,939  00  999,837  80 

Totals $193,346,154  00  $2,119,927  21 

Expired  and  terminated 82,227,306  00  934,132  78 

In  force  at  end  of  the  year $111,118,848  00  $1,185,794  43 

Deduct  amount  reinsured 21,551,314  00  201,377  00 

Net  amount  in  force $89,567,534  00  $984,417  43 

Recapitulation  of  fire  risks  In  force  and  premiums  thereon.                        Risks.  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy-  $37,890,429  00  $427,897  19 

More  than  one  and  not  more  than  three  years  to  run     41,987,104  00  441,913  56 

More  than  three  years  to  run 9.690,001  00  115,106  68 

Net  amount  in  force  December  31,  1913 $89,567,534  00  $984,417  43 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $9,^58,770  00 

Net  premiums  received 114,512  39 

Net  losses  paid 59,092  44 

Net  losses  incurred   76,184  04 


UNITED  FIREMEN'S  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Tear  ending  December  31,   1915. 

(Incorporated  April  2,  1860.) 

W.  H.  Clark,  President.  H.  T.  Alley,  Secretary. 

Jas.  F.  Cobb,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital   stock  paid  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $1,794,518  78 

INCOME. 

Gross  premiums $519,334  72 

Deduct  premiums : 

Reinsurance,  fire $470,801  48 

Return,   fire   126,412  31      597,213  79 

Total  net  premiums  written — $77,879  07 
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DiQMOsit  prenioxDS  on  peipeteal  li^s 5^42  2c. 

InK-JNSt:  on  BBUHt^a^  loans  and  i^kis 

Interest  on  eidlatenl  loans 

Interest  on  Imhk^  and  dnidend?  on  stoe&s 

Interest  ttma  othi»-  soorces 

Raais 


Total  intei«st  and  ratts S2.631  S»' 

Tiansfer  on  p^petoal  ptdioes S^744  50 

Gain  on  perpetual  poBdes  eanc^ed 2.o»>5  24 

3J»>i  74 


Inereas^  in  Bahilities  daring  year  on  aeeoont  of  teinsoranee  treaties  191.*\"- 

Agtaoits  balances  prerioii^  chazsed  o£ 11 

Borrowed  mtnieT 1»XX0»» 

Profit  on  sale  or  matonty  c£  iedgesr  asets 1  J.o5 


Total  income $3»>.".o:*o  4 


Total S2-«Ji^\f»L2  27 

DISBURSEMENTS. 

Asoont  paid  for  fceses 52SaLl5«>  12 

DeAict: 

Sahase.  fire S2.S2S  22 

Reinsurance;,  fiie t^Slo  (06 

Descoont.   fire 196  63        t55.S40  -51 


Xet  amount  paid  for  losses ?217.o»X>  61 

Exgi^nses  of  adlQ^tmoit.  sa^ttliaBent  of  loses 7^S  7'^ 

Comnusaoos  ««•  brofcera^e 5J223  Si: 

Salaries  and  exii^iEes  ef  ^p««aal  and  general  agents 9.S21  2? 

Salaries,  Sees  and  o^bef  diais^  of  ofiwersp  ett 22.57?  ■^■.  • 

Rakts 4.»>!«'    • 

AdTistKiB&  {oinan^  and  statioDe-rT 2Ji;»i;     > 

Fastage^  teilesianis,  telepbone  and  express 2Jii>i  27 

Legal  expei^es 1.0i5»>  7o 

FDmitiu^  and  fixtures 33S  92 

Maps.  incindSn^  correctioBS 1.506  SI 

Underwriters"  boar^  and  tarilf  asoeiaEiQBS S>.717  02 

Fire  d^artmmt.  patnd  and  salrase  corps.  Sees,  taxes  and  expaises-  T12  60 

Ii^pectioos  and  sarreys 2»>--  ^■- 

RqMirs  and  eigDenses  ea.  real  estate 3^«37'/-'    v 

Taxes  oa  real  estate 1.7oo  21 

State  taxes  on  preaaiams T.42»>  9S 

Iis^^iranee  d^arimsat  lieeises  and  fees 3.651  22 

All  odkear  lieeoses.  fees  and  taxes o.6»?-7  -s" 

Oirit^  disbaxseaaaKs 2^19  l'> 

D^«at  prenimis  retained 25.41»>  12 

Intue^  and  friden^  to  stoei^oldeis o2.0»»  •» 

B«HTO«red  mooi^  repaid- 3».CiC»>  '•' 

Interest  on  bom>ved  mone^r 191  '>7 

AgeaSs"  inlanees  i^ar^ed  <rff 14  '.H 

Le^  on  sale  car  aatority  t£  isdsst  asecs 22.613  63 

Total  dyburseaemts $~1~  .'■'<'-i-'  Si 


Balance S1.6S3.962  46 

LEDGER  ASSETS. 

Book  Talae  <rf  real  estate n':'S-6»]e  St> 

Mortgas^  loans  on  real  estate  and  rents 94.S5«>  'X^ 

Book  Talne  t^  boiB^  and  ^o^s 1.3b^4lS  92 

CJssb  in  oflfeg 4?v.326  76 

D^Miated  in  fzasf:  wirmi*tffw?c  and  baafes  oa  interest— "16.933  10 

Agents?  balances,  boan^s  wrilien  stdaseojoent  to  Odobex-  1  last 27.193  6»> 

Agefflte"  balances,  basmess  writtea  priar  to  Oetabo- 1  last 2.626  2S 

Total  leds<»-  4««s S1.6!So.962  46 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages   and   rents ipl,486  20 

Interest  due  and  accrued  on  bonds 20,411  58 

Rents   due   and   accrued     16  6G 


Total    21,914  44 

Gross  assets  $1,705,866  90 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $2,626  28 

Book  value  of  ledger  assets  over  market  value : 

Stocks    and    bonds 52,863  02 

Real  estate  14,841  80 

Total    70,331  10 

Total    admitted   assets $1,635,535  80 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $4,731  01 

Losses  in  process  of  adjustment,  or  in  suspense 21,265  40 

Losses  resisted   2,093  00 

Total   claims  for  losses $28,089  41 

Deduct    reinsurance    8,027  70 


Net  amount  of  unpaid  losses $20,061  71 

Premiums    received    and    receivable 157,076  87 

Amount  reclaimable  on  i)erpetual  fire  insurance  i)olicies 781,218  90 

Interest  due  or  accrued,  remaining  unpaid 500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  425  03 
Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 2,500  00 

Due  and  to  become  due  for  borrowed  money 70,000  00 

Total  liabilities,  except  capital  stock $1,031,782  51 

Cash  capital   $400,000  00 

Surplus   over   all   liabilities 203,753  29 

Surplus    to   policyholders 603.753  20 

Total     $1,635,535  SO 

RISKS   AND   PREMIUMS. 

Fire  liBks.  Premiums. 

In   force  Docemhor  31,  1914 $78,718,952  00  $818,045  29 

Written  during  the  year 48,312,515  00  519,334  72 

Excess   of   original   premiums 1,231  61 

Totals    $127,031,467  00  $1,338,611  62 

Expired    and    terminated 49,634.057  00  559.441  56 

In  force  at  end  of  the  year $77,397,410  OO  $779,170  06 

Deduct    amount    reinsured 39.796,285  OO  476.023  75 

Net   amount   in   force .$37,601,125  00  .$.303,146  31 

Perpetual  risks  not  included  above.  $38,142,355.00;  premiums.  $865,878.74. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written —$366,657  00 

Net  premiums    received    5,59,5  94 

Net  losses    paid   22,233  18 

Net  losses    incurred    18,498  13 
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UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  April  1,  1S24.     Commenced  business  in  California  1912.) 

Charles  A.  Norris,  President.  David  G.  Wakeman,  Secretary. 

Associated  Underwriters,  Inc..  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid   in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $1,301,631  65 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $1,421,766  67  $9,362  79 

Deduct  premiums : 

Reinsurance,    fire    $417,961  89 

Return,   fire 304,605  96      722,567  85  ' 

Total  net  premiums  written $699,198  82  $9.-362  79  $708,561  61 

Interest  on  mortgage  loans $2,160  00 

Interest   on   collateral    loans 500  00 

Interest  on  bonds  and  dividends  on  stocks 44,518  02 

Interest   from   other   sources 1,989  70 

Total  interest  and  rents 49,167  72 

Profit  on  sale  or  maturity  of  ledger  assets 1,.333  01 

Total    income    $759.062  34 

Total $2,000,093  99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $481,621  35 

Deduct : 

Salvage,    fire    $5,904  53 

Reinsurance,    fire    154,350  84      160,255  37 

Net  amount  paid  for  losses $321,365  98 

Expenses  of  adjustment,  settlement  of  losses 11.318  ]9 

Commissions  or  brokerage.- 240,,8.50  21 

Salaries  and  expenst^s  of  special  and  general  agents 229,67 

Salaries,  fees  and  other  charges  of  oSicers 12,723  45 

Rents    : 2.700  00 

Advertising,  printing  and  stationery 3,457  50 

Postage,  telegrams,  telephone  and  express 3,.543  25 

Legal  expenses  ^''^^^  ^^ 

Underwriters'  boards  and  tariff  associations 7.860  41 

Fire  department,  patrol  and  salvage  corps  fees,  taxes  and  expenses-  2.837  38 

Inspections  and  surveys ■ —  _,133  l.j 

State   taxes   on   premiums 13,511  25 

Insurance  department  licenses  and  fees ^'^^t     o 

All  other  licenses,  fees  and  taxes 5,695  3- 

Other  disbursements   oc  ^  iS 

Interest  and  dividends  to  stockholders z^,uuu  uu 

Loss  on  sale  or  maturity  of  ledger  assets 4,7  <1  6o 

Total  disbursements $666.207  08 

Balance    _— $1,394,486  91 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate . $51,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 10,000  00 

Book  value  of  bonds  and  stocks 1,059,440  08 

Cash    in    office 168  79 

Deposited  in  trust  companies  and  banks  not  on  interest 10  00 

Deposited  in  trust  companies  and  banks  on  interest 149,819  07 

Agents'  balances,  business  written  subsequent  to  October  1  last 124,048  37 

Total  ledger  assets $1,394,486  91 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,027  92 

Interest  due  and  accrued  on  bonds 4,052  05 


Total    5,079  97 

Reinsurance  recoverable 2,043  71 

Gross  assets   $1,401,610  59 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits $11,173  16 

Rook  value  of  ledger  assets  over  market  value 31,955  OS 


Total 43,128  84 

Total    admitted    assets $1,358,481  75 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $13,277  00 

Losses  in  process  of  adjustment  or  in  suspense 79,451  00 

Losses  resisted  16,828  00 

Total   claims   for   losses $109,556  00 

Deduct  reinsurance , 33,101  72 


Net  amount  of  unpaid  losses .$76,454  28 

Premiums  received  and  receivable $548,578  70 

Unearned  premiums  at  75  and   100  per  cent,   marine 
risks   2,189  04 

Total  unearned  premiums 550,767  74 

Salaries,  i-ents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued ],000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 9,700  00 

Total  liabilities,  except  capital  stock $637,922  02 

Cash   capital   $400,000  00 

Surplus   over   all   liabilities 320,5.59  73 

Surplus   to   policyholders 720,559  73 

Total    $1,358,481  75 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $136,621,928  00  $l,46Lsm  43 

Written  during  the  year 143.265,327  00  1.42L766  67 

Totals    $279,887,255  00  $2,8.83.628  10 

Expired  and  terminated 128,666,835  00  1,336.085  46 

In  force  at  end  of  the  vear $151,220,420  00  $1,547,542  64 

Deduct   amount   reinsured 45,039,905  00  486.007  89 

Net  amount  in  force $106,180,515  00  .$1,061,534  75 

Marine  and  Inland 

rislss.  Prcmiam=. 

Written  during  the  vear $2,858,475  00  $9,362  79 

Expired  and  terminated 2,149,294  00  6,877  63 

In  force  at  end  of  the  year $709,181  00  $2,485  76 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING    YEAR. 

Fire.  Tornado. 

Net    risks    written $29,049  70  $15,000  00 

Net    premiums    received 44.948  02  15  00 

Net    losses    paid 16,516  58         

Net  losses  incurred 23,706  72         


UNITED  STATES  BRANCH 

UNION  FIRE  INSURANCE  COMPANY. 

Paris,  France. 

Year   ending  December  31,  1915. 

(Incorporated,  1828.     Commenced  business  in  California  October  1,  1915.) 

Starkweather  &   Shepley,   Inc.,   United   States   Managers. 

Watson  &  Taylor,   Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Lodger  assets  December  31  of  previous  year $980,007  20 

INCOME. 

Gross  premiums $753,164  28 

Deduct  premiums  : 

Reinsurance,   fire   $163,604  58 

Return,    fire    177,972  67        341, .577  25 

Total   net  premiums  written $411,587  03 

Interest  on  bonds  and  dividends  on  stocks $28,248  20 

Interest   on   deposits -  3,693  47 

Total   interest   and   rents 31.941  67 

Total    income .$443..528  70 


Total    $1,423,-535  90 

DISBURSEMENTS. 

(Jross  amount  ])ai(l   for  losses .$.319,.321  18 

Deduct : 

Salvage,   fire   $3,404  69 

Reinsurance,  fire   82,591  25 

Discount,   fire 149  96  86,145  90 

Net  amount  paid  for  losses $233,175  28 

Expenses  of  adjustment,  settlement  of  losses 4,618  .59 

Commissions  or  brokerage 132,751  68 

Salaries,  fees  and  other  charges  of  officers,  etc. 300  00 

Advertising,    printing    and    stationery 376  ,59 

Postage,  telegrams,  telephone  and  express 52  95 

Legal  expenses 34  26 

Underwriters'  boards  and  tariff  associations 4,040  91 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  2,220  16 

Inspections    and    surveys 1,395  95 

State  taxes  on  premiums 8,713  72 

Insurance  department  licenses  and  fees 3,471  57 

All  other  licenses,  fees  and  taxes 5,184  29 

Other  disbursements  2.326  97 

Total   disbursements   $398.662  92 

Balance    $1,024,872  98 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $758,380  00 

Deposited  in  trust  companies  and  banks  on  interest l.'vlj.f'ySS  85 

Agents'  balances,  business  written  subsequent  to  October  1  last 114,804  13 

Philadelphia   Underwriters'   Association   deposit 100  00 

Total   ledger   assets $1,024,872  98 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 10,284  9G 

Recoverable,  reinsurance  on  paid  losses 87  76 

.    Gross   assets   ' ._ $1,035,245  70 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  dei^osits $2,095  13 

Book  value  of  ledger  assets  over  market  value 32,257  05 

Total    34,952  18 


Total    admitted    assets $1,000,293  52 

LIABILITIES. 

Losses  unpaid  and  not  due $44,473  49 

Losses  in  process  of  adjustment,  or  in  suspense 2,790  87 

Losses   resisted 3,500  00 

Total  claims  for  losses $50,7G4  3G 

Deduct   reinsurance   11,437  13 

Net  amount  of  unpaid   losses .$,39,327  23 

Premiums  received  and  receivable 349,950  08 

Estimated   amount   hereafter  payable  for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 37,885  30 

Total  liabilities,  except  capital  stock $435,108  67 

Surplus    to    policyholders 565,124  85 

Total    $1,000,293  52 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $86,553,259  00  $825,922  19 

Written  during  the  year 78,884,462  00  753,164  28 

Totals     ,$165,437,721  00  ,$]  ,,579,086  47 

Expired    and    terminated 70,393,935  00  664,080  47 

In  force  at  end  of  the  year $95,043,786  00  $91,5,018  00 

Deduct   amount    reinsured 23,6,34,938  00  241,925  23 

Net   amount   in   force $71,408,848  00  $673,092  77 

Recapitulation  of  Are  rislJS  in  force  and  premiums  tliereon.                        Rlslts.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy.  $31,932,342  00  $290,094  26 

More  than  one  and  not  more  than  three  years  to  run     26,288.233  00  237,711  58 

More  than  three  years  to  run 13,188,273  00  145,286  93 

Net  amount  in  force  December  31,  1915 $71,408,848  00  $673,092  77 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written $441,0.39  00 

Net    premiums    received 5,,507  54 

Net   losses   paid 3  84 

Net    losses    incurred «>  02 


2.3—21706 
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UNITED  STATES  BRANCH 
URBAINE  FIRE  INSURANCE  COMPANY  OF  PARIS,  FRANCE. 

New  York,  N.  Y. 

Tear  ending  December  31,   1915. 

(Incorporated  1819.     Commenced  business  in  California  August,  1915.) 

Fbed  S.  James  &  Co.,   United   States  Managers. 

Geobge  a.  Cbux,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit  capital  stock  paid  in  cash $300,000  00 

Ledger  assets  December  31  of  previous  year $694,411  04 

INCOME. 

Gross  premiums $812,761  12 

Deduct  premiums : 

Re-ins.,    fire §195,015  55 

Ret.,    fire 188,625  94       383,641  49 

Total  net  premiums  written  (other  than  perpetuals) $429,119  63 

Interest  on  bonds  and  dividends  on  stocks $22,232  25 

Interest  from  other  sources 1,831  32 

Total   interest  and   rents 24,063  57 

Increase  in  liabilities,  account  re-insurance  treaties 3,456  9S 

Total    income    $4.56.640  18 


Total    $1,151,051  22 

DISBURSEMENTS. 

Gross   amount  paid   for   losses $258,012  17 

Deduct : 

Sal.,    fire $4,463  02 

Re-ins.,  fire $4,463  02 

Dis.,   fire   34  43  73,938  92 

Net  amount   paid  for  losses $184,073  25 

Expenses  of  adjustment,  settlement  of  losses 3,621  16 

Advertising,    printing   and    stationery 766  59 

Underwriters"  boards  and  tariff  associations 4,7(>S  80 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 3,560  35 

State  taxes  on  premiums 4,388  42 

Insurance   department  licenses   and   fees 2,443  94 

Deposit  premiums  returned 3,733  73 

Remittance  to  home  office 18,144  32 

Total   disbursements   $366,277  84 


Balance    $784,773  35 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $651,602  75 

Deposited  in  trust  companies  and  banks  not  on  interest 7,878  89 

Deposited  in  trust  companies  and  banks  on  interest 65,309  05 

Agents'  balances,  business  written  subsequent  to  Oct.  1  last 59,774  03 

Agents'  balances,  business  written  prior  to  Oct.  1  last 208  66 

Total   ledger   assets $784,773  38 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 9,540  94 

Gross  assets  $7W,314  32 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last-  $208  66 

Book  value  of  ledger  assets  over  market  value 22,4(>S  75 

Total    22.677  41 

Total  admitted  assets $771,636  91 
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LIABILITIES. 

Losses  adjusted  and   unpaid 

Losses  in  process  of  adjustment,  or  in  suspense__. 
Losses  resisted 


$194  50 

46,338  17 

1,500  00 


Total  claims  for  losses $48,032  67 

Deduct   re-insurance   10,658  45 

Net  amount  of  unpaid  losses $37,374  22 

Premiums   (less  re-insurance)    received  and  receivable 320,148  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 300  00 

Estimated   amount   hereafter  paj'able  for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 4,400  OO 

Contingent  commissions   or  other  charges 6,864  12 

Funds  held  under  re-insurance  treaties 7,747  71 

Total  liabilities,  except  capital  stock 

Surplus   over  all   liabilities $394,SXj2  37 

Surplus   to   policyholders 

Total    


$376,834  54 


RISKS    AND    PREMIUMS. 

Fire  risks. 

In  force  December  31,  1914 $59,846,984  00 

Written  during  the  year 79,648,785  00 

Totals    $139,495,769  OO 

Expired  and  terminated 64,165,361  00 

In  force  at  end  of  the  year $75,330,408  00 

Deduct    amount    re-insured : 17,807,445  00 

Net   amount   in   force $57,522,963  00 

Risks. 

$33,988,889 

19.409.535 

4,112.539 

12.000 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon. 

Not  more  than  one  year  to  run  from  date  of  policy 

More  than  one  and  not  more  than  three  years  to  run. 

More  than   three  years  to  run 

Advance  premiums 


Net  amount  in  force  December  31,  1915 $57,522,963 


394,,802  37 


$771,636  91 


Premiums. 

$615,718  69 
812,761  12 

;l,428,479  81 
651,231  73 

$777,248  08 
182,437  68 

$594,810  40 

Premiums. 

$349,864  45 

192.424  37 

52.358  73 

162  85 


$594,810  40 


BUSINESS    INT  THE    STATE    OF    CALIFORNIA    DURING    YEAR. 


Net  premiums  received- 
Net   losses    i)aid    

Net  losses  incurred 


Fire. 

$7,915  49 
1,400  54 
2,699  89 


VULCAN  FIRE  INSURANCE  COMPANY. 
Oakland,  California. 

Tear  ending  December  31,  1915. 

(Incorporated  August  22,  1910.     Commenced  business  in  California  July  1,  1912.) 

J.  F.  Cablston,  President.  Arnold  Hodgkixsox,  Secretary. 


CAPITAL. 

Capital  stock  paid  in  cash $5(X),000  00 

Ledger  assets  December  31  of  previous  year 


178,590  61 
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INCOME, 

Gi'oss  premiums  $207,589  IG 

Deduct  premiums  : 

Reinsuranc<^,   fire $48,810  64 

Return,    fire    44,506  54  93,317  18 

Total  net  premiums  written $114,271  98 

Interest  on  mortgage  loans $25,827  46 

Interest  on  collateral  loans 2,758  32 

Interest  on  bonds  and  dividends  on  stocks 16,987  50 

Interest   from   banks 2,324  18 


Total   interest  and   rents 47,897  46 

Total    income    $162,169  44 


Total    $1,140,760  05 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $78,916  92 

Deduct : 

Salvage,  fire $560  79 

Reinsurance,   fire 19,417  69  19,978  48 

Net  amount  paid  for  losses $58,938  44 

Expenses  of  adjustment,  settlement  of  losses 2,108  51 

Commissions    or    brokerage 21,052  04 

Salaries  and  expenses  of  special  and  general  agents 18,412  .33 

Salaries,  fees  and  other  charges  of  officers,  etc. 21,417  31 

Rents 3,322  50 

Advertising,  printing  and  stationery 2,572  55 

Postage,  telegrams,  telephone  and  express 1,297  81 

Legal  expenses 763  47 

Furniture  and  fixtures 1,462  22 

Maps,  including  corrections 598  88 

Underwriters'  boards  and  tariff  associations 1,555  32 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  177  84 

Inspections    and    surveys 153  57 

State  taxes,  revenue  stamps,  income  tax 2,232  05 

Insurance  department  licenses  and  fees 2,156  71 

Other  disbursements   3,369  00 

Total   disbursements   $136,590  55 


Balance    $1,004,169  50 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $565,002  75 

Loans  secured  by  pledge  of  bonds,  etc. 50,000  00 

Book  value  of  bonds  and  stocks 243,645  00 

Cash  in  office 564  09 

Deposited  in  trust  companies  and  banks  on  interest 115,737  59 

Agents'  balances,  business  written  subsequent  to  October  1  last 27,890  16 

Agents'  balances,  business  written  prior  to  October  1  last 1,329  91 

Total   ledger   assets $1,004,169  50 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $11,790  24 

Interest  due  and  accrued  on  bonds 2,135  00 

Interest  due  and  accrued  on  collateral  loans 250  00 

Total 14,175  24 

Gross  assets  $1,018,344  74 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last_  .$1,329  91 

Overdue  and  accrued  interest  on  bonds  in  default 535  00 

Book  value  of  ledger  assets  over  market  value 500  00 

Total    2,364  91 

Total    admitted    assets $1,015,979  83 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $2,486  66 

Losses  in  process  of  adjustment,  or  iu  suspense 7,883  78 

Total  claims  for  losses $10,370  44 

Deduct   reinsurance 1,106  43 

Net  amount  of  unpaid  losses ,?9,264  01 

Premiums  received  and  receivable 84  020  26 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 2,403  53 

Contingent  commissions  or  other  charges  due  or  accrued 6,304  59 

Interest  paid  in  advance 217  53 

Total  liabilities,  except  capital  stock $102,218  92 

Cash   capital   $500,000  00 

Surplus  over  all  liabilities 413,760  91 

SuriJlus    to   policyholders 913,760  9] 

Total    $1,015,979  83 

RISKS    AND    PREMIUMS. 

^       -             ^                      „                                                                                    Fire  risks.  Premiums. 

In  force  December  31,  1914 $12,973,855  00  $178,571  89 

^yritten   during  the  year 14,167,667  00  207.589  16 

Excess   of  original    premiums 91.r-,  09 

Totals    $27,145,522  00  $387,076  74 

Expired    and    terminated 11,762.087  00  166,034  78 

In  force  at  end  of  the  year $15,379,435  00  $221,041  96 

Deduct   amount    reinsured 3,817,533  00  54,172  37 

Net   amount   in   force $11,561,902  00  $166,869  59 

Recapitulation  of  Are  rislis  in  force  and  premiums  thereon.                        Uisljs.  Premiums 

Not  more  than  one  year  to  run  from  date  of  policy-     $5,621,775  00  $84,70.3  04 

More  than  one  and  not  more  than  three  yeare  to  run       5,968.517  00  82.638  13 

Net  amount  in   force  December  31,   1915 $11,590,292  00  $167,341  17 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

■..T  Fire. 

Net    risks    written $3,2.35,547  00 

Net    premiums    received 57,186  14 

Net   losses    paid 27,283  71 

Net   losses    incurred 30,120  45 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated.  Mutual.  .Alarch  14,  1837.     Joint  stock,  January  1,  1870.) 

Geokuf:  K.  Cr.wvfoki).  Tresideiit.  Otto  E.  Sciiaekkr,  Secretary. 

Bknj.  J.  Smith,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $500,000  00 

Ledger  as.sets  December  31  of  previous  year $6,367,781  IS 
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INCOME. 

Gross  premiums S5.96C,3So  23 

Deduct  premiums : 

Reinsurance,  fire   .?1.173.S59  70 

Return,   fire    1.092.399  50     2.266.259  25 


Total  net  premiums  written $3,700,125  98 

Interest  on  mortsrage  loans S6.942  37 

Interest  on  bonds  and  dividends  on  stocks 2.31.560  02 

Interest  from   other   sources 5.015  02 

Rents    __^ lOS  00 


Total  interest  and  rents 213.625  41 

From  other  sources 6S9  52 

Agents'  balances  previously  charged  off 3.54  03 

Profit  on  sale  or  maturity  of  ledger  assets 247  70 

Total   income    .?3.94.5.042  64 


Total    $10,312,823  82 

DISBURSEMENTS. 

Gross   amount  paid   for   losses S2.684.091  19 

Deduct : 

Salvage,   fire .?19.aS5  12 

Reinsurance,   fire 6*5.861  11        655.246  23 


Net  amount  paid  for  losses ?2.02S.844  96 

Expen.ses  of  adjustment  settlement  of  losses 49.804  27 

Commissions  or  brokerage 738.2.34  77 

Salaries  and  expenses  of  special  and  general  agents 267.540  71 

Salaries,  fees  and  other  charges  of  officers,  eta 126.797  71 

Rents 27.507  19 

Advertising,  printing  and  stationery 36.333  93 

Postage,  telegrams,  telephone  and  express 26.031  91 

Legal  expenses  4.055  94 

Furniture  and  fixtures 5.925  99 

Maps,    including    corrections 13.953  39 

Underwriters'  boards  and  tariff  associations 47.956  21 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  10.309  92 

Inspections  and  surveys 28,944  71 

Taxes  on  real  estate 87  57 

State  taxes  on  premiums S2..301  35 

Insurance  department  licenses  and  fees 19.193  76 

All  other  licenses,  fees  and  taxes 35.842  57 

Other  disbursements  4.103  69 

Interest  and  dividends  to  stockholders 200.000  00 

Agents'  balances  charged  off 843  97 

Loss  on  sale  or  maturity  of  ledger  assets 1.932  25 

Decrease  in  book  value  of  ledger  assets 2.661  63 

Total   disbursements   .S3.75S.938  40 


Balance    S6..553.8^5  42 

LEDGER    ASSETS. 

Book  value  of  real  estate $5,876  00 

Mortgage  loans  on  real  estate 114.710  00 

Book  value  of  bonds  and  stocks : 5.570.376  60 

Deposited  in  trust  companies  and  banks  not  on  interest 8.199  12 

Deposited  in  trust  companies  and  banks  on  interest 319.720  28 

Agents'  balances,  business  written  subsequent  to  October  1  last 473.691  94 

Agents'  balances,  business  written  prior  to  October  1  last 18.204  65 

Other  ledger  assets 43.106  83 

Total   ledger   assets S6.553.SS5  42 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,262  S9 

Interest  due  and  accrued  on  bonds 20,669  18 

Interest  due  and  accrued  on  other  assets 18,500  00 

Total    40,432  07 


Gross   assets   $6,594,317  49 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last      $18,204  65 
Book  value  of  ledger  assets  over  market  value  : 

Stocks   and   bonds 320.254  60 

Real  estate   1,376  00 

Due  for  reinsurance 43  106  S3 

Total    391,942  08 

Total  admitted  assets $6,202,375  41 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $110,357  20 

Losses  in  process  of  adjustment,  or  in  suspense 438,096  22 

Losses  resisted  37,974  .50 

Total    claims   for   losses $586,427  92 

Deduct  reinsurance 177,549  66 

Net  amount  of  unpaid  losses $408,878  26 

Unearned   premiums   3.478,o63  48 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 85.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15.000  00 

All  other  liabilities 3^2  04 

Total  liabilities,  except  capital  stock $3,987,603  78 

Cash  capital   $.500,000  00 

Surplus  over  all  liabilities 1,714,771  63 

Surplus    to    policyholders . 2.214,771  63 

Total    $6,202,375  41 


Special  reserve  fund  held  under  New  York  law $300,000  00 

RISKS   AND    PREMIUMS. 

^       ,                                                                                                                            Fire  risks.  Premiums. 

In  force  December  31.  1914 $830,588,553  00  $8,092,154  39 

Written  or  renewed  during  the  year 571.469.214  00  5.966.385  23 


Totals $1,402,057,767  00  $14,058,539  62 

Expired  and  terminated 505.740.217  00  5.482.422  46 

In  force  at  end  of  the  year $896,317,550  00  $8,576,117  16 

Deduct    amount    reinsured 182.099.984  00  1.753,207  68 

Net  amount  in  force $714,217,566  00  $6,822,909  48 

Recanitvilnt'on   nf  fire  risks  in   fnroe   and   p-»mitims   tIi<"-pon.                          RUVs  P-emiu'ris 

Not  more  than  one  year  to  run  from  date  of  policy__$193,104.915  00  $2,077,867  76 

More  than  one  and  not  more  than  three  years  to  run  381.198,710  00  3,243,597  58 

More  than  three  years  to  run 139,913.941  00  1.501.444  14 


Net  amount  in    force   December  31.   1915 $714,217,566  00       $6,822,909  48 

BUSINESS    IN    THE    STATE   OF    CALIFORNIA    DURING    Y!^AR. 

Fire. 

Net   risks    written $7,189,807  00 

Net    premiums    received 106,390  34 

Net   losses   paid 65,478  82 

Net  losses  incurred 71,233  55 
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UNITED  STATES  BRANCH 

WESTERN   ASSURANCE    COMPANY. 

Toronto,  Canada. 

Year  ending  December  31,   1915. 

(Incorporated  August,  1851.     Commenced  business  in  California,  1877.) 

W.  B.  Meikle,  Vice-President  and  General  ^Manager.  C.  C.  Foster,  Secretary. 

W.  L.  W.  Miller,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit  capital $412,000  00 

Ledger  assets  December  31  of  previous  year $2,045,382  49 

INCOME. 

File.  Marine  and  Inland. 

Gross  premiums .$2,085,479  14      $799,377  89 

Deduct  premiums : 

Re-ins.,   fire   $571,140  13 

Mar.  and  inl 178,2.59  52 

Ret.,  fire 412,886  32 

Mar.    and    iul 15,429  39        984,026  45        19.3,688  91 

Total  net  premiums  written $1,101,452  69      ,$605,688  98       $1,707,141  67 

Interest  on  bonds  and  dividends  on  stocks $89,354  48 

Interest  from  other  sources 7,688  14 

Total   interest  and   rents 97,042  62 

Remitted  from  home  ofiice 156,557  24 

Profit  on  sale  or  maturity  of  ledger  assets 1,087  50 

Total  income $1,961,S29  03 


Total $4,607,211  52 

DISBURSEMENTS. 

Vive.  Marine  and  Inland. 

Gross   amount   paid   for   losses $1,0.56,171  45      $466,440  62 

Deduct : 

Sal.,  fire $6,319  99 

Mar.  and  inl 51,142  .56 

Re-ins.,  fire 338,235  .57 

Mar.  and  inl 1.37,8.52  76 

Dis.,  fire 96  27        344,6.51  83        l.S.8,995  32 

Net  amount  paid  for  losses $711,519  62      $277,445  30  $988,964  92 

Expenses  of  adjustment,  settlement  of  losses 14,955  78 

Commissions  or  brokerage 348,072  03 

Salaries  and  expenses  of  special  and  general  agents 65,606  51 

Salaries,  fees  and  other  charges  of  officers,  etc 72,229  81 

Rents    6,.341  28 

Advertising,  printing  and  stationery 23,4.57  74 

Postage,  telegrams,  telephone  and  express 12,964  04 

Legal   expenses   925  24 

Furniture  and  fixtures : 1,275  94 

Maps,    including    corrections 2,899  71 

Underwriters'  boards  and  tariff  associations 18,295  46 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  5,182  14 

Inspections  and  surveys ?'^^2  ^'^ 

State   taxes   on   pi-emiums 2.),297  o4 

Insurance  department  licenses  and  fees 9,929  81 

All  other  licenses,  fees  and  taxes 20,621  87 

Exchange ^l-"^-*^  ''^ 

Remitted    to    home    office 13.).8S1  .53 

Agents'    balances   charged    off ■  8,2.j3  91 

Loss  on  sale  or  maturity  of  ledger  asset.s _^ 4,4.)6  49 

Total  disbursements $1,769,263  83 

Balance    $2,837,947  69 
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LEDGER  ASSETS. 


Book  value  of  bonds  and  slocks $2,070,7;ir>  22 

Deposited  in  trust  companies  and  hanks  on  interest 382,401  18 

Agents'  balances,  business  written  subsequent  to  October  1  last 360,8«C  29 

Agents'  balances,  business  written  prior  to  October  1  last 20,437  32 

Bills  receivable,  marine  and  inland  risks 342  50 

Bills   receivable,  fire  risks 1,995  10 

Supplies 1,110  08 

Total    ledger    assets $2,837,947  G9 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 23,-523  30 

Reinsurance  due  on  losses  paid ^ 15,766  61 

Gross  assets  $2,877,237  60 

Deduct  Assets   Not  Admitted. 

Supplies,  printed  matter  and  stationery .$1,110  08 

Agents'  balances,  business  written  prior  to  Oct.  1  last  20,437  .32 

Market  value  of  special  deposits 19,318  07 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and    stocks 88,556  79 

Total 129,422  26 

Total  admitted  assets $2,747,815  34 

LIABILITIES. 

liosses  in  process  of  adjustment  or  in  suspense $276,422  04 

Losses  resisted   7,988  00 

Total   claims  for   losses $284,410  04 

Deduct  reinsurance   70,612  00 

Net  amount  of  unpaid  losses .$213,798  04 

Premiums  received  and  receivable $1,082,148  ,31 

Unearned  premiums  on  inland  navigation  risks .54,93.3  01 

Unearned   premiums   on   ocean   cargo   risks 35,798  64 

Unearned  premiums  on  marine  risks,  time  hull 20,290  43 

Total   unearned  premiums ^'^^^'oJu  cu\ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,200  00 

Estimated   amount  hereafter  payable   for  federal,   state   and   other  „- pa?  io 

taxes  based  upon  business  of  the  year  of  this  statement ^'-^I  qt 

Contingent  commissions  or  other  charges  due  or  accrued _^ 4.146  97 

Total  liabilities,  except  capital  stock $1,438,.519  .52 

Cash  capital  •''^412,000  00 

Surplus  over  all  liabilities 897,29o  8- 

Sm-plus  to  policyholders 1,-309,295  82 

Total    $2,747,815  34 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In   force  December  31.  1914 $.304,325,885  00       $;^.049.4n  28 

Written  during  the  year 214,624,.544  00 

Exce.ss  of  original  premiums 


2.0S5.479  14 
6.208  .39 


Totals                                                              .$.518.9-50.429  00  $5,141,104  81 

Expired  andTerm7n7teT:::::::::::::::: 187.731.422  00  2.009.776  84 

In  force  at  end  of  the  year ^^^Hl^^'^To  S  ^-'if/^l  % 

Deduct   amount    reinsured 106.269.726  00  948.062  oO 

Net   amount   in   force $224,949,281  00  $2,18.3,165  47 
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Marine  and  Inland 

risks.  Premiums. 

lu  furce  December  31,  3914 ' $11,480,332  00  $185,125  20 

Written  during  the   year 105,423,323  00  799,377  SO 

Totals $170,909,055  00  $984,503  15 

Expired  and  terminated 144,209.104  00  721,197  74 

In  force  at  end  of  tlie  year $32,700,551  00  $203,305  41 

Deduct   amount   reinsured 11,707,732  00  77.059  89 

Net  amount  in  force $20,932,819  00  $180,245  52 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  tlian  one  year  to  run  from  date  of  policy__  $71,319,479  00  $084,197  01 

More  tlian  one  and  not  more  tlvau  three  years  to  run  113,815,073  00  1,021,908  18 

More  than  three  years  to  run _. 39,814,729  00  477,009  08 

Net  amount  in  force  December  31,  1015 $224,949,281  00  $2,183,205  47 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire.  Marine  and  Inland. 

Net    rislis    written $7,011,584  00  $9,073.(>:n  00 

Net  premiums  received 97,290  41  70,315  05 

Net   losses   paid 44,805  61  67,810  98 

Net  losses  incurred 48,732  07  04,030  98 


WILLIAMSBURGH  CITY  FIRE  INSURANCE   COMPANY. 
New  York,  N.  Y. 

Year   ending   December   31.   191,5. 

(Incorporated    March,   1853.     Re-entered   business   in   California,    1913.) 

(Ji<:().  R.  Branson.  Pivsident.  I).  J.  Burtis,  Secretary. 

Associated   Underwriters,    Inc.,   Attorneys   in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,793,402  GO 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $4,272,247  42        $75,051  52 

Deduct  premiums  : 

Re-ins.,    fire    $950,388  80 

Re-ins.,  mar.  and  inl._        50,733  03 

Ret,   fire 745,007  57 

Ret,   mar.   and  inl 192  85     1,701,450  37  50,925  88 

Total  net  premiums  written $2,570,791  05  $18,725  64       $2,.j89,51G  09 

Interest  on  mortgage  loans $20,510  44 

Interest  on  collateral  loans 250  00 

Interest  on  bonds  and  dividends  on  stocks 102,104  00 

Interest  from   other   sources 4,718  42 

Rents    0,102  42 

Total  interest  and  rents 199,745  34 

From  other  sources 808  00 

Agents'  balances  previously  charged  off 24  30 

Profit  on  sale  or  maturity  of  ledger  assets 28.440  44 

Total    income    $2,818,595  43 


Total    $7,011,998  03 
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DISBURSEMENTS. 

Gross  amount  paid  for  fire  losses $1,777,075  01 

Deduct : 

Salvage,   fire $15,425  69 

Keinsurance,   fire 408,691  56 

Discount,  fire 1,050  81        425,168  06 

Net  amount  paid  for  losses $1,351  90<)  95 

Expenses  of  adjustment,  settlement  of  losses '  45'700  .35 

Commissions  or  brokerage 9.54720  39 

Salaries  and  expenses  of  special  and  general  agents '4,59  3(j 

Salaries,  fees  and  other  charges  of  oflicers,  etc 45,744  20 

Rents   , 9^220  00 

Advertising,  printing  and  stationery 17,593  17 

Postage,  telegrams,  telephone  and  express 15,150  04 

Legal  expenses : 2,303  04 

Furniture  and  fixtures 129  35 

Underwriters'  boards  and  tariff  associations 31,689  01 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  1,441  82 

Inspections    and    surveys 267  76 

Repairs  and  expenses  on  real  estate 2,615  36 

Taxes  on  real  estate 523  93 

State  taxes  on  premiums 48,118  41 

Insurance  department  licenses  and  fees 11,203  63 

All  other  licenses,  fees  and  taxes 23,635  56 

Other  disbursements  386  28 

Interest  and  dividends  to  stockholders 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 37,617  77 

Decrease  in  book  value  of  ledger  assets 5,000  00 

Total   disbursements   $2.715,4.32  38 


Balance    $4,896,565  65 

LEDGER   ASSETS. 

Book  value  of  real  estate .ftl02,931  82 

Mortgage  loans  on  real  estate 503,800  00 

Loans  secured  by  pledge  of  bonds,  etc 5,000  00 

Book  value  of  bonds  and  stocks 3,426,059  69 

Cash  in  oflice ^615  82 

Deposited  in  trust  companies  and  banks  on  interest 377,484  OS 

Agents'  balances,  business  written  subsequent  to  October  1  last 444,086  81 

Bills  receivable  taken  for  fire  risks 36,587  43 

Total   ledger   assets .$4,896,565  65 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,2.38  65 

Interest  due  and  accrued  on  bonds 15,502  18 


Total    21,740  83 

Market  value  of  bonds  and  stocks  over  book  value 94,.362  31 

Other  non-ledger  assets 2,736  85 

Gross   assets   $5,015,405  64 

Deduct  Assets   Not  Admitted. 
Market  value  of  special  deposits 18,820  16 

Total  admitted  assets $4,996,585  48 

LIABILITIES. 

Losses  adjusted  and  unT)aid,  duo  and  not  due .$,32,436  00 

Losses  in  process  of  adjustment,  or  in  suspense 223,498  00 

Losses  resisted  40,974  OO 


Total  claims  for  losses .$296,908  00 

Deduct  reinsurance  67,220  OO 

Net  amount  of  unpaid  losses $229,688  00 
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Unearned  premiums  on  inland  navigation  risks $2,606,167  01 

Unearned  premiums  on  marine  risks 5,432  95 

Total  unearned   premiums 2,611,599  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 37,000  00 

All  other  liabilities 5,509  89 

Total  liabilities,  except  capital  stock $2,885,797  85 

Cash  capital $1,000,000  00 

Surplus  over  all  liabilities 1,110,787  63 

Surplus   to   policyholders 2,110,787  63 

Total    - $4,996,585  48 


Special  reserve  fund  held  under  New  York  law $440,000  00 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $621,841,794  00  $6,421,808  17 

Written  or  renewed  during  the  year 404,623,012  00  4,272,247  42 

Excess   of   original   premiums 711  79 

Totals    $1,026,464,806  00  $10,694,767  38 

Expirations  and  cancellations 387,848,159  00  4,138,542  23 

In  force  December  31,  1915 $638,616,647  00  $6,556,225  15 

Deduct    amount    reinsured 138,392,692  00  1.560,802  49 

Net  amount  in  force $500,223,955  00  $5,195,422  66 

Marine  and  Inland 

risks.  Premiums. 

Written  or  renewed  during  the  year $20,450,468  00  $75,651  52 

Expirations  and  cancellations 16,560,075  00  54.438  73 

In  force  December  31,  1915 $4,890,393  00  $21,162  79 

Deduct  amount  reinsured 3,345.630  00  14,800  75 

Net  amount  in  force $1,544,763  00  $6,362  04 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy— $123,583,981  00  $1,536,009  09 

More  than  one  and  not  more  than  three  years  to  run  252,192,923  00  2,190,845  69 

More  than  three  years  to  run 124,447,051  00  1.468.567  89 

Net  amount  in  force  December  31,  1915 $500,223,955  00  $5,195,422  66 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Net  risks  written $12,019,249  00  $9,600  00 

Net  premiums  received 206.821  59  4  75 

Net  losses  paid    70,168  24     

Net  losses  incurred   94,724  44     


UNITED  STATES  BRANCH. 

YORKSHIRE  INSURANCE  COMPANY,  OF  YORK,  ENGLAND. 

YORKSHIRE,  ENGLAND. 

Year  ending  December  31,  1915. 
(Incorporated,   1825.     Commenced  business  in  California,  1912.) 

Frank  &  Du  Bois,  United  States  Managers. 
McClure  Kelly,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

licdger  assets  December  31  of  previous  year -  $947,899  56 
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INCOME. 

Gross  premiums $1,074,695  97 

Deduct  premiums  : 

Reinsurance,   fire   $280,598  56 

Return,    fire 241,535  55        522,134  11 

Total  net  premiums  written $552,501  80 

Interest  on  bonds  and  dividends  on  stocks $28,077  07 

Interest  from  other  sources 1,532  96 

Total  interest  and  rents 29,010  03 

Receipts  from  home  office 50,533  03 

Profit  on  sale  or  maturity  of  ledger  assets 551  90 

Total    income    , $633,257  48 


Total    $1,581,157  04 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $425,404  80 

Deduct : 

Salvage,   fire $7,108  01 

Reinsurance,   fire   133,550  90 

Discount,  fire 78  71        140,737  62 

Net  amount  paid  for  losses $284,667  IS 

Expenses  of  adjustment,  settlement  of  losses 5,365  17 

Commissions  or  brokerage 123,260  02 

Salaries  and  expenses  of  special  and  general  agents 18,280  89 

Salaries,  fees  and  other  charges  of  officers,  etc 50,803  37 

Rents   5,122  50 

Advertising,  printing  and  stationery 5,420  13 

Postage,  telegrams,  telephone  and  express 2,963  412 

Legal  expenses 96  40 

Furniture  and  fixtures 584  38 

Maps,  including  corrections 2,368  21 

Underwriters'  boards  and  tariff  associations 10,282  20 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  3,555  34 

Inspections  and  surveys 2,269  04 

State  taxes  on  premiums 10,550  96 

Insurance  department  licenses  and  fees 5,788  32 

All  other  licenses,  fees  and  taxes 7,242  22 

Other  disbursements  _^ 8,453  22 

Total   disbursements   $547,078  97 


Balance    $1,034,078  07 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $772,076  00 

Cash  in  office : 100  00 

Deposited  in  trust  companies  and  banks  not  on  interest 94  20 

Deposited  in  trust  companies  and  banks  on  interest 126,113  30 

Agents'  balances,  business  written  subsequent  to  October  1  last 134,128  52 

Agents'  balances,  business  written  prior  to  October  1  last 1,566  05 

Total   ledger   assets $1,034,078  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 12,110  41 

Other   non-ledger   assets 183  40 

Gross  assets   $1,046,371  88 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last        $1,566  05 

Overdue  and  accrued  interest  on  bonds  in  default 3,500  00 

Market  value  of  special  deposits 1,694  07 

Book  value  of  ledger  assets  over  market  value 1,706  00 

Cash  in  San  Francisco  office 100  00 

Total    8,566  12 


Total  admitted  assets $1,037,805  76 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $11,257  00 

Losses  in  process  of  adjustment,  or  in  suspense 58,196  28 

Losses  resisted 10,600  00 

Total  claims  for  losses $80,053  28 

Deduct   reinsurance 20.402  45 


Net  amount  of  unpaid  losses $59,650  83 

Premiums  received  and  receivable 473,470  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  00 

Estimated   amovmt   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 9,000  00 

Total  liabilities,  except  capital  stock , $542,627  63 

Cash    capital    $200,000  00 

Surplus  over  all  liabilities 295,178  13 

Surplus   to    policyholders 495,178  13 

Total    $1,037,805  76 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $107,613,480  00  $1,120,478  SO 

Written  during  the  year 101,553,275  00  1,074,695  97 


Totals    $209,166,755  00  $2,195,174  77 

Expired    and    terminated 88.124,286  00  924.894  80 

In  force  at  end  of  the  year $121,042,469  00  $1,270,279  97 

Deduct  amount  reinsured 33,279,926  00  366.154  55 

Net  amount  in  force $87,762,543  OO  $904,125  42 

KeoapiUilntion   of   flre   risks   in   fnrt^e   .-iiul   premiums   thereon.                          Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy__$36,907,656  00  $382,716  49 

More  than  one  and  not  more  than  three  years  to  run  37,916,756  00  365,150  91 

More  than  three  years  to  run 12,938,131  00  156,258  02 

Net  amount  in  force  December  31.  1915 $87,762,543  00  $904,125  42 

BUSINESS    IN   THE    STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net  risks  written $6,113,124  75 

Net  premiums  received 83,654  16 

Net   losses    paid 23,008  29 

Net  losses  incurred 26,190  13 


INTER-INSURANCE  ASSOCIATIONS. 


INTER-INSURANCE  ASSOCIATIONS. 


AMERICAN  EXCHANGE  UNDERWRITERS. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Formed   September,   1S92.) 

^yEED  &  Kennedy,  Attorneys-iu-Fact.  Joseph  8.  IimNG,  Secretary. 


Amount  of  ledger  assets,  December  .31  of  previous  year $507,SS9  38 

INCOME. 

Gross  premiums .$118,633  54 

Deduct : 

Re-ius.,    fire    $1,565  49 

Ret.   prem.,    fire 5,310  22  6,875  71 

Total    premiums    .$111,757  8^3 

Interest  on  bonds  and  dividends  on  stock $18,646  01 

Interest  from  other  sources 2,207  42 

Total   interest   and   rents 20,853  43 

Total    income    $132,611  26 

Total    $640,500  64 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses $7,178  98 

Sal.,  fire $165  30 

Re-ins.,    fire    38  60  203  90 

Net  amount  paid   policyholders  for  losses $6,975  08 

Expenses  of  adjustment  and  settlement  of  losses 95  73 

Salaries,  fees  and  other  charges  of  ofiicers,  etc. 16,686  73 

Legal  ex|ieuses 1,0.31   42 

Underwriters'  board.s  and  tariff  associations 144  .34 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes,  expenses 320  68 

State  taxes  on  iiremiums 80S  27 

Insurance  department  licenses  and  fees 89  00 

Other  disl)ursemouts   226  5.5 

Scrip  or  certificates  of  profits  redeemed  in  cash 39,7.58  84 

Decrease  in  book  value  of  ledger  assets,  viz.  :  bonds 342  17 

Total   disbursements   .$66,478  81 


Balance    .$574,021  83 

LEDGER    ASSETS. 

liook  value  of  I)onds  and  stocks $467,806  05 

Deposits  in  trust  companies  and  banks  on  interest 99.465  69 

Other  ledger  assets 6,750  09 

Total   ledger  assets $574,021  83 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  bonds 4,808  75 

Gross  assets .$.578,830  58 

Deduct   Assets   Not   Admitted. 

Bonds 'i'-'^ll  Q'"* 

Total  admitted  assets $571,319  53 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $12  65 

Unearned  premiums  at  50  per  cent  on  fire  rislis $110,535  58  55,267  79 

Balances  declared  and  unpaid,   retired 3,030  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 1,660  19 

State,  county,  municipal  and  other  taxes 500  00 

Total  amount  of  all  liabilities $60,470  66 

Surplus   over  all   liabilities 510,848  87 

Total    $571,319  53 

RISKS   AND   PREMIUMS. 

Fire  i-lsks.  Premiums. 

In  force  December  31,  1914 $24,983,492  00  $99,831  79 

Written  during  the  year 31,616,908  00  118,633  54 

Totals         $56,600,400  00  $218,465  33 

Expired    and    terminated 28,302.242  00  106,809  06 

In  force  at  end  of  year $28,298,158  00  $111,656  27 

Deduct    amount    re-insured 227,500  OO 1,120  69 

Net  amount  in  force .$28,070,658  00  $110,535  58 

Recapitulation  of  Are  rislis  in  force  and  premiums  thereon.                        Rislts.  Premiums. 

Net  amount  in  force  December  31,  1915.  having  from 

date  of  policy  not  more  than  one  year  to  run $28,070,658  $310,535  58 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net   risks   written $J,075,000  00 

Net    premiums    received 5,629  99 


INDIVIDUAL  UNDERWRITERS. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Formed   in   ISSl.     Commenced   business   in   California   in  1881.) 

Ai.FKKi)  C  Evans.  Attorney-in-Fact.  Euwakd  B.  Swinney,  Deputy  Attorney. 

Ledger  assets  December  31  of  lu-evious  year $797,777  55 

INCOME. 

Gross  premiums  $321,698  17 

Deduct  premiums  : 

Return,  fire 23,945  56 

Total    premiums    $297,752  61 

Interest  on  bonds  and  dividends  on  stocks .$9,000  00 

Interest  from  other  sources 12,830  17 

Total   interest   and   rents 21,830  17 

Cash   deposits   from   subscribers 33.000  00 

Increase  in  bock  value  of  ledger  assets 4,945  00 

Total    income    $357,527  78 

Total    $1,155,305  33 
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DISBURSEMENTS. 

Gross  amount  paid  for  losses $40,058  89 

Deduct : 

Salvage,   fire   13,653  87 

Net  amount   paid   for  losses $20,405  02 

Expenses  of  adjustment  and  settlement  of  losses 86  02 

Commissions    or    brokerage 32,169  81 

Legal  expenses ' 3,059  30 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  2,744  52 

State   taxes   on   premiums 941  39 

Insurance  department  licenses  and  fees 191  10 

Other    disbursements    16,962  45 

Interest   and   dividends   paid 268,421  65 

Total   disbursements   $350,981  26 


Balance    $804,324  07 

LEDGER   ASSETS. 

Rook  value  of  bonds  and  stocks $282,065  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5,522  83 

Deposits  in  trust  companies  and  banks  on  interest 512,794  05 

Other    ledger    assets 3,942  19 

Total   ledger   assets $804,324  07 

Nop- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 1,500  00 

Total    admitted    assets $805,824  07 

LIABILITIES. 

Unearned  premiums  on  risks  running  one  year  or  less $149,679  67 

Cash   dividends   declared   and   unpaid 216,464  75 

Underwriters'   deposits   .303,000  00 

All    other    liabilities 5,000  00 

Total  amount  of  all  liabilities $674,144  42 

Surplus   over  all    linl)ilities 1.31,679  65 

Total    ,$S0.".S24  <  ' 

RISKS   AND    PREMIUMS. 

Fire  risUs.  rremiuins. 

In    forcr   DcccnilxM-  .'51,   1914 $40,800,825  00  ,$276,9.59  27 

Written  during  (he   year 46,922,-360  00  321,698  17 

Totals $87,723,185  00  $598,657  44 

Expired    and    terminated 44,009,220  00  299.298  11 

In  force  at  end  of  the  year .$43,713,965  00  $299,359  33 

Recapitulatinn   nf   Are  risUs   in   force   and  premiums   tliereon.                          RislsS.  Premiums. 

Not  more  than  one  year  to  run  from  dale  of  policy.  $}."), 713,965  00  $299,359  33 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Fire. 

Net    risks    written $1,441,575  00 

Net   premiums   received 9,768  85 
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LUMBER  MANUFACTURERS  INTER-INSURANCE 
ASSOCIATION. 
New  York,  N.  Y. 

Tear  ending  December  31,   1915. 

(Formed  May  1,  1S08.     Commenced  business  in  California,  1913.) 

E.  B.  Walkeb,  Secretary.  R.  T.  Makshall,  Treasurer. 

Wiixcox,  Peck  &  Hughes,  Attorneys-in-Fact. 

CAPITAL. 

Ledger  assets   December  31  of  previous  year $189,200  28 

INCOME. 

Gross  premiums $359,010  20 

Deduct : 

Reinsurance,   fire $14,735  07 

Returned   premiums,    fire 62,29-4  51  77,029  58 

Total   premiums 281,980  62 

Interest  on  bonds  and  dividends  on  stocks $4,778  10 

Interest   from   other  sources 1,491  18 

Total  interest  and  rents 6,269  28 

Profit  on  sale  or  maturity  of  ledger  assets 431  25 

Total  income $288,681  15 


Total    $477,881  43 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $191,252  26 

Deduct : 

Reinsurance,   fii'e 15,955  44 

Net  amount  paid  policyholders  for  losses $175,296  82 

Expenses  of  adjustment  and  settlement  of  losses 1,823  48 

Commissions    or    brokerage 56,666  83 

Expenses,  advisory  committee 1,228  40 

Legal    expenses    940  07 

State   taxes   on   premiums 864  92 

Insurance  department  licenses  and  fees 750  20 

American  Reciprocal   Insurance  Association 2,416  76 

Premium  on  excess  loss 6.916  85 

Savings  paid  to  underwriters  or  subscribers 17,177  54 

Loss  on  sale  or  maturity  of  ledger  assets 25  00 

Total   disbursements   $264,106  87 


Balance    $213,774  56 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $108,293  14 

Deposits  in  trust  companies  and  banks  on  interest 50,393  53 

Agents'  balances,  business  written  subsequent  to  Oct.  1    last 37,944  60 

Agents'  balances,  business  written  prior  to  Oct.  1    last 2,615  20 

Reinsurance  on  losses  paid 14,528  09 

Total  ledger  assets $213,774  56 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $1,229  17 

Interest  due  and  accrued  on  other  assets 614  83 


Total    $1,844  00 

Market  value  of  bonds  and  stocks  over  book  value 1,163  11 

Gross  assets  $216,781  67 

Deduct  Assets  Not  Admitted. 

Agents  balances,  business  written  prior  to  Oct.  1    last 2,615  20 

m    .    •■         1      •..     1                .  cni  A  -inn    AT 
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LIABILITIES. 

Losses    adjusted    aud    unpaid $26,709  51 

Losses  iu  process  of  adjustment,  or  in  suspense 2,902  67 

Net  amount  of  unpaid  losses  and  claims .$29,012 

Unearned  premiums  at  50%  on  fire  risks  running  one 

year  or  less $143,013  36 

Unearned  premiums  pro  rata  on  fire  risks  running  more 

than    one   year 1,330  50 

Total  unearned  premiums 144,343 

State,  county,  municipal  and  other  taxes 1,000 

Total  amount  of  all  liabilities $174,956  04 

Surplus  over  all  liabilities 39,210  43 

Total    $214,166 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31.  1914 $12,177,462  00  $232,241 

Written  during  the  year 18,797,521  00  359,010 

Totals    $30,974,983  00  $591,252  01 

Expired  and  terminated 14,909,797  00  289,152  92 

In  force  at  end  of  the  year $16,065,186  00  $302,099  09 

Deduct    amount    reinsured 832,325  00  14,.376  87 

Net  amount  in  force $15,232,861  00  $287,722 

Recapitulation  nf  fire  risljs  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $15,177,211  $286,026 

More  than  one  and  not  more  than  three  years  to  run_                55,650  1,695 

Net  amount  iu  force  December  31,  1915 $15,232,861  $287,722  22 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written   .$208,787  00 

Net  premiums  received 4,817  99 
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LUMBERMAN'S  INDEMNITY  EXCHANGE. 
Seattle,  Washington. 

Tear  ending  December  31,  1915. 
(Formed  Augu.'^t  19,  1903.     Commenced  business  in  California  August  20,  1903.) 

James  H.  de  Veuve,  Attorney-in-fact.  J.  E.  Bbatnober,  Secretary. 

C.  C.  Bronson,  Treasurer. 

Ledger  assets  December  31  of  previous  year .$214,065  34 

INCOME. 

Gross  premiums .$401,090  56 

Deduct  premiums : 

Reinsurance,  fire $147,506  16 

Return,   fire 135,764  94      283.271  10 

Total  premiums   '^^^''''^i^  ^ 

Interest  on  bonds  and  dividends  on  stocks '2_  AA 

Increase  in  book  value  of  ledger  assets o.bio  Ow 

Total  income $122.244  48 

Total $336,309  82 
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DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses $59,561  34 

Deduct : 

Salvage,  fire $545  64 

Reinsurance,  fire 17,832  85^ 18,378  49 

Net  amount  paid  policyholders  for  losses _ .  41,182  85 

Paid  managers 22,688  42 

Salaries,  fees  and  other  charges  of  oflacers,  etc 852  04 

Repairs  and  expenses  on  real  estate 610  20 

Taxes  on  i"eal  estate 1,526  56 

State  taxes  on  premiums 2.664  26 

Insurance  department  licenses  and  fees 259  86 

Paid  subscribers  as  dividends 4,252  72 

Premiums  on  bond  for  managers 50  00 

Auditor's  fee IpO  00 

Kxcliange  and  stamp  tax 26  13 

Disbursed  for  reinsurance 19,488  17 

Total  disbursements $93,751  21 


Balance    $242,558  61 

LEDGER  ASSETS. 

Book  value  of  real  estate .$33,690  72 

Book  value  of  bonds  and  stocks 4.390  00 

Deposits  in  trust  comi)anies  and  banks  on  interest 98,088  56 

Premium  deposits,  business  written  subsequent  to  October  1  last 94,991  94 

Reinsurance  collectible   7,435  43 

Due  from  other  insurance  companies 947  63 

Legal  expense  advanced 3,014  33 

Total  ledger  assets .$242,558  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 92  05 

Contingent  assets 12,111,312  77 

Total  admitted  assets $12,353,963  43 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $279  20 

Losses  in  process  of  adjustment,  or  in  susi>ense 35,0UO  OO 

Total  claims  for  losses $35,279  20 

Deduct  reinsurance 3  19 

Net  amount  of  unpaid  losses  and  claims $35,276  01 

Unearned  premiums  on  fire  risks  running  one  year  or  less 57.980  01 

Due  managers 3,623  27 

Reinsurance  premiums 12,994  03 

Estimated  amount  of  1916  taxes 3,000  00 

Total  amount  of  all  liabilities $112,873  35 

Surplus  over  all  liabilities 12,241,090  OS 

Total $12,353,963  43 

RISKS   AND    PREMIUMS. 

Fire  risks  Premiums. 

In  force  December  31,  1914 $13,139,730  00  $279.1.53  46 

Written  during  the  year 17.857.519  71  401,090  56 

Totals $30,997,249  71  $680,244  02 

Expired  and  terminated 18,885,936  94  424.247  21 

In  force  at  end  of  the  year $12,111,312  77  $255,996  81 

Deduct  amount  reinsured 6,625,351  46  140.036  7o 

Net  amount  in  force $5,485,961  31  $115,960  OS 

Recapitulation  of  fire  rislts  in  force  and  premiums  thereon.                       o^^^nr^i    01  ciTk  QfiA  AS 

Not  more  than  one  year  to  run  from  date  of  policy—     $5,485,961  ^1  $ll&,yt)U  vb 


INTER-INSURANCE   ASSOCIATIONS.  367 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $l,48t),0t;0  00 

Net  premiums  received 21,550  79 

Net  losses  paid 160  80 

Net  losses  incurred 100  80 


SUBSCRIBERS  AT  NEW  YORK  RECIPROCAL  UNDERWRITERS. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Formed  in  1801.     Commenced  business  in  California  in  1891.) 

Alfred  G.   Evans  and  Euwaku  B.   Sw^inney,  Attorueys-in-Fact. 

Ledger  assets  December  31  of  previous  year $1,941,457  74 

INCOME. 

Gross  premiums $580,115  15 

Deduct  premiums  : 

Ueturn,  fire 25,838  67 

Total   premiums   $.560,276  48 

Interest  on  bonds  and  dividends  on  stocks $23,600  28 

Interest  from  other  sources 38,481  66 

Total  interest  and  rents 02,081  94 

Profit  on  sale  or  maturity  of  ledger  assets 325  00 

Increase  in  book  value  of  ledger  assets 3,750  76 

Total  income $626,434  IS 


Total    $2,.567,891  92 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses $17,507  80 

Deduct : 

Salvage,   fire 1,036  93 

Net  amount  paid  for  losses $16,470  87 

Expenses  of  adjustment  and  settlement  of  losses 5.50  83 

Commissions  or  l)rokerage 87,917  27 

Legal  expenses 6,015  31 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  3,362  21 

State  taxes  on  premiums 2,642  23 

Insurance  department  licenses  and  fees 254  10 

All  other  licenses,  fees  and  taxes 39  36 

Other  disbursements   4,013  08 

Interest  and  dividends  paid  to  underwriters  or  subscribers 345,010  13 

Decrease  in  book  value  of  ledger  assets 7,206  25 

Total    disbursements   .$474,081  64 


Balance    $2,093,810  28 
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LEDGER  ASSETS. 

Book  value  of  bouds  aud  stocks $658,575  00 

Deposits  iu  trust  companies  aud  banks  not  on  interest 5,233  07 

Deposits  in  trust  companies  and  banks  on   interest   1,418,439  99 

Premiums  in  course  of  collection 11,562  22 

Total   ledger  assets $2,093,810  28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $9,766  82 

Interest  due  and  accrued  on  other  assets 1,950  00 

Total    11,716  82 

Total  admitted  assets $2,105,527  10 

LIABILITIES. 

Unearned  premiums  on  risks  running  one  year  or  less $279,291  95 

Cash  dividends  declared  and  unpaid 364,750  24 

Reserve    for   contingencies 5,000  00 

Total  amount  of  all  liabilities $649,042  19 

Surplus  over  all  liabilities 1,4.56,484  91 

Total    $2,105,527  10 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $144,712,048  00  $553,517  30 

Written  during  the  year 158,234,223  00  586,115  15 

Totals $302,946,271  00  $1,139,632  45 

Expired  and  terminated 155,783,074  00  581,048  55 

In  force  at  end  of  the  year $147,163,197  00  $5.58,583  90 

Recajiitulation  of  flre  rjslcs  in  force  and  premiums  tliereon.                        Rislts.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy_$147,163,197  00  $558,583  90 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $9,023,000  00 

Net  premiums  received 36,745  26 

Net  losses  paid    53  47 

Net  losses  incurred 53  47 


UNDERWRITERS'  EXCHANGE. 
Chicago,  Illinois. 

Year  ending  December  31,  1915. 

(Formed   February   15,   1902.      Commenced   business   in   California,   1906.) 

Levi  B.  Bane,  Attorney-in-Fact.  M.  Y.  Bonnell,  Secretary. 

Ledger  assets  December  31  of  previous  year $830,129  78 

INCOME. 

Gross    premiums    $260,924  48 

Deduct  premiums  : 

Return,  fire 22,145  22 

Total  premiums  .$238,779  26 

Interest  on  bonds  and  dividends  on  stocks $27,022  36 

Interest  from   other   sources .  9,381  74 

Total   interest   and   rents 36,404  10 

Profit  on  sale  or  maturity  of  ledger  assets 42  00 

Increase  in  book  value  of  ledger  assets 11,625  00 

Total    income    $286,850  36 

Total    $1,116,980  14 
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DrSBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses $10,493  91 

Deduct : 

313  20 


Salvage,   fire 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 1 

Salaries,  fees  and  other  charges  of  officers,  etc. 

I^ostage,   telegrams,   telephones   and   express 

Legal    expenses    

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees ~ 

All- other  licenses,   fees  and   taxes 

Other   disbursements   ~_~_ 

Interest  and  dividends  paid  to  underwriters  or  subscribers 

Decrease  in  book  value  uf  ledger  assets 


Total   disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Deposits  in  trust  companies  and  banks  on  interest 

Premiums   in   course   of  collection 


Total    ledger    assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value_. 


Gross   assets 


Deduct  Assets  Not  Admitted. 

Overdue    and    accrued    interest 


Total    admitted    assets. 


LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due 

Unearned  premiums  on  fire  risks 


Total  amount  of  all  liabilities. 
Surplus   over   all    liabilities 


Total 


RISKS   AND   PREMIUMS. 

In  force  December  31,  1914 $5SV379,450  00 

Written  during   the  year 67,671,200  00 

Totals    .$126,050,650  00 

I'jxpired    and    terminated 57,841.4.50  00 


$10,180  71 

239  37 

39,431  77 

130  55 

2,843  82 

208  18 

1,304  30 

118  00 

113  74 

30,730  29 

27,072  46 

6,977  50 


$125,350  75 
$991,629  39 


$701,772  .50 

43,919  98 

231,374  93 

14,.561  98 

$991,029  39 


10,741  92 
4,647  50 

$1,007,018  81 


833  33 

$1,006,185  48 


$8,441  95 
143,937  51 

$152,379  46 
853,806  02 

$1,006,185  48 


In  force  at  end  of  the  year. 
Net  amount  in  force 


Premiums. 
$240,776  98 
260,924  48 

$501,701  4(i 
228,076  56 

$273,624  90 


$68,209,200  00  $273,624  90 

Premiums. 

$201,956  .34 

64,715  89 

6.952  67 


$68,209,200  00 


Recapitulation  of  fire  risks  in  force  and  premiums  thereon.  Risks 

Aot  more  than  one  year  to  run  from  date  of  policy.  .$56,635,700  00 
More  than  one  and  not  more  than  three  years  to  run  10,568,-500  00 
more  than  three  years  to  run 1,005,000  00 

Net  amount  in  force  December  31,  1915 $08,209,200  00 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA    DURING   Y 

Net   risks    vpritten 

Net   premiums    received 
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$273,624  90 

EAR. 

Fire. 

$5,443,000  00 
22,154  97 
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WARNER'S  INTER  INSURANCE  BUREAU. 
Chicago,  Illinois. 

Year   ending  December  31,   1915. 

( Commeuced  issuing  policies  in  California  December  27,  1907.) 

Lansing  B.   Warner,  Incorporated,  Attorney-in-Fact. 


Ledger  as.sets  December  31  of  previous  year .$42.'>v,029  22 

INCOME. 

Gross   deposits    .$452,r)4<^'»  51 

Deduct : 

Reinsurance,    fire    $1,994  30 

Return   deposits,   fire 80,706  40  82,700  70 

Total    deposits    $369,84.5  81 

Interest  on  banlj  deposits . 9,662  58 

Reserve   fund    $27,250  60 

Surplus   reserve   fund 31,055  29 

Surplus    143  09 

Accounts   payable   December  31,   1915 814  61 

Assessments 384  16 

Special    deposit    5,000  00  04,647  75 

Total    income    .$444,156  14 


Total $872,185  36 

DISBURSEMENTS. 

Gross  amount  paid   for   losses $214,617  87 

Deduct : 

Salvage,    fire    $1,911  IS 

Reinsurance,    fire    157  15  2,068  33 

Net  amount  paid  for  losses $212,549  54 

Expenses  of  adjustment  and  settlement  of  losses , 55  30 

Expense    of    administration 79,814  54 

Legal  expenses   4,265  39 

Inspections    and    surveys 25  00 

State  taxes   on  deposits 2,352  17 

Insurance  department  licenses  and  fees 371  00 

Other  disbursements   27,.567  20 

Unused  deposits  returned  to  subscribers 144,332  30 

Subscribers'   balances   charged   off 122  78 

Total   disbursements    ___..__ .$471,455  2': 


Balance    $400,730  14 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest $7,797  05 

Deposits  in  trust  companies  and  banks  on  interest 360,713  30 

Subscribers'  balances,  insurance  subsequent  to  October  1  last 24,037  11 

Subscribers'  balances,  insurance  prior  to  October  1  last 2, .542  67 

Accounts  receivable 5,640  01 

Total   ledger   assets $400,730  14 

Deduct  Assets  Not  Admitted. 

Subscribers'  balances,  insurance  prior  to  October  1  last —  2,542  67 

Total  admitted  assets $398,187  47 
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LIABILITIES. 

Unearned  deposits  at  50  per  cent  on  fire  risks $141,388  94 

State,  county,  municipal  and  other  taxes . 2,007  45 

Special   deposit   - 5,000  00 

Total  amount  of  all  liabilities $148,369  39 

Surplus  and  reserves  over  all  liabilities 252,333  75 

Total    - : $400,730  14 

RISKS   AND    PREMIUMS. 

Fire  risks.  Deposits. 

In  force  December  31,  1914 .$22,9(><J,721  10  $342,833  35 

Written  during  the  year 31,660,791  59  452,546  51 

Totals    $.54,633.-512  75  $795,379  86 

Expired  and  terminated 29,697,796  19  4.39,078  10 

In  force  at  end  of  the  year ,$24,935,716  56  $.356,301  70 

Deduct    amount    reinsured 207,000  00  7.3,523  86 

Net   amount   in   force $24,728,716  56  $282,777  88 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire. 

Net  risks  written $1,926,323  25 

Net   deposits   received 34,688  57 


MARINE  INSURANCE  COMPANIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1915 
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MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH 

ALLIANCE  ASSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  1824.     Commenced  business  in  United  States,  1892.) 

Chubb  &  Son,  United  States  Managers. 

G.  L.  Rathbone,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $618,093  24 

INCOME. 

Gross  premiums $698,930  73 

Deduct  premiums : 

Reinsurance,  marine  and  inland $309,848  17 

Return,  marine  and  inland 34,053  54        343,901  71 

Total  net  premiums  written $355,029  02 

Interest  on  bonds  and  dividends  on  stocks $22,925  00 

Interest  from  other  sources * 2,937  29 

Total  interest  and  rents 25,862  29 

From  other  sources 17,484  62 

Total  income 398,375  93 


Total $1,016,469  17 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $245,481  93 

Deduct : 

Salvage,  marine  and  inland $6,951  38 

Reinsurance,  marine  and  inland 105,001  73        111,953  11 

Net  amount  paid  for  losses $133,528  82 

Expenses  of  adjustment,  settlement  of  losses 42  88 

Commissions  or  brokerage 82,839  80 

Salaries,  fees  and  other  charges  of  officers,  etc 201  08 

Advertising,  printing  and  stationery 484  45 

Postage,  telegrams,  telephone  and  express 231  14 

Legal  expenses 22  03 

Underwriters'  boards  and  tariff  associations 82  96 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses.  11  62 

Inspections  and  surveys 735  38 

State  taxes  on  premiums 5,367  04 

Insurance  department  licenses  and  fees 427  94 

All  other  licenses,  fees  and  taxes 3,287  19 

Other  disbursements 37,463  59 

Agents'  balances  charged  off 22  63 

Total  disbursements $264,748  55 


Balance   $751,720  62 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $535,123  44 

Cash  in  office 1,639  36 

Deposited  in  trust  companies  and  banks  on  interest 189,263  41 

Agents'  balances,  business  written  subsequent  to  October  1  last 20,988  34 

Agents'  balances,  business  written  prior  to  October  1  last 4,706  07 

Total  ledger  assets $751,720  62 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds : 8,541  67 

Other  non-ledger  assets 10,738  78 

Gross  assets $771,001  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $4,706  07 
Book  value  of  ledger  assets  over  market  value 21,023  44 

Total 25,729  51 

Total  admitted  assets $745,271  56 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $10,171  11 

Losses  in  process  of  adjustment,  or  in  suspense 165,515  00 

Total  claims  for  losses $175,686  11 

Deduct  reinsurance 13,035  00 

Net  amount  of  unpaid  losses $162,651  11 

Unearned  premiums  on  inland  navigation  risks $22,460  15 

Unearned  premiums  on  marine  risks 77,895  07 

Total  unearned  premiums 100,355  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 250  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 10,255  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,000  00 

Total  liabilities,  except  capital  stock $280,511  33 

Cash  capital $200,000  00 

Surplus  over  all  liabilities 264,760  23 

Surplus  to  policyholders 464,760  23 

Total $745,271  56 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks  Prenfiiums. 

In  force  December  31,  1914 $21,644,716  00  $195,037  64 

Written  during  the  year 88,626,257  00  698,930  73 

Totals $110,270,973  00         $893,968  37 

Expired  and  terminated— 88,329,370  00  639,516  11 

In  force  at  end  of  the  year $21,941,603  00         $254,452  26 

Deduct  amount  reinsured 3,878.805  00  73,145  64 

Net  amount  in  force $18,062,798  00         $181,306  62 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Marine  and  Inland. 

Net  risks  written $781,170  00 

Net  premiums  received 4,531  55 

Net  losses  paid 148  80 

Net  losses  incurred 148  80 
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UNITED  STATES  BRANCH 

ALLIANZ  INSURANCE  COMPANY,  LTD., 

BERLIN,  GERMANY. 

Year  ending  December  31,  1915. 
(Incorporated  January,  1890.     Commenced  business  in  California,  October  1,  1913.) 

Louis  Rosenthal,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets,  December  31  or  previous  year • .$G8G,64€  35 

INCOME. 

Gross  premiums $219,398  91 

Deduct  premiums  : 

Reinsured,  marine  and  inland — $1,73G  77 

Returned,   marine  and  inland 39,883  30         38,146  53 

Total  net  premiums  written $181,252  38 

Interest  on  bonds  and  dividends  on  stocks $25,050  OO 

Interest   on   deposits   in  banks 1,725  58 

Total   interest  and   rents 26,775  58 

Received  from  home  office 1,808  23 

Borrowed  money 17,.50O  00 

Total  income $227,336  19 


Total    $913,982  54 

DISBURSEMENTS. 

Gross   amount  paid   for   losses .$192,928  49     • 

Deduct:    29,663  03 

Net  amount  paid  for  losses -  $163,265  46 

Expenses  of  adjustment,  settlement  of  losses 101  86 

Commissions    or    brokerage 23,216  38 

Salaries  and  expenses  of  special  and  general  agents 47  95 

Advertising,  printing  and  stationery 386  44 

Legal  expenses 2-5  OO 

State   taxes  on   premiums . 8,569  38 

Insurance   department   licenses  and   fees -  779  75 

All  other  licenses,  fees  and  taxes 2,192  95 

Other   disbursements 1,755  88 

Total  disbursements .$200,341  05 


Balance $713,641  49 

LEDGER  ASSETS, 

Book  value  of  bonds  and  stocks $5.58,945  00 

Deposited  in  trust  companies  and  banks  not  on  interest 16,834  21 

Deposited  in  trust  companies  and  banks  on  interest 93,534  85 

Agents'  balances?,  business  written  subsequent  to  October  1  last 8,583  20 

Agents'  balances,  business  written  prior  to  October  1  last 12,570  40 

Due  from  reinsuring  companies 23,173  83 

Total   ledger   assets $713,641  49 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  bonds 6,979  17 

Gross  assets $720,620  66 

Deduct  Assets  Not  Admitted. 
Balances,  business  written  prior  to  October  1  last —  .$4,949  00 

Book  value  of  ledger  assets  over  market  value 39,495  00 

Due    from    reinsuring   companies 270  96 

Total    — - 44,714  96 

Total  admitted  assets $675,905  70 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $67,596  60 

Losses  in  process  of  adjustment,  or  in  suspense 162,738  00 

Total   claims   for   losses $230,334  60 

Deduct  reinsurance 5,685  00 

Net  amount  of  unpaid  losses , $224,649  60 

Unearned    premiums    on    ocean    and    inland    naviga- 
tion   risks    $23,259  37 

Unearned  premiums   on  marine  risks 1,918  23 

Total  unearned  premiums 25,177  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 9,000  OO 

Estimated  amount  hereafter  payable  to  federal,  state  and  other  taxes 

based  upon  business  of  the  year  of  this  statement 4,000  00 

Due  and  to  become  due  for  borrowed  money 17,500  00 

Total   liabilities,  except  capital  stock $280,327  20 

Cash    capital $200,000  00 

Surplus   over  all   liabilities 195,578  50 

Surplus  to  policyholders 395,578  50 

Total    $675,905  70 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

Risks.  Premiums. 

In  force  December  31,  1914 $14,245,270  00  $136,012  37 

Written  during  the  year 34,996.112  00  219,398  91 

Totals $49,241,382  00         $355,411  28 

Expired  and  terminated 43,343,724  00  305,909  65 

In  force  at  end  of  the  year $5,897,658  00  $49,501  63 

Deduct   amount   reinsured 96,811  00  1,064  67 

Net  amount  in  force $5,800,847  00  $48,436  90 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Marine  and  Inland. 

Net  risks  written $2,872,902  00 

Net   premiums   received   33,624  50 

Net  losses  paid 38,198  92 

Net  losses  incurred 56,028  92 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  December,  1896.) 

W.  L.  H.  Simpson,  President.  J.  E.  Hoffman,  Secretary. 

Balfour,  Guthrie  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $300,000  00 

Ledger  assets  December  31  of  previous  year $1,316,948  08 
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INCOME. 

Gross  premiums $1,306,321  66 

Deduct  premiums : 

Reinsurance,  marine  and  inland .$036,036  71 

Return,  marine  and  inland 42,.514  99        978,551  70 

Total  net  premiums  written $327,769  96 

Interest  on  bonds  and  dividends  on  stocks $50,410  04 

Interest  from  other  sources 1,191  14 


Total  interest  and  rents 51,601  18 

Agents'  balances  previously  charged  ofif 54  55 

Increase  in  book  value  of  ledger  assets 402  88 

Total  income $379,828  57 


Total    $1,696,776  65 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $715,081  70 

Deduct : 

Salvage,  marine  and  inland $70,231  48 

Reinsurance,   marine   and   inland 509,546  83        579,778  31 

Net  amount  paid  for  losses $135,303  39 

Expenses  of  adjustment,  settlement  of  losses 6,712  15 

(Commissions  or  brokerage 47,070  85 

Allowance  to  agencies  for  expenses 141  14 

Salaries,  fees  and  other  charges  of  officers,  etc 4,.'J60  00 

Advertising,  printing  and  stationery 694  05 

Postage,  telegrams,  teleijhone  and  express 605  86 

Legal  expenses 201  85 

Underwriters'  boards  and  tariff  associations 276  47 

Fire  department,  patrol  and  salvage  coiijs,  fees,  taxes  and  expenses  77 

Inspections  and  surveys 196  50 

State  taxes  on  premiums • 4,205  67 

Insurance  department  licenses  and  fees 752  74 

All  other  licenses,  fees  and  taxes : 1,437  13 

Other  disbursements   1,122  50 

Interest  and  dividends  to  stockholders 30,000  00 

Decrease  in  book  value  of  ledger  assets 991  02 

Total  disbursements $234,072  09 


Balance    $1,462,704  56 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,350,186  25 

Deposited  in  trust  companies  and  banks  not  on  interest 3,802  36 

Deposited  in  trust  companies  and  lianks  on  interest    100,031  00 

Agents'  balances,  business  written  subsequent  to  October  1  last 2,526  08 

Agents'  balances,  business  written  prior  to  October  1  last 6,158  87 

Total    ledger   assets $1,462,704  56 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 10,633  60 

Other  non-ledger   assets 1,043  08 

Gross  assets $1,474,381  24 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last-        $6,158  87 

Market  value  of  special  deposits 26,702  33 

Book  value  of  ledger  assets  over  market  value 79,231  80 

Total 112,093  00 

Total  admitted  assets $1,362,288  24 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $259,368  00 

Deduct  reinsurance 83,637  00 

Net  amount  of  unpaid  losses $175,731  00 

Unearned  premiums  on  inland  navigation  risks $44,910  07 

Unearned  premiums  on  marine  risks 22,157  15 

Total   unearned   premiums 67,067  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 200  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 12,500  00 

Reinsurance   due   other  companies 86,518  39 

Total  liabilities,  except  capital  stock $342,016  61 

Cash  capital $300,000  00 

Surplus  over  all  liabilities 720,271  63 

Surplus    to   policyholders 1,020,271  63 

Total    $1,362,288  24 

RISKS   AND   PREMIUMS. 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31,  1914 $173,114  06  $183,088  87 

Written  during  the  year 11,420,172  55      '  1,306,321  66 

Totals     $11,593,286  61       $1,489,410  53 

Expired  and  terminated 11,203,922  88         1,299,944  23 

In  force  at  end  of  the  year $389,363  73  $189,466  30 

Deduct   amount    reinsured 191,067  90  77,489  01 

Net  amount  in  force $198,295  83         $111,977  29 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

ifarine  and  Tnland. 

Net  risks   written    $38,175,580  00 

Net  premiums  received 27,487  46 

Net  losses  paid     1,548  04 

Net  losses  incurred   802  26 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  April  11,  1842.     Commenced  business  in  California,  1913.) 

Cornelius  Eldert,  President.  G.  Stanton  Floyd-Jones,  Secretary. 

Charles  H.  Williamson,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $14,699,463  97 

INCOME. 

Gross  premiums $6,153,866  43 

Deduct  premiums : 

Reinsurance,   marine   and   inland $911,751  03 

Return,  marine  and  inland 164,765  33     1,076,516  36 

Total   net  premiums  written $5,077,350  07 

Interest  on  collateral  loans $3,272  69 

Interest  on  bonds  and  dividends  on  stocks 328,970  78 

Interest  from  other  sources 71,964  39 

Rents    348,105  36 

Total  interest  and  rents 752,313  22 


MARINE,  381 

From  other  sources g  g^Q  ao 

Profit  on  sale  or  maturity  of  ledger  assets •_  '*  33  sq 

Total  income $5,838,212  52 

Total    $20,537,676  40 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,233,703  62 

Deduct : 

Salvage,  marine  and  inland $205,247  59 

Reinsurance,   marine   and   inland 448,602  85        653,850  44 

Net  amount  paid  for  losses $1,579,853  IS 

Commissions  or  brokerage 191231  59 

Salaries,  fees  and  other  charges  of  officers,  etc 346477  28 

Rents    __ go'gOO  ^ 

Advertising,  printing  and  stationery ^g  245  86 

Postage,  telegrams,  telephone  and  express 4,557  24 

Legal  expenses  6  550  77 

Furniture  and  fixtures 'q32  31 

Underwriters'  boards  and  tariff  associations 7  476  97 

Inspections  and  surveys . 1*905  89 

Repairs  and  expenses  on  real  estate 127^661  43 

Taxes  on  real  estate 72608  70 

State  taxes  on  premiums 47962  91 

Insurance  department  licenses  and  fees '133  OO 

All  other  licenses,   fees  and  taxes 34,868  54 

Other  disbursements   10l!566  12 

Scrip  or  certificates  of  profits  redeemed  in  cash 1,310,000  00 

Interest  paid  to  scripholders '420,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 28*855  00 

Decrease  in  book  value  of  ledger  assets 14!503  24 

Total    disbursements    $4,365,390  03 

Balance    $16,172,286  46 

LEDGER   ASSETS. 

Book  value  of  real  estate $4,374,426  04 

Loans  secured  by  pledge  of  bonds,  etc 'l35|0OO  00 

Book  value  of  bonds  and  stocks 6,251,137  10 

Deposited  in  trust  companies  and  banks  not  on  interest 1.50]000  00 

Deposited  in  trust  companies  and  banks  on  interest 3,545,488  03 

Bills  receivable,  taken  for  marine  and  inland  risks 1,448,889  91 

In  hands  of  foreign  bankers 256^610  85 

Certificates   of   profits 7,750  00 

Suspended    notes    2984  53 

Total    ledger   assets $16,172,286  46 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds    $40,213  56 

Interest  due  and  accrued  on  collateral   loans 314  52 

Rents  due  and  accrued  on  company's  property 25,568  11 

Total     66,096  19 

Market  value  of  real  estate  over  book  value 514.273  96 

Market  value  of  bonds  and  stocks  over  book  value 1,148,548  81 

Reinsurance  on  paid  losses 65,317  56 

Gross   assets   $17,966,522  98 

Deduct  Assets  Not  Admitted. 

Company's   scrip   owned $7,750  00 

Bills  receivable,  for  marine,  inland  and  fire  risks 2,984  53 

Total     10,734  53 

Total  admitted  assets $17,955,788  45 
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LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $208,543  57 

Losses  in  process  of  adjustment,  or  in  suspense 2.908,557  43 

Total  claims  for  losses $3,117,101  00 

Deduct  reinsurance 290,037  00 

Net  amount  of  unpaid  losses . $2,819,064  00 

Total   unearned   premiums 818,027  37 

Principal  unpaid  on  scrip  or  certificates  of  profits 223,341  48 

Interest  due  or  accrued,  remaining-  unpaid 49,788  57 

Salaries,  i-ents.  expenses,  bills,  accounts,  fees,  etc 10,433  65 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 76,949  12 

Contingent  commissions  or  other  charges  due  or  accrued 102,942  07 

Income  tax  withheld  at  source 1,230  36 

Reinsurance  and  return  premiums 367,769  85 

Suspense  account  5,899  75 

Redemption  of  withheld  certificates  of  profits 22,557  84 

Outstanding  certificates  of  profits : —  7.187,370  00 

Total  liabilities,  except  capital  stock $11,685,374  06 

Surplus  to  policyholders • 6,270,414  39 

Total    $17,955,788  45 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31,  1914 $175.3(^.0.009  00  $993,905  13 

Written  during   the  year 858,328.750  00  6,153,866  43 

Totals $1,033,688,759  00  $7,147,831  56 

E.xpired  and  terminated 856.175.620  00  (j,244,127  90 

In  force  at  end  of  the  year $177,513,139  00  $903,703  66 

Deduct  amount  reinsured 15,816,102  00  85,676  29 

Net  amount  in  force $161.697,0.37  00  $818,027  37 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Marine  and  Inland. 

Net  risks  written $1,359,498  00 

Net  premiums  received 3,421  57 

Net  losses  paid 2,632  75 

Net  losses  incurred   2,632  75 


UNITED  STATES  BRANCH 

BRITISH  AND   FOREIGN  MARINE   INSURANCE   COMPANY, 

LTD.,  OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  February,  1863.) 

Geo.  B.  Heywokth,  President  William  Gow,  Secretary. 

Balfour,  Guthrie  &  Co.,  Attornej's  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $1,247,565  30 

INCOME. 

Gross  premiums $4,750,212  09 

Deduct  premiums : 

Reinsurance,  marine  and  inland $3,335,843  25 

Return,  marine  and  inland 140,481  34     3,476.324  59 

Total  net  premiums  written $1,273,887  50 
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Interest  on  bonds  and  dividends  on  stocks $42,293  67 

Interest  from  other  sources 3838  65 

Total  interest  and  rents 4613'>  S'> 

From  other  sources ~  917'r12  P^ 

Agents'  balances  previously  charged  off ~~_~  '279  jg 

Total  income _ $2,237,612  23 

Total $3,485,177  53 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $2,374  256  66 

Deduct : 

Salvage,  marine  and  inland $210,065  67 

Reinsurance,  marine  and  inland 1,645,469  27     1,855,534  94 

Net  amount  paid  for  losses $518  721  72 

Expen.ses  of  adjustment,  settlement  of  losses 17*832  05 

Commissions  or  brokerage ~  91503  91 

Allowance  to  agencies  for  expenses ~_ '    '242  74 

Salaries,  fees  and  other  charges  of  officers,  etc I  86  989  89 

jaciils  Q  oon  c\(\ 

Advertising,  printing  and  stationery ~~~  g  92]^  41 

Postage,  telegrams,  telephone  and  express I" ~_  7232  61 

Legal  expenses Z~_Z_  _Z_  'o^r  «7 

Furniture  and  fixtures I___Z I___I___~  443  74 

Underwriters'  boards  and  tariff  associations I_I I__  ~  2  014  24 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expensesi  '         77 

Inspections  and  survevs -,  -..r.  o/. 

fctate  taxes  on  premiums __  28  855  77 

Insurance  department  licenses  and  fees I ~     ~  1447  qi 

AH  other  licenses,  fees  and  taxes "~  a\m   ar 

Other  disbursements IIZIIZIZ fi  lOq  ^ 

Remitted  to  home  office ~__S_ "";;  988  1^  76 

Decrease  in  book  value  of  ledger  assets I_I I__  32771  18 

Total   disbursements $1,804,229  78 

Balance    $1,680,947  75 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks-_ %^  aiq  f^-ir,  04 

Cash  in  office '^  '       %^  ^ 

Deposited  in  trust  companies  and  banks  not  on  interest ~_Z  2  736  79 

Deposited  in  trust  companies  and  banks  on  interest :__!  224  730  5^ 

Agents^  balances,  business  written  subsequent  to  October  1  last 327*726  T> 

Agents    balances,  business  written  prior  to  October  1  last 59890  78 

Deposited  with  Bank  of  New  York f^o'noo  nn 

Accounts  receivable II"III"I~III~I"~:"  i  750  00 

Total  ledger  assets _  $1,680,947  75 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds I5  337  49 

Market  value  of  bonds  and  stocks  over  book  value I ~_  s'sis  06 

Due   for  reinsurance 72595  84 

Gross  assets   $1,774,194  14 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last_      $.^9,890  78 

Book  value  of  ledger  assets  over  market  value 1J50  00 

Total •_ gj^^^  ^g 


Total  admitted  assets $1,712,553  36 
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LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $760,671  55 

Deduct  reinsurance 462,941  29 

Net  amount  of  unpaid  losses $297,730  26 

Unearned  premiums  on  inland  navigation  risks $122,647  50 

Unearned  premiums  on  marine  risks 71,134  80 

Total  unearned  premiums  '. 193,782  30 

SalaiMes,  rents,  expenses,  bills,  accounts,  fees,  etc 12,550  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 40,904  57 

Total  liabilities,  except  capital  stock $544,967  13 

Cash   capital   $200,000  00 

Surplus  over  all  liabilities 967,586  23 

Surplus  to  policyholders 1,167,586  23 

Total $1,712,553  36 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31.  1914 $63,307,611  00         $637,600  68 

Written  during  the  year 1,055,880,000  00         4,750,212  09 

Totals    $1,119,187,611  00      $5,387,812  77 

Expired   and   terminated 1,050,118,152  00         4,772,242  22 

In  force  at  end  of  the  year $69,069,459  00         $615,570  55 

Deduct  amount  reinsured 44,860,812  00  299,140  74 

Net  amount  in  force $24,208,647  00  $316,429  81 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Marine  and  Inland. 

Net  risks  written $36,545,619  00 

Net  premiums  received 112,719  02 

Net  losses  paid 51.333  19 

Net  losses  incurred 66,752  56 


UNITED  STATES  BRANCH 

CANTON  INSURANCE   OFFICE,  LTD., 

OF  HONG  KONG,  CHINA. 

Year  ending  December  31,  1915. 

( Incoi'porated  Dec.  15,  1881.     Commenced  business  in  California  Jan.  1,  1882.) 

David  Landale,  Chairman.  L.  N.  Leefe,  Secretary. 

R.  H.  Menzies,  Agent  and  Attorney-in-Fact  in  California,  at  San  Francisco. 

CAPITAL. 

Bonds    in    United    States $899,500  00 

Ledger  assets  December  31  of  pi'evious  year $288,033  32 

Increase  of  bonds  deposited  in  United  States 174,500  00 

Extended   at   $402,553  32 

INCOME. 

Gross  premiums $203,050  10 

Deduct  premiums : 

Reinsurance,  marine  and  inland $31,517  81 

Return,  marine  and  inland 19,756  45  51,274  26 

Total  net  premiums  written $151,775  84 


MARINE.  385 

Interest  on  bonds  and  dividends  on  stocks 10,917  50 

From  other  sources 31,714  32 

Increase  in  liabilities,  suspense,  commission,  reinsurance 556  97 

Total    income    $200,964  63 


Total    $663,497  95 

DISBURSEMENTS. 

Gross  amount  paid,  marine  and  inland $228,482  92 

Deduct  70,178  81 

Net  amount  paid  for  losses $158,304  11 

Expenses  of  ad.iustment,  settlement  of  losses 1,551  79 

Commissions  or  brokerage 27,432  38 

Rpnts   1,800  00 

Advertising,  printing  and  stationery 894  76 

Postage,  telegi-ams,  telephone  and  express,  etc 1,874  32 

Legal  expenses 20  00 

Subscriptions  to  periodicals 88  50 

Underwriters'  boards  and  tariff  associations 560  00 

Inspections  and  surveys 104  57 

Federal  internal  revenue  stamp  tax 831  28 

State  taxes  on  premiums 3,021  52 

Insurance  department  licenses  and  fees 87  30 

Federal  corporation  tax 232  94 

Other  disbursements 20,122  31 

Total   disbursements   $216,925  78 


Balance    $446,572  17 

LEDGER   ASSETS. 

Rook  value  of  bonds $399,500  00 

Cash  in  office 3,650  26 

Deposited  in  trust  companies  and  banks  not  on  interest 5,513  88 

Agents'  balances,  business  written  subsequent  to  October  1  last 26,120  47 

Agents'  balances,  business  written  prior  to  October  1  last 8,007  29 

Bills  receivable,  taken  for  marine  and  inland  risks 1,665  85 

Other  ledger  assets .   2,114  42 

Total   ledger   assets $446,572  17 

Non- Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 29,220  00 

Other  non-ledger   assets . 750  00 


Gross  assets   $476,542  17 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $200  00 

Furniture,  fixtui-es  and  safes . 550  00 

Agents'  balances,  business  written  prior  to  Oct.  1  last  8,007  29 

Total    8,757  29 

Total  admitted  assets $467,784  88 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $30,037  15 

Losses  resisted 12,900  00 


Net  amount  of  unpaid  losses $42,937  15 

Premiums  received  and  receivable 40,890  52 

Commissions  or  other  charges  due  or  accrued- 4,681  71 

Total  liabilities,  except  capital  stock $88,509  38 

Bonds  on  deposit  in  United  States $200,000  00 

Surplus  over  all  liabilities 179,275  50 

Surplus  to  policyholders 379,275  50 

Total    $467,784  88 
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RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Piomiums. 

In  force  December  31,  1914 $1,607,278  00  $71,528  47 

Written  during  the  year 35,393,077  OO  203,050  10 

Totals    $37,000,955  00  $274,578  57 

Expired    and    terminated 25,338,389  00  199,916  33 

In  force  at  end  of  tlie  year- $11,062,566  00  $74,662  24 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEA  ^. 

Fire. 

Net   risks   written $23,371,085  00 

Net    premiums    received 137,147  20 

Net   losses   paid ^ 138,402  07 


COLUMBIA   INSURANCE    COMPANY. 
Jersey  City,  New  Jersey. 

Year  ending  December  31,  1915. 

(Incorporated  March  21,  1901.) 

Geo.  F.  Ckane,  President.  F.  H.  Canuy,  Secretary. 

CAPITAL. 

Capital  stock  paid  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  j'ear $1,143,038  64 

INCOME. 

Gross  premiums $958,560  83 

Deduct  premiums : 

Reinsurance,  marine  and  inland $320,765  94 

Return,  marine  and  inland 117,178  67        437,944  61 

Total  net  premiums  written $520,616  22 

Interest  on  bonds  and  dividends  on  stocks $39,925  26 

Interest  from  other  sources 1,793  77 

Total  interest  and  rents 41,719  03 

Profit  on  sale  or  maturity  of  ledger  assets 9  19 

Total    income   .$.562,344  44 


Total $1,705,383  08 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $437,531  59 

Deduct : 

Salvage,  marine  and  inland $12,774  26 

Reinsurance,  marine  and  inland 135,682  38        148,456  64 

Net  amount  paid  for  losses $289,074  9.5 

Expenses  of  adjustment,  settlement  of  losses 876  80 

Commissions  or  brokerage 117,908  22 

Allowance  to  agencies  for  expenses 962  77 

Salaries  and  expenses  of  special  and  general  agents 10,291  95 

Salaries,  fees  and  other  charges  of  officers,  etc 8,576  98 

Advertising,  printing  and  stationery 1,877  34 

Postage,  telegrams,  telephone  and  express 1,200  45 

Legal  expenses 297  .52 

TTnderwriters'  boards  and  tariff  associations :  707  40 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  176  57 

Inspections    and    surveys 408  13 

State  taxes  on  premiums 8,599  09 


MARINE.  387 

Insurance  department  licenses  and  fees 1,383  63 

All  other  licenses,  fees  and  taxes 3,217  8G 

Agents'  balances  charged  off 117  38 

Decrease  in  book  value  of  ledger  assets •     967  21 

Total   disbursements   $446,644  2~) 

Balance    $1,258,738  83 

LEDGER  ASSETS. 

I'.ook  value  of  bonds  and  stocks $1,052,344  51 

Deposited  in  trust  companies  and  banks  on  interest 07,830  08 

Agents'  balances,  business  written  subsequent  to  October  1  last 123,110  15 

Agents'  balances,  business  written  prior  to  October  1  last 5,183  49 

Bills  receivable,  for  marine  and  inland  risks 270  00 

Cash  deposit  with  Ontario   insurance  department 10,000  00 

Total    ledger  assets $1,258,738  S3 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $13,739  50 

Interest  due  and  accrued  on  other  assets 125  00 

Total    13,804  50 

Gross  assets $1,272,003  33 

Deduct  Assets   Not   Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $5,183  49 

Overdue  and  accrued  interest  on  bonds  in  default 540  00 

Market  value  of  special  deposits 29,770  66 

Book  value  of  ledger  assets  over  market  value 49,611  25 

Total    85,111  40 

Total  admitted  assets $1,187,491  93 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $75,341  69 

Deduct  reinsurance 47,497  24 

Net  amount  of  unpaid  losses $27,844  45 

Premiums  received  and  receivable $9,803  58 

Unearned  premiums  on  inland  navigation  I'isks 147,909  00 

Unearned  premiums  on  marine   risks 6,665  86 

Total   unearned   premiums 164,379  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  00 

Estimated    amount    hereafter    jiayable    for    federal,   state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 9,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,500  00 

Total  liabilities,  except  capital  stock $208,223  49 

Cash    capital    $400,000  00 

Surplus   over   all   liabilities 579,268  44 

Surplus    to   policyholders 979,268  44 

Total    $1,187,491  93 
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RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

lu  force  December  31,  1914 $391,508  51  $690,623  63 

Written  during  the  year 1,186,005  85  958,560  83 

Totals    $1,577,514  36  $1,649,184  46 

Expired    and    terminated 1,247,878  87  1,027,355  02 

In  force  at  end  of  the  year $329,635  49  $621,829  44 

Deduct  amount  reinsured 138,477  06  297,125  60 

Net  amount  in  force $191,158  43  $324,703  84 

Recapitulation  of  Are  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy—    $691,940  00  $3,303  04 

More  than  one  and  not  more  than  three  years  to  run_  1,971,402  00  16,502  71 

More  than  three  years  to  run 221,347  00  2,413  03 

Net  amount  in  force  December  31,  1915 $2,884,689  00  $22,218  78 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

ilarine  and  Inland. 

Net  risks  written $281,164  00 

Net  premiums  received 4,576  42 

Net   losses   paid 302  69 

Net  losses  incurred 302  69 


FEDERAL  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

Year  ending  December  31,  1915. 
(Incorporated  February,  1901.) 

Percy  Ciiubi?,  Tresideut.  Max  Grundner,  Secretary. 

G.  L.  Kathbone,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,693,474  IG 

INCOME. 

Gross  premiums $5,870,815  44 

Deduct  premiums  : 

Reinsurance,  marine  and  inland $3,465,985  18 

Return,  marine  and  inland 300,303  59     3,766,288  77 

Total  net  premiums  written $2,104,526  67 

Interest  on  mortgage  loans $1,356  75 

Interest  on  bonds  and  dividends  on  stocks 124,963  89 

Interest  from  other  sources' 10,580  65 

Total  interest  and  rents 136,901  29 

From  other  sources 2,807  58 

Increase  in  book  value  of  ledger  assets 3,267  67 

Total  income $2.247,.503  21 

Total $5,940,977  37 

DISBURSEMENTS. 

Marine  and  Inland. 

Gross  amount  paid  for  losses $2,496,630  27 

Deduct : 

Salvage,  marine  and  inland 84,237  68 

Reinsurance,  marine  and  inland 1,505,807  71     1,590,045  39 

Net  amovmt  paid  for  losses $906,584  88 


MARINE.  389 

Expenses  of  adjustment,  settlement  of  losses 16  144  93 

Commissions  or  brokerage 675,838  45 

Salaries  and  expenses  of  special  and  general  agents 3,659  56 

Salaries,  fees  and  other  charges  of  officers,  etc 5,841  23 

Advertising,  printing  and  stationery 4,489  87 

Postage,  telegrams,  telephone  and  express 7,824  91 

Legal  expenses  S76  43 

Underwriters'  boards  and  tariff  associations 2,266  86 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses—  490  52 

Inspections  and  surveys 5,259  61 

State  taxes  on  premiums 38,197  95 

Insurance  department  licenses  and  fees 4,352  33 

All  other  licenses,  fees  and  taxes 18,164  45 

Other   disbursements    4,068  65 

Interest  and  dividends  to  stockholders 120^000  00 

Agents'  balances  charged  off 2,592  73 

Loss  on  sale  or  maturity  of  ledger  assets 50  00 

Decrease  in  book  value  of  ledger  assets 5,076  76 

Total   disbursements $1,821,780  12 


Balance    $4,n9,197  25 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate $28,000  00 

Book  value  of  bonds  and  stocks 3,059,942  00 

Cash   in  office 3,556  8.S 

Deposited  in  trust  companies  and  banks  not  on  interest 80.000  00 

Deposited  in  trust  companies  and  banks  on  interest 408,987  95 

Agents'  balances,  business  written  subsequent  to  October  1  last 438.370  18 

Agents'  balances,  business  written  prior  to  October  1  last 100,289  Oi 

Bills  receivable,  taken  for  marine  and  inland  risks 50  00 


Total    ledger   assets $4,119,197  25 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $105  00 

Interest  due  and  accrued  on  bonds 40.320  83 

Total    ~  40,425  83 

Other  non-ledger   assets 152,651  27 


Gross  assets $4,312,274  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-    $100,289  64 

Bills  receivable  for  marine,  inlaud  and  tire  risks 50  00 

Overdue  and  accrued  interest  on  bonds  in  default 2,525  00 

iMarket  value  of  special  deposits 22,665  69 

Book  value  of  ledger  assets  over  market  value 137,372  60 

Total    262,902  93 

Total  admitted  assets $4,049,371  42 

LIABILITIES, 

Losses  adjusted  and  unpaid,  due  and  not  due $148,174  63 

Losses  in  process  of  adjustment,  or  in  suspense 1,322,026  00 

Total  claims  for  losses $1,470,200  63 

Deduct  reinsurance 543,295  00 

Net  amount  of  unpaid  losses $9'_>6,n0.";  63 

Unearned  premiums  on  inland  navigation  risks $434,270  11 

Unearned  premiums 183,609  92 

Total   unearned   premiums 617,880  03 
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Dividends  declared  and  unpaid  to  stockholders 70,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 3.423  28 

Estimated    amount    hereafter   payable    for   federal,    state    and    oth-.-r 

taxes  based  upon  business  of  the  year  of  this  statement 60.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 58,153  04 

Total  liabilities,  except  capital  stock $1,736,361  98 

Cash  capital   $1,OCO.;:€0  CO 

Surplus  over  all  liabilities 1,313.009  44 

Surplus  to  policyholders 2,313.009  44 

Total .$4,049,871  42 

RISKS    AND    PREMIUMS, 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $171,261,760  00       $1,802,067  94 

Written  during  the  year 1,888,969,957  00         5,870,815  44 


Totals $2,060,231,717  00  $7,672,883  38 

Expired  and  terminated i 1,823,603,630  00  5,633.768  84 

In  force  at  end  of  the  vear $236.628.0'87  00  $2,039,114  54 

Deduct  amount  reinsured 119,183,929  00  901,003  11 


Net  amount  in  force $117,444,158  00       $1,138,111  43 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Jfarine  and  Inland. 

Net  risks  written $19,069,499  00 

Net  premiums  received 79.311  20 

Net  losses  paid 14.661  24 

Net   losses   incurred 15,878  53 


UNITED  STATES  BRANCH. 

INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY.  LTD., 

OF  LONDON,  ENGLAND. 

Year  ending  December  31,  1915. 

Appleton  &  Cox,  United  States  Managers. 

E.  C.  Evans,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $565,256  46 

INCOME. 

Gross  premiums . $783,463  49 

Deduct  premiums : 

Reinsurance,   marine   and   inland $204,316  77 

Return,  marine  and  inland 81,735  04        286,051  81 

Total  net  premiums  written , $447,411  68 

Interest  on  bonds  and  dividends  on  stocks $15,002  77 

Interest  from  other  sources 3,450  79 

Total  interest  and  rents 18,4.53  56 

From  other  sources 5,966  15 


Total    income    $471,831  39 


Total    $1,037,087  85 


MARINE.  391 

DISBURSEMENTS. 

Gross  amount  paid  for  losses .$332,341  07 

Deduct : 

Salvage,  marine  and  inland $22,858  50 

Reinsurance,   marine   and   inland 86,711  14        109,569  64 

Net  amount  paid  for  losses $222,771  43 

Expenses  of  adjustment,  settlement  of  losses 4,728  77 

Commissions  or  brokerage 61,535  72 

Salaries,  fees  and  other  charge's  of  officers,  etc 10,785  86 

Rents    1,200  00 

Advertising,  printing  and  stationery 1,381  45 

Postage,  telegrams,  telephone  and  express 399  86 

Legal  expenses 52  00 

Underwriters'  boards  and  tariff  associations 111  45 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  33  05 

Inspections  and  surveys ' 312  00 

State  taxes  on  premiums : 10,201  85 

All  other  licenses,  fees  aud  taxes 2,542  07 

Other  disbursements   61,093  57 

Total   disbursements   $377,149  OS 


Balance    $659,938  77 

LEDGER   ASSETS. 

Book  value  of  bonds  aud  stocks $407,706  25 

Deposited  in  trust  companies  and  banks  on  interest 182,263  33 

Agents'   balances,  business  written  subsequent  to  October  1  last 52.018  72 

Agents'  balances,  business  written  prior  to  October  1  last 13,021  89 

Bills  receivable,  taken  for  marine  and  inland  risks 2,322  72 

Other  ledger  assets 2,545  86 

Total   ledger   assets $659,938  77 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 3,591  67 

Reinsurance  due  on  paid  losses 20,956  96 

Gross   assets   $684,487  40 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-      $13,021  89 
Book  value  of  ledger  assets  over  market  value 23,166  25 

Total 36,188  14 

Total  admitted  assets $648,299  26 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $166,831  80 

Deduct  reinsurance 48,489  00 

Net  amount  of  unpaid  losses $118,342  80 

Unearned  premiums  on  inland  navigation  risks $42,302  30 

Unearned  premiums  on  marine   risks   58,487  96 

Total   unearned   premiums 100,790  26 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 12,000  00 

Total  liabilities,  except  capital  stock - $231,133  06 

Cash   capital  $200,000  00 

Surplus  over  all  liabilities 217,166  20 

Surplus  to  policyholders 417,166  20 

Total    $648,299  26 
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RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

lu  force  December  31,  1914 $123,939  99  $270,773  44 

Written  during   the  year 1,492,744  43  733,463  49 

Totals     $1,01(3,684  42  $1,004,236  93 

Expired  and  terminated 1,475.451  66  715,240  67 

In  force  at  end  of  the  year $140,732  76  $288,996  26 

Deduct    amount    reinsured \ 35,937  92  103,478  55 

Net  amount  in  force $104,794  84  $185,517  71 

BUSINESS    IN   THE    STATE   OF   CALIFORNIA    DURING   YE  \R 

.Marine  and  Inland. 

Net  risks  written $945,800  00 

Net  pi-emiums  received 14.250  38 

Net  losses  paid 6,217  30 

Net  losses  incurred   6,217  30 


UNITED  STATES  BRANCH 

LA  FONCIERE  MARINE  INSURANCE  COMPANY, 

OF  PARIS,  FRANCE. 

San  Francisco,  California. 

Year   ending  December  31,   1915. 
(Incorporated,  1879.     Commenced  business  in  California,  1880.) 

Berkschmann  &  Maloy,  United  States  Managers. 
H.  R.  Mann,  Jr.,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Statutory  deposit  (in  State  of  New  York) $200,000  00 

Ledger  assets,  December  31  of  previous  year $243,775  83 

INCOME. 

Gross  premiums $42,977  50 

Deduct  premiums : 

Reinsurance $1,325  00 

Return  2,745  80  4,070  80 

Total  net  premiums  written $38,906  70 

Interest  on  bonds  and  dividends  on  stocks $9,000  00 

Intei-est  from  other  sources 307  67 


Total  interest 9,307  67 

Received  refund  of  State  of  California  tax  on  capital 427  50 

Cash  received  from  home  office,  Paris,  France 15,488  48 


Total  income $64,130  35 


Total    $307,906  18 

DISBURSEMENTS. 

Amount  paid  for  losses $43,969  05 

Deduct : 

Salvage 6,272  18 

Net  amount  paid  for  losses $37,696  87 

Expenses  of  adjustment,  settlement  of  losses 102  38 

Commissions  or  brokerage 6,519  00 

Salaries  and  expenses  of  special  and  general  agents 4,129  95 

Advertising,  printing  and  stationery 241  00 


MARINE. 
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Postage,  telegrams,  telephone  and  express- - 

Legal  expenses  

Underwriters'  boards  and  tariff  associations- 
State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Deposit  premiums  returned 


Total  disbursements 
Balance    


LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances,  business  written  subsequent  to  October  1    last- 
Bills  receivable 

Total   ledger   assets 


Non-Ledger  Assets. 


Interest  on  bonds- 
Gross   assets 


Deduct  Assets  Not  Admitted. 

Bills  receivable $37  50 

Book  value  of  ledger  assets  over  market  value 5,500  00 


Total 

Total  admitted  assets- 


LIABILITIES. 

Net  amount  of  unpaid  losses 

Unearned  premiums  on  inland  navigation  risks 

Unearned  premiums  on  marine  risks 


$6,022  00 
3,031  80 


Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total   liabilities,  except  capital  stock 

Deposit  in  United  States $200,000  00 

Surplus  over  all  liabilities 21,582  36 

Surplus  to  policyholders 

Total 

RISKS   AND   PREMIUMS. 

Marine  and  Im1:hu1 
■^  risks. 

In  force  December  31,  1914 $438,005  00 

Written  during  the  year 9,062,952  00 

Totals $9,501,017  00 

Expired  and  terminated 8.866,277  00 


Recaiiituliitinn  nf  fl-e  risl?s  In  force  anrl  n'-emiums  thereon. 

Net  amount  in  force  December  31.  1915.  having  from 
date  of  policy  not  more  than  one  vear  to  run 


74  69 
134  25 
270  00 
663  59 
153  69 
10,288  10 


$60,273  52 


$247,632  66 


$226,000  00 

14,371  74 

6,805  62 

455  30 

$247,632  66 


1,500  00 
$249,132  66 


5,537  50 


$243,595  16 
$12,179  00 


9,053  80 
80  00 

700  00 


$22,012  80 


221,582  36 


$243,595  16 


Premiums. 

$12,098  00 
42,977  50 

$55,075  50 
39,999  70 


Net  amount  in  force  at  end  of  the  year $634,740  00 

Risl!S. 

$634,740 
BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR 


$15,075  80 

Premiums. 

$15,075  80 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Jfarine  and  Inland. 

$8,665,284  00. 
3,509.465  00 
35,335  76 
11,618  00 
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UNITED  STATES  BRANCH. 

MANNHEIM  INSURANCE   COMPANY, 

OF  MANNHEIM,  GERMANY. 

Year  ending  December  31,  1915. 

(Incorporated   May  24,   1879.     Commenced  business  in   California,   1884.) 

F.  Heeemann  «&;  Co.,  United  States  Managers. 

J.  B.  LfEVisoN,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit   capital    $200,000  00 

Ledger  assets  December  31  of  previous  year $1,268,525  15 

INCOME. 

Gross  premiums $3,020,836  32 

Deduct  premiums : 

Reinsurance,  marine  and  inland $624,277  77 

Return,    marine    and    inland 238,425  90        862,703  67 

Total    net   premiums    written $2,158,132  65 

Interest  on  bonds  and  dividends  on  stocks $32,450  03 

Interest   from   other  sources 4,185  06 

Total  interest  and  rents 36,635  09 

Remittance   from   home   office 62,370  01 

Increase  in  book  value  of  ledger  assets 661  28 

Total    income    $2,257,799  03 


Total    $3,526,324  18 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,742,125  16 

Deduct : 

Salvage,    marine   and  inland $89,888  26 

Reinsurance,    marine  and   inland 391,958  96        481,847  22 

Net  amount  paid   for  losses $1,260,277  94 

Expenses  of  adjustment,  settlement  of  losses 3,491  22 

Commissions  or  brokerage 496,209  05 

Allowance  to  agencies  for  expenses :-  4,389  74 

Salaries  and  expenses  of  special  and  general  agents 11,770  53 

Salaries,  fees  and  other  charges  of  officers,  etc 4,356  00 

Advertising,  printing  and  stationery . 9,329  61 

Postage,  telegrams,  telephone  and  express 6,120  51 

Legal  expenses   1,438  74 

Underwriters'  boards  and  tariff  associations 3,515  46 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  25  62 

Inspections    and    surveys 1,989  77 

State   taxes   on   premiums 42,398  84 

Insurance' department  licenses  and  fees 6,634  42 

All  other  licenses,  fees  and  taxes 14,116  59 

Remittance  to  home  office . 149,346  75 

Agents'  balances  charged  off 674  85 

Loss  on  sale  or  maturity  of  ledger  assets 156  26 

Total    disbursements   .$2,016,241  90 


Balance    $1,510,082  28 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks .$1,024,125  00 

Deposited  in  trust  companies  and  banks  on  interest 23,662  08 

Agents'  balances,  business  written  subsequent  to  October  1  last 401.153  10 

Agents'  balances,  business  written  prior  to  October  1  last 6,746  40 

Bills  receivable,  taken  for  marine  and  inland  risks 4.395  52 

Philippine   deposit   50,000  00 

Total   ledger  assets   $1,510,082  28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds — « 14,769  17 

Gross   assets   $1,524,851  45 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last        $6,746  40 

Market   value   of   special   deposits 9,678  93 

Book  value  of  ledger  assets  over  market  value 30,465  09 

Total    46,890  42 

Total  admitted  assets $1,477,961  03 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $497,843  14 

Losses    resisted    1,334  00 

Total   claims   for   losses $499,177  14 

Deduct  reinsurance 200.475  74 

Net  amount  of  unpaid  losses $298,701  40 

Premiums  received  and  receivable $11,204  04 

TTnearned   premiums   on   inland   navigation   risks 370.143  57 

Unearned  premiums  on   marine  risks 48,705  38 

Total   unearned   premiums 430,052  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 45.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3.596  09 

Total  liabilities,  except  capital  stock $777,850  48 

Tash  capital   $200,000  00 

Surplus   over    all    liabilities 500,110  55 

Surplus    to    policyholders 700,110  55 

Total     $1,477,961  03 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    VEAR. 

Marine  and  Inland.  Autonioliilc. 

Net  risks  written $23,581,624  00  $49,024  00 

Net    premiums    received 110.431  68  1.796  .50 

Net    los.ses    paid 57.051  40  1.869  92 

Net    losses    incurred 42,992  09  1,680  97 
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UNITED  STATES  BRANCH 

MARINE  INSURANCE  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated,  1836.) 

Chubb  &  Son,  United  States  Agents. 

Macondkay  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $1,334,107  41 

INCOME. 

Gross  premiums $2,702,812  18 

Deduct  premiums : 

Reinsurance,  marine  and  inland $1,294,798  83 

Return,  marine  and  inland 100,514  41     1,395,313  24 

Total  net  premiums  written $1,306,998  94 

Interest  on  bonds  and  dividends  on  stocks $34,599  74 

Interest  from  other  sources 5,017  92 

Total  interest 39,617  66 

Profit  on  bank  exchange $2,747  26 

Refund  of  rent  of  safe 15  00 

Received  from  home  office 277,621  79 


280,384  05 
Profit  on  sale  or  maturity  of  ledger  assets 468  75 

Total  income $1,627,469  40 

Total    $2,961,576  81 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,484,780  56 

Deduct : 

Salvage,   marine   and   inland $102,621  89 

Reinsurance,  marine  and  inland 758,023  12        860,645  01 

Net  amount  paid  for  losses $624,135  55 

Expenses  of  adjustment,  settlement  of  losses 2,046  86 

Commissions    or    brokerage 321,742  76 

Salaries  and  expenses  of  special  and  general  agents 1,256  63 

Salaries,  fees  and  other  charges  of  officers,  etc 2,385  01 

Rents   1,500  OO 

Advertising,  printing  and  stationery 7,570  02 

Postage,  telegrams,  telephone  and  express 5,911  16 

Legal  expenses 331  39 

Underwriters'  boards  and  tariff  associations 611  40 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  20  37 

Inspections  and  surveys 4,657  88 

State  taxes  on  premiums 21,193  50 

Insurance  department  licenses  and  fees 1,194  91 

All  other  licenses,  fees  and  taxes 8,308  17 

Other  disbursements  283,400  29 

Agents'  balances  charged  off 3,052  62 

Total   disbursements   $1.289,318  52 

Balance    $1,672,258  29 
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LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,141,844  40 

Deposited  in  trust  comiDanies  and  banks  not  on  interest 90,293  93 

Deposited  in  trust  companies  and  banks  on  interest 213,114  39 

Agents'  balances,  business  written  subsequent  to  October  1    last 205,890  45 

Agents'  balances,  business  written  prior  to  October  1    last 10,881  71 

Bills  receivable,  taken  for  marine  and  inland  risks 10,233  41 

Total   ledger  assets   $1,672,258  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 10,783  84 

Philippine  deposit 50,000  00 

Due  from  reinsurance  for  losses 15,641  22 

Gross  assets  $1,748,683  35 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1    last      $10,881  71 

Bills  receivable,  marine,  inland  and  tire  risks 4,788  25 

Book  value  of  ledger  assets  over  market  value 42,742  40 

Total    58,412  36 

Total    admitted    assets $1,690,270  99 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $11,883  91 

Losses  in  process  of  adjustment,  or  iu  suspense 688,727  00 

Total  claims  for  losses $700,610  91 

Deduct  reinsurance 133,805  00 

Net  amount  of  unpaid  losses $566,805  91 

Unearned  premiums  on  navigation  risks $72,990  08 

Unearned  premiums  on  marine  risks 145,279  73 

Total   unearned  premiums 218,275  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,600  00 

Estimated   amount   hereafter   payable   for   federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 33,744  00 

Contingent  commissions  or  other  charges  due  or  accrued 20,000  00 

Total  liabilities,  except  capital  stock $841,425  72 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities 648,845  27 

Surplus   to  policyholders 848,845  27 

Total    $1,690,270  99 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $119,053,521  00  $633,828  83 

Written  during  the  year 3,373,345,310  00         1,306,998  94 

Totals    $3,492,398,831  00       $1,940,827  77 

Expired  and  terminated 3,298,718,677  00        1,246,571  54 

In  force  at  end  of  the  year $193,680,154  00  $694,256  23 

Deduct   amount    reinsured 52,644,727  00  340,196  49 

Net  amount  in  force $141,035,427  00  $354,059  74 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Marine  and  Inland. 

Net   risks   written ^■^''''^^'^P  ^ 

Net  premiums  received o'^!7p  kk 

Net   losses   paid 3,746  55 

Net  losses  incurred 3'*^°  ^^ 


398  REPORT    OP   INSURANCE    COMMISSIONER. 

UNITED  STATES  BRANCH 

MARITIME  INSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,   1915. 

( Incorporated  February  S,  1864.     Commeuced  business  March  1,  1864.) 

E.  II.  CooKsoN,  President.  C.  Nicholson,  Secretary. 

LiviNtiSTON  Smith  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  iu  cash  (statutory  deposit) $2U0,(XX)  00 

Ledger  assets   December  31  of  previous  year $317,350  1)3 

INCOME. 

Gross  premiums $275,470  91 

Deduct  premiums : 

Reinsurance,  marine  and  inland $158,719  10 

Return,  marine  and  inland 9,573  42        168,292  52 

Total  net  premiums  written $107,178  39 

Interest  on  bonds  and  dividends  on  stocks $11,000  00 

Interest   from   other   sources 72  26 


Total  interest 11,072  26 

Received  from  home  office 31,526  32 

Total  income $149,776  97 


Total    $467,127  90 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $246,163  86 

Deduct : 

Salvage,  marine  and  inland $13,567  47 

Reinsurance,  marine  and  inland 120,597  48        134,164  95 

Net  amount  paid  for  losses $111,998  91 

Commissions    or    brokerage 4,330  38 

Salaries,  fees  and  other  charges  of  officers,  etc 150  00 

Advertising,  printing  and  stationery 242  20 

Postage,  telegrams,  telephone  and  express 465  27 

Legal    expenses    159  82 

Underwriters'  boards  and  tariff  associations 379  78 

Inspections  and  surveys 744  31 

State  taxes  on  premiums 7,513  34 

Insurance  department  licenses  and  fees 152  67 

All  other  licenses,  fees  and  taxes 723  79 

Auditing  accounts  127  50 

Collection   charges   72  10 

Premium  on  statutory  bonds 50  00 

Miscellaneous    7  41 

Remitted  to  home  office 37,556  95 

Total   disbursements   $164,674  43 


Balance    $302,453  47 


MARINE. 
LEDGER  ASSETS. 


Gross  assets 


Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last  $519  07 

Book  value  of  ledger  assets  over  market  value____  1"  rfliT  !i 

Total    

Total  admitted  assets 


6,117  41 


Total 


399 


Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks" 7nlnte7e"st  ^^'^'^^I  tl 

Agents    ba  auces,  business  written  subsequent  to  OctoberY'iaTr oT'IA!  ^? 

Agents'  balances,  business  written  prior  to  October  1  last---  -Ii::  '111  97 

Total  ledger  assets 

$302,4.53  47 
Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 

Due  for  reinsurance  on  losses ~  2,805  55 


1,240  63 


$306,499  65 


6,630  38 


$299,869  27 


DSt'^eSrrnc'e'  ''^"^^"^'^*'  ""'  ^'-' «-"-----      $«7,332  00 

54,900  00 

Net  amount  of  unpaid  losses 010  ...  . 

Unearned  premiums  on  inland  navigation~riski  $9lq7"3S  *     '         ^ 

Unearned  premiums  on  marine  risks. IZi::::        20,265  84 

Total   unearned  premiums ' 

Salaries,  rents,  expenses,  bills,  accounts    fees    etc  '^^^  ^^ 

Estimated   amount   hereafter   payable   for  ?  derairsTate-rnd"o-th7r  ''  "^ 

taxes  based  upon  business  of  the  year  of  this  statement-     __  5  597  47 

Cash^'cTpltif^"""'  '^''''  "'^'''^  ^*«<^^ ii^i^ 

Surplus  over  aTlTirbmtTei '^^OO.OOO  00 

01,990  58 
Surplus    to    policyholders ' 


251,996  58 


$299,869  27 


RISKS    AND    PREMIUMS. 


Marine  and  Inland 

In  force  December  31,  1914  eo  n-A''oo-  r^  Premiums. 

Written  <u,ri.,  the  ^t..,::::::::::::;:::::;;:;  i;«^||| »     ^i>^  -ri 

Totals  " '- 

Expired  and  Terminated  $25,322,849  00  $340.4.57  63 

Terminated 22,626,843  00  279,994  83 

oe<,„^.  ^- -  -t^L?;.-:::::::::::::;::;:::  ^^s-  ^  ~^S^» 

Net  amount  in  foree _  $2,305,222  00  $39,460  60 


400  REPORT   OF   INSURANCE    COMMISSIONER. 

UNITED  STATES  BRANCH. 

NORD  DEUTSCHE  INSURANCE  COMPANY, 

OF  HAMBURG,  GERMANY. 

Year  ending  December  31,  1915. 

(Incoriiorated,   1857.      Commenced   business  in   California,   1903.) 

F.  Herkmann  &  Co.,  United  States  Managers. 

J.  B.  Levison,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  casli .$200,000  00 

Ledger  assets  December  31  of  ijrevious  year !{;r)9G,S0Ci  04 

INCOME. 

Gross  premiums $1,193,599  29 

Deduct  premiums : 

Reinsurance,  marine  and  inland $89,579  27 

Keturn,  marine  and  inland 118,309  78        207,889  05 

Total  net  premiums  written $985,710  24 

Interest  on  bonds  and  dividends  on  stocks $20,227  15 

Interest  from   other   sources 4,514  02 

Total   interest   and   rents 24,741  17 

Remittances  from  home  office 2,465  23 

Profit  on  sale  or  maturity  of  ledger  assets 256  69 

Total    income    $1,013,173  33 


Total    $1,009,980  27 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $503,.508  44 

Deduct : 

Salvage,   marine   and   inland $12,734  86 

Reinsurance,   marine   and   inland 22,093  02  34,827  88 

Net  amount  paid  for  losses $468,740  56 

Expenses  of  adjustment,  settlement  of  losses 1,009  14 

Commissions  or  brokerage 205,554  16 

Allowance  to  agencies  for  expenses 2,161  98 

Salaries  and  expenses  of  special  and  general  agents 6,235  06 

Salaries,  fees  and  other  charges  of  officers,  etc 2,395  80 

Advertising,  printing  and  stationery 5,097  04 

Postage,  telegrams,  telephone  and  express 3,229  31 

Legal    expenses    791  31 

Underwriters'  boards  and  tariff  associations 3,933  50 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  14  09 

Inspections  and  surveys 1,083  37 

State    taxes   on   premiums 21,166  35 

Insurance  department  licenses  and  fees 71  50 

Emergency   revenue   tax 414  50 

Remittances  to  home  office 6,994  98 

Agents'  balances  charged  off 283  93 

Loss  on  sale  or  maturity  of  ledger  assets '  156  25 

Total   disbursements    $727,332  83 

Balance    $882,647  44 
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LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $420,370  63 

Deposited  in  trust  companies  and  banks  on  interest 253,043  15 

Agents"  balances,  business  written  subsequent  to  October  1  last 181,331  56 

Agents'  balances,  business  written  prior  to  October  1  last 26,147  10 

Bills  receivable,  marine  and  inland  risks 1,755  00 

Total   ledger   assets ' $882,647  44 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  buuds (5,194  57 

Market  value  of  bonds  and  stocks  over  book  value 17,894  37 

(Jross   assets    .'(;(KJI),736  38 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1  last 26,147  10 

Total  admitted  assets $880,589  28 

LIABILITIES. 

Losses  in  i)rocess  of  adjustment,  or  in  suspense $118,777  34 

Deduct   reinsurance 12,742  04 

Net  amount  of  unpaid   losses $106,035  30 

I'nearned  premiums  on  time,  hull  and  cargo  risks $137,157  60 

Unearned  premiums  on  marine  risks 16,146  07 

Total    unearned   premiums 153,303  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 200  00 

Estimated    amount    hereafter   payable    for    federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 30,(X)0  00 

Total  liabilities,  except  capital  stock $289,538  97 

Cash  capital $200,000  00 

Surplus  over  all  liabilities 391,050  31 

Surplus    to    policyholders 591.050  31 

Total     $880.5S9  28 

RISKS    AND    PREMIUMS. 

jrarine  and  Iiiland 

iLsks.  Premiums. 

In  force  December  .31.  1914 $8,755,573  OO  $191,876  96 

Written   during   the  year 147,510,440  00         1,193.599  29 


Totals    $1.56.266.013  Oi)  $1,385,470  25 

Expired  and  terminated 102,653,396  00  1,068,608  66 

In  force  at  end  of  the  year $13,612,617  00  $316,861  59 

Deduct    amount    reinsured 1,541,129  00  26.400  32 


Xet    amount    in    force $12,071,488  00  $290.46127 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR, 

\r  n-ini'  anil  Iiilaiul. 

Net  risks   written $20,402,041  00 

Net  premiums  received 88.321  02 

Net  losses  jiaid     43.716  43 

Net  losses  incurred 28,922  94 


26—21706 


402  REPORT   OF    INSURANCE    COMMISSIONER. 

UNITED  STATES  BRANCH 

NORTH  CHINA  INSURANCE  COMPANY,  LTD., 

OF  SHANGHAI,  CHINA. 

Year  ending  December  31,  1915. 

(Incorporated  1SG2.     Commenced  business  in  California  November,  1912.) 

II.  K.  Fowler.  United  States  Managei-. 

Balfour,  Guthrie  &  Co.,  Attorneys  in  California,  at  ooO  California  St., 
San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  ol  of  previous  year $273,371  2G 

INCOME. 

Gross  premiums $137,140  GO 

Deduct  premiums  : 

Reinsurance,  mar.  and  inl $10,343  4.^) 

Return,  mar.  and  inl 3,031  92  13,975  37 

Total  net  premiums  written 123,105  23 

Interest  on  bonds  and  dividends  on  stocks $12,280  34 

Interest  from  other  sources —  64S  07 

Total  interest  and  rents 12.928  41 

From  home  office 70,594  08 

Total    income    $206,687  72 

Total    —  $480,058  98 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $33,239  96 

Deduct : 

Salvage,  m;ir.   and  inl $731  81 

Rinsurance,  mar.  and  inl 1,139  80  1,871  61 

Net  amount  paid   for  losses $31,368  35 

Expenses  of  adjustment,  settlement  of  losses 283  50 

Commissions   or   brokerage    15,428  94 

Salaries,  fees  and  other  charges  of  officers,  etc 4,519  14 

Rents   560  85 

Advertising,  printing  and  stationery 767  62 

Postage,  telegrams,  telephone  and  express 470  24 

Legal  expenses 150  00 

Furniture    and   fixtures   28  82 

Underwriters"  boards  and  tariff  associations 328  99 

Inspections  and  surveys 167  91 

State  taxes  on  premiums 1,325  70 

Insurance  department  licenses  and  fees —  149  00 

All  other  licenses,  fees  and  taxes 571  IS 

Other  disbursements  42,353  83 

Total   disbui-sements   $98.474  07 

Balance    $381,584  91 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks. $324,127  50 

Dei>osited  in  trust  companies  and  banks  not  on  interest 2,005  7S 

Deposited  in  trust  companies  and  banks  on  interest 43.759  94 

Agents'  balances,  business  written  subsequent  to  October  1  last 10,889  84 

Agents'  balances,  business  writen  prior  to  October  1  last S^l  85 

Total  ledger  assets   $381,584  91 


MARINE. 
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Non- Ledger  Assets. 

Interest  due  aud  accrued  on  bouds 4  040  7^ 

Market  value  of  bonds  and  stocks  over  book  value '__"  4  192  50 

Gross  assets   _  ^^^^^^ 

Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last  SiSOl   S^ 

Cash  in  bank 2,005  78 

Total    '~ 

2,807  63 

Total  admitted  assets _  $387,243  53 

LIABILITIES. 
Losses  in  process  of  adjustment,  or  in  suspense  _  $3,3  sift  q^ 

Deduct    reinsurance '_iy_  2070  00 

Net  amount  of  unpaid  ]o.sses ^01  70,.  q- 

Unearned   premiums   on   inland  navigation   risks__I_        $19155  og  ^'^^'^^  ->» 

Unearned  premiums  on   marine  risks 6541  ^ 

Total  unearned  premiums IQpnr  1-7 

Salaries,  rents,  expenses,  bills,  accounts,  "fees,  etc.     T"! 1  nm  ^ 

Estimated   amount   hereafter  payable   for   federal,   state" InY'oTh'er 

taxes  based  upon  business  of  the  year  of  this  statement 2,500  00 

Cash^^'capitaf '''"'''  "^""'"  ""^"'"^  ''''^ "  i^sJ^^S^ 

v^dMi    capital . $900  000  00 

Surplus   over  all   liabilities '  133  260  01 

Surplus   to   policyholders 333  960  01 

Total    ___ $387,243  53 

RISKS   AND   PREMIUIVIS. 

Marine  and  Inland 

In  force  December  31,  1914 «-,  inf  t^^o  no  ^«o4"oia  ^o 

Written  during  the  year IllllZriZ-ZlJgSoO^  gllo  g 

Expi^tdie;;^ed::::::::::::::::::::::::::^^^gt^^gg    ^jg-^?  o. 
D^i^^^m^^rt^:^- r::::::::::::::::::::::  ^-^SiJ  Z     ^^jg  ?! 

Net  amount  in  force $2,518,760  00  $30,851  84 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Net     risks     written Jfaiine  and  inland. 

Net  premiums  received ^^^^^^H^^^IZHZ^^  ^^'^'H'^H  22 

Net  losses  paid duobb  bJ 

Net  losses  incurred "^HS  I^ 


OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 
OF  LONDON,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  July,  1889.) 

ALEX.  Henry  Campbeli.,  President.  II.  t.  Russell  Ross,  Secretary. 

II.  M.  Newhall  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit  capital $200,000  OO 

i.edger  assets  December  31  of  previous  year $355,072  49 
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INCOME. 

Gross  premiums $3.52,415  24 

Deduct  premiums  : 

Reinsurance $140,123  95 

Return 23,836  00        163,900  01 

Total  net  premiums  written $388,455  23 

Interest  on  bonds  and  dividends  on  stocks $12,052  00 

Interest  from  other  sources 1,200  14 

Total  interest  and  rents 13,258  14 

From  home  office 125,147  11 

Agents'  balances  previously  charged  off 116  88 

Increase  in  book  value  of  ledger  assets 20,380  00 

Total  income $547,357  30 

Total $902,429  85 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $281,188  52 

Deduct : 

Salvage .$20,042  78 

Reinsurance 77,320  03        103,.30S  81 

Net  amount  paid  for  losses $177,819  71 

Expense  of  adjustment,  settlement  of  losses 2,302  31 

Commissions  or  brokerage 48,3.53  05 

Allowance  to  agencies  for  expenses 307  12 

Salaries,  fees  and  other  charges  of  officers,  etc 1.50  00 

Rents    250  00 

Advertising,  printing  and  stationery 241  35 

Postage,  telegrams,  telephone  and  express 702  56 

Legal  expenses 178  20 

Underwriters'  boards  and  tariff  associations 857  13 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses-  33 

Inspections  and  surveys 719  0.5 

State  taxt^s  on  premiums 9,420  03 

Insurance  department  licenses  and  fees 570  OS 

Other  disbursements   2,902  18 

Remitted  to  home  office 140,071  31 

Decrease  in  book  value  of  ledger  as.set.s 562  50 

Total  disburst^'ments .$391,-588  77 


Balance    $510,841  OS 

LEDGER  ASSETS. 

Rook  value  of  bonds  and  stocks   (Schedule  D) .$406,160  00 

Deposited  in  trust  companies  and  banks  on  interest 74.510  10 

Agents'  balances,  business  written  subsequent  to  October  1  last 27,505  57 

Agents'  balances,  business  written  prior  to  October  1  last- 2,(559  32 

Total  ledger  assets ,$510,841  OS 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds ,  4,.3.33  .54 

Other  non-ledger  assets ; 080  05 


Gross   assets   .$51.5,8.54  07 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last-        $2.(1.59  32 
Book  value  of  ledger  assets  over  market  value ■ 17.102  50 


Total 19,701  82 

Total   admittrd   assets $490,092  85 
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LIABILITIES. 

Lossos  iu  i)r(K-oss  of  iuljustuKMil,  or  in  susipciise .$l(>j,44S  11 

Deduct  reinsurance  9,673  (MJ 

Net  amount  of  iinpairl  losses ij;(j(j  775  ^^ 

Unearned  premiums  on  inland  navigation  risks $27,116  Gd 

Unearned  premiums  on  marine  risks 1.3,462  S3 

Total  unearned  premiums 42  579  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc '2.5O  00 

Estimated    amount   hereafter  payable    for   fetleral,    state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 1.5,000  00 

Total  liabilities,  except  capital  stock $154,604  60 

Cash  capital ,$200,000  00 

Surplus  over  all  liabilities 141,488  25 

Siu'plus  (o  policyholders 34I  4,SS  25 

Total    $496,092  85 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  :J1,   1914 .$7,595,424  00  .$74,136  25 

Written  durinj,'  the  year 157,915.278  (H)  .5.52,415  24 


Totals _ $165,.510,702  00  $026,5,51  49 

Expired  and  terminated 157,057,889  00  548,305  70 

In  force  at  end  of  the  year .$8,452,813  00  $78,245  79 

Deduct  amount  reinsured 958.274  00  8,-549  65 


Net  amount  in  force $7,494,539  00  .$69,696  14 


UNITED  STATES  BRANCH. 

RELIANCE  MARINE  INSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,   1015. 

(Org^anizid    February    11,    1881.      Commenced    business    in    U.    S.    February,    1S!»().) 

Gilbert  Wiieaton  Fox.  President.  Frank  Romni;y  P^dwards,  Secretary. 

IIk.nry  Lum)  iV:   ('().,   Attorneys  in   California,  at   San   Francisco. 

CAPITAL. 
Capital,   statutory   deposit .$2(X),000  00 

Ledger  assets  December  31  of  previous   year .$404,086  74 

INCOME. 

Cross    premiums    $510,4(U  41 

Deduct  premiums  : 

Reinsurance,   mar.   and   inl. $158,897  55 

Return,  mar.  and  inl. 2.3^188  40        182,085  95 

Total    net    premiums    written .$328,378  46 

Interest  on  bonds  and  dividends  on  stocks $12,,339  86 

Interest  from  other  sources '  12  22 

Total    interest    12,352  08 

Received  from  home  office 70,885  47 

Agents'  balances  previously  charged  off HO  88 

Increase  iu  book  value  of  ledger  assets 119  88 

Total  income .$411,8.52  77 

Total    $815,939  51 
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DISBURSEMENTS. 

Gross  amoiiut  paid  for  losses $297,902  00 

Deduct : 

Salvage,    mar.    and    iul.    $33,941  74 

Reinsurance,  mar.  and  inl. 101,637  36        135,579  10 

Net  amount  paid  for  losses $162,322  90 

Expenses  of  adjustment,  settlement  of  losses 2,760  5.j 

Commissions    or    brokerage 47,776  SS 

Allowance  to  agencies  for  expenses 307  1.1 

Salaries,  fees  and  other  charges  of  oflBcers,  etc. 150  00 

Advertising,  printing  and  stationery 253  56 

Postage,  telegrams,  telephone  and  express 840  54 

Legal  expenses  68  66 

Underwriters'  boards  and  tariff  associations 546  62 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  33 

Inspections    and    surveys 729  29 

State  taxes  on  premiums 9,029  77 

Insurance  department  licenses  and  fees 467  30 

All  other  licenses,  fees  and  taxes 1,687  20 

Auditing  accounts  309  57 

Policy,  fees,  commissions,  recoveries 147  03 

Tracings    144  13 

Difference  in  exchange 233  06 

Miscellaneous    200  82 

Remitted  to  home  office 62,547  58 

Decrease  in  book  value  of  ledger  assets 577  95 

Total   disbursements    $291,100  87 


Balance    $524,838  64 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $398,551  25 

Deposited  in  trust  companies  and  banks  not  on  interest 92,108  05 

Deposited  in  tinist  companies  and  banks  on  interest 645  94 

Agents'  balances,  business  written  subsequent  to  October  1  last 32,705  10 

Agents'  balances,  business  written  prior  to  October  1  last 828  24 

Total   ledger  assets $524,838  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 2,999  59 

Other   non-ledger   assets 23 


Gross  assets  $527,838  46 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last  $828  24 

Book  value  of  bonds  over  market  value 26,201  25 

Total    27,029  49 

Total    admitted    assets $500,808  97 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense ,$95,780  11 

Total  claims  for  losses $95,780  11 

Deduct  reinsurance 1,047  00 

Net  amount  of  unpaid  losses $94,733  11 

Unearned  premiums  on  inland  navigation  risks $21,873  51 

Unearned  premiums  on  marine  risks 16,421  44 

Total   unearned   premiums 38,294  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 250  00 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 15,100  00 

Total  liabilities,  except  capital  stock $148,378  06 
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(\'isli    cnpitar ,$L!00,<)(MI  (H) 

Surplus  over  all  liabilities 152,4.'50  !)1 

Surplus    to    polieyliolders , . ;^ri2,4oO  01 

Total    $500,808  97 

RISKS    AND    PREMIUMS. 

Marine  and  Inlanil 

risks,  I'lMuiUMis. 

In   foi-ce   D.'c.Miihi'r  :!1,    1!»14 $7,347,fM)rt  00  .$(>8,(i29  40 

Wrilteii   (lurin-   the  year 126,504,703  00  510,404  41 


Totals    ,$133,011,858  00  $570,003  87 

Expired    and    terminated 125,957,010  00  502,018  78 

In  force  at  end  of  the  year 7,954,848  00  70,175  00 

Deduct    amount    reinsured____ 807,553  00  10,000  03 

Net  aniouul    in   force $7,147,205  00  $00,108  40 


UNITED  STATES  BRANCH 
SEA  INSURANCE   COMPANY,   LTD.,   OF   LONDON,   ENGLAND. 

New  York,  N.  Y. 

Year   ending  December  31.,   1915. 

(Incorporated  December  3,  1875.) 

CiiuiiiJ  &  Son,  United  States  Managers. 

Meyer  Wilson  &  Co.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in   cash $200,000  00 

Ledger  assets  December  31  of  previous  year $1,448,320  47 

INCOME. 

Gross    premiums    $5,781,958  92 

Deduct  premiums : 

Reinsurance,  marine  and  inland $4,440,342  43 

Return,  marine  and  inland 112,014  12     4,552,050  55 

Total  net  premiums  written $1,170,002  37 

Interest  on  bonds  and  dividends  on  stocks $32,642  22 

Interest    from    other    sources 5,824  22 

Total   interest  and   rents 38,400  44 

rrofits  on   bank   exchange 7,182  55 

Received    from    home   office 431,535  39 

Agents'  balances  previously  charged  off 61 

Total    income    $1.0.50.187  36 


Total    $3,104,507  83 

DISBURSEMENTS. 

Cross   amount   paid   for   losses $1,665,184  61 

Deduct : 

Marine    and    inland $81,289  30 

Reinsurance ,    marine    and    inland—        970,261  82     1,051,551  12 

Net  amount  paid  for  losses 013,033  49 

Expenses  of  adjustment,  settlement  of  losses 3,789  38 

Commissions  or  brokerage 365,341  47 

Salaries  and  expenses  of  special  and  general  agents 693  84 
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Salaries,  fees  ami  other  charges  of  officers,  etc 500  00 

Advertising,    printing    and    stationery r''^—  ?? 

Postage,  telegrams,  telephone  and  express 5,075  53 

Legal    expenses    138  12 

Underwriters'   boards   ami   tariff   associations 320  45 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  22  70 

Inspections    and    snrveys 4.931  22 

State    taxes    on    premiums 24.068  02 

Insurance  department  licenses  and  fees 64G  59 

All  other  licenses,  fees  and  taxes 10,779  93 

Other  disbursements  : 

Subscriptions    to    papers $176  09 

Translations     . 5  25 

Premium    on    bond 171  11 

Tracings    _  2.467  06 

Remitted    to   home   office 519,737  12 

Total 522,556  63 

Agents'  balances  charged  off 7,748  71 

Total   disbursements   $1.563.202  34 

Balance    $1,541,305  49 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $963,717  25 

Cash  in  office l^^-9  tf 

Deposited  in  trust  companies  and  banks  on  interest 387.315  52 

Agents'  balances,  business  written  subsequent  to  October  1    last 130.454  82 

Agents"  balances,  business  written  prior  to  October  1    last 44.821  80 

Bills  receivable,  for  marine  and  inland  risks 1.906  66 

Total  ledger  assets $1,541,305  49 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  I)onds 9.415  01 

Losses  due  from  reinsurers 320,587  09 

Gross  assets   $1,871,308  19 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1    last      $44,821  80 

Bills  receivable,  for  marine,  inland  and  fire  risks 1,966  66 

Book  value  of  ledger  assets  over  market  value -36,387  25 

Total    83,175  71 

Total  admitted  assets $1,788,132  48 

LIABILITIES. 

Losses  adjusted  and  luiiiaid.  due  and  not  due $258,245  23 

Losses  in  process  of  adjustment,  or  in  suspense 1,083,154  00 

Total  claims  for  losses $1,941,399  23 

Deduct  reinsurance 948,663  00 

Net  amount  of  unpaid  losses $992.73(!  23 

Unearned  premiums  at  ^iY/v  inland  navigation  risks —      $68,501  48 
Unearned  premiums  on  marine  risks 168,722  43 

Total   unearned   premiums 237.223  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1,657  95 

Estimated    amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 41.800  00 

Contingent  commissions  or  other  charges  due  or  accrued 20.000  00 

Total  liabilities,  except  capital  stock $1,293,418  09 
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Cash  capital   .?200,000  00 

Surplus  over  all  liabilities 294,714  39 

Surplus    to    policyholders 494,714  39 

Total    $1,788,132  48 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  P'-emiums. 

In  force  December  31,  1914 $08,685,291  00  $000,702  59 

Written  during  the  year 000,736,121  00  5,731,958  92 

Totals $729,421,412  OO  $0,332,721  51 

Expired  and  terminated 043,592,090  00  5,010,497  40 

In  force  at  end  of  the  year $85,828,710  00  $722,224  11 

Deduct  amount  reinsured 43,055,795  00  357,593  72 

Net  amount  in  force $42,772,921  00  $304,030  39 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

JIariiie  and  Inland. 

Net   risks   written $14,007,277  00 

Net    premiums    received 70,950  20 

Net   losses   paid 34,070  83 

Net  losses  incurred 37,703  10 


SUBSCRIBERS  AT  UNITED  STATES  LLOYDS 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Organized    November,    1872.      Commenced   business    in    California,    1909.) 

M.   C.   Harrison,  Attorney   in   California,   at   San   Francisco. 

CAPITAL. 

Original  deposit   $100,000  00 

Ledger  assets  December  31  of  previous   year $1,425,310  03 

INCOME. 

Gross    premiums    $4,580,399  20 

Deduct  premiums  : 

Ileiusurance,   marine   and   inland $1,959,320  58 

Return,    marine    and    inland 27.S,499  14     2,237,825  72 

Total   net  premiums  wi'itten . $2,.348,573  54 

Inti>rest  on  bonds  and  dividends  on  stocks $30,466  54 

Interest    from   other   sources 12,968  17 

Total   interest   and   rents 49,434  71 

From    other    sources 290  00 

Increase  in  book  value  of  ledger  assets 218  75 

Total    income    $2.398,517  00 

Total    $3,823,833  03 

DISBURSEMENTS. 

Cress  aminuil    paid   for  losses $2,282,317  00 

Deduct : 

Salvage,    marine    and    inland $203,29(>  54 

Reinsurance,    marine    and    inland 977,320  01      1.180.017  15 

Net   amount   ])aid   for   losses $1,101,099  80 

Expenses  of  adjustment,  settlement  of  losses 32,014  98 

27—21700 
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Commissions    or    brolceragp 494,772  49 

Allowance   to  agencies  for   expenses 14,061  61 

Salaries  and  expenses  of  special  and  general  agents 10,989  65 

Salaries,  fees  and  other  charges  of  officers,  etc. 130,470  93 

Rents   11,702  35 

Advertising,    printing   and    stationery 11,321  06 

Postage,   telegrams,   telephone   and   express 7,603  23 

Legal  expenses 2,431  45 

Furniture    and    fixtures 2,597  94 

Underwriters'   boards   and   tariff   associations 3,924  98 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  93  37 

Inspections    and    surveys 8.076  48 

State  taxes  on  premiums 30,376  9.j 

Insurance  department  licenses  and  fees 4.121  57 

Other  disbursements   20,373  64 

Interest  and  dividends  to  subscribers 75,000  00 

Decrease  in  book  value  of  ledger  assets ^ 218  75 

Total    disbursements    $1.962.451  29 

Balance    $1,861,381  74 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,025,777  00 

Cash  in  office 2,500  00 

Deposited  in  trust  companies  and  banks  not  on  interest 83,204  06 

Deposited  in  trust  companies  and  banks  on  interest 428,381  67 

Agents'  balances,  business  written  subsequent  to  October  1  last 230,317  70 

Agents'  balances,  business  written  prior  to  October  1  last 52,418  70 

Cash  in  hands  of  agents 38,782  01 

Total    ledger   assets $1,861,381  74 

Non- Ledger  Assets. 

Interest  due   and   accrued   on   bonds 13,717  50 

Market  value  of  bonds  and  stocks  over  book  value 34,003  00 

Reinsurance  due  on  paid  losses 89,568  61 

Gross  assets   $1,998,670  85 

Deduct  Assets   Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last      $52,418  70 
Market  value  of  special  deposits 24,481  29 

Total    76,899  99 

Total    admitted    assets $1,921,770  86 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $1,075,790  73 

Losses  resisted   . — •: 14,060  00 

Total  claims  for  losses $1,089,850  73 

Deduct  reinsurance   453,700  00 

Net  amount  of  unpaid   losses $030,150  73 

Unearned  premiums  on  inland  navigation  risks $187,332  &\ 

Unearned  premiums  on  marine  risks 242,968  78 

Total    unearned    premiums 430.301  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 1,000  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 35,000  00 

Income    tax    withheld 290  00 

Total  liabilities,   except  capital   stock $1,102,742  17 

Original   deposit   $100,000  00 

Surplus    over   all   liabilities 719,028  69 

Surplus    to    policyholders 819,028  09 

Total    $1,921,770  86 
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RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $57,724,701  00  $1,074,130  58 

Written  during  the  year 976,582,565  00  4,586,399  26 

Totals    $1,034,307,326  00  $5,660,529  84 

Expired  and  terminated 955,529,375  00  4,328,116  74 

In  force  at  end  of  the  year $78,777,951  00  $1,332,413  10 

Deduct   amount   reinsured 35,143,430  00  491,804  53 

Net  amount  in  force $43,634,521  00  $840,608  57 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Marine  and  Inland. 

Net    risks    written $11,905,865  00 

Net   premiums   received = 55,668  70 

Net    losses   paid 20,640  74 

Net   losses    incurred 26,741  40 


UNITED  STATES  BRANCH 

SWITZERLAND   GENERAL  INSURANCE   COMPANY, 

OF  ZURICH,   SWITZERLAND. 

Year  ending  December  31,  1915. 

(Incorporated  October,  1869.     Commenced  business  in  California,  1876.) 

Uiedtmann-Naef,  President.  G.  A.  Briner,  Manager. 

Louis  Rosenthal,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Statutory  deposit  capital $225,000  00 

Ledger  assets  December  31  of  previous  year $609,658  72 

INCOME. 

Gross  premiums $597,348  78 

Deduct  premiums : 

Reinsurance,  marine  and  inland $52,637  44 

Return,  marine  and  inland 19,056  55  71,693  99 

Total  net  premiums  written $525,654   (J 

Interest  on  bonds  and  dividends  on  stocks $15,113  38 

Interest  on   deposits   3,408  30 

Total  interest  and  rents 18,5-1  (» 

Home  office 224,918  06 

Profit  on  sale  or  maturity  of  ledger  assets 1,888  oO 

Total    income    $770,983  03 

Total    $1,380,641  75 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $076,096  49 

Deduct: 

Salvage,  marine  and  inland $21,947  90 

Reinsurance,  marine  and  inland 97,452  55        119,400  45 

Net  amount  paid  for  lo.sses ^'"^^omi*  o.' 

Expenses  of  adjustment,  settlement  of  losses nc'ncl  oi 

Commissions  or  brokerage V5^  oo 

Allowance  to  agencies  for  expenses '*'^ 
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Advertising,  printing  and  stationery 3,800  97 

Postage,  telegrams,  telephone  and  express 465  65 

State  taxes  on  premiums 6,371  73 

Insurance  department  licenses  and  fees 307  71 

All  other  licenses,  fees  and  taxes 10,837  14 

Remitted  to  home  office 9,973  00 

Agents'    balances   charged   off 13,136  05 

Total   disbursements   $703,189  67 


Balance    $677,452  OS 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $439,357  03 

Deposited  in  trust  companies  and  banks  on  interest 196,592  49 

Agents'  balances,  business  written  subsequent  to  October  1  last 41,502  56 

Total   ledger   assets $677,452  OS 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 4,695  82 

Gross   assets   $682,147  90 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 10,857  03 

Total  admitted  assets $071,290  87 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $117,081  00 

Deduct  reinsurance 5,080  00 

Net  amount  of  unpaid  losses $112,001  00 

Unearned  premiums  on  time  navigation  risks $25,171  96 

Unearned  premiums  on  marine  risks 45,230  81 

Total   unearned   premiums 70,402  77 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 13,239  40 

Total  liabilities,  except  capital  stock $195,643  23 

Statutory    deposit    capital $225,000  00 

Surplus  over  all  liabilities 250,647  64 

Surplus  to  policyholdere 475,047  64 

Total    $671,290  87 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31,  1914 $2,801,650  00  $80,007  99 

Written  during  the  year 112,567.203  00  597.348  78 

Totals - $115,371,853  00  $677,356  77 

Expired  and  terminated 107,609,293  00  568,919  63 

In  force  at  end  of  the  year $7,762,560  00  $108,437  14 

Deduct    amount    reinsured 294,420  00  12,862  40 

Net   amount   in   force $7,468,140  00  $95,574  74 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

IMarlne  and  Inland. 

Net  risks    written    $36,191,259  00 

Net  premiums  received 199,945  69 

Net  losses  paid    49,896  27 

Net  losses  incurred    ^ S9,(k]6  27 
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UNITED  STATES  BRANCH 

THAMES  AND  MERSEY  MARINE  INSURANCE  COMPANY,  LTD., 

OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,  1915. 

(Incorporated  .Jimo,  1S60.     Commenced  business  in  California,  18S2.) 

A.  G.  Dent,  Manager.  G.  E.  Martindale,  Secretary. 

Louis  Rosenthal,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets,  December  31  of  previous  year — : $1,044,404  60 

INCOME. 

Gross  premiums $2,190,962  79 

Deduct  premiums  : 

Reinsurance,  mar.   and  inl $778,500  22 

Return,  mar.  and  inl 132,158  28        910,658  50 

Total  net  premiums  written $1,280,304  29 

Interest  on  bonds  and  dividends  on  stocks $28,384  00 

Interest  on  deposits  in  banks,  etc 5,255  91 

Total  interest  and  rents 33,0.39  91 

From  homo  office $295,043  46 

Income  tax  withheld  at  source 114  47 

IJorrowcd  money   (gross) 30,000  00 

Total  income ,$1,6.39,102  13 


Total    $2,683,506  73 

DISBURSEMENTS. 

Gross  amount  paid  for  losses $1,312,435  55 

Deduct : 

Salvage,  mar.  and  inl $69,5.59  09 

Reinsurance,  mar.  and  inl 583,443  33        6.53,002  42 

Net  amount  paid  for  losses $6.59,433  13 

Expenses  of  adjustment,  settlement  of  losses 3,195  84 

Commissions  or  brokerage 146,728  86 

Salaries  and  expenses  of  special  and  general  agents 3,387  95 

Salaries,  fees  and  other  charges  of  officers,  etc 48,203  .37 

Rents    0,138  24 

Advertising,  printing  and  stationery 7,276  88 

Postage,  telegrams,  telephone  and  express 3,846  96 

Legal  expenses ' 1,297  28 

Furniture  and  fixtures 3.180  11 

l^nderwriters'   boards   and   tariff  associations 1,794  00 

Inspections  and  surveys 1,8.37  71 

State  taxes  on  premiums 20,7.54  07 

Insurance  department  licenses  and  fees 3,178  57 

Ail  other  licenses,  fees  and  taxes 4, .312  60 

Miscellaneous  expenses 2,561  45 

To  home  office 330,834  60 

Income  tax  withheld  at  source 114  51 

Borrowed  money  repaid 30,000  00 

Interest  on  borrowed  money 22.5  00 

Ix)ss  on  sale  or  maturity  of  ledger  assets 1.488  00 

Total  disbursements $1,279,789  73 


Balance    $1,403,717  00 


414  REPORT    OF   INSURANCE    COMMISSIONER, 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $761,256  50 

Cash  in  office 18  98 

Deposited  in  trust  companies  and  banks  not  on  interest 79,266  60 

Deposited  in  trust  companies  and  banks  on  interest 201,319  84 

Agents'  balances,  business  written  subsequent  to  October  1  last 244,542  34 

Agents'  balances,  business  written  prior  to  October  1  last 18,398  34 

Philippine  deposit   50,000  00 

Due  from  authorized  reinsuring  companies 32,942  97 

Due  from  unauthorized  reinsuring  companies 15,971  43 

Total  ledger  assets $1,403,717  00 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 4,111  66 

Gross  assets $1,407,828  66 

Deduct  Assets  Not  Admitted. 
Balances,  business  written  prior  to  October  1  last —        $18,398  34 

Market  value  of  special  deposits 9,580  00 

Book  value  of  ledger  assets  over  market  value 82,246  50 

Due  from  unauthorized  reinsuring  companies 15,971  43 

Total    126,196  27 

Total  admitted  assets " $1,281,632  39 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $6,727  70 

Losses  in  process  of  adjustment,  or  in  suspense 635,335  00 

Total   claims   for   losses $642,062  70 

Deduct  reinsurance 168,310  00 

Net  amount  of  unpaid  losses $473,752  70 

Unearned  premiums  on  ocean  and  inland  navigation 

risks   $66,540  57 

Unearned  premiums  on  marine  risks 40,487  63 

Total  unearned  premiums $107,028  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 10,000  00 

Estimated   amount  hereafter   payable  for   federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 30.000  00 

Income  tax  withheld  at  source 114  47 

Total  liabilities,  except  capital  stock $620,895  37 

Cash  capital $200,000  00 

Surplus   over  all   liabilities 460,737  02 

Surplus  to  policyholders 660,737  02 


Total $1,281,632  39 

RISKS   AND    PREMIUMS. 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31,  1914 $23,891,628  00  $272,558  12 

Written  during  the  year 281,586.795  00  2,190,962  79 

Totals    $305,478,423  00  $2,463,520  91 

Expired    and    terminated 274,873,820  00  2,137,726  88 

In  force  at  end  of  the  year $30,604,603  00  $325,794  03 

Deduct   amount   reinsured 18,404,038  00  152,225  27 

Net  amount  in  force $12,200,565  00  $173,568  76 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Marine  and  Inland. 

Net  risks  written $11.94.5,029  00 

Net  premiums  received 100,392  05 

Net  losses  paid 34,393  40 

Net  losses  incurred 55,608  40 


MARINE.  415 

UNITED  STATES  BRANCH 

UNION   MARINE   INSURANCE    COMPANY, 

OF  LIVERPOOL,  ENGLAND. 

Year  ending  December  31,   1915. 

(lueorporatcd,  1SG3.     Commenced  businoss,  1880.) 

A.  R.  Fowler,  United  States  Manager. 

Washington  Irving,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $951,219  42 

INCOME. 

Gross  premiums $2,G01,772  98 

Deduct  premiums  : 

Return,  marine  and  inland 1,374,845  34 

Total  net  premiums  written .'fl,22r(927  04 

Interest  on  bonds  and  dividends  on  stocks $25,790  GCi 

Interest  from  other  sources 1,194  17 

Total  interest  and  rents 26,990  83 

Taxes  refunded (575  00 

From  home  office g\  907  00 

Profit  on  sale  or  maturity  of  ledger  assets 750  00 

Total  incomo _       $1..337,250  50 

Total $2,288,469  98 

DISBURSEMENTS. 

Afaiine  and  Inland. 

Gross  amount  paid  for  losses $1,011,520  90 

Deduct : 

Salvage,  marine  and  inland $82,649  15 

Reinsurance,  marine  and  inland 735,450  42      818,105  57 

Net  amount  paid  for  losses $793,421  33 

Expenses  of  adjustment,  settlement  of  losses 14,927  77 

Commissions  or  brokerage 244.0.30  9S 

Allowance  to  agencies  for  expenses 3,800  49 

Salaries  and  expenses  of  special  and  general  agents 7,182  00 

Salaries,  fees  and  other  charges  of  officers,  etc 45,610  70 

Rents   1,921  25 

Advertising,  printing  and  stationery 7.02S  99 

Postage,  telegrams,  telephone  and  express : 4.593  48 

Legal  expenses   0.333  00 

Furniture  and  fixtures 3,045  02 

Underwriters'  boards  and  tariff  associations 2,0.53  96 

Fire  department,  patrol  and  sah^age  corps,  fees,  taxes  and  expenses-  112  27 

Inspections  and  surveys 996  11 

State  taxes  on  premiums 28,508  02 

Insurance  department  licenses  and  fees 5.199  07 

To  home   office 127.649  34 

Emergency  revenue   7.032  63 

Miscellaneous  expenses 4,147  35 

Agents'  balances  charged  off 300  56 

Total  disbursements $1,.308..501  61 


Balance ,$979,968  37 


416  REPORT    OP    INSURANCE    COMMISSIONER. 

LEDGER   ASSETS. 

Book  value  of  bouds  and  stocks $(i2r),4!)0  47 

Cash  ill   office 112  2o 

Deposited  iii  trust  companies  and  banks  on  interest —  10C>.4T()  98 

Agents'  balances,  business  written  subsequent  to  October  1  last 157,r>(;K>  45 

Agents"  balances,  business  written  prior  to  October  1  last 35,656  SO 

Bills  receivable,  taken  for  marine  and  inland  risks 280  00 

Deposit  in  Philippine   Islands 50,000  00 

Deposit  with  Treasurer  of  State  of  Massachusetts 445  35 

Total  ledger  assets $979,968  37 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 7,871  6(! 

Gross  assets $987,840  03 

Deduct  Assets   Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last_      $35,656  S9 

Market  value  of  special  deposits 7.(K)0  00 

Book  value  of  ledger  assets  over  market  value 34.7U0  47 

Total 77.363  36 

Total   admitted  assets $910,476  67 

LIABILITIES. 

Losses  ad.iusted  and  unpaid,  due  and  not  due $451,13(>  73 

Deduct    reinsurance 247,673  IS 

Net  amount  of  unjiaid  losses $2((3,463  55 

Unearned  premiums  on  inland  navigation  risiks $177,629  (i2 

Unearned  premiums  on  marine  risks. ^ 33,343  31 

Total  unearned  ])remiums 210.972  93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 10,000  00 

Estimated    amount    hereafter    pa.vable    for    federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

Total  liabilities,  except  capital  stock $449,436  48 

Cash   capital .$200,000  00 

Surplus  over  all  liabilities 2<11.040  19 

Surplus  to  policyholders 461.040  19 

Total $910,476  67 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks  Premiums. 

In  force  December  31.  1914 $30,546,827  00  $622,335  31 

Written  during  the  year 549,215,117  00       $2,601.772  98 

Totals $579,761,944  00       $3,224,108  29 

Expired  and  terminated 547.305.57(>  00         2.531.633  42 

In  force  at  end  of  the  vear $32,456,368  00  $692,474  S7 

Deduct  amount  reinsured 12.576,939  00  303.872  33 

Net  amount  in  force $19,879,429  00  $388,602  54 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Automobile, 
■Marine  and  Inland. 

Net  risks  written $18,163,894  00 

Net  premiums  received 118.652  86 

Net  losses  paid 88.627  59 

Net  losses   incurred 88,627  59 


MARINE.  417 

UNITED  STATES  BRANCH 

YANGTZE  INSURANCE  ASSOCIATION,  LTD., 

OF  SHANGHAI,  CHINA. 

Yeai-  ending  December  31,  11)15. 

WiLLCOX,  I'kck  »fc  lIuciiiES,   United   Stiites  Managers. 

Balfovr,  (JuTiiRiK  &  ("o.,  Agenls  in  Califdinia,  at    San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash .$200,000  00 

Ledger  assets  December  31   of  previous  year $448,783  34 

INCOME. 

Gross    preminms    ,$434,180  19 

Deduct  premiums  : 

Reinsurance,   marine   and    inland $73,574  fiT 

Iteturn,    marine    and    inland 21,4<J8  (!2  9r),043  11) 

Total    net    premiums    written .$330,137  00 

Interest  on  bonds  and  dividends  on  stocks $12,529  25 

Interest  from  other  sources 4,3(>7  47 


Total   interest   and   rents 10.89G  72 

From    other    sources 38,174  77 

I'rofit  on  sale  or  maturity  of  ledger  assets 101  44 

Total  income $394,309  93 


Total    $843,153  27 

DISBURSEMENTS. 

Marine  and  Inlatul. 

(Jross  anionnt   |)aid   for  losses $138,903  (j3 

De<luct  : 

Salvage,  marine  and  inland $11,425  12 

Reinsurance,   marine   and    inland 27, ^59  (!1  .39.284  73 

Net  amount  paid  for  losses ,$99,018  90 

Commissions  or  brokerage 49,433  89 

Salaries,  fees  and  other  charges  of  officers,  etc. 12,805  00 

Rents   3G0  00 

Advertising,  printing  and  stationery 1,294  12 

Postage,    telegrams,    telephone    and    express 816  24 

Legal   expenses 2,50  00 

Furniture  and  fixtures 5  25 

Underwriters'   hoards   and    tariff   associations 252  89 

Inspections    and    surveys 4,5  (H) 

State  taxes  on  premiums 5,374  08 

Insurance   department   licenses   and    fees     200  (!0 

All  other  licenses,   fees  and    taxes 1,50,3  54 

Other  disbursements   (Mi, 271  77 

Agents'    balances    charged    off 218  08 

Total    (lisl)ursements    - .$238,509  30 


Balance    $604,043  01 
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LEDGER   ASSETS. 

Book  value  of  bouds  and  stocks $331,355  79 

Cash  in  office : 2,357  G8 

Deposited  in  trust  companies  and  banks  not  on  interest 4,334  25 

Deposited  in  trust  companies  and  banks  on  interest 216,584  33 

Agents'  balances,  business  written  subsequent  to  October  1  last 38,542  35 

Agents'  balances,  business  written  prior  to  October  1  last 2,767  13 

Bills  receivable  for  marine  and  inland  risks 260  50 

Other  ledger  assets 8,441  88 

Total   ledger   assets $004,643  91 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds $3,727  08 

Interest  due  and  accrued  on  bank  deposits 1,186  82 

Total 4,913  90 

Gross  assets   $609,557  81 

Deduct  Assets  Not  Admitted, 

Agents'  balances,  Ijusiness  written  prior  to  Oct.  1  last        $2,707  13 

Bills  receivable  for  marine,  inland  and  fire  risks 260  50 

Book  value  of  ledger  assets  over  market  value 7,378  .52 

Total    10,406  15 

Total    admitted    assets $599,151  96 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  nud  not  due $16,500  52 

Losses  in  process  of  adjustment,  or  in  suspense 79,028  52 

Total  claims  for  losses $95,529  04 

Deduct  reinsurance 4,798  07 

Net  amount   of  unpaid   losses $90,520  97 

Unearned   premiums  on  inland  navigation  risks $47,901  08 

Unearned  premiums  on  marine  risks 25,496  19 

Total    unearned    premiums 73,397  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc'. 650  00 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,750  00 

Total  liabilities,  except  capital  stock $173,318  24 

Cash  capital $200,000  00 

Surplus  over  all  liabilities 225,833  72 

Surplus    to   policyholders 425,833  72 

Total    $.599,151  96 

RISKS    AND    PREMIUMS. 

Marine  and  Inland 

risks.  Premiums. 

In  force  December  31,  1914 $4,-544,371  00  $105,799  55 

Written  during  the  year 69,710,600  00  434,180  19 


Totals    $74,254,971  00  $539,979  74 

Expired    and    terminated 66,393,234  00  405,823  88 

In  force  at  end  of  the  year $7,861,737  00  $134,1.55  86 

Deduct   amount    reinsured 5.53,207  00  12.8,57  51 

Net   amount   in   force .<p7,.308.470  00  .$121,298  35 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR, 

jrarlne  and  Inland. 

Net    risks    written $15,229. (i22  00 

Net    premiums    received SI, 058  70 

Net    losses    paid .39,440  60 

Net   losses   incurred 35,318  21 


COUNTY    FIRE   MUTUAL   INSURANCE 

COMPANIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1915 


COUNTY  fIRE  MUTUAL  INSURANCE  COMPANIES. 

FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MENDOCINO  COUNTY. 

Fort  Bragg",  California. 

For  tho  year  lS)ir>. 

.JoiiN  IIyman,  Prcsidciil,  Fl.  r.rags.  .ToiiN  Rivers,  Soorotary,  Ft.  Bragg 

(Date  of  organization,  .Tvily  1,  1913.) 

Li'dgor  assets  Docember  .31,  11)14 .$1.(>S,S  27 

INCOME. 
Received  witli  applications  for  insurance  during  year_  .'^083  7.1 

Total    income    ."^083  7.5 

Cash  on  hand   last  report 404  52 

Sum   of   both    amounts .'j;i,nSS  27 

EXPENDITURES. 

Paid  for  losses  during  the  year .$710  00 

I'aid  directors  during  the  year 58  00 

Paid  agents  during  tho  year 75  0.5 

Paid   secretary   during  the  year 65  80 

All   other  expenditures 163  20 

Total    expenditures    ,$972  05 

Balance    $116  22 

ASSETS. 
Total    assets $116  22 

LIABILITIES. 

Losses  reported  and  uni)aid $200  00 

Total    liabilities    $200  (K) 

RISKS. 

Property  at  risk  December  31  of  the  previous  year .$.38,731  .50 

Risks  canceled,  withdrawn  or  terminated  during  the  year 2,030  (K) 

Risks  added  during   the   year 19,875  25 

Net  risks  in  force  December  .31,  1915 -  .58,606  75 

Largest  amount  of  insurance  carried  on  any  one  risk l,.50O  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  YOLO  COUNTY. 

Woodland,  California. 

For  the  year  1915. 

K.  S.  Farniiam,  President,  Woodland.  .T.  D.  MusGROVE,  Secretary,  AVoodlaiid 

(Dale  of  organization,  .June  8,  1907.) 


Ledger  assets  December  31,  1914 $9,452  15 


422  REPORT    OP   INSURANCE    COMMISSIONER. 

INCOME. 

Received  with  applications  for  insurance  during  year  $4,593  77 

Received  from  interest 351  23 

Total  income $4,945  00 

Sum  of  both  amounts $14,397  15 

EXPENDITURES. 

Paid  for  losses  during  the  year $2,373  15 

I'aid  directors  during  the  year 147  75 

Paid  agents  during  the  year 6  43 

Paid  secretary  during  the  year 1,440  00 

Return  premiums 17  10 

All  other  expenditures 429  25 

Total    expenditures    $4,413  6S 

Balance    $9,983  47 

ASSETS. 

Cash    on    hand $8,611  82 

Unpaid  premiums   (none  over  90  days) 772  01 

Cash  in  office 12  63 

Total   assets   $9,396  46 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,355,020  35 

Risks  canceled,  withdrawn  or  terminated  during  the  year 244,499  35 

Risks  added  during  the  year 289,933  93 

Net  risks  in  force  December  31,  1915 1,644,959  S3 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


FARMERS  MUTUAL  PROTECTIVE   FIRE   INSURANCE 

COMPANY  OF  SAN  JOAQUIN  COUNTY. 

Stockton,  California. 

For  the  year  1915. 

B.  A.  Goodwin,  President,  Ripon.  C.  C.  House,  Secretary,  Stockton. 

(Date  of  organization,  April  20,1907.) 

Ledger  assets  December  31,  1914 $143  51 

INCOME. 

Received  with  applications  for  insurance  during  year_        $8,572  96 

Received  from   assessments   levied 5,662  67 

Received  from  all   other  sources 66  47 

Total    income $14,302  10 

Sum  of  both  amounts . $14,445  61 

EXPENDITURES. 

Paid  for  losses  during  the  year $10,401  20 

Paid  directors  during  the  year 62  00 

I'aid  agents  during  the  year 1,085  08 

Paid  secretary  during  the  year 900  00 

Return    premiums 217  88 

All   other   expenditures 1,313  02 

Total    expenditures    $13,979  IS 

Balance    $466  43 


COUNTY    FIRE    MUTUAL.  423 

ASSETS. 

Cash  on  hand , $4GG  43 

Uncollected  net  premiums  less  than  sixty  days  old 307  04 

Total    assets    $773  47 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,988,065  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 009,324  00 

Risks  added  during  the  year 8G5,83(J  00 

Net  risks  in  force  December  31,  1915 : 2,244,577  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,5(X)  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  STANISLAUS  COUNTY. 

Turlock,  California. 

For  the  year  1915. 

M.  BoTiiUM,  President,  Turlock.  G.  R.  Larson,  Secretary,  Turlock. 

(Date  of  organization,  April  14,  1906.) 


Ledger  assets  December  31,   1914 $3,095  38 

INCOME. 

Received  with  applications  for  insurance  during  year_  $2,323  00 

Received   from   assessments   levied ; 2,251  73 

Received  from  interest  on  deposit 67  00 

Received  from   all   other  sources 75  04 

Total    income    '. $4,717  37 

Sum   of   both   amounts $7,812  75 

EXPENDITURES. 

Paid  for  losses  during  the  year : $3,956  85 

Paid  directors  during  the  year 190  50 

Paid  agents  during  the  year 652  00 

Paid  secretary  during  the  year 450  00 

Return   premiums,    inspection 336  49 

All   other  expenditures 521  37 

Total    expenditures    $6,113  ^1 

Balance    $1,099  54 

ASSETS. 

Total    assets   ipl'<»0  ^"l 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,847,021  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 304,725  00 

Risks   added   during  the  year 501,584  00 

Net  risks  in   force  December  31,  191.5 2,043,SSO  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


424  REPORT    OP    INSURANCE    COMMISSIONER. 

HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MERCED  COUNTY. 

Hilmar,  California. 

For  the  year  ending  1915. 

Abe  Erickson,  President,  Hilmar.  A.  A.  Anderson,  Secretary,  Ililmar. 

(Date  of  organization,  March  IG,  19(X5. ) 

Lodger  assets  December  31,  1914 .^ilTS  74 

INCOME. 

Received  with  applications  for  insurance  during  year_  ip5Gl  47 

Received   from   assessments   levied 49  8-5 

Received  from  interest  and  rent 23  68 

Received  from  all  other  sources 460  79 

Total    income $1,095  79 

Sum  of  both  amounts .$1,569  53 

EXPENDITURES. 

Paid  for  losses  during  the  year $850  OO 

Paid  directors  during  the  year 40  00 

Paid  agents  during  the  year 179  25 

Paid  secretary  during  the  year 150  00 

Return    iiremiums    16  85 

All   other  expenditures 218  72 

Total  expenditures    $1,454  82 

Balance    $114  71 

ASSETS. 

Cash  on  hand $114  71 

Safe  95  00 

Books,  stationery  and  supplies 25  00 

Total   assets    ._  $234  71 

LIABILITIES. 
Note  of  People's  State  Bank $450  00 

Total    liabilities    $450  00 

RISKS. 

Property  at  risk  December  .31  of  the  previous  year $514,427  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 85,702  (X> 

Risks  added  during  the  year 14<l,232  00 

Net  risks  in  force  December  31,  1915 568,957  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


HUMBOLDT  COUNTY  FIRE  INSURANCE  COMPANY. 
Ferndale,  California. 

For  the  year  1915. 

E.  C.  Damon,  President,  Ferndale.  A.  W.  Blackburn,  Secretary,  Ferndale. 

(Date  of  organization,  September  16,  1898.) 


Ledger  assets  December  31,  1914 $2,965  23 


COUNTY    FIRE    MUTUAL.  425 

INCOME. 

Received  willi  applications  for  insunince  during  year_        .$2,.522  08 
Received  from  interest  and  rent 36  14 

Total  income $2..558  22 


Sum  of  I)otli  amounts $5,523  45 

EXPENDITURES. 

Paid   for  losses  during  tlie  year  1915 .$3,m»0  fK> 

Paid  directors  during  tlie  year 264  25 

Paid  agents  during  tlie  year .588  20 

Paid  secretary  during  the  year 380  85 

Return    premiums    45  28 

All   other   expenditures 164  79 

Total  expenditures $4,-533  37 

Balance $990  08 

ASSETS. 

Cash  on  hand $784  04 

Money   deposited   in    Savings   Bank 206  04 

Total     assets    ^ $990  OS 

RISKS. 

Proix'rty  at  risk  December  31  of  the  previous  year $1,125,93.5  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year ^ 2()3,117  (X) 

Risks  added   during   the   year 349,641  00 

Net  risks  in   force  December  31,  1915 1,212,457  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Lakeport,  California. 

For  the  year  1915. 

L.  Sailor,  President,  Lakeport.  IT.  S.  Davidson,  Secretary,  Lakeport. 

(Date  of  organization,   Sejitendjer  S,  1904>. ) 

Ledger    assets    December    :!1,    1914 $488  58 

INCOME. 

Received  with  applications  for  insurance  during  year_  $.305  .3.'! 

Received  from    all    other    sources 10  79 

Total    income    $316  12 

Sum    of    both    amounts $804  70 

EXPENDITURES. 

Paid  for   losses   during   the   year $15  00 

Paid  directors   during   the   year 26  00 

Paid  secretary   during   the   year 87  50 

Return     premiums     9  18 

All    other    expenditures 63  24 

Total    expenditures    $200  92 

Balance    $003  78 
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ASSETS. 

Total  assets    $003  78 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $230,837  50 

Risks  canceled,  withdrawn  or  terminated  during  the  year 51,304  00 

Risks  added  during  the  year G3,692  00 

Net  risks  in  force  December  31,  1915 243,225  50 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


LOS  ANGELES  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Los  Angeles,  California. 

For  the  year  1915. 

A.  T.  CuRKiER,  President,  Walnut.  G.  F.  Ceomer,  Secretary,  Los  Angeles. 

(Date  of  organization,  September  19,  1899.) 


Ledger  assets  December  31,  1914 $19,076  34 

INCOME. 

Received  with  applications  for  insurance  during  year_      $19,952  38 

Received  from   interest  and   rent 764  34 

Received  from   all   other   sources 158  70 

Total    income    $20,875  42 

Sum  of  both  amounts $39,951  76 

EXPENDITURES. 

Paid  for  losses  during  the  year $11,419  98 

Paid  directors  during  the  year 25  00 

Paid  agents  during  the  year 1,2154  0€ 

Paid  secretary  and  clerks  during  the  year 4,100  00 

Return    premiums    889  49 

All   other  expenditures 1,709  15 

Total    expenditures    $19,407  08 

Balance    $20,484  08 

ASSETS. 

Cash    on    hand $350  22 

Commercial  account  in  banks 2,431  01 

Amount  in   savings  banks 17,702  85 

Total    assets $20,484  08 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $8,360,989  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 1,508,753  00 

Risks  added   during   the   year 2,083.450  00 

Net  risks  in  force  December  31,  1915 8,935,092  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Napa,  California. 

For  the  year  1915. 

August  Lutue,  President,  Napa.  L.  E.  Johnston,  Secretary,  Napa. 

(Date  of  organization,  January  5,  1909.) 

Ledger  assets  December  31,  1914 $1,229  50 

INCOME. 

Received  with  applications  for  insurance  during  year_        $1,348  88 

Received  from   assessments   levied 3,222  75 

Received  from   interest  and  rent 13  42 

Total    income    $4,585  05 

Sum  of  both  amounts $5,814  55 

EXPENDITURES. 

Paid  for  losses  during  the  year $4,000  00 

Paid  directors  during  the  year 19  OO 

Paid  agents  during  the  year 178  00 

Paid  secretary  during  the  year 188  00 

Return    premiums    43  10 

All   other  expenditures 242  46 

Total    expenditures    $4,670  5G 

Balance    $1,143  99 

ASSETS. 

Total    assets    $1,143  99 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $473,318  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 146,715  00 

Risks  added  during  the  year 119,843  00 

Net  risks  in  force  December  31,  1915 446,446  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Santa  Ana,  California. 

For  the  year  1915. 

T.  H.  Smith,  President,  Tustin.  C.  W.  McNaught,  Secretary,  Santa  Ana. 

(Date  of  organization,  June  30,  1898.) 

Ledger  assets  December  31,  1914 $698  18 

INCOME. 

Received  with  applications  for  insurance  during  year_        .$4,505  61 

Received  from   assessments   levied 10,177  90 

Received  from  all  other  sources 1,012  59 

Total    income    $15,696  10 

Sum  of  both  amounts $16,394  28 
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EXPENDITURES. 

I'aid  for  losses  during  the  jear $5,425  SO 

Paid  directors  during  the  year 530  10 

Paid  agents   during   the   year 40  75 

Paid  secretary  during  the  year 1,802  55 

Return  premiums 42  50 

All   other   expenditures 3,127  07 

Total    expenditures    $10,9G8  82 

Balance $5,425  4G 

ASSETS. 

Cash   on   hand $5,425  40 

Office  furniture,  including  safe,  typewriter,  and  adding  machine 584  5!) 

Total    assets    $G,010  05 

RISKS. 

Property  at  risk  Decemher  31  of  the  previous  year $5,372,900  4!) 

Itisks  canceled,  withdrawn  or  terminated  during  the  year 957,701  35 

Kisks  added  during  the  year 1,287,150  00 

Net  risks  in  force  December  31,  1915 5,702,295  14 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


PATRONS  MUTUAL  FIRE  ASSOCIATION  OF  TULARE 

COUNTY. 
Tulare,  California. 

For  the  year  1915. 

J.  W.  McPiiEKSON,  President,  Orosi.  W.  E.  Anderson,  Secretary,  Tulare. 

(Date  of  organization,  May  25,  1907.) 

Ledger  assets   December  31,   1914 $1,195  21 

INCOME. 

Received  with  applications  for  insurance  during  year_        $2,004  34 
Received  from  interest  and  rent 43  40 

Total    income    $2,047  80 

Sum  of  both  amounts $3,243  01 

EXPENDITURES. 

I'aid  for  losses  during  the  year $11  30 

Paid  directors  during  the  year 132  55 

Paid  agents  during  the  year 567  00 

Paid  secretary  during   the  year 300  00 

iteturn  premiums 37  33 

All   other   expenditures 357  04 

Total    expenditures    $1,405  22 

Balance $1,837  79 

ASSETS. 

Cash  on  hand $1,837  79 

Safe,   books,   stationery,   etc 200  00 

Total    assets   $2,037  79 


COUNTY    FIRE    MUTUAL.  429 


RISKS. 


Property  at  risk  Docomber  31  of  the  previous  year $557  929  00 

Risks  canceled,  witlidrawu  or  terminated  during  the  year 72  444  GO 

Risks  added   during   the   year ~  238776  00 

Net  risks  in  force  December  31,  1915 724261  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3500  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE  INSURANCE 

COMPANY. 
Ontario,  California. 

Fur  tlic  year  1915. 

r.  E.  Walline,  President,  Round  Valley.  John  N.  IIueiin,  Secretary,  Upland. 

(Date  of  organization,  August  4,  1899.) 

Ledger  assets   December  31,   3914 ij;3,.524  82 

INCOME. 

Received  with  application  for  insurance  during  year_      ,*i!10.207  49 

Iteceived   from    assessments    levied 1  ,.553  48 

Received  from   interest  and   rent '  9(i  00 

Received  from  all  other  sources 10  10 

Total    income    $11,867  07 

Sum  of   both   amounts $15,.391  89 

EXPENDITURES. 

Paid  for  losses  during  the  year $7,482  79 

I'aid  directors  during  the  year 1.-m  .^0 

Paid  agents  during  the  year 2,.301   (iO 

Paid  secretary  during  the  year 72(>  <K) 

Return  premiums 1,S8  00 

All   other   expenditures 1,100  9(i 

Total    expenditures   $11,948  25 

Balance $3,443  64 

ASSETS. 

rash  on  hand $3,443  64 

lUanks   and  .stationery l.P)0  00 

Safe  and  office  furniture 175  00 

'I'ypewriter    75  oo 

Tola!    assets    $3,843  64 

LIABILITIES. 

Losses  rei)orled  and  unpaid $1,527  70 

President,    directors,    executive    committee 'lOS  00 

Total    liabilities     $1,635  70 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $5,1.59,972  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 1,.539.855  (X) 

Risks  added  during  the  year 1,035,216  00 

Net  risks  in  force  December  31,  1915 5,5.55,333  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,.500  00 


430  REPORT   OP   INSURANCE    COMMISSIONER. 

SACRAMENTO  COUNTY  PATRONS  AND  FARMERS  MUTUAL 

INSURANCE  COMPANY. 

Sacramento,  California. 

For  the  year  1915. 

Geo.  W.  Hack,  President,  Sacramento.  Joseph  Holmes,  Secretary,  Sacramento. 

(Date  of  organization,  March  24,  1902.) 

Ledger  assets  December  31,   1914 .'Rl,421  57 

INCOME. 

Received  with  applications  for  insurance  during  year_        .$3,415  58 

lieceived  from  interest 37  86 

Received  from  all  other  sources 10  78 

Total    income    $3,4G4  22 

Sum  of  both  amounts $4,885  79 

EXPENDITURES. 

Paid  for  losses  during  the  year $830  20 

Paid  directors  during  the  j^ear '. 36  00 

Paid  agents  during  the  year 501  00 

Paid  secretary  during  the  year 496  00 

Return  premiums 3  00 

All   other  expenditures 262  71 

Total  expenditures $2,128  91 

Balance    $2,750  88 

ASSETS. 
Cash  on   hand $2,750  88 

Total    assets    $2,756  88 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,092,253  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 267,197  00 

Risks  added  during  the  year 362,559  00 

Net  risks  in  force  December  31,  1915 1,187,615  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,.500  00 


SANTA  BARBARA   COUNTY  FARMERS  MUTUAL  FIRE 
ASSOCIATION. 

Santa  Barbara,  California. 

For  the  year  1915. 

Solon  Smith,  President,  Carpinteria.         C.  B.  Husted,  Secretary,  Santa  Barbara. 

(Date  of  organization,  April,  1902.) 

Ledger  assets  December  31,  1914 $702  75 

INCOME. 
Received  with  applications  for  insurance  during  year $5,375  26 

Sum  of  both  amounts $6,078  01 
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EXPENDITURES. 

Paid  for  losses  during  the  year $2,025  00 

Paid  directors   during   tlie   year 23  50 

Paid  agents  during  the  year 1,529  49 

Paid  secretary   during   the  year 75  00 

Return    premiums    94  08 

All   other  expenditures 340  12 

Total    expenditures 4,GS7  19 

Balance    $1,390  82 

ASSETS. 

Cash    on    hand $1,390  82 

Due  company  for  premiums GSS  40 

Total   assets    $2,079  22 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $1,041,GS0  00 

Risks  canceled,  withdrawn  or  terminated  dui-ing  the  year 515,216  00 

Risks  added  during   the   year 033,858  00 

Net  risks  in  force  December  31,  1915 , 1,160,328  00 

Largest  amount  of  insurance  carried  on  any  one  risk 1,500  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 
San  Jose,  California. 

For  the  year  1915. 

E.  T.  Pettit,  President,  Cupertino.  Ella  A.  Taylor,  Secretary,  San  ,Toso. 

(Date  of  organization,  June  27,  1900.) 

Ledger  assets  December  31,  1914 $2,498  76 

INCOME. 

Received  with  applications  for  insurance  during  year_  $4,244  49 

Received  from  interest 77  08 

Received  from  all  other  sources 10  78 

Total    income    4,332  95 

Sum   of   both   amounts $0,831  71 

EXPENDITURES. 

Paid  for  losses  during  the  year $883  12 

Paid  directors  during  the  year 150  00 

Paid  treasurer  during  the  year 20  00 

Paid  agents  during  the  year 107  00 

Paid  secretary  during  the  year : 720  00 

Return  premiums 38  90 

All   other  expenditures 385  70 

Total    expenditures    2,304  72 

Balance    .$4,400  99 

ASSETS. 
Total    assets   " L $4,400  99 

RISKS. 

Property  at  risk  December  31  of  the  pi-evious  year $1,970,264  00 

Risks  canceled,  withdrawn  or  terminated  during  the  year 137.2(U  00 

New  risks  added  during  the  year 248.074  00 

Net  risks  in  force  December  31,  1915 2,081.074  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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SCANDINAVIAN    MUTUAL    PROTECTIVE    FIRE    INSURANCE 
ASSOCIATION  OF  FRESNO  COUNTY. 

Kingsburg,  California. 

For  the  year  1915. 

Chris  Jorgensex,  President,  Fresno.  Nicholas  G.  Nelson,  Secretar.v,  Fresno. 

(Date  of  organization,  July  27,  1S1J9.) 

Ledger  assets  December  HI,  1914 $ir,,310  81 

INCOME. 

Received  with  applications  for  insurance  during  year_  $18,f<49  53 

Keceived  from    assessments    levied 209  07 

Received  from  interest  and  rent 289  01 

Received  from  all  other  sources 55  32 

Total  income $19,402  93 

Sum  of  both  amounts $34,713  74 

EXPENDITURES. 

Paid  for  losses  during  the  year .$20,3<)2  07 

Paid  directors  during  the  year 194  30 

Paid  agents  during  the  year 3,597  58 

Paid  secretary   during   the  year 1,500  00 

Paid  president   during  the  year GOO  00 

Return    premiums    217  86 

All    other   expenditures 1,127  23 

Total  expenditures $27,599  04 

Balance    $7,114  10 

ASSETS. 

Cash  on  hand $7,114  10 

P>ills  receivable,   notes  outstanding 1.305  20 

Safes  and  office  fixtures 395  00 

Total    assets $S,S74  3G 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $5,782,289  00 

Risks  canceled,  withdrawn  or  terminated  during  the  vear 982,870  00 

Risks  added   during   the   year 1__ 1.491,670  00 

Net  risks  in  force  December  31,  1915 0,291,OS9  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


SONOMA    COUNTY    FARMERS    MUTUAL    FIRE    INSURANCE 

COMPANY. 
Santa  Rosa,  California. 

For  the  year  1915. 

G.  N.  Sanborn,  President,  Sebastopol.  John  M.  Given,  Secretary,  Forestville. 

(Date  of  organization,  January  20,  1898.) 


Ledger  assets  December  31,  1914. 


$7,861  19 
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INCOME. 

Received  with  applications  for  insurance  during  year_      $11,401  29 

Received  from   interest  and   rent 206  12 

Received  from  all  other  sources 11  33 

Total  income $11,618  74 

Sum  of  both  amounts $19,479  93 

EXPENDITURES. 

Paid  for  losses  during  the  year $11,880  35 

Paid  directors  during  the  year 158  40 

Paid  agents  during  the  year 1,378  50 

Paid  secretary  during  the  year 759  20 

Return  premiums 135  85 

All   other  expenditures 543  65 

Total  expenditures $14,8-55  95 

Balance    .$4,623  98 

ASSETS. 

Cash   on   hand $4,623  98 

Office  furniture  and  fixtures 200  00 

Total  assets    .$4,823  98 

RISKS. 

Property  at  risk  December  31  of  the  previous  year $3,606,497  05 

Risks  canceled,  withdrawn  or  terminated  during  the  year 1,413.280  05 

Risks  added   during   the   year 1,439,114  OO 

Net  risfes  in  force  December  31,  1915 3,632,3.31  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 


VENTURA   COUNTY   MUTUAL   FIRE   INSURANCE    COMPANY. 

Ventura,  California. 

For  the  year  1915. 

Nathan  W.  Blanchard,  President,  Santa  Paula. 

L.  P.  Hathaway,  Secretary,  Ventura. 

(Date  of  organization,  April  4,  1S9S.) 


Ledger  assets  December  31,   1914 $21,042  24 

INCOME. 

Received  with  applications  for  insurance  during  year_      $12,749  79 

Received  from  interest 620  64 

Received  from  all  other  sources 10  78 

Total  income $13,381  Ll 

Sum  of  both  amounts $34,423  4d 
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EXPENDITURES. 

Paid  for  losses  during  the  year $12,345  49 

Paid  directors   during   the   year SO  00 

I'aid  agents  during  the  year 1,860  27 

I'aid  secretary   during   the   year 1,200  00 

Return  premiums 449  GS 

All   other   expenditures 922  67 

Total  expenditures 1 

Balance    

ASSETS. 

Cash    on    hand 

Office  furniture  and  supplies 

Premiums  due  and  unpaid 

Two  notes  for  $15.16  each 

Total   assets   

RISKS. 

Property  at  risk  December  31  of  the  previous  year 

Risks  canceled,  withdrawn  or  terminated  during  the  year 

Risks  added  during  the  year 

Net  risks  in  force  December  31,  1915 

Largest  amount  of  insurance  carried  on  any  one  risk 


$16,858  11 


$17,565  34 


$17,565  34 

500  00 

6S3  39 

30  32 


$18,779  05 


^2,748.765  10 

756,297  25 

477.234  45 

3,225,999  55 

4.500  00 
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Insurance  Department,  San  Francisco,  March  16,  1916. 
To  His  Excellency,  Hiram  W.  Johnson, 

Governor  of  the  State  of  California. 

Sir  :  In  compliance  with  the  provisions  of  section  595  of  the  Political 
Code,  I  respectfully  submit  Volume  II  of  the  Forty-eighth  Annual 
Report  of  the  Insurance  Department  of  the  State  of  California,  con- 
taining a  synopsis  of  the  statements  of  all  life  insurance  companies  and 
fraternal  societies,  statistical  tables  and  other  information  pertaining 
to  these  classifications  of  insurance,  for  the  calendar  year  ending 
December  31,  1915.  ' 

CLASSIFICATION    OF    COMPANIES    LICENSED    IN    CALIFORNIA. 

The  total  number  of  life  insurance  companies  and  fraternal  societies 
operating  in  this  State  is  one  hundred  one,  classified  as  follows : 


Kind  of  company 

California 

Other  states 

Foreign 

Life  (Stock) ..„ 

6 

25 

16 

2 
48 

Life  (Mutual)   

Life  (Assessment)  . 

Fraternal    . 

3 

1 

Totals    

9 

91 

1 

COMPANIES  LICENSED  TO  COMMENCE  BUSINESS  IN  CALIFORNIA,  1915. 

West  Coast-8an  Francisco  Life  Insurance  Company,  San  Francisco__Marcli  2!),  1915 

COMPANIES   WHICH    CEASED   TRANSACTING    BUSINESS    IN    CALIFORNIA,   1915. 

United  Protective  Life  Association,  reinsured  by  the  Occidental  Life  Insurance 
Company  of  Los  Angeles,  California,  as  of  October  13,  1915,  at  midnight. 

West  Coast  Life  Insurance  Company,  of  San  Francisco,  and  the  8an  Francisco 
Life  Insurance  Company,  of  San  Francisco,  merged  under  the  name  of  West  Coast- 
San  Francisco  Life  Insurance  Company. 

Knights  of  Honor,  St.  Louis,  Missouri,  in  hands  of  receiver. 

California  Standard  Life  Insurance  Company,  San  Francisco,  California,  ceased 
business. 
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COMPANIES   AND   ASSOCIATIONS    EXAMINED,   1915. 

Examinatious  of  the  following  companies  were  completed  during  the 
3^ear  1915 : 

California  State  Life  Insurance  Company Sacramento 

Fraternal  Brotherhood Los  Angeles 

Occidental  Life  Insurance  Company Los  Angeles 

Order  of  Railway  Employees San  Francisco 

Pacific  Mutual  Life  Insurance  Company Los  Angeles 

San  Francisco  Life  Insurance  Company San  Francisco 

West  Coast  Life  Insurance  Company San  Francisco 

West  Coast-San  Francisco  Life  Insurance  Company San  Francisco 

Western  States  Life  Insurance  Company San  Francisco 

W^estern  Mutual  Life  Association Los  Angeles 

The  following  summary  shows  that  the  premiums  received  by  the 
ordinary  life  insurance  companies  in  the  State  of  California  during  the 
past  thirty  years  have  been  $250,458,427.31  and  the  losses  paid, 
$99,748,667.87 : 


Premiums 
received 


Losses  and 
claims  paid 


1887    

1888    

1889    

1890    

1891    

18S2    

1893    

1894    

1895    

1896    

1897    

1898    

1899    

1900    

1901    

1902    

1903    

1904  - 

1905    

1906    

1907    

1908    

1909    

1910    

1911    

1912    

1913    

1914    

1915    

Totals 


$1,802,916  68 

2,073,203  65 

2,839,141  80 

3,253,759  62 

3,507,207  07 

3,818,753  65 

4,096,824  84 

4,255,153  76 

4,086,307  40 

4,077,486  45 

4,004,510  06 

4,25-2,455  64 

4,491,699  78 

4,925,429  09 

5,683,412  06 

6,242,443  41 

7,480,488  89 

8,866,405  31 

10,166,656  76 

10,550,503  86 

10,643,952  00 

11,017,207  20 

11,658,903  23 

12,-57,869  31 

13,501,003  98 

14,811,167  84 

10,718,297  79 

18,454,772  20 

19,831,311  69 

20,789,182  26 


$1,116,729  44 
1,051,055  11 
1,205,106  91 
1,545,497  51 
1,485,143  27 
1,626,8S2  60 
l,594,8f8  53 
2,093,825  96 
1,943,243  18 
1,973,822  49 
2,106,780  19 
2,038,975  06 
2,471,974  78 
2,473,543  3S 
2,130,650  33 
2,975,817  61 
2,887,479  63 
2,881,932  78 
3,121,817  19 
3,400,490  37 
4,081,162  73 
4,995,417  25 
4,343,935  04 
4,404,398  i'6 
4,771,882  70 
5,719,044  03 
6,449,765  S3 
6,944,709  28 
6,913,169  58 
8,668,950  09 


$250,458,427  31  I        $99,748,667  87 
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INDUSTRIAL    LIFE     PREMIUMS    AND    LOSSES,    1906-1915. 

The  following  .summary  shows  that  the  premiums  received  on  indus- 
trial life  business  in  California  during  the  past  ten  years  amount  to 
$14,756,118.92  and  the  losses  and  claims  paid,  $3,744,746.11: 


Respectfully  submitted. 


Year 

Premiums 

Losses  and 
claims  paid 

1908    - 

?810,355  30 
845,188  77 
£20,464  73 
1,058,790  00 
1,285,416  24 
1,466,604  93 
1,724,786  67 
1,943,520  96 
2,201,025  05 
2,500,160  24 

$213,436  29 
212,701  78 
225,829  95 
275,574  95 
305,356  64 
354,320  28 
420,678  02 
509,252  59 
556,374  33 
671,221  28 

1907    

1908     -     ..     _. 

1909    .-     .. 

1910 

1911    

1912    

1913    

1914    ...      

1015    

Totals    

$14,756,118  92 

$3,744,746  11 

J.  E.  PHELPS, 

Insurance  Commissioner. 
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REPORT   OF   INSURANCE    COMMISSIONER. 


TABLE 

Showing  the  husiness  of  Life  Insiinincc  Conipaiiici  iloiinj  hiisiitcss  in 


Name  of  company 


Ordinaet. 
^tna  Life — 

American  National  

Amicable  Life  

American  National 

Bankers'   Life  

Beneficial  Life 

California  State  Life 

Columbia  Life  and  Trust  Company 

Columbia  National  Life 

Connecticut  General  Life 

Connecticut   Mutual   Life 

Continental  Life  Insurance  Co 

Equitable  Life 

Fidelity   Mutual   Life 

Germania   Life  

Great   Republic    Life 

Home  Life  

International   Life  

Manhattan  Life 

Massachusetts   Mutual   Life 

Metropolitan    Life   

Missouri  State  Life 

Mutual  Life  i— 

Mutual   Benefit    Life 

National  Life  of  United  States  of  America 

National   Life  

New  England  Mutual  Life 

New  World  Life 

New  York  Life 

Northwestern   Mutual   Life 

Northwestern  National  Life 

Occidental    Life   

Pacific  Mutual  Life 

Penn  Mutual  Life 

Philadelphia   Life  

Pittsburg  Life  and  Trust 

Phcenix  Mutual  Life 

Provident  Life  and  Trast 

Prudential  

Reliance  Life 

Scranton  Life  

Security  Life  of  America 

State  Life 

Travelers    

Union   Central   Life 

Union  Mutual  Life 

West  Coast-San  Franciseo  Life  Insurance  Co.. 
Western  States   Life 


Totals    (Ordinary) 


American   National   

Germania   Life  

Metropolitan  Life 

Prudential  

West  Coast-San  Francisco  Life- 


Hartford    

St.  Louis 

Waco  

Galveston   

Des  Moines 

Salt   Lake   City. 

Sacramento    

Portland    

Boston    

Hartford  

Hartford  

Salt   Lake  City. 

New  York 

Philadelphia    .__ 

New  York 

Los  Angeles 

New  York 

St.    Louis   

New  York  

Springfield    

New  York  

St.    Louis   

New  York  

Newark    

Chicago    

Montpelier    

Boston    

Spokane  

New  York  

Milwaukee    

Minneapolis    

Los  Angeles  _— 
Los  Angeles  _- 
Philadelphia  _-. 
Philadelphia    ... 

Pittsburg    

Hartford  

Philadelphia    ._. 

Newark    

Pittsburg    

Scranton    

Richmond   

Indianapolis    .-. 

Hartford  

Cincinnati    

Portland,  Me.  .. 
San  Francisco  . 
San   Francisco  . 


Policies  in  force  at  the 

beginning  of  the 

year  1915 


Number  Amount 


7,974 
119 


$17,316,191  13 

353,500  00 


Galveston   

New  York  

New  York  

Newark    

San   Francisco 


Totals   (Industrial) 
Grand  totals  


131 
8,869 

109 
3,704 

192 
1,040 

47 
4,041 

501 
16,255 
2,125 
2,544 
1,186 
2,019 

472 
1,130 
1,988 
34,057 

613 
23,055 
7,1.^3 
1,283 
2,431 
5,808 

106 
30,875 
17,830 

330 

4,055 

21,773 

8,950 

407 

974 

3,209 

4,816 

15,403 

1,229 

278 

302 

798 
6,185 
4,712 
3,012 
7,213 
4,739 


124,554  03 
19,428,100  00 

231,000  CO 
11,118  728  00 

56C,3'!3  18 

2.696.338  CO 
83,400  00 

8,254,981  00 
1,236,102  00 

47,6S3,419  CO 
5,352,897  00 
5,872,070  40 
3,938,110  on 
4,-,'00,260  to 
1,151,899  CO 
2,.310,763  00 
4,919,465  00 

31,628,431  00 
1,636,049  03 

56,626,013  00 

20,358,939  00 

3.095.339  09 
5,912,669  73 

12,.30-2,S45  00 

237,2C0  00 

6t,17P,107  00 

47,609,804  00 

512,691  00 

9,045,513  CO 
47,3';3,S:8  00 
24,835,917  00 

1,238,886  00 

S,059,(i24  CO 

6,480,797  00 
11,613,130  CO 
20,801,238  (0 

2,129,!.99  00 
704,776  00 
623,85-2  00 

3,458,'30  03 
14,675,332  00 
11,371,633  00 

4, .521,067  46 
17,286,830  00 
10,632,028  00 


266,055     $571,013,655  62 


2,648 

1 

294,224 

111,123 

35,051 


$376,505  00 

200  00 

44,939,756  00 

17,165,812  CO 

5,031,635  00 


443,047      $67,514,018  00 


709,102   4638,527,673  62 


*Including  disability. 
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No.  2. 

California  for  the  year  ending  Decemier  31,  1915 — California  business. 


Policies  issued  during 

Policies  terminated  dur- 

Policies in  force  at  the 

the  year  1015 

ing  the  year  1915 

end  of  the  year  1915 

Total 

Total  losses 

premiums 
received 

and  claims 
paid 

Number 

Amount 

Number 

Amount 

Number 

Amount 

1,650 

$3,713,579  89 

1,246 

$2,250,785  SO 

8,378 

$18,778,985  72 

$509,316  40 

$254,401  00 

93 

272,334  00 

80 

211,500  00 

162 

414,334  00 

9,853  67 

5,000  W 

20 

27,000  00 
210,786  00 

20 

247 

27,000  00 
322,510  00 

518  77 
10,096  99 

149 

36 

42,500  00 

248  00 

862 

2,148,200  00 

904 

2,057,600  00 

8,827 

19,518,700  00 

332,083  00 

254,710  16 

70 

135,250  00 

57 

127,000  00 

122 

239,250  00 

6,250  80 

1,000  CO 

2,W8 

4,987,823  00 

1,338 

3,721,995  00 

4,414 

12,381,556  00 

512,403  08 

29,708  09 

14 

24,147  82 

103 

339,500  00 

103 

251,041  00 

10,930  78 

1,000  CO 

216 

594,569  00 

140 

4,319  60 

1,116 

2,8-8,947  00 

80,358  14 

37,315  50 

23 

83,230  00 

16 

24,250  €0 

54 

142,400  00 

13,235  86 

563 

1,223,113  00 

525 

1,087,713  00 

4,079 

8,390,381  00 

254,768  99 

235,590  00 

226 

393,769  00 

175 

391,100  00 

552 

1,238,741  00 

45,384  81 

15,000  00 

4,774 

9,210,521  00 

1,360 

4,741,947  00 

19,669 

52,121,993  00 

2,132,198  59 

1,977,795  02 

117 

.    457,539  00 

140 

455,250  00 

2,162 

5,355,176  CO 

206,659  59 

71,579  50 

197 

545,949  00 

108 

467,343  20 

2,573 

5,950,676  20 

200,063  14 

116,394  S3 

1,012 

2,619,696  OO 

619 

2,2^2,791  00 

1,579 

4,355,021  00 

149,821  33 

17,599  28 

206 

535,681  21 

203 

510,413  21 

2,022 

4,425,528  00 

169,460  50 

78,623  21 

72 

161,291  00 

153 

400,566  00 

390 

912,624  00 

30,389  39 

1,000  CO 

102 

239,479  00 

144 

468,578  00 

1,088 

2,081,634  00 

62,349  80 

130,404  80 

1,973 

3,936,797  00 

376 

981,486  00 

3,585 

7,894,776  00 

239,962  97 

103,019  CO 

10,222 

9,445,308  00 

4,453 

4,145,607  00 

39,826 

36,928,130  00 

1,281,810  58 

265,774  13 

259 

651,123  98 

176 

639,810  72 

696 

1,647,362  89 

62,382  31 

8,248  67 

2,002 

6,006,543  48 

1,753 

5,165,066  88 

23,304 

57,467,489  60 

1,898,325  82 

1,181,940  71 

850 

2,501,211  00 

3S2 

■  1,111,645  00 

7,601 

21,748,505  00 

761,989*49 

209,819  CO 

172 

430,723  10 

164 

524,259  73 

1,291 

3,001,802  46 

96,817  00 

17,335  40 

261 

804,882  07 

181 

563,634  15 

2,511 

6,183,917  65 

197,421  18 

160,445  10 

526 

1,451,309  00 

447 

1,225,798  00 

5,887 

12,528,356  00 

407,264  84 

249,657  00 

156 

371,500  00 

35 

98,200  00 

227 

510,500  00 

18,783  16 

4,000  00 

5,756 

11,426,489  00 

2,440 

5,974,518  00 

34,191 

69,628,078  00 

3,098,779  93 

1,367,622  71 

1,554 

4,569,020  00 

603 

1,898,128  CO 

18,781 

50,280,696  00 

1,116,542  56 

727,553  00 

100 

106,016  00 

34 

73,495  00 

399 

605,212  00 

25,313  58 

3,500  CO 

1,663 

3,588,522  00 

1,057 

2,561,761  CO 

4,661 

10,072,274  00 

329,825  23 

53,064  52 

2,193 

5,863,389  00 

1,865 

4,543,387  CO 

22,101 

48,686,880  CO 

1,779,418  82 

481,130  40 

785 

2,663,125  00 

493 

1,712,808  00 

9,242 

25,786,234  00 

947,610  64 

526,295  CO 

212 

556,290  00 

229 

708,081  00 

390 

1,117,075  00 

29,792  12 

3,000  00 

107 

382,320  00 

202 

1,140,502  00 

819 

2,301,412  00 

69,983  93 

64,449  97 

444 

926,912  00 

312 

694,954  CO 

3,341 

6,712,755  CO 

245,662  76 

98,689  62 

827 

1,927,599  00 

480 

1,508,400  00 

5,163 

12,032,329  00 

397,813  57 

98,351  00 

3,850 

5,225,053  00 

1,536 

2,107,206  00 

17,717 

23,919,715  00 

711,303  77 

163,462  95 

578 

992,776  00 

222 

453,431  00 

1,585 

2,666,344  00' 

82,552  29 

13,000  00 

50 

150,264  00 

56 

178,495  CO 

272 

676,545  00 

25,108  27 

154 

214,427  00 

74 

126,832  00 

382 

711,447  00 

20,042  15 

6,000  00 

135 

446,011  00 

95 

381,596  00 

838 

3,522,945  00 

127,902  41 

28,325  00 

1,212 

3,414,754  00 

547 

1,572,942  00 

6,850 

16,517,144  CO 

494,386  33 

163,545  38 

597 

1,567,729  00 

497 

1,155,155  00 

4,812 

11,787,207  00 

378,462  20 

188,131  99 

478 

876,665  94 

316 

537,963  05 

3,170 

4,863,370  00 

169,584  01 

108,354  88 

1,662 

2,822,025  00 

1,520 

3,940,037  00 

7,355 

16,168,818  00 

557,298  73 

105,820  83 

■     2,093 

4,188,140  00 

1,183 

2,781,918  00 

5,646 

12,038,250  00 

480,894  98 

40,685  94 

53,285 

$105,184,500  49 

29,198 

$67,998,327  84 

290,200 

$617,772,157  52 

$20,789,182  26 

$8,668,950  09 

2,808 

$308,434  50 

1,139 

$150,609  CO 

4,317 

534,390  50 

16,765  72 

2,075  75 

2 

300  00 
9,589,731  00 

3 

321,890 

500  00 
47,872,264  CO 

5  80 
*1,603,401  76 

70,039 

42,372 

6,657,223  00 

489,159  55 

56,577 

9,211,351  00 

32,179 

5,103,787  €0 

135,521 

21,273,426  00 

648,545  51 

123,193  CO 

17,296 

2,697,064  OO 

14,650 

2,373,018  00 

37,697 

5,355,681  00 

231,447  45 

54,792  38 

146,722 

$21,806,880  50 

90,340 

$14,284,637  00 

499,428 

$75,036,261  50 

$2,500,166  24 

$671,221  28 

200,007 

$126,991,380  99 

119,538 

$82,282,964  84 

789,628 

$682,808,419  02 

$23,289,348  50 

$9,340,171  37 
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TABLE 
Showing  the  business  of  Assessment  Life 


Name  of  company 

Locatiou 

Certificates  in  force 
December  31.  1914 

Xuml)er         Amount 

Bankers'  Life  ConipaDy       

Des   Moines   

6.299  '    112,598,000  00 

Guarantee  Fund  Life  Association 

Xational  Life  Association 

Omaha    

Des   Moines   

1,498          2,996,000  00 
348             879,500  00 

Totals                                                            - 

8,145      $16,473,500  00 

■ 
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No    3. 

Insurance  for  the  year  1915 — California  'business. 


Certificates  issued, 
restored  or  increased 
during  the  year  1915 

Certificates  decreased  or 

terminated  during 

the  year  1915 

Certificates  in  force 
December  31,  1915 

Net  premiums 
or  assess- 
ments 
received 

Losses  paid 

Number           Amount 

Number 

Amount 

Number 

Amount 

25 
673 
265 

$50,000  00 

1,350,000  00 

734,000  00 

558 

188 
298 

$1,116,000  00 
676,000  00 
752,500  00 

5,766 

1,835 

315 

$11,532,000  00 

3,670,000  00 

861,000  00 

$221,576  47 
54,789  34 
9,787  75 

$274,000  OO 
24,000  00 
4,000  00 

965 

$2,134,000  00 

1,044 

$2,544,500  00 

7,916 

$16,063,000  00 

$288,153  56 

$302,000  00 
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FRATERNAL    SOCIETIES   OPERATING    IN    CALIFORNIA. 

The  folloicing  is  a  complete  list  of  licensed  fraternal  societies  transacting  business  in 

the  State  of  California. 


Ben   Hur  (Supreme  Tribe) 

Brotherhood  of  American  Teomen 

Catholic  Order  of  Foresters 

Catholic  Knights  of  America 

Court   of  Honor 

Degree  of   Honor 

Equitable  Fraternal  Union 

Fraternal   Aid   Union 

Fraternal  Brotherhood  

Fraternal   Mystic   Circle 

Grand    Fraternity    

Heralds   of  Liberty 

Homesteaders   

Independent  Order  of  Foresters 

Independent  Order  of  Puritans 

Knights   of   Colim^bus 

Knights  of  Pythias  (Insurance  Department) 

Knights  and  Ladies  of  Honor 

Knights  and  Ladies  of  Security 

Ladies   Catholic  Benevolent   Association 

Ladies  of  the  Modem  Maccabees 

Loyal  Americans  of  the  Republic 

Loyal  Mystic  Legion  of  America 

Maccabees,  The  

Modern  Brotherhood  of  America 

Modern  Order  of  Praetorians 

Modern  Woodmen  of  America 

Mystic   Toilers   

National  Fraternal  Society  of  the  Deaf 

National  Protective  Legion 

National  Slovak  Society 

National  Union  

National   Americans   

North  American  Union 

Order  of  the  Golden  Seal 

Order  of  the  Iroquois 

Order  of  Railway  Employees 

Polish   National  Alliance 

Royal  Arcanum  

Royal  Highlanders 

Royal  Neighbors  of  America 

Travelers   Protective  Association 

United  Artisans  

United   Commercial  Travelers 

United  American  Mechanics,  Junior  Order 

United  Order  of  Foresters 

Women  of  Woodcraft 

Woodmen  of  the  World,  Pacific  Jurisdiction 

Workmen's  Sick  and  Death  Benefit  Fund  of  U.  S.  A... 

Women's  Catholic  Order  of  Foresters 

Women's  Benefit  Association  of  the  Maccabees 

Western  Mutual  Life  Association 


Commenced    Admitted  to 
business      !   California 


Orawfordsville 

Des    Moines    

Chicago    

St.    Louis    

Springfield    

Sioux  City  

Xeenah    

Lawrence,  Kas. 

Los  Angeles 

Philadelphia    

Philadelphia    

Philadelphia    

Des  Moines  

Toronto   

Pittsburg    

New   Haven  

Indianapolis    

Indianapolis    

Topeka  

Erie,  Pa.   

Port    Huron    

Chicago    

Hastings    

Detroit    

Mason  City  

Dallas    

Rock   Island    

Des   Moines    

Chicago    

Waverly   

Pittsburg 

Toledo    

Kansas   City  

Chicago    

Roxbury    

Buffalo     

San   Francisco   

Chicago    

Boston    

Aurora    

Rock  Island 

St.    Louis    

Portland    

Columbus    

Pittsburg    

Milwaukee    

Portland    

Denver    

New  York   

Chicago    

Port    Huron    

Los    Angeles    


1894 
1897 
1S83 
1887 
1895 
1896 
1897 
1890 
1896 
1885 
1886 
1901 
1906 
1881 
1903 
1882 
1877 
1877 
1892 
1913 
1890 
1898 
1892 
1883 
1897 
1899 
1883 
1899 
1907 
1890 
1890 
1881 
1902 
1895 
1902 
1808 
1906 
1880 
1877 
1896 
1895 
1890 
1894 
1888 
1899 
1893 
1897 
1S90 
1912 
1891 
1892 


1911 
1911 
1910 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1914 
1911 
1911 
1911 
1915 
1911 
1911 
1911 
1911 
1911 
1911 
1912 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1911 
1912 
1912 
1911 
1912 
1913 
1911 
1911 
1911 
1912 
1911 
1916 
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TABLE  No.  4. 

Tabic  shoiriiif/  astiets  and  liabilities  of  fraternal  societies  {including  those  contingent 

on  the  policy  forms,  and  ratio  of  solveney  as  of  December  31,  191-'f). 


Name  of  society 


Actual  and 
contingent 

assets 
(including 
present 
mid-year 
values  of 
future  net 
contributions) 


Actual  and 
contingent 
liabilities 
( including 
present 
mi<l-ye;u- 
values  of 
promiseil 
benefits) 


Ben  Hur  (Supreme  Tribe) 

Brotherhood  of  American  Yeomen 

Catholic  Order  of  Foresters 

Catholic  Knights  of  America 

Equitable    Fraternal   Union 

Fraternal  Aid   Union 

Fraternal  Brotherhood 

Fraternal  Mystic   Circle 

Grand   Fraternity 

HomesteaQPrs  

Independent  Order  of  Foresters 

Independent  Order  of  Pu^itan,^ 

Knights   of    Columbus 

Knights  of  Pythias  (.Insurance  Dept.)-— 

Knights  and  Ladies  of  Honor 

Ladies  of  the  Maccabees  of  the  World-. 

Ladies  of  the  Modern  Maccabees 

Loyal  Americans  of  the  Republic 

The  Maccabees 

Modern   Brotherhood   of  America 

Modern  Order  of  Prfetorians 

Mystic    Toilers 

National  Fraternal  Society  of  the  Deaf. 

National  Protective  Legion 

National  Slavonic  Slavok  Society 

National   Union 

National  Americans 

North  American  Union 

Order  of  the  Golden  Seal. 

Order   of  Iroquois 

Polish  National  Alliance 

Royal  Arcanum 

Royal    Highlanders.- 

Royal  Neighbors  of  America 

United     Artisans 

United     American     Mechanics     (Junior 

Order,   Beneficiary  Degree) 

Women    of   Woodcraft -. 

Woodmen  of   the  World.  Pacific  Juris- 
diction,  Head    Camp 

Workmen's     Sick     and     Death     Benefit 

Fund  of  U.  S.  A 

Women's  Catholic  Order  of  Foresters- 


Crawfordsville,  Ind 
Des    Moines,   Iowa.. 

Chicago,    111.    

St.    Louis,    Mo 

Neenah,  Wis.  

Denver,    Colo.   

Los  Angeles,  Cal.-. 
Philadelpliia,  Pa... 
Philadelpliia,  Pa... 
Des  Moines,  Iowa.. 

Toronto,    Can.    

Pittsburg,    Pa.    

New  Haven,  Conn.. 
Indianapolis,  Ind... 
Indianapolis,  Ind... 
Port  Huron,  Mich.. 
Port  Huron,    Mich.. 

Chicago,    111 

Detroit,   Mich.   

Mason  City,   Iowa.. 

Dallas,    Tex 

Des  Moines,    Iowa.. 

Chicago,   111 

Waverly,    N.    Y 

Pittsburg,    Pa 

Toledo,    Ohio 

Kansas  City,  Mo... 

Chicago,    111 

Rockburg,    N.    Y 

Buffalo,  N.  Y 

Chicago,    111 

Boston,    Mass 

Aurora,   Neb.   

Rock  Island,  111.... 
Portland,  Ore 

Pittsburg,  Pa.  — . 
Portland,    Ore 

Denver,    Colo.   

New  York  City 

Chicago,   IlL- 


$23,095, 

26,234, 

38,190, 

7,659, 

6,947, 

15,972, 

7,204, 

3,099, 

611, 

3,538, 

80,107, 

1,653, 

5,317, 

7,067, 

16,609, 

35,550 

7,504, 

853, 

78,454, 

19,303, 

4,964, 

662, 

65, 

1,795 

937, 

48,253, 

1,228, 

899, 

533, 

568, 

16,715, 

184,807, 

6,044, 

31,639, 

922, 


100  12 
797  88 
142  39 
189  52 
599  SO 
762  39 
0(17  57 
,728  59 
,348  85 
,674  09 
,743  55 
,427  41 
,373  47 
,882  26 
,909  69 
,424  28 
,989  69 
,074  73 
,424  15 
,473  44 
,651  04 
498  01 
,927  48 
,655  44 
,460  71 
,742  47 
,096  64 
,188  61 
,754  25 
,319  51 
,630  59 
,752  43 
,308  95 
432  59 
,603  09 


232,167  71 
11,895,345  77 

38,840,077  88 

3,634,891  00 
15,653,111  51 


$39,017, 

81,698, 

53,129, 

8,944, 

14,267, 

42,441, 

11,360, 

5,275, 

584, 

8,194, 

79,571, 

3,543, 

4,204, 

5,976, 

28,164, 

42,209, 

8,985, 

2,062, 

85,075. 

34,131, 

6,311, 

1,350. 

51, 

1,828, 

2,874, 

52,923, 

2,182. 

899, 

507, 

812, 

18,758, 

213,546, 

16,199, 

95,714, 

3,905, 


,644  43 
,337  28 
,053  78 
,096  24 
,523  70 
,339  30 

,104  es 

,243  60 

,885  42 
,086  70 
,605  07 
,876  99 
,526  00 
,002  89 
,108  97 
,766  15 
,074  07 
,851  85 
,062  79 
,C53  39 
,289  36 
,535  00 
,235  95 
,217  13 
,801  16 
,002  62 
,782  87 
,188  61 
,853  57 
,175  54 
,030  25 
,041  27 
,043  62 
,489  67 
,408  48 


333,306  00 
21,512,416  74 


68,C63,007  17 


4,850,139  00 
29,214,994  84 


59.1 
32.1 
71.9 
85.6 
48.7 
37.6 
63.4 
75.8 

104.5 
43.2 

100.7 
46 

126.5 

118 
59 
84.2 
83.5 
41.4 
92.2 
56.5 
78.7 
49.1 

128.6 
98.2 
32.6 
91.2 
56.3 

100 
95.1 
69.9 
89.1 
86.5 
37.3 
33.1 
42.3 

69.6 
55.3 

57.1 

75.0 
53.6 


TABLE  No.  5. 

Table  shouing  assets  and  liabilities  of  fraternal  societies   (including  those  contingent 

on  the  imlicy  forms,  and  ratio  of  solvency  as  of  December  31,  1915). 


Name  of  society 

Location 

Actual  and 
contins'jnt 

assets 
(including 

present 

miil-ye;ir 

values  of 

future  net 

contributions) 

Actual  and 
contingent 
liabilities 
(Including 
present 
mid-year 
values  of 
promised 
benefits) 

0  S- 

^  o' 

o 

li 

1  3 

Court  of  Honor- 

Degree   of   Honor - 

Springfield    $10,594,371  75 

$10,271,935  85 

6,360,392  11 

65,579,676  92 

47,037,196  75 

564,081,969  45 

4,879,504  01 

180,068  78 

103.14 
79  21 

Knights  and  Ladies  of  Security 

Ladies  Catholic  Benevolent   Society 

Modern  Woodmen  of  America 

The  United  Order  of  Foresters I— 

Western  Mutual  Life  Association 

Topeka,  Kan.  

Erie,    Pa 

Rock   Island.    Ill...-| 

Milwaukee,   Wis ' 

Los  Angeles,  Cal... 

26,933,388  14 

24,760,041  19 

211,.567,809  42 

1,927,780  38 

635,149  79 

41.07 
52.64 
37.51 
39.51 
352.73 

16 


REPORT    OF   INSURANCE    COMMISSIONER. 


=5 


03^ 


^        IS 


^•t 


00  e 


OiC5lOCO<^Ir^I--*l^»CO'^^ftO:•-^Ol5'^^J5^-.OO^ClO 
CO  I-H  rH   CO  *^  rH    rH  IQ 


GO  O  CTJ  CO  O  h-  rH 
C5  '^I'  CO  to  t-  CO  »^ 
I— (  »-<    I— t    CO    "*    CO 


GO    ^    X>    'M  "T    '-<    c*a 
!©    O   S^l    CO    CO    O    '^ 


COOiOC^CO'^"*COOOCCI>-lACO'rtCOlOOOC5C'CJiCOC^fr1cpcOlOC^LAC5G^ 

T-HOO"^i--tc^"^co'i^oo.-Hco'^CJcoi-Hco*tr-0'^'"-cooou'jc<i'Tft-t^ 
O  i-H  o^io  coco  -r  <N  lO  oOo3^lo^HJ>^oOQOI^^-^t•-;_Oi-<^"^=oco_(^3cq 

8'"QO'^CO'^'-HCO-«i^COCOC^(^|-'r'OrHrHOr-rinO 
0^r-ir-(M<NCO(Ni-ii— !(M(M^i— 11— ir-lftCCiO-^i-1     i-HCDC^-n*       Ol   -^ 


^  ^   !ZH  '--'^  •-?  rH  i)  Oi 

CO  Ci  in  CO  iM 

O  t-^CT  rH  00 


M<i-HO0COOlCOi-Hlrtlf5i 


•C0CirHrHC0r-"*iOt-O»-H' 


coI:^rHt^CO'i^H1-H<^IGO>'^c^^coOO'*Q'*C<llftcOcccocOcOcocOGO<NC'■^C'|^■;pcO-t^ 
■^o;u^cOc»ior--cocotr-C^'^coi-<i-HOcoOiC<ii^i--'ioeot---Oii>io^tft 

C0'--''^C':iQ0Ci"*-*OG0*gC0t^C5i--fOC^l';^C0i:^"*1^^C0'»1^C^rH 

aDOrCOOQOiCO»«"OHrOri>rrHcdQOOC01^"**q0^c4't^  -fl^r-i'    cTrHOl-^ 

»-Hi-ii-HS5t^rHrHCOCOi^CO'^COQ'<J'COCOu:!S03CO<N  OOOOOO  lOCOmiClXcO 

i-HlOC^  iHI>li^rH  Iftr^i-Hi-COi-H  -"(JfrHC^Oi  *i-HC0*i-HCO 


Oicococo-^i-H»!^i>-cpmo^(N--*i— tcO'O 

—    "—    CNOSM'rHCOOOOOOtNCOCOl-JCO 


COOOOOC^lCO'^t^rHrHCOOC^OO'^COi- 

c5i^'3Cv)00C000rHa0r-IC0C>'*i'C0OC0OiC0' 

c<I•*l-l^.-H(pco^-•oO'NW^-cOOaCcO'-:''C:cpoe5l-H^■>^0-^c-lC3■^1-^ 

coc-iicoOO'^©r'Xcocor^cor-coO'»?'Q?cO'^coQiCOQC<i»-':icOin)'t<C»5^^ 

CO  1--  Oico  t^coco  coco  oi  O  '^  '^'^•'^'"l^'^S.^'^'^'^-^'^'^'^'^'-'i^-^'^'l'"!-^ 

COC0<^rH-Tjrcri^-^i-HrHOCc^0  0^O^5;TorC0l^lr-^'^»*  lOCO-^O 
rH-*cOt*'*CiCOJ:^'©Cqcooo<ML^Ci(Mi>JOMOC:COi^OCO 
OrHCOOOi-H'^cS-ifP'^'^C^COrHCOCOlOO^C^l  G^r-^COv      rHlS 

CO  cot--  C^COrH  ■rJ^<Nl-HCO  *rH(N  rH 


(M  CO  CO  r-H 

GO  O  M<  m 

IK  CO  "^  ^ 

rH  CO  IJ^—^* 


I  ■^  o  CO  io  c6  1 

C^"  rH  rH 


0oO5«pO5VftcoOi'*"*coco'^^M*-^ia5>i^^coi5 
ii5i-«oiacocooor-M<ioc<icSioOc<iccx^^co05"<7<«D 

i-H-giOcoOCOCOQOC^J 
^   ^  -^    ^  

CO    CO    CO 

vfT  iirf  o  CO 

M   CO   lO  o 
rH   C^"  rH 


uji?-t*C^O-*C0OC^C0d   OQOOCO 
COlftCO'*.t'i>'COCO<NrHir31O00COC^ 


Tt*-*e<IlOOaCOCOCOC350il—   Oi<MCOC5gO5^lOG0a0rHOSJ 


CO   i-H   J>  <M   C^ 


C^t—C^fN— iCOJ^-OSrHCirHCn-^lOrHrHr-tlMOS 

COOOCOCOCsCOM^COCiQO 


t-ieviOiioco<NO<©oOCOrH»5<NOOO(>J»ftcoc 

8c><^coooioino6i>^co»ooii>-C'-i5-i'^i^<: 
rHO-^coi>cocoaO'-^iij_cO'fl^G^'<J^OTcqi-^<:^ 

rHCOCi•T!^CO*^^C>JlOOO^■>■tcToi'cOCOCOP>'^  'O  COL"!^  t-^CO  C-] 
f— I  i:^  i:^  Ci  i-t  CO  lO  t--  Ml  X  CO  CO  Oi  CD  CO  »i?  OO  t^  (N  i;  CSJ    —  -   — 

cocomiricocoia-*f--^<Ncocoooc^C5i.^'^'^co<0 

rHC0"c4*rH  rH  lOrHcTrHcT 


«    w-    —     -     -^    —    ^    Tf    O  i-*:    Si    la 

v,^.->-.   *-OGMCO-^QOC^l^COCOCO"^lO 
r-cO-^OX'^OCOCOr-'C^lirtOitM.-iCO 


'  ""^  ^'  O  CO 

.    -J    CO   2B    35    rH 
I   1^5    CO  *     lO  CO 


J  qPh  i 


E    .^S' 


o 

s 

a 

O 

6 

ss 

02 

,  .;s  ►i;  ".  cs  c5  03 
■  -  f^    .  -53  x:  ^  ^ 

c   C   o 

p<'2 


a  K  5 
."  3  c 
t-.   ?;  a; 


cc   03   ^-  r 


b  o 


I  £  o.  i^-  - 

1  S    *    =3    B 


g  ^  ^^  ;::  ;s 
a  o  S 


-  ^  a  z;  p 


>^  S  "2  .,"  =  ' 


i   ■—     QJ 

OH 


^  o  o  X" 


eg? 

M   3 


l."t^ai^    20m     ^    Q.J^    OJ^^    wv     'i^  -^  r:^  'r^    v^vw.1^    w 

I  di  ;z;  S  £  ri  K  fe  M  a  qSqKOO^Sh^^OK 


^ 

Vi 

cn 

a 

4i 

0 

< 

fch 

ti-< 

s 

< 

0 

ft 

0 

M 

s: 

p 

■o 

!/J 

0 
0 

0 

S 

;-( 

£; 

K 

0 

0 

j= 

n 

n 

C3 

n 

CQDQ 

-c  ^ 


B  c  -g  o 

t,  t,  £  '5  s  «  >-•  fe 

o  o  =i  ts  5  -S  •-  ^ 

o  o  £  S  2  "  -  2 


■2  '^ 

«  'E 


—   —    —     tn     C     5 


o  o  s  5  g 

.  ^    O    C3     (h    Ui 

"  w;  S.  c3  03 


1  *^  W  -M  c 


a  o  -r  < 
«  C  «  ^ 
3  °   £  "S 

^  **::I  *t-i  >. 
^  o  o  S 

m    CO    aj    '^ 

^-^^^ 

O    CS     B 


o    03 

r^    O    <D 

B    ft  H 

■^     QJ    **-< 

<5    <-    O 


S  S-i 


'-  a 


a    1  =3 .::  M 


o  >  ■     ^ 

^H    03    G    c 


c-5:^ 


bt  tc  M  1^  ;:3 


o  ■^-  S  ft  a  — 
ti  5  2  3  "  "  w 
2  S  fe  o  -g  ■§  -5  „  _  _  - 


«  o  o  «  o 


S  E 

o  c 


~  ^  ^  ^,  p  ^  I  "5 

^n"5'rt«c3<;o 

o  C3   c    c  H   G 

'^3  o  _o  o  ,2  o  :g  ^ 

■X  "iS  '^  'XX'  'Z^  '^   t-  t:; 

>ic3cs    oscaciOt- 


REPORT   OF    INSURANCE    COMMISSIONER. 


17 


9 

063 
201 
674 
246 
,462 
504 
,312 
,788 

o  o 

l-s] 

S  «>  ig  r:<  -f- 

CO 

t^    CO 

5 

a  ^  s  s  Si 

^ 

I-            5-1            -I-            1-1    rH 

■^ 

«             I^5■<^l 

CO 

00 
r-i 

1,410 
1,044 
7,261 

8,692 
8,841 
3,911 
3,102 
6,987 
3,062 

3£ 

lO 

<N  t-  00    ^  02 

c£>   e:  -J   (N  o 

1 

O   CO 

00  m 

*. 

51^  fe  so    0^  rH 

cT  i-T  GO  cT  o 

O  irj  50  I~  1-1 

CO 

.-(Ol-QINCeiOr-lt- 

I-H 

-a< 

r-(  Si           IM 

rH                  iH 

■nl 

iC)  i.-~  f-t  ^  t—  '-I  i-~  ifi  'yi 

ssg 

g 

SSS  ss 

IN 

■^rHCsC-JOi'^^r^rH 

la  lo 

© 

O   O  rH    0:,  O 

CO 

,-IOlC0t~cpiMCOt~® 

8S 

s 

lO    CO   -t^    CO  O 
O   CO  (N    O  O 

s 

(NO          5-1   f-1          IN 

«>"s" 

§8 

GO   rH  C-r  ■*  CO 
«    --1    &     rH    CO 

o 

CO           rH    (N 

*"* 

00 

OOCOCOi-HC-lOOOiO 

(N  S 

S 

Ift   -iitl   rH    l>  OS 

rH    Tf  «0    O  O 

S8 

pcoo>ft^■^'^'ll-^^2 

—I  ^ 

o> 

O    rH    00    -11    >0 

© 

35£i§SSo?|'cS 

O  00 

g 

-J  O    IM    1-1   0-1 

S. 

o  -* 

cc 

^  I^  O    t~  l-'3 

CO 

1-H    CO 

lO    00  Ol    11  S 

K 

CO 

C^  O    >-l"  «-r          r^ 

N 

t-           rH    C-r 

C5 

sgg^^gsg^g 

ift  t~ 

Oi 

Sg^gg 

00 

Oi  -■* 

t- 

I^ 

ii^iiiiar. 

»H  lr~ 

a 

00  O  15  IN  IN 

lO 

^.^. 

S 

§  B?  g  £  S 

s 

^"iliaiiss 

IN  cc 

Cl    lO    C>   LO    C<I 

i 

t~    r-l 

CO 

5^ 

m 

OJ          r^" 

i-T           f-T  I-H 

?2 

§S5S§SSS85 

Sg 

s 

5SSSS 

s 

S§52s?gg;2;i2g 

C3  eo 

00 

O   rH   g   g    rH 

to 

C: 

OO  u-5  t-,  IN  t-  -*   CS,  ^   & 

'*  ■* 

1^  -p  O  O  ^- 

■* 

nunUi 

C 

w  oi"  iS  53  S 

-iT 

« 

to  ta  i-T  o  CO 

00 

(N 

(N           r^lN 

CO 

i       i  i  !  :     i 

1    ; 

1    '    1  .a    1 

a 
O 

o      =3  a  CD 

b  ■^ 

c 

«  o  o  li  a 

.a  03 

^ 

l.lt^. 

s-j?g5^^sga 

si  (S 

S  4^  x:  o  o 

1   1    1   1   1    1 

>>  1 

a   1    1    1    1 

1    1    1    1    1    1            1 

;h        1 

ca     1 

a  1  1  1  1 

Cj       1       1       1       1 

1    !    1    i    !    1            1 

'S     1 

•-a    1 

o<   1   1   i 

o    1 

•a      .      1      r      1 
83  02      1      1      1 

m  i 

*"       .        1     W        1 

^  . 

9  o      »s 

V       1 

"O     1 

O  "     1   a     1 

t;    ' 

S  T!      1    S      1 

O     1 

o  a    1  «!    1 
■,g  a  x  S    1 

^   ■ 

o    1 

.'    1    '    1    '    '  a        ' 

a    1 

^il^  d 

i-2       i 

1^    1 

c:sg-s.2 

U         -^-s    i 

-    i 

^«^n.2 

'I            -Si     1 

o     1 

'3    1  "■ 

£5o-2| 

111     :l 

a     1  fc 

«          1     4-1 

g  :  I 
S  IS 

a    i"^ 

-  2  fe  ~  53 

S  ^  o  :^:  .£ 
^  g .«  -^  ;5 

'-?=-c^£^»t' 

53      1  ■*- 

c 

.a-M  2c  a 

K^^aaaonaH 

O       1     = 

c 

of  the 
of  Rail 
Nation 
Areanii 

Highla 
Neighb 
ers'  Pri 

Artisa 

'C         1     E_ 

a    17 

c 

g « =« » 

p  p  a  *a  g 

« 

c 

Order 
Order 
Polish 
Royal 
Royal 
Royal 
Travel 
United 
United 

o    M  a 

c 

1^5  l| 

c   o   O   O   i 

o 

-s      a 


2— 2170G 


18 


REPORT    OF   INSURANCE    COMMISSIONER. 


TABLE 

Showing  the  (Jallfornia  husincss  transacted  by  Fraternal  Benefit  Societies  trans 


Location 

Certificates  in  force 
December  31,  1915 

Certificates  issued, 
transteiretl  or  in- 
creased during  1915 

.Vumber 

Amount 

Number 

Amount 

Ben  Hur  (Supreme  Tribe) 

Brotherhood  of  American  Yeo- 

Cravvfordsville,  Ind. 

Des    Moines,    lowa.- 

Chicago,   111.   

St.  Louis,  Mo 

Springfield,  Mo. 

Sioux  City,  lowa..^ 

Neenah,  Wis. 

Lawrence,  Kan. 

Los  Angeles,  Cal 

Philadelphia,  Pa.  .. 
Philadelphia,  Pa.  .. 
Philadelphia,  Pa.  .. 
Des  Moines,  Iowa... 
Toronto,  Canada... 

Pittsburg,  Pa. 

New  Haven,   Conn.. 
Indianapolis,    Ind... 
Indianapolis,  Ind.  .. 
Topeka,  Kan. 

Erie,  Pa.     . 

901 

5,891 

336 

266 

969 

428 

194 

*6,552 

17,£56 

58 

278 

431 

437 

13,078 

281 

1,730 

1,922 

510 

5,5i3 

285 
144 

77 
144 

*8,180 
713 
229 

17,002 

$1,070,325  00 

8,203,000  00 

325,500  00 

393,-.  80  48 

1,145,500  00 

418,500  00 

287,000  00 

*8,367,100  00 

18,328,400  00 

66,750  00 

330,800  00 

399,500  00 

693,000  00 

15,569,351  00 

1,213,249  00 

1,906,000  00 

2,872,864  00 

628,750  00 

6,522,000  00 

215,000  00 
108,500  00 

74,908  00 
205,000  00 
*11,675,000  00 
843,750  00 
296,360  00 
29,420,000  00 

77 

1,493 

52 

10 

424 

23 

43 

*620 

2,215 

15 

3 

115 

49 

1,491 

159 

238 

264 

4 

1,640 

18 
94 

$80,250  00 
1,808,500  00 

Catholic  Order  of  Foresters 

Catholic  Knights  of  America... 

48,000  00 

6,000  00 

422,500  00 

22,500  00 

Equitable  Fraternal  Union 

57,000  00 
*1,378,000  00 

Fraternal  Brotherhood 

Fraternal  Mystic   Circle 

Grand  Fraternity 

1,230,200  00 

19,.500  00 

650  00 

Heralds  of  Liberty 

61,000  00 
63.000  00 

Independent  Order  of  Foresters. 
In<lt'pcndent  Order  of  Puritans. 
Kninhts  of  Columbus .    

1,380,000  00 
547,950  00 
279,000  00 

Knirhts  of  Pythias  (Ins.  Dept.) 
Knights  and  Ladies  of  Honor.. 
Kniglits  and  Ladies  of  Security. 
Ladies      Catholic      Benevolent 

377,000  00 

2,250  00 

1,842,000  00 

13,500  00 

Ladies  of  the  Modem  Maccabees 

Port  Huron,  Mich... 

Springfield,  111. 

Hastings,   Neb.   

Detroit,    Mich.    

Mason  City,  Iowa.. 

Dallas,   Tex.   

Rock  Island,  111 

Des  Moines,  Iowa 

51,000  00 

Loyal  Mystic  Legion  of  America 

*921 

40 

658 

1,843 

*1,101,000  00 

Modern  Brotherhood  of  America 
Modern  Order  of  Praetorians... 
Modern  Woodmen  of  America.. 

43,500  00 

681,895  00 

2,885,500  00 

National  Fraternal  Society  of 

Chicago,   111.   

Waverly,   N.    Y 

Pittsburg,  Pa. 

Toledo,   Ohio   

Kansas  City,  Mo 

Chicago,  111.  

Roxbury,  N.  Y 

Buffalo,  N.  Y 

San  Francisco   

Chicago,  111. 

Boston,  Mass. 

Aurora,  Neb. 

Rock  Island,  111 

St.  Louis,  Mo 

Portland,  Ore. 

Columbus,  Ohio 

Pitt.sburg,  Pa. 

Milwaukee,  Wis. 

Portland,  Ore.  

Denver,    Colo.    

New  York,  N.  Y 

Chicago,  111. 

Port  Huron,  Mich.. 
Los  Angeles,  Cal 

40 

*104 

130 

4,981 

»14 

278 

46 

11 

7,714 

191 

2,501 

264 

4,157 

483 

1,318 

1,838 

69 

46 

10,698 

33,949 

867 

529 

4,689 
2,346 

28,350  00 

*66,361  50 

98,350  00 

9,403,000  00 

*29,000  00 

328,000  00 

58,000  00 

12,609  00 

3,651,560  00 

115,100  00 

4,940,500  00 

340,000  00 

4,488,250  00 

2,415,000  00 

1,510,500  00 

9,190,000  00 

101,000  00 

47,500  00 

11,262,400  00 

57,168,800  00 

216,750  00 

460,000,000  00 

3,830,835  62 
3,710,000  00 

28 

*30 

5 

225 

*53 

5 

3 

24,250  00 

National  Protective  Legion — _ 

National  Slovak  Society 

National  Union , — 

*15,487  50 

3,750  00 

333,000  00 

*109,000  00 

9,000  00 

Order  of  the  Golden  Seal 

4,000  00 

Order  of  Railway  Employees.— 
Polish  National  Alliance 

2,482 
33 

173 
14 

857 
75 

205 

207 

4 

4 

713 

3,767 

34 

40 

690 
210 

1,102,500  00 

19,800  00 

305,000  00 

Royal  Highlanders      

16,000  00 

Royal  Neighbors  of  America... 

Travelers'  Protective  Ass'n 

United  Artisans  . 

915,500  00 
375,000  00 
144,550  00 

United  Commercial  Travelers.. 

United     American     Mechanics, 

(Junior     Order,     Beneficiary 

985,000  00 
4,000  00 

United  Order  of  Foresters 

4,000  00 
440,700  00 

Woodmen   of   the  World,   Pa- 
cific Jurisdiction,  Head  Camp 

Workmen's    Sick     and    Death 
Benefit  Fund  of  U.  S.  A 

Women's     Catholic    Order    of 
Foresters              

4,678,000  00 

8,500  00 

37,000  00 

Women's    Benefit    Association 
of  the  Maccabees 

477,250  00 

Western  Mutual  Life  Ass'n 

337,000  00 

Totals 

163,401 

$684,621,453  60 

22,366 

$24,752,982  50 

1 

'Statement  not  filed,  1914  figures  used. 
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No.  7. 
acting  husincss  in  the  State  of  California  for  the  year  ending  December  31,  1915. 

Certiflcates  terminateU 
during  1915 


19 


Number         .\mouiit 


$205, '00  00 


749 

1,121,000  00 

29 

29,000  00 

15 

33,000  00 

375 

380,000  00 

53 

45,250  00 

19 

28,000  00 

*813 

*1 ,563,300  00 

3,036 

2,990,950  00 

33 

39,750  00 

21 

36,700  00 

49 

37,500  00 

78 

111,500  00 

89 

104,394  00 

69 

315,817  00 

118 

131,100  00 

315 

471,000  00 

83 

113,699  00 

1,263 

1,416,000  00 

LIFE  INSURANCE  COMPANIES 

(ORDINARY) 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1915 


LIFE  INSURANCE  COMPANIES. 


JETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,   1915. 

(Incorporatod  June,  1820.     Commenced  business  in  California,  1SG7.) 

Morgan  G.  Bulkeley,  I'residenl.  C.  E.  Gilbert,  Secretary. 

E.  H.  L.  Gregory,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 
Capital  stock  paid  up  in  cash $5,000,000  00 


Ledger  assets  December  31  of  previous  year .$102,991,269  60 

Increase  of  paid-up  capital  during  year 500,000  00 

Extended   at  .i?103,401,269  60 

INCOME. 

I'remiums  on  original  policies $1,911,334  30 

Surrender  values  to  pay  fir.st  year's  premiums 50,216  23 

Dividends  to  purchase  paid-up  additions,  etc 16,132  42 

Surrender  values  to  purchase  paid-up  insurance,  etc.  306,854  27 

Oi'iginal  annuities  involving  life  contingencies 32,935  32 

Supplementary  contracts  involving  life  contingencies  142,175  00 

Total    new    premiums $2,459,647  54 

Renewal    premiums   10,007,113  01 

Dividends  to  pay  renewal  premiums 735,426  82 

Surrender  values  to  pay  renewal  premiums 930  02 

Renewal    premiums   for  deferred   annuities 4,696  22 

Premiums  for  total  and  permanent  dis.  ben.,  etc 78,061  00 

Total   premium   income $13,285,874  61 

Supplementary   contracts   not   involving   life   contingencies 75,434  S3 

Dividends  left  to  accumulate  at  interest 177,699  55 

Interest  on  mortgage  loans $2,930,684  56 

Interest  on  collateral  loans . '46,127  99 

Interest  on  bonds  and  dividends  on  stocks 1,412,497  23 

Interest  on  premium  notes,  policy  loans  or  liens 745,186  44 

Interest  on  deposits 83,844  18 

Discount  on  claims  paid  in  advance 766  36 

Rents ■         75,619' 17 

Total  interest  and  rents .5.294.725  93 

Investment    expense    account 26, .508  73 

Profit  on  sale  or  maturity  of  ledger  assets 1.33,488  88 

Increase  in  book  value  of  ledger  assets 2,416,066  13 


Total    income    .$21,409,798  66 


Total   $124,901  068  26 

DISBURSEMENTS. 

Death   claims   and   additions .$4,828,921  03 

Matured  endowments  and  additions 3,178,139  00      • 

Total  and  permanent  disability  claims 4,735  00 

Total  death  claims  and  endowments .$8,011,795  03 

Annuities    involving    life   contingencies 57,931  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,997.622  15 

Surrender  values  to  pay  new  and  renewal  premiums 51.146  25 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 306,854  27 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 477,909  42 

Dividends  applied   to  pay   renewal   premiums 735.426  82 

Dividends  to  purchase  paid-up  additions  and  annuities 16,132  42 

Dividends  left  to  accumulate  at  interest 177,699  55 

(Total  paid  policyholders,  $12,832,516.91.) 
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Investigation  and  settlement  of  policy  claims 7,110  23 

Supplementary  contracts  not  involving  life  contingencies 71,470  27 

Dividends  with  interest,  held  on  deposit . 146,905  54 

Interest   or  dividends   to  stockholders 400.000  00 

Commissions  to  agents 1,245,584  41 

Commuted    renewal    commissions 7,090  53 

Agency  supervision  and  expenses  of  supervisors 91.611  43 

Branch   office  expenses 213,737  05 

Medical  examiners'  fees  and  inspection  of  risks 115,119  9S 

Salaries  and  other  compensation  of  officers  and  employees 436,607  39 

Rent   111,631  08 

Advertising,  printing,  stationery,  postage,  etc 164,817  93 

Legal    expense    8,648  63 

Furniture,  fixtures  and  safes 34,472  04 

Repairs  and  expenses  on   real  estate 36,865  33 

Taxes   on    real   estate 20,587  68 

State  taxes  on  premiums 157.130  07 

Insurance  department  licenses  and  fees 10,583  31 

All  other  licenses,   fees  and  taxes —  303.491  40 

Other    disbursements    66.449  64 

Agents"    balances    charged    off 6.421   (JO 

Loss  on  sale  or  matui'ity  of  ledger  assets 208,429  62 

Decrease  in  book  value  of  ledger  assets 447,852  50 

Total   disbursements   $17.145.200  57 

Balance    $107,755,867  69 

LEDGER    ASSETS. 

Book  value  of  real  estate $1,092,140  93 

Mortgage  loans  on   real  estate 54,766.072  013 

Loans   secured   by   collaterals 79(>.530  00 

Loans  on  policies  assigned  as  collateral 11,951.924  70 

Premium  notes  on  policies   in  force 90.(>02  13 

Book  value  of  bonds  and  stocks 34.517.417  37 

Cash  in  office 1.677  40 

Deposits  in  trust  companit's  and  banks  not  on  interest 1,372.578  30 

Deposits  in  trust  companies  and  banks  on  interest 3,141.414  62 

Bills    receivable    1.212  94 

Agents'    balances    24,297  27 

Total    ledger   assets $107,755,867  69 

Non-Ledger  Assets. 

Interest    on    mortgages $1,694,851  48 

Interest   on   bonds 443,267  73 

Interest  on  collateral  loans 13,340  24 

Interest  on  premium  notes,  loans  or  liens 147,185  17 

Interest  on  other  assets 9,181  19 

Total    2,307,825  81 

Market  value  of  bonds  and  stocks  over  book  value 1,094,538  04 

New  business.  Kenewals. 

Net  uncollected  and  deferred  premiums      $88,027  11  $1,155,438  13  l,243,4(i5  24 

Gross   assets   $113,001,696  78 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances $36,222  83 

Bills    receivable    1,212  94 

Premium  notes,   policy  loans,  etc 730  55 

Overdue  and  accrued  interest  on  bonds  in  default 9,166  66  47,338  98 

Admitted  assets,  life  business $112,954,357  80 

Admitted  assets,  accident,  health  and  liability 11,284,195  13 

Total  admitted  assets $124,238,552  93 
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LIABILITIES. 

Present  value  of  outstanding  policies  computed  by  the  company  : 
\'alue  of  outstanding  policies  comjiuted  by  comi)any_  $91,357,784  00 

Same  for  reversionary  additions 53,706  00 

Same  for  annuities  and  supplementary  contracts  in- 
volving life  contingencies 771,825  00 

Total $92,183,315  00 

Deduct  net  value  of  risks  reinsured 60,226  OO 

Total    net    reserve $92,123,089  00 

Reserve  for  total  and  permanent  disability  benefits 300,241  00 

Supplementary  contracts  not  involving   life   contingencies 548,436  00 

Surrender  values  claimable  on  policies  cancelled ^ 11,053  14 

Death  losses  in  process  of  adjustment $154,669  00 

Death  losses  for  which  no  proofs  have  been  received  184,142  (M)" 

Reserve  for  net  death  losses  incurred  but  unreported  129.000  00' 

Matured  endowments  due  and  unpaid 75.744  00 

Death  losses  and  other  policy  claims  resisted 104,200'  00 

Annuity  claims,   involving  life  contingencies 175  73 

Total    policy    claims 647,930  73 

Dividends  left  to  accumulate  at  intei'est 1,060,393  01 

I'remiums  paid   in  advance,   including  surrender  values 31,157  92 

Unearned   interest  and   rent  paid   in   advance 313,891  07 

Commissions  due  agents  on  premium  notes . 4,289  34 

Commissions  to  agents 29,825  27 

Collection  of  uncollected  and  deferred  premiums 26,725  87 

Salaries,  rents,  office  expenses,  bills  and  accounts 21,569  15 

Medical  examiners'  and  legal  fees 14,872  00 

Estimated  amount  payable  for  federal,  state  and  other  taxes 541,998  76 

Dividends  or  other  profits  due 109,589  28 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies--  1,043,046  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 467,417  77 

Amounts  set  apart,  api)ortioned   or  held  awaiting  apportionment--  735,758  90 

Reserve  under  renewable  and  sub-standard  contracts 761,203  OO 

Total  liabilities,  life  business $98,792,487  21 

Total  liabilities,  accident,  health  and  liability  business .7,468,852  90 

Paid-up   capital    5,000,000  00 

Unassigned    funds     (surplus) 12,977,212  82 

Total  liabilities,  life,  accident,  health  and  other  business $124,238,552  93 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 $99,073  72 

Received  on  new  policies 9,0.57  07 

Received  on  old  policies 1,867  27 

$109,998  06 


J)eductions  as  follows: 

Used  in  payment  of  losses  and  claims $7,615  04 

Used  in  purchase  of  surrendered  policies 990  81 

Used  in  payment  of  dividends 3,061  92 

Redeemed  by  maker  in  cash 7,728  16 

Total   reduction  of  premium  note  account 19,395  93 

Balance  note  assets  at  end  of  the  year .$90,602  13 

EXHIBIT  OF   POLICIES    (Ordinary). 
(paid  for  business) 

Number.  Amount. 

In  force  December  31,  1914 187,400'  $3S0,79S,405  03 

Issued,    revived   and    increased 32,449       72,494,448  97 

Totals    219,849  $453,292,854  00 

3—21700 
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Deduct : 

Number.  Amount. 

By  death 2,319  $4,880,122  90 

By  maturity   1,974  3,184,542  00 

By  disability 3  5.000  OO 

By    expiry    11,553  3,455,169  00  ' 

By   surrender 5,409  14,557,399  10 

By  lapse  4,960  17,944,007  00 

By   decrease    1,307,514  78 

Totals    26,218      45,333,754  78 

Total  policies  iu  force  at  end  of  year  1915 193,631  $407,959,099  22 


Reinsured 


94       $1,539,611  00 


BUSINESS  IN   CALIFORNIA   (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 7,974  $17,316,191  13 

Policies  issued  during  the  year 1,650  3,713,579  89 

Totals    9,624  $21,029,771  02 

Deduct  policies  ceased  to  be  in  force 1,246  2,250,785  30 

Policies  in  force  December  31,  1915— 8,378  $18,778,985  72 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year — 

Totals    

Losses  and  claims  settled  during  the  year 


Losses  and  claims  unpaid  December  31,  1915- 
Premiums    received    


6 

126 


132 

128 


$6,323  00 
250,341  00 

$256,064  00 
254,401  00 

$2.263  00 
$509,316  40 


GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

Gain  in  surplus. 

Loading  on  actual  premiums $2,139,155  08 

Insurance  expenses  incurred 2,801,994  61 

Loss  from  loading 

Interest  earned $5,396,164  21 

Investment  expenses  incurred 159,888  68 

Net  income  from  investments $5,236,275  53 

Interest  required  to  maintain  reserve .  3,139,509  35 

Gain    from   interest $2,096,766  18 

Expected  mortality  on  net  risk $4,303,703  00 

Actual  mortality  on  net  risk 3,096,938  03 

Gain  from  mortality 1,206,764  97 

Expected  disbursements  to  annuitants $48,054  00 

Net  actual  annuity  claims  incurred 48,569  96 

Loss  from   annuities 

Total  gain  from  surrendered  and  lapsed  policies 

Dividends   paid   stockholders 

Decrease  iu  surplus  on  dividend  account 

Net  to  loss  account ; 


301,388  80 


Loss  in  surplus. 


$662,839  53 


515  96 

400.000  00 

1,367,256  05 

0.421  00 
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Investment  Exhibit. 

Total  losses  from  real  estate 381346  09 

Total  gains  from  stocks  and  bouds 2,549,555  01 

Total  losses  from  stocks  aud  bouds 1477  911  SO 

Loss   from   assets  not   admitted '     4570  (33 

Loss  from  all  other  sources : 

Tax  ou   stock   capital 125  839  12 

Surplus  applied  to  maintain  reserve 217138  00 

Total  gaius  and  losses  in  surplus  during  the  year  $6,154,474  96       $4,643  838  78 

Surplus  December  31,  1914 $10,151,234  41 

Surplus  December  31,  1915 11,661,870  59 

Increase  in  surplus 1,510,636  18 

Totals    $6,154,474  96       $6,154,474  96 


AMERICAN   NATIONAL   INSURANCE    COMPANY. 
Galveston,  Texas. 

Year  ending-  December  31,  1915. 

(Incorporated  March  10,  1905.     Commenced  business  in  California  July,  1913.) 

W.  L.  IMooDY,  ,Tr.,  President.  L.  H.  Collier,  Secretary. 

A.  G.  McKiNNON,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $2,886,325  11 

INCOME. 

Premiums  on  original  policies $367,089  93 

Surrender  values  to  pay  first  year's  premiums 10  45 

Dividends      to      purchase      paid-up      additions      and 

annuities    6,014  35 

Surrender  values  to  purchase  paid-up  insurance  and 

annuities    7,818  11 

Total  new  premiums $380932  84 

Renewal   premiums   less   reinsurance $437,645  88 

Coupons  to  pay  renewal  premiums 1,364  75 

Surrender  values  to  pay  renewal  premiums 2,431  93 

Total  renewal  premiums 441442  56 

Industrial  premiums 1,249^301  82 

Premiums  for  total  and  permanent  disability  benefits '  24,427  42 

Total  premium  income $2,096,104  64 

Supplementary  contracts  not   involving  life  contingencies '     2^027  00 

Coupons  left  to  accumulate  at  interest 4,638  10 

Interest    on    mortgage    loans $96,078  02 

Interest  on  bonds  and  dividends  on  stocks 17,960  17 

Interest  on  premium  notes,  policy  loans  or  liens 22,277  93 

Interest  on  deposits 5  45 

Kents   52,610  07 

Total  interest  and  rents 188,931  64 

From  other  sources 4,223  77 

Agents"  balances  previously  charged  off 244  50 

Profit  on  sale  or  maturity  of  ledger  assets 2,043  04 

From  accident  statement 295,941  09 

Total  income  __ $2,594.153  78 

Total    $5,480,478  89 
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DISBURSEMENTS. 

Death   claims   and   additions   $499,832  04 

Industrial   health   claims 55,879  83 

Total  and  permanent  disability  claims 4,242  50 

Total  death  claims  and  endowments $559,954  37 

Annuities   involving   life   contingencies . 3,900  00 

Premium  notes  and  liens  voided  by  lapse 280  80 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 08.200  61 

Surrender  values  to  pay  new  and  renewal  premiums 2,442  38 

Surrender  values  to  iturchase  paid-up  insurance  and  annuities 7,818  11 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 434  19 

Coupons  applied  to  pay  renewal  premiums 1.3(14  75 

Special    compensation    12,714  24 

Dividends  to  purchase  paid-up  additions  and  annuities 6,014  35 

Dividends  left  to  accumulate  at  interest 4,638  10 

(Total  paid  to  policyholders,  $677,761.90.) 

Investigation  and  settlement  of  policy  claims 4,492  70 

Supplementary  contracts   not  involving  life  contingencies 2.0'27  00 

Coupons  with  interest,  held  on   deposit 2(56  78 

Interest  or  dividends  to  stockholders 25,000  00 

Commissions  to  agents 560.919  SO 

Compensation  of  managers  and  agents 3.295  00 

Agency  supervision  and  traveling  expenses  of  supervisors 26,005  21 

Branch  office  expenses 216,375  11 

Medical  examiners'  fees  and  inspection  of  risks 69.850  75 

Salaries  and  other  compensation  of  officers  and  employees S6..554  59 

Kent 40,430  03 

Advertising,  printing,  stationery,  postage,  etc 43,742  03 

Legal  expense 4.180  14 

Furniture,  fixtures  and  safes 4.111  04 

Repairs  and  expenses  on  real  estate 2<>,5.55  48 

Taxes  on  real  estate 9,t'»71  (')4 

State  taxes  on  premiums 13,274  14 

Insurance  department  licenses  and  fees 4,644  83 

All  other  licenses,  fees  and  taxes 2,433  44 

Other  disbursements 10.605  43 

Agents'  balances  charged  off 6,451  98 

I>oss  on  sale  or  maturity  of  ledger  assets 2.216  25 

Decrease  in  book  value  of  ledger  assets 5,400  00 

From  accident  statement 285,921  38 

Total   disbursements   $2,122,276  65 


Balance    $3,358,202  24 

LEDGER   ASSETS. 

Book  value  of  real  estate $805,605  00 

Mortgage  loans  on  real  estate 1.536,740  87 

Loans  on  policies  assigned  as  collateral 400,000  85 

Book  value  of  bonds  and  stocks 313,764  91 

Cash  in  office 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 266.366  57 

Agents'   balances 35,659  04 

Total  ledger  assets $3,358,202  24 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $97,712  75 

Interest  due  and  accrued  on  bonds 3,820  95 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens 1,668  60 

Rents  due  and  accrued  on  company's  property 105  00 

103,307  30 


LIFE    INSURANCE.  29 

Market  value  of  real  estate  over  book  value : 175  00 

Market  value  of  bonds  and  stocks  over  book  value 17,953  4G 

Net  uncollected  and  deferred  premiums S3,(>i5  60 

All  other  assets 34,394  69 

From  accident  statement 28,895  07 

Gross  assets   $3,626,573  36 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances   $35,743  42 

I'remium  notes,  policy  loans,  etc 6,759  72 

Total    42,503  K 

Admitted  assets $3,584,070  22 

LIABILITIES. 

Value     of     outstanding     policies,     computed     by     the 

Texas    insurance    department $2,553,157  GO 

Same  for  annuities 23,292  00 

Total    $2,576,449  00 

Deduct  net  value  of  risks  reinsured 17,150  00 

Total   net   reserve   $2,559,299  00 

Reserve  for  total  and  permanent  disability  benefits 12,112  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 735  00 

Death  losses  for  which  no  proofs  have  been  received-        $12,682  10 
Death  losses  and  other  policy  claims  resisted 10,000  00 

Total  policy  claims 22,682  10 

Supi)lementary  contracts  not  involving  life  contingencies 1,796  00 

Dividends  left  to  accumulate  at  interest 10,104  84 

Premiums  paid  in  advance,  including  surrender  values 3,806  S8 

Unearned  interest  and  rent  paid  in  advance 7,815  15 

Medical  examiners'  and  legal  fees  due  or  accnied 4.445  00 

Estimated    amount   hereafter   payable    for   federal,    state    and   other 

taxes  based  upon  I)usiness  of  the  year  of  this  statement 8,000  00 

Special    compensation    10,847  35 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 52,527  47 

From  accident  statement 48,174  78 

Other  liabilities 3,646  35 

Total    $2,745,991  92 

raid-up   capital    250,000  00 

Unassigned  funds    (surplus)    ■ 588,078  30 

Total   liabilities    $3,584,070  22 

EXHIBIT   OF   POLICIES. 

Ordinary. 

Number.  Amount. 

In  force  December  31,  1914 14,616     $18,218,742  00 

Issued,   revived,   and   increased   during   the   year 4,938       10,288,360  00 

Total    _ 19,639     $28,602,351  00 

Deduct: 

Number.  Amount. 

By  death 118  $126,383  00 

By    disability    1  ],000  00 

By   surrender    321  .554,000  00 

By   lapse   3,709  ^3,554,497  00 

Total    _ 4,149         4,2.35,.S,80  00 


Total  policies  in  force  at  end  of  year  1915 15,490     $24,366,471  00 


Reinsured    375       $1,708,082  00 
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Industrial. 

Number.  Amount. 

In  force  December  31,  1914 261,865     $34,290,578  00 

Issued,  revived,  and  increased  during  the  year 124,600       13,494,734  00 

Total 386,465     $47,785,312  00 

Deduct : 

Number.  Amount. 

By  death 3,170  $4.58.3.59  00 

By  surrender 166  33,828  00 

By   lapse   83,338       10,179,103  00 

Total    — —    86,674       10,671,290  00 

Total  policies  in  force  at  end  of  year  1915 299,791     $37,114,022  00 


BUSINESS    IN    CALIFORNIA. 
Ordinary. 


Policie.s  in  force  December  31,  1914. 
Policies  issued  during  the  year 


Total    

Deduct  policies  ceased  to  be  in  force- 


Policies  in  force  December  31,  1915- 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year 


Premiums  received 


Number. 

Amount. 

134 

$124,254  00 

149 

240,786  00 

283 
36 


247 


$365,040  00 
42,500  00 

$322,540  00 


$248  00 
248  00 


$10,096  99 


Industrial. 

Number. 

Policies  in  force  December  31.  1914 2,648 

Policies  issued  during  the  yeai* 2,808 

Total    5,456 

Deduct  policies  ceased  to  be  in  force 1,139 

Policies  in  force  December  31,  1915 4,317 


Losses  and  claims  incurred  during  the  year- 
Losses  and  claims  settled  during  the  year_- 


Premiums    received 


37 
37 


Amount. 

$376,565  00 
308.434  50 


$684,999  50 
1.50,609  00 

$534..390  .50 

$2,075  75 
2.075  75 


$16,765  72 


GAIN    AND    LOSS    EXHIBIT. 
Insurance   Exhibit. 


Gain  in  surplus. 


Loading  on  actual   premiums $932,091  5.'] 

Insurance  expenses  incurred 1,100,545  94 


Los.s    from    loading    

Interest  earned $217,033  90 

Investment  expenses  incurred 39.7.52  39 

Net  income  from  investments $177,281  51 

Interest  required  to  maintain  reserve-        78.004  76 

Gain   from   interest 

Expected  mortality  on  net  amount  at 

risk $480,148  00 

Actual  mortality  on  net  amount  at  risk      479.207  14 


Gain  from  mortality 

Net  actual  annuity  claims  incurred- 

Loss  from  annuities 


$3,900  00 


$99,276  75 


940  86 


Loss  in  surplus. 


$168,454  41 


3,900  00 


LIFE    INSURANCE.  31 

Total  gain  from  surrendered  and  lapsed 

policies 115,989  67 

Dividends   paid   stockholders 25,000  00 

Decrease  in  surplus  on  dividend  ac- 
count      28,212  16 

Investment  Exhibit. 

Total  gains  from  real  estate 1,560  00 

Total  losses  from  real  estate 2,216  25 

Total  gains  from  stocks  and  bonds 483  04 

Total   losses   from  stocks   and   bonds 5,400  00 

Loss   from   assets   not   admitted 3,096  12 

Net  gain,  account  total  and  permanent 

disability    6,570  42 

From  accident  statement 9,693  15 

Balance  unaccounted  for  gain 4,139  74 


Total  gains  and  losses  in  surplus $238,653  63  $236,278  94 

Surplus  December  31.  1914 $585,703  61 

Surplus   December  31,   1915___ 588,078  30 

Increase  in  surplus 2,374  69 

Total $238,053  63  $238,653  63 


AMERICAN  NATIONAL  ASSURANCE  COMPANY. 
St.  Louis,  Missouri. 

Year   ending  December  31,   1915. 

(Incorporated  Mar.  15,  1912.     Commenced  business  in  California  .Jan.  15,  1914.) 

H.  M.  Still,  President.  Peyton  C.  Jones,  Secretary. 

Fred  G.  Whipple,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $388,583  60 

INCOME. 

Premiums  on  original  policies $43,023  56 

Surrender  values  to  pay  first  year's  premiums 6  (50 

Total    new    premiums $43,030  16 

Renewal  premiums $57,510  09 

Surrender  values  to  pay  renewal  premiums 9  00 

Total    renewal    premiums 57,525  09 

Premiums  for  total  and  permanent  disability  benefits 43  63 

Total  premium   income $100,598  88 

Interest  on  mortgage  loans $12,160  77 

Interest    on    bonds 2,909  OS 

Interest  on  premiums,   notes,   etc 236  17 

Interest  on  deposits 317  76 

Total  interest  and  rents 15,617  78 

From    other    sources 2,306  48 

Total    income    $118,523  14 


Total    $.507,106  74 
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DISBURSEMENTS. 

Death    claims  and    additions $13,000  00 

Surrender  values  to  pay  new  and  renewal  premiums 1,5  GO 

(Total  paid  policyholders,  $13,015  GO.) 

Investigation  and  settlement  of  policy  claims 390  4<! 

Commissions  to  agents 42,932  4.S 

Agency  supervision  and  expenses  of  supervisors 179  37 

Medical  examiners'  fees  and  inspection  of  risks 4,^U3  00 

Salaries  and  other  compensation  of  officers  and  employees 11,411  00 

Rent 1,800  00 

Advertising,  printing,  stationery,  postage,  etc 3,767  18 

Legal  expense 303  68 

Furniture,  fixtures  and  safes 202  45 

State  taxes  on  premiums 599  89 

Insurance   department    licenses    and   fees 1,773  45 

All  other  licenses,  fees  and  taxes 1,976  38 

Other  disbursements 9,905  80 

Agents'  balances  charged  off 440  00 


Total   disbursements   . $93,546  74 


Balance    $413,560  00 

LEDGER   ASSETS. 

Mortgage   loans   on    real    estate $279,335  00 

Loans  on  policies  assigned  as  collateral . GS9  0^) 

Premium  notes  on  policies  in  force 1,252  61 

Book  value  of  bonds  and  stocks 47.512  25 

Cash   in   office - _  630  30 

I)e])osits  in  trust  companies  and  banks  on  interest 17.360  84 

Bills  receivable ^ (>7,780  00 

Total    ledger  assets $413,560  (M) 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $7,474  34 

Interest  due  and  accrued  on  bonds 650  00  8,124  34 

New  business.  Renewals. 

Uncollected   and  deferred    premiums $6,195  62        $12,906  40  19.102  02 

Gross   assets   $440,786  36 

Deduct  Assets   Not  Admitted. 

Bills    receivable    $66,780  00 

Premium  notes,   policy   loans,   etc 3,770  73 

Book  value  of  ledger  assets  over  market  value : 543  90 

Total    T1.094  r,^ 

Admitted   assets   $369,691  73 

LIABILITIES. 

Value  of  outstanding  policies $94,201  00 

Deduct  value  of  risks  reinsured 2,070  00 

Total  net  reserve $92,131  00 

Reserve  for  total  and  pei'manent  disability  benefits 811  34 

Death  losses  for  which  no  proofs  have  been  received 5,000  00 

Premiums  paid  in  advance,  including  surrender  values 265  37 

Unearned  interest  paid  in  advance 63  82 

Cost  of  collection  on  uncollected  and  deferred  premiums 3,112  88 

Salaries,   rents,  office  expenses,  bill's,  and  accounts 448  49 

Medical  examiners'  and  legal  fees  due  or  accrued 556  50 

Estimated   amount  hereafter   payable   for   federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 2,977  42 

Other  liabilities 993  04 

Total    $106,359  86 

Paid-up   capital    200,000  00 

Una'ssigned  funds    (surplus) 63,331  87 

Total  liabilities    $369,691  73 


LIFE    INSUEANCE. 
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PREMIUM    NOTE   ACCOUNT.    - 


Kpceived  during  the  year  on  old  policies- 
lledeemed  by  maker  in  cash 


Balance  note  assets  at  end  of  the  year 

EXHIBIT  OF   POLICIES   (Ordinary). 

Number. 
In  force  December  31,  1914 1,350 

Issued,  revived  and  increased 1,003 


Total    2,353 

Deduct : 

Number.  Amount. 

By  death G  .$18,000  00 

By  surrender 1  1,000  00 

By  lapse    432  970,500  00 

By  decrease 66,000  00 


Total 


439 


Total  policies  in  force  at  end  of  year  191.5 1,914 

Reinsured    66 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number. 

Tojicies  in  force  December  31,  1914 149 

I'olicies  issued    93 


Total 

Deduct  policies  ceased  to  be  in  force 

Policies  in  force  December  31,  1915- 
Losses  and  claims  incurred 


242 

80 


162 
1 


Total     

Losses  and  claims  unpaid  December  31,  191.5- 

Premiums    received    


GAIN   AND   LOSS   EXHIBIT. 
Insurance   Exhibit. 


Loading  on  actual  premiums $36,643  06 

Insurance  expenses  incurred 78,429  69 

Loss  from   loading 

Interest  earned $17,860  44 

Investment  expenses  incurred 2,.501  31 

Net  income  from  investments $15,3.59  13 

Interest  required  to  maintain  reserve 2,9.53  40 

Gain  from   interest 

E.\pected  mortality  on  net  amount  at  risk      $31,519  61 
Actual  mortality  on  net  amount  at  risk        17,675  62 

Gain    from    mortality 

Total  gain,  surrendered  and  lapsed  policies 


Gain  in  surplus 


$12,405  73 


13.843  99 
2.541  06 


Investment   Exhibit. 
Total  losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Loss  from  all  other  sources 

Balance   unaccounted   for   gain 


25,272  49 
1,.322  60 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1914     $50,.S95  28 

Suqjlus  December  31,  1915    63,3.31  87 

Increase  in  sui-plus 


$.55,385  87 


$1,358  51 
aOo  m 


$1,2.52  61 


Amount. 

$3,017,353  00 
2,068,300  00 

$5,085,653  00 


1,055..500  00 

$4,030,153  00 

$359,700  00 


Amount. 

$353, .500  00 
272,334  00 

$625,834  00 
211, .500  00 

$414.3.34  00 
5,0(M>  00 

$5,000  00 
5,0(X)  00 

$9,g53  67 


Loss  in  .surplus 


.$41,786  03 


222  65 
440  00 


Total    $.55,385  87 


$42,449  28 

12.9.36  .59 

$55,.3S5  87 


34  REPORT   OF   INSURANCE    COMMISSIONER, 

AMICABLE  LIFE  INSURANCE  COMPANY. 
Waco,  Texas. 

Year  ending  December  31,  1915. 

(Incorporated  February  1,  1909.) 

Artemus  R.  Roberts,  President.  A.  R.  Wilson,  Secretary. 

C.  A.  KiBKSEY,  Attorney  in  California,  at  Palo  Alto. 

CAPITAL 

Capital  stock  paid  up  in  cash L $820,000  00 

Ledger  assets  December  31  of  previous  year $2,210,539  35 

INCOME. 

Premiums  on   original   policies $85,729  95 

Surrender   values   to  purchase  paid-up  insurance  and 
annuities    6,545  31 

Total    new   premiums $92,275  26 

Renewal   premiums   $373,284  12 

Coupons  to  pay  renewal  premiums 6,436  04 

Total   renewal   premiums 379,720  16 

Total  premium  income $471,995  42 

Coupons  left  to  accumulate  at  interest 32,180  27 

Interest  on  mortgage  loans $85,466  52 

Interest  on  premium  notes,  policy  loans  or  liens 7,108  99 

Interest   on   deposits 4,736  58 

Interest  on  other  debts  due  the  company 131  10 

Rents     -      73,367  73 

Total   interest  and  rents 170,810  92 

From    other   sources 3,299  60 

Total    income    $678,286  21 


Total    $2,888,825  56 

DISBURSEMENTS. 

Death  claims  and  additions $64,634  .50 

Premium  notes  and  liens  voided  by  lapse 4,190  94 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 24,519  22 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 6,545  31 

Coupons  applied  to  pay  renewal  premiums 6,436  04 

Coupons  left  to  accumvilate  at  interest 32,180  27 

(Total  paid  policyholders.  $138,506.28.) 

Investigation  and  settlement  of  policy  claims 622  33 

Contracts  not  involving  life  contingencies 1,000  00 

Dividends  with  interest,  held  on  deposit 7,192  41 

Interest  or  dividends  to  stockholders 82,000  00 

Commissions  to  agents 67,978  90 

Compensation  of  managers  and  agents 5,928  14 

Branch    office    expenses 1,409  71 

Medical  examiner's  fees  and  inspection  of  risks 7,349  27 

Salaries  and  other  compensation  of  officers  and  employees 65,928  44 

Rent    11.808  00 

Advertising,  printing,  stationery,  postage,  etc 17,968  14 

Legal    expense    18.721  50 

Premiums  on  employees'  and  agents'  bonds 1.847  53 

Repairs,  and  expenses  on  real  estate 26,886  94 

Taxes  on  real  estate 3,530  00 

Insurance  department  licenses  and  fees 1,832  66 

All  other  licenses,  fees  and  taxes 5,989  11 

Other  disbursements  6,780  60 

Agents'  balances  charged  off 135  81 

Total    disbursements   .$473,505  77 


Balance    $2,415,319  79 
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LEDGER   ASSETS. 

Book  value  of  real  estate $912,753  59 

Mortgage  loans  on  real  estate 1,030,13G  23 

Loans  on  policies  assigned  as  collateral 72,980  60 

Premium  notes  on  policies  in  force 04,843  50 

Deposits  in  trust  companies  and  banks  on  interest 269,068  22 

Agents'    balances    37,452  94 

Furniture  and  fixtures 28,084  65 

Total   ledger  assets $2,415,319  79 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $50,985  20 

Due  and  accrued  on  premium  notes,  loans  or  liens 1,904  46 

Interest  due  and  accrued  on  other  assets 725  00 

Rents  due  and  accrued  on  company's  property 12,570  25 


66,184  91 

Uncollected   and   deferred   premiums 43,074  40 

Gross   assets   $2,524,579  10 

Deduct  Assets   Not  Admitted. 

Furniture,   fixtures  and  safes $28,084  65 

Agents'   debit  balances 37,452  94 

Premium  notes,  policy  loans,  etc 2,925  13 

Rents    6,343  25 

Total    74.805  97 

Admitted  assets $2,449,773  13 

.  LIABILITIES. 

Value  of  outstanding  policies $709,230  48 

Deduct  net  value  of  risks  re-insured 75  73 


Total    net    reserve $709,1.54  75 

Reserve  for  total  and  permanent  disability  benefits 1,678  47 

Supplementary  contracts  not  involving  life  contingencies 6,120  00 

Death  losses  for  virhich  no  proofs  have  been  received 1,000  00 

Coupons  left  to  accumulate  at  interest 85,586  94 

Premiums  paid  in  advance 2,849  82 

Unearned  interest  and  rent  paid  in  advance 29,008  88 

Salaries,  rents,  office  expenses,  bills,  etc 3,000  OO 

Medical  examiners'  and  legal  fees  due  or  accrued 451  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 29,619  09 

Reserve  or  surplus  funds  not  included  above 756  79 

Total    ,$869,225  74 

Paid  up  capital  820.000  00 

Uuassigned  funds   (surplus) 760,-547  39 

Total   liabilities   $2,449,773  13 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 $95,746  32 

Received  during  the  year  on  new  policies 945  27 

Received  during  the  year  on  old  policies 122,259  59 

Restored  by   revival  of  policies $218.9.51  18 

Deduct : 

Used  in  payment  of  losses  and  claims $276  78 

Used  in  purchase  of  surrendered  policies 21,215  97 

Voided    by    lapse 4,190  94 

Redeemed  by  maker  in  cash 55,443  33 

Total  reduction  of  premium  note  account 81,127  02 

Balance  note  assets  at  end  of  the  year $137,824  16 
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Amount. 

$15,259,562  00 
2,215,984  00 


EXHIBIT  OF   POLICIES    (Ordinary). 

(All    Business   Written.) 

Number. 

lu  force  December  31,  1914 ^______ 9,294 

Issued,  revived,  and  increased  during  year 1,311 

Total    __ 10,605     $17,475,546  00 

Deduct : 

Number.  Amount. 

By  deatli 29  $52,500  00 

By  expiiy   39  68.500  00 

By   surrender   260  486,500  00 

By   lapse   2,063  3,440,250  00 


Total 2,391 


4,047,750  00 


Total  policies  in  force  at  end  of  year  1915 8.214     $13,427,796  00 

Reinsured 4 


BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number. 

Policies  issued  during  the  year 20 

Policies  in  force  December  31,  1915 20 

GAIN    AND    LOSS    EXHIBIT. 

InsL'rance    Exhibit. 

(!ain  ill  surplus. 

Loading   on   actual   premiums $104,565  44 

Insurance  expenses  incurred 203,232  ,43 

Loss  from  loading 

Interest   earned    $165,283  08 

Investment  expenses  incurred 58,461  94 

Net  income  from  investments $106,821  14 

Interest  required  to  maintain  reserve 24,188  50 

Gain   from   interest 

Expected  mortality  on  net  amt.  at  risk    $130,975  09 
Actual  mortality  on  net  amount  at  risk        52,646  SO 

Gain    from    mortality 

Total  gain  from  surrendered  and  lapsed  policies 

Dividends   paid   stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  profit  account 


$82,632  64 


78,328  29 
53,003  41 


217  57 


Investment   Exhibit. 

Loss,  health  and  accident  department 

Loss  from  assets  not  admitted 

Net  gain,  account  total  and  permanent  dis.  ben.  etc. 
Balance    unaccounted    for 


245  66 
931  65 


Total  gains  and  losses  in  surplus $215,359  22 

Surplus   December   31,   1914 $774,966  81 

Surplus   December  31,   1915 760,547  39 


Decrease   in    surplus. 


14.419  42 


$10,703  00 


Amount. 

$27,000  00 
27,000  00 


Loss  In  surplus. 


$9S.(;(i(!  99 


82.fR»0  00 
40,611  76 


467  65 
8,032  24 


Total    , —..-.,-, $229,778  64 


$229,778  64 


$229,778  64 
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BANKERS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

Year  ending  December  31.  1915. 

(Incorporated  .June  30,  1879.     Commenced  l)usiness  in  California.  1S91.) 

E.  E.  Clark,  I'resident.  G.  S.  Nollen,  Secretary. 

A.  E.  Smith,  Attorney  in  California,  at  San  Erancisco. 

CAPITAL. 

Ledger  a.ssets  December  31  of  previous  year •$24,14U,31>~)  '21 

INCOME. 

Premiums  on  original  policies ii^l,12.'5.22.i  44 

Dividends  to  purchase  paid-up  additions  and  annuities-        .S4,6."i3  29 

Total  new  premiums .$1,159,878  73 

Renewal  premiums  less  reinsurance .$5,904,621  88 

Dividends  to  pay  renewal  premiums 209,845  79 

Total  renewal  premiums G, 114, 407  67 

Premiums  for  total  and  permanent  disability  benefits 7.37  35 

Total  premium  income .$7,275,083  75 

Dividends  left  to  accumulate  at  interest 16.125  45 

Interest  on  mortgage  loans ^ .$l,.304,SO4  10 

Interest  on  bonds  and  dividends  on  stocks 19,20.5  11 

Interest  on  premium  notes,  policy  loans  or  liens 14,885  94 

Interest  on  deposits 12.806  97 

Total  interest  and  rents 1,352,739  62 

Increase  in  book  value  of  ledger  assets 79  50 

Total  income $8.644.028  32 

Total    .$32,793,423  .53 

DISBURSEMENTS. 

Death  claims  and  additions $4,328,790  95 

Premium  notes  and  liens  voided  by  lapse 11,9.58  11 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 19,380  74 

Dividends  paid  in  cash  or  in  liquidation  of  loans  or  notes 11,134  10 

Dividends  applied  to  pay  renewal  premiums 209.845  79 

Dividends  to  purchase  paid-up  additions  and  annuities 34,653  29 

Dividends  left  to  accumulate  at  interest 16,12.5  4.5 

(Total  paid  policyholders.  .$4,631,888.43) 

Investigation  and  settlement  of  policy  claims 6,748  12 

Dividends  with  interest,  held  on  deposit 1.541  99 

Commissions  to  agents 670,940  30 

Commutetl  renewal  commissions 16.06.5  99 

Agency  supervision  and  traveling  expenses  of  supervisors 78.924  11 

Medical  examiners'  fees  and  inspection  of  risks 55,459  50 

Salaries  and  other  compensation  of  officers  and  employees 215,470  34 

Rent   38.110  84 

Advertising,  printing,  stationery,  postage,  etc 133,4.51  19 

Legal  expense 5,281  97 

Furniture,  fixtures  and  safes 5,285  13 

Repairs  and  expenses  on  real  estate 384  75 

State  taxes  on  premiums 101,164  37 

Insurance  department  licenses  and  fees 3.850  60 

All  other  licenses,  fees  and  taxes 6,473  83 

Other  disbursements   51,599  86 

Agents'  balances  charged  off 136  45 

Decrease  in  book  value  of  ledger  assets 57.3  88 

Total  disbursements .$6.02.3..3.51  65 


Balance $26,770,071  88 
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LEDGER  ASSETS. 

Book  value  of  real  estate _  $60,000  00 

Mortgage  loans  on  real  estate ^ 25,359. ■S41  39 

Loans  on  policies  assigned  as  collateral 363,757  7'J 

Premium  notes  on  policies  in  force 18,681  61 

Book  value  of  bonds  and  stocks 410,488  19 

Deposits  in  trust  companies  and  banks  not  on  interest 992  17 

Deposits  in  trust  companies  and  banks  on  interest 466,494  23 

Bills  receivable 969  75 

Agents'  balances 88,848  75 

Total  ledger  assets $26,770,071  88 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $787,067  57 

Interest  due  and  accrued  on  bonds 11,259  97 

Interest  due  and  accrued  on  premium  notes,  etc 12,533  22 

•  810,860  76 

Net  uncollected  and  deferred  premiums '■ . 469,725  88 

Gross   assets   $28,050,658  52 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances $97,269  56 

Bills  receivable 967  75 

I'remium  notes,  policy  loans  and  other  policy  assets 18,000  00 

Total    116,237  31 

Admitted   assets   $27,934,421  21 

LIABILITIES. 

Value  of  outstanding  policies  :  American,  Sj  per  cent ; 

computed  by  the  Iowa  Insurance  Department $7,907,192  32 

Same  for  reversionai-y  additions 41,385  18 

Total     $7,948,577  50 

Deduct  net  value  of  risks  reinsured 1,642  30 

Total  net  reserve $7,946,935  20 

Reserve  for  total  and  permanent  disability  benefits 737  35 

Death  losses  in  process  of  adjustment $53,000  00 

Death  losses  for  which  no  proofs  have  been  received —      217,538  00 
Death  losses  and  other  policy  claims  resisted 6,000  00 

Total  policy  claims 276,538  00 

Dividends  left  to  accumulate  at  interest . 20.706  85 

Premiums  paid  in  advance,  including  surrender  values 14,823  14 

Unearned  interest  and  rent  paid  in  advance ; —  2,506  58 

Commissions  due  agents  on  premium  notes 1.307  71 

Cost  of  collection,  premiums  in  excess  of  loading 35,890  82 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,818  5() 

Medical  examiuers'  and  legal  fees 5,000  00 

Estimated    amount   hereafter   payable    for   federal,   state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 178,000  00 

Dividends  or  other  profits  due  policyholders _7,278  02 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 550,(KX)  00 

Reserve  or  surplus  funds  not  included  in  above: 

Emergency  res'^rve  fund $11,418,860  57 

Guarantee  fund 5,295,055  17 

Exchange  addition  fund 1,332,410  88 

18,046.326  62 

Deposits  of  members 11,543  SO 

Total  — - $27,100,412  65 

Unassigned  funds   (surplus),  contingency  reserve 834.008  56 

Total  liabilities $27,934,421  21 
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PREMIUM    NOTE   ACCOUNT. 

On  baud  December  31,  1914 $12,036  63 

Received  during  the  year  on  old  policies 61,993  73 

Restored  by  revival  of  policies 2,363  91 

$76,394  27 


Deductions : 

Voided  by  lapse $14,322  02 

Redeemed  by  maker  in  cash 43,390  64 

Total  reduction  of  premium  note  account 57.712  tl(! 

Balance  note  assets  at  end  of  the  year $18,681  61 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31.  1914 194,.")6S  $406,026,2(!6  CO 

Issued,  revived,  and  increased  during  year 14,065       32,050,937  00 

Total 208,633  $438,077,203  00 

Deduct : 

"  Number.  Amount. 

By  death 2,040  $4,237,459  00 

By  surrender 7,759  15,551.389  00 

By  lapse 8,866  19,689.600  tK) 

By  decrease 301,898  00 

Total 18,671       39,780,346  00 

Total  policies  in  force  at  end  of  year  1915 189.902  $398.29t).857  00 


Reinsured 42  $277,498  00 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 8,869  $19,428,100  00 

Policies  issued  during  the  year 862  2.148,200  00 

Total 9,731  $21,.576.300  00 

Deduct  policies  ceased  to  be  in  force 904  2,0.57,600  00 

Policies  in  force  December  31,  1915 8.827  .$19,518,700  00 


Losses  and  claims  unpaid  December  31,  1914 18  $42,000  OO 

Losses  and  claims  incurred  during  the  year 145  304,08.3  00 

Total 163  $346,083  00 

Losses  and  claims  settled  during  the  year 156  332,083  00 

Losses  and  claims  unpaid  December  31,  1915 7  $14,000  00 

GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

Gain  in  surjilus.  Loss  in  surplus. 

Loading  on  actual  premiums $1,313,621  09 

Insurance  expenses  incurred 1,391..502  42 

Loss  from  loading $77,881  33 

Interest  earned $1,467,875  39 

Investment  expenses  incurred 42.333  48 

Net  income  from  investments $1,425..541  91 

Interest  required  to  maintain  reserve 166,858  14 

Gain  from  interest $1,258,683  77 

Expected   mortality    on    net   amount   at 

risk $6,418,-317  32 

Actual  mortality  on  net  amount  at  risk_  4,189,703  71 

Gain  from  mortality 2,228.613  61 

Total  gain  from  surrendered  and  lapsed  policies 222,394  61 
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Decrease  ia  surplus  on  dividend  account 505,036  G5 

Expected  mortality  in  excess  of  actual  on  assessment 

certificates   _-_! 1,833.080  29 

Increase  in  special  funds,  and  special  reserves 948.935  30 

Used  from  special  funds  in  reduction  of  assessments.     92,3.58  55 

Investment   Exhibit. 

Total  .sains  from  stocks  and  bonds 79  50 

Total  losses  from  stocks  and  bonds 573  SS 

Loss  from  assets  not  admitted 53,2S()  44 

Loss  from  all  other  sources  : 

(luarautee  notes  and  agents"  balances  charged  off-_      99.3  84 

(xuarantee  deposits  returned  to  beneficiaries 84,800  45 

Total  gains  and  losses  in  surplus  during  the  year_  $3,709,771  49  !f3,.597,0O0  73 

Licrease  in  surplus ]12.7<)4  7() 

Total    .$3,7t>9.771  49  .$3,709,771  49 


BENEFICIAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah, 

Year  ending  December  :!1,   1915. 

(Incorporated,  1905.     Commenced  business  in  California.  1914.) 

Joseph  F.  Smitu,  President.  Axel  C.  Ohlson.  Secretary. 

J.  H.  Preece,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$200,000  00 

Ledger  assets  December  31  of  previous  year .$1,129,358  41 

Taxes  advance,   real   estate   loans  omitted 1,873  38 

Expense  advance,  loans  omitted 1,108  55 

Total    $1,132..340  34 

Less    agents'    credits 178  08 


Extended   at $1,132,102  20 

INCOME. 

Premiums   on    original    policies $143,034  2t> 

Dividends  to  purchase  paid-up  additions  and  annuities  14  22 

Surrender  values   to   purchase   paid-up   insurance   and 

annuities    149  00 


Total    new    premiums .$143,197  48 

Premiums  paid  in  advance .$1,098  90 

Renewal   premiums  less   reinsurance 352,300  00 

Dividends   to   pay   renewal   premiums 4,297  41 

Total   renewal   premiums 3.57. (i9(>  43 

Total  premium  income ,$.50<>.89.3  91 

Dividends  left  to  accumulate  at  interest 8.493  87 

Interest  on  mortgage  loans .$56,699  74 

Interest  on  collateral  loans .528  28 

Interest  on  bonds  and  dividends  on  stocks 5,651  S3 

Interest  on  premium  notes,  policy  loans  or  liens 10,534  38 

Interest   on   deposits 3,992  51 

Total  interest 77.400  74 

From    other    sources 5.U04  89 

Agents'  balances  previously  charged  off 30i  72 

Profit  on  sale  or  maturity  of  ledger  assets 8,.5tR>  00 

Total    income    $000,691  13 

Total    - $1,732,853  39 
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DISBURSEMENTS. 

Death  claims  and  additions 

Total  and  permanent  disability  claims 


,$59,426  00 
503  21 


Total  death  claims  and  endowments 

Snrrender  valnes  paid,  or  applied  in  liquidation  of  loans  or  notes-- 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  to  accumulate  at  interest 

(Total  paid  policyholders,  .$9'7,025.71.) 

Dividends  with  interest,  held  on  deposit 

Interest  or  dividends  to  stockholders 

Commissions  to  agents 

Commuted    renewal    commissions 

Compensation  of  managers  and  agents 

Agency  supervision  and  traveling  expenses  of  supervisors 

B ra nch   o tfi ce   ex penses 

Medical  exiiminers"  fees  and  inspection  of  risks 

Salaries  and  other  compensation  of  officers  and  employees 

Itents    , 

Advertising,  printing,  stationery,  postage,  etc 

Legal    expense    

Furniture,   fixtures  and  safes 

Office    expense    

General    expense . 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'    balances   charged   off 

Investment  expenses  


.$(•.0,01  !>  21 

22,S20  12 

140  l;0 

1.2:^1  S8 

4.207  41 

14  22 

8,493  87 

H55  SO 

20.000  00 
55.221  25 
11.<;13  07 

28.1  OS  '<n 
8.745  90 
1,503  54 

]2,S«4  SO 

34.335  (k! 

.•!.(M)0  GO 

12.8.50  35 

1,200  00 

2,488  81 

326  27 

3,372  86 

7,931  84 

223  62 

2.558  73 

22,8  71 

1,883  15 


Total  disbursements 


Balance 


$305.778  60 
$1,427,074  79 


$855,903  11 

3.545  17 

154.079  09 

62.967  37 

84.248  00 

2(r,S59  46 

52.143    14 

136.955  57 

3(>.177  13 

20,196  75 

Total   ledger   assets $1,427,074  79 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $36,359  15 

Interest  due  and  accrued  on  bonds 3,213  00 

Interest  due  and  accrued  on  collateral  loans 29  72 

Interest  due  and  acciiied  on  premium  notes,  loans  or 

liens    227  70 

Interest  due  and  accrued  on  other  assets 499  72 

Market  value  of  bonds  and  stocks  over  book  value 

Net  uncollected  and  deferred  premiums 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Loans  on  policies  assigned  as  collateral 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash   in  office 

1  )ep(>sits  in  trust  companies  and  banks  not  on  interest- 

Dt'ijosits  in  trust  companies  and  banks  on  interest 

Agents'    balances    

Other  assets   1 


40,329  29 

00 
51 


2,752 

59,795 


Gross   assets   $1,529,951  59 
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Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $36,177  13 

Premium   notes,   policy   loans,  etc 24,134  99 

Real  estate  mortgage  loan 4,199  02 

Total    64,511  14 

Admitted  assets 1 $1,465,440  45 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  the  Utah  Insurance  Dept.  $929,622  73 

Reserve  for  total  and  permanent  disability  benefits 10,338  06 

Death  losses  due  and  unpaid $10,000  OO 

Reserve  for  net  death  losses  incurred,  unreported 1,500  00 

Total  and  permanent  disability  benefits 72  89 

Total  policy  claims : 11,572  89 

Dividends  left  to  accumulate  at  interest 23.979  54 

Premiums  paid  in  advance,  including  surrender  values 2,985  52 

Unearned  interest  and  rent  paid  in  advance 4,889  05 

Commissions  to  agents  due  or  accrued 2,077  75 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,035  00 

Medical  examiners'  and  legal  fees  due  or  accrued 405  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,568  93 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 9,748  02 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 1.50,000  00 

Suspense    4  89 

Deposit  on  mortgage  loan 5,000  00 

Total    $1,160,227  38 

Paid-up   capital    200,000  00 

Unassigned  funds    (surplus) 105,213  07 

Total    liabilities    $1,465,440  45 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 $.35,831  93 

Received  during  the  year  on  new  policies 99,471  78 

$1.35,308  71 


Deductions : 

Used  in  purchase  of  surrendered  policies $4,382  29 

Voided  by  lapse 10,467  96 

Redeemed  by  maker  in  cash 57,486  09 

Total  reduction  of  premium  note  account "      72,336  34 

Balance  note  assets  at  end  of  the  year $62,967  37 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 11,510     $1.5,019,0.38  00 

Issued,  revived,  and  increased  during  the  year 4,109         5,255,557  00 

Total    15,619     $20,274,595  00 

Deduct : 

Number  Amount. 

By  death 50  $69,426  00 

By  disability   4  8.50  00 

By  expiry   5  11.500-  00 

By  surrender   388  486,000  00 

By  lapse   2.465  3,091,525  00 

By  decrease   38,250  00 

Total    2,915        3,697,551  00 

Total  policies  in  force  at  end  of  year  1915 12,707     $16,577,044  00 


Reinsured    ^ — — .. ^^-___.. ..__.._  57         $377,389  00 
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BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 109  $231,000  00 

Policies  issued  during  the  year 70  135,250  00 

Total    179  $300,250  00 

Deduct  policies  ceased  to  be  in  force 57  127,000  00 

Policies  in  force  December  31,  1915 122  $239,250  00 

Losses  and  claims  incurred  during  the  year 1  $1,000  00 

Losses  and  claims  settled  during  the  year 1  l!oOO  00 


Premiums   received $6,252  80 


GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

Gain  in  siiniliis.  Loss  in  surplus. 

lioading  on  actual  premiums $137,424  64 

Insurance  expenses  incurred 180,532  07 

Loss  from  loading $43,107  43 

Interest  earned $80,376  36 

Investment  expenses  incurred 1,883  15 

Net  income  from  investment $78,493  21 

Interest  required  to  maintain  reserve--        28,660  32 

Gain   from   interest $49,832  89 

Expected   mortality   on   net   amount   at 

risk    $140,595  40 

Actual  mortality  on  net  amount  at  risk        66,172  28 

Gain  from  mortality 74,423  12 

Total  gain  from  surrendered  and  lapsed  policies 1,187  82 

Dividends   paid   stockholders 20,000  00 

Decrease  in  surplus  on  dividend  account 73,785  40 

Net  to  gain  account 73  oi 

Investment   Exhibit. 

Total  gains  from  stocks  and  bonds 8,590'  00 

Loss  from  assets  not  admitted 20.635  77 

Loss,  account  total  and  permanent  disability  benefits     .593  21 

Accident  and   health 2,558  73 

Extra  and  reinsurance  reserve 1]  .30,3  00 

Balance  unaccounted  for 7,078  27 

Total  gains  and  losses  in  surplus $134,106  84  $179  061  SI 

Surplus  December  31,  1914 $150,168  04 

Surplus  December  31,  1915 105,213  07 

Decrease   in    surplus 44,954  97 


Total    $179,061  81  $179,001  81 


CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY. 
Sacramento,  California. 

Year  ending  December  31,  1915. 

( Incorporated  December  3,  1910.     Commenced  business  in  California  January  1, 1912. ) 

Marshall  Diggs,  President.  J.  A.  Kbuse,  Secretary. 

CAPITAL, 

Capital  stock  paid  up  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year $1,194,053  25 
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INCOME. 

Premiums  on  original  policies $236,072  76 

Coupons  to  purchase  paid-up  additions  and  annuities.  101  53 

Sui-render  values   to   purchase  paid-up   insurance  and 

annuities 5,315  33 

Total  new  premiums $241,489  62 

Renewal  premiums  less  reinsurance $323,075  15 

Coupons  to  pay  renewal  premiums 45,254  63 

Special  income  to  pay  renewal  premiums 12,710  74 

Total   renewal   premiums 381,040  52 

Total  premium  income $622,530  14 

Coupons  left  to  accumulate  at  interest 19,774  57 

Interest  on  mortgage  loans $63,351  94 

Interest  on  premium  notes,  policy  loans  or  liens 4,235  63 

Interest  on  deposits : 856  64 

Total  interest  and  rents 08,444  21 

Note  collection  fees 339  08 

Agents'  balances  previously  charged  off : 269  42 

Total    income    $711,357  42 

Total $1,905,410  67 

DISBURSEMENTS. 

Death  claims  and  additions $34,000  00 

Total  permanent  disability  claims 208  09 

Total  death  claims  and  endowments $34,208  09 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 15,820  31 

Special  income  to  pay  new  and  renewal  premiums 12,710  74 

Surrender  values  to  purchase  paid-up  insurance 5,315  33 

Coupons  to  pay  renewal  premiums 45,254  63 

Coupons  left  to  accumulate  at  interest 19.774  57 

(Total  paid  policyholders,  $133,083.67.) 

Coupons  with  interest  held  on  deposit 1.5.'")2  79 

Interest  or  dividends  to  stockholders 30.000  00 

Commissions  to  agents 214.584  22 

Agency  supervision  and  traveling  expenses  of  supervisors 9,328  50 

Branch  office  expenses 812  50 

Medical  exahiiners'  fees  and  inspection  of  risks 16,965  36 

Salaries  and  other  compensation  of  officers  and  employees 42,518  17 

Rent 3,183  90 

Advertising,  printing,  stationery,  postage,  etc 13,124  22 

Legal  expense 508  27 

Furniture,  fixtures  and  safes 4,492  23 

State  taxes  on  premiums 5,367  57 

Insurance  depai'tment  licenses  and  fees 2.315  14 

All  other  licenses,  fees  and  taxes 1,649  74 

Other  disbursements  6,528  47 

Total    disbursements    $486.014  75 

Balance    $1,419,395  92 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate -, $1,157,918  59 

Loans  on  policies  assigned  as  collateral 38.350  15 

Premium  notes  on  policies  in  force 19,950  83 

Cash  in  office 2.893  90 

Deposits  in  trust  companies  and  banks  not  on  interest 113,779  12 

Deposits  in  trust  companies  and  banks  on  interest 28,012  13 

Bills  receivable 831  35 

Premium  lien  notes 15,445  09 

Certificates  of  deposit 18,251  93 

Furniture  and  fixtures 4,662  38 

Agents'    balances   19,300  45 

Total  ledger  assets—, ,— — , , $1,419,395  92 
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Non- Ledger  Assets. 

Interest  due  nnd  accrued  on  mortgages $37,782  13 

Interest  due  and  accrued  on  bank  deposits 377  31 

Interest  due  and  accrued  on  premium  notes,  etc 500  00 

Interest  due  and  accrued  on  otiier  assets 84  33 

38,743  77 


Net  uncollected  and  deferred  premiums 24,632  13 

All  other  assets 10,223  53 


Gross  assets   $1,492,995  35 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $4,662  38 

Agents'   debit  balances 20,157  78 

Bills  receivable 831  35 

Premium  notes,  policy  loans,  etc 8,311  64 

Book  value  of  ledger  assets  over  market  value 348  40 


Total : 34,311  55 

Admitted   assets $1,458,683  80 

LIABILITIES. 

Value  of  outstanding  policies:  computed  by  the  Insur- 
ance Department $.56.5,276  00 

Deduct  net  value  of  risks  reinsured 3,642  00 

Total  net  reserve $561,634  00 

Reserve  for  total  and  permanent  disability  benefits 2,.564  64 

Coupons  to  accumulate  at  interest 34..509  63 

Premiums  paid  in  advance,  including  surrender  values 3,445  23 

Unearned  interest  and  rent  paid  in  advance 934  87 

Commissions  to  agents  due  or  accrued 857  33 

Salaries,  rents,  office  exi>enses,  bills,  and  accounts 600  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2,220  00 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  ui)on  business  of  the  year  of  this  statement 16,000  00 

Reserve  or  surplus  funds  not  included  above 18,087  87 

Other  liabilities   1,829  56 

Total .$642,683  13 

Paid-up  capital .500,000  00 

Unassigned   funds    (surplus) 316,000  67 

Total  liabilities $1,4.58,683  80 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  .31,  1914 4,428  $13,0.59,.S79  00 

Issued,  revived,  and  increased  during  the  year 3,076  6,987.174  00 


By  death 14  $.54,000  00 

By  cancellation i  221  552,2.50  00 

By   expiry   32  74,000  00 

By  surrender 59  217.545  00 

Hy  lapse 1,341  3,463,382  00 

By  decrease 3  72,073  00 

By  transfer 28  263,596  00 

Totals 1,698         4,696,.846  00 

Total  policies  in  force  at  end  of  year  1915 5,806     $15,349,707  00 


Reinsured 90  $479,863  00 
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BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 3,704  $11,118,728  00 

Policies  issued  during  the  year 2,048  4,987,823  00 

Totals 5,752  $16,106,551  00 

Deduct  policies  ceased  to  be  in  force 1,338  3,724,995  00 

Policies  in  force  December  31,  1915 4,414  $12,381,556  00 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year 

Losses  and  claims  settled  during  the  ycar_- 
I'rciniiims  I'eceived 


1 
10 


11 


GAIN   AND   LOSS   EXHIBIT. 


Insurance    Exhibit. 

Loading  on  actual  premiums $280,730  92 

Insurance  expenses  incurred 328,364  96 

Loss  from  loading — 

Interest  earned $77,782  33 

Investment  expenses  incurred 2,589  99 

Net  income  from  investments 75,192  34 

Interest  required  to  maintain  reserve —        18,125  21 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk  $118,130  17 
Actual  mortality  on  net  amount  at  risk-        30,703  00 

Gain  from  mortality 

Total  gain  from  surrendered  and  lapsed  policies 

Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 


CJain  ill  sunilus 


$57,067  13 


87,427  17 
28,609  00 


Investment  Exhibit. 
Gain  on  other  investments: 

Adjustment,  value  of  bonds 

Adjustment  taxes  advanced : 

Ijoss  from  assets  not  admitted 

Net  loss,  account  total  and  permanent  disability  benefits 

Gain  from  all  other  sources 

Balance  unaccounted  for 


150  00 
483  39 


4,086  35 
701  39 


Total  gains  and  losses  in  surplus $178,524  43 

Surplus  December  31,  1914 $300,480  86 

Surplus  December  31,  1915 316,000  67 

Increase  in  surplus 

Totals $178,524  43 


$2,500  00 
27,208  09 


$29,708  09 
512,403  OS 


Loss  in  surplus. 


$47,634  04 


30,000  00 
79,974  02 


5,188  47 
208  09 


$163,004  62 

15,519  81 
$178,524  43 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1915. 

(Incorpoi'ated  June  5,  1902.     Commenced  business  in  California  October  10,  1903.) 

Arthur  E.  Ciiilds,  President.  William  H.  Brown,  Secretary. 

GiEORGE  F.  Terbusji,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,148,389  62 


LIFE    I^SrSUEANCE.  4< 

INCOME. 

Premiums  ou  original  policies $281,569  22 

Surrender  values  to  pay  first  year's  premiums 1,040  25 

Dividends  to  purchase  paid-up  additions  and  annuities  129  64 
Surrender  values  to   purchase   paid-up   insurance  and 

annuities    41,161  18 

Original  annuities  involving  life  contingencies 1,067  67 

Total  new  premiums $325,507  90 

Renewal   premiums   $1,755,335  50 

Dividends  to  pay  renewal  premiums 50,583  55 

Surrender  values  to  pay  renewal  premiums 1,895  59 

Renewal  premiums  for  deferred  annuities 871  51 

Total   renewal   premiums $1,808,086  15 

Premiums  for  total  and  permanent  disability  benefits —  8,898  37 

Total  premium  income 2,143,152  48 

Supplementary  contracts  not  involving  life  contingencies 7,160  00 

Dividends  left  to  accumulate  at  interest 1,649  96 

Interest  on  moi'tgage  loans $107,683  71 

Interest  on  bonds  and  dividends  on  stocks 234,748  19 

Interest  on  premium  notes,  policy  loans  or  liens 101,699  21 

Interest   on   deposits 9,281  08 

Interest  on  other  debts  due  the.  company 683  50 

Rents   09,660  64 

Total  interest  and  rents 523,750  33 

Accident  and  health  department 360,245  28 

From  other  sources 301  46 

Agents'  balances  previously  charged  off 200  00 

Advance  deposits  with  applications 154  67 

Profit  on  sale  or  maturity  of  ledger  assets 5,091  95 

Increase  in  book  value  of  ledger  assets 6,011  45 

Total    income    $3,048,323  58 


Total    $13,190,713  20 

DISBURSEMENTS. 

Death  claims  and  additions $500,387  62 

Matured  endowments   and   additions 72,334  00 

Total  and  permanent  disability  claims 906  00 

Total  death  claims  and  endowments $573,627  62 

Annuities  involving  life  contingencies 4,637  94 

Premium  notes  and  liens  voided  by  lapse 24,498  18 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 281.450  73 

Surrender  values  to  pay  new  and  renewal  premiums 3,535  84 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 41.1<jl  IS 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 16,487  07 

Dividends  applied  to  pay  renewal  premiums 50,.583  55 

Dividends  to  purchase  paid-up  additions  and  annuities 129  64 

Dividends  left  to  accumulate  at  interest 1,649  96 

(Total  paid  policyholders,  $997,770.71.) 

Investigation  and  settlement  of  policy  claims 1,838  35 

Supplementary  contracts  not  involving  life  contingencies . 1,549  90 

Dividends  with  interest,  held  on  deposit 73  27 

Interest  or  dividends  to  stockholders 70,000  00 

Commissions  to  agents 195,034  00 

Commuted  renewal  commissions 1,200  00 

Agency  supervision  and  traveling  expenses  of  supervisors 6,899  85 

Branch  office  expenses 124,173  47 

Medical  examiners'  fees  and  inspection  of  risks 30,998  35 

Salaries  and  other  compensation  of  ofiicers  and  employees 100,901  78 

Rent    42,108  92 

Advertising,  printing,  stationery,  postage,  etc 35,043  90 

Legal  expense 1,449  22 
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Furniture,  fixtures  and  safes 2,976  35 

llepairs,  and  expenses  on  real  estate 19,187  30 

Taxes   on    real   estate 14,423  50 

State  taxes  on  premiums 30,307  22 

Insurance  department  licenses  and  fees 5,818  73 

All  other  licenses,  fees  and  taxes 2,953  96 

Legislative   expenses   278  91 

Home  office  and  traveling  expense 13,553  91 

Life  Insurance  Presidents'  Association 376  65 

American  Investment  Securities  Company 20,()(X)  00 

Discount  on  premiums  paid  in  advance 92  17 

Agents'  balances  charged  off 28,738  44 

Federal  income  tax  deducted  at  source 215  00 

Accident   and   health   department 355,220  94 

Decrease  in  book  value  of  ledger  assets 8,946  70 

Total    disbursements   $2.112,737  62 

Balance    $11,083,975  58 

LEDGER   ASSETS. 

Book  value  of  real  estate $917,374  30 

Mortgage  loans  on  real  estate 1,853,()33  24 

Loans  on  policies  assigned  as  collateral 1,82<S,362  27 

I'remium  notes  on  policies  in  force 144,241  97 

Book  value  of  bonds  and  stocks 5,880,522  82 

Cash  in  office 11,700  11 

Deposits  in  trust  companies  and  banks  not  on  interest 7,893  07 

Deposits  in  trust  companies  and  banks  on  interest 283,974  22 

Bills  receivable 15,188  30 

Agents'    balances    84,705  14 

Suspense  account 1,036  49 

Contingent  funds  subject  to  draft 1,939  49 

Accident  and   health  department 53,404  16 

Total   ledger   assets $11,083,975  58 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $38,825  S3 

Interest  due  and  accrued  on  bonds 94,168  00 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    27,129  13 

Interest  due  and  accrued  on  other  assets 2,163  68 

Rents  due  and  accrued  on  companv's  property 3,476  10 

165,762  74 

Net  uncollected  and  deferred  premiums 216,081  11 

Accident  and  health  department 1,815  01 

Gross  assets   $11,467,(534  44 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $86,564  62 

Contingent  funds 1,939  49 

Bills    receivable    1,863  25 

Suspense  account . 1,503  21 

Premium  notes,  policy  loans,  etc 26,512  55 

Overdue  and  accrued  interest  on  bonds  in  default 5,930  42 

Accident   and   health   department 3,825  36 

Bank   balances   - 780  35 

Book  value  of  ledger  assets  over  market  value 72,477  23 

Total    201,396  48 

Admitted  assets   $11,266,237  96 
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LIABILITIES. 

Value  of  outstaudiug-  policies  computed  by  the  iMassa- 
chusetts  iusurauce  department : 

For    reversionary    additions .$9,172,081)  00 

For  annuities 51,870  00 

Total    $9,224,559  00 

Deduct  net  value  of  risks  reinsured 12,522  00 

Total  net  reserve .$9,212,037  00 

Reserve  for  total  and  permanent  disability  benefits 9,970  00 

Supplementary  contracts  not  involving  life  continsencies 2H,S0f)  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 10,082  97 

Surrender  values  claimable  on  policies  cancelled l,;>(ir>  2.1 

Death  losses  in  process  of  adjustment JpO,.")!)*)  01) 

Death  losses  for  which  no  proofs  have  been  receixed--         .33,799  00 
Reserve  for  net  death  losses  incurred  but  unreported--         13,198  40 

Matured  endowments  due  and  unpaid 48  00 

Death  losses  and  other  policy  claims  resisted 42,085  00 

Total   policy  claims 90,2.30  40 

Dividends  left  to  accumulate  at  interest 7,222  74 

Premiums  paid  in  advance,  including  surrender  values 11,188  .37 

Unearned  interest  and  rent  paid  in  advance 31,014  70 

Salaries,  rents,  office  expenses,  bills,  and  accounts 5,382  12 

Medical  examiners'  and  legal  fees  due  or  accrued 2,699  00 

Estimated   amount   hereafter  payable    for   federal,   state'  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25,495  CO 

Dividends  or  other  profits  due  policyholders 2,964  47 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 8.5,000  00 

Reserve    for  contingencies 15,000  00 

Accident  and  health  department 257,711  34 

Other  liabilities  4,685  72 

Total    $9,802,462  74 

Paid-up   capital    1,000,000  00 

Unassigned  funds   (surplus) 463,775  22 

Total    liabilities   $11,260,237  96 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $163,740  04 

Received  during  the  year  on  new  policies .38,142  40 

Received  during  the  year  on  old  policies 310,816  18 

Restored  by  revival  of  policies 2,392  95 

$515,091  57 


Deductions : 

Used  in  payment  of  losses  and  claims $1,478  34 

Voided    by    lapse 26,891  13 

Used  in  payment  of  dividends  to  policyholders 676  80 

Redeemed  by  maker  in  cash 341,833  33 

Total  reduction  of  premium  note  account 370,849  60 

Balance  note  assets  at  end  of  the  year $144,241  97 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

.\umlier.  Amnuiit. 

Policies  in  force  December  31,  1914 1,040       .$2,696,338  00 

Policies  issued  during  the  year 216  594,569  00 

Total    1,2,56       $3,290,907  00 

Deduct  policies  ceased  to  be  in  force 140  431,960  00 

Policies  in  force  December  31,  1915 1,116       $2,858,947  00 

4—21706 
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Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year-. 

Total    

Losses  and  claims  settled  during  the  year 


Losses  and  claims  unpaid   December  ol,   1915- 
Premiums    received    .. 


ACCIDENT    DEPARTMENT. 

CAPITAL. 

(See  life  statement.) 

INCOME. 


Premiums  written      Peiluot  reinsurance, 
and  renewed.        can:'elled.  not  tal^en. 


Accident    .$366,743  35      $122,689  96 

Health    155,032  97  38,841  08 

Totals $521,776  32      $161,531  04 

(Other  income  items  in  life  statement.) 


DISBURSEMENTS. 


Paid  for 
lo.sse3. 


Accident    $106,658  61 

Health    70,627  18 


Totals    $177,285  79 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  other  compensation  of  officers,  etc- 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Rents   

State  taxes  on  premiums-- 

Insurauce  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses   

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and   fixtures 

Other  disbursements   

Agents'  balances  charged  off 


Deduct 
reinsurance. 

$1,204  96 
2,627  78 

$3,832  74 


Total   disbursements 


$5,000  00 
33,315  50 


$38,315  50 
37,315  50 

$1.000  OO 
$80,358  40 


»lt*  premiums. 

$244,053  'j9 
116,191  S9 

$360,245  28 


Net  amount, 
paid. 

$105,453  65 
67,999  40 

$173,453  05 

2,464  83 

121.105  25 

24.145  37 

3.740  78 

1.603  50 

980  50 

4,965  59 

5,149  92 

855  00 

96  14 

3,226  94 

473  11 

5,041  74 

2,001  04 

388  66 

3,017  25 

2,518  27 

$355,220  94 


Balance    In  Life  Statement 


LEDGER   ASSETS. 
(See  life  statement.) 


Premiums   in  -course   of  collection. 


On  or  after 
Oct.  1.  1315. 


Prior  to 
Oct.  1.  1!U5 


Accident    $38,102  18 

Health    11,476  62 


$2,550  00 
1.275  36 


Totals    $49,578  80  $3,825  36  $53,404  16 

(Ledger  assets  as  per  balance,  see  life  statement.) 

Non- Ledger  Assets. 

(See  life  statement.) 
Reinsurance  due  cari-ied  to  life  statement $1,815  01 


(Gross  assets,  see  life  statement.) 
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Deduct  Assets   Not  Admitted. 
Premiums  in   course  of  collection   October  1,   1915,   carried   to   life 

statement    .^3825  3G 

(Total  admitted  assets,  see  life  statement.) 

LIABILITIES. 

Adjusted,  in 
,      ,   .  adjustment,  not  Deduct  Net  unpaid 

Losses    .md    claims.  reported,  resisted.  reinsurance.  claims 

Accident    $53,128  70  $4,11G  90  $49,011  74 

Health    25,769  Gl  1,704  82  24,004  79 

Totals    $78,898  31  $5,881  78  $73,010^5 

Investigation  and  adjustment  of  unpaid  claims 1,200  00 

Total    unearned   premiums 1.53789  44 

Commissions,  and  other  charges  due  October  1,  1915: 

Accident    $1G,079  15 

Health    4^321  51 


^,  ,     .                                                                                         20,400  0(5 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,259  31 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 5,944  67 

Reinsurance  premiums   2100  73 

Total   amount  of  all   liabilities,   except  capital,  carried   to  life 

statement    $257,711  34 

(Other  liabilities  in  life  statement.) 

EXHIBIT   OF    PREMIUMS. 

Accident.  Health. 

In  force  December  31,  1914 $175,075  50  $98,870  49 

Written  or  renewed  during  the  year 300,743  35  155,032  97 

Totals  ______ _  $.541,818  91  $253,903  K! 

Deduct  expirations  and  cancellations--.. 310,340  77  150,503  77 

In  force  at  end  of  the  year $225,478  14  $97,399  09 

Deduct   amount    reinsured 12,059  70  3  002  50 

Net  in  force  December  31,  1915 $213,418  44  $93,797  I,", 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Preiiuunis  on  risks  Gross  losses 

written  nr  renewed.  paid 

Accident    .^7.41i)  99  ^^^^^  ^^ 

738  19 


Health    2  097  32 


Totals    ^9^517  31  ^3314  qq 


COLUMBIA  LIFE  AND  TRUST  COMPANY. 
Portland,  Oregon, 

Year  ending  December  31,  1915. 

(Incorporated  January  13,  1906.) 

W.  M.  Ladi),  Tresident.  M.  M.  Johnson,  Secretary. 

(t.  McNab,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year -"!__' $.577,-500  -58 

INCOME. 

New  premiums $71912  01 

Renewal  premiums 165733  46 


Total  premium  income ,$'>37 


645  47 
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Interest  on  mortgage  loans $42,024  39 

Interest  on  bonds  and  dividends  on  stoclcs 1,186  06 

Interest  on  premium  notes,  policy  loans  or  liens 3,133  77 

Interest  on  deposits 71  76 

Bills  receivable : 542  80 

Rents    391  35 

Total  inter(*st  and  rents 47,350  73 

Total  income $284,996  20 


Total $862,496  78 

DISBURSEMENTS. 

Death  claims  and  additions $39,125  02 

Premium  notes  and  liens  voided  b,y  lapse 2,440  01 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 31,051  68 

Surrender  values  to  pay  new  and  renewal  premiums 6  52 

(Total  paid  policyholders,  $72,623.23.) 

Investigation  and  settlement  of  policy  claims 1.211  (>7 

Interest  or  dividends  to  stockholders 8.000  00 

Commissions  to  agents 46,387  38 

Agency  supervision  and  traveling  expenses  of  supervisors 9,698  81 

lirani-h  office  expenses . 9,710  02 

Medical  examiners'  fees  and  inspection  of  risks 9,918  15 

Salaries  and  all  other  compensation  of  officers  and  emploj'ees 29,768  54 

Kent . 1,929  00 

Advertising,  printing,  stationery,  postage,  etc 9,848  48 

Lo,:>al  expense 1,350  00 

Furniture,  fixtures  and  safes 789  60 

Repairs,  and  expenses  on  real  estate . 308  99 

State  taxes  on  premiums 1,876  22 

Insurance  department  licenses  and  fees 1,014  00 

All  other  licenses,  fees  and  taxes 636  41 

Other  disbursements 3,077  30 

Agents"  balances  charged  off 3,222  36 

Loss  on  sale  or  maturity  of  ledger  assets 144  80 

Total  disbursements -,^^ _      $211,714  36 


Balance $650,782  42 

LEDGER   ASSETS. 

Book  value  of  real  estate $10,739  58 

Mortgage  loans  on  real  estate 505,598  21 

Loans  on  policies  assigned  as  collateral 43,026  80 

Premium  notes  on  policies  in  force 26,715  60 

Book  value  of  bonds  and  stocks 15,201  40 

Cash  in  office 999  84 

Deposits  in  trust  companies  and  banks  not  on  interest 40.415  74 

Deposits  in  trust  companies  and  banks  on  interest 4,195  32 

Bills  receivable 3,126  23 

Agents'  balances 208  74 

Taxes  and  insurance 554  96 


Total  ledger  assets $650,782  42 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $6,261  34 

Interest  due  and  accrued  on  bonds 350  00 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    ; 2,227  60 

Rents  due  and  accrued  on  company's  property 50  00 

8,888  94 


Net  uncollected  and  deferred  premiums 37,644  78 

Annual  license 100  00 

Agents"  licenses 325  00 

Furniture  and  fixtures 6,540  SO 

Gross  assets  $704,281  94 
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Deduct  Assets  Not  Admitted. 


Fun)iliin>,  fixfuros  niul  snfes $0,540  80 

Commuted  commissions 1,255  70 

lioans  on  personal  security 3,126  23 

I'remium  notes,  policy  loans,  etc 76  62 


Total 10,999  35 

Aflmitterl  assets $693,282  59 

LIABILITIES. 

Net  present  value  of  outstanding  policies $449,335  91 

Deduct  net  value  of  risks  reinsured 1,339  00 

Total  net  reserve . $447,990  91 

He.serve  for  total  and  permanent  disability  benefits 634  72 

Supplementary  contracts  not  involving  life  contingencies 2,175  00 

Surrender  values  ehiimable  on  policies  cancelled 74  68 

Death  losses  for  which  no  ])roofs  have  been  received 140  00 

Premiums  paid  in  advance,  including  surrender  values 1,301  15 

T^nearned  interest  and  rent  paid  in  advance 642  17 

Salaries,  rents,  office  expenses,  bills,  and  accounts 606  06 

Medical  examiners'  and  legal  fees  due  or  accrued 771  50 

Estimated    amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,553  34 

Contingent  reserve 2  387  06 

Total _ $458,282  59 

Paid-up  capital 200,000  00 

Unassigned  funds  (surplus) 35,000  00 

Total  liabilities $693,282  59 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  19H $21,252  89 

Received  during  the  year  on  new  policies 324  55 

Received  during  the  year  on  old  policies 31,518  63 

Restored  by  revival  of  policies $53,096  07 

1  'eductions  : 

Voided  by  lapse $2  440  01 

Redeemed  by  maker  in  cash 23,940  46 

Total  reduction  of  premium  note  account . 26,380  47 

Balance  note  assets  at  end  of  the  year $26,715  60 

EXHIBIT  OF   POLICIES    (Ordinary). 

Nuiiihei-.  AniDunt. 

In  force  December  31,  1914 3J23       $8,014,107  00 

Issued,  revived,  and  increased  during  the  year 1,381         2,566  338  00 

Total 5,104     $10,.580,445  00 

J'educt : 

Number.  Aniniint. 

By  death 15  $39,000  00 

By  expiry 11  23,000  00 

By  surrender 91  196,210  00 

By  lapse 682  1,604,551  00 

By  decrease 24,125  00 

Total 799         1,886,886  00 

Total  policies  in  force  at  end  of  year  1915 4,305       $.S,693,559  68 

Reinsured ^  '       $258,451  00 
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BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

rolicies  in  force  December  31,  1014 1 192  $506,393  18 

Policies  issued  during  the  year 14  24,147  82 

Total 206  $590,541  00 

Deduct  policies  ceased  to  be  in  force 103  339,500  00 

Policies  in  force  December  31,  1915 103  $251,041  00 


Losses  and  claims  settled  during  the  year 1  $1,000  00 

Losses  and  claims  unpaid  December  31,  1915 1  1,000  00 


Premiums  received $10,930  78 


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  suhjIus.  Loss  in  surplus. 

I>oadiu,i;-  on  actual  premiums $55,821  68 

Insurance  expenses  incurred 132,645  90 

r^ss  from  loading $76,824  32 

Interest  earned $49,794  65 

Investment  expenses  incurred 747  77 

Net  income  from  investments $49,046  88 

Interest  required  to  maintain  reserve 14,620  82 

Gain  from  interest $34,426  06 

Expected  mortality  on  net  amount  at  risk      $83,704  35 
Actual  mortality  on  net  amount  at  risk_        38,243  02 

Gain  from  mortality 45.461  33 

Total  gain  from  surrendered  and  lapsed  policies 6,730  68 

Dividends  paid  stockholders 8,000  00 

Net  to  loss  account 3.222  36 

Investment    Exhibit. 

Loss  from  as.sets  not  admitted 1,306  22 

Gain   from  contingent  fund ' 3,632  77 

Balance  unaccounted  for 897  94 


Total  gains  and  losses  in  suii^lus $90,250  84  $90,250  84 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1915. 

(Incorporated  June,   1865.     Commenced  business  in  California  June,   1913.) 

Robert  W.  Huntington,  Jr.,  President.  George  E.  Bulkley,  Secretary. 

George  L.  Dickinson,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $14,096,066  31 

INCOME. 

Premiums   on   original    policies $462,912  36 

Surrender  values  to  pay  first  year's  premiums 5,495  13 

Dividends  to  purchase  paid-up  additions  and  annuities  29,753  49 
Surrender  values   to  purchase   paid-up  insurance   and 

annuities    7,128  44 

Original  annuities  involving  life  contingencies 60,269  74 

Supplementary  contracts  involving  life  contingencies- _  746  00 

Total  new  premiums $566,305  10 


LIFE    IXSUEAXCE. 
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Renewal   premiums   $2,106,000  31 

Dividends  to  pay  renewal  premiums 182,775  09 

Dividends  to  shorten  endowment  or  premium-paying —  1,867  43 

Surrender  values  to  pay  renewal  premiums 1,995  85 

Renewal  premiums  for  deferred  annuities 404  43 

Total   renewal   premiums $2,293,098  71 

Premiums  for  total  and  pei-manent  disability  benefits-  8,923  00 

Total  premium  income 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  to  accumulate  at  interest 

Interest  on  mortgage  loans $448,170  43 

Interest  on  bonds  and  dividends  on  stocks 176,564  97 

Interest  on  premium  notes,  policy  loans  or  liens 112,109  02 

Interest   on   deposits 4,764  09 

Interest  on  other  debts  due  the  company 5,873  22 

Discount  on  claims  paid  in  advance 21,830  S'i 

Total  interest  and  rents . — 

From  other  sources 

Agents"  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


Total  income 


2,868,326  87 
40,440  55 
21,556  14 


769,765  93 

222,395  64 

3,516  59 

8,135  19 

2.392  00 


$3,936,528  91 


Total    $18,032,595  22 


DISBURSEMENTS. 

Death   claims   and   additions $677,126  24 

Matured   endowments   and   additions 288,333  00 


Total  death  claims  and  endowments $965,459  24 

Annuities  involvins:  life  contingencies 16,581  74 

Premium  notes  and  liens  voided  by  lapse 139  86 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 263.199  80 

Surrender  values  to  pay  new  and  renewal  premiums 7,490  98 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 7.12-'^  44 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 13,531  30 

Dividends  applied  to  pay  renewal  premiums 182,775  69 

Dividends  to  shorten  endowment  or  premium-paying  period 1,867  43 

Dividends  to  purchase  paid-up  additions  and  annuities 29,753  49 

Dividends  left  to  accumulate  at  interest 21,556  14 

(Total  paid  policyholders,  .?l.o09.484.11.) 

Investigation  and  settlement  of  policy  claims 60.5  20 

Supplementary  contracts  not  involving  life  contingencies 12,554  37 

Dividends  with  interest,  held  on  deposit 8,667  64 

Interest  or  dividends  to  stockholders 40.000  00 

Commissions  to  agents 365,497  79 

Commuted    renewal    commissions 1,100  00 

Agency  supervision  and  traveling  expenses  of  supers'isors 4.223  95 

Branch  office  expenses 75.103  29 

Medical  examiners"  fees  and  inspection  of  risks 32,222  62 

Salaries  and  other  compensation  of  officers  and  employees 94,700  25 

Rent 4,800  00 

Advertising,  printing,  stationery,  postage,  etc 18.580  67 

Legal    expense    2.232  43 

Furniture,   fixtures  and  safes 1,969  51 

Repairs,  and  expenses  on  real  estate 10,741  85 

Taxes  on  real  estate 4,605  75 

State  taxes  on  premiums , 22,789  25 

Insurance  department  licenses  and  fees 3.008  53 

All  other  licenses,  fees  and  taxes 38,566  S.S 

Other  disbursements 13,902  14 

Agents'  balances  charged  off 341  32 
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Accident  and  health  department 25O.0C5  07 

Loss  on  sale  or  maturity  of  ledger  assets 813  68 

Decrease  in  book  value  of  ledger  assets 7.788  32 

Total   disbursements   $2..524.364  62 

Balance    $15,508,230  60 

LEDGER    ASSETS. 

Book  value  of  real  estate $2.50.000  00 

'Mortgage  loans  on  real  estate 9.237. .'JUG  7(i 

Loans  on  policies  assigned  as  collateral 2.030,899  54 

Premium  notes  on  policies  in  force 97,844  33 

Book  value  of  bonds  and  stocks 3,663,545  00 

Cash  in  office 3,103  98 

Deposits  in  trust  companies  and  banks  not  on  interest 713  30 

Deposits  in  trust  companies  and  banks  on  interest 161,060  59 

Agents'    balances    11.488  59 

Reinsurance  premiums  due 1,433  14 

I'remiums  in  course  of  collection 50,745  37 

Total   ledger   assets $15,508,230  60 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $236,168  47 

Interest  due  and  accrued  on  bonds 58,883  86 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    16,732  13 

Rents  due  and  accrued  on  company's  property 132  OS 

— ■  311,916  54 

Due  from  other  companies  on  policies  reinsured 5.000  00 

Net  uncollected  and  deferred  premiums 473,086  17 

Gross   assets   $16,298,233  31 

Deduct   Assets   Not   Admitted. 

Agents'   debit  balances $11,708  65 

Overdue  and  accrued  interest  on  bonds  in  default 6,291  66 

Book  value  of  ledger  assets  over  market  value 47,605  00 

Total    65,605  31 

Admitted   assets   $16,232,628  00 

LIABILITIES. 
A'alue  of  outstanding  policies  computed  by  compauy_$13.462,742  00 

Same   for  reversionarj'  additions 216,507  00 

Same   for  annuities 150,111  00 

Total    $13,829,360  00 

Deduct  net  value  of  risks  reinsured 132,819  00 

Total  net  reserve $13,696,541  00 

Reserve  for  total  and  permanent  disability  benefits 15.368  00 

Supplementary  contracts  not  involving  life  contingencies 77,40<j  00 

Surrender  values  claimable  on  policies  cancelled 1.319  67 

Death  losses  for  which  no  proofs  have  been  received $121,198  00 

Reserve  for  net  death  losses  incurred  but  unreported —        21,106  00 

Matured  endowments  due  and  unpaid 2,382  75 

Death  losses  and  other  policy  claims  resisted 8,985  00 

Total  policy  claims 153,671  75 

Dividends  left  to  accumulate  at  interest 70.466  03 

I'remiums  paid  in  advance,  including  surrender  values 18.250  47 

Unearned  interest  and  rent  paid  in  advance 29.311  24 

Salaries,  rents,  office  expenses.  l)ills,  and  accounts 718  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2,594  00 
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Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 78,896  44 

Unpaid  dividends  to  stockholders 20,000  00 

Dividends  or  other  profits  due  policyholders 34,565  46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 24,837  32 

Deposited  by  reinsurance  companies 14,642  43 

Accident  and   health  liabilities 181,915  16 

Surrender  values  claimable 3,927  82 

Annual   dividends  payable 39,142  82 

Total    $14,463,573  61 

Paid-up  capital 400,000  00 

Unassigned  funds    (surplus) 1,369,054  39 

Total    liabilities    $16,232,628  00 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $85,632  59 

Received  during  the  year  on  old  policies 39,127  04 

•  $124,759  63 


Deductions  : 

Used  in  purchase  of  surrendered  policies $2,714  28 

Voided  by  lapse 139  86 

Used  in  payment  of  dividends  to  policyholders 87  88 

Redeemed  by  maker  in  cash 23,973  28 

Total  reduction  of  premium  note  account 26,915  30 

Balance  note  assets  at  end  of  the  year $97,844  33 

EXHIBIT  OF   POLICIES    (Ordinary). 

Xiuiiber.  Amount. 

In  force  December  31,  1914 41,613     $85,-562,505  OS 

Issued,  revived,  and  increased  during  the  year 7,679       20,197,073  80 


Number.  Amcnint. 

By  death 327  $823,0.50  00 

By  maturity 243  289,860  00 

By  expiry   360  475,024  00 

By  surrender   875  2,228,087  00 

By  lapse   1,493  4,287,745  00 

By  decrease    670,832  18 

Total    3,298         8,774,598  18 

Total  policies  in  force  at  end  of  year  1915 45,994     .$95,984,980  70 


Reinsured G59  $5,5.52,627  00 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Xuiuher.  Amount. 

Policies  in  force  December  31,  1914 47  .$83,400  OO 

Policies   issued  during  the  year 23  83,250  (M) 

Total    70  $166,6.50  00 

Deduct  policies  ceased  to  be  in  force 16  24,250  00 

Policies  in  force  December  31,  1915 54  $142,400  00 

Premiums  received $13  235  86 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus. 

Loading  on  actual  premiums $473,3(34  76 

Insurance  expenses  incurred 002,434  54 

Loss  from  loading 

Interest    earned $810,163  75 

Investment  expenses  incurred 51,898  77 

Net  income  from  investments $758,264  98 

Interest  required  to  maintain  reserve —      488,991  00 

Gain   from   interest $269,273  98 

Expected   mortality   on   net   amount   at 

risk $832,390  00 

Actual  mortality  on  iiet  amount  at  risk      576,145  24 


$11,992  37 
16,256  94 


Gain  from  mortality 

Expected  disbursements  to  annuitants. 
Net  actual  annuity  claims  incurred 

Loss  from  annuities 

Total  gain  from  surrendered  and  lapsed  policies- 
Dividends   paid   stockholders 

Decrease  in  surplus  on  dividend  account 

Decrease  in  special  funds,  and  special  reserves- 
Net   to   loss   account 


256,244  76 


51,537  33 


38,628  60 


Investment   Exhibit. 

Total  gains  from  stocks  and  bonds 

Total  losses  from  stocks  and  bonds 

Loss   on   other   investments 

Loss  from  accident  and  health  department 

Balance  unaccounted  for 


58,676  44 


Total  gains  and  losses  in  surplus 

Surplus   December  31,   1914 $1,312,963  65 

Surplus   December  31,   1915 1,369,054  39 


Increase  in  surplus- 


Totals  $678,005  30 

ACCIDENT    DEPARTIVIENT. 

CAPITAL. 

(See  life  statement.) 

INCOME. 

Premiums  written     Deduct  reinsurance, 
and  renewed.        cancelled,  not  talien. 


Accident 
Health   _ 


255,946  96      $107,133  20 
99,773  25  36,606  63 


Totals    $355,720  21      $143,739  83 

(Other  income  items  in  life  statement.) 


Loss  in  surplus. 


$189,069  78 


4,264  57 

40,000  00 
280,164  38 

195  39 


813  68 

7.205  24 

100,201  52 


3,644  19 
378,005  30    $621,914  56 


56,090  74 


$678,005  30 


Net  premiums. 

$148,813  76 
63,166  62 

$211,980  38 


DISBURSEMENTS. 


Paid  for 
losses. 


Accident    $64,738  17 

Health   34,426  68 

Totals    $99,164  85 


Deduct 
reinsurance. 

$7,955  06 
1,129  32 

$9,084  38 


Net  amount, 
paid. 

$56,783  11 
33,297  36 

$90,080  47 


LIFE    INSURANCi!:. 
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Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc.. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Inspections   (other  than  medical  and  claim) 

Rents   

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Policy  reserves   (Mass.)   

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures ; 

Other  disbursements   

Agents'  balances  charged  off 


Total   disbursements 


(Other  items,  see  life  statement.) 
LEDGER   ASSETS. 

(See  life  statement.) 

Premiums  in  course  of  collection — Accident  and  health  on  or  after 
October  1,  lUl") 

(See  life  statement.) 

Non- Ledger  Assets. 

(See  life  statement.) 

Deduct  Assets   Not  Admitted. 

(See  life  statement.) 

LIABILITIES. 

Adjusted,  in 
adjustment,  not 
Losses    and    claims.  reported,  resisted. 

Accident    $16,996  91 

Health    9,730  57 


Deduct 
reinsurance. 


$5,697  68 
1,563  21 

Totals    $26,733  48         $7,260  89 

Investigation  and  adjustment  of  unpaid  claims 

Total   unearned   premiums 

Commissions,  and  other  charges  due  October  1,  1915  : 

Accident    $13,-390  72 

Health    5,294  31 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Other  liabilities   


1,689  41 

77,721  05 

32,826  96 

28,105  94 

1,377  00 

1,063  00 

2,700  00 

1,948  14 

42  00 

241  55 

530  07 

157  27 

5,715  53 

538  32 

824  84 

4,486  72 

9  90 


$250,065  07 


$50,745  37 


Net  unpaid 
claims. 

$11,299  23 

8,173  36 

$19,472  59 

388  44 

103,361  61 


18,685  03 
520  00 

7,516  84 
31,970  65 

Total  amount  of  all  liabilities,  except  capital $181,915  16 

(See  life  statement.) 

EXHIBIT    OF    PREMIUMS. 

Accident. 

In  force  December  31,  1914 $141,654  30 

Written  or  renevred  during  the  year 255,946  96 

Totals    $.397,601  26 

Deduct    expirations    and    cancellations 215,934  04 

In  force  at  the  end  of  the  year $181,667  22 

Deduct   amount    reinsured 30,511  92 

Net  in  force  December  31,  1915 $151,155  30  $55,480  10 


Health. 

$43,678  98 

99,773  25 

$143,452  23 

81,532  68 

$61,919  55 

6,439  39 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks 

written  or  renewed.  Losses  paid. 

Accident    .$5,201  60  $573  6S 

Health    1.415  98  220  41 

Totals    $G,617  58  $800  09 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $190,314  19 

Losses   incurred   $95,119  75 

Underwriting  expenses  incurred 109.425  31 

Underwriting  losses  and  expenses $204,545  00 

Loss  from  underwriting $08,230  87 

Investment   Exhibit. 

(See  life  statement.) 

Miscellaneous   Exhibit. 

Increase  in  special  reserves $31,970  05 

Gain  from  other  sources : 

Life  department 156.292  20 

$124,321  01 

Total  gains  and  losses  in  surplus $124,321  01  $08,230  87 

Surplus   December   31,   1914 $1,312,903  05 

Surplus  December  31,  1915 1,309,054  39 

Increase  in  surplus 50,090  74 

Totals $124,321  01  $124,321  01 

Per  cent  of  losses  incurred  to  premiums  earned,  4S.5 ;  underwriting  expenses  in- 
curred to  premiums  earned,  80.3. 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Tear   ending  December  31,   1915. 

(Incorporated  June  15,  1840.) 

JoHX  M.  Taylor,  President.  WiLLL\ii  H.  Demixg.  Secretary. 

R.  O.   MiLE.s,   Attorney  in  California,   at   San  Francisco. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $70,050,040  09 

INCOME. 

Premiums   on   original   policies $730,748  98 

Surrender  values  to  pay  tirst  year's  pi^emiums 0S9  20 

Dividends  to  purchase  paid-up  additions,  and  annuities  9,750  41 

Surrender  values  to  purchase  paid-up  ins.  and  annuities  22.144  35 

Original  annuities  involving  life  contingencies 27.t>24  75 

Supplementary  contracts  involving  life  contingencies 7.234  85 

Total  new  premiums $804,192  GO 

Renewal   premiums   5.735.927  04 

Dividends  to  pay  renewal  premiums 952,420  10 

Surrender  values  to  pay  renewal  premiums 374  20 

Total  premium  income $7,492,914  00 
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Supplementary  conti'acts  not  involving  life  contingencies 81,979  62 

Dividends  left  to  accumulate  at  interest 293,31"  47 

Interest  on  mortgage  loans $1,788,020  91 

Interest  on  bonds  and  dividends  on  stocks 1,028,554  60 

Interest  on  premium  notes,  policy  loans  or  liens 395,088  72 

Interest   on   deposits . 29,894  34 

Interest  on  other  debts  due  the  company 35,855  02 

Discount  on  claims  paid  in  advance 170  77 

Rents   153,630  82 

Total    interest   and    rents 3,431,215  IS 

Unapplied  payments  on  land  contracts $11,660  21 

Federal  source  taxes 508  62  12,168  S3 

Profit  on  sale  or  maturity  of  ledger  assets 30,323  00 

Increase  in  book  value  of  ledger  assets 5,519  00 

Total    income    $11,347,437  10 

Total    $81,998,077  19 

DISBURSEMENTS. 

Death  claims  and  additions $4,594,131  91 

Matured  endowments  and  additions 391,669  30 

Total  death  claims  and  endowments $4,985,801  21 

Annuities  involving  life  contingencies 39,837  53 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,383,084  17 

Surrender  values  to  pay  new  and  renewal  premiums 1.063  46 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 22,144  35 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 212,907  69 

Dividends  applied   to  pay   renewal   premiums 952,420  16 

Dividends  to  purchase  paid-up  additions  and  annuities 9,750  41 

Dividends  left  to  accumulate  at  interest 293,317  47 

(Total   paid   policyholders.  $7,900,326.45.) 

Investigation  and  settlement  of  policy  claims 1,384  54 

Supplementary  contracts  not  involving  life  contingencies 16.007  04 

Dividends  with  interest,  held  on  deposit — - 292.842  20 

Commissions  to  agents 690,787  63 

Compensation  of  managers  and  agents  on  new  business 14,828  03 

Agency  supervision  and  expenses  of  supervisors 12,031  51 

Branch  office   expenses 64,390  88 

Medical  examiners'  fees  and  inspection  of  risks 67.198  54 

Salaries  and  other  compensation  of  officers  and  employees 263.803  75 

Rent 63,715  53 

Advertising,  printing,  stationery,  postage,  etc 69,473  38 

Legal  expense 10,360  77 

Furniture,   fixtures  and  safes 2,360  94 

Repairs,  and  expenses  on  real  estate 65.242  62 

Taxes  on  real  estate 56,816  98 

State  taxes  on  premiums 83,968  97 

Insurance  department  licenses  and  fees 6,915  49 

All  other  licenses,  fees  and  taxes 164,347  42 

Other  disbursements  44,518  24 

Loss  on  sale  or  maturity  of  ledger  assets 45.504  62 

Decrease  in  book  value  of  ledger  assets 18,604  09 

Total   disbursements $9,955,429  62 


Balance    __________^____ $72,042,647  57 
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LEDGER   ASSETS. 

Book  value  of  real  estate $2,738,500  83 

Mortgage  loans  on  real  estate 34,705,34:4  35 

Loans  on  policies  assigned  as  collateral 8,038.430  18 

Premium  notes  on  policies  in  force 135,240  31 

Book  value  of  bonds  and  stocks 24,234,863  25 

Deposits  in  trust  companies  and  banks  on  interest 1,552,480  49 

Bills    receivable    2,500  31 

Agents'   balances    6,210  89 

Real  estate  sold  under  land  contract 620,070  96 

Total   ledger  assets .$72,042,647  57 

Non- Ledger  Assets. 

Interest    on   mortgages $1,073,670  95 

Interest   on   bonds 265,699  72 

Interest  on  premium  notes,  loans  or  liens 190,896  37 

Interest  on  other  assets 10,700  63 

Rents  on  company's  property 5,718  67         1,546,686  34 

Xew  business.  Renewals. 

Net  uncollected  and  deferred  premiums      $98,439  78      $713,424  90  811.864  68 

Gross  assets   $74,401,198  59 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances $6,980  01 

Bills  receivable 2.506  31 

Premium  notes,  policy  loans,  etc '2,730  00 

Overdue  and  accrued  interest  on  bonds  in  default 21,005  00 

Bonds  not  subject  to  amortization  and  stocks 200,123  25 

Total    ZIZTSTZIT.  233,344  57 

Admitted  assets $74,107,854  02 

LIABILITIES. 

Present  value  of  outstanding  policies $66,126,257  OO 

Same"  for  reversionary  additions 30,789  00 

Same  for  annuities 311,597  00 

Total  net  reserve $66,468,643  00 

Supplementary  contracts  not  involving  life  contingencies 273.127  42 

Surrender  values  claimable  on  policies  cancelled 59,996  00 

Death  losses  due  and  unpaid $59,342  97 

Death  losses  in  process  of  adjustment 108.786  00 

Death  losses  for  which  no  proofs  have  been  received —      1.5<1.402  00 
Reserve  for  net  death  losses  incurred  but  unreported —      100,000  00 

Matured  endowments  due  and  unpaid 18,916  00 

Annuity  claims,  involving  life  contingencies 2,086  41 

Total  policy  claims '*^'ii'[''?^  ^'^ 

Dividends  left  to  accumulate  at  interest 1.867.5;)7  06 

Premiums  paid  in  advance,  including  surrender  values —  87,321  03 

Unearned  interest  and  rent  paid  in  advance 1'20,097  61 

Commissions  to  agents 6,610  9i 

Salaries,  rents,  office  expense,  bills,  and  accounts 2,500  00 

Medical  examiners'  and  legal  fees 15,161  06 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 245,000  00 

Dividends  or  other  profits  due 126.758  60 

Other  liabilities 23.314  61 

Total    $69,741,621  24 

Unassigned  funds    (surplus) 4.426.2.32  78 

Total    liabilities   ^, _..-„, ^,^^-^-,—^-^ _.,.„____     $74,167,854  02 
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PREMIUM    NOTE    ACCOUNT. 

On  hand  Decembor  31,  1014 $156,397  57 

Uocluctions  as  tollows  : 

Used  in  payment  of  losses  and  claims $7,168  24 

Used  in  purchase  of  surrendered  policies 2,622  00 

Used  in  payment  of  dividends o'SGG  72 

Redeemed  by  maker  in  cash 1497  30 

Total  reduction  of  premium  note  account 21  157  26 

Balance  note  assets  at  end  of  the  year $135,240  31 

BUSINESS  IN  CALIFORNIA   (Ordinary). 
r,   ,.    .        .       .  ^  Number.  Amount. 

rohcies  in  force  December  31,  1914 4,041       $8  254  981  00 

Policies  issued  during  the  year "_        '553       '  i'223'll3  00 

Totals    __ 4^^04       .$9,478,094  00 

Deduct  policies  ceased  to  be  m  force 525   '      1,087  713  00 

Policies  in  force  December  31,  1915 4,079       $8,390,381  00 

Losses  and  claims  unpaid  December  31,  1914 7  '  $8  749  00 

Losses  and  claims  incurred  during  the  year 84  232'4'>2  00 

i-Otais (\-t  <co4.i  1  ^"1   AA 

Losses  and  claims  settled  during  the  year HZ           87  235590  00 

Losses  and  claims  unpaid  December  31,  1915 4  $5  581  00 

Premiums  received $254,768  99 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

Year  ending  December  31,   1915. 

(Incorporated   February  14,    1904.) 

1^  J.  Hagknbartii,  President.  M.  B.  Johnson,  Secretary. 

Klitgaard  &  Nymeyer,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $208  875  00 

Led,ger  assets  December  31  of  previous  year -*1- _'__'____       $1.292  230  38 

INCOME. 

Premiums  on  original  policies $156  327  ''O 

Dividends  to  i)urchasc  paid-up  additions  and  annuities.  867  09 

Coupons  to  purchase  paid-up  additions  and  annuities—  2..341  96 

Total  new  premiums $159  53(*  '»" 

Renewal  premiums  less  reinsurance $337,213  .30 

Dividends  to  pay  renewal  premiums ^jsh  64 

Coupons  to  pay  renewal  premiums 1^665  99 

Total  renewal  premiums 340  664  9^ 

Premiums  for  total  and  permanent  disability  benefits I  2,254  ,38 

Total  premium  income $502,455  56 
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Dividends  left  to  accumulate  at  interest __  80S  53 

Coupons  left  to  accumulate  at  intei-est 3,SG4  12 

Interest  on  mortgage  loans $47.N03  02 

Interest  on  municipal  warrants 1.111  S3 

Interest  on  bonds  and  dividends  on  stocks 00.")  00 

Interest  on  premium  notes,  policy  loans  or  liens 13.1)49  .lO 

Interest    on   deposits .".152  42 

Rents    300  00 

Total  interest  and  rents ^^''"^r}.  "^ 

From  other  sources l.SOG  14 

Profit  on  sale  or  maturity  of  ledger  assets 10  ^'0 

Total  income $577.976  12 

Total    $1,S70.20C  50 

DISBURSEMENTS. 

Death,  accident  and  health  claims .i;i(M;.S42  20 

Matured  endowments  and  additions 5.(K>0  00 

Total  and  i>ermauent  disability  claims 2,031  64 

Total  death  claims  and  endowments $113,873  90 

Premium  notes  and  liens  voided  by  lapse 2,538  25 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 33,14.3  96 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 2.169  67 

Coupons  paid  or  applied  in  liquidation  of  loans  or  notes 71  49 

Dividends  applied  to  pay  renewal  premiums 1,785  64 

Coupons  applied  to  pay  renewal  premiums 1,665  99 

Dividends  to  purchase  paid-up  additions  and  annuities 867  09 

Coupons  to  purchase  paid-up  additions  and  annuities 2.341  90 

Dividends  left  to  accumulate  at  interest 8.58  .53 

Coupons  left  to  accumulate  at  interest 3,864  12 

(Total  paid  policyholders,  $163,180.60.) 

Investigation  and  settlement  of  policy  claims 61  00 

Dividends  with  interest,  held  on  deposit  surrendered 1.52  3S 

Coupons  with  interest,  held  on  deposit  surrendered 827  09 

Commissions  to  agents 98,986  77 

Compensation  of  managers  and  agents 44,132  .)0 

Prizes  and  bonuses 11,60.3  l.-t 

Agency  supervision  and  ti'aveling  expenses  of  supervisors 9,597  9.5 

Branch  office  expenses 2^5  o7 

Medical  examiners"  fees  and  inspection  of  risks 13,-510  40 

Salaries  and  all  other  compensation  of  officers  and  employees 32.134  10 

Rent  —  3.246  75 

Advertising,  printing,  stationery,  postage,  etc 6,1.30  o\ 

Legal  expense 1^^   '•' 

Furniture,  fixtures  and  safes •^-'^  ^^ 

Taxes  on  real  estate -  "^To  ?j[ 

State  taxes  on  premiums -Voin  tl 

Insurance  department  licenses  and  fees "■■"_'  _?„ 

All  other  licenses,  fees  and  taxes l-'*!  ;|* 

Other  disbursements   onoii'  " 

Agents"  balances  charged  off "^Til  CH) 

Loss  on  sale  or  maturity  of  ledger  assets JAM  iw 

Total   disbursements    $433.906  OS 

Balance    $1,430,209  82 

LEDGER  ASSETS. 

Book  value  of  real  estate "^^rHI-  5p 

Mortgage  loans  on  real  estate oi'^'oc-  'ri 

Loans  on  iwlicies  assigned  as  collateral — 1 l'~[^'^  'J^ 

Premium  notes  on  policies  in  force -aaa  no 

Book  value  of  bonds  and  stocks — '-''^  ^^ 
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Cash  in  office 2,130  07 

Deposits  in  trust  companies  and  banks  not  on  interest 119,983  68 

Deposits  in  trust  companies  and  banks  on  interest 173,279  84 

Bills  receivable 56  62 

Agents'    balances    9,902  82 

Total  ledger  assets $1,436,209  82 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $42,801  92 

Interest  due  and  accrued  on  bonds 11  (\~ 

Inteivst  due  and  accrued  on  premium  notes,  loans  or 

liens    211   44 

Accrued  interest  on  certificates  of  deposit 1.811  94 

Accrued  interest  on  savings  deposits 103  02 

Ilonts  due  and  aceruefl  on  company's  property 184  75 

45,124  74 

Due  for  losses  or  claims  on  policies  reinsured 5,000  00 

Net  uncollected  and  deferred   premiums 46.388  10 

Gross   assets   $1,532,722  66 

Deduct  Assets  Not  Admitted. 

Agents'  deljit  balances .$10,747  09 

Bills  receivable 56  62 

Premium  notes,  policy  loans,  etc 3,077  43 

Market   value  of  special  deposits 847  00 

Total 14,728  14 

Admitted   assets   $1,517,994  52 

LIABILITIES. 

^'alue  of  outstanding  policies  computed  by  the  lusur-    . 

ance  Department $1,079,525  07 

Same  for  reversionary   additions 5,536  43 

Same  for  annuities 4,012  50 

Total    .$1,089,074  00 

Deduct  net  value  of  risks  reinsured 2,652  41 

Total  net  reserve ^ .$1,086,421  .59 

Reserve  for  total  and  permanent  disability  benefits 15..537  65 

Death  losses  for  which  no  proofs  have  been  i-eceived $6,000  00 

Death  losses  and  other  policy  claims  resisted 22.000  00 

Health  and  accident  claims 987  54 

.\nnuity  claims,   involving  life  contingencies 210  00 

Total  policy  claims 29,197  54 

Dividends  left  to  accumulate  at  interest 1.700  55 

Coupons  left  to  accumulate  at  interest 13,023  15 

Premiums  paid  in  advance,  including  surrender  values 1,9.51  74 

Unearned  interest  and  rent  paid  in  advance 5..342  67 

Commissions  due  agents  on  premium  notes 93  04 

Commissions  to  agents  due  or  accrued 1.058  77 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,887  61 

Medical  examiners'  and  legal  fees  due  or  accrued 999  00 

Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  ui>on  business  of  the  year  of  this  statement S.74j2  74 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies.-  700  03 

Amounts  set  apart,  apportioned,  or  held  awaiting  aiiportionment 57.859  27 

Surplus  set  apart   upon   bonds 1.964  64 

Local   advisors'   compensation   6.347  00 

Comi)ensation    of   agency   managers 420  00 

Insjjection  fees  accrued 16  00 

Premiums  and  dividends  in  susi)ense 1,866  14 

Total $1.2.35.149  13 

Paid-up   capital    208,875  00 

Unassigned  funds    (.sui-plus)    73.970  39 

Total  liabilitJos $1,517,994  52 
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PREMIUM    NOTE    ACCOUNT. 

Ou  hand  December  31,  1014 $13,678  02 

Received  during  the  year  on  old  policies 26,924  71 


Deductions  : 

Voided  by  lapse 

Redeenaed  by  maker  in  cash. 


$2,538  25 
30,344  58 


Total  reduction  of  premium  note  account 

Balance  note  assets  at  end  of  the  year 

EXHIBIT   OF   POLICIES    (Ordinary). 

Number. 

In  force  December  31,  1!)14 7.750 

Issued,  revived,  and  increased  during  the  year 3.238 

Total lO.DSS 

Deduct : 

Number. 

By  death 56 

By   expiry   3 

By   surrender   204 

By   lapse   2,374 

By  decrease 


$40,603  3.? 


32.882  83 


$7,720  50 


Amount. 

$14,.530,2«4  m 
5,416,590  (X» 

$19,946,883  00 


Amount. 

$114,000  00 

7.000  00 

377.400  00 

4,297.809  00 

36,000  00 


Total - 2.637         4.832.269  00 

Total  policies  in  force  at  end  of  year  1915 8.351     .$15,114,014  00 

Reinsured 


93 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number. 

Policies  in  force  December  31.  1914 501 

Policies  issued  during  the  year 226 


Total    

Deduct  policies  ceased  to  be  in  force 

Policies  in  force  December  31.  1915. 


175 


Losses  and  claims  incurred  daring  the  year- 
Losses  and  claims  settled  during  the  year 


Losses  and  claims  unpaid  December  31,  1915- 
Premiums  received 


GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 


Loading  on  actual  premiums 

Insurance  ex)ienses  incurred 


$101. .327  40 
249.199  60 


Gain  in  surplus 


Loss  from  loading 

Interest   earned    ■—      $81,994  27 

Investment  expenses  incurred 1.513  29 

Net  income  from  investmeits $80,480  98 

Interest  required  to  maintaiu  reserve__         39.119  81 

Gain  from  interest 

Expected    mortalitv   on    net    amount    at 

risk   .$142,793  16 

Actual  mortalitv  on  net  amount  at  risk-        86.781  50 


$332,032  00 


Amount. 
$1.23(^132  00 
393,769  00 

$1,629,901  00 
.391.100  00 

$1.238.741  00 

$20,000  00 
15.000  00 

$5,000  00 
$44,093  05 


Loss  in  surplus. 


$87,872  11 


Cain  from  mortality 

Expected  disbursements  to  annuitants — 
Net  actual  annuity  claims  incurred 

Loss  from  annuities 

Total  gain  from  surrendered  and  lapsed  policies- 
Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 


$184  99 
210  00 


.$41,301  17 


.50.011  00 


14.106  47 


25  01 

6.771  73 
22,749  82 
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Investment   Exhibit. 

Total  gains  from  stocks  and  bonds 10  00 

Total  losses  from  stocks  and  bonds 4,414  00 

Gain  from  assets  not  admitted 29,323  30 

Net    gain,    account    total    and    permanent    disability 

benefits 1,001  91 

Health  and  accident  insurance,  gain S,r)."iS  42 

Special   deposits,    loss 847  00 


Total  gains  and  losses  in  surplus $1.j0,432  99  .$122,079  G7 

Surplus  December  31,  1914 .$40,217  07 

Surplus  December  31,  191.'3 73,970  39 

Increase  in  surplus 27,7.~).3  32 

Total .$150,432  99  $150,432  99 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

New  York,  N.  Y. 

Yeai-  ending  December  31,   1915. 

(Incorporated  July  26,  1859.) 

WiLLiAst  A.  Day,  President.  William  Alexander,  Secretary. 

A.  M.  Shields,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$100,000  00 

Ledger  assets  December  31  of  previous  year $526,789,751  00 

INCOME. 

Premiums  on  original  policies .$4,998,8.37  59 

Surrender  to  pay  first  year's  premiums '     9^826  69 

Dividends  to  purchase  paid-up  additions  and  annuities  1,088,010  98 

Original  annuities  involving  life  contingencies 861,900  79 

Supplementary  contracts  involving  life  contingencies-  322,050  01 

Disability   claims 6,684  56 

Total  new  premiums ,$7,287,370  62 

Renewal   premiums .$45,043,615  52 

Dividends  applied  to  pay  renewal  premiums 3,470,4.34  37 

Surrender  values  applied  to  pay  renewal  premiums 64,933  15 

Renewal  premiums  for  deferred  annuities 61,247  50 

Total   renewal    premiums $48,640,230  .54 

Extra  premiums   for  total   and  permanent  disability 

benefits 88,260  47 

Total    renewal   premiums 1 56,015.861  63 

Supplementary  contracts  not  involving  life  contingencies .564,437  19 

Dividends  left  to  accumulate  at  interest 343.305  98 

Interest  on  dividend  deposits 27,450  75 

Interest  on  mortgage  loans .$6,041,554  57 

Interest  on  collateral  loans .5,037  50 

Interest  on  bonds  and  dividends  on  stocks 12,574,663  66 

Interest  on  premium  notes,  policy  loans  or  liens 4,810,574  19 

Interest   on   deposits 335,582  09 

Interest  on  other  debts  due  the  company 155,769  33 

Discount  on  claims  paid  in  advance.^ 7,242  41 

Rents   968,981  66 

Total   interest  and   rents—. 24,899,405  41 
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From  other  sources 

Agents"  balances  previously  charged  ofif 

Profit  on  sale  or  maturity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 


326,949  93 
11,100  88 

771.818  26 
330.480  00 


Total  income $83,290,810  03 


Total $610,080,561  03 

DISBURSEMENTS. 

Death  claims  and  additions $22,112,219  90 

Matured  endowments  and  additions 8,481.656  17 

Total  and  permanent  disability  claims 6,684  56 

Total  death  claims  and  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  applied  to  pay  new  and  renewal  premiums 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes- 

Dividends  applied  to  pay  renewal  premiums 

Dividends  ai)plied  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  the  company  to  accumulate  at  interest 

(Total  paid  policyholders.  .$58,371,388.31.) 

Investigation  and  settlement  of  policy  claims 

Premiums  waived  account  disability 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Interest  or  dividends  to  stockholders 

commissions    to   agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch   office  expenses 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  other  compensation  of  officers  and  employees 

Rent 

Advertising,  printing,  stationery,  postage,  etc 

Legal  expense 

Furniture,   fixtures  and  safes 

Repairs,  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  oh  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements   

Agents'   balances   charged   off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


;30,600,560 

63 

1.332,398 

94 

14.018.653 

93 

74.759 

84 

7.443.263 

64 

3,470.434 

37 

1,088,010  98 

343,305 

98 

27.705 

44 

095 

84 

355,109 

92 

155,429 

50 

7,000  00 

4,882,058 

50 

4.979 

00 

46.011 

18 

420.025 

21 

621,246 

11 

426.391 

17 

1.388.742 

92 

521.782 

92 

435,301 

84 

64,427 

96 

190.765 

93 

269.365 

69 

209.817 

00 

760,331 

28 

14.931 

34 

103.049 

S3 

428,103 

90 

35,928 

35 

3,195 

50 

1.718  138 

00 

Total   disbursements   $71,522,222  64 


Balance    $538,558,338  39 


LEDGER    ASSETS. 

Book  value  of  real  estate $17,447,538  06 

Mortgage  loans  on  real  estate 108.930.973  13 

Loans  secured  by  collaterals 135,000  OO 

Loans  on  companv's  policies  assigned  as  collateral 97.293.068  60 

Book  value  of  bonds  and  stocks 301.689.890  00 

Cash  in  office . 56.964  07 

Deposits  in  trust  companies  and  banks  not  on  interest 600.008  68 

Deposits  in  trust  companies  and  banks  on  interest 11.036.586  18 

Bills    receivable    119.940  S3 

Cash   in   transit 541.242  89 

Agents'  balances 707,125  95 


Total    ledger  assets $538,558,338  39 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,096,551  57 

Interest  due  and  accrued  on  bonds 4,016,423  SO 

Interest  due  and  accrued  on  collateral  loans 2,627  78 

Interest  due  and  accrued  on  policy  loans 730,485  52 

Interest  due  and  accrued  on  other  assets 48,243  06 

Ueuts  due  and  accrued 218,022  69 

Total  interest  and  rents 6,112,354  42 

Net  uncollected  and  deferred  premiums 5,691,364  59 

War   liens   82,377  12 

Gross  assets   $550,444,434  52 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $23,575  17 

Agents'   debit   balances___- 735.126  53 

Cash  in  suspended  banks 2,97.5  60 

Deposits  in  court,  account  law  suits . 6,405  ]5 

Bills  receivable " 87,717  42 

Market  value  of  special  deposits 2.56,652  76 

Book  value  of  ledger  assets  over  market  value 2,370,069  43 

Total    - ~ 3,482,-522  06 

Admitted  assets $.546,961,012  46 

LIABILITIES. 

Net  present  value  of  outstanding  policies .$425,875,643  00 

Same  for  reversionary  additions 7.420.143  OO 

Same  for  annuities-I 13,098,208  OO 

Total    $446,393,994  00 

Deduct  net  value  of  risks  reinsured 705,867  00 

Total  net  reserve .$445,688,127  00 

Reserve  for  total  and  permanent  disability  benefits 65,133  00 

>Sui)plementary  contracts  not  involving  life  contingencies .3,068,334  00 

Incurred  but  not  yet  due  for  total  and  permanent  disability  benefits  4,737  00 

Surrender  values  claimable  on  policies  cancelled 69,621  00 

Death  losses  due  and  unpaid .$21,617  90 

Death  losses  in  process  of  adjustment 183.679  .54 

Death  losses  for  which  no  proofs  have  been  received 2,396,202  28 

Reserve  for  net  death  losses  incurred  but  unreported 450.000  OO 

Matured  endowments  due  and  unpaid,  and  interest 85.3,971  20 

Death  losses  and  other  policy  claims  resisted 232,.582  82 

Total  and  permanent  disability  benefits 656  09 

Annuity  claims,   involving  life  contingencies 65,051  30 

Total  iiolicy  claims 4,203,761  33 

Suijplementary  contracts  not  involving  life  contingencies 1.534  .33 

Dividends  left  to  accumulate  at  interest  and  accrued  interest 1,117,892  62 

I'remiums  ])aid  in  advance,  including  surrender  values  so  applied 319,693  64 

Unearned  interest  and  rent  paid  in  advance 1,903.699  57 

Commissions  to  agents  due  or  accrued .30.379  09 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 124.894  08 

Medical  examiners'  and  legal  fees  due  or  accrued 32.437  29 

Estimated    amount   hereafter   payable    for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,003,966  71 

Dividends  or  other  profits  due  policyholders 913,713  90 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 5.750,000  00 

Dividends  declared  on  or  api)ortioned  to  deferred  dividend  iiolicies--  7.823.499  00 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 63,910,551  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 61,813  .58 

Other  liabilities   196,358  20 

Total     ,$.536,290,147  04 

Paid-up  capital 100,000  00 

Unassigned  funds   (surplus) 10,571,765  42 

Total    liabilities   .$.546,901,912  46 
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EXHIBIT   OF   POLICIES    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 612,997    $1,404,234,342  00 

Policies  issued,  revived,  and  increased 93,9€4         104,536,569  00 


Totals 706,901    $1,658,770,911  00 

Deduct : 

Number.  Amount. 

Bv  death 7,565  $22,956,355  00 

By  maturity 3,075  8,406,045  00 

By  expiry 11,869  16,157,164  00 

By   surrender   14.070  41,891,540  00 

Bv   lapse   10,509  34,070,820  00 

By  decrease 5,390,928  00 


Totals 53,094         128,884,858  00 


Total  policies  in  force  at  end  of  year  1915 053,207    $1,529,880,053  00 


Pveiusured - 097  $13,712,491  00 

BUSINESS  IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 10,255  $47,653,419  00 

Policies  issued  during  the  year 4,774  9,210,521  00 

Totals    21,029  $56,863,040  OO 

Deduct  policies  ceased  to  be  in  force 1.360  4,741,947  00 

Policies  in  force  December  31,  1915 19,669  $52,121,993  00 


Losses  and  claims  unpaid  December  31,  1914 10  $19,440  99 

Losses  and  claims  incurred  during  the  year 270         1,005,472  03 

Totals 280       $1,024,913  02 

Losses  and  claims  settled  during  the  year 268  977,795  02 

Losses  and  claims  unpaid  December  31,  1915 12 $47.118  00 

Premiums  received $2,132,198  .)'.) 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending'  December  31.   1915. 

(Incorporated  December  2,  1878.     Commenced  business  in  ("alifornia  in  1884.) 

Walter  LeMar  Talbot.  President.  Chas.  G.  Hodge.  Secretary. 

AV.  G.  Backus.  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $30,583,488  09 

INCOME. 

Premiums   on    original    policies $403,074  09 

Surrender  values  to  pay  first  year's  premiums 1,537  78 

Dividends  to  ])urchas^  paid-up  additions  and  annuities 40.740  44 

Surender  values  to  purchase  paid-up  insurance  and  annuities 232  57 

Original  annuities  involving  life  contingencies 9.000  00 

Supplementary  contracts  involving  life  contingencies 852  7< 

Total  new  premiums $515,443  Oo 


LIFE    INSUEANCJ].  71 

Renewal  premiums  less  re-insurance '. $3,920,057  66 

Dividends  to  pay  renewal  premiums 260,545  26 

Dividends    to    shorten    endowment    or    premium-paving- 
period   23,030  53 

Surrender  values  to  pay  renewal  premiums 12,342  46 

Renewal  premiums  for  deferred  annuities 4,681  01 

Total    renewal   premiums 4,221,256  92 

Premiums  for  total  and  permanent  disability  benefits 62,823  28 

Total   premium  income " $4,799,523  85 

Supplementary  contracts  not  involving-  life  contingencies .  43,726  35 

Dividends  left  to  accumulate  at  interest 20,544  55 

Interest  on  mortgage  loans $706,280  45 

Interest  on  collateral  loans 5,535  00 

Interest  on  bonds  and  dividends  on  stocks 349,155  40 

Interest  on  premium  notes,  policy  loans  or  liens 448,559  39 

Interest  on  deposits 8,920  97 

Interest  on  other  debts  due  the  company 22,592  08 

Rents    —        97,0a4  51 


Total  interest  and  rents 1,638,077  80 

From  other  sources 135  00 

I'rotit  on  sale  or  maturity  of  ledger  assets 4,578  41 

Increase  in  book  value  of  ledger  assets 7,083  15 

Total    income    $6,513,669  11 


Total    $37,097,157  20 

DISBURSEMENTS. 

Death  claims  ami  additions $1,836,530  21 

Matured  endowments  and  additions 133,465  37 

Total  and  permanent  disability  claims 3,197  59 

Total  death  claims  and  endowments $1,973,199  17 

Annuities  involving  life  contingencies 21,394  28 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,960,400  58 

Surrender  values  to  pay  new  and  renewal  premiums 13,880  24 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 232  57 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 448,109  61 

Dividends  applied  to  pay  renewal  premiums 260,545  26 

Dividends  to  shorten  endowment  or  premium-paying  period 23,630  53 

Dividends  to  purchase  paid-up  additions  and  annuities 40,746  44 

Dividends  left  to  accumulate  at  interest 20,544  55 

(Total  paid  policyholders,  $4,762,683.23.) 

Investigation  and  settlement  of  policy  claims 5,462  21 

Supplementary  contracts  not  involving  life  contingencies 46,598  22 

Dividends  with  interest,  held  on  deposit 6,200  65 

C'ommissions  to  agents 404,751  78 

Compensation  of  managers  and  agents 4,300  00 

Agency  supervision  and  traveling  expenses  of  supervisors 30,023  24 

Branch   office   expenses 98,133  93 

Medical  examiners'  fees  and  inspection  of  risks 51,837  18 

Salaries  and  all  other  compensation  of  officers  and  employees 176,741  10 

Rent     _" 71,882  18 

Advertising,   printing,  stationery,  postage,  etc 65,991  33 

Legal  expense 4,470  IS 

Furniture,  fixtures  and  safes 6,454  13 

Repairs  and  expenses  on  real  estate 52,990  76 

Taxes  on  real  estate 15.618  27 

State  taxes  on  premiums 80,802  13 

Insurance  department  licenses  and  fees 7,465  74 

All  other  licenses,  fees  and  taxes 5.989  29 

Miscellaneous  expenses 12,409  11 

Conunission  for  collecting  mortgage  interest 1,543  16 

Loss  on  sale  or  maturity  of  ledger  assets 17,488  60 

Decrease  in  book  value  of  ledger  assets 2,412  48 


Total    disbursements    $5,932,248  90 


Balance    $31,164,908  3J 
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LEDGER   ASSETS. 

Book  value  of  real  estate .$1,435,774  97 

Mortgage  loans  on  real  estate 12,731,257  65 

Loans  secured  by  collaterals 78,529  63 

Loans  on  policies  assigned  as  collateral- 7,770,679  59 

Premium  notes  on  policies  in  force 490,168  86 

Book  value  of  bonds  and  stocks 7,835,759  89 

Cash   in  office 294  68 

Deposits  in  trust  companies  and  banks  not  on  interest 2,.50O  GO 

Deposits  in  trust  companies  and  banks  on  interest 376.070  56 

Bills  receivable 32,371  19 

Agents'  balances 411,501  28 

Total    ledger   assets $31,164,908  30 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $234,618  28 

Interest  due  and  accrued  on  bonds 123,153  24 

Interest  due  and  accrued  on  collateral  loans 1,128  07 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    62,691  75 

Rents  due  and  accrued  on  company's  propertv 377  50 

421.968  84 

Market  value  of  real  estate  over  book  value 128,917  86 

Net  uncollected  and  deferred  premiums 434,240  49 

Gross   assets .$.32,1.50,035  49 

Deduct  Assets   Not  Admitted. 

Agents"    debit   balances $422,814  33 

Bnis  receivable 32,371  19 

Premium  notes,  policy  loans,  etc 95,368  00 

Book     value    of    ledger    assets    over    market    value : 

Stocks  and  amortized  value  bonds 320,903  62 

Total     871,457  14 

Admitted    assets $31,278,578  35 

LIABILITIES. 

Value  of  outstanding  iiolicies.  computed  by  the  Penn- 
sylvania   Insurance   Deijartment $26..329.0S7  00 

Same  for  reversionary  additions .114,436  00 

Same   for  annuities 185,570  00 

Total    .$26,629,093  00 

Deduct  net  value  of  risks  reinsured 6,969  00 

Total  net  reserve .$26,622,124  00 

Reserve  for  total  and  permanent  disability  benefits 24.364  06 

Supplementary  contracts  not  involving  life  contingencies 371.704  35 

Surrender  values  claimable  on  policies  cancelled 9.256  76 

Death  losses  in  process  of  adjustment .$1.3,8.33  34 

Death  losses  for  which  no  proofs  have  been  received--         15.3.461  .38 
Reserve  for  net  death  losses  incurred  but  unreported-  .36.405.  61 

Death  losses  and  other  policy  claims  resisted 22,000  OO 

Total   policy   claims 22.5,700  3.3 

Supplementary  contracts  not  involving  life  contingencies 2,003  68 

Dividends  left  to  accumulate  at  interest (J7.926  49 

Premiums  paid  in  advance,  including  surrender  values 22.839  63 

Unearned  interest  and  rent  paid  in  advance 182.909  39 

Commissions  due  agents  on  premium  notes 14.781  OS 

Salaries,  rents,  office  expenses,  bills,  and  accounts 3,982  (i9 

Medical  examiners'  and  legal  fees  due  or  accrued 10,810  00 

Estimated    amount    hereafter    payable    for   federal,    state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 70,019  -- 
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DivideiKls  or  other  profits  duo  policyholders 10.440  31 

Dividends  declared  on  or  ai)portioned  to  annual  dividend  policies 310.792  85 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies--  290.040  21 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 1,790.676  65 

Excess  interest  payable  during  1916 3,016  32 

Total     : $30.04S.4<X)  02 

rnassisned   funds    (surplus) 1.230.178  33 

Total  liabilities $31,278,578  STj 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 -$539,812  82 

Received  during  the  year  on  new  policies 154.935  52 

Received  during  the  year  on  old  policies 640.107  68 

Restored  by  revival  of  policies $1,334.91(5  02 

Deductions  ; 

Redeemed  by  maker  in  cash 844,747  10 

Balance  note  assets  at  end  of  the  year $490,108  SO 

EXHIBIT   OF   POLICIES    (Ordinary). 

Number.  Amount 

In  force  December  31.  1914 04.825  $134;i;04.215  00 

Issued,  revived,  and  increased  during  the  year 0,888        15.232,382  00 

Total    71,713  $149,290,597  00 

Deduct : 

Number.  Amount. 

By  death 735  $1,881,493  OO 

By  maturity   59  124.557  00 

By   expiry   400  1.993.489  OO 

By  surrender 2.430  .5.205,064  O^ 

By   lapse    .3.654  7.3.32.902  OO 

By    decrease    20  343.2.55  00 


Total    7,.310       10,940,820  00 


Total  policies  in  force  at  end  of  year  1915 04.403  $1.32.355.777  00 


Reinsured    02  .$.5.37..308  00 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amoiuit. 

Tulicies  in  force  December  31.  1914 2,125  .$.5,3.52.897  00 

Policies  issued  during  the  year 177  4.57.539  00 


Total    2.302       ,$.5.810.4.36  00 

Deduct  policies  ceased  to  be  in  force 140  455.260  00 


Policies  in  force  December  .31.  1915 2.162       .$.5..3.5.5.176  0() 


Losses  and  claims  unpaid  December  31.  1914 2  .$2,749  00 

Losses  and  claims  incurred  during  the  year 21  70.830  51 

Total    . 23  .$7.3.579  51 

Losses  and  claims  settled  during  the  year 22  71.579  51 


Losses  and  claims  unpaid  December  31.  1915 1  .$2,000  00 


Premiums    received .$206.6.59  59 
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GAIN    AND    LOSS    EXHIBIT. 
Insurar.ce    Exhibit. 


Gain  in  suipUis.  Loss  in  surplus. 


Loading  on  actual  premiums .$l,0r)6,07r)  46 

Insurance   expenses   incurred 3,010,138  78 

Gain  from  loading $39,93(i  (iS 

Interest  earned $1,657,624  73 

Investment  expenses  incurred 72,272  93 

Net  income  from  investments $1,585,351  80 

Interest  required  to  maintain  reserve--      951.058  00 

Gain   from    interest G34.293  SO 

Expected   mortalitv    on    net   amount    at 

risk     ■- $1,558,655  00 

Actual  mortality  on  net  amount  at  risk  1,386,489  40 

Gain  from  mortality 172,165  GO 

Expected  disbursements  to  annuitants--      $12,232  33 
Net  actual  annviitv  claims  incurred 7,532  39 


Gain   from   annuities 4.699  74 

Total  gain  from  surrendered  and  laps?d  policies 107,772  89 

Decrease  in  surplus  on  dividend  account $785,175  43 

Decrease  in  special  funds,  and  special  reserves 27.128  13 

Investment   Exhibit. 

Total  gains  from  real  estate 152  60 

Total  losses  from  real  estate 20.461  68 

Total  gains  from  stocks  and  bonds 125,078  77 

Total  losses  from  stocks  and  bonds 12,500  00 

Gain  on  other  investments 135  00 

Gain  from  assets  not  admitted 41,969  85 

Net    gain    account    total    and    permanent    disability 

benefits    13.649  41 

Loss  from  all  other  sources  : 

Special  credits  to  policyholders 70.5!>o  lit 

Increase  in  excess  interest 151  75 

Balance  unaccounted   for 647  63 


Total  gains  and  losses  in  surplus $1,167,630  10  $888,882  35 

Surplus  December  31,  1914 $951.4;W  58 

Surplus  December  31.  1915 1.230,178  33 

— • 

Increase  in  surijlus 278.747  75 

Total    $1,167,630  10       $1.167.6.30'  10 


GERMANIA  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  r>l.   1015. 

(Incorporated  April  10,  1860.) 

Hubert  Ciixis,  President.  Carl  Heye.  Secretary. 

George  Leisander,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00       _        _ 

Ledger  assets  Decerdber  31  of  previous  year-__ — ______^_„^_^_^^_     $50,407,820  (>9 
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INCOME. 

Premiums   on   original   policies $4S8,.319  IG 

Dividends  to  purchase  paid-up  additions  and  annuities  38,751  07 
Surrender   values    to   purchase   paid-up   insurance   and 

annuities    120,890  88 

Original   annuities  involving  life  contingencies 3,470  00 

Total  and  permanent  disability  claims  allowed 4,036  IS 

Total    new    premiums .$0.5.j,473  29 

Renewal   premiums   less   reinsurance .$4,825,888  95 

Dividends  to  pay  renewal  premiums 475,073  75 

Renewal  premiums  for  deferred  annuities 401  70 

Total   renewal   premiums 5,.301,904  40 

Premiums  for  total  and  permanent  disability  benefits 10,757  42 

Total  premium  income ,$5,908,195  11 

Sup])lementary  contracts  not  involving  life  contingencies 22,799  20 

Dividends  left  to  accumulate  at  interest 8,209  40 

Interest  on  mortgage  loans .$l,2f53,120  03 

Interest  on  bonds  and  dividends  on  stocks 456,517  OG 

Interest  on  premium  notes,  policy  loans  or  liens 308,007  54 

Interest   on   deposits 12,488  60 

Interest  on  other  debts  due  the  company 2,358  11 

Rents   .355,216  17 

Total  interest  and  rents 2,4.57,708  11 

Policy   fees   _' $045  .53 

I'rofit   on   exchange 47,340  47 

Recovered  on  deficiency  judgment 1,804  21 

49,790  21 

Agents'  balances  previimsly  charged  off 13.979  29 

Borrowed   money    4(J5.779  SO 

Profit  on  sale  or  maturity  of  ledger  assets 3,70<>  27 

Increase  in  book  value  of  ledger  assets . 3.482  81 


Total    income    $8,993,716  20 


.  Total    $50,401,536  95 

DISBURSEMENTS. 

Death  claims  and  additions $1,708,383  17 

Matured  endowments  and  additions 1,771,.568  02 

Total  and  permanent  disability  claims 4,036  IS 

Total  death  claims  and  endowments .$3,483,987  37 

Annuities  involving  life  contingencies 40,075  70 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes I.2(')l>,927  .34 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 120,890  88 

Dividends  jjaid,  or  apjdicd  in  li(|uidation  of  loans  or  notes 417,709  74 

Dividends  applied  to  pay  renewal  premiums 475,673  75 

Dividends  to  purchase  paid-up  additions  and  annuities 38,751  07 

Dividends  left  to  accumulate  at  interest 8,269  40 

(Total  paid  policyholders,  .$5,849,885.25.) 

Investigation  and  settlement  of  policy  claims 1.540  74 

Sui)i)Iementary  contracts  not  involving  life  contingencies 23,371  82 

Premiums  waived  by  company 40.5  65 

l>ividends  with  interest,  held  on  deposit 2,890  37 

Interest  and  dividends  to  stockholders 24,000  OO 

Commissions  to  agents 449,451  17 

Commuted  renewal  commissions 4,228  67 

Agency  supervision  and  traveling  expenses  of  supervisors 48,751  40 

Branch   office   expenses 257,541  43 

Medical  examiners"  fees  and  inspection  of  risks .51,252  07 

Salaries  and  all  other  compensation  of  officers  and  employees 216,241  69 

Rent   47,126  90 
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Advertising,  priuting.  stationery,  postage,  etc 72,412  IS 

Legal  expense 1,1G5  70 

Furniture,  fixtures  and   safes 11,463  23 

Repairs,  and  expenses  on  real  estate 129,850  19 

Taxes  on  real  estate (52,308  54 

State  taxes  on  premiums 52,502  28 

Insurance  department  licenses  and  fees 5,424  27 

All   other  licenses,  fees  and  taxes 9,413  02 

Other  disbursements • 24,208  23 

Interest  on  borrowed  money 7,149  33 

Loss  on  sale  or  maturity  of  ledger  assets 7,250  88 

Decrease  in  book  value  of  ledger  assets 65,216  24 

Total  disbursements $7,425,117  85 


Balance    $51,976,419  10 

LEDGER   ASSETS. 

Book  value  of  real   estate $5,084,027  58 

Mortgage  loans  on  real  estate 26,422,802  20 

Loans  on  policies  assigned  as  collateral 7,449,642  74 

Book  value  of  bonds  and  stocks 12,361.709  44 

Cash  in  office 3,911  82 

Deposits  in  trust  companies  and  banks  not  on  interest 105.6(>4  48 

Deposits  in  trust  companies  and  banks  on  interest 548,660  84 

Total   ledger   assets _- $51,976,419  10 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $463,209  67 

Interest  due  and  accrued  on  bonds_i 185,828  14 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    40.212  00 

Interest  due  and  accrued  on  other  assets 2,479  17 

Rents  due  and  accrued  on  company's  property 4,791  46 

696.520  44 

Net  uncollected  and  deferred  premiums 1,406.146  17 

Adjustment  account  rates  of  exchange  for  European  securities,  and 

policy  values 306.217  00 

Gross   assets   - $54,385,302  71 

Deduct  Assets   Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 1,803,739  84 

Admitted  assets $52,581,562  87 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  the  New 

York  Insurance  Department $43,436,497  00 

Same   for  reversionary   additions 492,778  00 

Same  for  annuities  -"- 401,040  00 

Total $44,330,315  OO 

Deduct  net  value  of  risks  reinsured 97,015  00 

Total  net  reserve $44,233,300  00 

Reserve  for  total  and  permanent  disability  benefits 5,701  00 

Supplementary  contracts  not  involving  life  contingencies 102.341  3.3 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 2.022  9V> 

Surrender  values  claimable  on  policies  cancelled 8,644  58 

Death  losses  due  and   unpaid $82,424  73 

Death  losses  in  process  of  adjustment . —         57,390  08 

Death  losses  for  which  no  proofs  have  been  received —      193,739  88 
Reserve  for  net  death  losses  incurred  but  unreported —        60,000  00 

Matured   endowments   due   and   unpaid 111,985  12 

Total  and  permanent  disability  benefits 500  00 

Annuity  claims,  involving  life  contingencies 3,543  64 

Total  policy  claims-, ^_,.--^_,-^^^^-, ,,„_„.,_-.., -,_„,^_„^^,^,  509,583  45 
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Dividends  left  to  accumulate  at  interest 30,04G  41 

I'reiniums  paid  in  advance,  including  surrender  values 25,021  00 

I'nearned  interest  and  rent  paid  in  advance -- 101,775  3G 

Commissions  to  agents  due  or  accrued . 1,4G4  33 

Salaries,  rents,  office  expenses,  bills,  and  accounts 19,534  59 

Medical  examiners'  and  legal  fees  due  or  accrued 8,755  86 

Estimated   amount    hereafter   payable   for    federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement GO,70S  52 

Borrowed  money  and  interest  thereon 703,827  40 

Dividends  or  other  profits  due  policyholders 219,352  52 

Dividends  declared  on  or  apporlioued  to  annual  dividend  policies 628,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 4432,548  49 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 3,395,395  04 

Reserve  for  absolute,  war,  and  world  policies 69,525  47 

Total    $50,587,548  94 

Paid-up  capital 200,000  00 

Unassigned  funds    (surplus) 1,794,013  98 

Total    liabilities   $52,581,562  87 

BUSINESS    IN    CALIFORNIA. 

Ordinary. 

Nuniher.  Amount. 

rolicies  in  force  December  31,  1914 2,544  $5,872,070  40 

Policies. issued  during  the  year 197  545,949  00 

Total    2,741  $6,418,019  40 

Deduct  policies  ceased  to  be  in  force — : 168  467,343  20 

Policies  in  force  December  31,  1915— 2,573  $5,950,676  20 


Losses  and  claims  unpaid  December  31,  1914-^ 0  $23,713  00 

Losses  and  claims  incurred  during  the  year 48  113,071  33 

Total    54  $136,784  33 

Losses  and  claims  settled  during  the  year 48  116,894  33 

Losses  and  claims  unpaid  December  31,  1915 6  $19,890  00 


Premiums    received    _1 $200,057  34 

Industrial. 

Number.  Aiiinunt. 

Policies  in  force  December  31,  1914 1  $200  OO 

I'olicies  revived  during  the  year 2  300  00 

Policies  in  force  December  31,  1915 3 $500  00 

Premiums  received $5  80 


GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California, 

Year   ending  December  31,   1915. 
(Incorporated  March  2,  1911.     Commenced  business  in  California  February  7,  1913.) 
E.  C.  Cooper,  President.  F.  S.  Churchill,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $.500,000  00 

Ijcdger  assets  December  31   of  previous  year $797,969  23 
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INCOME. 

Premiums   on   original   policies $202,273  94 

Surrender  values   to   purchase   paid-up  insurance   and 

annuities    941  90 


Total    new    premiums 

Renewal   premiums   $66,673  62 

Coupons  to  pay  renewal  premiums 1.550  03 

Surrender  values  to  pay  renewal  premiums 84  00 

Total   renewal   premiums 

Premiums  for  total  and  permanent  disability  benefits 

Total  premium  income 

Coupons  left  to  accumulate  at  interest 

Interest  on  mortsage  loans 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  premium  notes,  policy  loans  or  liens 

Interest   on   deposits 

Interest  on  other  debts  due  the  company 

Interest  paid  in  advance 


$36,980  58 

372  50 

1,471  76 

427  16 

1,193  93 

41  35 

2,246  69 


Total  interest  and  rents 

Fi'om  other  sources 

Agents'  balances  previously  charged  ofif- 
Increase  in  book  value  of  ledger  assets — 


Total    income 


Total 


DISBURSEMENTS. 

Death  claims  and  additions 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  uotes. 

Surrender  values  to  pay  new  and  renewal  premiums 

Surrender  values  to  iiurchase  paid-up  insurance  and  annuities — 

Coupons  paid,  or  applied  in  liquidation  of  loans  or  notes 

Coupons  applied  to  pay  renewal  premiums 

Coupons  left  to  accumulate  at  interest 

Investigation  and  settlement  of  policy  claims 

Commissions    to    agents 

Compensation  of  managers  and  agents 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  other  compensation  of  officers  and  employees 

Rent 

Advertising,   printing,  stationery,  postage,  etc 

Legal  expense  

Furniture,  fixtures  and  safes,  depreciation 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Other  disbursements 


Total   disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Loans  on  policies  assigned  as  collateral 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest 

Agents'   balances   

Other  ledger  assets 


$203,215  S4 


68,307  65 
16.742  10 


$288,265  59 
12,632  98 


42.733  97 

848  13 

5  03 

925  08 


Total  ledger  assets- 


$345,410  78 
$1,143,380  01 


$17,599  28 

3.181  23 

778  00 

84  00 

941  90 

765  92 

1.550  03 

12.632  98 

107  50 

192.901  18 

562  80 

13.830  72 

37.695  78 

3,890  00 

10.951  2S 

3.170  S3 

338  25 

2.336  02 

3.396  27 

11,242  02 

$317.955  99 
$825,424  02 


$12,339  65 

628.292  55 

5.700  00 

5,361  00 

16.509  98 

35.928  0C> 

722  35 

26.196  91 

45.:',07  38 

40.601  48 

8,464  57 

5825,424  02 
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Non- Ledger  Assets. 

Intorost  clue  and  accrued  on  mortgages $22,511  70 

Interest  due  and  accrued  on  bonds C35  18 

Interest  due  and  accrued  on  collateral  loans 55  17 

23,202  05 

Net  uncollected  and  deferred  premiums 24,211  85 

Gross  assets   . $872,837  92 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures  and  safes $5,091  79 

Agents'   debit   balances 40,678  55 

Petty  accounts 1,238  08 

Certificates    of   deposit 1,830  39 

I'remium  notes,   policy   loans,   etc 4,829  59 

First  year  premium  notes 5,195  75 

Total    58,804  75 

Admitted  assets ., $813,973  17 

LIABILITIES. 

Value  of  outstanding  jjolicies,  computed  by  company's 

actuary . $119,097  31 

Deduct  net  value  of  risks  reinsured 862  30 

Total  net  reserve $118,234  95 

Reserve  for  total  and  permanent  disability  benefits 9,.S31  11 

Death  losses  for  which  no  proofs  have  been  received--        $5,000  00 
Death  losses  and  other  policy  claims  resisted 5,000  00 

Total   policy  claims 10.000  00 

CJoupons  left  to  accumulate  at  interest 12.(to2  OS 

Premiums  paid  in  advance,  including  surrender  values .5,816  40 

Unearned  interest  and  rent  imid  in  advance 2,279  91 

Sahiries,  rents,  office  expenses,  ])ills,  and  accounts 1,095  85 

Medical  examiners'  and  legal  fees  due  or  accrxied 2,119  78 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 3,000  00 

Second  installment  1915  taxes 1,444  51 

Income   tax   withheld   at  source 112  90 

Other  liabilities   2,470  9S 

Total    $168,-5.39  37 

Paid-up    capital    500,000  00 

Unassigned   funds    (surplus) 145,433  80 

Total    liabilities   .$81,3,973  17 

PREMIUM    NOTE    ACCOUNT. 

On   hand  December  31.  1914 $8,401  78 

Received  during  the  year  on  new  policies 326  77 

Received  during  the  vear  on  old  policies 18,926  33 

$27,654  8.S 

Deductions  : 

Voided  by   lapse ^___        $3,331  35 

Redeemed   by   maker  in   cash 7,813  .55 

Total  reduction  of  premium  note  account 11,144  90 

Balance  note  assets  at  end  of  the  year $16,509  98 

EXHIBIT  OF   POLICIES    (Ordinary). 

Xumher.  .\mount. 

In  force  December  31,  1914 1,635       .$5,1.59,271  00 

Issued,  revived,  and  increased  during  the  year 2,-591         6,807,279  00 

Total    4,226     $11,966,-550  00 
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Deduct : 

Nuinljer.  Amount. 

By  death 8  $27,599  00 

By    surrender    10  38,000  00 

By   lapse   745  2,333,211  OO 

By    decrease    147,930  OO 

Not   taken 223  776,650  00 


Total    986         3,323,402  00 

Total  policies  in  force  at  end  of  year  1915 3.240       $8,643,148  00 


Reinsured    15  $100,170  00 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 1,180  $3,938,116  00 

Policies   issued  during  the  year 1,012  2,619,696  00 

Total    2,198  $6,557,812  00 

Deduct  policies  ceased  to  be  in  force 019  2,202,791  00 

Policies  in  force  December  31,  1915 1,579  $4,355,021  OO 


Losses  and  claims  incurred  during  the  year 6  $17,599  28 

Losses  and  claims  settled  during  the  vear 6  17.509  2S 


Premiums    received    $149,821  33 


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

(iaiii  in  surplus.  Loss  in  surplus'. 

Loading  on  actual  premiums $148,756  32 

Insurance  expenses  incurred 271,522  93 

Loss  from  loading $122,766  61 

Interest  earned $45,971  40 

Investment  expenses  incurred 5.094  95 

Net  income  from  investments $40,876  45 

Interest  required  to  maintain  reserve 5,716  SO 

Gain   from   interest $35,159  65 

Expected   mortality   on   net   amount   at 

risk $70,173  61 

Actual  mortality  on  net  amount  at  risk        27.361  50 

Gain  from  mortality 42,812  11 

Total  gain  from  surrendered  and  lapsed  policies 3,704  79 

Investment   Exhibit. 

Total  gains  from  real  estate 925  08 

Loss  from  assets  not  admitted 21.593  67 

Net    gain,    account    total    and    permanent    disability 

benefits 12,666  50 

Gain  from  all  other  sources . 1,910  45 

Liability  charged  on  executive  bureau  contracts 2,203  46 

Balance   unaccounted   for,   loss 533  65 

Total  gains  and  losses  in  surplus $97,772  23  $146,563  74 

Surplus  December  31.  1914 $194,225  31 

Surplus   December  31,   1915 145,433  80 

Decrease    in    surplus 48,791  51 


Total    ^ $146,563  74  $146,563  74 


LIFE    INSURANCE.  gj 

HOME  LIFE  INSUEANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  3915. 

(Incorporated  April  30,  1800.     Commenced  business  in  California  Nov.   17,   1SS6  ) 

GEORGE  E.  IDE,  President.  Ellis  W.  Gladwin,  Vice-President  and  Secretary. 

James   A.  Lawrence,   Attorney   in   California   at   San   Francisco. 

r,       .      ,  CAPITAL. 

Capital  stock  paid  up  in  cash _  «l9r,nno  nn 

ledger  assets  December  31  of  previous  y^a;::::::!!,  *'r:_^^_'^     $30,348,007  47 

INCOME. 
Iremiums   on    original   ])oIicies «41189n4a 

Dividends  to  purchase  paid-up  additions  amfann^itTes      282514  59 
Matured    endowments    to    purchase   paid-up    additions 

and   annuities it-'iir  "t 

Surrender  values   to   l^urchasT  paTd^uplnsura"nce~a~nd  '*'"'        '^ 

annuities    ^^_^ 

Original  annuities  involving'nfe  "con"tinge"ncier"IZ~"~        3413s  ^n 
Supplementary  contracts  involving  life  continge'ncTesZ        13'596  li 

Disabihty    claims    allowed ^^n^  Aa 

(Ob  00 

Total    new    premiums «7p;q  q«-  n 

Pvenewal   premiums    ^^^9^tl  A 

Dividends   to  pay  renewal   premiums ""I  '  ''^r^KOAa  40 

Dividends   to   shorten   endowment   or   premhrn'-plyin^      " 

period    i    J     o  ^ 

Surrender  values  to  pay  renewal "premrumsl""  11"""  109  11 

Renewal  premiums  for  deferred  annuities       _  _  """  15  itr  77 

Premiums    for    total    and    permanent    disability  "ben"  ' 

efits,    etc 3,846  97 

Total  premium  income cio.-n/^ 

nSTr^f?  r""''"'''  r'  ^'^^'^'^-^'^S-  llfe  "c"o"n"tInge"n"cTes:::: ^  '  16  99S  m 

Dividends  left  to  accumulate  at  interest  !  jn'oT^  :?^ 

Matured  dividend  endowments  left  at  intere"st  oo^f  Ir 

Interest    on    mortgage    loans """sr'"T6"4r-~m 

Interest  on  bonds  and  dividends  on  stocks  719835  17 

Interest  on  premium  notes,  policy  loans  or  liens_  313631  73 

Interest   on   deposits "  791S  9T 

Interest  on  other  debts  due  the  company I 19'qio  q-t 

Discount  on  claims  paid  in  advance ~  I99  qI 

Rents :::::__j3o,563_72 

Total   interest  and   rents ~  1  kaa  o-r-  ^^ 

Income  tax  withheld  by  company                     I                          «S4o"m  -^'^^^'80 '   3' 

Reserve  on  policies  reinsured  deposited  with  "c"o"m"pa"n;        19  247  87  20  087  S8 

Irofit  on_ sale  or  maturity  of  ledger  assets.                             »-^'*<  7'^m  ?^ 

Increase  in  book  value  of  ledger  assets IIIIIIIIIIIIIIIZi:  9  888  44 

Total    income  I • 

' $5,922.703  50 

Total    '     ^  = 

$36,271,010  97 

,.  ,  DISBURSEMENTS. 

Matured  dividend  endowments  left  at  interest,  .$9971  er: 

Death  claims  and  additions _  -,  oqT'^qo  r? 

Matured   endowments   and   additions___  035  010  fi7 

Total   and  permanent   disability  claims.,:::::::!:::  706  00 

Total   death    claims   and    endowments s;i  non  001   no 

Annuities    involving   life   continoenoies..  '^      r^'Sn  on 

Surrender  values  paid  or  applied  in  liquidation"orioan"s"ornoTer"^  sm'-'iq  lo 

Sxirrender  values  to  pay  new  and  renewal  premiums  ^  ^'^'lOo  S 

6—21706  ^^-  ^ 


82  EEPORT    OP   INSURANCE    COMMISSIONER. 

Surrender  values  to  purchase  paid-up  insurance  annuities 272  70 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 45,477  91 

Dividends  applied  to  pay  renewal  premiums 255,34G  49 

Dividends  to  shorten  the  endowment  or  premium-paying  period 37  71 

Dividends  to  purchase  paid-up  additions  and  annuities 282,514  59 

Dividends  left  to  accumulate  at  interest 19,344  10 

(Total   paid   policyholders.   $3,447,381.23.) 

Investigation  and  settlement  of  policy  claims 529  18 

Supplementary  contracts  not  involving  life  contingencies 39,G01  23 

Dividends  with  interest,  held  on  deposit 7,470  76 

Interest  or  dividends   to  stockholders 15,000  00 

Commissions    to    agents 426,016  65 

Commuted    renewal    commissions 500  00 

Agency  suijervision  and  expenses  of  supervisors 30,048  44 

Branch   office   expenses 95,205  50 

Medical  examiners'  fees  and  inspection  of  risks 33,(j43  98 

Salaries  and  other  compensation  of  officers  and  employees 213,106  07 

Rent - : 30,000  00 

Advertising,  printing,  stationery,  postage,  etc. 35,528  69 

Legal    expense ^ 5,620  55 

Furniture,   fixtures  and  safes '. 3,359  86 

Repairs,  and  expenses  on  real  estate 38,442  82 

Taxes  on  real  estate 17,297  50 

State  taxes  on  premiums 58,402  40 

Insurance  department  licenses  and  fees 10,514  03 

All  other  licenses,  fees  and  taxes 3,470  80 

Other   disbursements   16,165  85 

Agents'   balances   charged    off 7,590  10 

Loss  on  sale  or  maturity  of  ledger  assets -  68,748  44 

Decrease  in  book  value  of  ledger  assets 10,885  24 

Total   disbursements   $4,614,589  32 

Balance    $31,657,021  65 

LEDGER   ASSETS. 

Book  value  of  real  estate ^ $1,450,000  00 

Mortgage  loans  on   real  estate 7,235,750  00 

Loans  on  policies  assigned  as  collateral 5.062,859  79 

Premiums  notes  on  policies  in  force 715,293  82 

Book  value  of  bonds  and  stocks 16,703,581  71 

Cash   in  office 1,143  47 

Deposits  in  trust  companies  and  banks  not  on  interest —  14,879  42 

Deposits  in  trust  companies  and  banks  on  interest 470,007  56 

Agents'    balances    3,505  88 

Total   ledger  assets $31,657,021  65 

Non-Ledger  Assets. 

Interest  on  mortgages $30,895  71 

Interest   on   bonds 207,881  18 

Interest   on  premium   notes,    loans   or   liens 24,293  29 

Interest  accrued,   banks   and   trust   companies 1,080  72 

Rents  on  company's  property 4,100  84  268,251  74 

Due  from  other  companies  for  losses  or  claims 126,000  00 

New  business.  Renewals. 

Uncollected  and  deferred  premiums___        $27,688  03      $453,733  63  481.421  66 

Gross  assets  $32,532,695  05 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $3,911  57 

Premium  notes,  policy  loans,  etc. 13,059  06 

Book  value  of  ledger  assets  over  market  value 486,284  71 

Total 503,255  34 

Admitted  assets  $32,029,439  71 


LIFE    INSURANCE.  83 

LIABILITIES. 

Net  present  value  of  outstamliug  policies  computed  by 

the  New   York  insurance  department $25,655,231  00 

Same  for  reversionary   additions 2,840,064  00 

Same  for  annuities 598,652  00 

Total    : $29,099,047  00 

Deduct  net  value  of  risks  re-insured 284,818  00 

Total    net    reserve $28,815,129  00 

Reserve  for  total  and  permanent  disability  benefits 1,603  00 

Supplementary  contracts  not  involving  life  contingencies 219,169  00 

Incurred  but  not  yet  due  for  total  and  permanent  disability  benefits  706  00 

Surrender  values  claimable  on  policies  canceled 2,375  03 

Death  losses  in  process  of  adjustment $1,626  62 

Death  losses  for  which  no  proofs  have  been  received 272,500  82 

Reserve  for  net  death  losses  incurred  but  unreported 20,000  00 

Matured   endowments   due  and   unpaid 32,137  67 

Death  losses  and  other  policy  claims  resisted 5,000  00 

Annuity  claims,  involving  life  contingencies 78  22 

Total    policy    claims 331,343  33 

Dividends  left  to  accumulate  at  interest 69,995  75 

Tremiums  paid   in  advance,   including  surrender  values 32,608  59 

Tuearned  interest  and  rent  paid  in  advance 171,541  91 

Commissions  to  agents  due  or  accrued 5,375  16 

Salaries,   rents,  office  expenses,  bills,  and  accounts 2,000  00 

Medical  examiners'  and  legal  fees 1,(300  00 

Estimated  amount   hereafter  payable   for  federal,   state  and    other 

taxes  based  upon  business  of  the  year  of  this  statement 60,000  00 

Dividends  or  other  profits  due 24,520  09 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 125,000  00 

Income  tax  withheld   by  company 840  01 

Reserve  on  policies  re-insured  deposited  with  company 26,970  55 

Other  liabilities   20G  94 


Total    $29,890,984  36 

Paid-up    capital    125,000  00 

Unassigned    funds     (surplus)    2,013,455  35 

Total    liabilities    $32,029,439  71 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $665,520  83 

Received  on  new  policies 34,987  51 

Received  on  old  policies 156,395  68 

Restored  by  revival  of  policies $9,888  22 

Received   for    interest 10,706  68  20,594  90          $877,498  92 

Deduction,'*  as  follows  : 

Used  in  payment  of  losses  and  claims $22,182  22 

Used  in  purchase  of  surrendered  policies 73,257  86 

Usetl  in  payment  of  dividends-. 22,670'  89 

Redeemed  by  maker  in  cash 44,094  13 

Total  reduction  of  premium  note  account 162,205  10 

Balance  note  assets  at  end  of  the  year $715,293  82 

EXHIBIT  OF   POLICIES    (Ordinary). 

(Paid  for   Business.) 

Number.  AmdUiit. 

In  force  December  31,  1914 59,600  $120,893,433  00 

Issued,    revived    and    increased 6,850'       15,095.095  00 

Total    66,450  $135,989,128  00 


84  REPORT    OF   INSURANCE    COMMISSIONER. 

Deduct : 

Number.  Amount. 

By  death 599  $1,301,592  00 

By  maturity   195  635,011  00 

By  expiry    149  340,434  00 

By  surrender    1,842  3,670,423  00 

By  lapse    2,000  3,i999,462  00 

By  decrease    382,033  00 

Total    4,785       10,328,955  00 

Total  policies  in  force  at  end  of  year  1915 61,665  $125,660,173  00 


Ke-insured ______: 247  $2,781,517  00 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

rvumber.  Amount. 

Policies  in  force  December  31,  1914 2,019  $4,400,2(30  00 

Policies  issued  during  the  year 200  535,681  21 

Total    2,225  $4,935,941  21 

Deduct  policies  ceased  to  be  in  force 203  510.413  21 

Policies  in  force  December  31,  1915 2,022  $4,425,528  00 


Losses  and  claims  unpaid  December  31,  1914 4  $11,758  00 

Lcsses  and  claims  incurred  during  the  year 30  75,029  21 

Total    34  $86,787  21 

TiOsses  and  claims  settled  durinu'  the  year 32  78,623  21 

Losses  and  claims  unpaid  December  31,  1915 2  $8,164  00 

Premiums    received    $169,460  50 


INTERNATIONAL  LIFE  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

Year  ending  December  31,  1915. 

( lucorpoi'ated  August  19,  1900.     Commenced  business  in  California  March  25,  1913.) 

Massey  Wilson,  President.  W.  F.  Grantges,  Secretary. 

G.  G.  Smitii,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash $525,000  00 

Ledger  assets  December  31  of  previous  year $4,378,546  17 

INCOME. 

Premiums  on  original  policies $288,062  68 

Dividends  to  purchase  paid-up  additions  and  annuities  10,134  99 

Surrender  values  to  purchase  paid-up  insurance  and 

annuities    1.112  00 

Total  new  premiums -  $299,309  67 

Renewal  premiums  less  reinsurance $1,188,143  95 

Dividends  to  pay  renewal  premiums 91,361  39 

Surrender  values  to  pay  renewal  premiums 523  53 

Total   renewal   premiums 1,280,028  87 

Total  premium  income $1,579,338  54 
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Supplementary  contracts  not  involving  life  contingencies 1 '>38  00 

Dividends  left  to  accumulate  at  interest 86960  92' 

Ledger  assets  other  than  premiums  from  other  companies 94068  43 

Interest  on  mortgage  loans $187,795  27 

Interest  on  collateral  loans 2  952  31 

Interest  on  bonds  and  dividends  on  stocks 27^031  72 

Interest  on  premium  notes,  policy  loans  or  liens 43,967  16 

Interest  on  deposits 5666  75 

Interest  on  other  debts  due  the  company 1*658  95 

Rents    1  1^182  48 

Total  interest  and  rents 270 '>54  G4 

From    other    sources 1556  84 

Agents'  balances  previously  charged  off 12  617  97 

Profit  on  sale  or  maturity  of  ledger  assets 'l63  13 

Total  income _  $2,046,798  47 

Total $6,425,344  64 

DISBURSEMENTS. 

Death  claims  and  additions $297,322  45 

Total  and  permanent  disability  claims 464  52 

Total  death  claims  and  endowments $297  786  97 

Annuities  involving  life  contingencies "      220  00 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 168,577  52 

Surrender  values  to  pay  new  and  renewal  premiums '        '523  53 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,112  00 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 32531  09 

Dividends  applied  to  pay  renewal  premiums 91361  39 

Dividends  to  purchase  paid-up  additions  and  annuities 10134  99 

Dividends  left  to  accumulate  at  interest 86960  9"^ 

(Total  paid  policyholders,  $089,208.41.) 

Investigation  and  settlement  of  policy  claims S38  33 

Supplementary  contracts  not  involving  life  contingencies 806  00 

Dividends  with  interest,  held  on  deposit 12  470  22 

Interest  or  dividends  to  stockholders 125450  50 

Commissions  to  agents 255  990  89 

Commuted  renewal  commissions 7473  65 

Compensation  of  managers  and  agents 32678  71 

Agency  supervision  and  traveling  expenses  of  supervisors 6589  05 

Branch  office   expenses 7751  23 

Medical  examiners'  fees  and  inspection  of  risks Z  25*799  16 

Salaries  and  other  compensation  of  officers  and  employees 8l!604  50 

^^•^^  --7 .—J : 8436  31 

Advertismg,  printing,  stationery,  postage,  etc 28  057  18 

Legal  expense '^449Q  49 

Furniture,  fixtures  and  safes 2549  03 

Repairs  and  expenses  on  real  estate ~  1562  21 

Taxes  on  real  estate ~  2'609  93 

State  taxes  on  premiums 18339  P3 

Insurance  department  licenses  and  fees 8158  38 

All  other  licenses,  fees  and  taxes I 13  847  02 

Other  disbursements ~  8o''>99  8^ 

Agents'  balances  charged  off Z ZI  27'9'>5  62 

Loss  on  sale  or  maturity  of  ledger  assets 16465  63 

Decrease  in  book  value  of  ledger  assets 'ggg  29 

Total  disbursements $1,460366  79 

Balance    _____^ $4,964,977  85 
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LEDGER  ASSETS. 

Book  value  of  real  estate $111,521  12 

Mortgage  loans  on  real  estate 2,813,999  89 

Loans  secured  by  collaterals 61,918  86 

Loans  on  policies  assigned  as  collateral 792,991  31 

Premium  notes  on  policies  in  force 53,.578  91 

Book  value  of  bonds  and  stocks 500,1(M  50 

Cash  in  ofSce 29,341  92 

Deposits  in  trust  companies  and  banks  not  on  interest 9,892  93 

Deposits  in  trust  companies  and  banks  on  interest 467,796  82 

Bills  receivable 33,248  59 

Agents'  balances 90,582  98^ 

Total  ledger  assets $4,964,977  85 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $105,670  39 

Interest  due  and  accrued  on  bonds 9,018  48 

Interest  due  and  accrued  on  collateral  loans 4,428  63 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    764  75 

Interest  due  and  accrued  on  other  assets 1,441  79 

121.324  04 

Market  value  of  bonds  and  stocks  over  book  value 10,350  50 

Due  for  losses  or  claims  on  policies  reinsured 6,054  19 

Net  uncollected  and  deferred  premiums 93,617  32 

Gross   assets $5,196,323  90 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $94,766  03 

Bills  receivable 25,015  01 

Premium  notes,  policy  loans,  etc 15,964  08 

Overdue  and  accrued  interest  on  bonds  in  default 1,075  20 

Book  value  of  ledger  assets  over  market  value 6,650  00 

Total 143,470  32 

Admitted  assets $5,052,853  58 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  the  actuary  $3,710,455  00 

Same  for  reversionary  additions 3,069  00 

Same  for  annuities 5,087  00 

Total    - $3,718,611  00 

Deduct  net  value  of  risks  reinsured^ 22,958  00 

Total  net  reserve $3,69.5,653  00 

Reserve  for  total  and  permanent  disability  benefits 56,227  00 

Supplementary  contracts  not  involving  life  contingencies 7,166  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 1,610  00 

Death  losses  in  process  of  adjustment $6,000  00 

Death  losses  for  which  no  proofs  have  been  received —  24,000  00 

Death  losses  incurred  but  unreported 14,584  00 

Death  losses  and  other  policy  claims  resisted 4,900  00 

Total  policy  claims : 49,484  00 

Dividends  left  to  accumulate  at  interest 294.609  24 

Premiums  paid  in  advance,  including  surrender  values 8.953  77 

Unearned  interest  and  rent  paid  in  advance 20,395  93 

Collection  on  uncollected  and  deferred  premiums 951  47 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,349  57 

Medical  examinei-s'  and  legal  fees  due  or  accrued 7,279  00 


LIFE    INSURANCE. 
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Estimated   amount   hereafter   payable    for   federal,   state   and   other 

taxes  based  upon  business  of  tlie  year  of  this  statement 23,600  00 

Unpaid  dividends  to  stoclvholders 5,050  57 

Dividends  or  other  profits  due  policyholders 15,006  31 

Other  liabilities 8,564  12 


Total $4,196,899  98 

Paid-up  capital 525,000  00 

Uuassigued  funds    (surplus) 330,953  60 


Total  liabilities $5,052,853  58 


PREMIUM    NOTE   ACCOUNT. 


On  hand  December  31,  1914 

Received  during  the  year  on  old  policies- 
Restored  by  revival  of  policies 


$61,147  98 

170,328  68 

37,817  60 


Deductions  : 

Voided  by  lapse $69,004  95 

T^sed  in  payment  of  dividends  to  policyholders 9,645  34 

Redeemed  by  maker  in  cash 137,065  06 

Total  reduction  of  premium  note  account 

Balance  note  assets  at  end  of  the  year 


$269,294  26 


215,715  35 


$53,578  91 


EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 21,735     $41, .532,209  00 

Issued,  revived,  and  increased  during  the  year 9,018       18,693,071  00 

Total 30,753     $60,225,880  00 

Deduct : 

Number.  Amount. 

By  death 154  $353,898  00 

By   expiry   240  454,124  00 

By  surrender 944  2,309,990  00 

By  lapse 3,853  7,142,863  00 

By  decrease 1  171,881  00 

Not  taken 1,295  3,127,152  00 

Total 6,487       13,559,908  00 

Total  policies  in  force  at  end  of  year  1915 24,266     $46,665,972  00 


Reinsured $2,455,595  00 


BUSINESS    IN    CALIFORNIA    (Ordinary). 


Policies  in  force  December  31,  1914. 
Policies  issued  during  the  year 


Total 

Deduct  policies  ceased  to  be  in  force. 


-Policies  in  force  December  31,  1915- 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  settled  during  the  year 

Premiums  received 


Number. 

472 

71 

543 
153 

390 


Amount. 

$1,151,899  00 
161,291  00 

$1,313,190  00 
400,566  00 

$912.624  00 

$1,000  00 
1,000  00 

$30,389  39 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  In  surplus. 

Loadiiig  on  actual  premiums $472,943  08 

Insurance  expenses  incurred 515,918  56 

Loss  from  loading $42,975  48 

Interest  earned $270,731  31 

Investment  expenses  incurred 22,385  94 

Net  income  from  investments $248,345  37 

Interest  required  to  maintain  reserve —      132,077  07 

Gain  from  interest $116,268  30 

Expected  mortality  on  net  amount  at  risk    $422,146  93 
Actual  mortality  on  net  amount  at  risk_      270,422  25 

Gain  from  mortality 151,724  68 

Total  gain  from  surrendered  and  lapsed  policies 53,042  23 

Dividends  paid  stockholders 125,450  50 

Decrease  in  surplus  on  dividend  account 302,780  13 

Decrease  in  special  funds,  and  special  reserves 186,887  95 

Net  to  loss  account 31,312  74 

Investment   Exhibit. 

Total  gains  from  real  estate 83  13 

Total  losses  from  real  estate 983  83 

Total  gains  from  stocks  and  bonds 4,183  00 

Total  losses  from  stocks  and  bonds 445  00 

Gain  on  other  investments :  Received  from  other  com- 
panies    94,668  43 

Loss  from  assets  not  admitted 27,048  11 

Net  loss,  account  total  and  permanent  disability  benefits 464  52 

Loss  from  all  other  sources  :  Paid  stockholders  of  re- 
insured companies 68,945  65 

Balance  unaccounted  for 11,871  00 

Total  gains  and  losses  in  surplus $606,857  72  $612,276  m 

Surplus  December  31,  1914 $336,372  84 

Surplus  December  31,  1915 330,953  60 

Decrease  in  surplus 5,419  24     

Totals $612,276  96  $612,276  96 


MANHATTAN  LIFE   INSURANCE   COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(Organized,  1850.) 

Thomas  E.  Lovejoy,  President.  Melvin  De  Mott,  Secretary. 

W.  A.  Waun,  Attorney  in  California. 

CAPITAL, 

Capital  stock  paid  up  in  cash $100,000  00 

Ledger  assets  December  31  of  previous  year $21,314,225  31 


1 
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INCOME. 

Premiums  on  oingiual  policies $157,265  38 

Surrender  values  to  pay  first  year's  premiums 1,373  07 

Dividends  to  purchase  paid-up  additions  and  annuities  G,3S6  33 

Origiual  annuities  involving  life  contingencies 11,15(5  92 

Total  new  premiums $176,181  70 

Renewal  premiums  less   reinsurance $1,699,108  20 

Dividends  to  pay  renewal  premiums 52.259  41 

Surrender  values  to  pay  renewal  premiums 1,263  96 

Total    renewal   premiums 1,752,631  57 

Premiums  for  total  and  permanent  disability  benefits 1,458  00 

Total  premium  income $1,930,271  27 

Supplementary  contracts  not  involving  life  contingencies 5,182  00 

Dividends  left  to  accumulate  at  interest 1,429  97 

Interest  on  mortgage  loans $377,219  94 

Interest  on  bonds  and  dividends  on  stocks 141,254  85 

Interest  on  premium  notes,  policy  loans  or  liens 214,783  92 

Interest   on   deposits 11.224  92 

Interest  on  other  debts  due  the  company 679  37 

Rents   279,000  22 

Total  interest  and  rents 1,024.172  22 

From  other  sources 291  42 

Profit  on  sale  or  maturity  of  ledger  assets 3,707  OO 

Increase  in  book  value  of  ledger  assets 2,255  00 

Total    income    $2.967,308  88 

Total    —     $24,281,534  19 

DISBURSEMENTS. 

Death  claims  and  additions $1,309,407  67 

Matured   endowments   and   additions 130,324  22 

Total  death  claims  and  endowments $1,439,731  89 

Annuities  involving  life  contingencies 8.256  95 

Premium  notes  and  liens  voided  by  lapse 37.861  35 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,095.702  77 

Surrender  values  to  pay  new  and  renewal  premiums 2,637  03 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 198.330  71 

Dividends  applied  to  pay  renewal  premiums 52,259  41 

Dividends  to  purchase  paid-up  additions  and  annuities 6,386  33 

Dividends  left  to  accumulate  at  interest 1,429  97 

(Total  paid  policyholders.  $2,842,596.41.) 

Investigation  and  settlement  of  policy  claims 812  SO 

Supplementary  contracts  not  involving  life  contingencies 9,810  33 

Supplementary  contracts  involving  life  contingencies 1,800  00 

Dividends  with  interest,  held  on  deposit 688  97 

Interest  or  dividends  to  stockholders 42.248  68 

Commissions  to  agents 179,637  10 

Agency  supervision  and  traveling  expenses  of  supervisors 18,211  23 

Branch   office   expenses 20.463  21 

Medical  examiners'  fees  and  inspection  of  risks 15,746  14 

Salaries  and  other  compensation  of  officers  and  employees 101.262  34 

Rent 74.001  94 

Advertising,  printing,  stationery,  postage,  etc 25,824  42 

Legal  expense 10,775  86 

Furniture,   fixtures  and  safes 1,397  36 

Repairs,  and  expenses  on  real  estate 121.833  57 

Taxes  on  real  estate 90,335  12 

State  taxes  on  premiums 31,572  IS 

Insurance  department  licenses  and  fees 3.403  90 

All  other  licenses,  fees  and  taxes 1,790  87 

Other  disbursements   8,613  6u 

Decrease  in  book  value  of  ledger  assets 3.310  00 

Total   disbursements   $3,606.136  OS 

Balance    $20,675,398  11 
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LEDGER   ASSETS. 

Book  value  of  real  estate $5,836,329  35 

Mortgage  loaus  on  real  estate 6,393,350  96 

Loans  on  policies  assigned  as  collateral 4,247,954  25 

Premium  notes  on  policies  in  force__ 200.273  82 

Book  value  of  bonds  and  stocks 3,390,859  26 

Cash  in  office 1.5,945  17 

Deposits  in  trust  companies  and  banks  not  on  interest 3,371  62 

Deposits  in  trust  companies  and  banks  on  interest .507.381  84 

Agents'  balances 40.931  84 

Deposit  Equitable  Trust  Co 30.000  00 

Total   ledger   assets $20,075,398  11 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $139,132  30 

Interest  due  and  accrued  on  bonds 37,546  65 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens 208,839  43 

Interest  due  and  accrued  on  other  assets 811  13 

Rents  due  and  accrued  on  company's  property 9,140  64 

395,470  15 

Market  value  of  real  estate  over  book  value 78,414  29 

Net  uncollected  and  deferred  premiums  paid  for 172,741  70 

Unearned  tire  insurance  premiums  paid 10,030  77 

Liens  and  interest  due 1,726  21 

Gross   assets   $21,333,781  23 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $41,631  24 

Book  value  of  ledger  assets  over  market  value  : 

Stocks    and   bonds 358,418  32 

Total    400,049  .56 

Admitted  assets $20,933,731  67 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  the  New 

York  Insurance  Department $18,958,123  00 

Same  for  reversionary  additions 47,896  00 

Same  for  annuities 81,084  00 

Total    $19,082,103  00 

Deduct  net  value  of  risks  reinsured 111,390  OO 

Total  net  reserve $18,970,713  00 

Reserve  for  total  and  permanent  disability  benefits 825  00 

Supplementary  contracts  not  involving  life  contingencies 101.640  00 

Surrender  values  claimable  on  policies  cancelled 2,922  00 

Death  losses  due  and  unpaid $14,286  00 

Death  losses  in  process  of  adjustment 5,667  00 

Death  losses  for  which  no  proofs  have  been  received--        41,112  50 

Reserve  for  net  death  losses  incurred  but  unreported 20,000  00 

Matured  endowments  due  and  unpaid 3,497  59 

Death  losses  and  other  policy  claims  resisted 7.432  08 

Annuity  claims,  involving  life  contingencies 241  64 

Total  policy  claims 92,236  76 

Dividends  left  to  accumulate  at  interest 9,401  21 

Premiums  paid  in  advance,  including  surrender  values 17.019  98 

Unearned  interest  and  rent  paid  in  advance 96,914  78 

Commissions  due  agents  on  premium  notes 14.007  42 

Commissions  to  agents  due  or  accrued 3,193  70 
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11.257  31 
1,504  00 

32,500  00 
30,211  84 
13,317  85 
35,946  00 
1,132,534  95 
190  00 

$20,566,335  80 
100,000  00 
267,395  87 

Total    liabilities   $20,933,731  67 

PREMIUM    NOTE   ACCOUNT, 

On  hand  December  31,  1914 $244,183  97 

Received  during-  the  year  on  new  policies 69,888  92 

Received  during  the  year  on  old  policies 349,920  93 

Restored  by  revival  of  policies 3,055  20 

$667,049  02 


Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees  due  or  accrued 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment — 
Income  tax  withheld  at  source 

Total    

Paid-up   capital    

Uuassigned  funds    (sui'plus) . 


Deductions  : 

Used  in  payment  of  losses  and  claims $11,131  75 

Used  in  purchase  of  surrendered  policies 5,212  17 

Voided    by    lapse 40,916  55 

Used  in  payment  of  dividends  to  policyholders 76  26 

Redeemed  by  maker  in  cash 409,438  47 

Total  reduction  of  premium  note  account 

Balance  note  assets  at  end  of  the  year 


466,775  20 


$200,273  82 


Amount. 

$67,687,959  00 
5,002,873  00 

$72,690,.S32  00 


EXHIBIT  OF   POLICIES    (Ordinary). 

Number. 

In  force  December  31,  1914 35,288 

Issued,  revived,  and  increased  during  the  year 2,107 

Total    37,395 

Deduct : 

Number.  Amount. 

By  death 530  $1,377,215  00 

By  maturity 60  121,532  00 

By  expiry   169  659,774  00 

By  surrender   1,292  2,980.760  00 

By  lapse   1,732  4,099,818  00 

By  decrease    424,226  00 

Total    3,783 

Total  policies  in  force  at  end  of  year  1915 33,612     .$63,027.507  00 

Reinsured     


9,663,325  00 


283  $2,189,999  00 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 1,130  $2,-310.763  00 

Policies  issued  during  the  year 102  239,479  00 

Total    1,232  $2,.5.50.242  00 

Deduct  policies  ceased  to  be  in  force 144  468,578  00 

Policies  in  force  December  31,  1915 1,088  $2,081,664  00 


Dosses  and  claims  incurred  during  the  year- 
Losses  and  claims  settled  during  the  year 


30 

27 


Losses  and  claims  unpaid  December  31,  1915- 
Premiums  received . 


$134,456  80 
130,404  80 

$4,052  00 
$62,349  80 
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LIFE    INSUEANCE.  93 

Renewal  premiums  less  reinsurance $9,092,562  02 

Dividends  to  pay  renewal  premiums l!542[l42  97 

Total   renewal   premiums $10,634,704  99 

Premiums  for  total  and  permanent  disability  benefits       '  10,720  69 

Total  premium  income 12  185  958  76 

Supplementary  contracts  not  involving  life  contingencies "'2121936  15 

Dividends  left  to  accumulate  at  interest 443''l00  20 

Interest  on  mortgage  loans $1,559,458  92 

Interest  on  bonds  and  dividends  on  stocks 1,407'249  19 

Interest  on  premium  notes,  policy  loans  or  liens '824,'960  66 

Interest  on  deposits 40798  26 

Interest  on  otber  debts  due  the  company 4,348  10 

Discount  on  claims  paid  in  advance '  §3  12 

Rents   79,261  38 

Total  interest  and  rents -— 3,916,159  63 

tvom  other  sources l*' 0^^  13 

Profit  on  sale  or  maturity  of  ledger  assets ~  3  '^l''  91 

Increase  in  book  value  of  ledger  assets ~  17.706  36 

Total   income    $16,792.130  36 

Total $95,674,179  75 

DISBURSEMENTS. 

Death  claims  and  additions .$3  921  937  §9 

Matured  endowments  and  additions '286,359  00 

Total  and  permanent  disability  claims Z      ~  7,344  53 

Total  death  claims  and  endowments $4  o^j  (341  49 

Premium  notes  and  liens  voided  by  lapse '"sV'^l''  OS 

Surrender  values  paid,  or  applied  in  liquidation  of  loan~s  or  notes— _  1  d-^ehg  93 

Dividends  paid  m  cash,  or  applied  in  liquidation  of  loans  or  notes__  '374 '410  89 

Dividends  applied  to  pay  renewal  premiums 1  54->'i4.:>  97 

Dividends  to  purchase  paid-up  additions  and  annuities '111434  33 

Dividends  left  to  accumulate  at  interest 443100  '>0 

(Total  paid  policyholders.  $8,694,371.82.) 

Investigation  and  settlement  of  policy  claims—- 5  089  03 

Supplementary  contracts  not  involving  life  contingencies U'^'lS-^  91 

Dividends  with  interest,  held  on  deposit 2  956409  QS 

Commissions  to  agents -,  97o'^4^  q? 

Compensation  of  managers  and  agents '"'l6'415  71 

Agency  supervision  and  traveling  expense  of  supervisors 9's.51   qi 

Branch   office   expenses ISe'eS*^  30 

Medical  examiners'  fees  and  inspection  of  risks l'l6'613  97 

Salaries  and  other  compensation  of  officers  and  employees 34o!501  68 

xv6Ilt irV^IOQ    Q"^ 

Advertising,  printing,  stationery,  postage,  etc IIIIIIIZIZIZZ~IIZ  V>^'m7  TQ 

Legal  expense ~__  %ca  CO 

Furniture,  fixtures  and  safes ~  15  S.'^O  34 

Repairs,  and  expenses  on  real  estate Z Z  ^6  00-1   71 

Taxes  on  real  estate __  99'9Q9  -q 

State  taxes  on  premiums Z Z~  13o"o'~9  01 

Insurance  department  licenses  and  fees ZZ~ZZ  Ifi'lsV  qo 

All  other  licenses,  fees  and  taxes ~  cqi'it  «n 

Other  disbursements ZZZZZZZZZZZ"  %'r%  te 

Loss  on  sale  or  maturity  of  ledger  assets  (profit  and  loss) ~  qi'^R  Qfi 

Decrease  in  book  value  of  ledger  assets Z  38*973  84 

Total  disbursements $11.637.4041^ 

Balance    $84,036,775  3.^ 
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LEDGER   ASSETS. 

Book  value  of  real  estate $1,012,452  54 

Mortgage  loans  on  real  estate 31,881,069  71 

Loans  on  company's  policies  assigned  as  collateral 13,635,331  15 

Premium  notes  on  policies  in  force 1,262.430  69 

Book  value  of  bonds  and  stocks 34,895.113  17 

Cash  in  office 1J9^  "S 

Deposits  in  trust  companies  and  banks  not  on  interest 30€,176  89 

Deposits  in  trust  companies  and  banks  on  interest 1,042,409  42 

Total   ledger  assets $84,036,775  35 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$520,541  91 

Interest  due  and  accrued  on  bonds 527,392  55 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens 339,094  60 

Interest  accrued  on  other  assets 1,284  17 

Rents  due  and  accrued 285  84         1,388,599  07 

Market  value  of  stocks  over  book  value 69,626  00 

Net  uncollected  and  deferred  premiums 1.561,280  37 

Gross  assets $87,056,280   (9 

Deduct  Assets  Not  Admitted. 

Overdue  and  accrued  interest  on  bonds  in  default $14,083  33 

Book  value  of  ledger  assets  over  market  value 145,594  07 

Total    15'-)>6' '   40 

Admitted  assets $86,896,603  39 

LIABILITIES. 

Net  present  value  of  outstanding  policies $75,216,682  00 

Same  for  reversionary  additions 1,199,557  00 

Same  for  annuities 93,467  00 

Total $76,509,706  00 

Deduct  net  values  of  risks  reinsured 844,446  00 

Total  net  reserve $75,665,260  00 

Reserve  for  total  and  permanent  disability  benefits ^,'1t~  -^2 

Supplcmentary  contracts  not  involving  life  contingencies 1,026.771   57 

Increased  but  not  due  for  total  and  permanent  disability  benefits-—  6.478  00 

Death  losses  in  process  of  adjustment $28,188  88 

Death  losses  for  v^diich  no  proofs  have  been  received--        258,212  95 
Reserve  for  net  death  losses  incurred  but  unreported-  14,773  00 

Matured  endowments  due  and  unpaid . 3,068  00 

Death  losses  and  other  policy  claims  resisted 28,351  00 

Total  policy  claims SHS  S 

Dividends  left  to  accumulate  at  interest i,»^-,tKi.:»  i.> 

Premiums  paid  in  advance,  including  surrender  values 71.020  61 

Unearned  interest  and  rent  paid  in  advance ^  ^r'i  ^o 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued r"*'^^  "'^ 

Medical  examiners'  and  legal  fees  due  or  accrued 2a.979  50 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 202.390  53 

Dividends  or  other  profits  due  policyholders — _.-_  -^o-'koI  ^^ 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 1.13 (,536  67 

Total $80,463,319  27 

Unassigned  funds    (surplus) 6,433,284  12 

Total   liabilities   $86,896,608  39 
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PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 $1,151  987  92 

Received  during  the  year  on  old  policies I__     '468717  12 

Restored  by  revival  of  policies 2o!809  36       $1,641,514  40 

Deductions :  ~ 

Used  in  payment  of  losses  and  claims $24,772  91 

Used  in  purchase  of  surrendered  policies 32,859  52 

Voided  by  lapse 102021  44 

Used  in  payment  of  dividends  to  policyholders 138,155  12 

Redeemed  by  maker  in  cash ^ 81  274  72 

Total  reduction  of  premium  note  account 379  083  71 

Balance  note  assets  at  end  of  the  year $1  262  430  69 

EXHIBIT  OF   POLICIES    (Ordinary). 


In  force  December  31,  1914 154,358  ^351,003,262  00 

Issued,   revived,   and  mcreased 10  410       4ft40i  «ii 


Number.  Amount. 

54,358  $351,003,26 
19,410       46,421,611  00 

Ded.^f-'"'^ 173,768  $397,424,873  00 

Number.  Amount. 

By  death 1,508  $4,024,388  00 

By  maturity 169  286,643  00 

By  expiry   246  742,189  OO 

By   surrender   3,282  9,443,234  00 

By   lapse   3,101  6,487,102  00 

By  decrease 2,025,376  00 

Totals _____ 8,306       23,008.932  00 

Total  policies  in  force  at  end  of  year  1915 165,462  $374,415,941  00 

Reinsured    ^       $1,964,335  00 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

o   1-    •        •       J-  x^  .         „^        -.  Number.  Amount. 

Po  icies  m  force  December  31,  1914 1,9SS       .$4,919,465  00 

Fohcies  issued  during  the  year 1,973         3  936  797  00 

Totals  _ __      3,961       $8,856,262  00 

Deduct  policies  ceased  to  be  in  force 376  961  486  00 

Policies  in  force  December  31,  1915 3^       $7,894,776  00 


Losses  and  claims  unpaid   December  31,   1914 4 

Losses  and  claims  incurred  during  the  year 40 


$5,4.33  00 
104,616  00 


Totals 


44  $110,049  00 

103,049  00 


Losses  and  claims  settled  during  the  year IIIIIIIIIIII  41 

Losses  and  claims  unpaid  December  31,  1915 3  $7,000  00 

Premiums  received $239  96'^  97 
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METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(lucorporatc'd  JMay,  ISiMJ.     Commenced  business  in  Califonaia,  ]001.) 

.JoiiiN"  K.  Hegeman.  President.  James  S.  Roberts,  Secretary. 

George  B.  Scott,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year .$484,860,933  37 

Decrease  of  paid-up  capital  durins  year 2,000,000  00 

Extended  at $482,SGO,033  37 

INCOME. 

Premiums  on  original   policies $7,027,438  48 

Surrender  values  to  pay  first  year's  premiums 84.470  56 

Dividends     to     purchase     paid-up     additions     and 

annuities     171,963  13 

Original  annuities  involving  life  contingencies 513,147  27 

Total  and  permanent  disability  claims  allowed 72,455  40 

Total  new  premiums $7,869,474  84 

Renewal  premiums  less  reinsurance . $36,405,564  28 

Dividends  to  pay  renewal  premiums ^_       1,360,902  34 

Surrender  values  to  pay  renewal  premiums . 33.323  54 

Renewal   premiums   for   deferred   annuities 1,261  90 

Total   renewal   premiums 37,801.052  06 

Total  industrial  premiums  received 67,015,571  17 

Premiums  for  total  and  permanent  disability  benefits 10,849  96 

Total  premium  income $112,69<j,948  03 

Supplementary  contracts  not  involving  life  contingencies 178,238  96 

Certificates  of  deposit . 166.975  10 

Ledger  assets  other  than  premiums  from  other  companies 5,908  88 

Interest  on  mortgage  loans . $11,259,281  76 

Interest  on  bonds  and  dividends  on  stocks 9.743.049  10 

Interest  on  premium  notes,  policy  loans  or  liens 1,.362.645  46 

Interest  on  deposits 194,527  95 

Interest  on  other  debts  due  the  company 21,376  98 

Discount   on  claims  paid   in  advance 575  44 

Rents    1.656.849  99 

Total  interest  and  rents 24,238,306  68 

From  other  sources 118.896  77 

Disability  insurance  department ^  253.555  3( 

From  investment  expenses  previously  charged  off 24,830  00 

Profit  on  sale  or  maturity  of  ledger  assets 86,9()4  90 

Increase  in  book  value  of  ledger  assets 277,581  31 

Total  income $1.38.048.146  00 

Total $620,909,079  37 

DISBURSEMENTS. 

Death   claims   and   additions .$30.916.,369  48 

Matured  endowments  and  additions 4.282,049  75 

Total  and  permanent  disability  claims 72.455  40 

Total  death  claims  and  endowments $35,270,874  63 

Annuities  involving  life  contingencies 208.623  21 

Premium  notes  and  liens  voided  by  lapse 123.187  79 

Surrender  values,  paid  or  applied  in  liquidation  of  loans  or  notes —  5.709.809  69 

Surrender  value  to  pay  new,  renewal  and  industrial  premiums 139,728  61 
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Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 11^,879  02 

Bonuses  to  ordinary  policyholders 192  2o 

Dividends  applied  to  pay  renewal  premiums •  1,360,902  34 

Cash  bonuses  paid  on  industrial  policies 185]723  54 

Bonuses  to  pay  renewal  premiums  on  industrial  policies 4.067,469  9<] 

Dividends  to  purchase  paid-up  additions  and  annuities 171,963  13 

Bonuses  to  shorten  endowment  or  premium-paying  period  on  indus- 
trial ])olieies 156  3(5 

Sick  benefits  on  assumed  policies 640  14 

(Total  paid  policyholders,  $47,956,151.57.) 

Investisatiou  and  settlement  of  policy  claims 34,560  90 

Premiums  waived  by  company 23.615  54 

Supplementary  contracts  not  involving  life  contingencies 117,162  25 

Certificates  of  deposit  liquidated 50,294  92 

Commissions  to  agents 4,046,793  45 

Compensation  of  managei-s  and  agents 8,437  60 

Compensation   in   industrial   department   to   superintendents,   etc.,__  14.125.814  21 

Agency  supervision  and  traveling  expenses  of  supervisors 126.868  19 

Branch  oflice  expenses 1. 286.605  08 

Medical  examiners'  fees  and  inspection  of  risks 1,295,015  22 

Salaries  and  all  other  compensation  of  officers  and  employees 4,402.818  41 

Rent 1,371,808  44 

Advertising,  printing,  stationery,  postage,  etc 638,572  75 

Legal  expense 41,419  01 

Furniture,  fixtures  and  safes 105,076  95 

Repairs,  and  expenses  on  real  estate 566,864  81 

Taxes  on  real  estate 324.340  86 

State  taxes  on  premiums 1,489.711  72 

Insurance  department  licenses  and  fees 8,811  8.3 

All  other  licenses,  fees  and  taxes 89,460  78 

Health  and  welfare  work 1,550,108  69 

Miscellaneous    5,038,335  69 

Disability  insurance  department 2.30,500  76 

Agents'  balances  charged  off 6,709  01 

Loss  on  sale  or  maturity  of  ledger  assets 122.792  52 

Decrease  in  book  value  of  ledger  assets : 12,273,533  48 

Total    disbursements    $97,332,190  70 


Balance    $523,576,888  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $18,558,406  10 

Mortgage  loans  on  real  estate 234,327,497  36 

Loans  on   policies  assigned  as  collateral 35,1.30,474  67 

Premium  notes  on  policies  in  force 1,328,999  48 

Book  value  of  bonds  and  stocks 228,230,084  14 

Cash  in  office 1 49.820  76 

Deposits  in  trust  companies  and  banks  not  on  interest 85.570  42 

Deposits  in  trust  companies  and  banks  on  interest 5.885.925  58 

Agents'    balances   117.586  75 

Other  ledger  assets 91,330  07 

Disability  insurance  department 386  84 

Total  ledger  assets $523,576,888  67 

Non- Ledger  Assets. 

Interest   due   and   accrued   on    mortgages .$3,384,614  16 

Interest  due  and   accrued  on  bonds 3,303,660  01 

Interest  due  and  accrued  on  premium  notes,  loans, 

or    liens 1,016,979  39 

Rents  due  and  accrued  on  company's  property 11.622  83  7,71(>,876  39 

Net  imcollected  and  deferred  premiums 9.520,914  47 

Industrial  premiums,  less  loading l,474,.j05  18 

Check  for  annuities  issued  in  advance 1,505  05 

Gross   assets   $542,290,489  76 
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Deduct  Assets  Not  Admitted. 

Aaents'   debit  balances $42,263  11 

Premium  notes,   policy   loans,   etc 276,573  87 

Market  value  of  special  deposits 382,757  85 

Book  value  of  ledger  assets  over  market  value 243,851  87 

Renting  section   inventory 14.083  23 

Suspense,  unadjusted  items 47,633  48 


Total    1.007,163  41 


Admitted   a.ssets $541,288,326  35 

LIABILITIES. 

Value  of  outstanding  policies $403.22(t.8'>l  00 

Same  for  reversionary  additions 1,203.208  00 

Same  for  annuities 2,001.212  00 

Total    496,431.341  00 

Deduct  net  value  of  risks  reinsured 143,926  00 


Total  net  reserve $496,287,415  00 

Reserve  for  total  and  permanent  disability  benefits 201,600  00 

Supplementary  contracts  not  involving  life  contingencies 228.455  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 97,870  00 

Surrender  values  claimable  on  policies  cancelled 320,648  43 

Death  lo.sses  in  process  of  adjustment $151,654  40 

Death  losses  for  which  no  proofs  have  been  received-  595,950  93 

Reserve  for  net  death  losses  incurred  but  unreported-  630,582  45 

Matured  endowments  due  and  unpaid 51,391  45 

Death  losses  and  other  policy  claims  resisted 247,031  40 

Total  and  pemianent  disability  benefits 9.776  00 


Total  policy  claims 1,686,386  63 

Certificates  of  deposit  not  involving  life  contingencies 204.228  84 

Premium   deposit  fund - 42.082  67 

Premiums  paid  in  advance,  including  surrender  values 1,724.296  54 

T^nearned  interest  and  rent  paid  in  advance 74.914  75 

Commission  to  agents  due  or  accnied 31.967  27 

Salaries,  rents,  office  expenses,  bills,  and  accounts 237.828  73 

Medical  examiners"  and  legal  fees  due  or  accnied 229,602  57 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,700.000  00 

Dividends  or  other  profits  due  policyholders 377.631  34 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies —  9.197.478  61 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  119.610  48 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment —  474,990  78 

Annual  bonuses  to  be  applied  to  assumed  policies 8.482  59 

Special  reserve,  Avhole  life  policies 1,088,331  00 

Assumed  business  of  beneficial  life-- S59  75 

To  cover  all  other  possible  items 250.000  00 

Other  liabilities  060,022  09 

Disability    insurance   department 21.056  76 

Total    $515,265,759  83 

Unassigned    funds     (surplus) 26.017.566  52 

Total   liabilities   - $541,283,320  35 

PREMIUM    NOTE   ACCOUNT. 

On   hand   December   31.    1914 $1,013,911  15 

Received  during  the  year  on  old  policies 503,935  16 


1.517.846  31 


Deductions  : 

Used  in  payment  of  losses  and  claims $28,751  52 

Used  in   purchase  of  surrendered  policies 30.59.5  43 

Voided  by  lapse 123.187  79 

TTsed  in  payment  of  dividends  to  policyholders 4.107  41 

Redeemed  by  maker  in  cash 2,204  68 

Total  reduction  of  premium  note  account 188,846  83 

Balance  note  assets  at  end  of  the  year $1,328,999  48 
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EXHIBIT   OF   POLICIES. 

Ordinary. 

Number.  Amount. 

Ill  force  December  31.  1014 1,255,058  .$1,153,520,880  OO 

Issued,  revived,  and  increased  during  tlie  year 270,401        256,90G,20S  00 

Total   1,525.519  $1,410,430,148  00 

Deduct : 

Numlwr.  Amount. 

By  deatli 10,414  $0,203,127  00 

By  maturity 4.230  3,240,316  ()0 

By  disability 1  200  00 

By  expiry 2,904  2,749,258  00 

Bv  surrender 36,110  34.684,.514  00 

By  lapse 83,869  72,224,243  00 

By  decrease __^^^  7,293,184  00 

Total   137,528        129,490,842  00 

Total  policies  in  force  at  end  of  year  1915 1,387,991  $1,280,945,30<>  00 

Reinsured   37  670,998  00 

Industrial. 

Number.  Amount. 

In  force  D(>cember  31,  1014 13,588,050  $1,837,584,180  00 

Issued,  revived,  and  increased  during  the  year 2,509,602        335,894,502  00 


Total   16,097,652  $2,173,478,781  00 

Deduct : 

Number.  Amount. 

Bv  death 160,:301  $21,888,426  00 

Bv  maturitv 9,991  1,023,993  00 

Bv  expirv 7,623  329,597  00 

Bv  surrender 82,729  13,223,128  00 

Bv  lapse 1,383,114  200.200.936  00 

By  decrease 21,266,663  00 

Total   1,652,758      257,932,743  00 

Total  policies  in  force  at  end  of  year  1915 14.444,894  $1,915,546,038  00 

BUSINESS    IN    CALIFORNIA. 

Ordinary. 

Number.  Amount. 

Bolicies  in  force  December  31,  1914 34,057       $31,628,431  00 

Policies  issued  during  the  year 10,222  9.445,306  00 

Total 44,279       $41,073,737  00 

Deduct  policies  cea.sed  to  be  in  force 4,453  4,145,007  00 

Policies  in  force  December  31,  1915 39,826       $36,928,130  00 


Losses  and  claims  unpaid  December  31,  1014 21  $11,000  00 

Losses  and  claims  incurred  during  the  year 328  365,804  13 

Total    349  $276,894  13 

Losses  and  claims  settled  during  the  year 330  265,774  13 

Losses  and  claims  unpaid  December  31.  1915 19  $11,120  00 

Premiums     received     $1,281,810  58 

Industrial. 

Number.  Amount. 

Policies  in  force  December  31.  1914 294,224  $44,030.7.56  00 

Policies  issued  during  the  year 70,039  9,589,731  00 

Total    364,263  $54,529,487  00 
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Deduct  policies  ceased  to  be  in  force 42,372  6,657,223  00 

Policies  in  force  December  31,  1915 321,891       $47,872,264  00 


Losses  and  claims  unpaid  December  31,  1914 60  .$8,225  25 

Losses  and  claims  incurred  during  the  year 3,625  489.818  86 

Total 3,685  $498,044  11 

Losses  and  claims  settled  during  the  year 3.613  489,159  55 


Lo.sses  and  chiims  unpaid  December  31,  1915 72  $8,884  56 


rremiums  received $1,597,453  34 


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  In  surplus.  Loss  in  suiplus. 

Loading  on  actual  premiums $31,122,961  84 

Insurance  expenses  incurred 29,511,757  74 

Gain  from  loading $1,611,204  10 

Interest  earned $25,083,931  07 

Investment  expenses  incurred 1,273,635  IS 

Net  income  from  inve.stments $23,810,295  89 

Interest  required  to  maintain  reserve  17,302,772  13 

Gain   from   interest . 6,507,523  76 

Expected  mortalitv  on  net  amount  at 

risk $27,470,737  35 

Actual  mortality  on  net  amount  at 

risk 23,901,550  33      • 

Gain  from  mortality 3,569,187  02 

Expected  disbursements  to  annui- 
tants       $128,197  00 

Net  actual  annuity  claims  incurred —        174,380  16 

Loss  from  annuities $46,183  16 

Total    gain    from    surrendered    and 

lapsed  policies 3,537,313  28 

Decrease  in  surplus  on  dividend  ac- 
count      7,292,199  89 

Increase  in  special  funds,  and  special 

reserves 1,090.156  00 

Net  to  profit  account 5,908  88 

Investment   Exhibit. 

Total  gains  from  real  estate 21,950  47 

Total  losses  from  real  estate 5,550,922  68 

Total  gains  from  stocks  and  bonds_ 4,022,422  10 

Total  losses  from  stocks  and  bonds 6,747,119  09 

Loss  from  assets  not  admitted 73,148  67 

Net  loss,  account  of  total  and  per- 
manent disability  benefits 82,491  03 

Loss  from  sick  benefits 640  14 

Disbursements,  health  and  welfare 1,550,108  69 

Net  gain,  disability  insui'ance  de- 
partment      36,080  67 , 

Total   gains   and   losses   in  sur- 
plus   $19,311  ,.590  28        .$22,432,969  .35 

Surplus  December  31,   1914  ______$29,138,945  59 

Surplus  December  31,  1915 26,017,566  52 

Decrease  in  surplus 3,121,379  07 

Total   $22,432,969  35        $22,432,969  35 
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MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

Year  ending  December  31,   1915. 

(Incorporated  Nov.  23,  1892.     Commenced  business  in  California  August  22.  1910.) 

Edmund  P.  Melson,  President.  T.  F.  Lawrence,  Secretary. 

J.  M.  Gates,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,000,275  24 

INCOME. 

Premiums  on  original  policies $937,683  74 

Dividends  to  first  year's  premiums 400  09 

Dividends  to  purchase  paid-up  additions  and  annuities  1,900  00 
Surrender  values   to   purchase  paid-up   insurance   and 

annuities    903  88 

Total  new  premiums $941,013  71 

Renevi^al   premiums 1 $2,456,522  87 

Dividends  to  pay  renewal  premiums 47,225  79 

Dividends  to  shorten    endowment    or    premium-paying 

period   254  98 

Surrender  values  to  pay  renewal  premiums 9,849  10 

Total    renewal   premiums 2,513,852  74 

Premium  income,  health  and  accident  riders 1,123  83 

Permanent   disability   benefits 2,780  61 

Total  premium  income $3,458,770  89 

Dividends  left  to  accumulate  at  interest 12^237  57 

Interest  on  mortgage  loans $533,529  75 

Interest  on  collateral  loans 4,729  06 

Interest  on  bonds  and  dividends  on  stocks 2,651  87 

Interest  on  premium  notes,  policy  loans  or  liens 123,2.39  31 

Interest  on  deposits    26,049  63 

Interest  on  other  debts  due  the  company 9^227  02 

Rents    21,694  57 

Total  interest  and  rents 721.721  21 

Bonus  on  mortgage  loans 2'o28  28 

Income  from  mortgage  loans 9,200  00 

Suspense    items    '  ,57  72 

Agents'  balances  previously  charged  off 1,381  62 

Profit  on  sale  or  maturity  of  ledger  assets sisOO  94 

Total  income $4,208  928  2.3 

Total    $14,209,203  47 

DISBURSEMENTS. 

Death  claims  and  additions $635,517  92 

Matured  endowments  and  additions 53^255  00 

Total  and  permanent  disability  claims 445  73 

Total  death  claims  and  endowments $692,918  65 

Claims  under  health  and  accident  riders 100  75 

Annuities  involving  life  contingencies 679  95 

Premium  notes  and  liens  voided  by  lapse .34,611  50 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes—  410i596  01 

Surrender  values  to  pay  new  and  renewal  premiums 9,849  10 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 963  88 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes .50,196  JO 
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Dividends  applied  to  pay    renewal    premiums 47,225  79 

Dividends  to  pay  first  year's  premiums 40G  09 

Dividends  to  shorten  endowment  or  premium-paying  period 254  98 

Dividends  to  purchase  paid-up  additions  and  annuities 1,960  00 

Dividends  left  to  accumulate  at  interest 12,237  57 

(Total  paid  policyholders,  .$1,202,000.43.) 

Investigation  and  settlement  of  policy  claims 3.491  85 

Supplementary  contracts  not  involving  life  contingencies 10,099  68 

Dividends  with  interest,  held  on  deposit 6,554  92 

Interest  or  dividends  to  stockholders 60,000  00 

Commissions  to  agents 742,241  96 

Commuted  renewal  commissions 24,452  77 

('ompensation  of  mauagere  and  agents 35^603  29 

Agency  supervision  and  traveling  expenses  of  supervisors 29,646  40 

Branch   office  expenses 25,794  05 

Medical  examiners"  fees  and  inspection  of  risks 79,797  49 

Salaries  and  other  compensation  of  oflScers  and  employees 153,954  99 

Rent  23,480  00 

Advertising,  printing,  stationery,  postage,  etc 55,409  73 

Legal  expense 2,659  45 

Furniture,  fixtures  and  safes 26,583  49 

Repairs,  and  expenses  on  real  estate 10,185  71 

Taxes  on  real  estate 6,733  79 

State  taxes  on  premiums 49,443  59 

Insurance  department  licenses  and  fees 6,386  86 

All  other  licenses,  fees  and  taxes 14,448  47 

I'remiums    on    bonds 2,287  50 

Collection  and  investment  expenses 10,574  56 

Miscellaneous  and  incidental  expense 4.932  97 

Convention   club,    1915 16,668  75 

Agents'  balances  charged  oS 326  29 

Loss  on  sale  or  maturity  of  ledger  assets 350  00 

Decrease  in  book  value  of  ledger  assets 41.750  00 


Total   disbursements   $2,706,408  99 


Balance    $11,502,794  48 

LEDGER  ASSETS. 

Book  value  of  real  estate $491,338  56 

Mortgage  loans  on  real  estate 7,702,031  99 

Loans  secured    by    collaterals 15,205  46 

Loans  on  policies  assigned   as   collateral 2,124,051  14 

Pi-emium  notes  on  policies  in  force 90,013  72 

Book  value  of  bonds  and  stocks 71.425  00 

Cash    in    office 6,369  03 

Deposits  in  trust  companies  and  banks  not  on  interest 61.654  15 

Deposits  in  trust  companies  and  banks  on  interest 811.923  83 

Bills    receivable    67.558  50 

Agents'   balances    61.223  10 


Total   ledger  assets $11,502,794  48 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages   $304,544  61 

Interest  due  and  accrued  on  bonds 1,243  75 

Interest  due  and  accrued  on  collateral   loans 1,803  27 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    _ 4,388  91 

Interest  due  and  accrued  on  other  assets 2,467  82 

314,448  36 


Due  for  losses  or  claims  on  policies  reinsured 5,000  00 

Net  uncollected  and  deferred  premiums 343,988  15 

Gross   assets   $12,166,230  99 
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Deduct  Assets  Not  Admitted. 

Ageuts'   debit   balances $69,423  73 

Bills  receivable 67,558  50 

Premium  notes,  policy  loans,  etc 26,940  61 

Book  Taliie  of  ledger  assets  over  market  value 1,500  00 

Total    165,422  84 

Admitted  assets $12,000,808  15 

LIABILITIES. 

Value  of  outstanding  ix)licies,  computed  by  compauy_$9,101,422  00 

Same  for  reversionary   additions   151,789  00 

Same  for  annuities    42,668  68 

Total    .$9,295,879  68 

Deduct  net  value  of  risks  reinsured 12,030  00 

Total  net  reserve $9,283,849  68 

Reserve  for  total  and  permanent  disability  benefits 59,424  38 

Supplementary  contracts  not  involving  life  contingencies 25,-529  94 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 1.5,685  76 

Surrender  values  claimable  on  policies  cancelled 60S  87 

Death  losses  in  process  of  adjustment $11,544  00 

Death  losses  for  which  no  proofs  have  been  received—        50.906  00 
Reserve  for  net  death  losses  incurred  but  unx-eported_        20.854  00 

Death  losses  and  other  policy  claims  resisted 17,872  00 

Total  and  permanent  disability  benefits 2,371  11 

Annuity  claims,   involving  life  contingencies 1,000  00 

Total   policy  claims 104..547  11 

Dividends  left  to  accumulate  at  interest 20.087  98 

Premiums  paid  in  advance,  including  surrender  values 19.198  44 

Unearned  interest  and  rent  paid  in  advance 47.239  71 

Commissions  due  agents  on  premium  notes 4..540  66 

Commissions  to  agents  due  or  accrued 2.953  21 

Salaries,  rents,  office  expenses,  bills,  and  accounts 10,185  58 

Medical  examiners'  and  legal  fees  due  or  accrued 6,650  OO 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 52,970  12 

Dividends  or  other  profits   due  policyholders 33.169  70 

Dividends  declared  on  or  apportioned  to  annual    dividend    policies.  49.847  74 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  62,336  43 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment,,.  377.161  07 

Trust  fund  account 2,857  69 

Extra  premium  reserves 5,448  18 

Guaranteed   premium    reduction   coupons 888  51 

Cash  in  suspense 1,502  36 

Total    $10,186,683  12 

Paid-up  capital 1.000.000  00 

Unassigned  funds    (surplus) 814,125  03 

Total  liabilities $12,000,808  15 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $85,754  91 

Received  during  the  year  on  new  policies 379  22 

Received  during  the  year  on  old  policies 2.54.163  70 

Restored  by  revival  of  policies 10..531  24 

^  $350,829  13 

Deductions  : 

Used  in  purchase  of  surrendered  policies $3,605  72 

Voided  by  lapse 45.142  74 

Redeemed  by  maker  in  cash 212,066  95 

Total  reduction  of  premium  note  account 260.815  41 

Balance  note  assets  at  end  of  the  year $90,013  72 
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EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 54,779     $93,364,393  79 

Issued,  revived,  and  increased  during  the  year 15,459       32,055,020  04 

Totals 70,238  $125,419,413  83 

Deduct : 

Number.  Amount. 

By  death   378  $670,728  22 

By  maturity    52  52,255  00 

By  expiry    225  751,017  46 

By  surrender    1,554  3,088,904  17 

By  lapse    7,049  13,517,491  83 

By  decrease    458,533  98 

Totals 9,258       18,539,020  6G 

Total  policies  in  force  at  end  of  year  1915 60,980  $106,880,393  17 


Reinsured    186  $1,510,952  00 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 613  $1,636,049  63 

Policies  issued  during  the  year 259  651,123  98 

Totals    872  $2,287,173  61 

Deduct  policies  ceased  to  be  in  force 176  639,810  72 

Policies  in  force  December  31,  1915 696  $1,647,362  89 


Losses  and  claims  unpaid  December  31,  1914 1  $],013  28 

Losses  and  claims  incurred  during  the  year 4  8,235  39 

Totals    5  $9,248  67 

Losses  and  claims  settled  during  the  year 4  8,248  67 

Losses  and  claims  unpaid  December  31,  1915 1  $1,000  00 


Premiums    received    : $62,382  31 
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Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums $987,197  74 

Insurance  expenses  incurred 1,253,163  29 

Loss  from  loading $285,965  55 

Interest  earned $715,941  53 

Investment  expenses  incurred 40,171  73 

Net  income  from  investments $675,769  SO 

Interest  required  to  maintain  reserve 321,189  80 

Gain  from  interest $354,580  00 

Expected   mortality   on   net   amount   at 

risk $993,785  78 

Actual  mortality  on  net  amount  at  risk      573,702  88 

Gain    from    mortality 420,082  90 

Expected  disbursements  to  annuitants $280  12 

Net  actual  annuity  claims  incurred 492  03 

Loss  from   annuities 211  91 

Total  gain  from  surrendei'ed  and  lapsed  policies 9,440  84 

Dividends  paid  stockholders 60.000  00 

Decrease  in  surplus  on  dividend  account 178.682  74 

Increase  in  special  funds,  and  special  reserves 2,555  55 
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Investment   Exhibit. 

Total  gains  from  real  estate    3,299  69 

Total  losses  from  real  estate    350  00 

Total  gains  from  stocks    and    bonds 613  75 

Gain  and  loss  on  other  investments : 

Bonus  on  mortgage  loans 2,028  28 

Mortgage    loans    9,200  00              19,800  00 

Certificates  of  deposit 21,950  00 

Loss  from  assets  not  admitted 28,643  10 

Net    loss,    account    total    and    permanent    disability 

benefits 38,005  39 

Gains  and  losses  from  all  other  sources : 

Agents'    balances    1,381  62                   326  29 

Convention  .$100,000  Club,  1915 0,668  75 

Commuted  renewal  commis'sious 24,452  77 

Total  gains  and  losses  in  surplus ,$800,627  08          $647,612  05 

Surplus  December  .31,  1914    $661,110  00 

Surplus  December  31,  1915    814,125  03 

Increase  in  surplus 1.53,015  03 

Totals $800,027  OS          $800,027  08 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 

Newark,  New  Jersey. 

Year  ending  December  31,    I'.tlo. 

(Incorporated  January  31,  1845.     Commenced  business  in  California,  1807.) 

Frederick  Frelinghuysen,   President.  J.   William  Johnson,   Secretary. 

George  R.  Stiles,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $173,440,014  23 

INCOIVIE. 

Premiums  on  original  policies,  less  re-insurance $2,933,030  82 

Surrender  values  to  pay  premiums 23,214  83 

Dividends  to  purchase  paid-up  additions,  annuities 609,304  74 

Consideration   for  original  annuities 58,338  70 

Total  new  premiums $3,623,955  15 

Renewal  premiums  less  re-insurance 18,893,902  27 

Dividends  to  pay  renewal  premiums 3,.365,956  88 

Dividends  to  shorten    endowment    or    premium-pay- 
ing period   957,475  25 

Surrender  values  to  pay  renewal  premiums 34,617  15 

Renewal  premiums  for  deferred  annuities 23,107  01 

Total   premium   income $26,899,013  71 

Supplementai-y  contracts  not  involving  life  contingencies 780,8.50  59 

Interest  on  mortgage  loans $4,.515.425  48 

Interest  on  collateral  loans 76,782  32 

Interest  on  bonds  and  dividends  on  stocks 1,997,604  53 

Interest  on  premium  notes,  policy  loans  or  liens 2,088,904  28 

Interest  on  deposits    .58,073  59 

Interest  on  other  debts  due  the  company 646  69 

Discount  claims  paid  in  advance 5  27 

Rents    110,184  08 

Total  interest  and  rents $8,847,026  24 

Income  taxes  withheld  at  source 1.110  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,200  00 

Increase  in  book  value  of  ledger  assets 22,660  00 

Total  income $36,.553,460  54 

Total    $210,002,474  77 
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DISBURSEMENTS. 

Death   claims   and   additions ^ $7,415,847  96 

Matured  endowments  and  additions   1,735,996  IS 

Total  death  claims  and  endowments $9,151,844  14 

Annuities  involving  life  contingencies 143.208  34 

Premium  notes  and  liens  voided  by  lapse_: 1,491  18 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc.  4,489,995  73 

Surrender  values  applied  to  pay  new  and  renewed  premiums 57,831  9S 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc 569,972  19 

Dividends  to  pay    renewal    premiums 3,365,956  88 

Dividends  to  shorten  endowment  or  premium-paying  period 957,475  25 

Dividends  to  purchase  paid-up  additions  and  annuities 609,364  74 

(Total  paid  policyholders.  $19,347,140.43.) 

Investigation  and  settlement  of  policy  claims 789  49 

Supplementary  contracts  not  involving  life  contingencies 463,531  13 

Commissions  to  agents 2,619,603  71 

Commuted  renewal  commissions 5,200  00 

Compensation  of  managers  and  agents 196  15 

Agency  supervision  and  expenses  of  supervisors 56,643  97 

Agency  expenses 25,066  52 

Medical  examiners'  fees  and  insi>ection  of  risks 191..367  97 

Salaries  and  other  compensation  of  oflBcers  and  employees 508.604  05 

Rent - - 89.584  01 

Advertising,  printing,  stationery,  postage,  etc 113,601  95 

Legal  expense 36.341  82 

Furniture,   fixtures  and   safes 1,544  21 

Repairs,  and  expenses  on  real  estate 29.471  76 

Taxes   on    real   estate 73,318  84 

State  taxes  on  premiums : _ —  309,446  33 

Insui'ance  department  licenses  and  fees 20.564  39 

All  other  licenses,  fees  and  taxes 217.193  39 

Other  disbursements    S2.313  89 

Income  taxes  withheld  at  source 1.042  00 

Loss  on  sale  or  maturity  of  ledger  assets ;i0,271  80 

Decrease  in  book  value  of  ledger  assets 279,721  72 

Total    disbursements    $24,502,559  53 


Balance $185,499,915  24 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,962,924  23 

Mortgage  loans  on  real  estate 93,278.586  80 

Loans  secured  by  collaterals 3.0.50,000  00 

Loans  on  policies  assigned  as  collateral  or  secured 31,835.028  39 

Premium  notes  on  policies  in  force 5,629.347  36 

Book  value  of  bonds  and  stocks 46,2S0.S40  71 

Cash  in  office 13,045  08 

Deposits  in  trust  companies  and  banks  not  on  intei-est 141.665  35 

Deposits  in  trust  companies  and  banks  on  interest 2,301.794  43 

Other   assets    6,682  89 

Total   ledger   assets $185,499,915  24 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,876,368  32 

Interest  due  and  accrued  on  bonds 751,150  91 

Interest  due  and  accrued  on  premium  notes,   etc 1,019,464  41 


3.646,983  64 


New  business.  Renewals. 

TTncollected     and      deferred     premiums 

(paid   for   basis) $255,408  88  $2,300,216  93        2,555,625  81 

Gross  assets   _. . ,__,__.__„ ., „—  $191,702,524  69 
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Deduct  Assets   Not   Admitted. 

Agents'   debit   balances $11,746  88 

Interest  on  bonds  in  default 47,608  33 

Book  value  of  ledger  assets  over  market  value,  viz.  :_       1,813,016  36 

Total 1,372.371  57 

Admitted   assets   $190,330,153  12 

LIABILITIES. 

Net   present   value   of   outstanding   policies ;    com- 
puted by  the  New  Jersey  Insurance  Department  $162,587,737  00 

Same  for  reversionary  additions 5,821,033  OO 

Same  for  annuities    (McClintock  3%) 1,978,041  00 

Total  net  reserve  (paid  for  basis) $170,386,811   00 

Value  of  supplementary  contracts  not  involving  life  contingencies.  _         3,347,009  00 

Death  losses  in  process  of  adjustment $115,157  40 

Death  losses  for  which  no  proofs  have  been  received  236,654  52 

Reserve  for  net  death  losses  incurred,  unreported-  300,000  00 

Matured  endowments  due  and  unpaid 38,359  00 

Death  losses  and  other  policy  claims  resisted 20,254  79 

Total   policy  claims 710,425  77 

Premiums  paid  in  advance,  including  suri'ender  values «. 229.472  71 

Unearned  interest  and  rent  paid  in  advance 738  09 

Commissions  to  agents 7,982  58 

Cost  of  collection  premiums  in  excess  of  loading 70,492  85 

Salaries,  rents,  office  expenses,  bills,  and  accounts,  estimated 50,000  00 

Medical  examiners'  and  legal  fees 16,945  00 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 588,000  00 

Dividends  or  other  profits  due 583,671  68 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 6,941.867  98 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities  : 

Contingency  reserve  and  suspended  mortality  fund $4,464,445  00 

Dividend  equalization   fund - . 225,828  53 

Security  fluctuation  and  real  estate  depreciation  fund  2,705,352  93 

7,395,626  46 

Income  taxes  withheld  at  source 1,110  00 

Total  liabilities $190,330,153  12 

PREMIUM    NOTE    ACCOUNT, 

On  hand  December  31,  1914 .$5,869,657  87 

Received  during  the  year  on  old  policies 693,115  24 

Total $6,.562,773  11 

Deductions : 

Used  in  payment  of  losses  and  claims $157,371  02 

Used  in  purchase  of  surrendered  policies 378,530  44 

Voided  by  lapse 1,491  18 

Used  in  payment  of  dividends  to  policyholders 43,798  27 

Transferred  to  policy  loan  account 273,950  02 

Redeemed  by  maker  in  cash 78,2S4  82 

Total  reduction  of  premium  note  account 933,425  75 

Balance  note  assets  at  end  of  the  year $5,629,347  36 

EXHIBIT  OF   POLICIES    (Ordinary). 

(Paid  for   Business.) 

Number.  Amount. 

In  force  December  31.  1914 297,170  $714,233,070  00 

Issued,  revived,  and  increased  during  year 34,818       87,675,149  00 

Total 331,988  $801,908,219  00 
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Deduct : 

Number.  Amount. 

By  death    2,854  $7,431,139  00 

By  maturity   762  1,719,806  00 

By  expiry    5,204  10,390,746  00 

By  surrender 4,884  12,511,234  00 

By  lapse    3,514  7,075,158  00 

By  decrease    7  1,320,969  00 

Total     17,225       40,449,052  00 

Total  policies  in  force  at  end  of  year  1915 314,763  $761,459,167  00 

BUSINESS   IN   CALIFORNIA   (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 7,133     $20,358,939  00 

Policies  issued  during  the  year 850         2,501,211  00 

Total    7,983     $22,860,150  00 

Deduct  policies  ceased  to  be  in  force .- 382         1,111,645  00 

Policies  in  force  December  31.  1915 7,601     $21,748,505  00 

Losses  and  claims  unpaid   December  31,   1914 4  5,575  00 

Losses  and  claims  incurred  during  the  year 99  206,217  00 

Total    103  $211,792  00 

Losses  and  claims  settled  during  the  year 101  209,819  00 

Losses  and  claims  unpaid  December  31,  1915 2  $1,973  00 


Premiums    received    $761,989  49 

GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums $4,988,782  10 

Insurance  expenses  incurred 4,119,511  01 

Train  from  loading !_      $869,271  00 

Interest    earned    ^$8,939,664  52 

Investment  expenses  incurred 401,902  82 

Net  income  from  investments $8,537,761  70 

Interest  required  to  maintain  reserve 5,468,361  11 

Gain   from   interest 3,069,400  59 

Expected   mortality   on   net   amount   at 

risk $7,630,016  00 

Actual  mortality  on  net  amount  at  risk  4.301,884  91 


Gain    from    mortality z 3,328,131  09 

Expected  disbursements  to  annuitants-      $76,460  00 
Net  actual  annuity  claims  incurred 69,615  34 

Gain  from  annuities 6.844  66 

Total  .sain   from  surrendered  and  lapsed  policies 21-5.158  40 

Decrease  in   surplus   on   dividend  account $6,941,867  98 

Increase  in  special  funds,  and  special  resei'ves :^ . 1,488,450  43 

Investment   Exhibit. 

Total  losses   from  real   estate 94,950  19 

Total  gains  from  stocks  and  bonds 1.297,458  02 

Total  losses   from   stocks  and  bonds 215.043  33 

Loss   from   assets   not   admitted 45,951  92 


Total  gains  and  losses  in  surplus $8,786,263  85       $8,786,263  85 
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MUTUAL  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated    April    12,    1842.) 

Charles  A.  Peabody,  President. 

William  J.  Easton  and  William  Frederick  Dix,   Secretaries. 

W.  L.  Hathaway,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $601,616,112  03 

INCOME. 

Premiums  on   original   policies $5,358,512  73 

Surrender  values  to  pay  first  years'  premiums 44,126  92 

Dividends  to  purchase  paid-up  additions  and  annuities     2,540,445  07 

Original  annuities  involving  life  contingencies 506,491  42 

Supplementary  contracts  involving  life  contingencies-     1,029,186  73 

Total    new    premiums $9,478,76-,  8i 

Renewal  premiums  less  re-insurance,  .$116,825.53 .$44,632,104  29 

Dividends  applied  to  pay  renewal  premiums 4,560,399  49 

Surrender  values  to  pay  renewal  premiums 535,003  46 

Renewal  premiums  for  deferred  annuities 7,467  78 

Total   renewal   premiums $49,734,975  0- 

Premiums  for  total  and  permanent  disability  benefits 41,555  08 

Total    premium    income $59,255,292  97 

Supplementary  contracts  not  involving  life  contingencies 628,221  5( 

Dividends  left  to  accumulate  at  interest 108,703  21 

Interest  on  mortgage  loans $6,254,333  41 

Interest  on  bonds  and  dividends  on  stocks 15,327,955  99 

Interest  on  premium  notes,  policy  loans  or  liens 4,517,373  74 

Interest   on   deposits 167,612  19 

Interest  on  other  debts  due  the  company 172,204  19 

Rents   1,381,507  70 

Total   interest  and   rents 27,820,987  22 

Premium  extension  and  policy  fee 56,443  61 

Real  estate  contracts  forfeited 20,000  00 

Received  for  account  of  othei-s  not  paid  out 21,964  4_ 

Agents'  balances  previously  charged  off 9,817  05 

Profit  on  sale  or  maturity  of  ledger  assets 41,423  99 

Increase  in  book  value  of  ledger  assets 288,853  62 

Total    income   $88.251.707  66 

Total    .$689,867,819  69 

DISBURSEMENTS. 

Death  claims  and  additions $24,.5.50,093  78 

Matured  endowments  and  additions 7,665,766  73 

Total  death  claims  and  endowments $32,215,860  51 

Annuities  involving  life  contingencies 2,825. 1.j9  50 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes —  15,237,288  62 

Surrender  values  applied  to  pay  new  and  renewal  premiums 579.130  38 

Dividends  paid  in  cash,  or  in  liquidation  of  loans  or  notes 9,911,362  54 

Dividends  applied  to  pay  renewal  premiums 4,560..399  49 

Dividends  to  purchase  paid-up  additions  and  annuities 2.540,445  07 

Dividends  left  to  accumulate  at  interest 108,703  21 

(Total  paid  policyholders,  $67,978,329.32.) 
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Investigation  and  settlement  of  policy  claims , 57,928  85 

Premiums  waived  account  total  and  permanent  disability 274  26     ' 

Supplementary  contracts  not  involving  life  contingencies 508,345  36     | 

Dividends  with  interest,  held  on  deposit '           42,061  27 

Miscellaneous  interest 12,529  39     ■ 

Commissions  to  agents 4,218,558  06 

Commuted  renewal  commissions 1,222  39 

Compensation  of  managers  and  agents 210,892  75     > 

Agency  supervision  and  traveling  expenses  of  supervisors 664,431  76     ' 

Branch  office  expenses 846,164  56     i 

Medical  examiners'  fees  and  inspection  of  risks 432,519  88     ; 

►Salaries  and  other  compensation  of  officers  and  employees 1,448,581  50 

Kent 546,131  93     ■ 

Advertising,  printing,  stationery,  postage,  etc 439,082  05    ., 

Legal  expense 35,986  56    .i 

Furniture,  fixtures  and  safes 58,017  19    •' 

Repairs,  and  expenses  on  real  estate 396,981  68 

Taxes  on  real  estate 353,868  78    ' 

State  taxes  on  premiums 759,924  00 

Insurance  department  licenses  and  fees 34,002  48    ," 

All  other  licenses,  fees  and  taxes 49,792  78 

Other  disbursements 209,724  25     : 

Agents'  balances  charged  off 65,506  74     i 

Agency   defalcation    17,451  84     '■ 

From  deposits  account  of  pending  insurance 22,547  26     \ 

From  amounts  held  for  account  sundry  parties 81,093  14 

Loss  on  sale  or  maturity  of  ledger  assets 8,591  11     ! 

Decrease  in  book  value  of  ledger  assets 1,814,953  77     \ 

Total   disbursements   $81,375,494  91     | 

Balance    $608,492,324  78     | 

LEDGER    ASSETS.  • 

Book  value  of  real  estate $21,579,165  32     | 

Mortgage  loans  on  real  estate 110,940,930  90    j 

Loans  on  policies  assigned  as  collateral 91,948,198  57    ] 

Book  value  of  bonds  and  stocks 371,964,950  55     I 

Cash  in  office  and  in  transit 75,689  93     | 

Deposits  in  trust  companies  and  banks  not  on  interest 283,330  47     ■ 

Deposits  in  trust  companies  and  banks  on  interest 11,148,143  36 

Advanced  or  deposited  to  pay  policy  claims 411,425  62 

Agents'    balances    38,307  12 

Accounts  collectible 52,814  75 

Supplies    35,370  95 

In  hands  of  officers  or  employees 13,997  24 

Total  ledger  assets $608,492,324  78 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,645,435  76 

Interest  due  and  accrued  on  bonds 5,052,353  52 

Interest  due  and  accrued  on  premium  notes,  etc 1,280,046  80 

Interest  due  and  accrued  on  other  assets 10,478  68 

Rents  due  and  accrued  on  company's  property 179,736  47 

8,168,051  23 

Net  uncollected  and  deferred  premiums 4,527,957  86 

Gross   assets   $621,188,333  87 

Deduct  Assets  Not  Admitted. 

Supplies,   printed   matter   and  stationery $35,370  95 

Agents'   debit  balances 38,307  12 

Cash  in  hands  of  officers  or  agents 13,997  24 

Accounts  collectible 52,814  75 

Book  value  of  ledger  assets  over  market  value : 

Bonds    and   stocks 4,519,589  81 

Total    4,660,079  87 

Admitted  assets $616,528,254  00 


LIFE    INSUEANCE.  HI 

LIABILITIES. 
Value  of  outstanding-  policies  : 
^  Computed  by  ins.  dept.  of  State  of  Aew   York__i);45(:i,Gy2,311  00 

Same   for   reversionary   additions 18,335,004  00 

Same    for    annuities 28,240,163  00 

Total    $503,273,478  00 

Deduct  net  value  of  risks  reinsured 45,658  00 

Total  net  reserve $503,227  820  00 

Reserve  for  total  and  permanent  disability  benefits . '  25,173  00 

Supplementary  contracts  not  involving  life  contingencies 4,000,441  00 

Incurred,  not  yet  due  for  total  and  permanent  disability  benefits 1,502  00 

Surrender  values  claimable  on  policies  cancelled 253,465  31 

Death  losses  due  and  unpaid $740,207  43 

Death  losses  in  process  of  adjustment 050^581  05 

Death  losses  for  which  no  proofs  have  been  received—  2,377*388  45 
Reserve  for  net  death  losses  incurred  but  unreported.-      750,000  00 

Matured  endowments  due  and  unpaid 497,724  37 

Death  losses  and  other  policy  claims  resisted 469,972  48 

Annuity  claims,  involving  life  contingencies 178,389  35 

Total  policy  claims 5,064,263  13 

Supplementary  contracts  not  involving  life  contingencies '     3,024  21 

Dividends  left  to  accumulate  at  interest 460,458  43 

Premiums  paid  in  advance,  including  surrender  values 286!59{>  44 

Unearned  interest  and  rent  paid  in  advance 1,004,169  49 

Commissions  to  agents  due  or  accnied '  30^529  66 

Salaries,  rents,  office  expenses,  bills,  and  accounts 16',195  98 

Medical  examiners'  and  legal  fees  due  or  accrued 1^844  68 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 690,009  17 

Taxes  due  and  accrued ]^26  764  25 

Dividends  or  other  profits  due  policyholders 1, 192^403  37 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 7,'742,'387  96 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies—  10,097,604  62 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment—  66,673,718  83 

For  depreciation  of  securities  and  general  contingencies 14,625,579  1(> 

Deposits  account  of  pending  insurance 133,323  37 

Due  sundry  parties  collections  or  deposits  held 280,379  94 

Total    liabilities    $616,528,254  00 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 723,829  $1,612,574,168  00 

Issued,  revived  and  increased  during  year 63,018         160,882,145  00 

Total    786,847    $1,773,456,313  00 

Deduct : 

Number.  Amount. 

By  death    9,009  $25,449,714  00 

By  maturity 3,409  7,428,541  00 

By  expiry 4,407  15,834,731  00 

By  surrender 20,034  56,278,957  00 

By  lapse   15,273  31,502,069  00 

By  decrease   95  424,184  00 

Total    52,287         136,918,196  00 

Total  policies  in  force  at  end  of  year  1915 734,560    $1,636,538,117  00 

Reinsured    ^  '        $4,023,518  00 
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BUSINESS  IN   CALIFORNIA   (Ordinary). 

Policies  in  force  I>eoember  31,  1914 23,055 

Policies  issued  during  the  year 2.0<1»2 

Total    25A107 

Deduct  jwlicies  oeased  to  be  in  force 1.7o3 


Policies  in  force  December  31,  1915 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year 


443 


Total    

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1915 

Premiums  received 


463 

430 


§56,626,013  00 

6.0C»6.543  48 

62.632-556  4S 
.!;.165.<;»!36  ss 


23.:^:>4     S.:.7.4^37.4S9  60 


.«;39397  96 
l-2">7.929  2S 

.<1 .247.327  14 
L1SL940  71 

.*'v..3<^3  43 
.5L.S9S.325  82 


GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 


Loading  on  actual  premiums $12.64SJ.42  67 

Insurance  expenses  incurred 9,760,041  74 


Gain    from   loading 

Interest   earned .<2S.516,lo2  01 

Investment  expenses  incurred 1.097.S31  -56 

Xet  income  from  investments $27.41  S..5<X»  45 

Interest  required  to  maintain  reserve  16.925,<j67  94 

Gain   from   interest 

Expected  mortalitv  on  net  amount  at 

risk    $17,406,560  IS 

Actual   mortality  on  net  amount  at 

risk    12.797.219  45 


Gain  from  mortality 

Expected  disbursements  to  annuitants  Sl.902.469  80 
Xet  actual  annuity  claims  incurred 1,904JJS6  61 

Loss  from  annuities 


Total  gain  from  surrendered  and  lapsed  policies 

Decrease  in  surplus  on  dividend  aeeount 

Increase  in  special  funds,  and  speoal  reserves 

Xet  to  srain  account 


GuB  iasETftes. 


.§2.8SSa00  93 


10,492,632  51 


4-609.34O  73 


1.290.608  14 


68.808  S2 


Ixsssa  ssiriis- 


?1,S16  SI 

13.647.100  01 
2,017.363  14 
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Total  gains   from  real   estate 

Total  losses  from  real  estate 

Total  gains  from  stocks  and  bonds 23J294  68 

Total  losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 12SJ^7  49 

Xet   gain    account   total    and   permanent   disability 

benefits    13^88  12 


18J29  31 
1,691,339  SI 

2^65.600  96 


Total  gains  and  losses  in  surplus S:i9..523.240  73    S19.."423^40  73 
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NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

Year  ending  December  31,   1915. 

(Incorporated  November  13,  1S4S.     Commenced  business  in  California  Feb.  1,  1850.) 

*JosEPH  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

P.  A.  Stolp,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $59,710,258  48 

INCOME. 

Premiums   on   original   policies $082,714  55 

Surrender  values  to  pay  first  year's  premiums 094  03 

Dividends  to  purchase  paid-up  additions  and  annuities  59,993  54 

Original  annuities  involving  life  contingencies 540,082  10 

Supplementary  contracts  involving  life  contingencies-  3,285  40 

Total   new  premiums $1,293,370  34 

Renewal   px'emiums   $5,377,415  57 

Dividends  to  pay  renewal  premiums 007,713  35 

Dividends  to  shorten    endowment    or    premium-paying 

period 10,240  50 

Surrender  values  to  pay  renewal  premiums 140  92 

Renewal  premiums  for  deferred  annuities 1,539  35 

Total   renewal   premiums 5,997,001  75 

Total  premium  income $7,290,4.32  00 

Supplementary  contracts  not  involving  life  contingencies 39,054  01 

Dividends  left  to  accumulate  at  interest 0,298  91 

Interest  on  mortgage  loans $1,518,843  74 

Interest  on  bonds  and  dividends  on  stocks 802,781  05 

Interest  on  premium  notes,  policy  loans  or  lieiis 005,418  09 

Interest  on  deposits    27,901  58 

Interest  on  other  debts  due  the  company 9,259  41 

Discount  on  claims  paid  in  advance 9(X)  93 

Rents    21,917  50 

Total   interest   and   rents 3,047,082  30 

From  other  sources 22 

Agents'  balances  previously  charged  off 9,991  72 

Profit  on  sale  or  maturity  of  ledger  assets 9,829  71 

Increase  in  book  value  of  ledger  assets 1,742  10 

Total    income    $10,405,031  00 


Total $70,115,289  54 

DISBURSEMENTS. 

Death  claims  and  additions $2,137,870  38 

Matured  endowments   and   additions 1,222,025  09 

Total  death  claims  and  endowments $3,359,895  47 

Annuities  involving  life  contingencies .508,702  10 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1,572,227  2.5 

Surrender  values  to  pay  new  and  renewal  premiums 841  .55 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes-  f)39,994  .50 

Dividends  applied  to  pay  renewal  premiums 007,713  35 

Dividends  to  shorten  endowment  or  premium-paying  period 10,240  50 

Dividends  to  purchase  paid-up  additions  and  annuities 59,993  54 

Dividends  left  to  accumulate  at  interest 0,298  91 

Total    paid    policyholders $0,825,973  29 

Deceased  December  25,   1915. 
8—21700 
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Investigation  and  settlement  of  policy  claims l.'J94  88 

Supplementary  contracts  not  involving  life  contingencies 33,170  42 

Dividends  with  interest,  held  on  deposit 558  82 

Commissions  to  agents 753,084  32 

Compensation  of  managers  and  agents 034  64 

Agency  supervision  and  traveling  expenses  of  supervisors 17,706  95 

Branch   office   expenses 101.384  74 

Medical  examinei-s"  fees  and  inspection  of  risks 60,352  47 

Salaries  and  all  other  compensation  of  officers  and  employees 193,700  34 

Rent    61,702  64 

Advertising,  printing,  stationery,  postage,  etc 63,870  34 

Legal  expense 1 1,.562  15 

Furniture,  fixtures  and  safes 11.668  86 

Repairs,  and  expenses  on  real  estate 6.247  47 

Taxes  on  real  estate 5,289  02 

State  taxes  on  premiums 121.844  29 

Insurance  department  licenses  and  fees 7,<X)9  46 

All  other  licenses,  fees  and  taxes 76.127  31 

Home  office  supplies 17.312  19 

Home    office    travel 906  67 

Investment  expense 52,249  01 

Loss  on  policy  account 571  04 

Agents'  balances  charged  off 3,4.59  82 

Loss  on  sale  or  maturity  of  ledger  assets 11,239  99 

Decrease  in  book  value  of  ledger  assets : 108,068  05 


Total    disbursements   $8,537,689  18 


Balance    $61,577,600  36 

LEDGER   ASSETS. 

Book  value  of  real  estate $230,500  00 

Mortgage  loans  on  real  estate 2S,402,CK')4  75 

Loans  on  policies  assigned  as  collateral 1 8,483,560  57 

Premium  notes  on  policies  in  force 2.143,243  93 

Book  value  of  bonds  and  stocks 21,356,183  10 

Cash   in   office 1,165  84 

Deposits  in  trust  companies  and  banks  not   on    interest 14,715  26 

Deposits  in  trust  companies  and  banks  on   interest    943,912  S3 

Agents'    balances   2.254  08 


Total   ledger   assets $61,577,600  36 

Non-Ledger  Assets, 

Interest  due  and  accrued  on  mortgages    $766,514  80 

Interest  due  and  accrued  on  bonds 338,395  56 

Interest  due  and  accrued  on  premium   notes,   etc 353,926  17 

Interest  due  and  accrued  on  other  assets 2,064  88 

Rents  due  and  accrued  on  company's  proi>ertv 252  75 

1,461,154  16 


Xew  business.  Renewals. 

Net   uncollected  and  deferred  premiums__  $69,024  18    $793,689  28  862.713  46 

Gross   assets   $63,901,467  98 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances $2,.561  28 

Premium  notes,  polic.v  loans  and  other  policy  assets 41  36 

Overdue  and  accrued  interest  on  bonds  in  default 2,197  32 

Book  value  of  ledger  assets  over  market  value  : 

Bonds    72,763  00 


Total    77,562  96 


Total   admitted   assets $63,823,905  02 


LIFE    INSURANCE.  H^ 

LIABILITIES. 
Net  pivseuL  value  of  outstaudiug  policies,  computed 

by  the  actuary $47,1U4,j7o  00 

feaiue  tor  reversionary    additions    31'*  01')  00 

Same  for  annuities    y_       5,535-302  00 


Supplementary   contriicts  ~no71n7ohTng"Von~tiige"ncTes::::::  ''''"'^'•'^OH  S^  no 

Surrender  values  claimable  on  policies  cancelled "  ^'^"^  )Z 

Death  losses  in  process  of  adjustment $10  ■>74  00  ''^ 

Death  losses  for  which  no  proofs  have  been  received  1->7'tsS  O") 

Keserve  for  net  death  losses  incurred  but  unreported  ',{)\m  00 

Matured  endowments   due  and   unpaid 4'(_)->(j  y^ 

Death  losses  and  other  policy  claims  resisted '^y'oOO  00 

Annuity    claims,    involving    life    contingencies,    due 

and   unpaid   20,102  01 

Tcjtal     iiolicy    claims ~  o-n  o-n  (-n 

Supplementary  contracts  not  involving  life  continge"ucies  1 -T'S  ST 

Dividends  left  to  accumulate  at  interest ~~_~_~_  -ps  ?n 

Premiums  paid  in  advance,  including  surrender  valued  V(r,7  v' 

Inearned  interest  and  rent  paid  in  advance II_   i:__~  V^t    ,7 

C  ommiKsions  to  agents  due  or  accrued .,.'.3  Z-, 


yi^^u^liu>i  or  ocner  prodts  due  policyholders _                  ___  r;0,U->  7C 

Dividends  declared  on  or  apportioned  to  annual  dividend ~i;;Hd;"s:::  92S730  .^1 

imn   nT  '    f  "'"'   ''"  °'  apportioned  to  deferred  dividend  policies__  ^j]^  30 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment____  4,-^3175  ?> 

L,ife  rate  endowment  extra  reserve ISSTo-  -^ 

Surplus  for  payment  at  termination  of  insurance,                      "  10QS5  m 

Real  estate  taxes  accrued Vo^2  )[t 


Total 


1,897  OS 


unassigned"7;,;;ds"Ys;,;^usr"i  ^'^?-*;*,--!^?:;  Ill 

Total    liabilities    _     $63,823,905  02 

^       ,  PREMIUM    NOTE   ACCOUNT. 

On   hand  December  31.   1914 $'?  056  9-^1  99 

Received  during  the  year  on  old  policies "'444',316  27 

Deductions:  ' •?2-'Wl,238  20 

Used  in  payment  of  losses    and    claims $58  408  59 

Used  in  purchase   of  surrendered   policies 19'>'->84  03 

Lsed  in  payment    of    dividends "''oq  go 

Redeemed  by  maker  in  cash 107,274  86 

Total   reduction  of  premium  note  account 357  994  33 

Balance  note  assets  at  end  of  the  year $2,143 '?43  93 

EXHIBIT  OF   POLICIES   (Ordinary). 
(Paid  for   Business.) 

In  force  December  31,   1914 9S030  ^104  6O5qrr  ao 

Issued,  revived,  and  increased  during  the"y7ar::::::::::::_lS  ^  oS.sIos'l  So 

DediSf  ^    108,669  $217,938,217  00 

^  Number.  Aninunt. 

By  death      S93  $2,256,954  00 

By  maturity    093  1.219.839  00 

B.v  expiry    §11  1..5.59..540  00 

By  surrender    1.998  4.868..513  00 

By  lapse    : 2.293  4..5.50.390  00 

By  decrease     859  2,49.5.860  00 


Total 


7,547       16,951,096  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number.  *  Amount. 

Policies  in  force  December  31,  1914 2,431  $5,942,669  73 

Policies  issued  duriug   the  year 261  804,882  07 

Total    2,692 

Deduct  policies  ceased  to  be  in  force . 181 

Policies  iu  force  December  31,  1915 2,511 


$6,747,551 
563,634 

SO 
15 

$6,183,917 

65 

$150 
162,659 

00 
10 

$162,809  10 
160,445  10 

$2,364 

00 

Losses  and  claims  unpaid   December  31,  1914 1 

Losses  and  claims  incurred  during  the  year 53 

Total     54 

Losses  and  claims  settled   during   the  year 49 

Losses  and  claims  unpaid  December  31,  1915 5 

Prciuiums    received    $197,421  IS 

GAIN    AND    LOSS    EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus.  Loss  iu  surplus. 

lioadiiig  on  actual  premiums $1,459,008  15 

Insurance  expenses  incurred 1,408,203  98 

Loss  from  loading $9,195  83 

Interest  earned    $3,104,145  36 

Investment  expenses  incurred 113,345  93 

Net  income  from  investments $2,990,799  43" 

Interest  required  to  maintain  reserve     1,881,413  55 

(iain   from   interest $1,109,385  88 

Expected    mortality    on    net    amount 

at  risk  $2,077,409  34 

Actual  mortality  on  net  amount  at  risk     1,368,495  42 

Cain  from  mortality 708,913  92 

Expected  disbursements  to  annuitants      $347,631  12 
Net  actual  annuity  claims  incurred —        371,064  04 

Loss   from   annuities 23,432  92 

Total  gain  from  surrendered  and  lapsed  policies 74,188  02 

Decrease  in  surplus  on  dividend  account 1,469,999  75 

Decrease  in  special  funds,  and  special  reserves 326  50 

Net   to   loss   account 570  '82 

Investment  Exhibit. 

Total  losses   from   real   estate 4,500  00 

Total  gains  from  stocks  and  bonds 384,455  81 

Total  losses   from  stocks  and  bonds 114,808  04 

Gain   on   other  investments 9,991  72 

Loss  on  other  investments 3,459  88 

Loss  from  assets  not  admitted 1,858  62 

Total  gains  and  losses  in  surplus $2,287,261  85       $1,627,825  86 

Surplus  December  31,  1914    $3,158,417  02 

Surplus  December  31,  1915    . 3,817,853  01 

Increase  in  sui'plus 6o9,43o  99 

Total $2,287,261  85       $2,287,261  85 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  UNITED  STATES 

OF  AMERICA. 
Chicago,  Illinois. 

Year  ending  December  31,   1915. 

(Incorporated  July  2.5,  18GS.) 

A.  M.  Johnson,   President.  Robert  D.   Lay,   Secretary. 

V.  M.  Tresslar,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 
Capital  stock  paid  up  in  cash $.500,000  00 

Ledger  assets  December  31  of  previous  year . $12,208,024  94 

INCOME. 

Premiums  on  original  policies $341,079  41 

Dividends  to  purchase  paid-up  additions  and  annuities        10,727  21 
Surrender  values   to  purchase  paid-up  insurance   and 

annuities    58,155  OG 

Total    new    premiums -  $409,961  68 

Renewal  premiums $2,159,186  87 

Dividends  to  pay  renewal  premiums 62,274  27 

Total    i-enewal    premiums 2,221,461  14 

Premiums  for  total  and  permanent  disability  benefits 1,174  63 

Total    prt-mium    income $2,632,597  45 

Supplementary  contracts  not  involving  life  contingencies 10,376  00 

Interest  on  mortgage  loans .$216,.504  78 

Interest  on  collateral  loans l.",603  33 

Interest  on  bonds  and  dividends  on  stocks 193,208  30 

Interest  on  premium  notes,  policy  loans,  etc. 147,330  84 

Interest   on   deposits . 31,369  99 

Interest  on  other  debts  due  the  company 3,799  60 

Rents   620  03 

Total   interest   and   rents 608,436  87 

From    other    sources 14,584  45 

Agents'    balances   previously   charged   off 600  12 

Profit  on  sale  or  maturity  of  ledger  assets 11,323  96 

Total    income,    life    department $3,277,918  85 

Total    income,    casualty    department S15,.560  95 

Total    income    .$4,093,479  80 


Sum    $16,361,-504  74 

DISBURSEMENTS. 
Death  claims  and  additions $782,789  46 

Matured  endowments   and   additions 31.958  00 

Total  death  claims  and  endowments $814,747  46 

Annuities   involving   life   contingencies 25,783  16 

Premium  notes  and  liens  voided  by  lapse 5,463  24 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes —  580,813  03 

Surrender  values  to  purchase  paid-up  insui-ance  and  annuities 58,155  06 

Dividends   paid  policyholders  in  cash,   or  applied  in   liquidation   of 

loans    or    notes 75.066  ^.5 

Dividends  applied  to  pay  renewal  premiums 62,274  27 

Dividends  to  purchase  paid-up  additions  and  annuities 10,727  21 

(Total  paid  policyholders,  $1,633,029.68.) 
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luvestigatiou  and  settlement  of  policj-  claims 3,2S0  G2 

Supplementary  contracts  not  involving  life  contingencies S.103  70 

Interest   or  dividends   to   stockholders HO.OOO  00 

('ommissions    to    agents 210,420  21 

("ommuted    renewal    commissions 14."), 144  1(1 

Compensation  of  managers  and  agents 24,552  05 

Agency   supervision   and   traveling  expenses   of  supervisors 12,339  88 

Branch    office    expenses 25,082  32 

Medical  examiners'  fees  and  inspection  of  risks 29.889  03 

Salaries  and  other  compensation  of  officers  and  employees 152.116  00 

Kent 25.149  90 

Advertising,  printing,  stationery,  postage,  etc. 36,590  14 

Legal    expenses 7.852  99 

Furniture,  fixtures  and  safes 6,075  07 

Taxes   on   real   estate 263  64 

State  taxes  on  premiums 36,322  38 

Insurance   department   licenses   and   fees 5,393  18 

All  other  licenses,  fees  and   taxes 3,440  42 

Agents"    balances    charged   off 14.299  32 

Borrowed    money    repaid 413  32 

Loss  on  sale  or  matui-ity  of  ledger  assets 3  00 

Decrease  in  book  value  of  ledger  assets 120,346  90 

Total  disbursements,   life   department $2,550,117  09 

Total    disbursements,    casualty   department 799,845  93 

Total    disbursements    $3,349,963  02 


Balance    $13,011,541  72 

LEDGER   ASSETS. 

Book   value  of  real   estate $33,090  92 

Mortgage  loans  on   real  estate 4.030.052  40 

Loans   secured    by    collaterals 21.200  00 

Loans  on  policies   assigned   as  collateral 2.431.279  43 

Premium  notes  on  i)o]icios  in  force 221.879  25 

Book  value  of  bonds  and  stocks 5.196,637  13 

Cash   in   office 22,411  49 

Deix)sits  in  trust  companies  and  banks  not  on  interest 32,331  95 

Deposits  in  trust  companies  and  banks  on  interest 863.212  54 

Agents'    balances    103,857  29 

Pa.vments  made  on  death  losses 2.979  34 

Casualty    department    52.<U»9  98 

Total    ledger   assets $13,011,541  72 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $88,473  44 

Interest  due  and  accnred  on  bonds 15,293  32 

Interest  due  and  accrued  on  collateral  loans 8  33 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    12,494  73 

Interest  due  and  accrued  on  other  assets 1,775  34 

118,045  16 

Market  value  of  bonds  and  stocks  over  book  value 151.701  93 

Uncollected   and    deferred   premiums 258.968  51 

Gro.ss    assets    $13,540,257  32 

Deduct  Assets   Not  Admitted. 

Agents-   debit   balances $106,078  28 

Premium  notes,  policy  loans,  etc. 20.266  78 

Casualty  department 21,103  10 

Total    147,448  16 

Admitted   assets   $13,,392,809  16 
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LIABILITIES. 


A'alue  of  outstaudiug  policies,  oomputed  by  compan.v_.$ll,329.311  95 

Same  for  reversionary  additions 4,459  00 

Same  for  annuities 127,248  00 


Total     $11,461,018  95 

Deduct  not  value  of  risks  reinsured 51.925  00 

Total    net    reserve $11,409,093  95 

Iteserve  for  total  and  permanent  disability  benefits 2,512  97 

Supplementary  contract.s  not   involving  life  contingencies G6,498  02 

Death  losses  in  process  of  adjustment $16,G8S  00 

Death  losses  for  which  no  proofs  have  been  received-  18,736  44 

Reserve  for  net  death  losses  incurred  but  unreported-  10,000  00 

Matured  endowments  due  and  unpaid 3,385  00 

Death  losses  and  other  policy  claims  resisted 13,000  00 

Annuity  claims,   involving  life  contingencies 4,654  38 

Total    policy    claims 66,463  82 

Premiums  ])aid   in  advance 9,793  90 

Unearned   interest   and   rent  paid   in  advance 59,077  32 

Commissions  due  agents  on  premium  notes 2,142  84 

Commissions  to  agents  due  or  accrued 1.914  29 

Cost  of  collection  on  uncollected  and  deferred  premiums 268  60 

Salaries,  rents,  office  expenses,  bills,  etc. 5,000  00 

Medical   examiners'    and    legal    fees 2,683  00 

Estimated   amount   hei'eafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 77,653  65 

Dividends  or  other  profits  due  policyholders 5.103  25 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 19,049  32 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies-  89,066  03 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 620,963  14 

Si>ecial     depreciation     reserve 7,872  84 

Casualty    department    164,187  60 

Total    $12,609,344  54 

Paid-up  capital 500,000  00 

Unassigned    funds     (surplus) 283,464  62 

Total    liabilities    $13,392,809  16 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31.   1914 $227,439  65 

Received  during  the  j^ear  on  new  policies 317.492  77 

Received  during  the  year  on  old  policies 17.128  30 

Restored   by   revival   of  policies $562,060  72 

Deductions  : 

Used  in  payment  of  losses  and  claims $984  81 

Used  in  purchase  of  surrendered  policies 9,546  80 

Voided  by  lapse 6,383  85 

Redeemed  by  maker  in  cash 323,266  01 

Total  reduction  of  premium  note  account 340,181  47 

Balance  note  assets  at  end  of  the  year $221,879  25 

EXHIBIT  OF    POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 48,904     $79,729,387  30 

Issued,  revived  and  increased  during  the  year 0,137       12.620,244  67 


Total    55,041     $92,349,631  97 
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Deduct : 

Number.  Amount. 

By    death    470  $766,420  65 

By  maturity 32  31,514  00 

By  expiry 2,710  4,823,296  72 

By   surrender   743  1,497,197  43 

By   lapse   1,674  3,818,989  47 

By   decrease    2  405,862  31 

Totals     5,627       11,343,280  58 

Total  policies  in  force  at  end  of  year  1915 49.414     $81,006,351  39 


Reinsured    271  $1,524,879  S3 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  Deceml)pr  31,  1914 1,283  $3,095,339  09 

Policies  is.'-ued  during  the  year 172  430,723  10 


Totals 1,455       $3,526,062  19 

Deduct  policies  ceased  to  be  in  force 164  524,259  73 

Policies  in  force  December  31,  1915 1.291       $3,001,802  46 


Losses  and  claims  unpaid  December  31,  1914 2  $1,7X3  00 

Losses  and  claims  incurred  during  the  year 9  15,582  40 

Losses  and  claims  settled  during  the  year 11  $17,365  40 

Premiums    received,    life 96,817  00 

Premiums    receivrKl,   accident   and   health 55,612  77 

GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

(ialii  in  suvplus.  Loss  in  surplus. 

Loading  on   actual   premiums $539,071  72 

Insurance    expenses    incurred 698,625  09 

LO.SS  from  loading $150,553  37 

Interest    earned   • $608,075  89 

Investment    expenses    incurred 37,881  83 

Net    income    from    investments $570,194  06 

Interest  required  to  maintain  reserve.-      417,835  90 

Gain    from    interest $152,358  16 

Expected   mortality   on   net   amount   at 

risk     .$909,8.30  93 

Actual  mortality  on  net  amount  at  risk      582,566  83 

Gain  from  mortality 327,264  10 

Expected   disbursements   to  annuitants-      $27,700  10 
Net  actual  annuity  claims  incurred 27,887  12 

lAyss   from   annuities 2,255  64 

Total  gain  from  surrendered  and  lapsed  policies-  54,323  58 

Dividends   paid    stockholders 50,000  00 

Decrease  in  surplus  on  dividend  account 128,446  63 

Increase  in  special  funds  and  special  reserves 7,872  84 

Net  to  profit  account 14,455  58 
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Investment   Exhibit. 

Total  gains  from  real  estate 247  3,3 

Total  gains  fi-om  stocks  and  bonds 11,076  63 

Total  losses  from  stocks  and  bonds 125  033  00 

Collateral   loans   4597  90 

Loss  from  assets  not  admitted 25  924  49 

Casualty  department 26,072  10 

Balance    unaccounted    for 11,228  78 

Total  gains  and  losses  in  surplus $585,797  48          $514,912  65 

Surplus  December  31,   1914 $212,579  79 

Surplus   December  31,   1915 283,464  62 

Increase  in  surplus 70  884  S3 

Total    $585,797  48          $585,797  48 


NEW  ENGLAND   MUTUAL   LIFE   INSURANCE   COMPANY. 
Boston,  Massachusetts. 

Year   ending  December  31,   1915. 

(Incorporated  April  1.  18.35.     Commenced  business  in  California,  1S67.) 

ALia^ED  I).  Foster,  President.  J.  A.  Barbey,  Secretary. 

n.  Cramer,  Jr.,  General  Agent  and  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $6S,002,.503  00 

INCOME. 

Premiums  on  original  policies,  less  re-insurance $1,101,4.54  12 

Dividends  to  purchase  paid-up  additions  and  annuities-      277,884  21 
Supplementary  contracts  involving  life  contingencies.-        37,383  OO 

Total  new  premiums $1,416,721  33 

Renewal    premiums    less    re-insurance 7,314,483  72 

Dividends  to  pay  renewal  premiums 1,456,240  00 

Premiums  for  total  and  permanent  disability  benefits-     '     4,864  30 

Total   premium  income $10192  309  35 

Supplementary  contracts  not  involving  life  contingencies IISJSO  72 

Dividends  left  to  accumulate  at  interest 8^526  13 

Interest  on  mortgage  loans $706,9.58  83 

Interest  on  collateral  loans 11^959  44 

Interest  on  bonds  and  dividends  on  stocks 1.096.'773  S3 

Interest  on  premium  notes,  policy  loans  or  liens 611,317  62 

Interest  on  deposits 25  214  27 

Discount  on  claims  paid  in  advance '  98  43 

Rents    124,181  39 

Total  interest  and  rents 3,176,-503  81 

Federal  income  tax  withholdings '        649  50 

Profit  on  sale  or  maturity  of  ledger  assets 13,619  22 

Total  income $13,510,394  73 

Total .$81,512,897  73 
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DISBURSEMENTS. 

Death  claims  and  additious .*);3.2.j2.941  TO 

Matured  endowments  and  additions G37,G96  86 

Total  death  claims  and  endowments $3,890,638  56 

Annuities  involving  life  contingencies 925  41 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc._  1.366.152  77 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc 235.429  44 

Dividends  to  pay  renewal  premiums 1,456.240  00 

Dividends  to  purchase  paid-up  additions  and  annuities 277,884  21 

Dividends  left  to  accumulate  at  interest 8,526  13 

(Total  paid  policyliolders.  .$7,235,796.52) 

Investigation  and  settlement  of  policy  claims 543  36 

Supplementary  contracts  not  involving  life  contingencies 54.607  87 

Dividends  with  interest,  held  on  deposit 1.300  21 

Commissions  to  agents 995,618  42 

Commuted  renewal  commissions 4,691  09 

Agency  supervision  and  expenses  of  supervisors 9,827  13 

Branch  office  expenses ^^^'^^I  i'^ 

Medical  examiners'  fees  and  inspection  of  risks 115.627  73 

Salaries  and  other  compensation  of  officers  and  employees 251,706  40 

Kent   2^-380  00 

Advertising,  printing,  stationery,  postage,  etc 70,171  40 

Legal  expense l*^   '^ 

Furniture,  fixtures  and  safes 11.997  la 

Repairs  and  expenses  on  real  estate "^'!"'^'T-    '" 

Taxes  on  real  estate 30.(i(;7  19 

State  taxes  on  premiums ■ ^'^'^'ri!H  ^? 

Insurance  department  licenses  and  fees ^"i'?'^    , 

All  other  licenses,  fees  and  taxes 6,381  61 

Other  disbursements 29,410  60 

Decrease  in  book  value  of  ledger  assets- 158,923  15 

Total  disbursements $9.423,481  44 

Balance    $72,089,416  29 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,782,873  34 

Mortgage  loans  on  real  estate 14,130,371  92 

Loans  secured  by  collaterals 202,850  00 

Loans  on  policies  assigned  as  collateral 11,672,307  32 

Premium  notes  on  policies  in  force 940,642  72 

Book  value  of  bonds  and  stocks 42.141.910  16 

Cash  in  office ^.032  44 

Deposits  in  trust  companies  and  banks  on  interest 1,215.428  39 

Total  ledger  assets $72,089,416  29 

Non- Ledger  Assets. 

Interest  on  mortgages $126,333  06 

Interest  on  bonds    598.845  60 

Interest  on  collateral  loans 2,880  90 

Interest  on  premium  notes,  loans  or  liens 212,947  49 

Interest  on  other  assets 1.372  Oo 

Rents  on  company's  property 5.985  07 

Total 948.364  17 

Market  value  of  real  estate  over  book  value _  3.499  00 

Amortized  value  of  bonds  and  market  value  of  stocks  over  book  value  5(34.041  84 

Xe\i'  business.  Keiievvals. 

Uncollected  and  deferred  premiums $139,798  35      $529,861  C3  669.6.59  38 

Gross  assets $74,274,980  68 


LIFE    INSUEANCE.  123 

LIABILITIES. 

Outstanding  policies  computed  by  company's  actuary_.$ll!),4T7,r)08  57 

Same  .for  reversionary  additions 3.j,431,2()2  88 

Same  for  annuities 188,11'^  44 


Total  net  reserve >$tJ5,096,SS7  89 

Reserve  for  total  and  permanent  disability  benefits,  etc 3,013  09 

Supplementary  contracts  not  involving  life  contingencies 547,599  40 

Death  losses  due  and  unpaid $1,000  00 

Death  losses  in  process  of  adjustment 112,535  03 

Death  losses  for  which  no  proofs  have  been  received 197.794  €0 

Reserve  for  net  death  losses  incurred  but  unreported 47,441  (XJ 

Matured  endowments  due  and  unpaid 67,005   10 

Death  losses  and  other  policy  claims  resisted 7.720  00 

Total   policy  claims 434,155  19 

Dividends  left  to  accumulate  at  interest 14,830  73 

Premiums  paid  in  advance,  including  surrender  values 57,385  43 

Unearned  interest  and  rent  paid  in  advance 7,290  03 

Commissions  due  agents  on  premium  notes 41,242  39 

Commissions  to  agents . 4,753  49 

Salaries,  rents,  office  expenses,  bills,  and  accounts 7,213  29 

Medical  examiners'  and  legal  fees 1,364  00 

Estimated    amount    hereafter   payable    for   federal,    state    and    other 

taxes,  based  upon  business  of  the  year  of  this  statement 171,084  32 

Dividends  or  other  profits  due  policyholders 170,788  70 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able during  1916 1,982,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  during  1916 71,556  90 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment 242,970  05 

Reserve  for  equalization  of  mortality  and  depreciation  of  assets 300,000  00 

P'ederal  income  tax  withholdings 649  50 

Total $69,154,791  00 

Unassigned  funds  (surplus) 5,120,189  6S 

Total  liabilities $74,274,980  68 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $892,353  36 

Received  during  the  year  on  new  policies 1,602,709  39 

— $2,495,062  75 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $14,958  03 

Used  in  purchase  of  surendered  policies 37,253  30 

Used  in  payment  of  dividends 86  95 

Redeemed  by  maker  in  cash 1.-502,121  09 

Total  reduction  of  premium  note  account 1,554,420  03 

Balance  note  assets  at  end  of  the  year_ $940,642  72 

EXHIBIT  OF   POLICIES    (Ordinary). 

(All    Business   Written.) 

Number.  Amount. 

In  force  December  31,  1914 120.118  $291,457,106  00 

Issued,  revived,  and  increased  during  year 15,776       40,201,568  00 

Total 135,894  $331,658,074  00 

Deduct : 

Number.  Amount. 

By  death 1.155  $3.3.50.367  25 

By  maturitv 287  640.052  00 

By  expiry 200  472,009  00 

By  surrender 1.777  4,273,485  00 

By  lapse 2,376  5,635,687  75 

By  decrease     2,716,187  00 

Not   taken   1,278  3.920,424  00 

Total 7,073       21,008,812  00 
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BUSINESS   IN   CALIFORNIA   (Ordinary). 

Number.  Amouat. 

Policies  in  force  December  31,  1914 5,808     $12,302,845  00 

Policies  issued  during  the  year 526         1,451,309  00 


Total 6,334     $13,754,154  00 

Deduct  policies  ceased  to  be  in  force 447         1,225,798  00 

Policies  in  force  December  31,  1915 5,887     $12,528,356  00 


Losses  and  claims  unpaid  December  31,  1914 7  $9,234  00 

Losses  and  claims  incurred  during  the  year , 107  264,909  00 

Total 114  $274,143  00 

Losses  and  claims  settled  during  the  year 100  249,657  00 

Losses  and  claims  unpaid  December  31,  1915 14  $24,486  00 


Premiums  received $407,264  84 

GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums $2,180,731  00 

Insurance  expenses  incurred 1,826,231  32 

Gain  from  loading $354,499  68 

Interest  earned  during  the  year $3,258,566  53 

Investment  expenses  incurred 172,580  14 

Net  income  from  investments $3,085,986  39 

Interest  required  to  maintain  reserve 2.345,224  00 

Gain   from   interest 740,761  79 

Expected  mortality  on  net  risk $3,169,848  96 

Actual  mortality  on  net  risk 1.961,328  91 

Gain  from  mortality 1,208,520  05 

Expected  disbursements  to  annuitants-  $1,099  41 

Reserve  expected  to  be  released  by  death  1,694  54 

Expected  disbursements  to   annuitants-  $595  13 

Net  actual  annuity  claims  incurred 1,009  52 

Loss   from   annuities 1,694  65 

Total  gain  from  suri-endered  and  lapsed  policies 70,884  46 

Decrease  in  surplus  on  dividend  account 2,020.420  38 

Investment  Exhibit. 

Total  gains  from  real  estate 100  00 

Total  gains  from  stocks  and  bonds 13,519  22 

Total  losses  from  stocks  and  bonds 249.564  94 


Total  gains  and  losses  in  surplus  durins  the  vear-$2.388.285  20       $2,271,679  97 

Surplus  December  31,  1914 $5,003,584  45 

Surplus  December  31,  1915 5,120.189  68 

Increase  in  surplus 116,605  23 

Total    . $2,388,285  20       $2,388,285  20 
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NORTHWESTERN  MUTUAL  LIFE. 
Milwaukee,  Wis. 

Tear  ending  December  31,   1915 
(Incorporated   March.   1S57.     Comnaenced   business  in   California  1867.) 
Geo.  C.  Markham,  President.  *    o    tt 

A.  b.  Hathaway,  Secretary 
SMITH,  THOMAS  &  THOMAs,^^ttorney^Ca]ifornia,  at  San  Francisco. 

Ledger  assets  December  31  of  previous  year 


$327,446,239  19 


T,  INCOME. 

Premiums   on  original   policies 1;4  4^rqq.   -,q 

mTa^^r  r''''' i""  p'"^-^'  ^'''  ^^^^'^  premium^::::::  ^  i?v«o  J? 

Dnidends  to  purchase  paid-up  additions  and  annuities  1  S75  ST  ?1 

Ongmal  annuities  involving  life  contingencies,  '  gf^n  ^ 

Supplementary  contracts  involving  life  contingencre's  S:722  ^ 

Total  new  premiums _ 

Renewal   premiums  less  reinsurance!  ~~  «i^  nV^^OT-r^T       ^^'^^6,602  65 

Dividends  to  pay  renewal  premiums___.:::::: 7  894'w9  S 

Renewal  premiums  for  deferred  annuities IIH:  'lUm  11 

Total   renewal   premiums__-- ' 

Interest  on  mortgage  loans iaV-TTS;;-;;;  ^^■'W^  89 

nterest  on  bonds  and  dividends" "oVVtiii;:: *i'^?'SS  ~ 

oiirn't-  '^ss:^,rr^j'^^'^^  i?i  oi 

Rents    ~  l,o42  14 

"~ 308,388  49 

Total   interest  and   rents 

Federal  income  tax  withheld  at  source,  ~~-       16,443,565  22 

Increase  in  book  value  of  ledger  assets___  ''^'^  ^ 

rr^.,    .  — 48,334  50 

lotal    income    

$66,890,090  32 


Total    

DISBURSEMENTS. 

-$13 

,500,097  36 


$394,336,329  51 


Death  claims   and   additions «iqq4..-«o  n^ 

Matured  endowment  and  addition-s.IIirZIZIIIIIiri^^l^'^-^;^  ^ 

Total  death  claims  and  endowments                                                 '  «.o„ 

Annuities   involving   life   concingencies $18,345,861  32 

a  ;i"i;  t-o-a/;  "fiiTd^  r'e°nr^'iSL'-- - ---  -•?:-  - 

|w fnf r-iie-d' ^!ii:^i:^s:?^d^^-^'-^'^''^  "af  i 

(Total  paid  policyholders,  $42  459  015  65  )  33.044  89 
t^xpense  of  investigation  and  settlement  of' policy  claims 

Supplementary  contract  not  involving  life  cZZf.^Tf. "'^2  69 

Dividends  with  interest,  held  on  deposit        '°°*^°^'°"^« 560.662  35 

Commissions  to  agents ~" 9,498  70 

Saianes  and  a„  other  eo.pensatin  of  ^S^^^^j^;^:^^::::::  SIS  S 

LegTit'ns?''""°^'^''"°°"^"^-'="^''-"='----""^^^^  Mk^^ 

91-21706  "-281  19 
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Furniture,   fixtures  and  safes 29.040  94 

Repairs,  and  expenses  on  real  estate 124,743  77 

Taxes  on  real  estate — 73,212  14 

State  taxes  on  premiums 529,094  42 

Insurance  department  licenses  and  fees — 30,765  55 

All  other  licenses,  fees  and  taxes 603,0.80  23 

Other  disbursements   191,146  55 

Loss  on  sale  or  maturity  of  ledger  assets — 5,.3r>4  04 

Decrease  in  book  value  of  ledger  assets 1,115,998  85 

Total   disbursements    — $52,383,044  37 


Balance    $341,953,285  14 

LEDGER    ASSETS. 

Book  value  of  real  estate—- $4,972,068  06 

Mortgage   loans  on   real   estate 181,861,021  75 

Loans  on  company's  policies  assigned  as  collateral 55,085,173  44 

Premium  notes  on  policies  in  force 1,750,507  85 

Book  value  of  bonds  and  stocks 93,893,592  42 

Cash  in  office 27,956  20 

Deposits  in  trust  companies  and  banks  on  interest 4,352,426  67 

Bills  receivable — 10,538  75 


Total   ledger  assets $341,953,285  14 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,592,065  29 

Interest  due  and  accrued  on  bonds 1.328,642  35 

Interest  due  and  accrued  on  premium  notes,  etc 1,754,669  51 

Interest  due  and  accrued  on  other  assets — 9,897  40 

Rents  due  and  accrued  on  company's  property 2,533  34 

5.687.807  89 


Net  uncollected  and  deferred  premiums 4,2.58,638  19 

Gross   assets   — $351,899,731  22 

Deduct   Assets    Not  Admitted. 

Commuted   commissions    $10,538  75 

Book  value  of  ledger  assets  over  market  value — 8,258,082  42 

Total    8,268,621  17 

Admitted  assets   — $343,631,110  05 

LIABILITIES. 

Net  present  value  of  outstanding  policies $296,861,179  00 

Same  for  reversionary   additions 13,300,899  00 

Same  for  annuities — 1,974,808  00 

Total    net    reserve $312,136,886  00 

Supplementary  contracts  not  involving  life  contingencies 4,875,455  19 

SuiTonder  values  claimable  on  policies  cancelled — 11,227  39 

Death  losses  due  and  unpaid $154,644  67 

Death  losses  in  process  of  adjustment 129,990  57 

Death  losses  for  which  no  proofs  have  been  received-      427,917  73 
Reserve  for  net  death  losses  incurred  but  unreported-      354.069  00 

Matured   endowments   due  and   unpaid —        62,280  29 

Death  losses  and  other  policy  claims  resisted 89,971  66 

Annuity  claims,  involving  life  contingencies 5,233  15 

Total   policy  claims — 1,224,107  07 

Supplementary  contracts  not  involving  life  contingencies 15.152  41 

Dividends  left  to  accumulate  at  interest — 8.5,3.85  88 

Premiums  paid  in  advance,  including  surrender  values 17,692  75 

Unearned  interest  and  rent  paid  in  advance 972  06 

Commissions  to  agents  due  or  accrued 69,274  34 

Salaries,  rents,  office  expenses,  bills,  and  accounts 21,368  53 
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Medical  examiners'  and  legal  fees —  53,937  19 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,054,816  20 

Dividends  or  other  profits  due  policyholders 807,546  61 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 11,946,750  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 1,612,796  20 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 1,452,301  00 

Other  liabilities   — 2,067  65 

Total    $335,387,736  47 

Unassigned  funds    (surplus) 8,243,373  58 

Total  liabilities —  $343,631,110  05 

PREMIUM     NOTE    ACCOUNT. 

On  hand  December  31,  1914 $1,457,855  79 

Received  during  the  year  on  old  policies 1,193,349  11 

Restored  by  revival  of  policies — 2,352  04 

$2,653,556  94 


Deductions : 

Used  in  payment  of  losses  and  claims $27,592  86 

Used  in  purchase  of  surrendered  policies 182,087  52 

Used  in  payment  of  dividends  to  policyholders 345,265  89 

■  Redeemed  by  maker  in  cash — 848,102  82 

Total  reduction  of  premium  note  account 903,049  09 

Balance  note  assets  at  end  of  the  year $1,750,507  85 

EXHIBIT    OF    POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 527,872    $1,365,299,749  00 

Issued,  revived,  and  increased  during  the  year 49,344         132,365,962  00 

Total    — 577,216    $1,497,605,711  00 

Deduct  : 

Xumber.  Amnunt. 

By  death 4,529  $13,912,315  00 

By  maturity 1.730  4.516,540  00 

By   expiry   — ___    2,567  7,764,071  00 

By  surrender 10,625  25,625,705  00 

By   lapse   9,008  22,488,695  00 

Totals    — 28,454  77,653,140  00 

Total  policies  in  force  at  end  of  year  1915 548,762    $1,420,012,571  00 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914— 17.830     $47,609,804  00 

Policies  issued  during  the  ye^i- 1,554         4,569,020  00 

Total — _    19,884     $52,178,824  00 

Deduct  policies  ceased  to  be  in  force 603         1,898,128  00 

Policies  in  force  December  81,  1915 — 18.781     $50,280,696  00 


Losses  and  claims  unpaid  December  31,  1914 8  $24,234  00 

Losses  and  claims  incurred  during  the  year 249  738,535  00 

Total    — 257  $762,769  00 

Losses  and  claims  settled  during  the  year 243  727,553  (X) 

Losses  and  claims  unpaid  December  31,  1915 14  $35,216  00 

Premiums  received -- 1,116,542  56 
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GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on   actual   premiums $9,994,878  11 

Insurance    expenses    incurred 7,425,720  47 

Gain    from    loading $2,569,157  64 

Interest    earned    — $16,554,160  44 

Investment    expenses    incurred 801,061  39 

Net  income  from  investments $15,758,105  05 

Interest  required  to  maintain  reserve  10,350,608  45 

Gain   from   interest 5,402,496  60 

Expected  mortality  on  net  risk $14,691,003  00 

Actual  mortality  on  net  risk — — 8,859,446  87 

Gain    from    mortality 5,831,556  13 

Expectedi  disbursements  to  annuitants      $189,552  00 
Net  actual  annuity  claims  incurred —        210,513  30 

Loss   from   annuities $20,961  30 

Total  gain  from  surrendered  and  lapsed  policies 376,742  47 

Decrease  in  surplus  on  dividend  account 12,193,521  17 

Net  to   loss   account — 395  56 

Investment  Exhibit. 

Total  losses  from  real  estate 5,354  04 

Total  gains  from  stocks  and  bonds 497,927  93 

Total  losses  from  stocks  and  bonds 1,040,910  02 

Gain  from  assets  not  admitted 135,174  99 

Gain  or  loss,  all  other  sources : 

Loss,  interest  on  dividends  left  to  accumulate 3,128  23 

Gain,  account  liability  New  Home  OflBce 279,438  13 

Total  gains  and  losses  in  surplus -  $15,002,493  89    $13,264,270  32 

Surplus  December  31,   1914 $6,415,150  01 

Surplus  December  31,   1915 8,243,373  58 

Increase  in  surplus — 1,828,223  57 

Total    —  $15,092,493  89     $15,092,493  89 
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NEW  YORK  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(Incorporated,   1841.     Commenced   business   in   California,   1S59.) 

Darwin  P.  Kingsley,  President.  Seymour  M.  Ballard,  Secretary. 

Jared  M.  Cody,  Attorney  in  California  at  San  Francisco. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $799,838,591  21 

INCOME. 

Premiums  on  original  policies,  less  re-insurance $8,219,166  49 

Dividends  to  purchase  paid-up  additions,  etc 1,584,697  01 

Original  annuities  involving  life  contingencies 216,593  00 

Supplementary  contracts  involving  life  contingencies  298,238  52 

Total  and  permanent  disability  claims  allowed 83,465  00 

Total  new  premiums $10,402,160  02 

Renewal  premiums  less  re-insurance 74,547,582  51 

Dividends  to  pay  renewal  premiums 5,871,208  94 

Surrender  values  to  pay  renewal  premiums 203,829  71 

Renewal  premiums  for  deferred  annuities 44,351  55 

Premiums  for  total  and  permanent  dis.  ben.,  etc.—  263,610  00 

Total   premium  income $91,332,562  73 

Supplementary  contracts  not  involving  life  contingencies 874,644  33 

Dividends  left  to  accumulate  at  interest 432,739  19 

Interest  on  mortgage  loans $7,844,647  86 

Interest  on  collateral  loans 9,000  00 

Interest  on  bonds  and  dividends  on  stocks 19,938,787  00 

Interest  on  premium  notes,  policy  loans  or  liens 7,734,314  50 

Interest   on   deposits 511,445  72 

Interest  on  other  debts  due 85  64 

Discount  on  claims  paid  in  advance 7,377  22 

Rents   747,145  92 

Total  interest  and  rents 36,792,803  90 

Commissions  advanced  now  repaid,  $18,004.59;  policy  fees, 
$3,521.67 ;  fire  insurance  collected,  $15,622.18 ;  exchanges, 
$483,934.82;  doubtful  debts  recovered,  $6,471.84;  bonuses  for 
prepayment  on  extension  of  mortgage  loans,  $1,673.27;  remit- 
tances received  not  yet  adjusted,  $8,707.83 ;  refund  by  government 

of  Italy.  $380.24 .538,406  44 

Profit  on  sale  or  maturity  of  ledger  assets 1,299,085  34 

Increase  in  book  value  of  ledg^er  assets 254,772  82 

Total    income    $131,525,014  75 


Total    $931,363,605  96 

DISBURSEMENTS. 

Death  claims  and  additions $28,822,893  17 

Matured   endowments   and   additions 10,886,273  40 

Total  and  permanent  disability  claims,  etc 87,365  00 

Total  death  claims  and  endowments $39,796,531  57 

Annuities  involving  life  contingencies 1.482,719  36 

Surrender  values  paid  in  cash,  or  in  liquidation  of  loans,  etc 17,765,496  85 

Surrender  values  to  pay  new  and  renewal  premiums 203.829  71 

Dividends  paid  in  cash,  or  in  liquidation  of  loans,  etc 8,893,169  84 

Dividends  to  pay  renewal  premiums 5,871,028  94 

Dividends  to  purchase  paid-up  additions  and  annuities 1,584,697  01 

Dividends  left  to  accumulate  at  interest 323,686  96 

(Total  paid  policyholders,  $75,921,160.24.) 
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Investigation  and  settlement  of  policy  claims 

Preminms  waived  on  account  total  and  permanent  disability 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  with  interest,  held  on  deposit 

Commissions  to  agents = 

Compensation  of  managers  and  agents : 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch   ofEce   expenses 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  other  compensation  of  officers  and  employees 

Rent    

Advertising,  printing,  stationery,  postage,  etc 

Legal    expense    

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes   on   real   estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  corporation  tax,  ,$!J2.083.71 ;  local  licenses  and  taxes, 
$54.(510.90;   tax  on  policy   reserves    (including  $35,404:.83  tax  on 

interest  receipts  I .  $oG.952.91 ;  miscellaneous  taxes,  $52,239.88 

Paid  agents  under  Nylic  contracts.  $789,837.93 ;  doubtful  debts 
marked  off,  $12.07(1.58 ;  income  tax  at  source,  $1G1.4G ;  books, 
papers  and  subscriptions.  $8.523.61 ;  special  inspection  reports, 
$(i.438.34 ;  lunch  for  company's  employees.  $87.117.77 :  miscel- 
laneous items  of  expense.  $13.544.51 ;  legislative  and  depart- 
mental expenses.  $5.(328.76;  expenses  directors  election,  1915, 
$5,380.85  ;  1917.  $11,111.77  ;  traveling  expenses,  $14,449.06  ;  exam- 
ination and  audits  of  the  company's  account,  $9.620.13 :  miscel- 
laneous interest  payments,  $11,470.55;  bank  charges.  $11,475.97; 
custody  of  and  insurance  on  securities.  $24,870.12  ;  premiums  on 
fidelity  bonds,  $7.119.26 :  real  estate  commissions  and  fees. 
$1,198.75  ;  real  estate  and  mortgage  department  expenses,  $8,034.08 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


51,182  33 

12.486  19 

437. ()73  05 

53.083  45 

5.855.210  65 

25.202  86 

1.040.533  92 

1.082.330  <J8 

443.836  53 

1.816.8S1  15 

591.273  23 

484.446  59 

21.457  51 

55.514  52 

202,338  59 

156.468  42 

947.314  34 

26.947  12 


255,887  46 


l.(  128.(1.59  50 

99.256  56 

3.078.728  79 


Total   disbursements   $93,687,273  08 


Balance    $837,(376.332  88 

LEDGER    ASSETS. 

Book  value  of  real  estate $12,171,919  25 

Mortgage  loans  on   real  estate 159,520.303  42 

Loans  secured  by  collaterals 150.060  00 

Loans  on  policies  assigned  as  collateral 156.987.817  23 

Premium  notes  on  policies  in  force 5.104.. :)43  21 

Book  value  of  bonds  and  stocks 483,479.527  62 

Cash   in  office _  3.232  30 

Deposits  in  trust  companies  and  banks  not  on  interest 1,548.570  25 

Deposits  in  trust  companies  and  banks  on  interest 18,037.025  18 

Bills    receivable    -"'^  ">0 

Agents-    balances   2(;»6.001  89 

Cash  in  branch  offices  and  in  transit 466.848  03 


Total   ledger  assets $837,676,332  88 

Non-Ledger  Assets. 

Interest   on   mortgages $2,152,677  25 

Interest   on   bonds ().867.439  30 

Interest  on  collateral  loans 1.500  00 

Interest  on  premium  notes,  loans  or  liens 764.910  78 

Interest  on  other  assets 51,960  00 

Rents  on  company's  property 48,122  22 

Total    

New  business. 

Uncollected  and  deferred  premiums--    $393,927  55 


Renewals. 

$9,569,6&3  45 


9.8.86,609  55 
9.963.591  00 


Gross   assets   ■--- $857,526,533  43 
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Deduct  Assets   Not   Admitted. 

Bills    receivable    -- $544  50 

Book  value  of  ledger  assets  over  market  value 34,323,507  10 

Branch  office  debit  balances 284,631  80 

Total 34,608,683  58 

Admitted  assets $822,917,849  85 

LIABILITIES. 

Outstanding  policies  computed  by  N.  Y.  Ins.  Dept._$654,2GG,229  00 

Same   for   reversionary  additions 6,500,781  00 

Same    for    annuities '. 15,076,640  00 

Total    $675,843,650  00 

Deduct  net  value  of  risks  re-insured 112,611  00 


Total  net  reserve $675,731,039  00 

Reserve  for  total  and  permanent  disability  benefits,  etc 190,329  00 

Supplementai'y  contracts  not  involving  life  contingencies 3,863,675  85 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 99,500  00 

Surrender  values  claimable  on  policies  cancelled 364,206  99 

Death  losses  in  process  of  adjustment $1,654,216  47 

Death  losses  for  which  no  proofs  have  been  received-       2.778,230  44 
Reserve  for  net  death  losses  incurred  but  unreported       1. .500.000  00 

Matured   endowments  due   and   unpaid 1,109.763  94 

Death  losses  and  other  policy  claims  resisted 606,308  12 

Total  and  permanent  disability  benefits,  etc 18.188  00 

Annuity  claims,  involving  life  contingencies 123,667  70 

Total    policy    claims 7,790,374  67 

Supplementary  contracts  not  involving  life  contingencies 2,784  72 

Dividends  left  to  accumulate  at  interest 832,571  53 

Premiums  paid  in  advance,  including  surrender  values 988,652  32 

Unearned  interest  and  rent  paid  in  advance 3,292,891  91 

Commissions  due  agents  on  premium  notes 56,002  12 

Commissions  to  agents 9,021  47 

Salaries,  rents,  office  expenses,  bills,  and  accounts 97,646  63 

]\Iedical  examiners'  and  legal  fees 34,536  (M 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1.183.638  34 

Dividends  or  other  profits  due  policyholders 1,359,480  64 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 9.190,807  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies-  10,770,049  61 

Amount  set  apart,  apportioned  or  held  awaiting  apportionment 80,541,867  00 

Security,  fluctuation  and  general  contingency  fund,  $12,304,564.67 ; 

annual  dividend  equalization  funds,  $1,757,178.00 14.061,742  67 

Reserve  for  future  expenses  on  paid-up  annual  dividend  policies 370,000  00 

Due  agents  under  Nylic  contracts.  $5.680.37 :  resen'e  for  Nylic  con- 
tracts, $3,051.054.00 ;   income  tax  deducted  at  source,  $6,078.60 ; 

reserve  for  unclaimed  receipts,  $24,219.37 3.087,032  34 

Total   liabilities    $822,917,849  85 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31.  1914 $4,874,825  30 

Received  during  the  year  on  old  policies 1,283.609  12 

Restored  by  revival  of  policies 33,606  09 

Total    $6,192,040  51 

Deductions : 

Used  in  payment  of-  losses  and  clairhs $47,717  74 

TTsed  in  purchase  of  surrendered  policies 403,944  53 

Redeemed  by  maker  in  cash 635,835  03 

Total  reduction  of  premium  note  account 1,087,497  30 

Balance  note  assets  at  end  of  the  year $5,104,543  21 
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EXHIBIT  OF   POLICIES    (Ordinary). 

(All    Business  Written.) 

Number.  Anuiuut. 

In  force  December  31,  1914___ 1,142,253  $2,347,098,388  00 

Issued,  revived,  and  increased  during  the  year 107,700        228,894,191  OO 

Total    1,249,953    $2,575,992,579  00 

Deduct : 

Number.  Amount. 

By  death 11,842     $29,291,053  00 

By  maturity 5,681       11,341,792  00 

By  disability 4,400  00 

By  expiry 9,709       27,918,518  00 

By   surrender 20,249       45,870,052  00 

By   lapse 27,146      49,294,288  00 

By    decrease   8,404,498  00 

Transferred  to  government  of 

Italy 5  5,900  00 

Totals    74,632         172,191.701  00 

Total  policies  in  force  at  end  of  year 1,175,321    $2,403,800,878  00 

Reinsured    96  2,067,917  00 

BUSINESS  IN   CALIFORNIA   (Ordinary). 

Number.  Amount. 

I'olicies  in  force  December  31,  1914 30,875  $64,176,107  00 

I'olicios   issued  during  the  year 5,756  11.426.489  00 

Total    36,631     $75,602,596  00 

Deduct  policies  ceased  to  be  in  force 2,440         5.974,518  00 

Bolicies  in  force  December  31,  1915 34,191     $69,628,078  00 


Losses  and  claims  unpaid  December  31,  1914 51  $74,118  50 

Losses  and  claims  incurred  during  the  year 577         1.401.096  44 

Total    628       $1,475,214  94 


Losses  and  claims  settled  during  the  year 571       $1,367,622  71 

Losses  and  claims  unpaid  December  31,  1915 57  "107.592  23 


Premiums    received    $3,008,779  93 


NEW  WORLD  LIFE  INSURANCE  COMPANY 

Spokane,  Washington. 

Year  ending  December  31,  1015. 

(Incorporated  February  21,  1910.     Commenced  business  in  California  Sept.  5.  1912.) 

John  J.  Cadigan,  President.  Edward  J.  O'Shea,  SecretaryTreas. 

W.  W.  HiNDMAN.  Attorney  in  California,  at  Tx)s  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash ,$1,129,480  00 

Ledger  assets  December  31  of  previous  year_. $1,672,778  10 

Increase  of  paid-up  capital  during  year 37.690  00 

Surplus  paid  in  by  stockholders 17.903  75 

Extended   at   $1,728,371  85 
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INCOME. 

Prt'iiiiiuus  on  orisiual  policies $84,794  71 

("oupous  to  purtliaso  paid-up  additions  and  annuities__  GO  57 

SuiTender  values  to  purchase  paid-up  insurance  and 
annuities    244  53 


Total    new    premiums $85,099  81 

Ren<»vval  premiums   less   reinsurance $C6,6G7  34 

Coupons  applied  to  pay  renewal  premiums 837  89 

Total   renewal   premiums . G7,505  23 

Total    premium    income $152,605  04 

Coupons  left   to  accumulate  at  interest 4,380  83 

Interest  on  mortgage  loans $91,296  52 

Interest  on  bonds  and  dividends  on  stocks 4.263  69 

Interest  on  premium  notes,  policy  loans  or  liens 3S9  22 

Interest   on   deposits 4,988  82 

Interest  on  other  debts  due  the  company 2,007  81 

Rents    .j05  40 

Total   interest   and   rents 103,451  46 

From    other    sources 985  81 

Total    income    261,423  14 

Total    $1,989,794  99 

DISBURSEMENTS. 

Death   claims   and   additions $20,100  00 

Premium  notes  and  liens  voided  by  lapse 665  23 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes—  629  03 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 244  53 

Coupons  applied  to  pay  renewal  premiums 837  89 

Coupons  to  purchase  paid-up  additions  and  annuities 60  57 

Coupons  left  to  accumulate  at  interest 4,380  83 

(Total  paid  policyholders,  .$26,918.08.) 

Investigation  and  settlement  of  policy  claims 2  50 

Coupons  with  interest,  held  on  deposit 566  31 

Interest  or  dividends  to  stockholders 43,677  20 

Commissions  to  agents 65,100'  06 

Compensation  of  managers  and  agents 2,209  00 

Agency  supervision  and  traveling  expenses  of  supervisors 12,324  92 

Branch  office  expenses 2,661  55 

Medical  examiners'  fees  and  inspection  of  risks 9.049  60 

Salaries  and  other  compensation  of  officers  and  employees 23,307  76 

Rent    4,200  00 

Advertising,  printing,  stationery,  postage,  etc 6,158  61 

Legal    expense    1.443  46 

Furniture,  fixtures  and  safer 702  74 

Repairs,  and  expenses  on  real  estate 130  77 

Taxes   on    real   estate 1.219  53 

State  taxes  on  premiums 1,729  60 

Insurance  department  licenses  and  fees 1.750  96 

Other  disbursements 11,409  14 

Agents'  balances  charged  off 1,094  06 

Loss  on  sale  or  maturity  of  ledger  assets 25  00 

Total   disbursements .$215,680  85 


Balance    $1,774,114  14 

LEDGER    ASSETS. 

Book  value  of  real  estate $30,387  24 

Mortgage  loans  on  real  estate 1,339,311  00 

Loans  on  policies  assigned  as  collateral '     4.936  18 

Premium  notes  on  policies  in  force 2,802  30 

Book  value  of  bonds,  stocks  and  warrants 120,122  84 
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Cash  in  office GO  00 

Deposits  in  trust  companies  and  banks  not  on  interest 1,'J60  73 

Deposits  in  trust  companies  and  banlis  on  interest 2(j4,742  01 

Bills    receivable    803  74 

Agents'    balances    9,613  10 

Suspense    75  00 

Total   ledger  assets ."fl, 774.114  14 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $49,018  13 

Interest  due  and  accrued  on  bonds  and  warrants 5.S11  48 

Dividends  declared   on  stock I.jO  00 

Interest  due  and  accrued  on  other  assets 3.004  02 

Rents  due  and  accrued  on  company's  property 48  00 

58,091  G3 

Due  for  losses  or  claims  on  policies  reinsured 6  50 

Uncollected   and   deferred   premiums 7.092  GO 

Gross   assets   . $1,839,304  87 

Deduct  Assets   Not  Admitted. 

Agents'    debit   balances $9,627  74 

Bills    receivable    803  74 

Premium  notes,  policy  loans,  etc 757  92 

Whitman   Co.,   Wm..   warrants 532  33 

Book  value  of  ledger  assets  over  market  value 175  00 

Total    11.89G  73 


Admitted   assets   $1,827,408  14 

LIABILITIES. 

Value    of    outstanding    policies:    American.    Si.    com- 
puted by  Washington   Insurance  Department $108,209  14 

Same  for  pure  endowment  additions 61  91 

Unearned  extra  premiums,  hazardous  occupations 176  88 

Total    $108,447  93 

Deduct  net  value  of  x-isks  reinsured 815  37 

Total  net  reserve $107,632  56 

Reserve  for  total  and  permanent  disability  benefits 1.769  02 

Surrender  values  claimable  on  policies  cancelled IW  41 

Death  losses  in  process  of  adjustment $5,000  00 

Death  losses  for  which  no  proofs  have  been  received. _  900  00 

Total  policy  claims 5,900  00 

Coupons  left  to  accumulate  at  interest S.OOS  28 

Premiums  paid  in  advance,  including  surrender  values 302  15 

Unearned  interest  and  rent  paid  in  advance 143  91 

Commissions  due  agents  on  premium  notes 12  65 

Salaries,  rents,  office  expenses,  bills,  and  accounts 500  37 

Medical  examiners'  and  inspection  fees  due  or  accrued 909  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 3.300  00 

Other  liabilities   " 4.544  66 

Total    $133.1.32  01 

Paid-up   capital 1.129.480  00 

Unassigned    funds     (surplus) 564.796  13 

Total    liabilities    $1,827,408  14 
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PREMIUM    NOTE    ACCOUNT. 


On   hand   December  31,   1914 

Received  during  the  year  on  old  policies- 
Itestored   by   revival   of   policies 


Deductions  : 

Used  in  payment  of  losses  and  claims 

Voided  by  lapse 

Used  in  payment  of  coupons  to  policyholders- 
Kedeemed  by  maker  in  cash 


$1,5G5 

79 

7,531 

73 

90 

12 

$85 

95 

755 

35 

8 

19 

5,535 

85 

Total  reduction  of  premium  note  account 

Balance  note  assets  at  end  of  the  year 

EXHIBIT  OF   POLICIES   (Ordinary). 

Xumber. 

In  force  December  31,  1914 1,260 

Issued,  revived,  and  increased  during  the  year 1.522 

Total    2,788 

Deduct : 

Number.  Amount. 

By  death 10  $26,000  00 

By   surrender 8  11.500  00 

By   lapse   298  552,700  00 

Bv   decrease 7.965  00 

IS'ot  taken   29  57,000  00 


345 


Total    

Total  policies  in  force  at  end  of  year  1915 2.443 

Reinsured    


BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number. 

Policies  in  force  December  31,  1914 100 

Policies  issued  during  the  year 156 

Total    262 

Deduct  policies  ceased  to  be  in  force 35 


Policies  in  force  December  31,  1915- 


227 


Losses  and  claims  incurred  during  the  year- 
Losses  and  claims  settled  during  the  year 

Premiums    received    


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  sun^lus. 


Loading  on  actual  premiums $66,960  96 

Insurance  expenses  incurred 121,906  19 

Loss    from    loading 

Interest    earned    $116,385  36 

Investment  expenses  incurred 16,510  94 

Net  income  from  investments .$99,874  42 

Interest  required  to  maintain  reserve 3,467  97 

Gain    from   interest 

Expected  mortality  on  net  amt.  at  risk      $30,-396  08 
Actual  mortality  on  net  amount  at  risk        25.276  24 


Gain    from    mortality 

Total  gain  from  surrendered  and  lapsed  policies- 
Dividends   paid   stockholders 

Increase  in  special  funds,  and  special  reserves 

Net  to  loss  account 


$96,406  45 


5.119  84 
1,474  46 


$9,187  64 


6,385  34 


$2,802  30 


Amount. 

$2,475,700  00 
2.751.960  00 

$5,227,660  00 


655,165  00 
.$4,572,495  00 


40  $160,500  00 


Amount. 

$237,200  00 
371.500  00 

$608,700  00 
98,200  OO 

$510,500  00 

$4 .000  00 

4.000  00 

18,783  16 


Loss  in  surplus. 


$54,945  23 


43,677  20 
53  78 
77  41 
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Investment  Exhibit.  j 

Total  gains  from  stocks  and  bonds 107  33      j 

Loss  from  assets  not  admitted 5,288  69      j 

Loss  from  all  other  sources 80G  17      j 

Surplus    paid    in 18,832  78  I 

Balance  unaccounted   for 27  12 

Total  gains  and  losses  in  surplus !F121,SG0  65  $104,955  81      i 

Surplus  December  31,  1914 $547,891  29  j 

Surplus   December  31,   1915 564,796  13  ] 

Increase  in  surplus 16,904  84      i 

Total    $121,860  65  $121,860  65      l 


NORTHWESTERN    NATIONAL    LIFE    INSURANCE    COMPANY. 
Minneapolis,  Minnesota. 

Year  ending  December  31,   1915. 

( Incorporated  September  15,  1885.) 

John  T.  Baxter,  I'resident.  M.  V.  Jenness,  Secretary. 

II.  YoiRSTOiNE.  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $3,585,996  35 

INCOME. 

Premiums  on  original  policies $221,950  94 

Dividends  to  purchase  paid-up  additions  and  annuities  5,841  01 

Total  new  premiums $227,791  95 

Renewal   premiums   less   reinsurance $948,099  5Q 

Dividends  to  pay  renewal  premiums 64,949  97 

Surrender  values  to  pay   renewal   premiums 693  99 

Total   renewal   premiums 1,013,743  52 

Total  premium   income $1,241,535  47 

Dividends  left  to  accumulate  at  interest 5,696  49 

Interest  on  mortgage  loans $147,343  69 

Interest  on  bonds  and  dividends  on  stocks 8,654  00 

Interest  on  premium  notes,  policy  loans  or  liens 32,484  15 

Interest   on   deposits 2,929  19 

Interest  on  other  debts  due  the  company 1,636  22 

Rents   39.068  11 

Total  interest  and  rents 232,115  36 

Agents'  balances  previously  charged  off 5.196  (Wt 

Total  income $1.484.543  98 

Total    $5,070,540  33 

DISBURSEMENTS. 

Death  claims  and  additions $333,014  33 

Matured  endowments  and  additions 40,329  70 

Total  death  claims  and  endowments $373,344  03 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 87,537  15 

Surrender  values  to  pay  new  and  renewal  premiums 693  99 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 14,932  36 

Dividends  applied  to  pay  renewal  premiums 64.949  97 

Dividends  to  purchase  paid-up  additions  and  annuities 5,841  01 

Dividends  left  to  accumulate  at  interest 5,696  49 

(Total  paid  policyholders,  $552,995.00.) 


tlFlil    mSUKANCE.  133 

Investigation  and  settlement  of  policy  claims 1,100  28 

Supplementary  contracts  not  involving  life  contingencies 1,66G  64 

Dividends  with  interest,  held  on  deposit 942  67 

Commissions  to  agents 1S0,8<>1  78 

Commuted  renewal  commissions 141  98 

Compensation  of  managers  and  agents 1,424  38 

Agency  supervision  and  traveling  expenses  of  supervisors 19,514  47 

Medical  examiners'  fees  and  inspection  of  risks 28,441  61 

Salaries  and  other  compensation  of  officers  and  employees 68,851  81 

Rent 9,(»0  OO 

Advertising,  printing,  stationery,  postage,  etc 22,543  60 

Legal  expense 197  30 

Furniture,  fixtures  and  safes 2,436  11 

Repairs,  and  expenses  on  real  estate 16,237  74 

Taxes  on  real  estate 6,925  85 

State  taxes  on  premiums -  20,018  03 

Insurance  department  licenses  and  fees 2,818  76 

All  other  licenses,  fees  and  taxes 611  73 

Other  disbursements 2,123  01 

Agents'  balances  charged  off 4,976  74 

Decrease  in  book  value  of  ledger  assets 596  83 

Total  disbursements $940,026  32 


Balance    $4,130,514  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $488,724  25 

Mortgage  loans  on  real  estate 2,801,323  00 

Loans  on  policies  assigned  as  collateral 559,975  30 

Book  value  of  bonds  and  stocks 162,027  45 

Cash  in  office 35,563  58 

Deposits  in  trust  companies  and  banks  not  on  interest 84  00 

Deposits  in  trust  companies  and  banks  on  interest 51,6(^3  65 

Bills    receivable    -—  891  65 

Agents'  balances 30,261  13 

Total  ledger  assets $4,130,514  01 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $54,145  78 

Interest  due  and  accrued  on  bonds 1,994  74 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    132  34 

Rents  due  and  accrued  on  company's  property 109  45 

56,.3S2  31 

Market  value  of  real  estate  over  book  value .36,000  00 

Market  value  of  bonds  and  stccks  over  book  value 704  41 

Due  for  losses  or  claims  on  jjolicies  reinsured 84, .540  00 

Net  uncollected  and  deferred  premiums 132,005  72 

Reserve   liens   149,446  30 

Gross   assets   $4,.589,.592  75 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances .$34,067  74 

Bills  receivable 891  65 

Total 34,959  39 

Admitted   assets    .   . $4,554,633  36 
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LIABILITIES. 

Value  of  outstanding  policies  computed  by  the  Minne- 
sota Insurance  Department .$3,T0G."24o  00 

Same  for  reversionary  additions 14,Gol  QO- 

Total    $3,720,894  00 

Deduct  net  value  of  risks  reinsured 11.732  00 


Total    net    reserve $3,700,162  00 

Reserve  for  total  and  permanent  disability  benefits 8.10  00 

Supplementary  contracts  not  involving  life  contingencies 14,182  60 

Surrender  values  claimable  on  policies  cancelled 4,046  56 

Death   losses  in  adjustment  and   for  which  no  proofs 

have  been  received $17,116  00 

Death  losses  incurred  but  unreported 10.000  00 

Matured  endowments  due  and  unpaid 985  00 

Death  losses  and  other  policy  claims  resisted 5,000  OO 

Total  policy  claims 33,101  00 

Dividends  left  to  accumulate  at  interest 14,104  52 

Premiums  paid  in  advance,  including  surrender  values 9,223  69 

Unearned  interest  and  rent  paid  in  advance 14,801  45 

Salaries,  rents,  office  exi)enses,  bills,  and  accounts : 2,500  00 

Medical  examiners"  and  legal  fees  due  or  accrued 2,493  00 

Estimated    amount    hereafter    payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 25.000  OO 

Dividends  or  other  profits  due  policyholders 5,300  27 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 111,430  67 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 3,244  06 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 47,937  93 

Reserve  or  suri)lus  funds  not  included  above 114,600  00 

Total    $4,111,477  75 

Unassigned  funds    (surplus) 443,155  61 

Total  liabilities  ^ $4,554,683  36 

PREMIUM    NOTE   ACCOUNT. 

On   hand   December  31,   1914 $490,620  51 

Received  during  the  year  on  old  policies 163,198  71 

Restored  bv  revival  of  policies 20,208  58 

$674,027  80 


Deductions : 

Used  in  payment  of  losses  and  claims $12,312  86 

Used  in  purchase  of  surrendered  policies 85.024  26 

Redeemed  by  maker  in  cash 16,715  38 

Total  reduction  of  premium  note  account 114,052  50 

Balance  note  assets  at  end  of  the  year $559,975  30 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 19,978     $31,842,869  00 

Issued,  revived,  and  increased  during  the  year 4,424         7,831,461  00 

Total    24,402     $39,674,330  00 

Deduct : 

Number.  Amount. 

By  death 174  $323,691  00 

By  maturitv 57  35,435  00 

Bv   expirv   52  74,861  00 

Bv  surrender 542  098,934  00 

bV   lapse   1.824  2,939.613  00 

By  decrease 129,828  OO 

Total    1 2,649         4.502.362  00 

Total  policies  in  force  at  end  of  year  1915 21,753     $35,171,968  00 

Reinsured    $1,177,285  00 
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BUSINESS    IN    CALIFORNIA    (Ordinary). 

rvumber.  Amount. 

Policies  iu  force  December  31,  1914 333  $512,091  00 

Policies   issued  during  the  year 100  106,016  00 

Total    

Deduct  policies  ceased  to  be  in  force 


Policies  in  force  December  31,  1915- 


Losses  and  claims  incurred  during  the  year. 
Losses  and  claims  settled  during  the  year 


433 
34 

$678,707  00 
73,495  00 

390 

$605,212  00 

4 
2 

$6,139  45 
3,500  00 

2 

$2,630  45 

Losses  and  claims  unpaid  December  31,  1915 

Premiums  received $25,313  58 

GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums $321,766  5<> 

Insurance  exi>enses  incurred 361,626  26 

Loss  from  loading —  $39,859  70 

Interest  earned $235,628  25 

Investment  expenses  incurred 23,163  59 

Net  income  from  investments $212,464  66 

Interest  required  to  maintain  reserve 134,763  00 

Gain   from   interest '. $77,701  66 

Expected   mortality   on   net   amount   at 

risk $392,975  00 

Actual  mortality  on  net  amount  at  risk      206,186  99 

Gain  from  mortality 186.788  01 

Total  gain  from  surrendered  and  lapsed  policies 20,400  07 

Decrease  in  surplus  on  dividend  account 124,916  95 

Increase  in  special  funds,  and  special  reserves 50.000  00 

Investment  Exhibit. 

Total  gains  from  stocks  and  bonds 2,674  74 

Total  losses  from  stocks  and  bonds 596  83 

Loss  from  assets  not  admitted 10,755  71 

Net  gain,  account  total  and  permanent  disability 1,200  00 

Total  gains  and  losses  in  surplus $288,764  48  $226,129  19 

Surplus  December  31,  1914 $380'.520  32 

Surplus  December  31,  1915 443,155  61 

Increase  in  surplus 62,685  29 

Total $288,764  48  $288,764  48 


OCCIDENTAL   LIFE   INSURANCE   COMPANY. 
Los  Angeles,  California. 

Year   ending  December  31,   1915. 
(Incorporated  June  30,  1906.     Commenced  business  in  California  August  14,  1900.) 
Jos.  P,URKiiARD,  President.  Robt.  J.  Giles,  Secretary. 

CAPITAL. 

Capital  .stock  paid  up  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $999,910  50 
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INCOME. 

Premiums   on   original   policies .^89,50G  43 

Dividends  to  purchase  paid-up  additions  and  annuities  91  05 

Coupons   to  purchase  paid-up  additions 2,348  44 

Original  annuities  involving  life  contingencies 2,017  50 

Total  new  premiums $93,963  42 

Renewal   premiums   ; $251,996  33 

Dividends  to  pay  renewal  premiums 501  97 

Surrender  values  to  pay  renewal  premiums 093  9S 

Total    renewal    premiums 253,192  2S 

Pi'emiums  for  total  and  permanent  disability  benefits 4,622  00 

Total  premium  income $351,777  70 

Dividends  left  to  accumulate  at  interest 7  72 

Coupons  left  to  accumulate  at  interest 2,117  03 

Interest  on  mortgage  loans $52,578  40 

Interest  on  premium  notes,  policy  loans  or  liens 11,043  02 

Interest  on  other  debts  due  the  company 2,015  79 

Total  interest  and  rents 05,637  81 

From  other  sources 193,499  85 

Agents'  balances  previously  charged  off 509  21 

Tolal  income $013,549  .32 


Total     $1,013,459  82 

DISBURSEMENTS. 

Death  claims  and  additions $54,f>43  85 

Total   and   permanent  disability   claims 2,.500  00 

Total  death  claims  and  endowments .$57,443  85 

Annuities  involving  life  contingencies 611  44 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes —  48,773  (>() 

Surrender  values  to  pay  new  and  renewal  premiums 693  98 

Dividends  paid  or  api)lied  in  liquidation  of  loans  or  notes 6  97 

Coupons  paid  policyholders  in  cash 2.133  51 

Dividends   applied   to  pay   renewal  premiums 501  97 

Dividends  to  purchase  paid-up  additions  and  annuities 91  05 

Coupons  to  purchase  paid-up  additions  and  annuities 2,348  44 

Dividends  left  to  accumulate  at  interest 7  72 

Coupons  left  to  accumulate  at  interest 2,117  03 

(Total  paid  policyholders,  $114,729.56.) 

Investigation  and  settlement  of  policy  claims 85  91 

Coupons  with  interest,  held  on  deposit 374  65 

Commissions  to  agents 77,352  S3 

Commuted    renewal    commissions 1,319  28 

Agency  supervision  and  traveling  expenses  of  supervisors 4,617  29 

Branch  office  expenses 1,438  98 

Medical  examiners'  fees  and  inspection  of  risks 8,754  90 

Salaries  and  other  compensation  of  officers  and  employees 31,379  78 

Rent   6.444  45 

Advertising,  printing,  stationei'y,  postage,  etc 7,093  47 

Legal  expense 88  63 

Furniture,   fixtures  and  safes 1,842  15 

Repairs,  and  expenses  on  real  estate 1  80 

State  taxes  on  premiums 6,195  94 

Insurance  department  licenses  and  fees 896  75 

All  other  licenses,  fees  and  taxes 171  74 

Other   disbursements    207,999  72 

Agents'  balances  charged  oft' 22,965  79 

Total  disbursements $49.3.753  62 


Balance  $1,119  706  20 
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LEDGER    ASSETS. 

Book  valuo  of  real  estate $14,807  C2 

Morts'ago  loans  on  real  estate SG4,Sr>l  57 

Loans  secured  by  collaterals TiCX)  00 

Loans  on  policies  assia:ned  as  collateral IW. ".")()  81 

Cash  in  office I 42..")!  99 

Premiums  in  course  of  collection 6.238  21 


Total   ledger  assets   $1,110,700  20 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgasjes $16,105  28 

Interest   due   and   accrued   on   premium   notes,   loans 

or   liens    1,101  76 

17.207  (U 


Net  uncollected  and  deferred  premiums 39,335  40 

All  other  assets 4.125  00 


Total  admitted  assets $1,180,373  64 

LIABILITIES. 

A'alue  of  outstandinu-  jwlicies.  coiuputed  by  the  Cali- 
fornia Insurance  Department $75,0.25.0  00 

Same  for  reversionary  additions 2,800  00 

Same  for  annuities 4.517  00 


Total     $76i>,57t>  00 

Deduct   net    value  of    risks   reinsured 3,890  00 

Total  net  reserve $7(i2.r>,SG  00 

Reserve  for  total  and  permaueut  disability  benefits 2..304  00 

Death  losses  for  which  no  proofs  have  been  received $1,734  00 

Death  losses  and  other  policy  claims  resisted 2,475  00 

Total  policy  claims 4.200  00 

Dividends  left  to  accumulate  at  interest 16  55 

Coupons  left  to  accumulate  at  interest 3.500  01 

rreiniunis  paid  in  advauro.  includins  surrender  values 2.045  49 

I'nearned  interest  and  rent  paid  in  advance 5,037  S3 

Salaries,  rents,  office  expenses,  bills,  rnd  accounts 1,34.5  10 

.Medical  examiners'  and  leaal  fees  due  or  accrued 25  00 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 0.782  44 

Dividends  or  other  profits  due  policyholders 157  80 

(^)upons    due    policyholders 1.470  30 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 745  40 

Dividends  declared  on  or  apportioned  to  deferred  dividend  jiolicies 113  00 

-Vniounls  set  apart,  apportioned,  or  held  awaitins  apportionment 42. .■576  00 

Reserve  or  surplus  funds  not  included  above 2,460  00 

Other  liabilities .50,037  14 


Total     $899,210  0(5 

Paid-up  capital 2.50,000  00 

L^nassigned  funds  (surplus) 31,163  58 

Total    liabilities    $1,180,373  64 

PREMIUM    NOTE    ACCOUNT. 

On   hand   December  31.   1914 .$151,395  56 

Received  during  the  year  on  old  policies 84,276  61 

Restored  by  revival  of  policies 3,037  00 


$238,700  17 


Deductions  : 

LTsed  in  payment  of  losses  and  claims $805  00 

Used  in  purchase  of  surrendered  policies 40,818  26 

Redeemed   by   maker  in   cash 6,329  10 

Total  reduction  of  premium  note  account 47,952  36 

Balance  note  assets  at  end  of  the  year $190,756  81 
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EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

lu  foive  December  31,  1014 4,588     $10,294,418  SO 

Issued,  revived,  and  increased  during  the  year ],S21  3.959,365  10 

Total (1.409     .$14.2.53,783  90 

Deduct: 

Number.  Amount. 

By  death   21  $.54,911  59 

By  disability 1  2,500  00 

By  expiry   85  190,527  00 

By  surrender _.__  286  790,689  82 

By   lapse   749  1,711,559  38 

By  decrease ^_ (>5,235  24 


Total  __ 1,142         2,815,427  03 

Total  policies  in  force  at  end  of  year  1915 5,267     $11.4.38.356  87 


Reinsured .$204,680  45 

BUSINESS   IN   CALIFORNIA   (Ordinary). 

Number.  Amount. 

Policies  in  force  Deceml)er  31.  1914 4,055  $9,045,513  00 

I'olicies  issued   during  the  year 1,663  3,588,522  00 

Total     5,718  $12,634,035  00 

Deduct  policies  ceased  to  be  in  force 1,057  2,561.7(jl  00 

Policies  in  force  December  31,  1915 4,661  $10,072,274  (K) 


Losses  and  claims  unpaid  December  31,   1914 4  $12.(X>0  00 

Losses  and  claims  incurred  during  the  yeai' 19  4.5,273  52 

Total     23  $.57,273  52 

Lo.sses  and  claims  settled  during  the  year 20  53,064  52 

Losses  and  claims  unpaid  December  31.  1915 3  $4,209  00 


Premiums    received $320,825'  23 


GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 

(lain  ill  surplus.  Loss  in  surplus. 

Ijoading   on   actual   premiums $100,717  94 

Insurance  expenses  incurred 189,654  37 

Loss  from  loading $82,936  43 

Interest    earned    ^ $69,132  82 

Investment    expenses    incurred 5,380  15 

Net  income  from  investments $63,752  67 

Interest  required  to  maintain  reserve 25,475  00 

Gain   from   interest .$38,277  67 

Expected    mortality    on    net    amount   at 

risk   .$101,087  00 

Actual  mortality  on  net  amount  at  risk_        43,281  85 

Gain  from  mortality 57.805  15 

Expected  disbursements  to  annuitants $511  (X> 

Net  actual  annuity  claims  incurred 611  44 

Loss   from   annuities 429  44 

Total  gain  from  surrendei'ed  and  lapsed 

policies   6,304  42 

Decrease  in  surplus  on  dividend  account 24,246  85 

Decrease   in   special   funds,   and   special 
reserves „,__. „ , , ,  707  00 
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Investment    Exhibit. 


Net  sain,  accoimt  total  and  permanent 
disability    benefits    

ITudei-writing  gain,  accident  depart- 
ment     

Reserve.  United  Protective  Life  policies 
reinsured    


3,679  00 
11.417  00 


Total  gains  and  losses  in  surplus $118,190  2-4 

Surplus   December  31.   1914 $27,964  06 

Surplus   December   31.    1915 31,163  oS 

Increase    in    surplus 


Totals     $118,190  24 


7,378  00 


$114,990  72 


3,199  52 
$118,190  24 


ACCIDENT    DEPARTIVIENT. 
CAPITAL. 

(See  life  statement.) 
INCOME. 


Premiums  written      Deduct  reinsurance, 
and  renewed.        cancelled,  not  taken. 


Accident     $147,461  69        $38,910  87 

Health    59,192  03  10,542  13 


Totals $200,054  32        $49,453  00 

Policy  fees  required  or  represented  by  applications 

From  all  other  sources 

Agents'  balances  previously  charged  oif 


Total  income  carried  to  life  statement. 


Net  premiums. 

$108,550  82 
48.650  50 

$157,201  32 

$32,070  00 

113  38 

2,168  57 

$191,553  27 


DISBURSEMENTS. 


Paid  for 
losses. 


Accident $52,752  54 

Health    18.264  26 


Totals $71,016  80 

Investigation  and  adjustment  of  claims 

I*olicy  fees  retained  by  agents 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Inspections  (other  than  medical  and  claim) 

Rents    

State   taxes   on   iireraiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal   expenses   

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements   

Agents*  balances  charged  off 


Deduct 

reinsurance. 

$5,139  93 
287  13 

$5,427  06 


Total   disl)ursements   carried  to  life  statement. 


Xet  amount, 
paid. 

$47,612  61 
17,977  13 

$65,589  74 

955  99 

32,019  10 

33,767  87 

17.247  70 

13.427  13 

428  15 

3,850  40 

3,259  57 

519  90 

21  02 

100  00 

1.524  01 

2,921  91 

2.312  97 

921  OS 

580  40 

12.568  88 

$192,015  82 


LEDGER   ASSETS. 

(See  bfe  statement.) 

Premiums  in  oour.se  of  collection,   accident  and  health   on   or   after 
October  1,  1915 


$6,238  21 
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Non-Ledger  Assets. 
(See  life  statement.) 


Collateral   loan 


4,125  00 


Deduct  Assets  Not  Admitted. 
(See  life  statement.) 


Total  admitted  assets  carried  to  life  statement- 


Losses   and   claims. 


Accident 
Health    . 


LIABILITIES. 

In  adjustment. 

5,644  27 


2,942  03 


Totals $11,.586  30 


Deduct 
reinsurance. 

$530  35 
50  00 

$580  35 


$10,363  21 


Net  unpaid 
claims. 

$8,113  92 
2,892  03 

$11,005  95 


Total   unearned  premiums 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident  and  health   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  year  of  this  statement 

Other  liabilities   

Total  amount  of  all  liabilities  carried  to  life  statement 

EXHIBIT    OF    PREMIUMS. 


$28,094  12 

1,903  46 
1,095  30 

4,577  73 
69  98 


In  force  December  31,  1914 

Written  or  renewed  during;  the  year- 


Accident. 
$56,871  47 
147.461  69 


Totals $204,333  16 

Deduct  expirations  and  cancellations 161.627  31 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


42.705  85 
8.0.33  59 


Net  in  force  December  31,  1915- 


$34,672  26 


$46,746  54 


Health. 

$14,021  01 

.^9,192  6^ 

$73,213  64 

63,711  90 

9.501  74 
1,1.56  36 

$8,345  38 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING   YEAR. 


Accident 
Health    _ 


Premiums  on  risks 
written  or  renewed. 

$90,880  97 
41,054  20 


Totals .$131,935  17 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Premiums  earned $166,026  25 

10,236  03 


Gross  losses 
paid. 

$38,997  28 
13,865  38 

$52,862  60 


Gain  in  sui-plus. 


Loss,  underwriting  profit  and  loss  items 

Underwriting  income  earned $155,790  22 

Losses   incurred   $64,985  63 

Underwriting  expenses  incurred 83.460  09 

Underwriting  losses  and  expenses $148,445  72 

Gain  from  underwriting 


Investment   Exhibit. 


Profit  on  investments 


$7,344  50 
4,125  00 


Miscellaneous   Exhibit. 

Total  gains  and  losses  in  surplus  carried  to  life  statement $11,469  50 

Per  cent  of  losses  incurred  to  premiums  earned,  39.14  ;   underwriting  expenses  in- 
curred to  premiums  earned,  50.27. 
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PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

Year   ending  December  31,   1915. 

(Incorporated  December  2S,  1S67.  Commenced  business  in  California  January,  1868.) 

Geokge  I.  Cochran,  President.  C.  I.  D.  Moobe,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$1,000,000  00 

Ledger  assets  December  31  of  previous  year $29,,3{50,11G  91 

INCOME. 

Premiums  on  original  policies,  less  re-insurauce $6S7,.524  78 

Surrender  values  to  pay  first  year's  premiums 999  SI 

Dividends  to  purchase  paid-up  additions  and  annuities  204,395  49 

Original  annuities  involving  life  contingencies 1,470  00 

Supplementary  contracts  involving  life  contingencies-  198  00 

Total    new   premiums $894,588  OS 

Renewal  premiums  less  re-insurauce $4,573,474  17 

Dividends  to  pay  renewal  premiums 253,.563  60 

Surrender  values  to  pay  renewal  premiums 36,414  .56 

Renewal  premiums  for  deferred  annuities 49  25 

Total   renewal   premiums 4,863,501  58 

Extra  premiums  for  total  and  permanent  disability  benefits,  etc.  __  50,771  43 

Total  premium  income $5,808,801  09 

Supplementary  contracts  not  involving  life  contingencies 26,230  86 

Dividends  left  to  accumulate  at  interest 24,199  79 

Interest  on  mortgage  loans $1,056,625  92 

Interest  on  collateral  loans 127,517  93 

Interest  on  bonds  and  dividends  on  stocks 143,464  62 

Interest  on  premium  notes,  policy  loans  or  liens 377.074  40 

Interest  on  deposits 32,297  41 

Interest  on  agents'  balances 418  63 

Discount  on  claims  paid  in  advance 23  46 

Rents   48.060  11 

Total   interest   and   rents 1,785.488  48 

Bonus  on  adjustments  of  collateral  and  mortgage  loaus 2,296  35 

Loss   and   gain 2,140  17 

Increase  in  liability,  account  Munich  re-insurance  contract 7.256  58 

Agents'  balances  previously  charged  off 4.376  89 

Profit  on  sale  or  maturity  of  ledger  assets 7,080  20 

Increase  in  book  value  of  ledger  assets 122,351  53 

Total    income   $7,790,281  94 


Total    $37,140,398  85 

DISBURSEMENTS. 

Death  claims  and  additions $1,250,040  58 

Matured   endowments  and   additions 240,965  00 

Total  and  permanent  disability  claims,  etc. 13,974  00 

Total  death  claims  and  endowments $1,504,979  58 

Annuities  involving  life  contingencies 14,456  40 

Premium  notes  and  liens  voided  by  lapse 1,356  14 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc.  953.957  11 

Surrender  values  applied  to  pay  new  and  renewal  premiums 37,414  37 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc. 144,4(14  78 

Dividends  to  pay  renewal  premiums .' 253.563  60 

Dividends  to  purchase  paid-up  additions  and  annuities 204..395  49 

Dividends  left  to  accumulate  at  interest 24,199  79 

(Total  paid  policyholders,  $3,138,787.26.) 
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Investigation  and  settlement  of  policy  claims 13,025  T)!) 

Supplementary  contracts  not  involving  life  contingencies 30,G41  G7 

Dividends  with  interest,   held  on  deposit 5,075  S3 

Interest  or  dividends  to  stockholders 80,000  00 

Commissions  to  agents : 750,460  77 

Commuted  renewal  commissions 275  00 

Compensation  of  managers  and  agents 23,797  33 

Agency  supervision  and  expenses  of  supervisors 10,830  40 

Medical  examiners'  fees  and  inspection  of  risks 60,074  <(4 

Salaries  and  other  compensation  of  officers  and  employees 289,401  10 

Rent     39,459  66 

Advertising,  printing,  stationery,  postage,  etc.   70,019  88 

Legal    expense    1,796  OO 

Furniture,   fixtures  and  safes 4,625  1!) 

Repairs,  and  expenses  on  real  estate 17,851  04 

Taxes  on  real  estate 15,480  81 

State  taxes  on  premiums 91,201  92 

Insurance  dejiartment  licenses  and  fees 5,605  92 

All  other  licenses,   fees  and   taxes 14,284  14 

Association  of  Life   Ins.   Pres. 904  71 

State  department  examination  and  home  office  expense 21.422  71 

Miscellaneous  expense,  assessment  Madera  Canal  and  Irrigation  Co.  26,572  73 

Renewal    bonus    23,030  01 

Agents'  balances  charged  off 1.484  09 

Paid  Munich  Re-insurance  Co.  interest 4.754  98 

Loss  on  sale  or  maturity  of  ledger  assets 1,224  23 

Decrease  in  book  value  of  ledger  assets 41,773  18 

Total   disbursements   .$4,792,927  24 

Balance    $32,347,471  61 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,296,857  62 

Mortgage  loans  on  real  estate 18,547,547  22 

Loans  secured  by  collaterals 1,658,903  94 

Loans  on  policies  assigned  as  collateral 6,054,440  53 

Premium  notes  and  liens  on  policies  in  force 994,094  33 

Book  value  of  bonds  and  stocks 2,795,8.58  07 

Cash   in   office 7,432  15, 

Deposits  in  trust  companies  and  banks  not  on  interest 239,809  51 

Deposits  in  trust  companies  and  banks  on  interest 749,538  92 

Agents'    balances    2,989  32 

Total   ledger   assets $32,347,471  61 

Non- Ledger  Assets. 

Interest  on  mortgages $283,239  22 

Interest  on  bonds 67,232  00 

Interest  on  collateral  loans 16,264  53 

Interest  on  premium  notes,  loans  or  liens 126,935  33 

Insert  on   other  assets 6,712  77 

500.383  85 

Uncollected   and  deferred   premiums,   renewals 627,589  84 

Gross   assets   $3.3,47.5,445  30 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances $5,691  10 

Premium  notes,  policy  loans,  etc. 12,064  06 

Interest  on  bonds  in  default 27,175  83 

Total    44.930  99 

Admitted  assets,  life  department $33,430,514  31 

Admitted   assets,    accident   department 2,226,096  73 

Total    admitted    assets ,$.35,6.56,611  04 
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LIABILITIES. 

Value  of  outstanding-  policies  computed   by  the  <_'ali- 

fomia   Insurance  Department $27,211,050  00 

Same  for  reversionary   additions ,  1,756,277  00' 

Same  for  annuities ■      155,56;5  00 

Total    $29,122,890  00 

Deduct  net  value  of  risks  re-insured 169,829  00 

Total    net    reserve $28,953,061   00 

Reserve  for  total  and  permanent  disability  benefits,  etc. 124,572  00 

Supplementary  contracts  not   involving  life  contingencies 110,968  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 2N,2!>6  (K) 

Surrender  values  claimable  on  policies  canceled 419  00 

Death  losses  in  process  of  adjustment $29,6^4  07 

Death  losses  for  which  no  proofs  have  been  received 111,139  40 

Reserve  for  net  death  losses. incurred  but  unreported-        49,000  00 

Matured  endowments  due  and  unpaid 4,085  00 

Death  losses  and  other  policy  claims  resisted 14,882  00 

Annuity  claims,  involving  life  contingencies 446  84 

Total    policy    claims 209,187  31 

Dividends  left  to  accumulate  at  interest 60.105  00 

Premiums  paid  in  advance,   including  surrender  values 46.990  05 

Unearned  interest  and  rent  paid  in  advance 1.52.966  78 

Commissions  due  agents  on  premium  notes 5,368  57 

Commissions  to  agents 2.200  58 

Salaries,  rents,  office  expenses,  bills,  and  accounts 15,147  36 

Medical  examiners'  and  legal  fees 15,506  50 

Estimated   amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 110,000  00 

Dividends   or   other  profits   due   policyholders 1,978  73 

Dividends   declared  on   or  apportioned   to   annual    dividend   policies 

payable  during  1916 584,659  03 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  during  1916 123,192  80 

Amounts  set  ai)art,  apportioned  or  held  awaiting  apportionment 1.717,031  00 

Renewal  bonus  fund $30,600  49 

Contingency    fund    3,496  39 

Munich   re-insurance  fund 124,426  94 

Accrued  interest  on  Munich  re-in.  fund 2,459  87  160,983  69 

Total  liabilities  of  life  department ,$32,423,168  40 

Liabilities    of   accident   department — _ 1,156,096  73 

Paid-up    capital    l.OW.OOO  00 

Unassigned  funds    (surplus)    life  and  accident  department 1.077.345  91 

Total  lialiilities  life  and  accident  department $35,656,611  04 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  .31.  1914 $966,559  07 

Received  during  the  year  on  old  policies 446,782  .53 

Interest 30,006  54 

$1,443,348  14 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $16,675  98 

Used  in  purchase  of  surrendered  policies 72,423  61 

Voided  by  lapse 1,356  14 

Used  in  payment  of  dividends  to  policyholders 3,463  66 

Redeemed  by  maker  in  cash 355,334  42 

Total  reduction  of  premium  note  account .449,253  81 

Balance  note  assets  at  end  of  the  year .$994,094  33 
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EXHIBIT  OF    POLICIES    (Ordinary). 

(Paid   for   Business.) 

Number. 

In  force  December  31,  1914 82,146 

Issued,  reviYed,  and  increased  during  the  year 9,513 


Amount 

$154,525,447  00 
21,518,654  00 

Total    91,659  $176,044,101  OTJ 

Deduct : 

Number.  Amount. 

By  death 671  $1,467,187  W 

By  maturity 395  241,561  0(^ 

By  disability    12  13,974  00 

By  expiry 2,581  4.813,458  00 

By   surrender 1,970  4,383,475  W 

By   lapse   1.625  3,274,849  (X) 

By   decrease    1,189,805  00 

Total    7,254       15.384,399  00 

Total  policies  in  force  at  end  of  year  1915 84,405  $160.659.702  00 

Reinsured    763       $4,608,691  00 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number. 

Policies  in  force  December  31,  1914 21,773 

Policies  issued  during  the  year 2,193 


Total    23.966 

Deduct  policies  ceased  to  be  in  force 1,8()5 


Amount. 

$47,363,878  00 
5.S66,3>^'9  00 

$53,230,267  00 
4,543.387  00 


Policies  in  force  December  31,  1915 22.101     $48.6S6..8'«^0  00 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year_. 


15 
199 


Total    

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1915_ 
Premiums    received    


214 
190 


24 


GAIN    AND    LOSS    EXHIBI 
Insurance    Exhibit. 

Loading  on   actual   premiums $1,229,031   75 

Insurance  expenses  incurred 1.412,051  78 

Loss  from  loading 

Interest  earned  during  the  year $1,859,543  06 

Investment  expenses  incurred 76,982  91 

Net   income   from    investments $1,782,560  15 

Interest  required  to  maintain  reserve—      986,047  00 

Gain   from   interest 

Expected   mortality   on   net   amount   at 

risk $1,460,862  00 

Actual    mortality  on  net  amount  at  risk      962,561  98 

Gain    from    mortality 

Exi>ected    disbursements    to    annuitants 

(net)    $«.o20  00 

Net  actual  annuity  claims  incurred 12.286  24 

Loss  from   annuities 

Total  gain  from  surrendered  and  lapsed  i)olicies 

Dividends    paid    stockholders 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  special  reserves 

Carried    to    reserve 

Net  to  loss  account 


T. 

Gain  in  surplus 


$19,443  00 
497.850  80 

$517,293  80 
481,130  40 

■$36.163  40 

$1,779,058  82 


Loss  in  surplus. 


$183,020  03 


$796,513  15 


.498.300  02 


98,998  82 


$5,766  24 

80,000  00 
1.080.755  45 

1.023  55 
14.553  00 

2,112  53 
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Investment   Exhibit. 

Total  losses  from   real  estate 1,000  00 

Total  gaius  from  stocks  and  boiids -124,924  89 

Total  losses  from  stocks  and  bonds 41,599  55 

Loss  on  mortgage  loan 222  00 

Loss  from  assets  not  admitted 25,360  42 

Net   gain   on    account   of    total    and   permanent    dis- 
ability  benefits,   etc.    7,320  00 

Loss  from  all  other  sources 19,014  00 

Total  iiains  and  losses  in  surplus  during  the  year  $1,526,056  88.      $1,454,426  77 

Surplus   December  31,   1914 $935,715  80 

Surplus   December  31,   1915 1,007,345  91 

Increase  in  surplus 71,630  II 

Total $1,526,056  88      $1,526,056  88 


PHILADELPHIA  LIFE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

Year  ending  December  31,   1915. 

(Incorporated  April  17,  1906.     Commenced  business  in  California  January  18,1912.) 

Andrew  J.  Maloney,  President.  William  H.  Hubbard,  Secretary. 

W.  J.  KiMBER,  Attorney  in  California  at  Los  Angeles,  Story  Bldg. 

CAPITAL. 

Capital  stock  paid  up  in  cash $560,320  00 

Amount  of  ledger  assets  December  ;!1  of  previous  year $4,053,494  16 

INCOIVIE. 

Premiums  on  original  policies,  less  reinsurance $95,988  30 

Surrender  values  to  pay  first  year's  premiums 44  00 

Dividends  applied  to  purchase  paid-up  additions 6,566  42 

Surrender  values  to  purchase  paid-up  insurance 6,144  17 

Total    new   premiums $108,742  89 

Renewal  premiums  less  reinsurance 747,743  05 

Dividends  to  pay  renewal  premiums 61,257  74 

Surrender  values  to  pay  renewal  premiums 1,294  20 

Premiums  for  total  and  permanent  dis.  ben.,  etc 881  39 

Total  premium  income $919,919  27 

Supplementary  contracts  not  involving  life  contingencies 318  97 

Dividends  left  to  accumulate  at  interest 3,063  00 

Interest  on  mortgage  loans $116,721  70 

Interest  on  bonds  and  dividends  on  stocks 34,412  47 

Interest  on  premium  notes,  policy  loans  or  liens 45,178  45 

Interest   on   deposits 7,648  19 

Interest  on  other  debts  due  the  company 10,835  40 

Rents    (j(]4  Qg 

Total  interest  and  rents 215,461  19 

Accident  and  health  department 3,263  24 

Borrowed  money   (gross) 7.5,000  00 

Increase  in  book  value  of  ledger  assets 9,633  55 

Total  income $1,226,659  22 

Total $5,280,153  38 

10—21706 
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DISBURSEMENTS. 

Death  claims  and  additions $2G0,G31  21 

Total  and  permanent  disability  claims,  etc 25  00 

Total  death  claims  and  endowments $269,f>56  21 

Premium  notes  and  liens  voided  by  lapse 7,031  21 

Surender  values  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc.  85,927  60 

Surrender  values  applied  to  pay  new  and  renewal  premiums 1,338^  20 

Surrender  values  applied  to  purchase  paid-up  insurance,  etc 6.144  17 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc 6,011  S9 

Dividends  applied   to  pay  renewal   premiums 61,257  74 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 6,566'  42 

Dividends  left  with  the  company  to  accumulate  at  interest 3,0()8  00 

(Total  paid  policyholders,  .$447,59<k44.  ) 

Investigation  and  settlement  of  policy  claims 5,190  9;^ 

Supplementary   contracts  not   involving  life   contingencies 250  OO 

Interest  or  dividends  to  stockholders 33,<n9  20 

Commissions  to  agents 113,177  75 

Commuted  renewal  commissions 1,564  86 

Agency  supervision  and  traveling  expenses  of  supervisors 8,808  43 

Branch   office   exinmses 530  16 

Medical  examiners'  fees  and  inspection  of  risks 10,325  89 

Salaries  and  all  other  compensation  of  officers  and  emplovees 63,978  35 

Rent 10,014  96 

Advertising,  printing,  stationery,  postage,  etc 15,(546  12 

Legal  expense 4,728  .52 

Furniture,  fixtures  and  safes 2,624  21 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 696  95 

Taxes  on  real  estate 543  29 

Stale  taxes  on  premiums 9,778  00 

Insurance  department  licenses  and  fees 1,990  22 

All  other  licenses,  fees  and  taxes 4,907  8(j 

Other    disbursements,    viz:    Interest    and    discount    paid,    $268.33; 

accident  and  health  department,  $9,971.44 10.2.34  77 

BoiTOwed  money  repaid   (gross) 75.(HI(I  tlO 

Interest  on  borrowed  money .'!Sl  11 

Decrease  in  book  value  of  ledger  assets 970  54 

Total  dishuvsenicn'.s .$822,618  56 


Balance $4,457,534  82 

LEDGER   ASSETS. 

Book  value  of  real  estate .$3.32,181  14 

Mortgage  loans  on  real  estate 2,173,300  00 

Loans  on  company's  policies  assigned  as  collateral 697,409  98 

Premium  notes  on  policies  in  force 2.36,968  47 

Book  value  of  bonds  and  stocks 774,034  59 

Cash   in   office 2.665  .55 

Deposits  in  trust  companies  and  banks  on  interest 219,717  .55 

Agents'    balances    16,.307  54 

Company's  stock  owned 4.350  00 

Total    ledger    assets ,$4,457,534  82 

Non-Ledger  Assets. 

Interest  on   mortgages .$47,781   .50 

Interest  on    bonds 1.5.556  00 

Interest  on  premium  notes,  loans  or  liens 19.9fKI  00 

Interest  on   other   assets — bank  balances 1,.331  81 


Total  interest  and  rents 84,.575  31 

New  business.  Uenevv.ils. 

Uncollected  and  defernnl  premiums.,           $1,146  (M)          $.55,0.30  00  56,176  00 

Cross   assets    .$4,.598,286  13 
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Deduct  Assets   Not  Admitted. 

Company  stock   owned    $4,3^)0  00 

Agents'   debit   balances : 20,070  92 

Premium  notes,  policy  loans,  etc 8,846  00 

Overdue  and  accrued  interest  on  bonds  in  default 4,250  00 

Book  value  of  ledger  assets  over  market  value 11,637  50 

Total 48,663  42 

Admitted  assets $4,549,622  71 

LIABILITIES. 

Outstanding  policies;  computed  by  Penu.   Ins.  Dopt._  $3,532,104  (X) 
Same  for  reversionary  additions 20,253  00 

Total $3,561,447  00 

Deduct  net  value  of  risks  ri:»-insured 2.246  00 

Total  net  reserve $3,559,201  00 

Reserve  for  total  and  i>ermanent  disability  benefits,  etc 2,&60  00 

Supplementary  contracts  not   involving  life   contingencies 12,877  68 

Incurred  but  not  yet  due  for  total  and  permanent  disability  benefits  2.774  10 

Surrender  values  claimable  on  policies  cancelled : 5,S5S  50 

Death  losses  in  process  of  adjustment $10,000  00 

Death  losses  reported,  proofs  not  received 25,000  00 

Death  losses  and  other  policy  claims  resisted 7,000  00 

Total   policy  claims 42,000  00 

Dividends  left  to  accumulate  at  interest 45,341  00 

Premiums  paid  in  advance,  including  surrender  values 3,268  00 

Unearned  interest  and  rent  paid  in  advance 22,452  78 

Commissions  due  agents  on  premium  notes 3,064  20 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due 883  35 

Medical  examiners'  and  legal  fees  due  or  accrued 612  00 

Estimated    amount   hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 8,459  04 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 44.821  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 182  00 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 27,755  00 

Other  liabilities,  viz:  Accident  and  health  department 053  10 

Total $3,783,362  84 

Paid-up  capital 560,320  00 

T'uassigned   funds    (surplus)    205,939  87 

Total    liabilities    $4,540,622  71 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31.  1914 $231,309  9v5 

Received  during  the  year  en  new  policies 6,38T  03 

Received  during  the  year  on  old  policies 230.581  44 

Restored  by  revival  of  policies 736  45          $469,014  87 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $3,008  41 

U.sed  in  purchase  of  surrendered  policies 10.268  41 

Voided  by  lapse 7.031  21 

Used  in  payment  of  dividends  to  policyholders 2.070  14 

Redeemed  by  maker  in  cash 100,678  23 

Total  reduction  of  premium  note  account 232,046  40 

Balance  note  assets  at  end  of  year $236,968  47 
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EXHIBIT  OF   POLICIES    (Ordinary). 

(Paid  for   Business.) 

Number. 

In  force  December  31,  1914 9,840 

Issued,  revived,  and  increased  during  the  year 1,521 

Total 11,361 

Deduct  policies  ceased  to  be  in  force  : 

Number.  Amount. 

By  death 104  $270,192  00 

By   expiry 2o  71,500  00 

By  surrender 232  632,697  00 

By  lapse 1,068  2,440,595  00 

By  decrease 69,620  00 


Total 1,429 

Total  policies  in  force  at  end  of  year  1915 

Re-insured 


102 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number. 

Policies  in  force  December  31,  1914 407 

Policies  issued  during  the  year 212 


Total 

Deduct  policies  ceased  to  be  in  force. 


619 
229 


Policies  in  force  December  31,  1915- 


Losses  and  claims  incurred  during  the  year. 
ijosses  and  claims  settled  during  the  year_. 


GAIN   AND   LOSS   EXHIBIT. 
Insurance  Exhibit. 


Loading  on  actual  premiums $194,672  99 

Insurance  expenses  incurred 238,646'  S6 


Gain  In  surplus. 


Loss  from  loading 

Interest  earned $221,219  12 

Investment  expenses  incurred 14,129  53 

Net  income  from  investment $207,089  59 

Interest  required  to  maintain  reserve —      127,405  00 

Gain   from   interest 

Expected  mortality  on  net  risk $275,233  00 

Actual  mortality  on  net  risk 216,933  21 

Gain  from  mortality 

Total  gain  from  sun-endered  and  lapsed  policies 

Dividends   paid   stockholders 

Decrease  in  surplus  on  dividend  account 


$79,684  59 


.58,299  79 
18,139  97 


Investment  Exhibit. 

Total  gains  from  real  estate 

Total  gains  from  stocks  and  bonds 

Loss  from  as.sets  not  admitted 

Net  loss  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  in- 
cluded in  life  policies 

Accident  and  health  department 


9,558  55 
75  00 


Amount. 

$25,044,594  00 
3,903,651  00 

$28,948,245  00 


3,484,604  00 


9.932  $25,463,641  00 


73,391  00 


Amount. 

$1,268,866  00 
556,290  00 

$1,825,156  00 
708,081  00 

390   $1,117,075  00 


$3,000  00 
$3,000  00 


Loss  in  surplus. 


$43,973  87 


33,619  20 
70,115  05 


15,043  51 


2,485  71 
4,056  25 


Total  gains  and  losses  in  surplus  during  the  year 

Surplus  December  31.  1914 $209,475  56 

Surplus  December  31,  1915 205.939  87 


Decrease  in  surplus- 


$165,757  90  $169,293  59 


3,535  60 


$169,293  59         $109,293  59 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

Year   ending  December  31,   1915. 

(Incorporated  February  24,  1847.     Commenced  business  in  California,  1888.) 

George  K.  Johnson,  President.  John  Humphreys,  Secretary  and  Treasurer. 

E.  H.  Hart,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $148,632,429  54 

INCOME. 

Premiums  on  original  policies $2,5.35.029  72 

Surrender  values  to  pay  first  year's  premiums 16,910  86 

Dividends  to  purchase  paid-up  additions  and  annuities  215,004  64 
Surrender  values  to  purchase  paid-up  insurance  and 

annuities    237,639  16 

Original  annuities  involving  life  contingencies 444,341  73 

Supplementary  contracts  involving  life  contingencies  8,441  18 

Total  new  premiums $3,457,367  29 

Renewal   premiums   $17,434,434  30 

Dividends  to  pay  renewal  premiums 2,461,444  92 

Surrender  values  to  pay  renewal  premiums 5,413  55 

Renewal  premiums  for  deferred  annuities 7,152  98 

Total   renewal    premiums 19,908,445  75 

Premiums  for  total  and  pei*manent  disability  benefits 10,837  17 

Total  premium  income $23,376,650  21 

Supplementary  contracts  not  involving  life  contingencies 505,519  05 

Dividends  left  to  accumulate  at  interest 45,241  52 

Interest  on  mortgage  loans $3,188,951  89 

Interest  on  collateral  loans 73,-524  81 

Interest  on  bonds  and  dividends  on  stocks 2,487,-543  30 

Interest  on  premium  notes,  policy  loans  or  liens 1,371,685  -59 

Interest  on  deposits    90,798  13 

Interest  on  other  debts  due  the  company 11,7.59  91 

Discount  on  claims  paid  in  advance 407  47 

Rents    164,909  48 

Total  interest  and  rents 7,389,-580  -58 

Bonuses  on  mortgage  loans 10.561  14 

Recovery  on  Austin,  Texas,  water  bonds 7,225  40 

Suspended  bank  dividends,  etc 5,5-54  30 

Profit  on  sale  or  maturity  of  ledger  assets 87,070  77 

Total    income    $31,427,402  97 


Total    $180,059,832  51 

DISBURSEMENTS. 

Death  claims  and  additions $6,942.-509  21 

Matured  endowments   and   additions 2,557,715  04 


Total  death  claims  and  endowments $9,200,224  25 

Annuities  involving  life  contingencies 444,335  .55 

Piemium  notes  and  lions  voided  by  lapse 88.237  99 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 3,719.854  08 

Surrender  values  to  pay  new  and  renewal  premiums 22,324  41 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 237,639  16 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 1.0.34,486  51 

Dividends  applied  to  pay  renewal  premiums 2,461,444  92 

Dividends  to  purchase  paid-up  additions  and  annuities 215,004  64 

Dividends  left  to  accumulate  at  interest 45,241  52 

(Total  paid  policyholders,  $] 7.468 J93.03.> 
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Investigation  and  settlement  of  policy  claims 12,633  42 

Supplementary  contracts  not  involving  life  contingencies 340,658  86 

Premium  waived,  account  total  and  permanent  disability 33  96 

Dividends  with  interest,  held  on  deposit  surrendered  during  the  year  9,841  09 

Commissions  to  agents 2,4r>3,236  54 

Commuted  renewal  commissions 94,130  10 

Agency  supervision  and  traveling  expenses  of  supervisors 3;?.437  82 

Branch   office  expenses 148,904  00 

.Medical  examiners'  fees  and  inspection  of  risks 164,420  10 

Salaries  and  other  compensation  of  officers  and  employees 519,758  02 

Rent  162,664  09 

Advertising,  printing,  stationery,  postage,  etc 170,886  12 

Legal  expense 18,378  81 

Furniture,   fixtures  and  safes 418,809  28 

Repairs,  and  expenses  on  real  estate 151,667  09 

Taxes  on  real  estate 49,359  91 

State  taxes  on  premiums 349,341  45 

Insurance  department  licenses  and  fees 22,050  26 

All  other  licenses,  fees  and  taxes 24,545  92 

Investment  inspections,  and  other  expenses 10.039  13 

Election  expenses • 1,219  23 

Home  office  expenses,  supplies,  etc 54,147  54 

Suspended  bank  balance  charged  off 21  25 

Agents'    balances    charged    off 2,442  97 

Decrease  in  book  value  of  ledger  assets 107.947  39 

Total    disbursements   $22,795,967  38 


Balance    $157,263,865  13 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,220,146  02 

Mortgage  loans  on  real  estate 61,882.489  92 

Loans  secured  by  collaterals 1.158.400  00 

Loans  on  policies  assigned  as  collateral 24.837,784  80 

I'remium  notes  on  policies  in  force 5,330,164  69 

Book  value  of  bonds  and  stocks 56,746,764  20 

Cash  in  office^ 14,898  92 

Deposits  in  trust  companies  and  banks  on  interest 2.695.246  50 

Bills  receivable 201,487  37 

Agents'    balances    41.617  24 

Furniture,    fixtures,   etc 134,865  41 

Total  ledger  assets $157,263,865  13 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,139,995  96 

Interest  due  and  accrued  on  bonds 828,829  00 

Interest  due  and  accrued  on  collateral    loans 10,575  92 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens 119,261  SO 

Interest  due  and  accrued  on  other   assets 2.827  75 

Rents  due  and  accrued  on  companv's  propertv 7.389  67 

2,108.880  16 


Net  uncollected  and  deferred  premiums 3.194.179  59 

Gross   assets   $102,566,924  88 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures  and  safes $134,865  41 

Agents'   debit   balances 41.639  33 

Bills  receivable 201.487  37 

Premium   notes,   policy   loans, 'etc 29.966  28 

Book  value  of  ledger  assets  over  market  value : 

Bonds  and  stocks 1,655,735  02 

Interest  due  and  accrued  on  bills  receivable 2,827  75 

Total    2,060,521  16 

Admitted  assets  _, $160,500,403  72 
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LIABILITIES. 

Value     of     outstandius'     policies     computed     by     the 

company's  actuary 1 $120,7.50,385  00 

Same   for  reversionary   additions 1,646,634  00 

Same  for  annuities 4,721,895  OO 

Total     $133,118,914  00 

Deduct  net  value  of  risks  reinsured 87,153  00 

Total  net  reserve $133,031,701  00 

Reserve  for  total  and  permanent  disability  benefits 10,113  00 

Supplementary  contracts  not  involving  life  contingencies 3,423,578  64 

Incurred  but  not  due  for  total  and  permanent  disability  benefits '        275  00 

Death  losses  in  process  of  adjustment $114,890  25 

Death  losses  for  which  no  proofs  have  been  received  457,001  20 

Reserve  for  net  death  losses  incurred  but  unreported  62,868  55 

Death  losses  and  other  policy  claims  resisted 15,879  75 

Total  policy  claims 650,639  75 

Dividends  left  to  accumulate  at  interest 139,689  63 

I'remiums  ])aid  in  advance,  including  surrender  values 9li219  82 

Unearned  interest  and  rent  paid  in  advance 5.59!873  85 

Commissions  due  agents  on  premium  notes 74,606  26 

Salaries,  rents,  office  expenses,  bills,  and  accounts , 10,111  73 

Medical  examiners'  and  legal  fees  due  or  accrued 20^164  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 475,.524  36 

Dividends  or  other  profits  due  policyholders 731^351  70 

Dividends  declared  on  or  apportioned  to  annual  dividend   policies  _  4,30l!o00  00 

/)ividends  declared  on  or  apportioned  to  deferred  dividend  policies-  .586,495  85 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 9.897,622  .32 

Reserve  for  trust  deposits 8.640  00 

Reserve  for  mortality    fluctuation    3.031.773  00 

Reserve  for  asset   fluctuation    2,916*783  00 

General   equalization  fund 498,729  81 

Matured  credits,  awaiting  proof 4o!391  00 

Total    liabilities    $160,.500.403  72 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 .$4,5.51,420  18 

Received  during  the  year  on  new  policies '  64,484  40 

Received  during  the  year  on  old  policies 1,602,056  04 

Restored  by  revival  of  policies 33,209  47 

$6,251,170  09 


Deductions  : 

TTsed  in  payment  of  losses  and  claims $206,189  31 

Used  in  purchase  of  surrendered  policies 275,014  59 

Voided  by  lapse 121,447  46 

T'sed  in  payment  of  dividends  to  policyholders 234,297  08 

Redeemed  by  maker  in  cash 84,056  96 

Total  reduction  of  premium  note  account 921,005  40 

Balance  note  assets  at  end  of  the  year $5,330,164  09 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 228,944  $020,779,067  00 

Issued,  revived,  and  increased  during  the  year 2.5,037       77,956,5.59  00 

Totals 253,981  .$098,730,220  00 
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Deduct : 

Number.  Amount. 

By  death   2,251  $7,149,572  00 

By  maturity   1,013  2,297,964  00 

By  expiry    2,569  7,254,941  00 

By  surrender    5,228  18,086.079  00 

By  lapse    5,317  13,504,951  00 

By  decrease    4,059,414  00 

Totals     16,378       52,352,921  00 

Total  policies  in  force  at  end  of  year  1915 237,603  $646,383,305  00 


Reinsured 


$908,000  00 


BUSINESS  IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 8,950  $24,835,917  00 

Policies  issued   during  the  year 785  2,663.125  00 

Totals 9,735  $27,499,042  00 

Deduct  policies  ceased  to  be  in  force 493  1,712.808  00 

Policies  in  force  December  31,  1915— ' 9.242  $25,786,234  00 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year — 


5 
145 


Totals - 

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31,  1915. 
Premiums    received    


150 
148 


$8.S34  00 
529,821  00 

$538,655  00 
526,295  00 

$12..360  00 
$947,610  64 


GAIN   AND   LOSS   EXHIBIT. 

Insurance    Exhibit. 

Gain  In  surplus. 

Loading  on  actual  premiums $4,573,164  67 

Insurance  expenses  incurred 4,291,450  11 

Gain  from   loading $281,714  56 

Interest   earned   during  the   year $7,649,353  79 

investment    expenses     incurred    during 

the  year 601,582  92 

Net  income  from  investments $7,047,770  87 

Interest  required  to  maintain  reserve —  4,028,102  00 

Gain   from  interest 3,019,668  87 

Expected   mortality   on   net   amount   at 

risk     $6,779,505  00 

Actual  mortality  on  net  amount  at  risk  4,665.351  45 

Gain  from  mortality 2,114,153  55 

Expected  disbursements   to   annuitants.    $267,728  64 
Net  actual  annuity  claims  incurred 288,660  59 


Loss  in  surplus. 


$20,931  95 


Loss   from   annuities. 

Total  gain  from  surrendered  and  lapsed  policies 331,725  76 

Dividends   paid   stockholders 4,563,413  14 

Increase  in  special  funds,  and  special  reserves 716,701  55 
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Investment  Exhibit. 

Total  gaius  from  real  estate 1,450  00 

Total  losses  from  real   estate   1,450  GO 

Total  gains  from  stocks    and    bonds 85,620  77 

Total  losses  from  stocks  and  bonds 505,734  29 

Gain  on  other  investments : 

Suspended   bank   dividends,   etc 5,554  30 

Mortgage   bonuses    10,561  14 

Recovery  on  Austin,  Texas,  water  bonds 7,225  40 

Loss  from  assets  not  admitted 39,066  59 

Net  loss  account  total,  permanent  disability  benefits     882  98 

Loss  from  all  other  sources : 

Decrease  in  checks  for  annuities 8,893  85 

Total  gains  and  losses  in  surplus $5,857,674  35       $5,857,674  35 


PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1915. 

(Incorporated  May,  1851.) 

John  M.  Holcombe,  President.  Silas  II.  Cornwell,  Secretary. 

James  S.  Osborne,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $37,157,267  83 

INCOME. 

Premiums  on  original  policies $553,608  65 

Surrender  values  to  pay  first  year's  premiums 13,448  52 

Dividends  to  purchase  paid-up  additions  and  annuities  140,181  00 
Surrender  values   to   purchase  paid-up   insurance  and 

annuities    117,763  70 

Original  annuities  involving  life  contingencies 97,102  30 

Supplementary  contracts  involving  life  contingencies —  56,092  85 

Total   new   premiums   $978,19*   0_ 

Renewal  premiums  less   reinsurance $4,416,513  38 

Dividends  to  pay  renewal  premiums 549,105  79 

Dividends   to   shorten   endowment   or   premium-paying 

period    8,300  00 

Surrender  values  to  pay  renewal  premiums 45,728  95 

Total   renewal   premiums $5,019,648  12 

Premiums  for  total  and  permanent  disabality  benefits  1,238  00 

Total  premium  income 5,999,083  14 

Supplementary  contracts  not  involving  life  contingencies 63,937  00 

Dividends  left  to  accumulate  at  interest 186,301  09 

Interest  on  mortgage  loans $1,317,849  46 

Interest  on  bonds  and  dividends  on  stocks 316,248  48 

Interest  on  premium  notes,  policy  loans  or  liens 245,277  19 

Interest   on   deposits 19,017  64 

Interest  on  other  debts  due  the  company 263  02 

Discount  on  claims  paid  in  advance 1,154  79 

Rents 47,890  28 

Total  interest  and  rents 1,948,300  86 

From    other    sources 15.839  37 

Agents"  balances  previously  charged  off ^'^^^  ^9 

Profit  on  sale  or  maturity  of  ledger  assets 14,95o   <» 

Increase  in  book  value  of  ledger  assets 4,010  50 

Total    income $8.239,504  41 

Total    $45,396,772  24 

11—21706 


154  REPORT   OP   INSURANCE   COMMISSIONER. 

DISBURSEMENTS. 

Death  claims  and  additions .$1.S40,048  91 

Matured  endowments  and  additions 1,(X)0,252  42 

Total  death  claims  and  endowments $2,840,301  33 

Annuities  involving  life  contingencies 43,315  89 

Premium  notes  and  liens  voided  by  lapse 166  01 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 926,720  59 

Surrender  values  to  pay  new  and  renewal  premiums 59,177  47 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 117.763  70 

Dividends  paid  in  cash,  or  in  liquidation  of  loans  or  notes 72,547  96 

Dividends  applied  to  pay  renewal  premiums 549,105  79 

Dividends  to  shorten  the  endowment  or  premium-paying  period 8,300  00 

Dividends  to  purchase  paid-up  additions  and  annuities 140,181  00 

Dividends  left  to  accumulate  at  interest 186,361  09 

(Total  paid  policyholders,  $4,943,940.83.) 

Investigation  and  settlement  of  policy  claims 941  56 

Supplementary  contracts  not  involving  life  contingencies 12,6.54  92 

I>ividends  with  interest,  held  on  deposit 74,208  41 

Commissions  to  agents 532,184  30 

Commuted  renewal  commissions 3,090  00 

Compensation  of  managers  and  agents 24,900  04 

Agency  supervision  and  traveling  expenses  of  supervisors 8.329  16 

Branch  oflice   expenses 180,130  73 

Medical  examiners'  fees  and  inspection  of  risks 59,871  38 

Salaries  and  other  compensation  of  officers  and  emplovees 244.586  24 

Kent   20,000  00 

Advertising,  printing,  stationery,  postage,  etc 54,049  27 

Ijegal    expense    . 3,862  37 

I'^urniture,  fixtures  and  safes 7,948  32 

Repairs,  and  expenses  on  real  estate 25,361  40 

Taxes  on  real  estate 3,784  65 

State  taxes  on  premiums 76,208  61 

Insurance  department  licenses  and  fees 6,335  92 

All  other  licenses,  fees  and  taxes 101,332  16 

Other  disbursements 58,692  64 

Loss  on  sale  or  maturity  of  ledger  assets 1,610  00 

Decrease  in  book  value  of  ledger  assets 118.596  35 

Total   disbursements    $6,562,619  26 


Balance    $38,834,152  98 

LEDGER   ASSETS. 

Book  value  of  real  estate $684,000  00 

Mortgage  loans  on  real  estate : 23,895,261  50 

Loans  on  policies  assigned  as  collateral 6,017,950  10 

Premium  notes  on  policies  in  force 47,.554  78 

Book  value  of  bonds  and  stocks 7,262,702  15 

Cash  in  office ^680  55 

Deposits  in  trust  companies  and  banks  on  interest 916,853  84 

Agents'    balances    9,150  06 

Total   ledger   assets $38,834,152  98 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $524,004  13 

Interest  due  and  accrued  on  bonds 89,614  77 

Interest  due  and  accrued  on  premium  notes,  etc 124,838  13 

Interest  due  and  accrued  on  other  assets 25  75 


738,482  78 
Net  uncollected  and  deferred  premiums 536,441  71 

Gross  assets  $40,109,077  47 
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Deduct  Assets   Not  Admitted. 

Asents'   debit   balances .$9,224  9S 

Premium  notes,  policy  loans  and  other  policy  assets 
in  excess  of  net  value  and  other  policy  liabilities  on 
individual   policies 968  23 

Overdue  and  accrued  interest  on  bonds  in  default 43,253  32 

Book  value  of  ledger  assets  over  market  value : 

Stocks  and  bonds  not  subject  to  amortization 28,647  00 

Total 82,093  53 

Admitted  assets $40,026,983  94 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  company — .$34,421,999  OO 

Same   for   reversionary   additions 1,089,0.35  00 

Same    for    annuities 696,177  00 

Total    .$36,207,211   00 

Deduct   net   value   of   risks   reinsured 121,738  00 

Total  net  reserve $36,085,473  00 

Reserve  for  total  and  permanent  disabality  benefits 77.5  00 

Supplementary  contracts  not  involving  life  contingencies 205,258  00 

Surrender  values  claimable  on   policies  cancelled 7,011  71 

Death  losses  in  process  of  adjustment .$48,475  90 

Death  losses  for  which  no  proofs  have  been  received —  102.707  46 
Reserve  for  net  death  losses  incurred  but  unreported —  33,000  00 
Death  losses  and  other  policy  claims  resisted 4,000  OO 

Total  policy  claims 188,183  36 

Dividends  left  to  accumulate  at  interest 571,081  60 

Premiums  paid  in  advance,  including-  surrender  values 44,388  31 

Unearned  interest  and  rent  paid  in  advance 66,013  11 

Commissions  to  agents  due  or  accrued 11,857  37 

Salaries,  rents,  office  expenses,  bills,  and  accounts 5,744  37 

Medical  examiners'  and  legal  fees  due  or  accrued 4,045  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 80,000  00 

Dividends  or  other  profits  due  policyholders 71,619  18 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 1,013,406  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  962  20 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 12,414  71 

Contingent  deferred  term  dividends 8,388  58 

Reserve  for  special  paid-up  option 4,000  00 

Reserve  on  policies  reinsured  with  accrued  interest 20,276  96 

Other  liabilities   1,626,085  48 

Total    liabilities    1 - $40,026,983  94 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 .$.58,477  49 

Received  during  the  year  on  new  policies 233  00 

$58,710  49 

Deductions : 

Used  in  payment  of  losses  and  claims $6,193  88 

Used  in  purchase  of  surrendered  policies 160  00 

Voided  by  lapse 166  01 

Used  in  payment  of  dividends  to  policyholders 276  90 

Redeemed  by  maker  in  cash 4,358  92 

Total  reduction  of  premium  note  account ll,lo5  71 

Balance  note  assets  at  end  of  the  year $47,554  78 
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EXHIBIT  OF   POLICIES    (Ordinary), 

Number.  Amount. 

In  force  December  31,  1914 86,279  $162,931,810  00 

Issued,  revived,  and  increased  during  the  year 9,080       19,084,135  00 

Total    95359  $182,015,945  00 

Deduct : 

Number.  Amount. 

By    death    924  $1,920,942  00 

By  maturity 592  1,000,252  00 

By  expiry   984  1,683,559  00 

By   surrender   1,595  3,420,686  00 

By  lapse  2,995  5,887,990  00 

By   decrease   589,517  00 

Total    7,090       14,502,^6  00 

Total  policies  in  force  at  end  of  year  1915 88.269  $167,512,999  00 


Reinsured    ISO  $2,040,411  00 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 3.209  $6,480,797  00 

Policies  issued  during  the  year 444  926,912  00 

Total    3,653  $7,407,709  00 

Deduct  policies  ceased  to  be  in  force 312  694,954  00 

Policies  in  force  December  31.  1915 3,341  $6,712,755  00 


Total  losses  and  claims  incurred  during  the  year 38  $106,958  08 

Losses  and  claims  settled  during  the  year 33  98,689  62 

Losses  and  claims  unpaid  December  31,  1915 5 $7.568  46 

Premiums   received   $227,557  72 


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  In  surplus.  Loss  In  surplus. 

Loading  on   actual   premiums $1,198,002  43 

Insurance  expenses  incurred 1,311,335  44 

Loss  from  loading $113,333  01 

Interest   earned   $2,071,809  83 

Investment  expenses  incurred 112,334  22 

Net  income  from  investments $1,9-59,475  61 

Interest  required  to  maintain  reserve 1,259,889  59 

Gain   from   interest $699,586  02 

Expected   mortality   on   net   amount  at 

risk $1,666,960  00 

Actual  mortality  on  net  amount  at  risk  1,186,217  56 

Gain  from  mortality 480,742  44 

Expected   disbursements   to   annuitants-      $34,675  00 
Net  actual   annuity  claims  incurred 31,428  89 

Gain  from  annuities 3.246  11 

Total  gain  from  surrendered  and  lapsed  pilicies 179,871  72 

Decrease  in  surplus  on  dividend  account : 1,042,900  53 

Increase  in  special  funds,  and  special  reserves 132,288  61 

Net  to  profit  account 7,016  70 

Investment  Exhibit. 

Total  gains  from  real  estate 1,000  00 

Total  losses  from  real  estate 1,000  00 

Total  gains  from  stocks  and  bonds 53,586  75 

Total  losses  from  stocks  and  bonds 109.550  00 

Loss  from  assets  not  admitted 25,977  59 

Total  gains  and  losses  in  surplus $1,425,049  74      $l,425,Oi9  74 
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PITTSBURGH  LIFE  AND  TRUST  COMPANY. 
Pittsburgh,  Pennsylvania. 

Year  ending-  December  31,   1915. 
(Incorporated   June  28,   1902.     Commenced   business   in   California  Dec.   4.   1909.) 
W.  C.  Baldmtn,  President.  Jas.  h.  Mahan,  Secretary. 

Hon.  J.  F.  Riley,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year '____' $23,735  799  H 

INCOME. 

Premiums  on  original  policies $450,331  71 

Dividends  to  purchase  paid-up  additions  and  annuities        37391  ,34 
Surrender  values   to  purchase   paid-up   insurance  and 

annuities    _        26.944  00 

Total    new    premiums $514  rr7  0" 

Renewal  premiums   less   reinsurance $2,497  570  86  ^       '  "'   "^ 

Dividends  applied  to  pay  renewal  premiums "'  .52.532  32 

Surrender  values  applied  to  pay  renewal  premiums__I        18M4:  78 
Renewal  premiums  for  deferred  annuities 'l,54  gO 

Total   renewal   premiums 2  568  40^  76 

Premiums  for  total  and  permanent  disability  benefits '     s,502  74 

Total  premium  income $3  091  57'>  55 

Dividends  left  to  accumulate  at  interest '  ^  qi9o  19 

Interest  on  mortgage  loans $224  820  33  ,  —     - 

Interest  on  collateral  loans 'iQg  75 

Interest  on  bonds  and  dividends  on  stocks 174.284  48 

Interest  on  premium  notes,  policy  loans  or  liens 220^086  10 

Interest  on  deposits 5  866  04 

Interest  on  other  debts  due  the  company '  32  96 

Discount  on  claims  paid  in  advance 204  45 

Rents   ~      402,832  03 

Total   interest   and   rents 1,028,235  14 

*  rom    other   sources 4 '>86  37 

Agents'   balances   previously   charged   off 2137  21 

Profit  on  sale  or  maturity  of  ledger  assets '49I  55 

Increase  in  book  value  of  ledger  assets 10,326  37 

Total  income .$4.143.171  34 

Total    $27,878,970  45 

DISBURSEMENTS. 

Death   claims   and   additions $1.. 528.644  ''4 

Matured  endowments  and  additions "49o!l03  22 

Total  and  permanent  disability  claims,  etc 2,042  24 

Total  death  claims  and  endowments $*>  O'^O  789  70 

Annuities   involving   life   contingencies 16895  74 

Surrender  values  paid  or  applied  in  liquidation  of  loans,  etc 81'>  937  '>7 

Surrender  values  applied  to  pay  new  and  renewal  premiums 18144  78 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 26944  00 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 143779  .56 

Dividends  applied  to  pay  renewal  premiums 52.532  S"^ 

Dividends  to  purchase  paid-up  additions  and  annuities 37!391  34 

Dividends  left  to  accumulate  at  interest 6'l"^2  1'' 

(Total  paid  policyholders,  $3,135,536.83.) 

Investigation  and  settlement  of  policy  claims 1,481  81 

Supplementary  contracts  not  involving  life  contingencies 13765  33 
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Dividends  with  interest,  held  on  deposit .".288  77 

Interest  or  dividends  to  stoclvholders 1(10.000  00 

Commissions  to  agents 100,708  27 

Compensation  of   managers   and   agents 1. (►.".")  00 

Agency  supervision  and  traveling  expenses  of  supervisors 170,70S  ,")! 

Branch   office   expenses 21,523  34 

Medical  examiners'  fees  and  inspection  of  risks 38,171  55 

Salaries  and  all  other  compensation  of  officers  and  employees 132,471  68 

Rent   24,380  00 

Advertising,  printing,  stationery,  postage,  etc 40.894  72 

Legal    expense    5.109  81 

Furniture,  fixtures  and  safes 2,448  75 

Repairs  and  expenses  on  real  estate 115,357  17 

Taxes  on  real  estate 115,588  37 

State   taxes   on   premiums 40,032  76 

Insurance  department  licenses  and  fees 8,891  14 

All  other  licenses,  fees  and  taxes 9,984  29 

Other  disbursements 5,574  17 

Agents'    balances   charged    off 11.410  71 

Decrease  in  bock  value  of  ledger  assets 301.934  35 

Total    disburscnieuls    $4,507,977  42 


Balance    $23,370,993  03 

LEDGER   ASSETS. 

Book   value  of   real   estate $9.003.."68  30 

Mortgage  loans  on  real  estate i 5,578.922  00 

Loans    secured    by    collaterals 3.0<M)  00 

Loans  on  iiolicies  assigned  as  collateral 4.45S,()7-5  OS 

I'rcmium  notes  on  policies  in  force 0(1. (XH    70 

Book  value  of  bonds  and  stocks 3,926,0S5  04 

Cash   iu  office 1.10*1  00 

Deposits  in  trust  companies  and  banks  not  on  interest 1,04S  73 

Deposits  in  trust  companies  and  banks  on  interest 300.209  91 

Cash  in  liands  of  officers  or  agents 1.7.35  27 

Contingent  reversion 5,700  00 

Washington   Life   Insurance   Company's  stock 24,887  00 

Total   ledger   assets $23,370,993  03 

Non-Ledger  Assets. 

Interest  due  and   accrued   on   mortgages $112,228  70 

Interest  due  and  accrued  on  bonds 45,487  83 

Interest  due  and  accrued  on  collateral  loans 71  2.5 

Interest  due  and  accrued  on  premium  notes,  etc .51..524  24 

Interest  due  and  accrued  on  other  assets 235  82 

Rents  due  and  accrued  on  company's  property 17,112  15 


226,059  99 


New  business.  Keiiewals. 

Uncollected  and  deferred  premiums $25,901   10      .$292,808  24  31S.769  34 

Gross   assets   $23,910,422  36 

Deduct  Assets  Not  Admitted. 

Cash  in  hands  of  officers  or  agents $1,735  27 

Premium  notes,  policy  loans  and  other  polic.v  assets —        24.3,39  63 
Book  value  of  ledger  assets  over  market  value 24,887  00 

Total    r.0,961  90 

Admitted  assets  $23,865,460  46 
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LIABILITIES. 

Outstanding-  policies  computod  by  I'enusylvania  insur- 
ance  department    $21 ,2r)S,148  00 

Same  for  reversionary   additions 2(>1,0<11  (X) 

Same  for  annuities 115,338  00 

Total    $21,634,547  00 

Deduct  net  value  of  risks  reinsured 5.523  00 

Total  net  reserve .$21,G2!),024  00 

Reserve  for  total  and  permanent  disability  benefits 4.912  00 

Supplementary  contracts  not  involving  life  contingencies 108,414  (X) 

Surrender  values  claimable  on  policies  cancelled 51G  00 

Death  losses  due  and  unpaid $7,330  86 

Death  losses  in  process  of  adjustment 62,786  15 

Death  losses  for  which  no  proofs  have  been  received-        176,780  12 
Reserve  for  net  death  losses  incurretl  but  unreported.  23.104  00 

Matured  endowments  due  and  unpaid 8,681  07 

Death  losses  and  other  policy  claims  resisted 14,600  00 

Total  and  permanent  disability  benefits,  etc 450  00 

Total   policy  claims 293,732  20 

Dividends  left  to  accumulate  at  interest 11,410  8!) 

Premiums  paid  in  advance,  including  surrender  values 26,02(')  03 

Unearned  interest  and   rent  paid   in  advance 102,150  21 

Commissions  to  agents  due  or  accrued 7,995  62 

Salaries,   rents,  office  expenses,  bills  and  accounts 11,446  19 

Medical  examiners'  and  legal  fees  due  or  accrued 2,748  00 

Estimated   amount   hereafter  payable   for   federal,    state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 43,092  72 

Dividends  or  other  profits  due  policyholders 25,631  60 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment 26,267  93 

Reserve  or  surijlus  funds  not  included  in  liabilities 25,331  00 

Other  liabilities   11,236  96 

Total    $22,329,935  44 

Paid-up    capital    1,000,000  00 

Unassigned  funds    (surplus) ^ 535,-525  02 

Total   liabilities   $23,865,460  46 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $79,799  10 

Received  during  the  year  on  new  policies 22,017  35 

■ $101,816  45 


Deductions : 

Used  in  payment  of  losses  and  claims $537  70 

Used  in  purchase  of  surrendered  policies 3,529  75 

Redeemed  by  maker  in  cash 31,687  30 

Total  reduction  of  premium  note  account 35,754  75 

Balance  note  assets  at  end  of  the  year $66,061  70 

EXHIBIT   OF    POLICIES    (Ordinary). 

(Paid  for   Business.) 

Xuniber.  Amount. 

In  force  December  31.  1914 57,424  $10<i.07.5,.S90  00 

Issued,  revived  and  increased  during  the  year 9,842       19,474,073  00 

Total    67,266  $125,.549,463  00 
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Deduct : 

Number.  Amount. 

Bv  death 789  $1,624,671  00 

Bv    maturity    278        479,531  00 

By  expiry ^ 1,126     4,714.490  00 

By   surrender 2,347     4,047,935  00 

By   lapse 2,591     6,029,703  00 

By  decrease 129,064  00 

Total    "^.ISl       17,025,454  00 

Total  policies  in  force  at  end  of  year  1915 60,135  $108.524.009  00 

Reinsured    - 27  $350,004  00 

BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 974       $3,059,624  00 

Policies  issued  during  the  year 107  382,320  00 

Total    1,081 

Deduct  policies  ceased  to  be  in  force 262 

Policies  in  force  December  31,  1915 819 

Losses  and  claims  unpaid  December  31,  1914 ^ 7 

Losses  and  claims  incurred  during  the  year 37 

Total    -  44 

Losses  and  claims  settled  during  the  year 40 

Losses  and  claims  unpaid  December  31.  1915 4 

Premiums  received $69,986  93 

GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit. 

G.iiii  in  siu-plus.  Loss  in  surplus. 

Loading  on  actual  premiums $629,335  24 

Insurance  expenses  incurred 722,724  63 

Loss  from  loading $93,389  39 

Interest    earned    $1,073,703  94 

Investment    expenses    incurred 233,394  85 

Net   income   from   investments $S40..309  09 

Interest  required  to  maintain  reserve —      773,729  90 

Gain  from  interest $66,579  19 

Expected   mortality   on    net   amount   at 

risk $1,209,660  78 

Actual  mortality  on  net  amount  at  risk      973.594  21 

Gain    from    mortality 230,066  57 

Expected  disbursements  to  annuitants-        $9,934  67 
Net  actual  annuity  claims  incurred 16,895  74 

Loss   from   annuities 6,961  07 

Total  gain  from  surrendered  and  lapsed 

policies 83,324  88  ^f^r.^^  r^ 

Dividends   paid   stockholders —     o  2  q  oq 

Decrease  in  surplus  on  dividend  account 242,869  29 

Decrease  in  special  funds  and  special  reserves 2,457  00 

Net  to  loss  account -" 


$3,441,944 

1,140,502 

00 
00 

$2,-301.442 

00 

$8,007 
67.997 

36 
11 

$76,004 
64,449 

47 

97 

$11,554 

.50 
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Investment  Exhibit. 

Total  gains  from  real  estate 491  58 

Total  losses  from  real  estate 38,3SG  2~) 

Total  gains  from  stocks  and  bonds 16,700  00 

Total  losses  from  stocks  and  bonds 131,147  47 

Losses  on  other  investments 130,588  04 

IjOss  from  assets  not  admitted 15,131  71 

Net  gain,  total  and  permanent  disability  benefits,  etc.  5,483  50 

Agents'    balances   2,137  21 

From  all  other  sources 21.568  00 

Balance    unaccounted    for 622  60 


Total  gains  and  losses  in  surplus $413,239  93  $780,689  94 

Surplus  December  31.  1914 $902,975  03 

Surplus  December  31,  1915 535,525  02 

Decrease  in  surplus 367,450  01 


Total    $780,689  94  $780,689  94 


PROVIDENT   LIFE    AND   TRUST    COMPANY. 
Philadelphia,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated,  1865.     Commenced  business  in  California  March  5,  1902.) 

Asa  S.  Wing,  President.  C.  Walter  Barton,  Secretary. 

Vail  &  Eldredge.  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $79,564,872  89 

INCOIVIE. 

Premiums   on   original   policies $1,289,937  84 

Surrender  values  to  pay  first  year's  premiums 23,635  31 

Dividends  to  purchase  paid-up  additions  and  annuities  291,627  32 
Surrender  values   to   purchase   paid-up  insurance   and 

annuities    117,(>41  00 

Original  annuities  involving  life  contingencies 103,699  46 

Supplementary  contracts  involving  life  contingencies 2,727  40 

Total  new  premiums $1,829,268  33 

Renewal  premiums  less  reinsurance $8,258,006  96 

Dividends  to  pay  renewal  premiums 1,372,231  50 

Renewal  premiums  for  deferred  annuities 1,238  42 

Total  renewal  premiums 9,631,476  88 

Total  premium  income $11,460,745  21 

Supplementary  contracts  not  involving  life  contingencies 66.654  58 

Dividends  left  to  accumulate  at  interest 10,375  25 

Interest  on  mortgage  loans $1,272,350  32 

Interest  on  collateral  loans —        82,854  79 

Interest  on  bonds  and  dividends  on  stocks 1.880,583  40 

Interest  on  premium  notes,  policy  loans  or  liens 653,772  79 

Interest  on  deposits 21,699  14 

Interest  on  other  debts  due  the  company 152  00 

Rents   52,476  35 

Total  interest  and  rents 3,968,889  37 

From  other  sources 20.280  31 

Profit  on  sale  or  maturity  of  ledger  assets 185,876  16 

Total  income $15,707,820  88 


Total    $95,272,693  77 
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DISBURSEMENTS. 

Death  claims  and  additions $2,408,374  87 

Matured  endowments  and  additions 3,044,453  70 

Total  death  claims  and  endowments $5,512,828  57 

Annuities  involving  life  contingencies 125,840  52 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1.878,011  59 

Suri'euder  values  to  pay  new  and  renewal  premiums 23.035  31 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 117,041  00 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 259.945  94 

Dividends  applied  to  pay  renewal  premiums 1,372,231  50 

Dividends  to  purchase  paid-up  additions  and  annuities 291.027  32 

Dividends  left  to  accumulate  at  interest 10,375  25 

(Total  paid  policyholders.  $9,592,137.00.) 

Investigation  and  settlement  of  policy  claims 3,789  43 

Supplementary  contracts  not  involving  life  contingencies 83,381  20 

Dividends  with  interest,  held  on  deposit 2,010  18 

Commissions  to  agents 1,005,821  02 

Compensation  of  managers  and  agents 7.999  92 

Agency  supervision  and  traveling  expenses  of  supervisors 39,730  72 

Branch  office  expenses 42.922  73 

Medical  examiners'  fees  and  inspection  of  risks 72,535  84 

Salaries  and  other  compensation  of  officers  and  employees 497.550  !)2 

Kent 42.859  80 

Advertising,  printing,  stationery,  postage,  etc n2.5()3  00 

Legal  expense : 9,889  59 

Furniture,  fixtures  and  safes , 10,493  10 

Repairs,  and  expenses  on  real  estate 38,308  08 

Taxes  on  real  estate 20,949  95 

State  taxes  on  premiums 152,141  15 

Insurance  department  licenses  and  fees 13,370  98 

All  other  licenses,  fees  and  taxes 20,700  87 

Other  disbursements 82,007  25 

Loss  on  sale  or  maturity  of  ledger  assets 824  55 

Decrease  in  book  value  of  ledger  assets 402,342  83 

Total  disbursements $12,3S4,0(>0  89 

Balance    .- $82,888,020  88 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,290,813  14 

Mortgage  loans  on  real  estate 25,000,295  57 

Loans  secured  by  collaterals 1,909,430  93 

Loans  on  policies  assigned  as  collateral 10,075,221  54 

Premium  notes  on  policies  in  force 809  85 

Book  value  of  bonds  and  stocks 42,654,941  09 

Deposits  in  trust  companies  and  banks  on  interest 1,231,048  10 

Total  ledger  assets $82,888,020  88 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $34i9,452  90 

Interest  due  and  accrued  on  bonds 584,201  52 

Interest  due  and  accrued  on  collateral  loans 10,903  06 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    168,353  62 

Iients  due  and  accrued  on  company's  property 2,251  13 

1,135.102  23 

Market  value  of  bonds  and  stocks  over  book  value 2,000,805  31 

Net  uncollected  and  deferred  premiums 1,477,517  60 

Annuities  paid  in  advance 5,070  97 

Admitted  assets   $87,573,848  99 
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LIABILITIES. 

Value  of  outstauding  policies  computed   by  the  com- 
pany's   insurance    department $73,734,1150  UO 

Same   for   reversionary   additions 2,602,714  00 

Same  for  annuities .' 1,291,195  00 

Total  net  reserve .$77,O2S,0<>9  00 

Supplementary  contracts  not  involving  life  contingencies 7GG,(>42  00 

Surrender  values  claimable  on  policies  cancelled 74,nci^  GJJ 

Death   losses  due  and  unpaid !?45,7(i4  9(1 

Death  losses  for  which  no  proofs  have  been  received 111,049  00 

Reserve  for  net  death  losses  incurred 30,000  (M> 

Matured  endowments  due  and  unpaid 14,874  00 

Annuity  claims,  involving  life  contingencies 348  17 

Total  policy  claims 202,03G  13 

Dividends  left  to  accumulate  at  interest 26.858  71 

Premiums  paid  in  advance,  including  surrender  values 426.150  ](> 

Unearned  interest  and  rent  paid  in  advance 103  59 

Commissions  to  agents  due  or  accrued S.564  44 

Salaries,  rents,  office  expenses,  bills,  and  accounts 6,282  08 

Medical  examiners'  and  legal  fees  due  or  accrued 6.150  OO 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 160,359  51 

Dividends  or  other  profits  due  policyholders 181,062  23 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 1,000,000  00 

Iteserve  required  to  compute  present  value  of  all  policies 3,385,098  (Mf 

Total     $83,877,884  54 

Paid-up  capital 1,000,000  00 

Unassigued  funds    (surplus) 2,695,9<>4  45 

Total  liabilities .$87,573,848  9'J 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 $1,006  79 

Received  during  the  year  on  old  policies ISO  40 

$1,187  19 

Deductions  : 

Used  in  payment  of  dividends  to  policyholders 317  34 

Balance  note  assets  at  end  of  the  year $869  85 

BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

I'olicies  in  force  December  31,  1914 4,816     $ll,613.i;>0  (10 

Policies  issued  during  the  year 827         1,927,599  (HI 

Total    5,643     $13,540,729  (K> 

Deduct  policies  ceased  to  be  in  force 480         1,508.400  00 

Policies  in  force  December  31,  1915 5,1(S     $12,032,329  00 

Losses  and  claims  unpaid  December  31,  1914 2  $3,096  00 

Losses  and  claims  incurred  during  the  year 38  95,300  00 

Total 40  $98.3rM;  00 

Losses  and  claims  settled  during  the  year 39  98,351   00 

Losses  and  claims  unpaid  December  31,  1915 1  $45  00 

Premiums  received $397,813  57 
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GAIN   AND   LOSS   EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums $1,982,.522  79 

Insurance  expenses  incurred 2,186,810  80 

Loss  from  loading $204,288  01 

Interest  earned .$3,993,683  69 

Investment  expenses  incurred 68,258  03 

Net  income  from  investments $3,925,42.5  66 

Interest  required  to  maintain  reserve —  2,663,202  00 

Gain  from  interest $1,262,223  66 

Expected   mortality   on    net   amount   at 

risk $2,998,175  00 

Actual  mortality  on  net  amount  at  risk  1,465,082  46 

Gain  from  mortality 1,533,092  54 

Expected  disbursements  to  annuitants —      $71,924  31 
Net  actual  annuity  claims  incurred 71.777  62 

Gain  from  annuities 146  69 

Total  gain  from  surrendered  and  lapsed  policies 174,979  39 

Decrease  in  surplus  on  dividend  account 1,898,085  78 

Increase  in  special  funds,  and  special  reserves 25,359  72 

Net  to  profit  account 20,280  31 

Investment   Exhibit. 

Total  gains  from  real  estate 8,440  25 

Total  losses  from  real  estate 79,830  38 

Total  gains  from  stocks  and  bonds 1,298,745  47 

Total  losses  from  stocks  and  bonds 383,3.37  00 

Balance  unaccounted  for 36,289  94 

Total  gains  and  losses  in  surplus $4,297,908  31       $2,627,190  83 

Surplus  December  31,  1014 $1,025,246  97 

Surplus  December  31,  1915 2,695,964  45 

Increase  in  surplus 1,670,717  48 

Total    .$4,297,908  31       $4,297,908  31 


PRUDENTIiVL  INSURANCE   COMPANY  OF  AMERICA. 
Newark,  New  Jersey. 

Year  ending  December  31,  1915. 

(Incorporated   1873.      Commenced  business   in   California  1901.) 

Forrest  F.  Dryden,  Tresident.  Witxard  I.  Hamilton,  Secretary. 

O.   O.   Orr,   Attorney   in   California,   at   San   Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2,000,000  OO 

Ledger  assets  December  31  of  previous  year $361,942,309  91 

INCOME. 

Premiums   on   original   policies .$4,782,139  66 

Dividends  to  purchase  paid-up  additions  and  annuities  101,039  49 
Surrender  values  to  purchase  paid-up  insurance  and 

annuities    727,373  53 

Original  annuities  involving  life  contingencies 292,373  34 

Supplementary  contracts  involving  life  contingencies-  28,993  89 

Total    new   premiums $5,931,919  91 


LIFE   INSURANCE. 
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Renewal    premiums    $28,553,352  79 

Dividends  to  pay  renewal  premiums 500,666  29 

Annuities  to  pay  renewal  premiums  involving  life  con- 
tingencies  

Renewal  premiums  for  deferred  annuities 


773  57 
2J25  88 


Total   renewal   premiums 29  057  518  53 

Premiums  for  total  and  permanent  disability  benefits '  28,662  08 

Total    premium    income,    ordinary $35,018,100  52 

Industrial    premiums    58's33.'264  76 

Supplementary  contracts  not  involving  life  contingencies 286412  43 

Interest  on  mortgage  loans $5,174,800  69 

Interest  on  collateral  loans 182,044  24 

Interest  on  bonds  and  dividends  on  stocks 9,843,720  80 

Interest  on  premium  notes,  policy  loans  or  liens l',645!201  38 

Interest   on    deposits 283.556  08 

Interest  on  other  debts  due  the  company 24^003  29 

Rents    1,064^490  00 

Total   interest  and   rents 18,217,816  48 

Conscience    fund    ^y  qq 

Profit  on  sale  or  maturity  of  ledger  assets ~_~_~J1  280.220  23 


Total    income    $112.63.5,861  42 

Total    _ $474,578,171  33 

DISBURSEMENTS. 

Death  claims  and  additions $24,624,829  53 

Matured  endowments  and  additions l!441427  64 

Total  and  permanent  disability  claims,  etc. 4,945  38 

Total   death   claims  and   endowments 

Annuities   involving   life   contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 
Surrender  values  to  purchase  paid-up  insurance  and  annuities-— 

Dividends  paid  in  cash  or  in  liquidation  of  loans  or  notes 

Dividends  applied   to  pay  renewal   premiums 

Dividends  to   purchase   paid-up  additions   and   annuities 

(Total  paid  policyholders,  .$43,043,862  33.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Interest  or  dividends  to  stockholders. 

Commissions    to    agents L 

Compensation  of  managers  and  agents 

Agency  supervision  and  traveling  expenses  of  supervisors 

Branch   office  expenses 

Medical  examiners'  fees  and  inspection  of  risks 

Salaries  and  all  other  compensation  of  officers,  etc. 

Rent     

Advertising,  printing,  stationery,  postage,  etc. 

Legal    expenses    

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes   on    real   estate 

State  and  provincial  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other    disbursements    

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease   in  book  value  of  ledger  assets 


$26,070,902  55 
192,999  30 
6.545,266  49 
2,387,756  85 
5,.831,130  55 
1,901,996  30 
113,810  29 

42,452  So 

151,690  41 

400,000  00 

13,527,245  44 

23,918  22 

280,266  41 

4,035,167  10 

778,315  46 

3,144,570  67 

1,038,211  49 

761,799  00 

42,985  37 

88,342  5C 

308,665  22 

327,159  64 

1,289,644  27 

48,571  29 

904,469  82 

15,628,965  61 

67,439  20 

235,862  85 


Total   disbursements   $86,169,605  15 

Balance    $388,408,566  18 
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LEDGER    ASSETS. 

Rook   value   of   real    estate $17,513,852  24 

Mortgage  loans  on   real  estate 105,435.788  94 

Loans   secured   by   collaterals 3,043,500  00 

Loans  on  policies  assigned   as  collateral 33,058,170  87 

Book  value  of  bonds  and  stocks 213,332.021  32 

Cash  in  company's  office 8,309  66 

Cash   in    transit 311,897  31 

Deposits  in  trust  companies  and  banks  not  on  interest 790.309  53 

Deposits  in  trust  companies  and  banks  on  interest 13.047,774  48 

Agents'    balances    2,338  33 

Par  value  of  capital  stock  purchasetl  for  the  policyholders 1,864,603  50 

Total   ledger  assets $388,408,566  IS 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,660,928  09 

Interest  due  and  accrued  on  bonds 2,680,910  53 

Interest  due  and  accrued  on  collateral  loans 25,952  00 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    201,538  75 

Interest  due  and  accrued  on  other  assets 631  40 

Rents  due  and  accrued  on  company's  property 17,853  79 

Total    intere.st    and    rents 4.587,814  56 

All  other  assets 6,849.938  13 

Gross  assets   $399,846,318  87 

Deduct   Assets   Not   Admitted. 

Par  value  of  purchased  capital  stock $l,S(j4,603  50 

Supplies,   printed   matter   and   stationery 10,000  00 

Furniture,   fixtures  and  safes 50,000  00 

Law    library   9,369  05 

Agents'   debit   balances 2,338  33 

Premium  notes,  policy  loans,  etc. 179  )iO 

Book  value  of  ledger  assets  over  market  value : 

Bonds   and   stocks 13.926,961  61 

Total    15,863,452  09 

Admitted   assets $383,982,866  78 

LIABILITIES. 

Value  of  outstanding  policies  lomputed  by  company _$321 ,633,629  00 

Same   for   reversionary    additions 796.657  00 

Liabilitv  on  account   of  extra  premiums 67,226  00 

Same  for  annuities 2,092,631  00 

Total    $324,590,143  00 

Deduct  net  value  of  risks  reinsured 829,450  00 

Total    net    reserve $323,760,693  00 

Reserve  for  total  and  permanent  disability  benefits 4.53.007  W 

Supplementaiw  contracts  not   involving  life  contingencies 1.314.740  3<; 

Surrender  values  claimable  on  policies  canceled 511, 20t;  00 

Death  losses  in  prm-ess  of  adjustment,  and  not  due $479,S6,8  67 

Death  losses  for  which  no  ])roofs  have  been  received —      928.350  97 
Reserve  for  net  death  losses  incurred  but  unreported-      325.000  00 

Matured   endowments   due   and  unpaid 3^ii,666  10 

Death  losses  and  other  policy  claims  resisted 93,262  01 

Annuity   claims,    involving    life    contingencies 50  00 

Total    policy    claims 1,860,197  75 
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Supplementary  contracts  not  involving  life  contingencies 1,543  Ofi 

Premiums  paid  in  advance,  including  surrender  values 1.137,600  47 

Unearned  interest  and  rent  paid  in  advance 876,516  10 

Commissions  to  agents  due   or  accrued 19,090  76 

Salaries,  rents,  office  expenses,  bills  and  accounts 107,226  53 

Medical  examiners'  and  legal  fees  due  or  accrued 119,289  46 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,604,411  90 

Unpaid   dividends    to   stockholders 440,000  00 

Dividends  or  other  profits   due  policyholders 386,407  43 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies —  4,328,969  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  8,831,265  00 

Amounts  set  apart,  apportioned  or  held  awaiting  apportionment 18,941,692  39 

Other  liabilities   1,097,077  12 

Total    $365,790,933  33 

Paid-up    capital    stoc-k 2,000.000  00 

Unassigned    funds    (surplus) 16,191,933  45 

Total   liabilities   $383,982,866  78 


EXHIBIT   OF    POLICIES. 

Ordinary. 

Number.  Amount. 

In  force  December  31,   1914 876,024    $1,024,935,817  00 

Issued,  revived  and  increased  during  the  year 167,751         195,513.413  00 

Totals     1.043.775    .$1,220,449,230  00 

Deduct : 

Amount. 

$8,877,950  00 

1.427,276  00 

38.467,691  00 

20.567,517  00 

34,729,268  00 

1,587,553  00 


Number. 

By  death 6,836 

By  maturity 1,482 

By   expiry    37.348 

By   surrender 15.679 

By   lapse   25,792 

By   decrease    


87,1.- 


105,657,255  00 


Totals     

Total  policies  in  force  at  end  of  year  1915 950.038    $1.114.791.975  00 

Reinsured 
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$4,151,249  00 


Industrial. 

Number.  Amount. 

In  force  December  31,   1914 11.959,621    $1,567,542,431  00 

Issued,  revived  and  increased  during  the  year 2,580,678         385.577.470  00 

Totals    14.540.299    $1,953,119,907  00 

Deduct : 

Amount. 

$16,261,666  00 

13.240  00 

5,443,030  00 

14.004.076  00 

207,806.031  00 


Number. 

By  death 136.840 

By  maturity 167 

By  expiry 28,708 

By  surrender 129.416 

By  lapse   1,373,530 

By  decrease   14.302,915  00 

Totals 1.668.661 


257.831.558  00 


Total  policies  in  force  at  end  of  year  1915.__12,871,638    $1,095,288,349  00 
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BUSINESS    IN    CALIFORNIA. 

Ordinary. 

Number.  Amount. 

Policies  in  force  December  31,  1914 15,403  $20,801,268  00 

Policies    issued    during    the    year 3,850  5,225,653  00 

Totals     19,253  $26,026,921  00 

Deduct  policies  ceased  to  be  in  force 1,536  2,107,206  00 

Policies  in  force  December  31,  1915 17,717  $23,919,715  00 

Losses  and  claims  unpaid  December  31,  1914 14  $17,591  00 

Losses  and  claims  incurred  during-  the  year 123  150,.397  95 

Totals     137  $167,988  95 

Losses  and  claims  settled  during  the  year 131  163,462  95 

Losses  and  claims  unpaid  December  31,  1915 6  $4,526  00 

Premiums    received    $711,303  77 

Industrial. 

Number.  Amount. 

Policies  in  force  December  31,  1914 111,123  $17,16.5,,862  00 

Policies  issued  during  the  year 56,577  9,211,3.51  00 

Totals    167.700  $26,377,213  00 

Deduct  policies  ceased  to  be  in  force 32,179  5,103,787  00 

Policies  in  force  December  31,  1915 13.5,.521  $21,273,426  00 

Losses  and  claims  unpaid  December  31,  1914 57  .$6,886  94 

Losses  and  claims  incurred  during  the  year 997  126,095  .56 

Totals     1.0.54  $1.32.982  ,50 

Losses  and  claims  settled  during  the  year 990  125..S43  60 

Losses  and  claims  unpaid  December  31,  1915 64  $7,638  90 

Premiums    received    $648,545  51 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania, 

Year  ending  December  31,   1915. 
(Incorporated  March  31, 1903.     Commenced  business  in  California  May  1, 1903.) 
James  H.  Reed,  President.  H.  G.  Scott,  Secretary. 

S.  P.  Wiley,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,698.2.54  28 

INCOME. 

Premiums  on  original  policies $.533,250  73 

Dividends  to  purchase  paid-up  additions  and  annuities  5,144  22 

Total  new  premiums $.538,394  95 

Renewal  premiums  less  reinsurance 1,278,714  47 

Total  premium  income $1,817,109  42 
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Supplementary  contracts  not  involving  life  contingencies 8,064  00 

Dividends  left  to  accumulate  at  interest 1,9(34  28 

Interest  on  mortgage  loans $42,547  12 

Interest  on  bonds  and  dividends  on  stocks 125,993  73 

Interest  on  premium  notes,  policy  loans  or  liens 45,325  70 

Interest   on   deposits 6,162  49 

Interest  on  other  debts  due  the  company 2,296  51 

Rents    8,410  21 

Total  interest  and  rents 230,735  7() 

From  other  sources 77,958  73 

Profit  on  sale  or  maturity  of  ledger  assets 927  50 

Total  income $2,136.759  69 

Total - $6,835,013  97 

DISBURSEMENTS. 

Death  claims  and  additions : $315,201  69 

Matured  endowments  and  additions 4,000  00 

Total  and  permanent  disability  claims 220  00 

Total  death  claims  and  endowments .$319,421  69 

Premium  notes  and  liens  voided  by  lapse 28,299  69 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 97,846  41 

Dividends  paid  or  applied  in  liquidation  of  loans  or  notes 33,014  47 

Dividends  to  purchase  paid-up  additions  and  annuities— 5,144  22 

Dividends  left  to  accumulate  at  interest 1,964  28 

(Total  paid  policyholders,  $485,690.76.) 

Investigation  and  settlement  of  policy  claims 3,162  11 

Supplementary  contracts  not  involving  life  contingencies : 2,394  89 

Interest  or  dividends  to  stockholders- 60,000  00 

Commissions  to  agents '. 422.244  50 

Agency  supervision  and  traveling  expenses  of  supervisors 4,873  74 

Branch   office   expenses 144,191  11 

Medical  examiners'  fees  and  inspection  of  risks 68,044  61 

Salaries  and  other  compensation  of  officers  and  employees 61,419  22 

Rent   19,330  00 

Advertising,  printing,  stationery,  postage,  etc 41,062  26 

Legal  expense 3,.543  81 

Furniture,  fixtures  and  safes 7,091  26 

Repairs,  and  expenses  on  real  estate 334  20 

Taxes  on  real  estate 2.469  94 

State  taxes  on  premiums 28,809  52 

Insurance  department  licenses  and  fees_ 6.2.59  20 

All  other  licenses,  fees  and  taxes 10,442  21 

Other  disbursements 84,987  26 

Agents'  balances  charged  off 18,603  37 

Loss  on  sale  or  maturity  of  ledger  assets 24  63 

Decrease  in  book  value  of  ledger  assets 1,242  57 

Total   disbursements   $1,476,221  17 

Balance    $5,358,792  80 

LEDGER   ASSETS.       . 

Book  value  of  real  estate $160,096  40 

Mortgage  loans  on  real  estate 912,3.50  00 

Loans  on  policies  assigned  as  collateral 621,422  54 

Premium  notes  on  policies  in  force 395,929  92 

Book  value  of  bonds  and  stocks 2,688,225  36 

Cash  in  office 11,297  92 

Deposits  in  trust  companies  and  banks  not  on  interest 6,444  07 

Deposits  in  trust  companies  and  banks  on  interest 330,665  81 

Bills  receivable ' 22,0.56  49 

Outstanding  accident  and  health  premiums 192,535  81 

Agents'  balances 17,768  .58 

Total  ledger  assets ^—  $5,358,792  SO 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages .$ir),270  31 

Interest  due  and  accrued  on  bonds 2!).(»15  88 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    17.816  84 

Interest  due  and  accrued  on  other  assets 115  00 

Rents  due  and  accrued  on  company's  property 148  00 

62,975  03 

Market  value  of  real  estate  over  book  value •       34,756  14 

Net  uncollected  and  deferred  premiums 289.058  52 

Office  furniture  and  fixtures 64,037  08 

Gross   assets $5,809,619  57 

Deduct  Assets  Not  Admitted. 

Furniture,   fixtures   and   safes $r>4.037  08 

Aii-ents'    debit   balances 203.340  63 

Bills  receivable ^ 22,056  49 

Total    289.434  20 

Admitted   assets $5,520,185  37 

LIABILITIES. 

Value  of  outstanding  policies $4,080,729  00 

Same  for  reversionary  additions 28,673  00 

Total $4,109,402  00 

Deduct  net  value  of  risks  reinsured 32,423  00 

Total  net  reserve $4,070,979  00 

Supi)lementary  contracts  not  involving  life  contingencies 16,712  53 

Death   losses  in  process  of  adjustment $7,750  00 

Death  losses  for  which  no  proofs  have  been  received-  6,000  00 

Death  losses  and  other  ])olicy  claims  resisted 6,000  00 

Total  policy  claims 19.750  00 

Dividends  left  to  accumulate  at  interest 2.464  08 

Premiums  paid  in  advance,  including  surrender  values 2,527  38 

T^nearned  interest  and  rent  i)aid  in  advance 10,874  89 

Commissions  due  agents  on  premium  notes 1,583  72 

Salaries,  rents,  office  expenses,  bills,  and  accounts 1,502  50 

Medical  examiners'  and  legal  fees  due  or  accrued 2,648  50 

Estimated   amount    hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 22,500  (X> 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 22,740  99 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies —  10,250  23 

Other  liabilities   49,627  37 

Total    $4,240,161  19 

Paid-up  capital - 1,000,000  00 

Unassigned  funds   (surplus) 280,024  18 

Total  liabilities $5,520,185  37 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $325,367  25 

Received  during  the  year  on  old  policies 277,028  58 

Restored  bv  revival  of  policies 2,194  88 

$6O4,.590  66 

Deductions : 

Used  in  payment  of  losses  and  claims $-5,337  39 

Used  in  purchase  of  sxirrendered  policies 5,034  39 

Voided  by  lapse 30,494  57 

T'sed  in  payment  of  dividends  to  policyholders 39  78 

Redeemed  by  maker  in  cash 167,754  61 

Total  reduction  of  premium  note  account 208,660  74 

Balance  note  assets  at  end  of  the  year $395,929  92 
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EXHIBIT  OF   POLICIES    (Ordinary). 

Number. 
Ill  force  Dec'emher  31,  1014 22,088 

Issued,  re\i\e(l,  and  increased  during  the  year 8,108 

Total    30,196 

Deduct : 

Number.  Amount. 

By  death   117  $232,105  00 

Hy   expiry   81  208,748  00 

By  surrender 175  311.550  00 

By   lapse   4.114  6,765,420  00 

By  decrea.se 3  183,898  00 


Amount. 

.$38,127,647  (M> 

14,097.182  00 

.$52,224,829  00 


Total 4,490         7,701.721  00 

Total  policies  in  force  at  end  of  year  1915 32,216     $58,593,747  00 


BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number. 

Policies  in  force  December  31,  1914 1,229 

Policies  issued  during  the  year 578 


Total 1,807 

Deduct  policies  ceased  to  be  in  force : 222 

Policies  in  force  December  31,  1915 1,585 


Losses  and  claims  unpaid  December  31,  1914- 
Losses  and  claims  incurred  during  the  year_- 

Total 

Losses  and  claims  .settled  during  the  year 


Losses  and  claims  unpaid  December  31,  1915. 


Amouiit. 
$21,299  99 
9.927  76 

$31,227  75 
4,.564  31 

$20,663  44 

.$4,865  67 
9,134  33 

$14,000  00 
13,000  00 

$1,000  OO 


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 


Insurance  expenses  incurred $852,869  65 

Loss  from  loading 

Interest  earned .$2.34.476  .51 

Investment  expenses  incurred 2.804  14 

Net  income  from  investments $231,672  37 

Interest  required  to  maintain  reserve 123,468  82 


Gain  in  surplus. 


Gain   from   interest $108,203  55 

Expected  mortality  on  net  amount  at  risk    .$490,964  55 
Actual  mortality  on  net  amount  at  risk_      291.864  .35 


Gain  from  mortality 

Total  gain  from  surrendered  and  lapsed  policies- 
Dividends  paid  stockholders 

Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 


199,100  20 
75,077  90 


Investment   Exhibit. 

Total  gains  from  stocks  and  bonds 

Loss  from  as.sets  not  admitted 

Gain,  accident  and  health 

Balance  unaccounted  for,  gain 


927  50 


8.450  81 

4,828  72 


Total  gains  and  los.ses  in  surplus $390,588  68 

Surplus  December  31.  1914 ,$279,853"  30 

Surplus  December  31,  1915 280,024  18 

Increase  in  suii)lus 


Totals $396,588  68 


Loss  in  surplus. 

$226,003  67 


60,0<»0  00 
48,937  64 
18,603  37 


41,605  92 


$390,417  80 
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$396,588  OS 


172  REPi^RT    OF    IXSURAXCE    Ct^MMI^SIOXER. 

SCRANTON  LIFE  INSURANCE  COMPANY. 
Scranton,  PenEsylvania. 

Year  ending  December  31,  1915. 

(Incorporated  October  31.  190S.     Commenced  business  in  California  July  1.  1910.^ 

James  S.  McAxcxtt,  President  Wm.  E.  Napiee,  Secretary. 

J.  W.  Henderson.  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  p8id  up  in  cash S.340.000  00       ^ 

Ledger  assets  December  31  of  previous  year $1,839,923  54 

INCOME. 

Premiums   on   original   policies $72,259  41 

Dividends  to  purchase  paid-up  additions  and  annuities  457  96 

Surrender  values   to   purchase  paid-up  insurance  and 

annuities    7,401  89 

Total    new    premiums $80,119  26 

Renewal   premiums   less   reinsurance $491,822  39 

Dividends  to  pay  renewal  premiums 39.277  53 

Surrender  values  to  pay  renewal  premiums 343  37 

Total  renewal   premiums 531.443  29 

Total  premium  income $611,562  o-o 

Dividends  left  to  accumulate  at  interest 60.229  02 

Interest  on  mortgage  loans $2.5.901  24 

Interest  on  collateral  loans 60S  75 

Interest  on  bonds  and  dividends  on  stocks 21.477  63 

Interest  on  premium  notes,  policy  loans  or  liens 12.390  05 

Interest   on   deposits 14.761  74 

Rents   1.452  00 

Total  interest  and  rents 76..591  41 

Cash  discounts 3S6  11 

Miscellaneous  items  awaiting  disposition 3.251  87 

Agents*  balances  previously  charged  off 113  22 

Profit  on  sale  or  maturity  of  ledger  assets 2.234  50 

Increase  in  book  value  of  ledger  assets 1.841  44 

Total  income .?756.210  12 


Total    $2,590,133  06 

DISBURSEMENTS. 

Death   claims   and   additions $106,801  56 

Annuities  involving  life  contingencies 125  00 

Premium  notes  and  liens  voided  by  lapse 4.7S6  60 

Surrender  values  paid,  or  in  liquidation  of  loans  or  notes 60.939  40 

Surrender  values  to  pay  new  and  renewal  premiums 343  37 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 7.401  89 

Dividends  paid  in  cash,  or  in  liquidation  of  loans  or  notes 19.402  53 

Dividends  applied  to  pay  renewal  premiums 39,277  53 

Dividends  to  purchase  paid-up  additions  and  annuities 457  96 

Dividends  left  to  accumulate  at  interest 60,229  02 

(Total  paid  policyholders.  $299,764.86.) 

Investigation  and  settlement  of  policy  claims 47  .51 

Commissions  to  agents 86.222  16 

Agency  supervision  and  traveling  expenses  of  supervisors 4.957  71 

Branch   office  expenses 30.4.59  59 

Medical  examiners"  fees  and  inspection  of  risks 8.510  CO 

Salaries  and  other  compensation  of  officers  and  employees 39.1^5  27 

Rent 5..512  00 

Advertising,  printing,  stationery,  postage,  etc , ^ ^  11,685  32 


LIFE    INSUEANCE.  173 

Legal    expense    q'ji  qq 

Furniture,   fixtures  and  safes 454  19 

Repairs,  and  expenses  on  real  estate 842  65 

Taxes  on  real  estate 1  (3^39  (53 

State  taxes  on  premiums 5  917  98 

Insurance  department  licenses  and  fees '547  31 

All  other  licenses,  fees  and  taxes 2,380  00 

Other  disbursements 5  g27  23 

Agents'  balances  charged  off 15259  80 

Decrease  in  book  value  of  ledger  assets 253  SO 

Total   disbursements   $519,968  61 

Balance    $2,076,165  05 

LEDGER   ASSETS. 

Book  value  of  real  estate $408,440  94 

Mortgage  loans  on  real  estate 525^967  50 

Loans  secured  by  collaterals 31,426  86 

Loans  on  policies  assigned  as  collateral 230,192  27 

Premium  notes  on  policies  in  force 16,350  24 

Book  value  of  bonds  and  stocks 471,912  72 

Cash  in  office 4209  01 

Deposits  in  trust  companies  and  banks  on  interest 370,083  53 

Bills    receivable   17  58198 

Total   ledger  assets $2,070,105  05 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $10,207  38 

Interest  due  and  accrued  on  bonds 8^543  16 

Interest  due  and  accrued  on  collateral  loans 1,205  02 

Interest  due  and  accrued  on  premium  notes,  etc 195  00 

Interest  due  and  accrued  on  other  assets 5,726  69 

-.    ,                                                                                        25,877  25 

Market  value  of  real  estate  over  book  value 25,000  00 

Net  uncollected  and  deferred  premiums 42,124  00 

Gross  assets  $2,169,166  30 

Deduct  Assets   Not  Admitted. 

Agents'   debit  balances $18,062  14 

Premium  notes,  policy  loans,  etc 2J02  00 

Total    20,764  14 

Admitted  assets $2,148,402  16 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  company__$l,646,005  00 
Same   for   reversionary  additions 2,340  00 

Total    $1,648,345  00 

Deduct  net  value  of  risks  reinsured 6,717  00 

Total  net  reserve $1,641,628  00 

Reserve  for  total  and  permanent  disability  benefits 2,2.56  89 

Supplementary  contracts  not  involving  life  contingencies 1,498  69 

Surrender  values  claimable  on  policies  canceled 163  32 

Death  losses  for  which  no  proofs  have  been  received 8,217  00 

Dividends  left  to  accumulate  at  interest 41.516  19 

Premiums  paid  in  advance,  including  surrender  values 1,958  01 
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Unearned  interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes 

Commissions  to  agents  due  or  accrued 

Salaries,  rents,  office  expenses,  bills,  and  accounts 

Medical  examiners'  and  legal  fees  due  or  accrued 

Estimated   amount   hereafter   payable    for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Dividends  or  other  profits  due  policyholders 

Endowment  bond  coupons  left  to  accumulate  at  interest 

Total    

I'aid-up    capital    

T'nassigned  funds    (surplus) 


3.500  00 
1,337  59 
4,020  02 
3.794  21 
l.tMJO  00 

10,000  00 

18,712  83 

9.796  33 


Total    liabilities 


$1,749,399  OS 

340,000  00 

59,003  OS 

$2,148,402  16 


PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31,  1914 $16,071  13 

Received  during  the  year  on  new  policies 1,849  00 

Received  during  the  year  on  old  policies 38,437  51 

Restored  by   revival   of  policies 5,003  08 


Deductions  during  the  year  as  follows: 

N'oided   by  lapse 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account 

Balance  note  assets  at  end  of  the  j^ear. 


$9,789  68 
35,220  80 


$61,360  72 


45,010  48 


$16,350  24 


EXHIBIT  OF   POLICIES    (Ordinary). 

Xuraber.  Amount. 

Policies  in  force  December  31,  1914 8,100  $16,571,891  00 

Policies  issued,  revived,  and  increased  during  the  year 1,892  2,782,088  00 

Total    9,992  $19,353,979  00 

Deduct  policies  which  have  ceased  to  be  in  force  during  the  year: 


By  death 

By   expiry   __ 
By   surrender 

By   lapse   

By   decrease    . 


Number. 

59 

Amount. 

$106,022  00 

62,000  00 

721,759  00 

53 
311 

980 

2,066,477  00 
214,717  00 

Total    1,403         3,170,975  00 

Total  policies  in  force  at  end  of  year  1915 8,589     $16.183.004  00 

Reinsured    41  $271,000  00 


BUSINESS  IN   CALIFORNIA    (Ordinary). 

.Number. 

Policies  in  force  December  31,  1914 278 

Policies  issued  during  the  yeai* 50 


Total    

Deduct  policies  ceased  to  be  in  force 

Policies  in  force  December  31,  1915- 
Premiums    received    


328 
56 


272 


Amount. 

$704,776  00 
150,264  00 

$855,040  00 
178,495  00 

$676,545  00 


$25,108  27 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 
T         1-  ^       ,  .  ,^_  Gain  111  sunilus.  Loss  in  surplus. 

Loadmg  on  actual  premiums .$l.j(j,l).S()  06 

Insurance  expenses   incurred 1SU,137  93 

Loss  from  loading .$29,151  27 

Interest    earned    $82,800  00 

Investment  expenses  incurred 6,162  28 

Net  income  from  investments $(0,637  78 

Interest  required  to  maintain  reserve 61,707  21 

Gain   from   interest $14,870  57 

Expected   mortality   on   net   amount   at 

risk $155,892  20 

Actual  mortality  on  net  amount  at  risk        99,378  38 

Gain  from  mortality 56,513  88 

Decrease  in  surplus  on  dividend  account 07.709  71 

Investment   Exhibit. 

Total  gains  from  real  estate 25,000  00 

Total  gains  from  stocks  and  bonds 2,234  50 

Balance  unaccounted  for 2  771  20 

Total  gains  and  losses  in  surplus $108,701  09  $100,020  02 

Surplus  December  31,  1914 $50,502  48 

Surplus  December  .31,  1915 59,003  08 

Increase  in  surplus 3  375  qj 

Total    $108,701  09  $108,701  09 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Chicago,  Illinois. 

Year,  ending-   Decembei-   :U.   1915. 

(Incorporated  March.  1902.     Commenced  business  in  California,  1!)07.) 

W.  O.  Johnson,  President.  O.  W.  Johnson,  Secretary. 

C.  B.  Atwood,   Attorney  in  California,  at  Los  Angeles. 

rt      •.   ,  .  CAPITAL. 

Capital  stock  paid  up  in  cash $220,000  00 

Ledger  assets  December  31,  of  previous  year $2,307,701  50 

Ti  INCOME. 

Premiums  on  original  policies $79,529  05 

Dividends  to  purchase  paid-up  additions  and  annuities  40  23 

Surrender  values   to   purchase   paid-up   insurance   and 
annuities    11,020  31 

Total   new   premiums .$90,590  19 

Renewal   premiums   $448,402  30 

Surrender  values  to  pay  renewal  premiums 003  40 

Total    renewal   premiums 449,005  76 

Premiums  for  total  and  permanent  disability  benefits 741  02 

Total  premium  income $540,336  9/ 

Supplementary  contracts  not  involving  life  contingencies 0,000  00 

Dividends  left  to  accumulate  at  interest 414  73 

Interest  on  mortgage  loans .$42,051  75 

Interest  on  collateral  loans 2,000  00 

Interest  on  bonds  and  dividends  on  stocks 27,2.54  05 

Interest  on  premium  notes,  policy  loans  or  liens 32,899  84 

Interest   on   deposits 804  50 

Interest  on  other  debts  due  the  company i;{2  47 

Discount  on  mortgages  and  bonds 0<X!  77 

Rents   285  00 

Total  interest  and  rents 100  631  38 
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From    other    sources 1,463  82 

Agents'  balances  previously  charged  off i>96  88 

Profit  ou  sale  or  maturity  of  ledger  assets 175  00 

Total    income   656,018  78 

Total    $2,963,720  34 

DISBURSEMENTS. 

Death   claims   and   additions $75,515  08 

Matured   endowments  and   additions 1,000  00 

Total  death  claims  and  endowments $76,515  08 

Annuities  involving  life  contingencies -. 892  23 

Premium  notes  and  liens  voided  by  lapse 6,155  04 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 89,575  75 

Surrender  values  to  pay  new  and  renewal  premiums 603  46 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 11,020  31 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 6,022  65 

Dividends  to  purchase  paid-up  additions  and  annuities 40  23 

Dividends  left  to  accumulate  at  interest 414  73 

(Total  paid  policyholders,  $191,239.48.) 

Investigation  and  settlement  of  policy  claims 892  75 

Supplementary  contracts  not  involving  life  contingencies 11,171  81 

Dividends  with  interest,  held  on  deposit 56  85 

Commissions  to  agents 69,119  39 

Agency  supervision  and  traveling  expenses  of  supervisors 9,338  50 

Branch  office  expenses 5,581  34 

Medical  examiners'  fees  and  inspection  of  risks 10,085  50 

Salaries  and  other  compensation  of  officers  and  employees 44,372  19 

Kent    8,179  91 

Advertising,  printing,  stationery,  postage,  etc 10,215  21 

Legal    expense    685  24 

Furniture,  fixtures  and  safes 760  95 

Taxes  on  real  estate 117  18 

State  taxes  on  premiums 9..563  26 

Insurance  department  licenses  and  fees 2,136  71 

All  other  licenses,  fees  and  taxes 790  50 

Other  disbursements 3,587  11 

Agents'  balances  charged  off 845  86 

Loss  on  sale  or  maturity  of  ledger  assets 510  73 

Decrease  in  book  value  of  ledger  assets 54,277  59 

Total   disbursements   $433,528  06 


Balance    $2,530,192  28 

LEDGER    ASSETS. 

Book  value  of  real  estate $17,000  00 

Mortgage  loans  on  real  estate 1,018.830  25 

Loans  secured  by  collaterals 23,000  00 

Loans  on  policies  assigned  as  collateral 818,225  90 

Premium  notes  ou  policies  in  force 30,(526  20 

Book  value  of  bonds  and  stocks '. 566.333  66 

Cash  in  office ^  215  00 

Deposits  in  trust  companies  and  banks  on  interest 25,936  66 

Bills    receivable 3.540  89 

Agents'    balances 14,925  07 

Other  ledger  assets 11,558  65 

Total   ledger  assets $2,530,192  28 
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Non- Ledger  Assets. 

Interest  duo  and  accrued  on  mortgages $22,251  98 

Interest  due  and  accrued  on  bonds 11,269  50 

Interest  due  and  accrued  on  collateral  loans 193  75 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    5,500  00 

Interest  due  and  accrued  on  other  assets 100  00 

•  39,315  23 

Net  uncollected  and  deferred  premiums 54,340  31 

Gross   assets   $2,623,847  82 

Deduct   Assets   Not  Admitted. 

Furniture,  fixtures  and  safes $7,500  00 

Agents"    debit    balances 15,417  49 

Bills    receivable    3,540  SO 

Premium  notes,   policy   loans,  etc 2,149  OO 

Book  value  of  ledger  assets  over  market  value 11,701  66 

Total    40,369  04 

Admitted  assets $2,583,478  78 

LIABILITIES. 

Value    of    outstanding     policies :     Computed     by     the 

Virginia   Insurance  Department $2,069,417  00 

Same  for  reversionary  additions 40,297  00 

Total    — $2,109,714  00 

Deduct  value  of  risks  reinsured 14,112  00 

Total    net    reserve $2,095,602  OO 

Reserve  for  total  and  permanent  disability  benefits 1,500  00 

Supplementary  contracts  not  involving  life  contingencies 6,000  00 

Death  losses  for  which  no  proofs  have  been  received $8,094  09 

Death  losses  and  other  policy  claims  resisted 12,000  00 

Total  policy  claims 20,094  09 

Dividends  left  to  accumulate  at  interest 1,280  40 

Premiums  paid  in  advance,  including  surrender  values 1,639  92 

Unearned  interest  and  rent  paid  in  advance 7,299  33 

Commissions  due  agents  on  premium  notes 466  00 

Salaries,  rents,  office  expenses,  bills,  and  accounts 500  00 

Medical  examiners'  and  legal  fees  due  or  accrued 934  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 10.731  00 

Total    $2,146,052  74 

Paid-up    capital 220.000  00 

Unassigned  funds    (surplus) 217.426  04 

Total    liabilities   $2,588,478  78 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $32,676  16 

Received  during  the  year  on  new  policies 273  04 

Received  during  the  year  on  old  policies 59,611  04 

Restored  by  revival  of  policies 2,669  22 

$95,229  46 

Deductions  : 

Used  in  purchase  of  surrender  policies —  $2,730  05 

Voided  by  lapse 8,712  84 

Redeemed  by  maker  in  cash 53.100  37 

Total  reduction  of  premium  note  account 64,603  26 

Balance  note  assets  at  end  of  the  year $30,626  20 

12—21706 
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EXHIBIT   OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 9,027     $10,912,625  42 

Issued,  revived,  and  increased  during  tlie  year 2,161         3,823,384  55 

Total 11,188     $20,736,009  97 

Deduct : 

Number.  Amount. 

By  death 42  $65,421  29 

By  maturity 1  l.Oa)  OO 

By   expiry 76  98,109  OO 

By   surrender 268  665,259  00 

By   lapse   1,291  1,818,482  00 

By   decrease    385  1,073,577  00 

Not   taken   309  511,777  00 


Total    2,372 


4,233,625  29 


Total  policies  in  force  at  end  of  year  1915 9,125     $17,014,161  68 

Reinsured    57  $502,242  00 


BUSINESS    IN    CALIFORNIA    (Ordinary). 


Policies  in  force  December  31,  1914. 
Policies  issued  during  the  year 


Total    

Deduct  policies  ceased  to  be  in  force- 


Policies  in  force  December  31,  1915. 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year 

Total    - 

Losses  and  claims  settled  during  the  year 


Losses  and  claims  unpaid  December  31,  1915- 
I'rcniiums    received    . 


Number. 

302 
154 

456 
74 

382 


Amount. 

$623,852  00 
214,427  00 

$838,279  00 
126,832  00 

$711,447  00 

$1,000  00 
5,000  00 

$6,000  00 
5,000  00 

$1.000  00 
$20,042  15 


GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  sui-plus. 

Loading  on  actual  premiums $104,942  00 

Insurance  expenses  incurred 166,903  61 

Loss  from  loading 

Interest   earned    $115,352  96 

Investment  expenses  incurred 3,215  23 

Net  income  from  investments $112,137  73 

Interest  required  to  maintain  reserve —        73,104  00 

Gain   from   interest 

Expected  mortality  on  net  amt.  at  risk    $166,052  OO 
Actual  mortality  on  net  amount  at  risk        53,709  74 

Gain    from    mortality 

Expected  disbursements  to  annuitants — 
Net  actual  annuity  claims  incurred 

Loss   from  annuities 

Total  gain  from  surrendered  and  lapsed  policies 

Decrease  in  surplus  on  dividend  account 

Net  to  loss  account 

Total  losses  from  real  estate 


736  31 
892  23 


$39,033  73 


112.342  26 


8,850  85 


Loss  in  surplus. 


$61,9<)1  61 


155  92 

6.477  61 
13.771  66 
45,000  00 
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Investment   Exhibit. 

Total  gains  from  stocks  and  bonds 175  00 

Total  losses  from  stocks  and  bonds 7  431  78 

Loss  on  other  investments  : 

Bills    receivable 9  277  59 

Gain  from  assets  not  admitted G,0S8  44 

Net  gain,  account  total  and  permanent  disability  ben.  70  88 

Balance  unaccounted  for 2  400  09 

Total  gains  and  losses  in  surplus $1GC..1G7  lU  $146,470  2G 

Surplus   December  31,   1914 $197,335  14 

Surplus  December  31,  1915 217,420  04 

Increase  in  surplus 20  090  90 

Total     $166,nf;7  IG  $1C€,5G7  IG 


STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

Year  ending  December  31,   1915. 

(Incoi-porated  September  5,  1894.) 

H.  W.  Bennett,  President.  Albert  Sahm,  Secretary. 

Paul  G.  Hausman,  Attorney  in  California,  at  San  Francisco. 
Ledger  assets  December  31  of  previous  year $14,331,630  79 

INCOIVIE. 

Premiums  on  original  policies $303,305  40 

Surrender  values  to  pay  first  year's  premiums 281  90 

Surrender  values   to   purchase  paid-up   insurance   and 

annuities    21,090  31 

Total  new  premiums $324,077  61 

Renewal   premiums   2,059,211  97 

Dividends  to  pay  renewal  premiums 211409  81 

Surrender  values  applied  to  pay  renewal  premiums 4,402  50 

Premiums  for  total  and  permament  disability  benefits        45,273  00 

Total  premium  income $2,644,974  89 

Supplementary  contracts  not  involving  life  contingencies 5,972  07 

Dividends  left  to  accumulate  at  interest 10,381  20 

Interest  on  mortgage  loans $535,093  37 

Interest  on  bonds  and  dividends  on  stocks 8,287  73 

Interest  on  premium  notes,  policy  loans  or  liens 224.360  28 

Interest   on   deposits 4.355  88 

Interest  on  other  debts  due  the  company 7,689  59 

Rents 100,197  22 

Total  interest  and  rents 879,984  07 

Agents'  balances  previously  charged  off 155  00 

Total    income $3,541,467  23 

Total    1 $17,873,098  02 

DISBURSEMENTS. 

Death  claims  and  additions $546,382  43 

Matured  endowments  and  additions 28.000  00 

Total  and  permanent  disability  claims 12,301  30 

Total  death  claims  and  endowments $586,683  73 
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Annuities  involving  life  contingencies 200  00 

Premium  notes  and  liens  voided  by  lapse 28. TOO  06 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 3GS.ri.j6  16 

Surrender  values  to  pay  new  and  renewal  premiums 4,684  40 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 21,090  31 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 78,418  66 

Dividends  to  pay  renewal  premiums 211.409  81 

Dividends  to  purchase  paid-up  additions  and  annuities 3.076  46 

Dividends  left  to  accumulate  at  interest 10,381  20 

(Total  paid  policyholders,  $1,313,260.79.) 

Investigation  and  settlement  of  policy  claims 793  57 

Supplementary  contracts  not  involving  life  contingencies 4,744  60 

Dividends  with  interest,  held  on  deposit 2,660  58 

Commissions  to  agents 386,783  89 

Commuted  renewal  commissions 29,041  90 

Compensation  of  managers  and  agents 3,000  00 

Agency  supervision  and  expenses  of  supervisors 7.478  81 

Branch   office  expenses •  17.771  98 

Medical  examiners'  fees  and  inspection  of  risks 2S.1(HJ  18 

Salaries  and  other  compensation  of  officers  and  employees 1.'>(>.070  27 

Kent   20,269  18 

Advertising,  printing,  stationery,  postage,  etc 26.819  29 

Legal  expense 267  68 

Furniture,  fixtures  and  safes 4.235  64 

Repairs,  and  expenses  on  real  estate 37,2,56  53 

Taxes  on  real  estate 16,899  00 

State  taxes  on  premiums 36,200  09 

Insurance  department  licenses  and  fees 4,146  81 

All  other  licenses,  fees  and  tjixes 4.861  29 

Investment  expense 14.795  11 

Miscellaneous  expense 1,740  83 

Discount  on  premiums  paid  in  advance 2  36 

Partial  payments  on  voided  note 257  13 

Agents'  balances  charged  off 1,823  70 

Total    disbursements    $2.099,287  21 

Balance    $15,773,810  81 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,008,301  50 

Mortgage  loans  on  real  estate 9.482.619  29 

Loans  on  policies  assigned  as  collateral 4,344,446  77 

I'remium  notes  on  policies  in  force 71.526   (O 

Hook  value  of  bonds  and  stocks "^^^I'l^^  ''^ 

Cash   in  office 5,771  77 

Deposits  in  trust  companies  and  banks  on  interest 332,194  85 

Agents"  balances 47,150  28 

Total   ledger   assets $15,773,810  81 

Non-Ledger  Assets. 

Interest    on   mortgages $177,894  57 

Interest   on   bonds 6,060  41 

Interest  on  premium  notes,  loans  or  liens 715  27 

Interest  on  other  assets 96  05 

Rents  on  company's  property 1.974  40  186.740  70 

Market  value  of  real  estate  over  book  value 207,153  08 

New  business.  Renewals. 

Uncollected  and  deferred  premiums $2,197  83      $144,087  75  146,285  58 

Unearned  premiums,  insurance  of  home  office  building 2,700  00 

Gross  assets   $16,316,690  17 
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Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $50,959  37 

Fi-emium  notes,  policy  loans,  etc 6,240  98 

Book  value  of  ledger  assets  over  market  value 19,227  00 

Total    70,433  35 

Admitted  assets $10,240,250  82 

LIABILITIES. 

Outstanding   policies   computed    by    the    Indiana    in- 
surance department ^ $12,833,808  49 

Same  for   reversionary   additions 8,410  90 

Same  for  annuities 1,702  15 

Total    $12,843,921  00 

Deduct  net  value  of  risks  re-insured 3,329  92 


Total    net    reserve $12,840,591  08 

Reserve  for  total  and  permanent  disability  benefits 24,367  19 

Supplementary  contracts  not  involving  life  contingencies 60.211  09 

Amounts  incurred  but  not  yet  due  for  total  and  perm.  dis.  ben 7,099  11 

Death  losses  in  process  of  adjustment $11,706  19 

Death  losses  for  whicli  no  proofs  have  been  received  37,000  00 

Reserve  for  net  death  losses  incurred  but  unreported  19,408  97 

Death  losses  and  other  policy  claims  resisted 19.500  00 

Total  and  permanent  disability  benefits 10,266  19 

Total    policy    claims 98,001  35 

Dividends  left  to  accumulate  at  interest 24,762  38 

Premiums  paid  in  advance,  including  surrender  values 88,321  21 

Unearned  interest  and  rent  paid  in  advance 103,614  25 

Commissions  due  agents  on  premium  notes 3,612  44 

Commissions  to  agents 16,256  58 

Salaries,  rents,  oflice  expenses,  bills  and  accounts 6,143  52 

Medical  examiners'  and  legal  fees 2,817  50 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 04,187  57 

Dividends  or  other  profits  due 12,220  30 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 27,327  OS 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 191,270  22 

Reserve,    "combination"    policies 21,340  04 

Surplus  on  ten  year  term  policies 3,444  35 

Reserve  for  mortality,  asset  fluctuations,  etc.- 170,021  80 

Total    $13,705,022  86 

Unassigned  funds    (surplus) 2,474,033  90 

Total    liabilities    $10,240,256  82 

PREMIUM    NOTE   ACCOUNT. 

On   hand   December  31,   1914 $90,529  73 

Received  during  the  year  on  old  policies 211,738  11 

Total    ,$.302,207  84 

Deductions  during  the  year  as  follows  : 

Voided  by  lapse .$22,905  49 

Redeemed  by  maker  in  cash 207.835  60 

Total  reduction  of  premium  note  account 230,741  09 

Balance  note  assets  at  end  of  the  year $71,520  75 

EXHIBIT  OF   POLICIES    (Ordinary). 

(Paid  for   Business.) 

Number.  Amount. 

In  force  December  31.  1914 32.406  .$73,616,621  00 

Issued,  revived,  and  increased 5.919  9.005.908  00 

Total    _^_^^,„^,_^^^_^__^___^__-.— .,-.-._,_.—    38,325  $83,222,529  00 
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Deduct : 


Number. 

By    death    220 

By  maturity 13 

By   expiry                                                   284 

Amount. 

$508,080  00 
28,000  00 

556,203  00 
2.324.116  00 
3.942.592  OO 

107,171  00 

3,794 

By   surrender   884 

By    lapse    2,392 

By   decrease    1 

Total 

7.538.168  00 

1915 

Total  policies  in  force  at  end  of  year 

34,531 

$75,684,361  00 

Iveinsured 

47 

-y). 

Number. 

798 
135 

$377,500  00 

BUSINESS   IN   CALIFO 

Policies  in  force  December  31,  1914 

Policies  issued  during  the  year 

RNIA    (Ordina 

Amount 

$3,458,530  00 
446,011  00 

Total 

933 
95 

$3,904,541  00 

Deduct  policies  ceased  to  be  in  force 

381.590  00 

Policies  in  force  December  31.  1915 

838 

$3,522,945  00 

7 
7 

$28,325  00 

Losses  and  claims  settled  during  the  year 

28.325  00 

Premiums    received                      

$127,902  41 

GAIN    AND    LOSS    EXHIBIT. 


Gain  in  surplus. 


Insurance    Exhibit. 

Loading  on  actual  premiums $633,873  46 

Insurance  expenses  incurred 728,191  58 

Loss  fi'om  loading 

Interest    earned    $899,822  64 

Investment  expenses  incurred 71,336  70 

Net    income    from    investments $828,485  94 

Interest  required  to  maintain  reserve 406,395  30 

Gain   from   interest $422,090  64 

Expected  mortality  on  net  risk $855,469  60 

Actual  mortality  on  net  risk 471.509  90 


Gain  from  mortality 

Expected  disbursements   to   annuitants-  $200  00 

Net  actual  annuity  claims  incurred 200  00 

Total  gain  from  surrendered  and  lapsed  policies 

Decrease  in  surplus  on  dividend  account 

Increase  in  special  funds,  and  special  reserves 

Net  to  loss  accoimt 


383,959  70 


12,740  02 


Loss  in  surplus. 


$94,318  12 


444,209  78 

15,751  30 

1,925  83 


Investment   Exhibit. 


Total  losses  from  stocks  and  bonds 

<Jain   from  assets   not   admitted 

Balance  unaccounted  for  loss 

Surplus  December  31.  1914 $2,211,634  43 

Surplus   December  31.   1915 2.474.633  96 

Increase  in  surplus 


4,779  80 


Total $823,570  16 


2.388  40 
1,977  20 

262,999  53 
$823,570  16 
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THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending-  December  31,  1915., 

(Inccrpoi'ated   .Time   17,   1S63.     Coiumonoed   business   in   California   July  19.   187S. ) 

Louis  F.  Butler,  President.  .James  L.  Howaro,   Secretary. 

A.  S.  Hoi,MA>f,  Attorney  in  Calirornia.  at  San  Francisco. 

CAPITAL. 

Leduer  assets  December  :!1  of  previous  year .$74..3O2,10r)  .j2 

INCOME. 

Premiums  on  original  policies,  less  reinsurance !i;i,S03,S.'n  91 

Surrender  values  to  pay  first  year's  premiums 2,812  19 

Dividends  to  purchase   paid-up  additions 22.(r(0  (X) 

Surrender  values  to  purchase  paid-up  insurance 36,912  87 

Orifiinal  annuities  involving-  life  continjiencles 134,174  22 

Supplementary  contracts  Involving  life  contingencies  l.''>,3<)2  03 

Total  new  premiums . $2,01.5  689  22 

Renewal  premiums  less  reinsurance $8,911,140  51 

Dividends  to  pay  renewal  premiums 37.244  12 

Surrender  vfflies   to  pay   renewal   premiums 1,7(57  16 

, Renewal   premiums  for  deferred  annuities l,i182  43 

Total    renewal    premiums 8,9.51,7,34  22 

Premiums  for  total   and    permanent   disability   benefits,   etc 2o!862  38 

Total   premium  income $10,988,285  82 

Supplementary  contracts  not  involving-  life  contingencies 588,.316  07 

Interest  on  mcrtaaae  loans $1,677,130  76 

Interest  on  bonds  and  dividends  on  stocks 1,339.101  25 

Interest  on  premirms  notes,  policy  loans  or  liens 609,618  (W, 

Interest   on   deposits 16.602  37 

Ariscellaneous    interest    616  .39 

Discoinit  on  claims  paid  in  advance 1,713  46 

Rents   168,048  96 

Total   interest   and   rents 3,812.837  25 

From    other   sources 3.111  50 

Profit  on  sale  or  maturity  of  ledger  assets 69.538  74 

Increase  in  book  value  of  ledger  assets 27,628  06 

Total    income .$15,489,717  44 


Total    __. $89,791,822  96 

DISBURSEMENTS. 

Di-ath    claims   and    additions $3,374,610  87 

Matured   endowments   and   additions 1,281.048  29 

Total  and  permanent  disability  claims,  etc 5.258  68 

Total  death  claims  and  endowments .$4,660,917  84 

Annuities   involving   life  contingencies 80,446  93 

Surrender  values  paid  in  cash,  or  applied  to  liquidation  of  loans,  etc.  1,727,129  05 

Surrender  values  applied  to  pay  new  and  renewal  premiums 4,579  .35 

Surrender  values  applied  to  purchase  paid-up  insurance,  etc .36,912  87 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans,  etc 3.440  44 

Dividends  ai)pli(>d  to  pay  renewal  premiums 37,244  12 

Dividends  ap])lied  to  purchase  paid-up  additions  and  annuities 22,656  00 

(Total    ]iaid    policyholders .$6,573,.326  60) 

Investieatiou  and  settlement  of  policy  claims 11,819  33 

Supplementary  contracts  not  involving  life  contingencies 619,420  54 

Interest  or  dividends   to  stockholders 280,000  00 

Commissions  to  ag:ents„^_, „^--_ 1,109,266  76 
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Commuted    reuowal    commissions 4(i,!IOO  08 

Traveling  expenses  of  home  office  employees . 11,200  27 

Agency  supervision  and  traveling  expenses  of  supervisors 65,380  52 

Branch  office  expenses 355,061  97 

Medical  examiners'  fees  and  inspection  of  risks 181.107  97 

Salaries  and  all  other  compensation  of  officers  and  employees 296.105  41 

Kent     14S.<t49  OS 

.Advertising,    printing,    stationery,    postage,    etc 100.403  42 

Legal  expense 2,781  70 

Furniture,   fixtures  and  safes 24.731  54 

Repairs,  and  expenses   (other  than  taxes)   on  real  estate 13,892  43 

Taxes  on  real  estate 59,182  64 

Mortgage    loan    expense 31,346  57 

State   taxes   on    premiums 146,192  76 

Insurance  department  licenses  and  fees 12,531  63 

All  other  licenses,  fees  and  taxes 123,132  77 

Other  disbursements 30,413  54 

Agents'    balances    charged    off '^^>5  27 

Loss  on  sale  or  maturity  of  ledger  assets 6,347  72 

Decrease  in  book  value  of  ledger  assets 385.238  98 

Total   disbursements    $10.585.258  50 

Balance    $79,200,564  46 

LEDGER   ASSETS. 

Book   value  of  real   estate $2,291,350  00. 

Mortgage  loans  on    real   estate 34,403,118  52 

Loans  on  company's  policies  assigned  as  collateral 12,35-5,848  48 

Book  value  of  bonds  and  stocks 29,566,228  58 

Deposits  in  trust  companies  and  banks  not  on  interest _      O-iO  97 

Deposits  in  trust  companies  and  banks  on  interest 589,217  91 

Agents'    balances 1-^'^  Q^ 

Total   ledger  assets $79,206,564  46 

Non- Ledger  Assets. 

Interest    on    mortgages $738,757  94 

Interest   on   bonds 551,382  36 

Interest  on  premium  notes,  loans  or  liens 4.8.56  89 

1,294,097  19 

Market  value  of  bonds  and  stocks  over  book  value 528,572  42 

New  business.  Renewals. 

Uncollected    and    deferred    pnMuiums___    $147,492  01   $1,269,791  44  1.417.283  45 

Gross  assets   $82,447,417  52 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $150  00 

Overdue  and  accrued  interest  on  bonds  in  default 121.2.51  33 

Market  value  of  special  deposits " 210,445  73 

Total    332,847  06 

Admitted  assets $82,114,-570  46 

LIABILITIES. 

Outstanding   policies   $69,840,393  00 

Same   for  reversionary   additions 173.141  00 

Present  value  of  annuities 907,182  00 

Total    $70,920,716  00 

Deduct  net  value  of  risks  reinsured 1,340,858  00 

Net  reserve $69,579,858  00 
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Reserve  for  total  .and  permanent  disability  benefits,  etc 91,641  00 

Supplementary  ooutraots  not  involvins  life  contingencies 4,322,840  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 16,671  00 

Surrender  values  claimable  on  policies  cancelled 25,897  00 

Deatli  losses  in   process  of  adjustment $61,812  15 

Death  losses  reported,  proofs  not  received .■>0S,617  79 

Reserve  for  death  losses  incurred  but  unreported 87,502  95 

Matured   endowments  due  and   unpaid 4.596  00 

Death  losses  and  other  policy  claims  resisted 4,300  00 

Total  and  permanent   disability  benefits 3,000  00 

Total   policy  claims 419,828  89 

Supplementary  contracts  not  involving  life  contingencies 2,25(1  ()<> 

Premiums  paid  in  advance,  including  surrender  values 64,055  62 

I'uearned  interest  and  rent  paid  in  advance 261,759  OS 

Commissions   to   agents   due   or  accrued 2,130  89 

Salaries,  rents,  office  expenses,  bills,  and  accounts 27.631  00 

Medical  examiners"  and  legal  fees 12,136  00 

Estimated    amount    hereafter   i)ayable    for   federal,    state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 406, ol6  OO 

Dividends  or  other  profits  due  policyholders 5,404  75 

Dividends  declared  or  apportioned,  annual  dividend  policies,  1916 72,370  76 

Dividends  declared  or  apportioned,  deferred  dividend  policies,  1916_  4,170  21 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment--  253,847  00 

Reserv(>  or  surplus  funds  not  otherwise   included ' 480,405  00 

Other   liabilities   5,160  21 

Total    $76,054,482  41 

Uuassigned  funds    (surplus) 6,06A088  05 

Total    lial)ilities   $82,114,570  46 

EXHIBIT   OF   POLICIES. 

Number.  Amount. 

In  forte  December  .".l.   1914 134.199  $348,589,793  09 

Issued,  revived,  and  increased  during  the  year 24,242  79,237,156  00 

Totals 158,441  $427,826,949  00 

Deduct : 

Number.  Amount. 

Bv  death 1,240       $3,972,618  00 

Bv  maturitv 524         1,304.509  OO 

By    disabilitv    3  4,0(¥)  IK) 

By  expirv 1,233         1.440.420  00 

Bv   surrender    3.291       13.190,469  00 

By   lapse   4,862       13,039.728  00 

Totals 11,153  33,011,744  00 

Total  policies  in  force  at  end  of  year  1915 147.288  $394.815,205  00 

Reinsured    1.192  $14,306,238  CK) 

BUSINESS    IN    CALIFORNIA. 

Number.  Amount. 

Rolicies  in  force  December  31.  1914 6,185  $14,675,332  (M) 

Policies   issued   during  the   year 1,212  3.414,754  <IO 

Totals 7,397  $18,090,086  (X) 

Deduct  policies  ceased  to  be  in  force 547  1,572,942  00 

Policies  in  force  December  31,  1915 6,850  $16,517,144  00 

Losses  and  claims  unpaid  December  31,  1914 2  ^2,000  00 

T>osses  and  claims  incurred  during  the  year 47  174,919  37 

Totals 49  $176,919  37 

Losses  and  claims  settled  during  the  year 46  163, n45  38 

Saved    by    adjustment ^^  ^^ 

Losses  and  claims  unpaid  December  31,  1915 3^ $13.3o4  90 

Premiums    received    $494, 3St)  33 

13—21706 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  Burplus.  Loss  in  suipliis. 

Lc/ading  on  actual  premiums  of  the  year 

(averaging    10.(M>    per    cent    of    the 

gross  premium's)    .$1,115,.j1S  30 

Insurance  expenses  incurred  during  the 

year    2,682,497  03 

Loss  from  loading .$1,5GG,97S  73 

Intoiest  earned  during  the  year $3,930,080  28 

Investment     expenses    incurred    during 

the    year    202,692  32 

Net  income  from  investments $3,727,393  96 

Interest  required   to  maintain   reserve-  2,-507,388  00 

Gain   from   interest $l,220.00.->  96 

Expected    mortality   on    net   amount   at 

risk $3,529,321  00 

Actual  mortality  on  not  amouut  at  risk  2,313,512  05 

Cxain  from  mortality 1,215,808  95 

Expected  disbursements  to  annuitants-      $73. .356  00 
Not  actual  annuitv  claims  incurred 65,510  93 


IjOss   from   annuities 17,897  93 

Total  gain,  surrendered  and  lapsed  policies 439,477  73 

Dividends  paid  stockholders 280,000  00 

Decrease  in  surplus  in  dividend  account 129,364  15 

Increase  in  special  funds  and  reserves  during  year 240,405  00 

Net  to  profit  account 2,246  23 

Investment   Exhibit. 

Total  gains  from  real  estate 30,718  83 

Total  losses  from  real  estate 3,000  00 

Total  gains  from  stocks  and  bonds ,        148,609  16 

Total  losses  from  stocks  and  bonds 353,749  72 

Loss  from  assets  not  admitted 99,753  78 

Net  loss  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits 41,169  68 

(Jain  from  all  other  sources,  viz: 

Commuting  supplementary  contracts 4,741  37 

Discounting  endowments 14,515  51 

Balance  unaccounted  for 68  66 


Total  gains  and  losses  in  surplus  during  year $3,076,192  40       $2,732,318  99 

Surplus  December  31,  1914 $5,716,214  64 

Surplus  December  31,  1915 6,060.088  05 


Increase  in  surplus 343,873  41 

Totals .$3,076,192  40       $3,076,192  40 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

Year  ending  December  31,  1915. 

(Incorporated,   18G7.      Comnieuced   business   in   California,   1884.) 

Jesse  R.  Clark,  President.  Geobge  L.  Williams,  Secretai-y. 

R.  L.  Stephenson,  Attorney  in  California,  at  San  I^rancisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year $100,372,108  85 

INCOME. 

Premiums  on  original  policies $2,000,807  14 

Surrender  values  to  pay  first  year's  premiums 5,019  31 

Dividends  to  purchase  paid-up  additions  and  annuities  378,582  45 
Surrender   values   to  purchase   paid-up   insurance  and 

annuities    02,191  50 

Original  annuities  involving  life  contingencies 04,315  25 

Total  new  premiums $2,510,915  05 

Renewal    premiums    $9,986,789  17 

Dividend.s  to  pay  renewal  premiums 2,043,-589  00 

Surrender  values  to  pay  renewal  premiums 123,923  81 

Total    renewal    premiums 12,1.54,302  04 

Premiums  for  total  permanent  disability  benefits 19,251  34 

Total   premium  income $14,084,469  03 

Supplementary  contracts  not  involving  life  contingencies 428,496  37 

Dividends  left  to  accumulate  at  interest 12,150  95 

Interest  on  mortgage   loans $5,015,988  68 

Interest  on  bonds  and  dividends  on  stocks 500  00 

Interest  on  i>remium  notes,  policy  loans  or  liens 1,110,435  00 

Interest  on  deposits 33,586  75 

Interest  on  temporai-y  loans  to  agents 2,871  13 

Discount  on  claims  paid  in  advance 2,353  38 

Rents    329,047  40 

Total   interest   and  rents 0,494,782  94 

From  other  sources 279,012  73 

Agents'  balances  previously  charged  off 24,930  25 

Profit  on  sale  or  maturity  of  ledger  assets 12,535  39 

Total    income    $21,936,384  26 


Total     $122,308,.5.53  11 

DISBURSEMENTS. 

Death  claims  and  additions $3,706,580  57 

Matured  endowments  and  additions^ 864,322  48 

Matured  life  rate  endowments 2,276,734  07 

Total  death  claims  and  endowments $6,847,637  12 

Annuities  involving  life  contingencies 24,792  88 

Premium  notes  and  liens  voided  by  lapse 109,585  55 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes —  2..561.251  73 

Surrender  values  to  pay  new  and  renewal  premiums 128,943  12 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 62,191  50 

Dividends  paid  policyholdei's,   or  applied  in   liquidation  of  loans  or 

notes     ■_ 316,757  36 

Dividends  applied  to  pay  renewal  premiums 2,043,589  06 

Dividends  to  purchase  paid-up  additions  and  annuities 378,582  45 

Dividends  left  to  accumulate  at  interest 12,1.56  95 

(Total  paid  policyholders,  $12,485,488  32.) 
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luvestigatiou  and  settlement  of  policy  claims 148  00 

Su])i)lemeutary  contracts  not  involving  life  contingencies 352,809  04 

Dividends  with  interest,  held  on  deposit 2,182  00 

Interest  or  dividends  to  stockholders 50.000  00 

Commissions  to  agents l,G35,'J5l>  11 

Commuted  renewal  commissions . o,506  81 

Compensation  of  managers  and  agents 4,286  G5 

Agency  supervision  and  traveling  expenses  of  supervisors 35,663  66 

Branch   office  expenses 71,305  02 

Medical  examiners'  fees  and  inspection  of  risks 108,548  90 

Salaries  and  other  compensation  of  officers  and  employees 533,585  82 

Kent   191,488  02 

Advertising,   printing,  stationery,   postage,  etc 123,162  77 

Legal  expense 27,502  29 

Furniture,   fixtures   and  safes 22,472  85 

K('I)airs,  and  expenses  on  real  estate 118,994  00 

Taxes  on  real  estate 47,171  64 

State  taxes  on  premiums 263.694  32 

Insurance  department  licenses  and  fees 21.614  01 

Legal    publications,    etc 5,910  15 

Other   disbursements 612,731  46 

Agents'  balances  charged  off 10,881  22 

Loss  on  sale  or  maturity  of  ledger  assets 1,291  33 

Total    disbursements   $16,730,454  39 


Balance    : $105,578,098  72 

LEDGER   ASSETS. 

Book   value   of  real   estate $3,519,826  35 

Mortgage  loans  on  real  estate .  80,116,236  01 

Loans  on  policies  assigned  as  collateral 18.779.106  49 

Premium  notes  on  policies  in  force 2,222,199  22 

Book  value  of  bonds  and  stocks . 25,000  00 

Cash  in  office 1,424  89 

Deposits  in  trust  companies  and  banks  not  on  interest 5,733  40 

Deposits  fn  trust  companies  and  banks  on    interest    908.572  36 

Total   ledger   assets $105,578,098  72 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages   $2,910,778  45 

Interest  due  and  accrued  on  bonds 125  00 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    746,321  28 

Rents  due  and  accrued  on  company's  property 2,162  50 

3,659,387  23 

Net  uncollected  and  deferred  premiums 645,211  02 

Gross   assets  $109,882,696  97 

Deduct  Assets   Not  Admitted. 

Proinium  notes,  policy  loans,  etc $656  90 

Book  value  of  ledger  assets  over  market  value : 

Real   estate   .      496,973  98 

Total 497,630  88 

Admitted   assets $109,385,066  09 

LIABILITIES. 

Value  of  outstanding  policies,  computed  by  company_$85,416,720  00 

Same  for  reversionary  additions 2,620,559  00 

Same  for  annuities    279,966  00 

Total $88,317,245-  00 

Deduct  net  value  of  risks  reinsured 19,875  00 

Total  net  reserve $88,297,370  00 
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Reserve  for  total  and  permanent  disability  benefits 9,870  00 

Supplementary  contracts  not  involving  life  contingencies 1,091,252  00 

Death  losses  in  process  of  adjustment $39,248  54 

Death  losses  for  which  no  proofs  have  been  received —      117,609  02 

Reserve  for  net  death  losses  incurred  but  unreported 75,000  00 

Matured  endowments  due  and  unpaid 23,118  73 

Death  losses  and  other  policy  claims  resisted 22,353  00 

Total  policy  claims 277,329  29 

Due  on  supplementary  contracts  not  involving  life  contingencies 600  00 

Dividends  left  to  accumulate  at  interest '. 14,454  28 

Premiums  paid  in  advance,  including  surrender  values 78,347  57 

Unearned  interest  and  rent  paid  in  advance 22,955  82 

Commissions  due  agents  on  premium  notes 315,586  28 

Cost  of  collection  on  uncollected  and  deferred  premiums 6,154  05 

Salaries,  rents,  office  expenses,  bills,  and  accounts 8.591  67 

Medical  examiners"  and  legal  fees  due  or  accrued 10,538  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 243,236  39 

Dividends  or  other     profits  due  policyholders 170,024  69 

Dividends  declared  on  or  apportioned  to  annual   dividend  policies  _  2,806,600  61 

Dividends  declared  on  or  apportioned  to  deferred   dividend   policies  1,651,798  00 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 7,961.346  00 

Reserve  or  sui*plus  funds  not  included  above 232,755  88 

Other  liabilities   2,038,531  13 

Paid-up  capital 500,000  00 

Uuassigned  funds    (surplus) 3,647,724  43 

Total   liabilities   $109,385,066  09 

PREMIUM    NOTE    ACCOUNT, 

On  hand  December  31,  1914 $2,306,434  73 

Received  during  the  year  on  new  policies 1,349.286  61 

Received  during'  the  year  on  old  policies 4,555,333  42 

Restored  by  revival  of  policies 23,865  12 

$8,234,919  88 


Deductions : 

Used  in  payment  of  losses  and  claims $31,427  99 

Used  in  purchase  of  surrendered  policies 14.286  45 

Voided  by  lapse 133,4.50  67 

Used  in  payment  of  dividends  to  policyholders 36  34 

Redeemed  by  maker  in  cash 5,833,.519  21 

Total  reduction  of  premium  note  account 6,012,720  66 

Balance  note  assets  at  end  of  the  year $2,222,199  22 

EXHIBIT  OF   POLICIES    (Ordinary). 

Number.  Amount. 

In  force  December  31,  1914 191,630  $400,637,613  00 

Issued,  revived,  and  increased  during  the  year 23,480       63,164,545  00 

Totals 215,110  $463,802,158  00 

Deduct : 

Number.  Amount. 

By  death   1,.542  $3,738,015  00 

By  maturity    1..577  2.684,173  Of 

By  expiry    1..578  3,328.060  00 

By  surrender    4,-521  10,690,706  00 

By  lapse    5,466  12,214,115  00 

By  decrease 1,171,543  00 


Totals 14.684       33,826,612  00 

Total  policies  in  force  at  end  of  year  1915 200,426  $429.075,.546  00 

Reinsurpd     $150,500  00 
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BUSINESS   IN   CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 4.712  $11,374,633  00 

Policies  issued  during  the  year 597  1,567,729  00 

Totals 5,309  $12,942,3(52  00 

Deduct  iwlicies  ceased  to  be  in  force 497  1.155,155  00 

Policies  in  force  December  31,  1915 4,812  $11,787,207  00 


Losses  and  claims  unpafd  December  31,  1914 2  $7,000  00 

Losses  and  claims  incurred  during  the  year 101  190.448  99 


Totals 103  $197,448  99 

Losses  and  claims  settled  during   the  year 99  188.431  99 


Losses  and  claims  unpaid  Decemlier  31,  1915 4  $9,017  00 


Total  premiums  contracted  for $378,462  20 

Dividends  applied  in  reduction  of  premiums 63.035  52 

Gross  amount  of  premiums  received $315,426  68 

GAIN   AND   LOSS   EXHIBIT. 

Insurance   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loading  on  actual  premiums $3,074,924  22 

Insurance  expenses  incurred 3,124,564  45 

Loss  from  loading $49,640  23 

Interest  earned $6,606,604  05 

Investment  expenses  incurred 556.276  88 

Net  income  from  investments $6,050,327  17 

Interest  required  to  maintain  reserve     .3.220,630  OO 

Gain  from   interest $2..829.697  17 

Expected  mortality  on  net  amount  at 

risk  $4,142,222  00 

Actual    mortalitv   on    net    amount    at 

risk   ^' -     2.547,339  80 

Gain  from  mortality 1,594.882  20 

Expected  disbursements  to  annuitants        $16,899  00 
Net  actual  annuity  claims  incurred 9.076  88 

Gain  from  annuities 7.822  12 

Total  gain  from  surrendered  and  lapsed  policies 88..593  46 

Dividends    paid    stockholders .50.000  00 

Decrease  in  surplus  on  dividend  account 3,750.021   03 

Increase  in  special  funds,  and  special  reserves 207.511  86 

Net  to  profit  account 14,049  03 

Investment   Exhibit. 

Total  gains  from  real  estate 12,535  39 

Total  losses  from  real  estate 146,443  76 

Total  gains  from  stocks  and  bonds 718  75 

Gain  from  assets  not  admitted 907  49 

Net  gain,  account  of  total  and  permanent  disability 

benefits,   etc.   9,207  45 

Net  gain  from  all  other  sources 53,182  42 

Lo.ss  from  all  other  sources 11,353  00 


Total  gains  and  losses  in  surplus $4,611,595  48       $4,215,569  88 

Surplus  December  31.  1914 $3,251,698  83 

Surplus  December  31,  1915 3,647,724  43 

Increase  in  surplus .396.025  60 

Totals $4,611,595  48       $4,611,595  48 
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UNION   MUTUAL   LIFE   INSURANCE    COMPANY. 
Portland,  Maine. 

Year  ending  December  31,  1915. 

(Incorporated  July  17,  1848.) 

ARTnuR  L.  Bate.s,  President.  Sylvan  B.  Phillips,  Secretary. 

George  E.  Hunt,  Attorney  in  California,  at  San  Francisco. 

CAPITAL, 
Ledger  assets  December  31  of  previous  year $19,090,2.57  35 

INCOME. 

Premiums  on  original  policies $173,012  36 

Dividends  to  purchase  paid-up  additions  and  annuities  52,573  71 
Surrender  values   to   purchase   paid-up   insurance  and 

annuities    30,970  03 

Original  annuities  involving  life  contingencies 6,000'  OO 

Total  new  premiums $262,586  10 

Renewal   premiums   less   reinsurance .$1,931,783  54 

Dividends  to  pay  renewal  premiums 97,502  85 

Surrender  values  to  pay  renewal  premiums 6,305  62 

Total  renewal  premiums 2,085,.592  01 

Total  premium  income $2,298,178  11 

Supplementary  contracts  not  involving  life  contingencies 8,060  00 

Dividends  left  to  accumulate  at  interest . 4,887  15 

Interest  on  mortgage  loans $72,1.54  10 

Interest  on  collateral  loans 34,925  60 

Interest  on  bonds  and  dividends  on  stocks 540,007  46 

Interest  on  premium  notes,  policy  loans  or  liens 145,948  49 

Interest   on   deposits 7,841  75 

Interest  on  other  debts  due  the  company 2,179  28 

Discount  on  claims  paid  in  advance 10  19 

Rents   46,369  81 

Total  interest  and  rents 849,436  68 

Profit  and  loss,  miscellaneous 2,594  83 

Profit  on  sale  or  maturity  of  ledger  assets 41,741  30 

Total  income $3,204,898  07 

Total    $22,205,1.55  42 

DISBURSEMENTS. 

Death  claims  and  additions $743,096  75 

Matured  and  discounted  endowments  and  additions 429,957  04 

Total  death  claims  and  endowments $1,173,053  79 

Annuities  involving  life  contingencies .3,121  6.3 

Premium  notes  and  liens  voided  by  lapse 13,322  -9 

Loans  to  policyholders,  notes  voided  by  lapse 214,693  71 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 688,024  46 

Surrender  values  to  pay  new  and  renewal  premiums 6,305  6- 

Surrender  values  to  purchase  paid-up  insurance  and  annuities .80,970  03 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 197,992  31 

Dividends  applied  to  pay  renewal  premiums 97.502  31 

Dividends  to  purchase  paid-up  additions  and  annuities .  52,573  71 

Dividends  left  to  accumulate  at  interest 4,887  15 

(Total  paid  policyholders,  $2,482,447.57.) 

Investigation  and  settlement  of  policy  claims 80  09 

Supplementary  contracts  not  involving  life  contingencies 14,363  21 

Dividends  with  interest,  held  on  deposit 1,718  64 
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Commissions  to  agents 188,688  65 

Commuted  renewal  commissions 20,580  00 

Compensation  of  managers  and  agents 453  37 

Agency  supervision  and  traveling  expenses  of  supervisors 17,008  55 

Branch  office  expenses 55,769  23 

Medical  examiners'  fees  and  inspection  of  risks 14,102  75 

Salaries  and  other  compensation  of  officers  and  employees 88,501  98 

Rent 26,496  29 

Advertising,  printing,  stationery,  postage,  etc 16,227  28 

Legal  expense 6,224  07 

Furniture,  fixtures  and  safes 1,139  81 

Repairs,  and  expenses  on  real  estate 18,897  94 

Taxes  on  real  estate 12,931  11 

State  taxes  on  premiums 40,753  04 

Insurance  department  licenses  and  fees 3,515  20 

All  other  licenses,  fees  and  taxes 3,408  99 

Other  disbursements 4,065'  48 

Loss  on  sale  or  maturity  of  ledger  assets 125,509  84 

Decrease  in  book  value  of  ledger  assets 12,211  76 

Total   disbursements    $3,155,779  85 

Balance    $19,139,375  57 

LEDGER   ASSETS. 

Book  value  of  real  estate .$817,107  25 

Mortgage  loans  on  real  estate 1,183,719  64 

Loans  secured  by  collaterals 243,809  50 

Loans  on  policies  assigned  as  collateral 2,993,737  19 

Premium  notes  on  policies  in  force 100,711  84 

Book  value  of  bonds  and  stocks 13,398,499  13 

Cash  in  office 440  15 

Deposits  in  trust  companies  and  banks  not  on  interest 49,610  45 

Deposits  in  trust  companies  and  banks  on  interest 351,658  70 

Agents'   balances    69  72 

Total   ledger  assets $19,139,375  57 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $20,848  71 

Interest  due  and  accrued  on  bonds 175,614  55 

Interest  due  and  accrued  on  collateral  loans 1,238  73 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens - 57,289  27 

Rents  due  and  accrued  on  company's  property 8,264  81 

203,256  07 

Net  uncollected  and  deferred  premiums 248,622  73 

Gross  assets   $19,651,254  37 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances $69  72 

Premium  notes,   policy  loans,  etc 4,.520  00 

Overdue  and  accrued  interest  on  bonds  in  default 4,675  00 

Book  value  of  ledger  assets  over  market  value 513,262  48 

Total    — .n22..527  20 

Admitted  assets $19,128,727  17 

LIABILITIES. 

Value  of  outstanding  policies  computed  by  eompany__$16,972,911  00 

Same  for  reversionary  additions 419,482  00 

Same  for  annuities 27,644  00 

Total    $17,420,037  00 

Deduct  net  value  of  risks  reinsured 11,9.58  00 

Total  net  reserve $17,408,079  00 
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Supplementary  contracts  not  involving-  life  contingencies 91  574  qO 

Death  losses  in  process  of  adjustment $35,498  50 

Death  losses  for  which  no  proofs  have  been  received-,  35^608'  28 

Death  losses  incurred  but  unreported 4000  00 

Matured  endowments  due  and  unpaid 5,'sOO  00 

Death  losses  and  other  policy  claims  resisted 8^535  00 

Annuity  claims,  involving  life  coutingencies '  45  64 

Total   policy  claims "_ 89  4SS  07 

Dividends  left  to  accumulate  at  interest ~  Is'lTS  75 

Premiums  paid  in  advance,  including  surrender  values l'949  71 

Unearned  interest  and  rent  paid  in  advance "^IISC,  54 

Commissions  due  agents  on  premium  notes "4000  00 

Commissions  to  agents  due  or  accrued ~  ]''>00  00 

Collection  on  uncollected  and  deferred  premiums  in  excess  of  loading  3  400  00 

Salaries,  rents,  office  expenses,  bills,  and  accounts 5000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 4500  aq 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upou  business  of  the  year  of  this  statement 48000  00 

Dividends  or  other  profits  due  policyholders 2'>'467  87 

Salaries  retained  account  federal  income  tax "iSS  00 

-LOErtl (£"1^*  T"!  f^  /iPTO    Ck,A 

Unassigned  funds    (surplus) 1--11~_11         l'413''268  '^S 

Total  liabilities $19,128,727  17 

PREMIUM    NOTE    ACCOUNT. 

On  hand  December  31.  1914 $99,442  42 

Received  during  the  year  on  old  policies 219,672  92 

Restored  by  revival  of  policies 3113  93 

Deductions:  «ro— ,         -1 

Used  in  payment  of  losses  and  claims $2  219  13 

Used  in  purchase  of  surrendered  policies i'oGG  52 

Voided  by  lapse 16436  22 

Used  in  payment  of  dividends  to  policyholders 699  00 

Redeemed  by  maker  in  cash 200,096  56 

Total  reduction  of  premium  note  account 221  517  43 

Balance  note  assets  at  end  of  the  year "         $100,711  84 

EXHIBIT  OF   POLICIES   (Ordinary). 
T      ^  T,  ,         „^  Number.  Amount. 

In  force  December  31,  1914 43^86!     $65,420,684  00 

issued,  revived,  and  increased  during  the  year 3,413         5,761,429  00 

Total    47,274     $71,182,113  00 

Deduct : 

Number.  Amount. 

By  death 456  .$715,211  00 

By  maturity 323  404^).661  00 

By  expiry 793  1,287,808  00 

By   surrender   1,271  1.858,137  00 

By   lapse   1,302  2.052,203  00 

By   decrease    77  242.805  00 

Total    4222         0.542,825  00 

Total  policies  in  force  at  end  of  year  1915 43.052     $64,639.2.88  00 


Reinsured    3  $95,000  00 
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BUSINESS    IN    CALIFORNIA    (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 3,012  $4,r)24,(;67  4(5 

Policies  issued  and  transferred  during  the  j-ear 474  876,065  94 

Total    3,486  $5,401,333  40 

Deduct  policies  ceased  to  be  in  force 316  537,9t>3  05 

Policies  in  force  December  31,  1915 3,170  $4.8(53.370  ,35 


Losses  and  claims  unpaid  December  31,  1914- 
Losses  and  claims  incurred  during  the  year_- 


50 


Total    

Losses  and  claims  settled  during  the  year 

Losses  and  claims  unpaid  December  31.  1915- 
I'romiums  received 


9l 

53 


GAIN    AND    LOSS    EXHIBIT. 
Insurance    Exhibit. 


Gain  in  surplus. 


Loading  on  actual  premiums ,$469,942  57 

Insurance  expenses  incurred 457,981  O.t 

Gain  from  loading 

Interest  earned $83.5.680  51 

Investment  expenses  incurred 55.251  03 

Net  income  from  investment $780,435  48 

Interest  required  to  maintain  reserve —      (>09,520  00 

Gain   from   interest 

Expected   mortality   on   net   amount   at 

risk 1 $640,171  00 

Actual  mortality  on  net  amount  at  risk      383,238  05 


Gain   from  mortality 

Expected  disbursements  to  annuitants-. 
Net  actual  annuity  claims  incurred 


$11,961  52 


170.915  48 


256.932  95 


$1,515  57 
2.456  45 


Loss   from   annuities 

Total  gain  from  surrendered  and  lapsed  policies- 
Decrease  in  surplus  on  dividend  accounts 

Net  to  gain  account 


48,796  15 
"TS67~0S 
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Total  losses  from  real  estate 

Total  gains  from  stocks  and  bonds 198.448  68 

Total  losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 31.499  04 

Balance  unaccounted  for 3.746  o3 

Total  gains  and  losses  in  surplus $724,167  23 

Surplus  December  31.  1914 $1,179,964  80 

Surplus  December  31.  1915 1,413.268  23 

Increase  in  sui'plus 


$29,167  50 

82,837  38 

$112,004  88 
108.354  88 

$3.650  no 

$169,584  01 


Loss  in  suiT)lus. 


Total    $724,167  23 


$940  88 
352.201  32 

15,931  76 
121,789  84 

$490,803  80 

233.303  43 
.'?724.167  23 
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WEST  COAST  SAN  FRANCISCO  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year   ending   December   31,   1915. 

( lucorporated  February  S,  IMG.) 

Thomas  L.  Miller.  Trosidont.  Gordon  Thompson,  Secretary. 

F.  V.  Keesling,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2.jO,000  00 

Ledger  assets  December  31  of  previous  year $2,273,998  13 

INCOME. 

Premiums   on   original   policies $195,075  22 

Surrender  values  to  pay  first  year's  premiums 1,068  91 

Dividends  to  purchase  paid-up  additions  and  annuities  186  70 
Surrender   values   to  purchase  paid-up   insurance  and 

annuities    2,751  08 

Surrender  values  applied  to  extended  insurance 1  9S 

Total  new  premiums $199,083  89 

Renewal  premiums   less   reinsurance $1,007,051  88 

Dividends  to  pay  renewal  premiums : 8,525  75 

Surrender  values  to  pay  renewal  premiums 1.347  80 

Total  renewal  premiums 1,010,925  43 

Total  premium  income $1,216,609  32 

Interest  on  mortgage  loans $48,536  96 

Interest  on  collateral  loans 5,751  01 

Interest  on  bonds  and  dividends  on  stocks 31,422  34 

Interest  on  premium  notes,  policy  loans  or  liens 19,874  99 

Interest   on   deposits 3,682  33 

Interest  on  other  debts  due  the  company 164  87 

Rents   1,620  00 

Total  interest  and  rents 111,052  50 

From  other  sources 1,.570  SO 

I'rofit  on  sale  or  maturity  of  ledger  assets 34  70 

Increase  in  book  value  of  ledger  assets 7,328  99 

Total  income $1,336..596  31 


Total    $3,610,594  44 

DISBURSEMENTS. 

Death  claims  and  additions $212,262  01 

Accident  and  disease 5,457  78 

Total   and   permanent   disability   claims 4.642  50 

Total  death  claims  and  endowments $222,.362  29 

Annuities  involving  life  contingencies 338  77 

Premium  notes  and  liens  voided  by  lapse 7.754  75 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 89,572  51 

Surrender  values  applied  to  extended  insurance 1  98 

Surrender  values  to  pay  new  and  renewal  premiums 2.416  71 

Surrender  values  to  purchase  paid-up  insurance  and  annuities 1,030  00 

Coupons  surrendered 4.969  85 

Dividends  paid,  or  applied  in  liquidation  of  loans  or  notes 397  96 

Dividends  applied  to  pay  renewal  premiums 8,525  75 

Coupons 186  70 

Dividends  to  purchase  paid-up  additions  and  annuities 1,721  OS 

Special   correspondents  8.800  04 

(Total  paid  policyholders,  $348,078.39.) 
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Investigation  and  settlement  of  policy  claims 3,256  55 

Commissions  to  agents 203,922  10 

Commuted  renewal  commissions G,415  2(5 

Compensation  of  managers  and  agents 185.504  63 

Agency  supervision  and  traveling  expenses  of  supervisors ^  18,046  69 

Branch   office  expenses 20,360  82 

Medical  examiners"  fees  and  inspection  of  risks 27,902  97 

Salaries  and  other  compensation  of  officers  and  employees 75,543  28 

Rent 9,854  50 

Advertising,   printing,  stationery,  etc 27,299  28 

Legal  expense 10,820  74 

Purniture,   fixtures  and  safes 2,956  78 

Repairs,  and  expenses  on  real  estate . 655  50 

Taxes  on  real  estate 2S9  17 

State  taxes  on  premiums 20,016  64 

Insurance  department  licenses  and  fees 12,755  82 

All  other  licenses,  fees  and  taxes 788  04 

Other  disbursements 13.304  94 

Agents'  balances  charged  off 142,197  48 

Borrowed  money  repaid 32,010  46 

Disincorporation 10,000  00 

Decrease  in  book  value  of  ledger  assets 38,550  OS 

Total   disbursements   $1,210,530  12 


Balance    $2,400,064  32 

LEDGER    ASSETS. 

Book  value  of  real  estate—- $47,534  51 

Mortgage  loans  on  real  estate 709,577  55 

Loans  secured  by  collaterals 126.727  20 

Loans  on  policies  assigned  as  collateral 356,585  70 

Premium  notes  and  liens  in  force 22,089  55 

Book  value  of  bonds  and  stocks 891,324  83 

Cash  in  office 200  00 

Deposits  in  trust  companies  and  banks  not  on  interest 46,215  06 

Deposit  in  trust  companies  and  banks  on  interest 163,337  33 

Bills  receivable "50  00 

Agents'  balances 35,456  84 

Suspense    265  75 

Total   ledger   assets     $2,400,064  32 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $16,421  73 

Interest  accrued  on  bonds 10.335  71 

Interest  due  and  accrued  on  collateral  loans 3,287  21 

Interest  due  and  accrued  on  premium  notes,  loans  or 

liens    1,729  33 

Interest  accrued  on  bank  deposits : 62-3  88 

•  32,397  SO 

Market  value  of  real  estate  over  book  value 9.158  12 

Net  uncollected  and  deferred  premiums 155,039  41 

Gross  assets   $2,596,659  71 

Deduct  Assets  Not  Admitted. 

Stock  owned $4,054  29 

Cash  in  hands  of  officers  or  agents 35,456  84 

Suspense    265  75 

Bills  receivable 750  00 

Premium  notes,  policy  loans,  etc 12,027  27 

Interest  on  collateral  loans  and  bonds 2,959  23 

Real  estate 11.692  63 

Book  value  of  ledger  assets  over  market  value — 16,380  OO 

83,586  01 

Admitted   assets   $2,513,073  70 
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LIABILITIES. 
Value  of  outstanding  policies  computed  by  actuary___$2,056,610  00 

Same   for  reversionary   additions 5,624  00 

Same  for  annuities 2005  00 

Total    $2,004,839  OO 

Deduct  net  value  of  risks  reinsured 0,170  00 

Total  net  reserve $2,058,669  00 

Keserve  for  total  and  permanent  disability  benefits ;__  11,262  00 

Incurred  but  not  yet  due  for  total  and  permanent  disability  benefits.  2,970  00 

Death  losses  in  process  of  adjustment $3,273  05 

Death  losses  for  which  no  proofs  have  been  received- _        lo!oOO  00 

Death  losses  incurred  but  unreported 761  87 

Death  losses  and  other  policy  claims  resisted 8,000  00 

Total  and  permanent  disability  benefits 741  9S 

Total  policy  claims 22.776  90 

Coupons  left  to  accumulate  at  interest 33^085  39 

Premiums  paid  in  advance,  including  surrender  values 995  01 

Unearned  interest  and  rent  paid  in  advance 7,859  76 

Commissions  to  agents  due  or  accrued 1^198  61 

Collection  on  uncollected  and  deferred  premiums '  38  80 

Salaries,  rents,  office  expenses,  bills,  and  accounts 2,882  07 

Medical  examiners'  and  legal  fees  due  or  accrued "'97O  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 22.100  00 

Amounts  set  apart,  apportioned,  or  held  awaiting  apportionment 50,877  96 

Special    correspondents'    contract 5,659  40 

Previous  year's  taxes  unpaid 8490  42 

Renewal  premium  suspense l!426  13 

First  premium  suspense 'ggg  54 

Income   tax   gj  g2 

Total    $2,231,717  61 

Paid-up  capital 250.000  00 

Unassigned  funds    (surplus) 31,356  09 

Total  liabilities , $2,513,073  70 

PREMIUM    NOTE   ACCOUNT. 

On  hand  December  31,  1914 $19,750  04 

Received  during  the  year  on  old  policies 25,334  83 

Restored  by  revival  of  policies 75  32 

$45,160  19 


Deductions  : 

Used  in  purchase  of  surrendered  policies $1,961  86 

Voided  by  lapse 8,230  19 

Redeemed  by  maker  in  cash 14^799  74 

Total  reduction  of  premium  note  account 24.991  79 

Balance  note  assets  at  end  of  the  year $20,168  40 

EXHIBIT  OF   POLICIES. 
Ordinary. 

Number.  Amount. 

In  force  December  31,  1914 11,859     $23,901,821  00 

Issued,  revived,  and  increased  during  the  year 3,815         6,125,401  00 

Total    15.674     $30,027,222  00 

Deduct : 

Number.  Amount. 

By  death 94  .$161.9.32  00 

By  expiry 585  1.055,454  00 

By  surrender 371  927,860  00 

By   lapse   2,137  4,002,980  OO 

By  decrease 300,534  00 

Total    3,187         6,448,760  00 

Total  policies  in  force  at  end  of  year  1915 12,487     $23,578,462  00 
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Industrial. 

Number. 

In  force  December  31,  1914 55,970 

Issued,  revived,  and  increased  during  the  year 30,575 

Total    86,545 

Deduct : 

Number.  Amount. 

By  death 569  $84,417  00 

By   lapse  25,324         4,094,740  00 

Total    25,893 


Amount. 

$7,939,771  00 
4,772,340  00 

$12,712,111  00 


4,182,157  00 


Total  policies  in  force  at  end  of  year  1915 G0.652       $8,529,954  00 


BUSINESS    IN    CALIFORNIA. 

Ordinary. 

Number.  Amount. 

Policies  in  force  December  31,  1914 7,213  $17,286,830  00 

Policies  issued  during  the  year 1,662  2,822,025  00 

Total    8,875  $20,108,855  00 

Deduct  policies  ceased  to  be  in  force 1,520  3,940,087  00 

Policies  in  force  December  31.  1915 7,355  $16,168,818  00 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year_- 


11 
132 


Total    

Losses  and  claims  settled  during  the  year. 


143 

128 


Losses  and  claims  unpaid  December  .31.  1915. 
Premiums  received 


15 


$8,673  55 
106,618  91 

$115,292  46 
105,820  83 

.$9,471  63 
$557,298  73 


Industrial. 

Number.  Amount. 

Policies  in  force  December  31,  1914 35,051  $5,031,635  00 

Policies  issued  during  the  year 17,296         2,697,064  00 

Total 52.347  $7,728,(599  00 

Deduct  policies  ceased  to  be  in  force 14,650        2,373,018  00 

Policies  in  force  December  31,  1915 37.697  $5.3.55,6.81  00 


Losses  and  claims  unpaid  December  31,  1914. 
Losses  and  claims  incurred  during  the  year 

Total    

Losses  and  claims  settled  during  the  year 


9 
408 


417 
414 


Losses  and  claims  unpaid  December  31,  1915. 
Premiums  received 


$704  55 
54,652  83 


$55,357  38 
54,792  38 


$565  00 


$231,447  45 
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GAIN    AND    LOSS    EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Loadiug  ou  actual  premiums $408,751  56 

Insurance  expenses  incurred 650,617  59 

Loss  from  loading $247,860  03 

Interest  earned $117,127  40 

Investment  expenses  incurred 4,463  77 

Net  income  from  investments $112,663  69' 

Interest  required  to  maintain  reserve 63,653  28 

Profit  from  interest $49,010  41 

Expected   mortality   on   net   amount   at 

risk $304,992  38 

Actual  mortality  on  net  amount  at  risk      201,908  77 

Gain  from  mortality 103,023  61 

Expected  disbursements  to  annuitants $205  12 

Net  actual  annuity  claims  incurred 338  77 


Loss   from  annuities 133  05 

Total  gain  from  surrendered  and  lapsed  policies 22,B15  58 

Decrease  in  surplus  on  dividend  account 54,251  93 

Increase  in  special  funds,  and  special  reserves 3,659  40 

Net   to   loss   account 139,419  82 

Investment   Exhibit. 

Total  losses  from  real  estate 12,092  03 

Total  gains  from  stocks  and  bonds 5,974  70 

Total  losses  from  stocks  and  bonds 42.318  07 

Loss  on  other  investments : 

Collateral  loans  of  market  value 16,380  00 

Loss  from  assets  not  admitted 34,028  94 

Gain  decrease  in  capital 350,000  00 

Loss  commuted  renewal  commission 6,415  20 

Total  gains  and  losses  in  surplus  during  the  year  $530,624  30'          $557,166  33 

Surplus  December  31,  1914 $57,898  12 

Surplus  December  31,  1915 31,350  09 

Decrease   in    surplus 20,542  03 


Total    $557,100  33  $557,166  33 
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WESTERN  STATES  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,   1915. 
(Incorporated    October    11.    1909.      Commenced    business    in    California     (licensed) 

.June  26,  1910.) 
Warren  R.  Porter.  President.  Frederic  S.  Withington,   Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year .$1,705,168  90 

INCOME. 

Premiums  on  original  policies,  less  reinsurance $224,343  93 

Guaranteed   reductions   to   purchase   paid-up   additions 

and   annuities   SO  64 

Surrender  values   to  purchase  paid-up   insurance   and 

annuities    2,.344  52 

Total  new  premiums $226,769  09 

Revenue   premiums   less   reinsurance 427,9<i3  26 

Guaranteed    reductions    applied    to    pay    renewal    pre- 
miums      20,611  26 

Total  premium  income ,$675,343  61 

Guaranteed  reductions  left  to  accumulate  at  interest 39,613  15 

Intt^'est  on  mortnage  loans $5.5,7.5.5  5S 

Interest  on  bonds  and  dividends  on  stocks 3S.607  05 

Interest  on  premium  notes,  policy  loans  or  liens 7.70<>  74 

Interest  on  deposits 2,23S  07 

Total   interest   and   rents 104,307  44 

Money  received   from  credit  of  agents $1.(576  93 

Premiums  received  and  held  in  suspense 2,059  .58 

From    mortgages    to   apply    on    insurance    department 

charges 195  00 

From    other    sources 420  91  4,3.52  42 

Agents'  balances  previously  charged  off 31  25 

Profit  on  sale  or  maturity  of  ledger  assets 2,000  00 

Increase  in  book  value  of  ledger  assets 890  65 

Total    income    .$S26,.538  .52 


Total    $2,591,707  42 

DISBURSEMENTS. 

Total  death  claims  and  endowments $.54,643  94 

Premium  notes  and  liens  voided  by  lapse 2  01 

Surrender  values  jjaid  in  cash,  or  applied  in  liquidation  of  loans,  etc.  .37,380  03 
Surrender  values   applied   to   purchase   paid-up   insurance   and    an- 
nuities      2,344  .52 

Guaranteed   reductions   paid   in   cash,   or   applied   in    liquidation   of 

loans   or    notes 4,662  79 

Guaranteed  reductions  applied  to  pay  renewal  premiums 20,611  26 

Guaranteed   reductions   applied  to   purchase  paid-up  additions  and 

annuities    80  64 

Guaranteetl  reductions  left  to  accumulate  at  interest 39,613  15 

(Total  paid  policyholders,  $1.59,338.34.) 

Supplementary  contracts  not  involving  life  contingencies 1..540  00 

Guaranteed  reductions  with  interest,  held  on  deposit 6,859  7S 

Commissions  to  agents 14o,0.Sl  22 

Compensation  of  managers  and  agents .50,982  10 

Agency  supervision  and  expenses  of  supervisors 24,235  63 

Branch    office   expenses 11,921  9( 
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Medical  examiners'  fees  and  inspection  of  risks 24  001  32 

Salaries  and  other  compensation  of  officers  and  employees 52291  82 

Rent   ___ ___ rj'Q^^  26 

Advertising,  printing,  stationery,  postage,  etc 20,569  53 

Legal    expense    'r^3y  ^g 

Furniture,   fixtures  and   safes ^  §3^  j^j^ 

State  taxes  on  premiums 9268  53 

Insurance   department   licenses   and   fees 4718  35 

All  other  licenses,  fees  and  taxes '  71  ^q 

Medical  directors'  fees  and  expenses $2,902  75 

Officers'   traveling  and   miscellaneous  expenses 3,923  42 

Examination    of    company 3,275  60 

Other  disbursements   2,278  93 


12,380  70 

Agents'  balances  charged  off 12,810  27 

Decrease  in  book  value  of  ledger  assets 477  71 

Total    disbursements    $546,856  25 


Balance    $2,044,&51  17 

LEDGER   ASSETS. 

Mortgage  loans  on   real   estate $888,006  30 

Loans  en  policies  assigned   as  collateral 122,939  84 

Premium  notes  on  policies  in  force 21,732  36 

Book  value  of  bonds  and  stocks 664,711  43 

Cash   in  office 2,530  11 

Deposits  in  trust  companies  and  banks  not  on  interest 114,170  80 

Deposits  in  trust  companies  and  banks  on  interest 205,958  67 

Agents'    balances    24,801  66 

Total   ledger   assets $2,044,851  17 

Non- Ledger  Assets. 

Interest    on   mortgages $13,186  85 

Interest  on   bonds 14,714  81 

Interest  on  premium  notes,  loans  or  liens 704  42 

Interest    on    other   assets 451  0(» 

Rents  on  sublease 250  00 

29,307  14 


New  business.  Renewals. 

Uncollected  and  deferred  premiums $14,895  08        $36,307  67  51.202  70 

Gross    assets    $2,125,361  01 

Deduct  Assets  Not  Admitted. 

Agents'    debit   balances .$24,801  66 

I'remium   notes,   policy   loans,   etc 6,068  64 

Interest  on  bonds  in  default 1^682  42 

Book   value  of  ledger  assets  over  market  value 24,934  46 

Rent   past   due 250  00 

Total    57J37  ig 

Admitted    assets    $2,067,623  83 
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LIABILITIES. 

Net  present  value  of  outstanding  policies  computed  by 

the    California    State    Insurance   Department $840,807  00 

Same  for   reversionary  additions 277  00 

Total $841,084  00 

Deduct  net  value  of  risks  reinsured 2,iri5  00 

Total    net    reserve $838,920  00 

Reserve  for  total  and  permanent  disability  benefits,  etc 4.G03  00 

Supplementary  contracts  not  involving  life  contingencies iri.722  00 

Incurred  but  not  due  for  total  and  permanent  disability  benefits 2,39G  00 

Death  losses  for  which  no  proofs  have  been  received-        $3,000  (X) 
Reserve  for  net  d{>ath  losses  incurred  but  unreported —  1.000  00 

Total    policy    claims 4,000  00 

Guaranteed  reductions  left  to  accumulate  at  interest 93.608  39 

Premiums  paid  in  advance,  including  surrender  values 1.197  22 

Unearned  interest  and  rent  paid  in  advance 3.613  74 

Commissions  to  agents 2.4.i7  93 

Salaries,  rents,  office  expenses,  bills  and  accounts 1,728  70 

Medical  examiners'  and  legal  fees 590  2.) 

Estimated    amount    hereafter   payable    for   federal,    state    and    other 

taxes  based  upon  business  of  the  year  of  this  statement 16,7i'i4  30 

Reserve   against   bonuses   for   agents -  7,0.38  00 

Other    liabilities 4,812  77 

Total    $997,601  30 

Paid-up    capital    1,000,000  00 

Unassigned  funds   (surplus) 70,022  .>'■] 

Total    liabilities    $2,007,623  83 

PREMIUM    NOTE    ACCOUNT. 

On  hand   December  31,   1914 .$9,812  6,S 

Received  during  the  year  on  old  policies 27.893  4.") 

— •  $;57,70r>  13 


Deductions  during  the  yi:'-Ar  as  follows: 

Used   in   purchase   of  surrendered   policies ,$4,2.").")  71 

Voided    by    lapse 2  01 

Redeemed  by  mak«r  in  cash . 11,71{J  0."> 

Total  reduction  of  premium  note  account 1.5,973  77 

Balance  note  assets  at  end  of  the  year $21,732  36 

EXHIBIT  OF   POLICIES    (Ordinary). 

ALL    BUSINESS    P.MD    FOR. 

Number.  Amount. 

In  force  December  31,   1914 6,867     $14,462,471  00 

Issued,  revived,  and  incrensetl  during  the  year^ ; 3,653  7,173,788  00 

Total    10,-520     $21,640,849  00 

Deduct  : 

Number.  Amount. 

By    death    28  $.56,000  00 

By   expiry   72  1.53.6,10  00 

By   surrender   2.51  62.">,200  00 

By   lapse   1,303  2,718.868  (X> 

By  decrease 48.000  00 

Total    1.654       $3,601,718  00      1,6.54         3,601,718  00 

Total  policies  in  force  at  end  of  year  191.5 8.866     $18.039,131   W 

Reinsured    46  $.396,7-50  00 
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BUSINESS   IN   CALIFORNIA   (Ordinary). 

Number.  Amount. 

Policies  in  force  December  31,  1914 4,739  $10,632,028  00 

Policie.s   issued   during   tlie   year 2,093  4,188,140  00 

Total    0,832  $14,820,168  00 

Deduct  policies  ceased  to  be  in  force 1,186  2,781,918  00 

Tolieies  in  force  December  31,  191.J ,5.646  .$12,038.2r)0  00 


Losses  and  claims  unpaid  December  31,  1914 2  $2,615  10 

Losses  and  claims  incurred  during  the  year 20  40,070  84 

Total    22  $42,6,85-94 

Losses  and  claims  settled  during  the  year 20  40,685  94 

Losses  and  claims  unpaid  December  31,  1915 2  .$2,000  00 

Premiums    received    $480,894  98 

GAIN   AND   LOSS   EXHIBIT. 

Insurance    Exhibit. 

Gain  in  surplus.  Los.s  in  surplus. 

jx)ading  on  actual  pivmiums $256,018  80 

Insurance  expenses  incurred 371,607  98 

Loss  from  loading $115,589  18 

Interest  earned  during  the  year $108,205  63 

Investment    expenses    incurred 1,172  53 

Net    income    from    investments $107,033  10 

Interest  required  to  maintain  reserve 30,128  76 

Gain    from    interest $76,904  34 

Expected  mortality  on   net  risk $139,830  .52 

Actual  mortality  on  net  risk 51,866  84 

Gain  from  mortality 87,963  68 

Total  gain  from  surrendered  and  lapsed  policies 17,582  00 

Decrease  in  surplus  on  guaranteed  reduction  account  64,967  84 

Increase  in  special  funds  and  special  reserves 13,102  96 

Net  to  loss  account 12,779  02 

Investment   Exhibit. 

Total  gains  from  stocks  and  bonds 2,000  00 

Total  losses  from  stocks  and  bonds 24,709  46 

Loss  from  assets  not  admitted 566  12 

Gain  from  all  other  sources 279  25 


Total  gains  and  losses  in  surplus  during  the  year      $184,729  27  $231,714  58 

Surplus   December  31,   1914 $117,007  84 

Surplus   December  31,   1915 70,022  53 

Decrease   in   surplus 46,985  31 

, ^1 . 

Totals    .$231,714  58  .$231,714  58 


LIFE  AND  ACCIDENT  INSURANCE 
COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1915 


LIfE  AND  ACCIDENT  INSURANCE  COMPANIES. 

(ASSESSMENT) 

GUARANTEE   FUND  LIFE  ASSOCIATION. 

Omaha,  Nebraska. 

Year  ending  December  31,   1915. 

(Incorporated  December,  1901.) 

J.  C.  BuFFiNGTON,  President.  J.  W.  Hughes,  Secretary. 

W.  1\.  Williams,  Attorney   in  California,  at  Monrovia. 

Balance  from  previous  year $1,689,072  70 

INCOME. 

Membership  fees  actually  received $181,185  50 

First  year's  assessments  or  premiums 70,290  82 

Subsequent  years'  assessments  or  premiums 318,665  04 

Annual  dues 82,674  75 

Other  payments  by  applicants  and  members 4,403  52 

Total  received  from  applicants  and  members $657,279  63 

Interest  on  mortgage  loans 58,231  86 

Interest  on  bonds  and  dividends  on  stocks 595  24 

Interest  on  bank  deposits 1,708  13 

Interest  from  all  other  sources 13,112  12 

Bonus  received  on  new  loans 4,618  18 

Total  income $73.5,-545  16 

Sum    $2,424,617  86 

DISBURSEMENTS. 

Death  claims $226,189  16 

Cancellation  of  guarantee  deposit  notes 420,904  75 

Total  payments  to  members $647,093  91 

Commissions  and  fees  paid  to  agents 214,838  69 

Salaries  of  officers  and  trustees 24,600  00 

Salaries  of  office  employees 27,594  38 

Salaries  and  fees  paid  to  medical  examiners 26,028  62 

Traveling  and  other  expenses  of  officers,  etc 1,621  40 

Traveling  and  other  expenses  of  managers  and  agents 3,366  62 

Collection  and  remittance  of  assessments,  etc 6,645  60 

Insurance  department's  fees  and  licenses 5,'802  21 

Other  licenses  and  fees 1.618  14 

Taxes  on  assessments  or  premiums 10.580  62 

Investigation  of  risks  and  claims 15^843  84 

Rents   9;g35,  qo 

Advertising,  printing  and  stationery 14,558  86 

Postage,  express,  telegraph  and  telephone 12^577  21 

Legal  expenses  in  litigating  claims 256  23 

Other  legal  expenses 1  979  35 

Furniture  and  fixtures '§77  IQ 

Other  disbursements 7  729  07 

Total  disbursements $1,033,446  85 

Balance    $1,391,171  01 

_  Note. — We  exhibit  as  a  disbursement,  $420,904.75,  under  heading 
CxUfirantee  Deposit  Notes  Cancelled."  causing  total  disbursements 
to  show  considerably  in  excess  of  total  income.  This  was  upon 
order  of  the  Board  of  Directors,  in  a  desire  to  comply  with  rulings 
ot    a    number    of    insurance    departments    of    states    in    which    we 

operate.  ,    • 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $1,257,371  31 

Book  value  of  bonds  and  stocks 66,000  00 

Cash  in  association's  office 2,592  61 

Deposits  in  trust  companies  and  banks  not  on  interest 418  15 

Deposits  in  trust  companies  and  banks  on  interest 38,799  09 

Agents'  balances 24,022  62 

Bills  receivable 1,967  23 


Total    ledger   assets $1,391,171  01 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 20,804  27 

Gross  assets $1,412,035  28 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $24,215  05 

Bills  receivable 1,967  23 

26,182  28 


Total  admitted  assets $1,385,853  00 

LIABILITIES. 

Death  claims  reported  but  not  adjusted $32,000  00 

Value  of  deferred  death  and  disability  claims 47,627  81 

Total   unpaid  claims $79,627  81 

Salaries,  rents,  expenses,  etc.,  due  or  accrued 5,000  00 

Taxes  due  or  accrued 20,000  00 

Total  liabilities $104,627  81 

EXHIBIT   OF    POLICIES   OR   CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1914 30,015  .$60,030,000  00 

Written  during  the  year 10,391  20,782,000  00 

Restored  during  the  year 1,064  2,128,000  00 

Increased  during  the  year 

Totals 41,470     $82,940,000  GO 

Terminated    or    decreased    during 

the  year 6,775       13,550,000  00 

In  force  December  31.  1915—  34,695  $69,390,000  00  1,835  $3,670,000  00 
Received  during  the  year  from  members  in  California :  Mortuary.  $19,245.97  ;  reserve, 
-    $12,830.04  ;  surplus.  $1,115.71 ;  expense,  $21,507.02  ;  total,  $.54,789.34. 

'  EXHIBIT  OF   DEATH   CLAIMS. 


I'npaid  December  31,  1914. 
Incurred  during  the  year_. 


Business 
.Number. 

1,498 
435 

52 

188 

;  in  California. 

Amount. 

$2,996,000  00 
870,000  00 
104,000  00 
376,000  00 

2,173 
338 

$4,346,000  00 
676,000  00 

Total 

flaims 

California  claims. 

Number. 

Amount. 

Number.                  Amount. 

19 

$42.2.87  55 

2              $6.a')0  00 

95 

274,129  72 

4              18,000  00 

Totals 114  $316,417  27               6  $24,000  00 

Paid  during  the  year 81  226,189  16               6  24,000  00 

Balance    33  $90,228  11  

Saved  by  compromising  or  scaling 

down 10,600  30  $400  00 

t'^npaid  December  31.  1915_-_           33  $79,627  81 


FRATERNAL  INSURANCE.  209 

INTER-STATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION. 
Des  Moines,  Iowa. 

Year   ending  December  31,  1915. 
(Incorporated  April  18,  190S.     Commenced  business  in  California  May  21,  1914.) 
G.  S.  GiLBERTSON,  President.                         Ernest  W.  Brown,  Secretary-Treasurer. 
Balance   from   previous  year $158,400  69 

INCOME, 

Membership  fees  actually  received $137,024  00 

Assessments  or  premiums 404,262  09 

Annual  dues 68,826  42 

Total  received  from  applicants  and  membere $610,112  51 

Deduct  payments  returned  to  applicants  and  membei's 11,057  96 

Net  amount  received  from  applicants  and  members $.599,054  55 

Interest  on  mortgage  loans 1,923  89 

Interest  on  bonds    840  00 

Interest  on  bank   deposits   1,382  88 

Total  income $603,201  32 


Sum    $761,602  01 

DISBURSEMENTS. 

Death  claims $83,367  10 

Sick  and  accident  claims 262,922  30 

Total  payments  to  members $346,289  40 

Commission  and  fees  paid  to  agents 114.752  63 

Salaries    of    officers 6,700  00 

Other  compensation  of  officers  and  trustees 7,520  00 

Salaries  of  office  employees 22,966  55 

Salaries  and  fees  paid  to  medical  examiners 1,199  SO 

Traveling  and  other  expenses  of  officers,  etc 2,272  33 

Collection  and  remittance  of  assessments,  etc 4,141  26 

Insurance  department's  fees  and  licenses^ 2,796  24 

Taxes  on  assessments  or  premiums 4,785  33 

Inspection  fees ISO  00 

Rent   : 4,427  50 

Advertising,  printing  and  stationery 10,685  08 

Postage,  express,  telegraph  and  telephone 12,636  39 

Legal  expenses  in  litigating  claims 6,936  25 

Investigation    of   claims 3,861  63 

Furniture  and  fixtures 3,539  57 

Other  disbursements   2,007  43 

Total  disbursements $557,697  39 

Balance    $203,904  62 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $44,450  00 

Book  value  of  bonds  and  stocks 12,000  00 

Cash   in   association's  office 5,127  97 

Deposits  in  trust  companies  and  banks  not  on  interest 98,540  47 

Deposits  in  trust  companies  and  banks  on  interest 43,786  IS 

Total   ledger  assets $203,904  62 
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Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Assessments  due  or  unpaid 

Total  admitted  assets 


2,515  G4 
20,690  OO 


$227,110  2(> 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted    

Death  claims  reported  but  not  adjusted 


Total   death  claims 

Sick  and  accident  claims  reported  but  not  adjusted- 
Total    unpaid   claims 

Salaries,  rents,  expenses,  etc.,  due  or  accrued 

Taxes  due  or  accrued 

Advance  premiums  or  assessments 


Total    ]ial)ilities 


$5,000  00 

12.2.50  00 

500  00 


$17,750  00 
21.385  08 


$39,135  08 

2,759  98 

4.800  CM  I 

20.417  50 


$07,112  50 


EXHIBIT   OF    POLICIES   OR    CERTIFICATES. 


Total  business.  Itu.siincss  in  California. 

Numljer.  Amount.  Number.  Amount. 


In  force  December  31.  1914 58,008 

Written   during   the  year 30,807 

Revived  during  the  year 4,501 


Totals    93,370 

Terminated    or    decreased    during 

the  year 27,023 


In  force  December  31.  1915__    06.353 


1.078 

2.005 

173 


4,456 

1,258 
3,198 


Received  during  the  year  from  members  in  Califoi'uia  :  Sick  and  accident,  $17,083.12: 
expense.  $8,075.28."     Total,  $20.35S.40. 


EXHIBIT   OF    DEATH    CLAIMS. 


T'niiaid  December  31.   1914 

Incurred  during  the  year 


T()( 

lal  cl.iims. 

S'umlie!-. 

Amount. 

6 

$25,250  00 

33 

150,767  10 

California  claims. 
Number.  Amount. 


$250  00 


Totals     

I'aid   during  the   year. 


39 

92 


Balance    

Saved  by  compromising  or  scaling 
Rejected  during  the  year 

T^rpaid  December  31.  1915 


17 

0 

11 


$170,017  10 
83.307  10 

$92.(;50  00 
19.400  00 
55.500  00 


$250  00 


T'npaid  December  31,   1914 

Incurred  during  the  year 

Totals     6.005 

Paid  during  the  year 4.521 


0 

$17,750  00 

CK    AND 

ACCIDENT   CLAIMS. 

Tot: 
Number. 

580 

5,479 

il  claims. 

Amount. 

$20..508  50 
203.798  88 

California  claims. 
Number.                   Amount. 

7                  $105  00 
181                7.902  00 

Rejected  during  the  year- 
Dropped  or  withdrawn — 


,303 
592 


T'npaid  December  31,  1915. 


049 


$284,307  38 
202.922  30 


$21,385  08 


188 
140 


!RR,007  00 
7.307  00 


5 
16 


27 


$700  00 
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NATIONAL  LIFE   ASSOCIATION. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1015. 

(Incorporatod  October  24,   I.SII!).) 

James   P.   Hewitt,   rresident.  A.   W.    LAY.\rAN,   Secretary. 

Jas.    (Joodk,    Attorney    in   California,    at    \'isalia. 

Halance   from   previous   year .$!)02,214  m 

INCOME. 

Membership    fee.s    actually    reeeived .^lOrLSS.")  ()(] 

First   year's  assessments  or  premiums (!,.~>12  41 

Sul)se(|uent    years'    assessments    or    premiums 4o2,ST2  5)2 

Other  payments   by  applicants  and   mend)(>rs 117  00 

Total   received   from  applicants   and   members $.345,387  39 

Deduct   payments  returned   to  applicants  am!   members 17,788  87 

Net  amount   received  from  applicants  and  members !f.527,n98  52 

Interest    on    inortsaj>e    loans 21,1(50  31 

Interest    on    bank    deposits 1,374  07 

Interest  from  all   other  sources 5,185  08 

Deposits    in    insolvent    banks 309  90 

Increase  in   reserve  fund  obligations (J2.193  01 

Total    income    .$017,887  55 


Sum    $1,520,102  51 

DISBURSEMENTS. 

Death    claims    .i;277.3!M)  29 

I'ermanent    disability   claims 100  00 

Old    ase    benefits__l GOO  00 

Total   payments   to  members .$278,090  29 

Commissions  and  fees  paid   to  agents 9:!.S(i3  10 

Salaries  of  managers  or  agents 1.351    19 

Salaries    of   otHcers   and    trustees . 19,013  09 

Salaries    of    office   employees 12,744  77 

Salaries  and  fees  paid  to  medical  examiners 10,sn8  00 

Traveling  and  other  expenses  of  officers,  etc. 2.003  15 

Collection  and   rennttance  of  assessments,  etc. 2,880  29 

Insurance   dejiartmeut's  fees   and    licenses 1,159  00 

Agents'     licenses    584  50 

Taxes   on    assessments   or   premiums 0,934  40 

Other    taxes    557  02 

Rent      3.125  50 

Advertising,    i)rinting    and    stationery 5,889  05 

Postage,  express.   tel(\graph  and   telephone 4,143  91 

Legal  expenses  in   litigating  claims 38.3  00 

Otiier    legal    expenses '- 1,209  09 

Furniture    and    fixtures 1,003  97 

Other  disbursements   2,942  37 

Sundry    expense     3.177  94 

Mortgage    loans    charged    off - 2,050  00 

Total    disbursements    $4.55,181  43 

Balance    - __— -  $1,004,921   08 
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LEDGER   ASSETS. 

Book  value  of  real   estate 

Mortgage  loans  on  real  estate 

Cash  in  Association's  office 

Deposits  in  trust  companies  and  banks  on  interest-. 

Bills    receivable    

Other    ledger    assets 


$10,135  93 

509,478  00 

284  85 

78,858  02 

405,379  79 

6,872  94 


Total    ledger   assets $1,064,921  OS 


Non- Ledger  Assets. 


Interest  and  rents  due  and  accrued-. 
JMortuary  assessments  due  or  unpaid. 
Agents'    balances    


30.158  39 

2.214  12 

14,455  00 


Total    admitted    assets $1,111,748  59 


LIABILITIES. 

Death  claims   resisted $15,000  00 

Death  claims  not  yet  adjusted 34,000  00 

Total   unpaid   claims . — 

Salaries,  rents,  expenses,  etc. 

Commissions  to  agents  due  or  accrued 

Taxes  due  or  accrued 

Value  of  outstanding  policies 


Tolal    lial)ilities 


$49,000  00 

825  25 

461  81 

7,000  00 

218,017  55 


$275,304  61 


EXHIBIT    OF    POLICIES    AND    CERTIFICATES. 


Total  business. 

Number.  Amount. 

In  force  December  31.  1914 10,896  $3.3,511,000  00 

Written  during  the  year 3,402  7,559,000  00 

Revived   during   the  year 1.589  3,277,500  00 

Totals    21,887  $44,347,500  00 

Terminated  or  decreased 5,850  12,895,500  00 

In  force  December  31,  1915.    10,037  $31,452,000  00 


Business  in  California. 
Number.  Amount. 

348    $879,500  00 

235     655,000  00 

30      79,000  00 


613 
298 


315 


$1,013,500  00 
752,500  00 

$861,000  00 


EXHIBIT  OF    DEATH    CLAIMS. 


Unpaid  December  31,  191 4_ 
Incurred  during  the  year — 

Totals    

Paid  during  the  year 


Total  claims. 
Number.  Amount. 


IS 


Balance     

Saved  by  compromising  or  scaling 

Unpaid  December  31,  1915 


$43,000  00 
289,000  00 

$332,000  00 
277,390  29 

$54,009  71 
5,009  71 

$49,000  00 


California  claims. 
Number.  Amount. 


$4,000  00 


$4,000  00 
4,000  00 


EXHIBIT   OF    PERMANENT    DISABILITY,   OLD   AGE    AND    OTHER    CLAIMS. 


Incurred    during   the    year_ 
Paid  during   the   year 


Permanent  disability.  Old  age  and  other  claims. 

Number.                     Amount.  Number.                  Amount. 

1       $100  00  3       $000  00 

1        100  00  3        000  00 
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WESTERN   LIFE    AND   ACCIDENT    COMPANY. 
Denver,  Colorado. 

Year  ending  December  31,  1915. 

(Incorporated  October,  1900.) 

Thus.  I.  Gregory,  Presideut.  K.  V.  Downer,  Secretary. 

W.  L.   Godfrey,  Attorney  in   California,  at   San   Francisco. 

Balance  from  previous  year $24,485  21 

INCOME. 

Membership  fees  actually  received $39,250  55 

Assessments  or  premiums 110,933  95 

Total  received  from  applicants  and  members $150,184  50 

Deduct  payments  returned  to  applicants  and  members 139  30 

Net  amount  received  from  applicants  and  members $150,045  20 

Interest  on  mortgage  loans 1,468  50 

Interest  from  all  other  sources . 60 

Borrowed   money   1,000  00 

Commission  on  real  estate  loans 16  00 

Agents'  balances  previously  charged  off 1,422  91 

Total  income . $153,953  21 


Sum    $178,438  42 

DISBURSEMENTS. 

Death  claims $2,3.35  00 

Sick  and  accident  claims 31,500  77 

Other  payments  to  members 9,618  55 

Total  payments  to  members $43,454  32 

Commission  and  fees  paid  to  agents 70,150  00 

Salaries  of  managers  or  agents . 8,185  73 

Salaries  of  officers  and  trustees 10,805  00 

Salaries  of  office  employees .5,701  20 

Salaries  and  fees  paid  to  medical  examiners 1,113  .50 

Traveling  and  other  expenses  of  officers 559  S3 

Collection  and  remittance  of  assessments,  etc 1,284  82 

Insurance  department's  fees  and  licenses . 693  85 

Agents  and  municipal  licenses 329  .50 

Taxes  on  assessments  or  premiums 501  0.'> 

Municipal  and  corporation  taxes 112  16 

Rent 3.987  25 

Advertising,  printing  and  stationery 2,916  85 

Postage,  express,  telegraph  and  telephone 2,475  73 

Legal  expenses  in  litigating  claims -13  75 

Other  legal  expenses 348  88 

Furniture  and  fixtures 687  10 

General  expense,  exchange,  reinsurance  and  revenue  postage 700  40 

Interest  on  borrowed  money 122  36 

Agents'  balances  charged  off 992  04 

Total  disbursements $155.341  30 

Balance    $2.3,097  12 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $20,072  50 

Cash  in  association's  office 23  05 

Deposits  in  trust  companies  and  banks  not  on  interest 1,240  76 

Agents'  balances 1,760  81 

Total  ledger  assets $23,097  12 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 2'20  07 

Collected  by  agencies,  not  turned  over  to  the  association 2,(X)0  00 

Mortuary  assessments  due  or  unpaid 4,000  00 

Furniture   and   fixtures 3,500  00 

Priutins.  stationery  and  supplies 2,000  00 

Gross  assets $34,818  09 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $1,700  81 

Furniture  and   fixtures 3.r)0i>  00 

Printing-,  stationery  and  supplies 2,<MK)  00  7.200  81 

Total   admitted  assets $27,557  28 

LIABILITIES. 

Death  claims  due  and  unpaid $18  75 

Sick  and  accident  claims  not  yet  adjusted 3,443  00 

Total    unj^aid   claims $3,401  75 

Salaries,  rents,  exi)enses,  etc..  due  or  accrued 271  61 

Taxes  due  or  accrued 1,087  00 

Borrowed  money  and  interest  on  same l.(XM)  00 

Advance  i)remiums  or  assessments 0,007  00 

Dividends  due  policy  holders 482  75 

Total  liabilities $13,001  70 

EXHIBIT  OF   POLICIES  OR  CERTIFICATES. 

Total  business. 
Number. 

In  force  December  31,  1014 7,117 

Written  during  the  year IIMQ 

Total     1^.207 

Terminated  or  decreased  during  the  year S.9~m 

In  force  December  31.  1015 0,2.52 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims. 

Number.  Ammiiit. 

Incurred  during  the  year 28  $2.3.>.j  7.) 

I'aid  during  the  yeai- -7  '2,3o.>  (>> 

Unpaid  December  .31.  1015 $18  75 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 


Tola: 

I  elaims. 

California  claims. 

Number. 

Amount. 

Number.                  Amount. 

00 

$1,442  05 

12                  $21!)  30 

1,707 

33,500  82 

400               lO.liOO  72 

Unpaid  December  31,  1014 

Incurred  during  the  year ^ 

Total    1.800            $34,043  77           .502            $10,820  02 

Paid  during  the  year 1,005              31  ,-500  77           4.54                ^Xm  07 

Unpaid  December  31.  1015_—  171              $3,443  (X)             48              $1,135  95 


FRATERNAL  INSURANCE  SOCIETIES 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1915 


FRATERNAL  INSURANCE  SOCIETIES. 


BEN  HUR  (SUPREME  TRIBE). 
Crawfordsville,  Indiana. 

Year  ending  December  31,  1915. 

(Incorporated  January  8,  1894.) 

R.  H.  Gerard,  President.  Jno.  C.  Snyder,  Secretary. 

Balance  from  previous  year $1,158,816  28 

INCOME. 

Membership  fees  actually  received $1,129  00 

Assessments  or  premiums,  first  12  months  of  member- 
ship    160,977  70 

All  other  assessments  or  premiums 1,317,885  77 

Dues  and  per  capita  tax 49,898  74 

Medical  examiners'  fees  actually  received 23  00 

Total  received  from  members $1,529,914  21 

Deduct  payments  returned  to  applicants  and  members  3,994  55 

Net  amount  received  from  members $1,525,919  G6 

Interest  on  mortgage  loans $12,745  16 

Interest  on  bonds  and  dividends  on  stocks 41,529  81 

Interest  from  all  other  sources 4,300  35 

Rents    from    association's   property 18,854  28 

Sale  of  lodge  supplies 3,824  29 

From  all  other  sources 4,428  09 

Total  income 1,611,601  64 

Sum    $3,170,417  92 

DISBURSEMENTS. 

Death  claims $1,207,725  37 

Permanent  disability  claims 3,563  51 

Old  age  benefits 20,606  85 

Paid-up  expectancy 10,000  00 

Old  age  installments 7,835  00 

Total  benefits  paid -_- $1,249.7.30  73 

Commissions  and  fees  paid  deputies  and  organizers $95,897  28 

Salaries  of  deputies  and  organizers 56,937  55 

Salaries  of  managers  or  agents 6,900  00 

Salaries  of  officers   and   trustees 21,500  00 

Salaries  and  other  compensation  of  committees 3,750  00 

Salaries  of  office  employees 40,816  96 

Salaries  and  fees  paid  supreme  medical  examiners 9,400  00 

Traveling  and  other  expenses  of  officers,  etc 4,465  93 

Collection  and  remittance  of  assessments  and  dues 6,985  74 

Insurance  department  fees 775  OO 

Rent 5,975  00 

Advertising,  printing  and  stationery 20,850  61 

Postage,  express,  telegraph  and  telephone 5,917  75 

Lodge  supplies 1,996  95 

Official  publication 16,603  07 

Legal  expense  in  litigating  claims 2,482  34 

Other  legal  expenses 16,746  04 

Furniture  and  fixtures 1,685  16 

Taxes,  repairs  and  other  expenses  on  real  estate 16,163  08 

Loss  on  sale  or  maturity  of  ledger  assets 3,211  49 

All  other  disbursements 36,570  85 

Total  disbursements $1,625.361  53 

Balance    $1,545,056  39 
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LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  association's  office 

Deposits  in  trust  companies  and  banks  on  interest — 


.$226,790  58 

218,700  00 

876,268  67 

100  00 

223.197  14 


Total  ledger  assets —       $1,545,056  39 


Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge. 


16,191  70 
4,771  95 
3.524  08 

18.488  11 


(}ros.s   assets $1,588,032  23 


Deduct  Assets  Not  Admitted. 
Market  value  special  deposits  over  book  value 


5,400  00 


Total   admitted  assets $1,582,632  23 


LIABILITIES. 


Deatii  claims  due  and  unpaid- 
Death  claims  resisted 

Dealli  claims  not  adjusted — 


Total  death  claims 

I'ci'inauciit  disability  claiius  not  adjusted- 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 

Taxes  due  or  accrued 

Advance  assessments 


Total  liabilities 


$125  00 
15.800  00 
91,150  00 


$107,07."'t  00 
592  07 

$107,667  07 
SMm  20 
1.195  43 
1,121  20 


$118,643  90 


EXHIBIT   OF   CERTIFICATES. 

Total  business. 
Nimibcr.  Aiiioiiiit, 

In  force  December  31.  1914 101.011  $111,303,705  00 

Written  during  the  year 16,358       14,993,3-50  00 

Ivcceived  bv  transfer  during  year_ 

Transferred  during  the  year 2,1.59         2,218,925  00 

Totals 119,528  $128,-515.980  00 

Terminated,  decreased,  transferred    19.510       20.387,060  00 

In  force  December  31,  1915_-  100,018  $108,128,920  00  798 

Received  during  the  year  from   members  in  California :  Mortuary, 

$13,225.25  ;  reserve,' .$749.35  ;  expense,  $1,844.99.     Total 


Rusinoss  in  Ciilifoniia. 
Numher.  Amniint. 

$1,070,325  00 

39..5(«)  00 

17,800  (K) 

22,950  00 

$1,150,575  00 

205.400  00 


901 
40 
15 
22 


978 
180 


$945,175  00 
$15,819  59 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid  December  31,  1914 103 

Incurred  during  the  year 1,069 

Totals 1.172 

I'aid  during  the  year 1,077 


Balance    

Saved  by  compromising  or  scaling. 
Rejected  during  the  year 


Unpaid  December  31,  1915. 


95 

i 


$122,075  00 
1,211,275  00 

$1,333,350  00 
1,207,725  37 

$125,624  63 

16,-549  63 

2,000  GO 


94  $107,075  OO 


California  claims. 
Xumber.  Amoinit. 


3 
11 


14 
11 


$2,4-50  00 
9,600  00 


$12,050  00 
9.800  00 

$2,2-50  00 


$2,250  00 
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EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  claims. 

Number.  Amount. 

Unpaid  December  31,  1914 1  $250  00 

Incurred  during  the  year 15  4,071  59 

Totals 10  $4,321  59 

Paid  during  tlie  year 11  3,563  51 

Balance 5  $758  08 

Rejected  during  tlie  year 1  KJC,  01 

T'ni)aid  December  31,  1915 4  $592  07 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  claims.  California  claims. 

Number.                .    Amount.                Number.  Amount. 

Incurred  during  tlie  year 59             .$.30.G0<j  85                1  $1,000  00 

raid  during  the  year .59              30.000  85               1  1.000  00 


BROTHERHOOD  OF  AMERICAN  YEOMEN. 
Des  Moines,  Iowa. 

Year  ending  December  31,   1915. 

(Incorporated  December  27,  1S97.) 

William    Koch.   I'rcsidcnt.  William    E.   Davy,    Secretary. 

Balance  from  previous  year $2,979,049  42 

INCOME. 

Membership   fees   actually    received $2,.510'  OO 

Assessments  or  premiums,  first  twelve  months  of  mem- 
bership     418,909  35 

All   other  assessments   or   premiums 1,622,802  11 

Dues   and   per  capita   tax 380,547  96 

Medical  examiners'  fees  actually  received 28,617  00 

Total    received    from    members $2,453,380  42 

Deduct  i)ayments  returned  to  applicants  and  members-  2,282  54 

Net  amount  received  from  members $2.4-51,103  88 

Interest  on  mortgage  loans $151,863  98 

Interest  on  bonds  and  dividends  on  stocks 4,012  42 

Interest  from   all   others   sources 8,393  72 

Rents   from   Association's   property 9.873  94 

Sale   of  lodge   supplies 17,283  93 

Surety   bond   fund___ 4.918  95 

Shield   advertising   4.-367  20 

Deputy    bond    fund 3.141  75 

Rental  moving  picture  films 700  50 

Accounts   previously   charged    off 441  81             204,998  26 

Total    income    $2.656.102  14 

Sum    $5,035,751  50 

DISBURSEMENTS. 

Death  claims .$1.311.4.54  25 

Permanent   disability   claims ll.),97-)  40 

Sick  and  accident  claims 41,733  06 

Old  age  benefits 32,623  00 

Total    benefits   paid $1.-501,785  71 
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Commissions  and  fees  paid  to  deputies  and  organizers  $439,307  40 

Salaries   of   oiEcers   and   trustees 28,751  66 

Salaries  and  other  compensation  of  committees 2,865  00 

Salaries   of  office   employees 69,676  71 

Expense    medical    department 3,967  30 

Salaries  and  fees  supreme  medical  examiners 6,000  OO 

Salaries  and  fees  subordinate  medical  examiners 8.225  22 

Traveling  and  other  expenses  of  officers,  trustees,  etc.-  5,871  90 

Insurance   department   fees 2,316  88 

Rent 9.000  00 

Advertising,  printing  and  stationery 27.575  90 

Postage,  express,  telegraph  and  telephone 19,129  15 

Lodge    supplies    15,208  27 

Official   publication    33,280  61 

Legal  expense  in  litigating  claims 7,008  48 

Other   legal   expenses    1 1,913  89 

Furniture    and    fixtures 2,169  88 

Taxes,  repairs  and  other  expenses  on  real  estate 1.486  25 

All  other  disbursements 50,063  98           733,818  48 

Total   disbursements $2.235.604  19 

Balance    $3,400,147  37 

LEDGER   ASSETS. 

Book  value  of  real  estate $107,500  00 

i\Iortgage  loans  on  real   estate ....  2,992,304  50 

Book  value  of  bonds  and  stocks 68,025  76 

Cash   in   association's   office 500  00 

Deposits  in  trust  companies  and  banks  on  interest 228,925  24 

Tax  sale  certificates 2,891  87 

Total   ledger   assets $3,400,147  37 

Non- Ledger  Assets. 

Interest    and    rents 65,053  60 

Market  value  of  real  estate  over  book  value 10,000  00 

Market  value  of  bonds  and  stocks  over  book  value 1,105  45 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge —  207,014  00 

Office  furniture  and  fixtures $34,431  45 

Lodge    supplies    (inventory) 12,500  00 

Supply   invoices   unpaid 3,553  93 

Postage    904  02 

Expectancy  deduction  unpaid  claims : 57,044  60  108,434  00 

Gross  assets  $3,791,754  42 

Deduct  Assets   Not   Admitted. 

Interest  on  bonds  in  default $295  84 

Expectancy    deduction    57,044  60 

Market  value  special  deposits  over  book  value 29,900  00 

Office  fviruiture  and  fixtures 34,431  45 

Lodge    supplies    (inventory) 12,500  00 

Supply  invoices   unpaid 3,553  93 

Postage    904  02           138,629  84 

Total    admitted    assets $3,653,124  58 

LIABILITIES. 

Death  claims  due  and  unpaid $15,555  47 

Death  claims  resisted 15,(XX)  OO 

Death  claims  reported  but  not  yet  adjusted 237,900  OO 

Total   death   claims $268,455  47 

Permanent  disability  claims  due  and  unpaid $769  60 

Permanent  disability  claims  resisted     250  00 

I'ermanent  disability  claims  reported  but  not  adjusted        48,300  (X) 

Total   permanent   disability   claims 49,319  60 
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Sick  aud  accident  claims  reported  but  not  adjusted __. 

Total    unpaid    claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Advance    assessments    

Present  value  old  age  disability  claims  4% 

Total    liabilities    


221 

4,657  50 


$322,432  57 

20,222  40 

9,906  60 

166,636  33 


$519,197  90 


EXHIBIT   OF   CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1914 192.1S9  $257,500,500  00 

Written  during-  the  year 44,239       50,938.000  00 

Increased  during  the  year 693,000  00 

Totals 236,426  $309,131,500  00 

Terminated,    decreased,    transf'red    28,257       32,280,500'  00 


Business  in  California. 

Number.  Amount. 

5,891  $8,203,000  00 

1,493  1,808,500  00 

55,000^  00 

7,384  $10,066,500  00 

749  1,121,000  00 


In  force  December  31,  191o__  208,169  $276,851,000  00        6,635       $8,945,500  00 


Received  during  the  year  from  members   iu  California:   Mortuary 
$53,319.10;  expense,  $25,028.80.    Total 


$78,347  90 


EXHIBIT  OF    DEATH    CLAIMS. 


Total  claims. 
Number.  .Amount, 

Unpaid  December  31,  1914 181 

Incurred   during  the   year 1,298 


California  claims. 
Number.  Amount. 


$238,442  02 
1,679,915  00 


S 
39 


$8,000  00 
55,000  00 


Totals . 1,479 

Paid  during  the  year 1,255 

Balance     224 

Saved  by  compromising  or  scaling 

Rejected  during  year  and  dropped  17 


$1,918,357  62 
1,310,654  25 

$607,703  37 

318,722  90 

20,525  00 


47 
41 


Unpaid  December  31,  1915_-         201  $268,455  47  4 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS, 


$63,000  00 
44,755  78 

$18,244  22 

11.088  84 

2,000  00 

$5,155  38 


Unpaid  December  31,  1914. 
Incurred   during   the   year_- 


Total  claims. 

California  claims. 

Number.                     Amount. 

Number.                  Amount. 

46            $28,674  60' 

2              $1,000  00 

308            189,650  00 

13                7,525  00 

Totals 354 

Paid  during  the  year : 236 

Balance    118 

Saved  by  compromising  ot  scaling 

Rejected  during  year  and  dropped  43 


Unpaid  December  31,  1915- 


75 


$218,324  '60 
115,850  40 

$102,474  20 
27,767  10 
25,387  50 

$49,319  60 


15 
11 


$8,525  00 
4.223  02 


$4,301  98 
1.051  98 
1.000  00 


$2,250  00 


EXHIBIT   OF  SICK   AND  ACCIDENT   CLAIMS. 


Unpaid  December  31,  1914- 
Incurred  during  the  year 


Total  claims. 
Number.  Amount. 


California  claims. 
Number.  Amount. 


20 
622 


$1,115  00' 
55,798  74 


19 


$2,550  00 


Totals f>42 

Paid  during  the  year 574 

Rejected  during  year  and  dropped  11 

Unpaid  December  31,  1915__  57 


$56,913  74 
41,258  06 
10,998  18 


19 
17 


$2,550  00 

1.6S4  78 

365  22 


$4,657  50 


$500  00 


EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 


Incurred  during  the  year. 
Paid  during  the  year 


Total  claims.  California  cl.nims. 

Number.                     Amount.  Number.                  Amount. 

266     $32,623  00  5       $500  00 

260      32,623  00  5        500  00 
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SUPREME  COUNCIL 
CATHOLIC   KNIGHTS   OF   AMERICA. 

St.  Louis,  Missouri. 

Year  ending  December  31,  1915. 

(Incorporated  1S80.     Commenced  business  in  California  1S.S2.) 

Dr.  F.  G.\kdin.  President.  Henry  Siemer.  Secretary. 

Balance   from  previous  year .$1,104,423  7(> 

INCOME. 

All  other  assessments  or  premiums .$.~»0.'i,.")!16  1!) 

Dues  and  per  capita  tax 33,511  1.5 

Medical  examiners'  fees  actually  received 4  .50 

Fines  and  benefit  certificates 84S  2.5 

Total  received  from  members .$.530,040  09. 

Interest  on  mortgage  loans $412  .50 

Interest  on  bonds  and  dividends  on  stocks 51.101  SI 

Interest   from  all   ether  sources 2.940  44 

Sale   of   lodge   supplies- 24S  07 

From  all  other  sources 222  44 

,54.S45  10 

Total    income    .$.504.4S5  25 


Sum    $1,758,900  01 

DISBURSEMENTS. 

Death    claims    $558,079  45 

Commissions  and  fees  paid  deputies  and  organizers $1,851  80 

Salaries  of  deputies  and  organizers , 1.200  00 

Salaries  of  ofRcers  and  trustees 8.009  02 

Salaries  and  fees  paid  supreme  medical  examiners 0(>4  .50 

Salaries  and  fees  paid  subordinate  medical  examiners-  2.704  00 

Traveling  and  other  expenses  of  officers,  etc 052  29 

Insurance   department   fees 058  .30 

Rent 1.430  85 

Advertising,  printing  and  stationery 1,377  .50 

I'ostage.  express,  telegraph  and  telephone 708  59 

Lodge   supplies   43.3  4.5 

Official  publication 2,940  00 

Legal  expense  in  litigating  claims 537  70 

Furniture  and  fixtures 390  80 

Loss  on  sale  or  maturity  of  ledger  assets 200  12 

All   other  disbursements 9,2'05  20 

Total  disbursements $593,003  .59 


Balance    $1,105,305  42 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate .$8..500  00 

Book  value  of  bonds  and  stocks 1.099,020  70 

Deposits  in  trust  companies  and  banks  not  on  interest 57,778  00 

Total  ledger  assets $1,105,305  42 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued $22,204  50 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge —  21.313  27 

All   other  assets ^ 803.400  .34 

Gross  assets $2,012,394  53 
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Deduct   Assets  Not  Admitted. 
Book  value  of  bonds  aud  stocks  ovpr  iiiai'k(>l  value 20,742  71 


Total  admitted  assets $1,991,G0U  S2 

LIABILITIES. 

Death  claims  due  and  unpaid $1,03$;)  IS 

Death   claims   not  adjusted .S^.-jOO  00 

Total    unpaid   claims $37,4.39  IS 

Salaries,  rents,  expenses,  commissions,  etc 94S  4G 


Total  liabilities $3S,387  64 

EXHIBIT   OF    CERTIFICATES. 

Tcital  InisiiK'ss.  Business  in  Califnniia. 

Numlier.  Amount.  Number.  AiiKiunt. 

In  force  December  31,   1014 18,220     .$20.7n.7r)l  K!  266  $3!)3,4S0  48 

Written  durins  the  year 1.3r)l  !»72,2.")0  00  10  6,000  00 


Totals in..-)71     i|;21. 761,001  46  276  .$.393,480  48 

Terminated,    decreased    or    trans- 
ferred durins  the  year 1,029         1.241,9()4  33  l.>  33.000  00 


In  force  December  31,  1915—    18,542     .$20,519,537  13  261          .$366,480  48 
Received  during  the  year  from  members  in  California  :  Mortuarv.  .$12,(X)S.S1 ;  expense, 
$483.60.     Total,  $12,552.41. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  cliiim.s.  California  claims. 

Number.                    Amount.  Number.                 Amount. 

Unpaid  December  31.   1914 21  $19,966  46     

Incurred  during-  the  year 430             631,789  55  13            $20,000  00 

.$(551,756  01     

558.979  45  13            $19,164  59 


Totals 

4.51 

Paid  during  the  year 

417 

Balance 

.$92,776  56     $835  41 

Saved  by  compromising  or  scaling     55,,337  38     ■_  S35  41 

Unpaid  December  31,  1915—  34  $37,439  18 


CATHOLIC  ORDER  OF  FORESTERS. 

Chicago,  Illinois. 

Year  ending  December  31,  1915. 

(Incorijorated  May  24,  1883.) 

Tiios.  II.  Cannon,  High  Chief  Ranger.  Tnos.  F.  McDonald,  Secretary. 

Balance  from  previous  year $4,666,404  05 

INCOME. 

Assessments  or  premiums $2,180,372  63 

Dues  and  per  capita  tax 144,172  25 

Certificate  fees 5,.54o  00 

Total  received  from  members $2,330,089  88 

Deduct  payments  returned  to  applicants  and  members  266  46 

Net  amount  received  from  members $2,329,823  42 

Interest  on  bonds  and  dividends  on  stocks $213,982  64 

Interest  from  all  other  sources 2,579  56 

Sale  of  lodge  supplies 3,-561  43 

From  all  other  sources 9,082  67  229,206  30 

Total  income $7,225,433  77 
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DISBURSEMENTS. 

Death  claims $1,565,409  15 

Judgment  and  interest 274  05 

Total  benefits  paid $1,505,683  20 

Commissions  and  fees  paid  deputies  and  organizers $4,317  00 

Salaries  of  deputies  and  organizers 33,459  10 

Salaries  of  officers  and  trustees 17.960  00 

Salaries  of  office  employees 26,663  03 

Salaries  and  fees  paid  supreme  medical  examiners 2,081  75 

Traveling  and  other  expenses  of  officers,  etc 7,365  90 

Insurance  department  fees 742  50 

Rent 4,831  20 

Advertising,  printing  and  stationery 6.149  40 

Postage,  express,  telegraph  and  telephone 5,378  58 

Lodge  supplies 2,976  59 

Official  publication 27.585  85 

Expenses  of  supreme  lodge  meeting 26,650  06 

Legal  expense  in  litigating  claims 2,299  00 

Investigations   435  85 

Furniture  and  fixtures 328  15 

Taxes,  repairs  and  insurance 23  40 

Loss  on  sale  or  maturity  of  ledger  assets 5,955  35 

All  other  disbursements 9,925  05            185,127  76 

Total  disbursements $1,750,810  96 


Balance    $5,474,622  81 

LEDGER  ASSETS, 

Book  value  of  bonds  and  stocks $5,427,813  55 

Deposits  in  trust  companies  and  banks  not  on  interest 41,809  26 

Other  ledger  assets 5.000  00 

Total  ledger  assets $5,474,622  81 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 91,297  56 

All  other  assets 33,463  67 

Gross  assets  $5,599,384  04 

Deduct  Assets  Not  Admitted. 

INIarket  value  special  deposits  over  book  value $132,086  91 

Other  items 93,945  85 

150,432  76 

Total  admitted  assets $5,448,951  28 

LIABILITIES. 

Death  claims  due  and  unpaid $6,451  65 

Death  claims  resisted 14.000  00 

Death  claims  not  adjusted 193,000  00 


Total    liabilities    $213,451  65 

EXHIBIT  OF   CERTIFICATES. 

ToLil  business. 
Number.  Amount. 

In  force  December  31,  1914 143,914  $146,876,500  00 

Written  during  the  year 7,316         6,315,750  00 

Received  by  transfer  during  year_ 

Increased  during  the  year 29,500  00 


Business 

in  California. 

^{umber. 

Amount. 

336 

$325,500  00 

43 

39,500  00 

9 

8,500  00 

Totals 151,230  $153,221,750  00          388  $373,500  00 

Terminated,  decreased,  transferred      7,230         7,314,750  00             29  29.000  00 

In  force  December  31,  1915—  144,000  $145,907,000  00          359  $344,500  OO 
Received  during  the  year  from  members  in   California  :  Mortuary, 

$6,442.32;    expense,   $349.25.     Total $6,791  57 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1914 187  !?196,2S9  99     

Incurred  during  the  year 1,488         1,591,500  00 4  $4,000  00 

Totals 1.675       $1,787,7.80  99  4  $4,000  00 

Paid  during  tlie  year 1,475         1,565,409  15  4  4,000  00 

Balance    200  $222,380  84     

Saved  by  compromising  or  scaling 3,929  19     

Rejected  during  the  year 4  5,000  00     


Unpaid  December  31,  1915__         196  $213,451  65 


COURT  OF  HONOR. 

Spring-field,  Illinois. 

Year  ending  December  31,   1915. 
(Incorporated  July   16,   1895.     Commenced  business   in   California,  1899.) 
A.  L.  Hereford,  President.                                                 W.  E.  Robinson,  Secretary- 
Balance  from  previous  year .$2,530,372  65 

INCOME. 

Assessments  or  premiums  first  12  months  of  member- 
ship      .$74,360  67 

All  other  assessments  or  premiums 982,537  97 

Dues  and  per  capita  tax 130,691  42 

Total  received  from  members $1,187,590  06 

Deduct  payments  returned  to  applicants  and  members  514  78 

Net  amount  received  from  members $1,187,075  28 

Interest   on    mortgage   loans $70,299  61 

Interest  on  bonds  and  dividends  on  stocks 51,139  97 

Interest  from  all  other  sources 3,827  28 

Rents  from  association's  property 1,626  56 

Sale   of   lodge   supplies 168  ^ 

Premium   on   bonds 745  95 

Benefit    certificate    fees 979  00 

Social   certificate   fees 372  50 

Transfer   card    fees 64  00 

Advertising    ( 70  20 

Paid  on  loan,  Court  No.  897 - 20  00  129,314  01 

Total    income    $1,316.389  29 

Sum    $3,846,7.58  94 

DISBURSEMENTS. 

Death   claims   $928,003  89 

Permanent  disability   claims 2,.50O  00 

Sick  and  accident  claims 10,838  42 

Total   benefits   paid —  $941,-342  31 

Commissions  and  fees  paid  deputies  and  organizers $122,409  28 

Salaries  of  ofiicers  and  trustees 17,300  00 

Other  compensation  of  ofiicers  and  trustees ■'^^'i"^  ^^ 

Salaries   of   ofiice   employees 22,738  43 
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Salnrios  and  fees  supreme  medical  examiners 3,G00  00 

Salaries  and  fees  subordinate  medical  examiners 603  00 

Traveling  and  other  expenses  of  officers,  trustees,  etc 975  02 

Collection  and  remittance  of  assessments  and  dues 44.200  55 

Insurance   department   fees 1,004  75 

Kent 1,626  56 

Advertising,  printing  and  stationery 9.553  72 

I'ostage,  express,  telegraph  and  telephone 4,208  64 

Official  publication  and  editor's  salary 13,976  39 

Legal  expense  in  litigating  claims 2.265  40 

Attorney's    salary    5.000  00 

Furniture    and    fixtures 3,351  36 

Taxes,  repairs  and  other  expenses  on  real  estate 1,722  17 

All    other    disbursements 7,675  49            276,338  04 

Total   disbursements   $1,217,680  85 


Balance    $2,629,078  59 

LEDGER   ASSETS. 

Book   value  of  real  estate .$40,663  99 

Mortgage  loans  on  real  estate 1,4."!(M."i(>  ()() 

Book  value  of  bonds  and  stocks 1.09(».272  70 

Deposits  in  ti-ust  companies  and  banks  on  interest w_  67,991  90 

Total    ledger   assets : $2,629,078  59 

Non- Ledger  Assets. 

Interest    and    rents . 49.214  11 

Market  value  of  real  estate  over  book  value 9,.33(>  01 

Market   value  of  bonds  and  stocks  over  book  value 21.970  74 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge 99.101   88 

Gross  assets   $2,808,701  33 

LIABILITIES. 

Death   claims  resisted .$n,."(X)  00 

Death  claims  reported  but  not  adjusted ()2,()66  67 

Total   death   claims $74.1(;(*)  (i7 

Sick   and   accident  claims   resisted $11  79 

Sick  and  accident  claims  reported  but  not  adjusted 330  70 

Total  sick  and  accident  claims 342  49 

Total    unpaid    claims $74,509  16 

Advance    assessments    1.688  80 

Recorder's  compensation  for  December,  1915 3,684  75 

Total    liabilities   .$79,882  71 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  Califnmia. 

Number.                     Amount.               Number.  Amount. 

In  force  December  31.  1914 72.919     $86,717,000  00           969  $1,14.5.500  00 

Written   during  the  year 13.190       12,562,000  00           419  414..500  00 

Increased  during  the  year 15  ]8.0<10  00 

Totals 86.109     .$99,279,000  00        1.403  ,$1.57s.(toO  00 

Terminated,  decreased,  transferred    11,793       11,.564,750  00           375  3S9.(MlO  00 

In  force  December  31.  1915-    74,316     $87,714,250  00        1.028  $1,189,000  00 
Received  during  the  year  from  members  in  California  :     Mortuarv,  $14,046.28  ; 
sick  and  accident,  $2,214.00;  expense,  $1,784.65;  total,  $18,044.93. 
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SUPPLEMENTARY    EXHIBIT  OF   CERTIFICATES. 


Total 
business. 

lU'licf  certificates  in  force  December  31,  1014 2,162 

Relief  certilicates  written  during  the  year 1,415 

Totals    3,577 

Deduct  terminated  during  the  year 1,528 

Total  relief  certificates  in  force  Dec.  31.  1915      2,040 

Social  certificates  in  force  December  31,  1914 705 

Social  certificates  written  during  the  year 432 

Totals    1,137 

Deduct  terminated  during  the  year 430 


Rusiuess  in 
California. 

218 
125 


343 
140 


197 
29 
14 


43 
14 


Total  social  certificates  in  force  Dec.  31.  1915         60S 
EXHIBIT  OF   DEATH    CLAIMS. 


Unpaid  December  31,   1014 

Incurred  during  the  year 

Totals 

Paid  during  the  year 


20 


Number. 

61 

*706 

Total  el; 

aims. 

Amount. 

$72,510  07 
055,250  00 

California  claims. 
Xuraber.                   Amount. 

3               $2,500  00 
5                 5..5(IO  00 

707 
704 

$1 

,027,766  67 
028.003  SO 

8                 $,S.(M1()  00 
5                4,35(»  (10 

03 
2 

$00,762  78 
25,506  11 

3              $3,050  00 
1,0.50  00 

01 

$74,166  67 

3              $2,000  00 

Balance    

Saved  by  compromising  or  scaling 

Unpaid  December  31,  1015- 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Xumber. 

Incurred    during   the   year 6 

Paid  during  the  year 6 

EXHIBIT    OF   SICK    AND   ACCIDENT    CLAIMS. 


AmoUTit. 

$2,500  (K) 
2.500  OO 


Total  claims.  California  claims. 

Xumber.  Amount.  Number.  Amount. 


Unpaid  December  31,  1014 

Incurred  during  the  year 

7 
307 

$275  06     _ 
11,008  34 

23 

$783  m 

Totals 

404 
380 

$11,373  40 
10,838  42 

23 
23 

$783  06 

Paid  during  the  vear 

783  06 

Balance 

15 
4 

$534  08     _ 
102  40     _ 

— 

Rejected  during  the  year 

Unpaid  December  31,  1015_ 

11 

$342  40 

EQUITABLE  FRATERNAL  UNION. 
Neenah,  Wisconsin. 

Year   ending   December  31,   1915. 
(Incorporated  August,   1807.     Commenced  business  in  California  September,  1010.) 

E.  A.  Williams,  President.  Orrin  Thompson.  Secretary. 

Balance   from   previous  year $2,111,-88  10 

INCOME. 

Assessments  or  premiums  first  12  months  of  member- 
ship      -p-Pi  2^ 

All  other  as.sessments  or  premiums 383,597  50 

Dues  and  per  cai)ita  tax 33.407  30 

Other  payments  by  members 154  84 

Total  received  from  members $436,964  15 

Deduct  payments  returned  to  applicants  and  members 1^6  18 

Net  amount  received  from  members $436,798  97 
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Interest  on  mortgage  loans .$48,249  99 

Interest  on  bonds  and  dividends  on  stocks 60,404  81 

Interest  from  all  other  sources 1,228  32 

Rents  from  association's  property 3,092  00 

Sale  of  lodge  supplies 560  15 

From  all  other  sources 2,515  84  116,051  11 

Total  income $552,850  08 


Sum $2,665,138  38 

DISBURSEMENTS. 

Death  claims $205,034  32 

Accident  claims 320  OO 

Old  age  benefits 19,875  27 

Total  benefits  paid . $225,229  59 

Commissions  and  fees  paid  to  deputies  and  organizers  $22,919  09 

Salaries  of  deputies  and  organizers 21,867  98 

Salaries  of  officers  and  trustees 14.4.50  00 

Salaries  and  other  compensation  of  committees 1,060  67 

Salaries  of  office  employees 7,510  40 

Salaries  and  fees  paid  to  supreme  medical  examiners.  633  00 

Salaries  and  fees  paid  to  subordinate  med.  examiners  17  25 

Traveling  and  other  expenses  of  officers,  trustees,  etc.  1,368  40 

Insurance  department  fees 340  40 

Rent l,.50O  00 

Advertising,  printing  and  stationery 1,613  99 

Postage,  express,  telegraph  and  telephone 1,372  33 

Lodge   supplies   268  26 

OflScial  publication 5,906  54 

Legal  expense  in  litigating  claims 308  44 

Other  legal  expenses 975  98 

Furniture  and  fixtures 98  28 

Taxes,  repairs  and  other  expenses  on  real  estate 1,400  05 

Loss  on  sale  or  maturity  of  ledger  assets 550  00 

All  other  disbursements 22,056  24            106,217  30 

Total  disbursements $331,446  89 

Balance    $2,333,691  29 

LEDGER  ASSETS. 

Book  value  of  real  estate $70,000  00 

Mortgage  loans  on  real  estate 1,007.859  00 

Book  value  of  bonds  and  stocks 1,198,194  51 

Deposits  in  trust  companies  and  banks  not  on  interest 300  00 

Deposits  in  trust  companies  and  banks  on  interest 57,337  78 

Total  ledger  assets .$2,333,691  29 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 58,651  88 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge 33,560  00 

Gross  assets $2,425,903  17 

Deduct  Assets  Not  Admitted. 
Overdue  and  accrued  interest  on  bonds  in  default 1,260  00 

Gross  admitted  assets $2,424,643  17 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $15,371  03 

Sick  and  accident  claims  reported  but  not  yet  adjusted 100  00 

Total  liabilities $15,471  03 
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EXHIBIT   OF    CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                     Amount.  Number.  Amount. 

In  force  December  31,  1914 27,867     $36,548,051  87  194  $287,000  00 

Written  during  the  year 2,486         2,640,500  00  26  30,000  00 

Increased  during  the  year 16,000  00  17  27,000  00 

Totals 80,353     $39,204,551  87  237  $344,000  00 

Terminated,  decreased,  transferred      1,909         2,158,683  53  19  28,000  00 

In  force  December  31,  1915—    28,444     $37,045,868  34  218  $316,000  00 
Received  during  the  year  from  members  in  California :  Mortuary, 
$2,684.34  ;  accident,  $11.10  ;  expense,  $935.60. 


EXHIBIT  OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid  December  31,  1914 12  $19,700  67 

Incurred  during  the  year 178  248,680  37 

Totals  190  $268,381  04 

Paid  during  the  year 175  20.5,034  32 

Beneficiaries'  unearned  insurance 44,178  59 

Balance 15  $19,168  13 

Saved  by  compromising  or  scaling  down 3,797  10 

Unpaid  December  31,  1915 15  $15,371  03 

EXHIBIT    OF   SICK    AND   ACCIDENT    CLAIMS. 

Total  claims. 

Number.  Amount. 

Unpaid  December  31,  1914 1  $50  00 

Incurred  during  the  year 8  370  00 

Totals 9  $420  00 

Paid  during  the  year 7  320  00 

Unpaid  December  31,  1915 2    '  $100  00 

EXHIBIT   OF   OLD   AGE   AND   OTHER   CLAIMS. 

Total  claims. 

Number.  Amount. 

Incurred  during  the  year 40  $19,875  27 

Paid  during   the  year 40  $19,875  27 


THE  FRATERNAL  AID  UNION. 
Lawrence,  Kansas. 

Year   ending  December  31,  1915. 

(Incorporated  February  14,  1894.     Commenced  business  in  California  in  1893.) 

v.  A.  Young,  Supreme  President.  L.  D.  Roberts,  Supreme  Secretary. 

Balance  from  previous  year $985,066  94 

INCOME, 

Assessments  or  premiums,  first  12  mos.  of  membership  $43,039  85 

All  other  assessments  or  premiums 1,205,363  82 

Dues  and  per  capita  tax 127,519  80 

Medical  examiners'  fees  actually  received 1,309  19 

Other  payments  by  members:  Lien  notes  received 34,551  89 

Total  received  from  members $1,411,784  55 

Deduct  payments  returned  to  applicants  and  members-  1,609  14 

Net  amount  received  from  members $1,410,175  41 
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Interest  ou  mortgage  loans .i^22,202  OS 

Interest  on  collateral  loans ISO  00 

Interest  on  bonds  and  dividends  on  stocks (>,2T2  02 

Interest  from  all  other  sources S,142  04 

Rents  from  association's  property 7,544  87 

Sale  of  lodge  supplies 2,661  83 

Borrowed  money   (gross) ' 15,000  00 

From   all   other  sources   3,508  71              65.511  55 

Total  income •$1.475.(IS('>  96 

Sum    $2,460,753  00 

DISBURSEMENTS. 

Death  claims .$1,044,120  06 

Permanent  disability  claims 10.000  43 

Sick  and  accident  claims 10.331  OS 

Old  age  benefits 124,320  09 

Health  and  accident 155  50 

Old  age  claimants  assessments  and  per  capita  tax 537  60 

Total  benefits  paid .$1,195,473  71 

Commissions  and  fees  paid  to  deputies  and  organizers —  $19,835  70 

Salaries  of  deputies  and  organizers 94,440  28 

Exi)enses  of  organizers  and  agents 32,138  So 

Salaries  of  otticers  and  trustees 26,900  40 

Investigation  expenses 11,16.5  63 

Other  eomponsation  of  committees,  supreme  auditors__  796  73 

Salaries    of    ofiice    emi)loyees 28,940  56 

Other  compensation  of  ofliice  employees 3,629  26 

Salaries  and  fees  paid  to  sui)reme  medical  examiners —  6,32f)  00 

Salaries  and  foes  paid  to  subordinate  medical  examiners  521  00 

Uniform  rank 1.722  91 

Traveling  and  other  expenses  of  officers,  trustees,  etc. —  12,823  24 

For  collection  and  remittance  of  assessments  and  dues_  42  16 

Insurance  department  fees 1,727  05 

Rent,  including  $2,200.00  for  association's  buildings---  2,681  49 

Advertising,  printing  and  stationery 8,262  19 

Postage,  express,  telegraph  and  telephone 9,095  24 

Lodge  supplies 1-967  60 

Official  publication 17,609  86 

Expenses  of  supreme  lodge  meeting 36,992  04 

Expense  in  litigating  claims  and  other  legal  expenses—  '''^^^  ^^ 

Furniture  and  fixtures 445  30 

Taxes,  repairs  and  other  expenses  on  real  estate 8,812  14 

Loss  on  sale  or  maturity  of  ledger  assets 3,092  21 

Borrowed  money  repaid  (gross) 10,000  00 

Interest  on  borrowed  money 779  14 

All  other  disbursements 59,251  67 

Total  disbursements . $1,602,668  74 

Balance    - $858,085  16 

LEDGER   ASSETS. 

Book  value  of  real  estate '^^?I'"X- 

Mortgage  loans  on  real  estate 3;>>,875  00 

Loans  secured  by  first  mortgage  on  real  estate 3,000  00 

Book  value  of  bonds 73,715  01 

Cash  in  association's  office ^"'   *|| 

Deposits  in' trust  companies  and  banks  not  on  interest 160  60 

Deposits  in  trust  companies  and  banks  on  interest 263,736  76 

Other  ledger  assets 33,-568  03 

Total  ledger  assets $858,085  16 
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Non- Ledger  Assets. 

Interest  and  rents 10i,4!J(>  55 

Market  value  of  real  estate  over  book  value 27,577  G4 

Collected  by  subordinate  lotlges,  not  turned  over  to  supreme  lodge 120,000  00 

All   other  assets 17.250  30 


Gross  assets .$l,03o,400  05 

Deduct  Assets  Not  Admitted. 

Book  value  of  real  estate  over  market  value .$174  46 

Excess    2,427  3S 

^ •  2.001  84 


Total  admitted  assets .$1,030,807  81 

LIABILITIES. 

Death  claims $165,432  .50 

Sick  and  accident  claims 1,962  45 

Total   unpaid   claims .$167.30.'t  04 

Borrowed  money 15,000'  00 

All  other  liabilities,  viz:  Net  reserve  Amer.  4 51,0(>2  21 

Total  liabilities .$2.33,4.57  25 

EXHIBIT  OF   CERTIFICATES. 

Tcilal  business. 
Number.  Amount. 

In  force  December  .31,  1014 7S,.374     .$98,795,945  00 

Written  during  the  year 0,901         6,369,500  00 

Increased  during  the  year ^ 47,000  00 

Totals 85,.365  $105,212,445  00 

Terminated,  decreased,  transferred    21.082 


Busines 

s  in  California. 

Xumljer. 

Amount. 

0,359 

$8,181,800  00 

335 

326.500  00 

5,000  00 

6.6i>4 

$8,513,300  00 

1,.520 

1.921,4.50  00 

In  force  December  31,  191.5.__    64.283     5,174       $6..501,8.50  00 

Received  during  year  from  members  in  California:   Mortuary,  $82,288.22;  expense, 
$24,602.16.     Total,  $106,890.38. 


EXHIBIT  OF    DEATH    CLAIMS. 


Unpaid  December  31,  1914. 
Incurred  during  the  year-- 


Total  claims. 

California  claims. 

Vumbcc.                    Amount. 

Number.                   Amount. 

116          .$135,942 

51 

9           $11,107  35 

919         1,123,745 

63 

01              81,-591  91 

Totals 1,035  $1,2.50,688  14  70  $92,699  26 

Paid  during  the  year 894  1.044,679  41  60  75,.505  53 

Balance    141  .$215,008  73  10  .$17,193  73 

Saved  by  compromising  or  scaling 48,576  14     3,477  03 

Rejected  during  the  year 1  1,000  00     


Unpaid  December  31.  191.5__         140          $165,432  .59  10            $1.3.716  70 

EXHIBIT    OF    PERMANENT    DISABILITY  CLAIMS. 

Total  claims.  California  claims. 

Numl)er.                    Amount.  Number.                 Amount. 

Total  incurred  during  the  year 75            $10,920  43  4                 $660  00 

Paid  during  the  year 70               mOOO  43  4                    600  OO 


Balance    5  .$920  00 

Rejected  during  the  year 5  920  00 

EXHIBIT    OF   SICK    AND  ACCIDENT   CLAIMS. 

Total  claims.  Calirornia  claims. 

Number.  Amount.  Ninnl)er.  Amount. 

Unpaid  December  31,  1914 10  .$699  02     

Incurred  during  the  year 141  18,799  96  9  .$1,179  .^)0 

Totals 1.^1  $19,498  98  9  $1,179  50 

Paid  during  the  year 1.31  16.486  5.3  5  849  50 

Rejected  during  the  year 3  1,0.50  00     


Unpaid  December  31,  1915—  17  $1,962  45  4  $330  00 
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EXHIBIT    OF    OLD    AGE  AND    OTHER    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Total  incurred  during  the  year 491  $124,669  74  29  $10,097  39 

Paid  during  the  year 486  123,769  74  28  9,997  39 

Balance    5  $900  00  1  $100  00 

Rejected  during  the  year 5  900  00  1  100  00 


FRATERNAL  BROTHERHOOD. 

Los  Angeles,  California. 

Year  ending  December  31,   1915. 
(Incorporated   February,   1896.     Commenced   business   in   California  March,   1896.) 

Mrs.  Emma  R.  Neidig,  President.         Charles  W.  Dempster,   Secretary. 
Balance   from  previous  year $994,038  82 

INCOME. 

Membership  fees  actually  received $1,618  50 

All   other  assessments   or   premiums 008,081  08 

Dues  and  per  capita  tax 46,873  90 

Medical   examiners'   fees   actually   received 94  00 

Accident    and    funeral    fund 29,757  75 

Reissue   fees    365  50 

Total    received    from    members $580,790  73 

Deduct  payments  returned  to  applicants  and  members  82  10 

Net  amount  received  from  members $586,708  63 

Gross  interest  on  mortgage   loans $41,240  05 

Gross  interest  on  bonds  and  dividends  on  stocks 6,8.50  00 

Gross  interest  from  all  other  sources 1,497  53 

Gross  rents  from  Association's  property 6,789  81 

Sale  of  lodge  supplies 2,065  87 

From   all   otlrer   sources 95,726  40            154,169  66 

Total    income    $740,878  29 

Sum    $1,734,917  11 

DISBURSEMENTS. 

Death    claims    $305,425  12 

Permanent  disability   claims 25,951  21 

Sick   and   accident   claims 28,217  75 

Old    age    benefits 11,173  22 

Total   benefits   paid $370,767  30 

Commissions  and  fees  paid  to  deputies  and  organizers  $21,814  S3 

Salaries  of  deputies  and  organizers 39,974  27 

Salaries   of  officers   and   trustees 16,391  01 

Sa'aries  of  office  employees 19.647  72 

Salaries  and  fees  paid  to  Supreme  medical  examiners.  3,000  00 

Salaries  and  fees  paid  Subordinate  medical  examiners  183  00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees 3,598  67 

For  collection  and  remittance  of  assessments  and  dues  44  5S 

Insurance   department   fees 236  00 

Rent 2.647  26 

Advertising,  printing  and  stationery 3,087  79 

Postage,  express,  telegraph  and  telephone 2,344  20 

Official   publication    3,131  47 

Legal    expense   in   litigating   claims 107  52 

Furniture  and  fixtures 358  SO 

Taxes,  repairs  and  other  expenses  on  real  estate 7,132  61 

All    other    disbursements 9,455  35            133,155  14 

Total   disbursements   $503,922  44 

Balance    $1,230,994  67 
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LEDGER  ASSETS. 

Book  value  of  real  estate $100,244  04 

Mortgage  loans  on   real   estate 62.3.700  00 

Book  value  of  bonds  and   stocks 1.31,465  50 

Cash   in   As.sociation"s   office 300  00 

Deposits  in  trust  companies  and  banks  on  interest 1 56,307  28 

Bills    receivable    1,890  05 

Certificate    liens    .809,087  SO 

Total    ledger    assets $1,230,994  67 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13,1.56  16 

Market  value  of  real  estate  over  book  value 56,755  96 

Collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme  lodge  46,032  94 

All  other  assets I_  12,070  00 

Gross   assets   $1,359,009  73 

Deduct  Assets  Not  Admitted. 

Bills    receivable    $1,890  05 

Book  value  of  bonds  and  stocks  over  market  value 371  57 

Other  items 12,070  00  14,331  62 

Total  admitted  assets $1,344,678  11 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted .$33, .300  00 

Deferred  death  and  disability  claims  payable  in  install- 
ments         184,820  33 

Total  death   claims $218,120  33 

Accident,   proofs  not   received    (estimated) $2,000  00 

Sick  and  accident  claims  not  yet  adjusted 545  71 

Total   sick  and   accident   claims 2,.545  71 

Total   unpaid   claims $220,666  04 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 10,260  96 

Taxes   due   or   accrued 752  68 

Advance    assessments    2..348  35 

Total   liabilities   $2.34.028  03 

EXHIBIT  OF   CERTIFICATES. 

Total  business.  Business  in  Californi.i. 

Number.                     Amount.              Number.  Amount. 

In  force  December  31,  1914 30,594     $31,958,209  00      17,556  $18,328,400  00 

Written  during  the  year 3,651         2,270,100  00        2,215  1,230,200  00 

Totals    34,245     $34,228,-309  00      19,771  $19,-558,600  00 

Terminated,    decreased,    transf'red      7,687         6,139,470  00        3,036  2,990,9.50  00 


In  force  December  31,  1915_    26,558     $28,088,839  00      16,735     $16..567,650  00 
Received   during  the   year   from   members  in   California :    Mortuary,   $261,215  97  • 
accident,  $17,864.90;  expense,  .$112,248.19;  total,  $391,329.06. 


EXHIBIT  OF   DEATH    CLAIMS. 


Unpaid    December   31,    1914. 
Incurred  during  the  year 


Tot 

al  claim.';. 

California  claims. 

Number. 

Amount. 

Number.                  Amount. 

26 

$39,209 

50 

14            $21,3.50  00 

244 

300,515 

62 

155            178,000  12 

Totals 270  $-339,725  12  169  $199,-3-50  12 

Paid  during  the  year 244  305,425  12  1-52  176,-550  12 

Rejected  or  dropped  during  year_  1  1,000  00  1  1,000  00 

Unpaid  December  31,  19i5_..  25  $33,300  00  16  $21,800  00 
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EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Tot;il  c-hiims.  CalifiiniU  claims. 

Number.                      Amnuiit.                Numlier.  Amount. 

Incurred  during  the  year 184             $2().m".  CI            130  .$18,r)(M  17 

Paid  during   the  year ISl               LVO.ir.l   21           128  18.314  17 

Rejected  during  the  year 3  3.")4  40       

Unpaid   December   31.    lOlfi 2  $250"00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Tcital  claims.  California  claims. 

Number.                      Amount.                Number.  Amount. 

TTnpaid    December    31,    1014 5                  $220  71                 5  .$220  71 

Ineurred  during-  the  year 037              28,728  11           422  20,340  87 

Totals     M2            $28,948  82  '         427  $20..'->r,l  58 

Paid  during  the  year G18              2.S.217  7.")           410  20.090  23 

Rejected  during  the  year 0                   18.")  30               4  102  50 

Unpaid  December  31,  1915- __            18                  $545  71               IS  $302  85 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  claims.  California  claims. 

Number.                     Amount.               Number.  Amount. 

In.-urrcHl  during  the  year 70            $11,173  22             00  $10,249  12 

I'aid  during  the  year 70              11,173  22             00  10,249  12 


GRAND  FRATERNITY. 
Philadelphia,  Pennsylvania. 

Yeai-  ending-  December  31,   li)15. 

(Incorporated  October  7..  1893.     Commenced  business  in  California,  1911.) 

Frederick  (Jaston,  President.  W.  PI   Gregg,   Secretar.v. 

Balance   from   previous   year $300,770  31 

INCOME. 

Assessments  or  premiums  during  hrst  t\veh-e  months 

of   membership   .$31,444  00 

All  other  assessments  or  premiums 212,872  02 

Total   recei\ed  from   members $244,316  62 

Deduct  i)ayinents  returned  to  applicants  and  members-  48  09 

Net  amount  received  from  members $244,208  53 

Interest  on  mortgage  loans $225  00 

Interest   on   liens 8,460  22 

Interest  on  bonds  and  dividends  en  stocks 5,795  39 

Interest  from  all  other  sources 122  63 

Rents  from  Association's  property 23,455  05 

From  all  other  sources 2,228  45 

40.292  74 

Total    income    $284,501  27 

Sum    $651,331  58 

DISBURSEMENTS. 

Death  claims $102,328  33 

Sick  and  accident  claims 4,005  78 

Old  age  benefits 5,500  00 

Annuity    payments    9.691  17 

Surrender   payments    19,521  10 

Total    benefits    paid-, , _, $141,046  3S 
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Commissions  and  fees  paid  deputies  and  organizers $3S,r)r».S  OH 

Salaries  of  managers  or  agents 3,t;(M)  00 

Salaries  of  officers  and  trustees 12,4S.'i  ?,1 

Salaries  of  offife  employees 10.n34  (X) 

Salaries  and  fees  jiaid  subordinate  raeflical  examiners.  2,4.17  00 

I'raveling  and  other  expenses  of  officers,  etc. l.l.-iO  73 

Insurance  department  fees (v41  ,~(0 

Rent  5,0(H)  00 

Advertising,  printing  and  stationery 3,1.SS  01 

Postage,  express,  telegraph  and  telephone 1,740  10 

Lodge   supplies   n.lG  02 

Official    publication    3.(;3S  0!) 

KxiM'uses  board  of  directors,  supreme  lodge  meeting 24.''i  00 

Expenses  supreme   lodge  meeting l.iiiHi  44 

Ivcgal  expense  in  litigating  claims 307  10 

Other  legal  expenses 3.S  00 

Furniture  and   fixtures 10.")  30 

Taxes,  repairs  and  other  expenses  on  real  estate G,210  O.") 

Less  on  sale  or  maturity  of  ledger  assets 1.7SS  00 

Interest    on    mortgages (}.."iOO  00 

Interest  on  borrowed  money 1,7.34  3.S 

All  other  disbui'sements r).4S4  02 

Total  disbursements 

Balance    

LEDGER    ASSETS. 

Book  value  of  real  estate $109,001  00 

Mortgage  loans  on  real  estate O.GOO  00 

Loans  secured  by  liens  on  certificates 1.10,004  00 

Book  value  of  bonds  and  stocks 62,7S2  ."i^S 

Deposits  in  trust  companies  and  banks  on  interest 7,230  ')2 

Total    ledger   assets 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge- 
Certificate   liens    

(Jross   assets    

Deduct   Assets   Not   Admitted. 

Book  value  of  bonds  and  stocks  over  market  value !f4,4.17  .IS 

Certificate   liens   41,807  14 

Total    admitted    assets 

LIABILITIES. 

Death  claims  due  and  unpaid if2,(MMl  01 

Death  claims  resisted 1,000  00 

Death  claims  not  yet  adjusted 4,.10O  00 

Deferred  death  and  disability  claims,    (annuities) 94,102  44 

Total    unpaid    claims 

Borrowed   money    

Total    liabilities    


107,7.59  90 


.$248,800  28 
.$402,.-)25  30 


.$402,.")2.1  30 


1,191  94 

19<>,998  40 

19,773  94 

41,807  11 

$6G2,35G  72 


40,324  72 

$010,032  00 


$102,292  4.". 
3.5,000  00 

$137,292  45 
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EXHIBIT  OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.  Amount.  Number.  Amount. 

In  force  December  31,  1914 11,521     $10,896,784  00  278  $330,800.00 

Written  during  the  year 2,658         2,149,941  00  3  650  00 

Totals    14,179     $13,040,725  00  281  $331,450  00 

Terminated,    decreased,    transf  red      2,162         2,004,280  00  24  36,700  00 

In  force  December  31,  1915__    12,017     $11,042,445  00  257  $294.750  00 

Received  during-  the  year  from  members  in  California  :     Mortuary, 

$7,746.59;  sick  and  accident,  $74.40;   expense,  $46.76.     Total__-  $7,867  75 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  .31,  1914 9  $7,383  34  1  $.500  00 

Incurred   during   the   year 91  105,035  00  5  7,.500  00 

Totals 100         $112,418  34  6  $8,000  00 

Paid  during  the  year 88  102,328  33 6  8,000  00 

Balance    12  $10,090  01     

Saved  by  compromising  or  scaling ],990  00     

Unpaid  December  31,  1915__  12  $8,100  01 

EXHIBIT    OF   SICK    AND   ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Incurred   and  paid  during  year__         141  $4,005  78  4  $155  14 

EXHIBIT  OF   OLD  AGE   AND   OTHER   CLAIMS. 

Total  claims. 
Number.  Amciunt. 

Incurred  and  paid  during  year 5  $5,500  00 


HERALDS  OF  LIBERTY. 

Philadelphia,  Pennsylvania. 

Tear  ending  December  31,  1915. 

(Incorporated  August  31,  1900.     Commenced  business  in  California  1904.) 

Tracy  W.  Pratt,  President.  Emanuel  Rabrick,  Secretary. 

Balance  from  previous  year $97,175  13 

INCOME. 

Membership  fees  actually  received $10  00 

Assessments  or  premiums,  first  12  months  membership-  95..519  67 

All  other  assessments  or  premiums 223,904  64 

Other  payments  by  members 130  00 

Total  received  from  members $319,564  31 

Deduct  payments  returned  to  applicants  and  members-  196  36 

Net  amount  received  from  members $319,367  95 

Interest  on  mortga.ge  loans . $515  35 

Interest  on  collateral  loans 330  00 

Interest  on  bonds  and  dividends  on  stocks 979  00 

Interest  from  all  other  sources 1.462  99  3.287  34 

Total  income $322,655  29 

Sum    $419,830  42 
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DISBURSEMENTS. 


Death  claims 

Keserve  fund  distributions 

Total  benefits  paid 

Commissions  and  fees  paid  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  supreme  medical  director 

Salaries  and  fees  paid  subordinate  medical  examiners- 
Traveling  and  other  expenses  of  officers,  etc 

Collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees 

Rent 


$52,200  00 
51,500  00 


Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone- 
Lodge  supplies 

Expenses  of  supreme  council  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

All    other    disbui-sements 


$85,323  OS 

16,650  00 

23,4TC  66 

2,550  00 

21  00 

5,083  73 

11,507  47 

268  35 

5,714  65 

7,171  94 

4,168  29 

1,774  5G 

308  00 

417  95 

6,546  93 

1,938  07 

7,415  56 


Total  disbursements 


Total  ledger  assets 


Non- Ledger  Assets. 

Interest  and  rents  due  and  acci-ued 

All   other  assets 


EXHIBIT  OF  CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1914 18,376     $14,939,100  00 

Written  during  the  year 8,491         4,245,500  00 

Received  by  transfer 

Totals 26,867     $19,184,600  00 

lerminated,  decreased,  transferred      4,202         2,609,900  00 


$103,700  00 


180,338  24 


$284,038  24 


Balance    $135,792  18 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  etc 

Book  value  of  bonds  and  stocks I ~ ~ 

Cash  in  association's  office ; 

Deposits  in  trust  companies  and  banks  on  interest IZ__ 


$18,567  17 

5,500  00 

23,651  56 

18,105  29 

69,968  16 


$135,792  18 

673  52 
6,961  72 

42 


Total  admitted  assets $143  427 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $13,600  00 

Death  claims  resisted 2500  00 

Death  claims  reported  but  not  adjusted 7,'300  00 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc 

Total  liabilities 


$23,400  00 
18,266  45 


$41,666  45 


Business  in  California. 
Number.  Amount. 


431 
95 
20 

546 
49 


In  force  December  31,  1915-_  22,665  $16,574,700  00  497 
eo'mn  c'i"'"'"^  ^^^  '^^^''  ^™°^  members  in  California  :  Mortuary, 
$.i,010.8<  ;  reserve,  $2,004.97;  expense,  $2,969.65.     Total 


$399,500  00 
47,500  00 
13,500  00 

$460,500  00 
37,500  00 

$423,000  00 
$6,985  49 


EXHIBIT  OF    DEATH    CLAIMS. 


Unpaid  December  31,  1914_ 
Incurred  during  the  year___ 


Total  claims. 
Number.  Amount. 


12 
152 


$13,100  00 
114,000  00 


California  claims. 
Number.  Amount. 

1  $400  00 

4  2,000  00 


Totals l(;.j. 

Paid  during  the  year 141 


Unpaid  December  31,  1915_. 


23 


$127,100  00 
103,700  OO 

$23,400  00 


$2,400  00 
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HOMESTEADERS. 
Des  Moines,  Iowa. 

Year   ending  December  31,   1915. 

(Incori)orateil  January  25,  1906.     Commenced  business  in  California 

February  13,  190G.) 

IIakuy  J.  (JuEEX,  I'resitlent.  A.  II.  Cokey,  Secretary. 

Balance   from   previous  year $200,683  35 

INCOME. 

Membership   fees   actually   received )pO,S09  00 

Assessments   or   premiums 58,174  28 

All  other  assessments  or  premiums 290',.554  10 

Dues  and  per  capita  tax 131  65 

Medical  examiners'  fees  actually  received 4,51.5  50 

Extension   fund   fees 13,537  .50 

Total    received    from    members .$373,782  03 

Deduct  payments  returned  to  applicants  and  members  300  35 

Net  amount  received  from  members $373,475  08 

Interest  on  mortgage  loans $10,093  09 

Interest  from   all  other  sources 3,133  29 

Sale  of  lodge  supplies 1,540  84 

Borrowed    money    6,000  OO 

Miscellaneous     income    5,242  62 

20,010  44 

Total    income    $299,492  12 

Sum    $500,175  47 

DISBURSEMENTS. 
Death    claims    $18i8,698  95 

Accident  claims   7,504  03 

Total   benefits   paid $190,203  58 

Commissions  and  fees  paid  deputies  and  organizers $03,331,58 

Salaries  of  deputies  and  organizers ^ 970  OO 

Salaries  of  managers  or  agents 6,243  00 

Salaries  of  officers  and  trustees 11,2.55  S3 

Other  compensation  of  officers  and  trustees 1.842  00 

Salaries  and  other  compensation  of  committees 1,910'  00 

Salaries  of  office  employees 13,288  05 

Salaries  and  fees  paid  supreme  medical  examiners 4,218  SO 

Salaries  and  fees  paid  subordinate  medical  examiners.  243  00 

Traveling  and  other  expenses  of  officers,  etc 4,011   11 

Insurance   department   fees 435  50 

Rent     2,.520  00 

Advertising,  printing  and  stationery 4,992  12 

Postage,  express,  telegraph  and  telephone 3.4.50  85 

Lodge    supplies    1,403  10 

Official    publication    .5,378  28 

Legal  expense  in  litigating  claims 006  98 

Other  legal  expenses 1,468  .50 

Furniture  and  fixtures 309  70 

Interest  on  borrowed  money 279  33 

All    other    tlisbursements 12,043  72 

140,323  31 

Total    disbursements    $330.520  89 

Balance    $329,048  58 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Cash  iu  Association's  office 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Total   ledger  assets   


Non- Ledger  Assets.  " 

Interest  and  rents  due  and  accrued 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge- 
All   other  assets 


Gross   assets 


Deduct  Assets   Not  Admitted. 


Other    items    

Total   admitted  assets- 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported  but  not  adjusted 

Total   death   claims 

Accident  claims  reported  but  not  yet  adjusted 

Total   unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc 


•1:1,233  GO 

7,12.j  .52 

22,307  0<> 


Total    liabilities 


EXHIBIT   OF   CERTIFICATES. 


$179,3(J()  00 

1,43.-)  44 

148,913  14 

$329,048  58 


G.029  80 
.34.000  00 
1.5,8.13  33 

$385,531  71 

15,853  33 
.$309,(378  38 


$30,756  18 
55  75 

$30,811  93 
5,949  00 

$30,7(iO'  99 


Total  Imsiiifss. 
Xumlier.  Amount. 

In  force  December  31,  1914 21,.519     $30,088.(X>0  OO 

Written  during  the  year 8,290       10,(3(53.000  (JO 

Received  during  the  year 

Increased  during  the  year 115,000  00 

Totals     29.809     .$40,8(30,000  OO 

Terminated,  decreased,  transferred      5.2(i3  7.(K30,000  00 


Business 
Number. 

437 

49 

5 

in  California. 
Amount. 

.$093,1  It  R)  00 

(wi.OiJO  00 

5,000  00 

491 

78 

$7(51 ,000  00 
111,500  00 

In  force  December  31,  1915__    24,54(;     $33,80<:k00< »  00  413  $049,500  00 

Received  during  the  year  from  members  in  California:  Mortuarv,  $5,330.94;  expense, 
.$2,034.94;  total,  $7,371.88. 


EXHIBIT   OF    DEATH    CLAIMS. 


Unpaid   December  31.  1914- 
Incurred  during  the  year 

Totals 

Paid  during  the  year 


To 

ill  c-laiius. 

raliforuia  claims. 

ber. 

Amount. 

Number.                  Amount. 

30 

$3,255,3.50  00 

1          $2.52.458  00 

187 

18,891,082  00 

1            163,580  00 

217     .$22,147,032  OO 
188       18,869,895  00 


Balance    

Saved  by  compromising  or  scaling 
Rejected  during  the  year 


Unpaid  December  31,  1915- 


29       .$3.277.1.37  00 

201.519  00 

3  387.742  OO 

20       $2,087,870  00 


EXHIBIT    OF    ACCIDENT    CLAIMS. 


Total  flaims. 
Number.  Amount. 


$416,038  00 
.308,710  00 

.$47,322  00 
47,322  00 


California  claims. 
Number.  Amount. 


T'niiaid  December  .31.  1914 

6 
117 

$50,599  00 

Incurred  during  the  year 

7a5,4.39  00 

3 

.$44.24(3  00 

Totals 

123  ■ 
110 
11  _ 

$7.5e.a3s  00 

750,403  00 

3 

3 

$44,240  00 

Paid    during    the    year 

Rejected  during  the  year 

44,240  00 

Unpaid  December  31,  1915 

2 

$5,575  00 
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INDEPENDENT  ORDER  OF  FORESTERS. 
Toronto,  Canada. 

Year  ending  December  31,   1915. 

(Incorporated  in  July,  1881;  May,  1889.     Commenced  business  in  July,  1881.) 

Elliott  G.   Stevenson,  President.  Freu  J.  Dakcii,  Secretary. 

Balance    from    previous    year $23,410,733  60 

INCOME. 

Membership   fees   actually   received $10,356  71 

All  other  assessments  or  premiums 4,215,211  40 

Dues  and  per  capita  tax 213,072  97 

Other  payments  by  members 1,856  41 

Total  received  from  members $4,440,497  49 

Deduct   payments   returned    12,489  90 

Net  amount  received  from  members $4,428,007  59 

Interest  on  mortgage  loans,  schedule  B $254,567  93 

Interest  on  collateral  loans 186,688  60 

Interest  on  bonds  and  dividends  on  stocks 684,791  53 

Interest  on  liens  or  policies 286,879  49 

Interest  from  all  other  sources 8,334  90 

From  all  other  sources 14,008  32         1,435,270  77 

Total    income    $5,863,278  36 


Sum    $29,274,011  96 

DISBURSEMENTS. 

Death  claims -  $2,267,053  79 

Permanent  disability  claims 216,417  07 

Sick  and  funeral  claims 263,589  69 

Old  age  benefits 987,440  55 

Other  benefits,  fraternal 162.275  20 

Expectation  of  life 16.500  00 

Funeral  claims ^^  21,632  59 

Total  benefits  paid ^       $.3,934,908  89 

Commissions  and  fees  paid  to  deputies  and  organizers  $23,095  07 

Salaries  of  deputies  and  organizers 89,854  04 

Organizers'  expenses 64,099  52 

Salaries  of  ofiicers  and  trustees 39,000  00 

Salaries  of  office  employes 87,411  97 

Traveling  and  other  expenses   of  officers,  etc (^259  27 

Insurance  department  fees 5,053  46 

Rent 9,275  28 

Advertising,  printing  and  stationery 8,841  60 

Postage,  express,  telegraph  and  telephone 14, .581  07 

Hospital  donations 2.901  90 

Official   publication   15,682  84 

General  expense,  insurance,  inspection 6,194  54 

Legal  expense  in  litigating  claims 381  94 

Other  legal  expenses 5,183  45 

Furniture  and  fixtures 932  90 

Taxes,  repairs  and  other  expenses  on  real  estate 270  66 

Transferred  to  suspense  account 281,097  04 

Interest   130  89 

Borrovped  money  repaid 4,734  17 

Bonds  and  stocks  for  schedules 565,661  32 

All  other  disbur.sements ■ 15.111  42         1,245,754  35 

Total   disbursements   $5.180.663  24 

Balance   $24,093,348  72 


FRATERNAL    INSUEANCE. 


241 


LEDGER   ASSETS. 
Book  value  of  real  estate 

Mortgage  loans  iu  real  estate,  Schedule  B V.   Z 

Loaus  securwl  by  pledge  of  bonds,  stocks,  etc    _I_I_"__' 
Book  value  of  bonds  and  stocks ' 

Deposits  in  trust  companies  and  banks  "not""  ou~ In teVeTt" 
Deposits  in  trust  companies  and  banks  on  interest 


Total  ledger  assets 


Interest  and  rents 


Non-Ledger  Assets. 


aSIi^S  Ss^'!:'^^!"'^^' ^"*^^™^«^^ 


ijrross   assets 


Deduct  Assets  Not  Admitted. 
Special  deposits  in  excess  of  corresponding  liabilities- 


$2S.(5S9  G5 

Other  itemT'""  """  ^^"^'^'^  "'''  '"^'''''  ^'^'""^  -  — —        ^^-574  47 

34,4.53  38 


Value  of  l)onds  and  stocks  over  market  value  ... 


Total  admitted  assets 


.1^2,991  GO 
17,076  96 


..„,.,  LIABILITIES. 

iJeath  claims  due  and  unpaid 

Death  claims  adjusted  not  due ~~~~ 

Death  claims  resisted 

Death  claims  reported'but  n'oTadJusTed"!::::  74 'mfi  f^ 

Deferred  death  and  disability  claims ___l  281,954  00 

Total  death  claims "            " 

Permanent  disability  claims  not'duVZI""  I'km'aT, 

Permanent  disability  claims  reported,  not  7dTu7t^"::  I50  oS 

Total  permanent  disability  claims 

Sick  and  accident  claims  due"  and  unpaidi:::::  sYoTsl^ 

Inineral  claims  adjusted,  not  due                              ~~~~  *  "i'-  S 

1  uneral  claims  resisted,  not  due___:::  TX^  f'X 

S'ck  claims  j'eported  but  not  adjusted,.!  7  Z^a  7Q 

mineral  claims  reported  but  not  adjustedll  onn  ^ 


Total  sick  and  accident  claims 
Old  age  and  other  benefits  due  and 

Total   unpaid   claims 
Borrowed   money 

Advance  assessments !!! 

All  other  liabilities ~~ 

Investment  fluctuation  reserve 

Total  liabilities 


800  00 


unpaid 


EXHIBIT  OF   CERTIFICATES. 


$1,022,464  15 

6.718,205  83 

1,915,063  22 

13,408,140  43 

375,877  10 

653.597  99 

$24,093,-348  72 


239,164  81 
3,405  91 

51,428  10 


$24,387,347  54 


515,717  50 


$23,873,630  04 


$395,138  77 


650  00 


10,414  13 
3,200  00 


$409,402  90 

165.835  82 

5,590  99 

178.081  11 

750,000  00 

$1,508,910  82 


Total  Inisine.ss 
Numt'ei--  Amount. 


Vr?t":  cUii-r'tT  '''  ''"--  -"^-^'^  •n96.412.7.S3  00      1.3.078 

Ini  e"ed    d   Hn.        ''"''"- '^'^^■^         n.979.615  00        1  Ss 

^^CZJ^' '''''         3,442,022  00  276 


Business  in  California. 
Number.  Amount. 


Totals 


rer.,.,«e.,  ^^^.i^^;:^  ^g™?  ^^'^^^^  «      ».5C0 


In  force  Dec.  .31.  1!)15 190.12.5  n85.094.S-l  00 

deceived  during  year  fro 


1,784 


$15,569,351  00 

1.008,000  00 

277.000  00 

lAOOO  00 

$16,959,351  00 
1,825.002  00 


12,785     $15,134,349  00 


$2,203.17;  general.  ^^{T,miS$'''n}^^~^''^^^^^^^^  $323,679.67;  disability 


16—21706 


Total,  $343,4.50.83. 
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EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1914 122  $99,495  04  5  .$G,24G  87 

Incurred   during   the  year 2,179         2,340,337  25  90  104,894  00 

Totals 2,301       $2,439,832  29  95  $111,140  87 

Paid  during  the  year 2,160         2,267,053  79  92  102,081  76 

Balance    141  $172,778  50  3  $9,059  11 

Saved  by  compromise,  etc 47,946  86     2,812  24 

Rejected  during  the  year 16  11^646  87  1  .     246  87 

Unpaid  December  31,  1915 125  $113,184  77  2  $6,000  00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  claim.s.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1914__  24  .$6,562  15  1  $400  00 

Incurred  during  the  year  ___  242  211,980  42  19  20,350i  00 

Totals    266  $218,542  57  20  $20,750  00 

I'aid  during  the  year 259  216,417  07  20  20,7.50  O^.) 

lialance    ^__  7  $2,125  50     

Rejected  during  the  year 3  1,475  50     

ITnpaid  DocMuber  31.  1915__  4  $650  00 

EXHIBIT    OF   SICK    AND    FUNERAL    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number  Amount. 

Unpaid  Dec.  31,  1914,  sick  __  324  $10,.372  62  1  $22  85 

Unpaid  Dec.  31.  1914,  funeral  29  1,514  23     

Incurred  during  year,  sick___  11,239  270,670  10  37  1,242  35 

Incurred  during  year,  funeral  432  22,122  32  1  50  00 

Totals    12,024  $304,679  27  39  .$1,315  20 

Paid  during  vear.  sick 11,084  263,-589  69  34  1,170  34 

Paid  during  year,  funeral  ___  424  21,632  .59  1  50  CO 

Rejected  during  year,  sick___  205  8,263  90  2  45  28 

Rejected  during  year,  funeral  14  778  96     . 

ITnpaid  Dec.  31.  1915.  sick--  274  $9,189  13  2  $49  58 

Unpaid  Dec.  31,  1915,  funeral  23  1,225  00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  claims.  California  clnims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31.  1914 33  $13,670  80  1  .$200  00 

Incurred  during  the  year  ___        1,652  908.290  55  61  62.700i  00 

Totals    1,685         $1,011,961  35  62  $62,900  00 

Paid  during  the  year 1,658  1,003,940  .55  61  62.700  Wi 

P>alauce    27  $8,020  80  1  $200  00 

Rejected  during  the  year  ___  4  4,820  80  1  200  00 

Unpaid  December  31.  1915—  23  $3,200  00 
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KNIGHTS  OF  COLUMBUS. 

New  Haven,  Connecticut. 

Year   ending-  December  31,   1915. 
(Incorporated  March  29,  1882.     Commenced  business  in  California,  January,  1902  , 

James  A.  Flahehty,  President.                     Wm.  J.  McGinley,  Secretary. 
Balance  from  previous  year ^,  ,^^^^^3  3,^ 

.  INCOME. 

Assessments   or   premiums «-,  cjon  aoa  -q 

Dues  and  per  capita  tax____  ^  fS'?-?  r? 

Medical  examiners'  fees  actualirrecTived  A  oS  S 

Final  withdrawal  card  fees___  ^ij?,  g 

Additional  bonding  of  council  officTrs  '  4T  ta 

interest  on  assessment  credit  liens- ~Z  23  *0 

Total  received  from  members-- rTRsTw^m 

Deduct  payments  returned  to  applicants""an7  membVrs  'S  52 

Net   amount   received    from   members—  ~  «1  r«i  iqo  r^ 

Interest   on    mortgage    loans—     __  T^nonn'r,       *1'CS4,183  58 

nte"::;  ?™m"a?r  :f  dividends -on-sTocks::::::::::      lltim  67 

luieiest  tiom  all  other  sources 7  non  o« 

Rents    from    association's   property-  Kj'Vin  X? 

Sale   of   lodge   supplies ____:  J^'JJ?  ^ 

From   all   other  sources—  ^H}},  ?^ 

b,ybU  lb 

Total    income 

1,950,922  95 

Sum   carried   forward  I 

loiwaia $7,551,066  31 

T^fol    .         c.           .,                               DISBURSEMENTS, 
lotal   benefits   paid 

Salaries  of  special  agentsIZZ::  T4"9m"nn  ''''802,902  24 

Salaries    of   officers ZIII "Z *4,200  00 

Other  compensation  of'^office'iV-amftrusTe'es::::::::"-        ^o  065  00        ' 

InH,        r  «,°'^''  ^rP'"'''^"^'^  °f  committees "  3  484  96 

Sa  arv  ot  office  employees ojmI  ^A 

iia\elmg  and  other  expenses  of  officers,  trustees   etc  97  ?S7  94 

Insurance   department   fees '         "        "''X?'  ^, 

Rent 1'"!'   w 

Advertising,    printing" "and" statloner^I  n'??o  JS 

Postage,  express,  telegraph  and  telephone  9  2S0  ST 

Lodge  supplies -,1  0.0    . 

Official   publication   _   _  ll'^}i  '^ 

Expenses  of  supreme  lodge  meeting-!  fi^'no,!  T^ 

Legal  expen.se  of  litigating  claims ^-'90*,   ^l 

Other    legal    expenses 0  7i  7  o- 

Furniture  and  fixtures III— 11"""  ti~  qi 

Taxes    repairs  and  other  expenses  on"r"e"ai"e"s"ta"te:-"::"  8  740  30 

All  other  disbursements ~  41255  86 

Total    disbursements 

.^lj26.636  75 

Balance    -  - 

"- $6,424,429  56 

r,„   ,  ,  ,  LEDGER   ASSETS. 

iJook  value  of  real  estate_- 

Mortgage  loans  on  real  esta"te""""Z"~: $191,642  24 

Book  value  of  bonds  and  stocksl  ^  5?f 'n^?  ^ 

Deposits  in  trust  companies  and  bank"s"not'on""inte"r"e7t""~"$"f 37518  5,614,0(0  08 
Deposits  in  trust  companies  and  banks  on  interest  -        112,660  tt 

— 114,030  94 

Total   ledger  assets  ' 

assets $6,424,429  56 
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Non- Ledger  Assets. 

Due  from  subordinate  councils 

Interest  and  rents 

Market  value  of  real  estate  over  book  value 

Market  value  of  stocks  over  book  value 


11,561  18 

78,542  10 

3,337  7G 

15,150  00 


Gross   assets   $6,538,020  60 


Deduct   Assets   Not   Admitted. 

Due   from   subordinate   councils $10,270  28 

Interest  on  bonds  in  default 2,333  33 

Market  value  special  deposits  over  book  value 21,250  00 

Total    

Total   admitted  assets 


33,853  61 


$6,499,166  99 


LIABILITIES. 

Doatb  claims  due  and  unpaid $18,000  00 

Death   claims   resisted 2,000  00 

Death  claims  reported  but  not  adjusted 98,000  00 

Total    unpaid    claims 

Salaries,  rents,  expenses,  commissions,  etc 


Total    liabilities 


$118,000  00 
15,000  00 


$133,000  00 


EXHIBIT   OF    CERTIFICATES. 


Total  business. 
Number.  Amount. 


Business  in  California. 
Number.  Amount 

1,730 

238 


$1.90B,000  00 
279,000  00 


In  force  December  31,  1914 107,479  $113,427,650  00 

Written  during  the  year 10,826       11,664,000  00 

Totals    118,305  $125,091,650  00 

Deduct    tenninated,    decreased    or 

transferred    6,490         6,849,206  67 

In  force  December  31,  1915_  111,815  $118,242,443  33        1,850       $2,053,900  00 
Received   durins'  the  year  from  members  in  California :   mortuary,  $23,886.64 ; 
expense,  .$6,413.30;    total,   $30,297.94. 


1,968 
118 


$2,185,000  00 
131,100  00 


EXHIBIT  OF    DEATH    CLAIMS. 


Unpaid  December  31,  1914- 
Incurred  during  the  year 

Totals    

Paid  during  the  year 


Balance    

Rejected  during  the  year 

Unpaid  December  31,  1915- 


Number. 

113 

768 

881 
758 


Total  claims. 

Amount. 

$117,000  00 
810,902  24 


123 


116 


$927,902  24 
802,902  24 

$12.5,000  00 
7,000  00 

$118,000  00 


California  claims. 
Number.  Amount. 

3      $3,000  OO 
6       8,000  00 


.$11,000  OO 
11,000  00 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INSURANCE 
DEPARTMENT. 

Indianapolis,  Indiana. 

Year  ending  December  31,  1915. 

(Incorporated  June,  1894.) 

Harry  Wade,  President.  W.  O.  Powers,  Secretary. 

Balance  from  previous  year $6,884,794  75 

INCOME. 

Membership  fees  actually  received $4,444  50 

AH   other   assessments   or   premiums 2,420,855  69 

Total  received  from  members $2,425,300  19 

Deduct  payments  returned  to  applicants  and  members  .3,547  75 

Net  amount  received  from  members $2,421,752  44 

Gross  interest  on  mortgage  loans 7,719  96 

Gross  interest  on  bonds  and  dividends  on  stocks 346,079  4.5 

Gross  interest  from  all  other  sources 3,827  71 

From  all  other  sources 368,092  75 

Total    income   $2,789,845  19 


Sum $9,074,639  94 

DISBURSEMENTS. 

Death   claims   $1,600,092  05 

Other    benefits    2,050  00 

Total   benefits   paid $1,602,142  05 

Commissions  and  fees  paid  deputies  and  organizers $48,950  70 

Salaries  of  deputies  and  organizers 1,104  92 

Salaries  of  officers  and  trustees 12,017  18 

Other  compensation  of  officers  and  trustees 6,611  73 

Salaries  of  office  employees 33,945  20 

Salaries  and  fees  paid  supreme  medical  examiners 3,600  00 

Salaries  and  fees  paid  subordinate  medical  examiners  8,353  50 

Traveling  and  other  expenses  of  officers,  etc 4,992  45 

Collection  and  remittance  of  assessments  and  dues 117,571  61 

Insurance   department   fees 943  00 

Rent    4,749  96 

Advertising,  printing  and  stationery 13,262  13 

Postage,  express,  telegraph  and  telephone 8,530  41 

Lodge  supplies 4,295  13 

Legal    expense    10,246  .50 

Furniture  and  fixtures 1,966  70 

Protested   checks   4.196  47 

Loss  on  sale  or  maturity  of  ledger  assets 318  07 

Decrease  in  book  value  of  bonds 8,904  67 

All  other  disbursements 10,378  .52 

304,938  85 

Total   disbursements    $1.907,aS0  90 


Balance    $7,767,559  04 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $206,000  00 

Book  value  of  bonds  and  stocks 7,288,768  09 

Cash  in  Association's  office 750  00 

Deposits  in  trust  companies  and  banks  on  interest 10,.507  04 

Organizers'   balances   326  21 

Certificate  loans,  fourth  class 223,967  .50 

Certificate  loans,  fifth  class 37,240  20 

Total   ledger   assets $7,767,.5.59  04 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 117,352  19 

Market  value  of  bonds  and  stocks  over  book  value 35,044  03 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 17,547  90 

Postage $88  16 

Buttons    17  25 

Furniture  and  fixtures 3,647  42 

■  3,752  83 


Gross  assets $7,941,255  99 

Deduct  Assets  Not  Admitted. 

Market  value  special  deposits  over  book  value $2,289  99 

Buttons    17  2.5 

Furniture  and  fixtures 3,647  42 

5,954  60 

Total  admitted  assets $7,9.35,301  33 

LIABILITIES. 

Death    claims    resisted $4,000  00 

Death  claims  reported  but  not  yet  adjusted 129,784  00 

Total   unpaid  claims $133,784  0<^ 

Salaries,  rents,  expenses,  commissions,  etc 30,004  00 

Advance    assessments    23,284  79 

All   other  liabilities 6.598.161  89 


Total    liabilities   $6,785,234  68 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  Ciilifornia. 

Number.  Amount.  Number.  Amount. 

In  force  December  31,  1914 66,654  $928,916  OO        1,922       $2,872,864  00 

Written  during  the  year 8.555  111.871  31  264  377,000  00 

Increased  during  the  year 6,307  69,804  70 


Totals    81,516       $1,110,592  01        2,186       $2,778,864  OO 

Terminated,  decreased,  transferred    10,656  146,282  10  315  471,000  00 

In  force  December  31,  1915^    70,860  $964,309  91        1,871       $2,307,804  00 

Received  during  the  year  from  members  in  California  :  Mortuary,  $63,467.74  ;  expense, 
$11,878.81 ;  total,  $75,346.55. 

EXHIBIT   OF    DEATH    CLAIMS. 

Unpaid  December  31,  1914 

Incurred  during  the  year 


Total  claims. 

Number. 

Amount. 

73 

$125,786 

00 

979 

1,615,974 

89 

Totals    1,052  $1,741,760  89 

Paid  during  the  year 969  1.000,092  05 

Balance    83  $141,668  84 

Saved  by  compromising  or  scaling 7,884  84 

Unpaid  December  31,  1915 83  $133,784  00 

EXHIBIT   OF   OPTION    "J"   SETTLEMENTS. 

Total  claims.  falifornia  claims. 

Number.                    Amount.                Number.  Amount. 

Unpaid  December  31,  1914 1  $2,000  00 

Incurred  during  the  year 9              $2,050  00             26  47,-500  00 

Totals    9              $2,050  00             27  $49,500  00 

Paid  during  the  year 9 2.050  00 25  45.500  00 

Unpaid  December  31,  1915 2  $4,000  00 
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KNIGHTS  AND  LADIES  OF  SECURITY. 
Topeka,  Kansas. 

Year  ending  December  31,   1915. 

(Incorporated  February  22,  1892.) 

W.  B.  KiRKPATRiCK,  President.  J.  V.  Abrahams,  Secretary. 

Balance  from  previous  year $2,527,470'  SO 

INCOME. 

Assessments  or  premiums  during  first  six  mouths $105,970  09 

All  other  assessments  or  premiums l,G05,.5(j3  35 

Dues  and  per  capita  tax 290,017  27 

Other  payments   by   members 262,344  48 

Total  received  from  members $2,263,895  19 

Interest  on  mortgage  loans $75,729  03 

Interest  on  bonds  and  dividends  on  stocks 35,093  03 

Interest  from  all   other  sources 9,084  28 

Rents  from  Association's  property 29.383  50 

Sale   of   lodge   supplies 3,828  53 

Commission   ou   loans 750  00 

Certificate  fees .        2,058  13 

Medical   fees 289  75 

General  fund  bond  interest 1,240  06 

Miscellaneous    3,654  65 

•  161,110  96 

Total    income    $2,425,006  15 

Sum    $4,952,477  04 

DISBURSEMENTS. 
Death   claims   $1,657,630  62 

Permanent   disability   claims 8,750  00 

Old  age  benefits 116,540  95 

Other  benefits 30,245  30 

Total   benefits   paid $1,813,166  87 

Commissions  and  fees  paid  to  deputies  and  organizers-  $237,016  59 

Salaries  of  officers  and  trustees 14.400  00 

Salaries  and  other  compensation  of  committees 3,963  19 

Salaries  of  office  employees 32.260  63 

Salaries  and  fees  paid  Supreme  medical  examiners 6,000  00 

Traveling  and  other  expenses  of  officers,  etc 637  05 

Insurance   department   fees ,557  00 

Rent    2,400  00 

Advertising,  printing  and  stationery 26,970  91 

Postage,  express,  telegraph  and  telephone 9.686  69 

Official    publication    24.947  03 

Legal  expense  in  litigating  claims 9,283  50 

Other  legal  expenses 10,693  98 

Furniture  and  fixtures 115  00 

Taxes,  repairs  and  other  expenses  on  real  estate 12,778  10 

All  other  disbursements 10,665  34 

2.215.541  94 

Total   disbursements   $2,736,935  10 

LEDGER   ASSETS. 

Book  value  of  real  estate $302,525  18 

Mortgage  loans  on  real  estate 1,196,436  40 

Book  value  of  bonds  and  stocks 817,662  95 

Deposits  in  trust  companies  and  banks 420,310  57 

Total   ledger   assets $2,736,935  10 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge- 
Total  admitted  assets 


1S6 


,7S9  6G 
373  50 


$2,961,098  2G 


LIABILITIES. 

Death  claims  due  and  unpaid $73,000  00 

Death  claims  reported  but  not  yet  adjusted 117,000  00 

Total   death   claims 

Permanent  disability  claims  due  and  unpaid 

Permanent  disability  claims  not  yet  adjusted 


$2o0  00 
2,375  00 


Total  permanent  disability  claims 

Old  age  and  other  benefits  due  and  unpaid- 
Total    liabilities    


$190,000  00 


.025  00 
.700  00 


$198,325  00 


EXHIBIT   OF   CERTIFICATES. 


Total  business. 
Number.  Amount. 


In  force  December  31,  1914 155,399  $186,700,000  00 

Written  during   the  year 34,978       89,557,500  00 

Received    by    transfer 

Totals    - 190,377  $226,257,500  00 

Terminated,  decreased,  transferred    24,598     272,299,000  00 


Business  In  Californiii. 
Number.  Amount. 


5.543 
1,640 


7.183 
1.263 


$t>.522.000  00 
1,.S42,0I10  (K) 

$8,364,000  OO 
1,416,000  00 


In  force  December  31,  1915__  165,779  $198,958,500  00        5,920       $6,948,000  00 


EXHIBIT  OF    DEATH    CLAIMS. 


Number 

153 
1,396 

Totals    1,549 

Paid  during  the  year 1,378 


Unpaid  December  31,  1914— 
Incurred   during   the   year 


Total  i-laii!!-. 

Amount. 

$196,000  00 
1,745,500  00 

$1,941,500  00 
1,657,630  62 


Balance    

Saved  by  compromising  or  scaling 

down     

Rejected  during  the  year 


171 


17 


Unpaid  December  31,  1915- 


154 


$283,869  38 

70.S69  38 
23,000  00 

$190,000  00 


California  claims. 
Number.  Amount. 


46 


54 
42 


12 


11 


$9,500  OO 
57.500  OO 


$67,000  00 
47,712  30 

$19,287  70 

3,287  70 
1,000  00 

$15,000  00 


EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Total  claims. 


Unpaid  December  31,  1914- 
Incurred  durin.g  the  year 

Totals 

I'aid  during  the  year 

Balance    

Rejected  during  the  year 


6 
19 


25 
19 


Unpaid  December  31,  1915- 


Aniomit. 

$5,000  00 
8,575  00 


$13,575  00 
8,750  00 

$4,825  00 
2,200  00 

$2,625  00 


EXHIBIT   OF   OLD   AGE   AND   OTHER   CLAIMS. 


Unpaid  December  31,  1914_ 
Incurred   during   the   year_- 

Totals 

Paid  durin 


Total  claims.  California  claims. 

Number.                     Amount.  Number.                  Amount, 

39      $4,600  00  

907     117,640  95  12 


the  year 

Unpaid  December  31,  1915 


946 
905 


41 


$122,240  95 
116.540  95 

$5,700  00 


12 
12 


$1,550  00 


$1,5.50  00 
1,550  00 
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LADIES'  CATHOLIC  BENEVOLENT  SOCIETY. 

Erie,  Pennsylvania. 

Year  ending  December  31,   1915. 

(Incorporated  IS'OO.     Commonoed  business  1S90.) 

Mrs.  Kate  Mahoney,  President.  Mrs.  J.  A.  Royer,  Supreme  Recorder. 

Balance  from  previous  year ^ $3,048,222  23 

INCOME. 

Membership  fees  actually  received $5,423  00 

All  other  assessments  or  premiums 1,307,731)  33 

Dues  and  per  capita  tax 73,538  50 

Net  amount  received  from  members ,$1,47G,700  83 

Interest  on  mortgage  loans $60,885  13 

Interest  on  bonds  and  dividends  on  stocks 00.872  24 

Interest  from  all  other  sources 20,157  17 

Sale  of  lodge  supplies 15,930  45 

From  all  other  sources 22,178  16 

Total  income $1,056,723  98 

DISBURSEMENTS. 

Death  claims  paid $1,284,177  96 

Commissions  and  fees  paid  to  deputies  and  organizers  $16,255  .32 

Salaries  of  officers   and   editor 8,700  CO 

Meeting  of  auditors  and  trustees 8,395  92 

Salaries  of  office  employees 18,367  33 

Insurance  department  fees 397  50 

Rent 1,200  00 

Advertising,  printing  and  stationery 3,130  27 

Postage,  express,  telegraph  and  telephone 8,374  70 

Office  supplies 805  78 

Official  publication 15,169  70 

Other  legal  expenses 703  30 

Furniture  and  fixtures 734  25 

Loss  on  sale  or  maturity  of  ledger  assets 80  00 

Honorium    1 100  00 

All  other  disbursements 3,908  43 

Total  disbursements $1,370,-500  46 

Balance    $3,334,445  75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,294,275  00 

Book  value  of  bonds  and  stocks 1,456,016  27 

Deposits  in  trust  companies  and  banks  not  on  interest 551  63 

Deposits  in  trust  companies  and  banks  on  interest 583,602  85 

Total  ledger  assets $3,334,445  75 

Non- Ledger  Assets. 

Interest  and  rents 24,670  25 

All  other  assets 94,197  36 

Gross  assets . $3,453,313  36 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value__        $17,557  27 

Market  value  special  deposits  over  book  value 5,000  00 

Others  items,  viz  :   Furniture,  fixtures  and  stationery  9,495  15  32,052  42 

Total  admitted  assets $3,421,260  94 

17—21706 
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LIABILITIES. 

Df-ath  claims  due  and  unpaid 

Deatli  claims  reported,  but  not  yet  adjusted 


$14,092  S9 
78.683  34 


Total  liabilities 


EXHIBIT  OF  CERTIFICATES. 


$92,776  23 


Total  bJisiness. 
Number.  Amount. 

In  force  December  31.  1914 143.139  $120,065,000  00 

Written  during  tbe  year___ 11,402         8,674,000  00 

Increased  during  the  year 104,500  00 


Business  in 

1  California. 

Number. 

Amount. 

285 

$215,000  00 

18 

13.000  00 

500  00 

Totals 154.541  $128,843,500  00 

Terminated,  decreased,  transferred      3.641         3,078,500  00 


303 

IS 


285 


In  force  December  31,  1915__  150,900  $125,765.0C»0  00 

Received  during   the  year   from   members   in   California :  Mortuary 

$2,952.12;   reserve,  $154.84;   expense.  $302.13.     Total 


$228,500  00 
13,000  00 

$215,500  00 
$3,469  09 


EXHIBIT  OF   DEATH   CLAIMS. 


Total  claims. 
Number.  Amount. 


California  claims. 
Number.  Amount. 


Unpaid  December  31,  1914 103 

Incurred  during  the  year 1,478 

Totals 1.581 

Paid  during  the  year 1,4.50 


Balance   

Saved  by  compromising  or  scaling 


125 


Unpaid  December  31,  1915. 


125 


$79,922  25 
1,306,500  00 

$1.38<:;.422  25 
1,284.177  96 

$102,244  29 
9,468  06 

$92,776  23 


$3,000  00 


$3.(KX)  00 
3.000  00 


LADIES  OF  THE  MODERN  MACCABEES. 
Port  Huron,  Michigan. 

Tear  ending  December  31,  li<15. 
(Incorporated  Dec.  10,  1891.     Commenced  business  in  California,  Dec.  13,  1905.) 
Frances  E.  Burns,  President.                                  Emma  E.  Bovteb.  M.D.,  Secretary. 
Balance   fi'om  previous  year $1,013,304  41 

INCOME. 

Membership  fees  actually  received $121  50 

Assessments  or  premiums  during  first  twelve  months  of 

membership   33,109  13 

All  other  assessments  or  premiums 487,094  86 

Dues  and  per  capita  tax 51,748  09 

Payments  of  applicants  not  initiated 34  47 

Card  fees  and  returns 215  92 

Total  received  from  members $572,323  97 

Deduct  payments  returned  to  applicants  and  members.  908  16 

Net  amount  received  from  members $571,415  81 

Interest  on  bonds  and  dividends  on  stocks $40,925  OS 

Interest  from   all   other  sources 8.962  82 

Sale   of   lodge  supplies 1,872  12 

Advertising    43  96 

Premium  on  schedule' bond 3.54  37 

Miscellaneous    76  77                  ^ 

Contribution  to  bed  funds 1.19C»  11 

Contribution  to  relief  funds 524  44 

Gross  profit  on  bonds 305  C>0              54,254  67 

Total  income ■5625.070  48 

Sum    $1,638,974  89 
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DISBURSEMENTS. 

Death   claims    §309.858  05 

Permanent   disabilitj-  claims 10.295  70 

Old  age  benefits .56.687  76 

Maternity    2!.5.50  00 

Total   benefits   paid S379  391  51 

Commissions,  prizes  and   fees §6,066  25 

Salaries  of  deputies    and    organizers 42.877  76 

Salaries  of  officers  and  trustees 11..540  00 

Other  c-ompensation  of  officers  and  trustees 702  00 

Salaries  and  other  compensation  of  committees .300  00 

Salaries  of    office    employees 16.040  06 

Salaries  and  fees  Supreme  medical  examiners .3000  00 

Salaries  and  fees   Subordinate  medical  examiners 4,831  00 

Traveling  and  other  expenses  of  officers,  etc 3.'.521  78 

Insurance  department  fees .521  05 

Rent 1  5jg  qO 

Advertising,  printing  and  stationery 3.t356  60 

Postage,  express,   telegraph  and  telephone 3.107  90 

Lodge  supplies 1.079  72 

Official  publication 4.906  11 

Supreme  and  deputy  school  lodge  meeting 2..5<>4  10 

Litigating  and  investigating  claims .547  18 

Other  legal  expenses 2.0S5  05 

Furniture,   fixtures,   etc 2  *v42  44 

Loss  on  sale  or  maturity  of  ledger  assets . 267  00 

All  other  disbursements 7.346  14            119,348  14 

Total   disbursements    S49^  739  65 

Balance     __, §1,140,235  24 

LEDGER   ASSETS. 

Book  value  of  bonds S974.717  89 

Deposits  in  trust  companies  and  banks 165..517  .3-5 

Total   ledger   assets Sl.140.235  24 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13  109  79 

Market  value  of  bonds  and  stocks  over  book  value 12J97  11 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge__  42..S07  27 

Great  Commander's  special  fimd 700  00 

Great  Record  Keeper's  special  fund .5.000  00 

Collected  by  subordinate  lodges,  not  turred  over  to  supreme  lodge-.  25  000  00 

Gross   assets   §1J239,649  41 

LIABILITIES. 

Death  claims  due  and  unpaid §1.1.34  24 

Death  claims  reported  but  not  yet  adjusted 20..510  37 

Total   death   claims §21.644  61 

Permanent  disability  claims  not  adjusted 12  .50 

Total   unpaid  claims : §21.6-57  11 

Salaries,  rents,  expenses,  commissions,  etc 9  .50<)  00 

Advance  assessments  and  per  capita  tax 1.261  28 

Total    liabilities   §.32,418  39 
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EXHIBIT  OF   CERTIFICATES. 


Total  business. 
Number.  Amount. 


In  force  December  31,  1914 41,061 

Written   during   the  year 3,940 

Revived   during   the   year 182 

Increased  during  the  year 

Totals    4.5,786 

Terminated,    decreased,    transf'red      4,037 


$31,221,500  00 

2,358,750  00 

136,500  00 

3,000  00 

$33,719,750  00 
2,705,500  00 


Business  in  California. 
Number.  Amount. 

144  $108..500  00 

86  45,000  00 

8  (),000  00 


238 
40 


In  force  December  31,  1915—    41,749     $31,014,2.50  00 


198 


Received  during  the  year  from  members  in  California 
$1,999.83  ;  expense,  $200.94.     Total 


Mortuary, 


$159,500  00 
22,750  00 

$136,750  00 

$2,200  77 


EXHIBIT  OF   DEATH   CLAIMS. 


Total  claims. 
Number.  Amount. 


California  claims. 
Number.  Amount. 


Unpaid  December  31,   1914. 

Incurred   during    the    year 

Revived  claims 


32 

405 
1 


Totals 

Paid  during  the  year 

Balance    

Liens  on  certificates 

Saved  by  compromising  or  scaling 
Rejected  during  the  year 


438 

410 


28 


Unpaid  December  31,  1915- 


27 


$24,321  20 

318.230  32 

1,000  00 

$343,551  52 
309.858  05 

$33,093  47 

19,598  86 

450  00 

1,000  00 

$21,644  61 


$500  00 
2.000  00 


$2,500  00 


EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Unpaid  December  31,   1914. 
Incurred  during  the  year 

Totals 

Paid  during   the  year 


Total  claims. 
Number.  Amount. 

6  $240  14 

231  10,500  00 


237 

231 


$10,740  14 
10,295  70 


Balance    

Liens  on  certificates  saved  by  compromising  or  scaling. 

Rejected  during  the  year 

Transferred  to  old  age  and  death  claims 


$444  44 

256  08 

62  52 

113  34 


Unpaid  December  31,  1915. 


Incurred  during  the  year 
Paid   during  the  year 


EXHIBIT   OF    MATERNITY   CLAIMS 

Total  claims. 
•er.  Amount. 

51  $2,550  00 


$12  50 


Total  claims.  California  claims. 

Number.  Amount.  Numl^er.  Amount. 


$50  00 


51 


$2,550  00 


$50  00 


EXHIBIT   OF    OLD    AGE    AND    OTHER    CLAIMS. 


Incurred  during  the  year- 
Paid  during  the  year 


Total  claims.  California  claims. 

Number.                     Amount.  Number.                  Amount. 

254          $105,700  00  2                 $100  00 

254              56,687  76  2                   100  00 


Balance    

Liens  on  certificates  and  saved  by 
compromising    or    scaling 


$49,012  24 
49,012  24 
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THE  WOMEN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

Year   ending  Decembei-  31,  1915. 
(Incorporated  April  6,  1897.     Commenced  business  in  California  January  4,  189.3.) 
Miss  Bina  M.  West.  President.                      Miss  Frances  D.  Partridge,  Secretary. 
Balance  from  previous  year $8,204,329  63 

INCOME. 

Membership   fees   actually    received .$7,866  75 

Assessments  or  premiums  first  12  months  of  member- 
ship    206,959  05 

All  other  assessments  or  premiums 1,621,469  64 

Dues  and  per  capita  tax 210,0.54  92 

Medical  examiners'  fees  actually  received 7,496  85 

Other    payments    by    members,     viz :     Sick     benefit, 

hospital  service  and  fraternal  fund 42,834  84 

Total  received  from  members $2,096,682  05 

Deduct  payments  returned  to  applicants  and  members  1,331  95 

Net  amount  received  from  members $2,095,350  10 

Interest  on  bonds  and  dividends  on  stocks $389,371  23 

Interest  from  all  other  sources 7,153  62 

Rents 4,063  50 

Sale  of  lodge  supplies 6,241  05 

From   all    other   sources 19,478  88  426,308  28 

Total  income $2..521.658  38 


Sum $10,725,988  01 

DISBURSEMENTS. 

Death  claims $1,071,947  54 

Permanent   disability   claims 17,087  05 

Other  benefits 7,547  12 

Total  benefits  paid $1,096,.5S1  71 

Commissions  and  fees  paid  to  deputies  and  organizers  $61,464  30 

Salaries  of  deputies  and  organizers 1.52,981  92 

Salaries  of  managers,  etc..  not  deputies  or  organizers  7,728  89 

Salaries  of  officers  and  trustees 13,775  00 

Salaries  of  office  employees 46,629  22 

Salaries  and  fees  paid  to  subordinate  med.  examiners  21,195  20 

Traveling  and  other  expenses  of  ofiicers,  trustees,  etc.  7,021  91 

Insurance  department  fees 1,277  40 

Rent   - 5,323  44 

Advertising,  printing  and  stationery 34,941  51 

Postage,  express,   telegraph  and  telephone 13,0.56  17 

Official  publication 31,400  20 

Expenses  of  supreme  lodge  meeting 26,726  77 

Legal  expense  in  litigating  claims 10,941  10 

Other  legal  expenses 2,399  97 

Furniture  and  fixtures 1,328  96 

Taxes,  repairs  and  other  expenses  on  real  estate 2,914  38 

Gross  decrease  by  adjustment  in  book  value  of  ledger 

assets,  viz  :  Bonds  per  Schedule  D 6,773  11 

All  other  disbursements 20,241  36            468,120  81 

Total  disbursements $1,564,702  .52 


Balance - $9,161,285  49 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  association's  office 

Deposits  in  trust  companies  and  banks  on  interest- 


.$]M7.7!»7  00 

8,091,730  SG 

21,585  58 

310,171  45 

Total  ledger  assets $9,161,285  49 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge- 
All  other  assets  


Gross  assets 


<i;n5,nr)S  5S 

1. -,3.000  00 
45,752  01 


),456,006  08 


Deduct  Assets  Not  Admitted. 
Furniture,  fixtures,  supplies,  etc 


28,252  01 


Total  admitted  assets $9,427,754  07 


LIABILITIES. 

Death  claims  resisted .$8,500  00 

Death  claims  reported  but  not  yet  adjusted 147,683  34 

Present  value  deferred  death  and  disability  claims--  24,4.50  78 


Total   unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc.,  duo  or  accrued- 


Total  liabilities 


$180,684  12 
34,005  08 


$214,639  20 


EXHIBIT   OF   CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31.  1914 161.134  $123,271,711  33 

Written  during  the  year 246,893       16,795,6,50  00 


Business  in  California. 
Number.  Amount. 

4,089       $3,830.8.35  62 
690  477,250  00 


5,379 
348 


$4,^08,085  62 
247,717  65 


Totals    186,027  $140,067,361  .33 

Terminated,  decreased,  transferred    15,803       10.957.4.35  45 

In  force  December  31,  1915__  170,224  $129,109,925  88        5,031       $4,060,307  97 
Received  during  the  year  from  members  in  California  :  Mortuary, 

$38,717.96;  reserve,  $17,439.31;  expense,  $12,278.04.     Total $68,435  31 


EXHIBIT  OF   DEATH    CLAIMS. 

Total  claims. 


Amount. 

$111,414  00 
1,139,090  50 

$1,250,504  50 
1,071,947  54 

$178,556  96 

18,998  62 

3,375  00 

Unpaid  December  31,  1915—         176  $156,183  34 


Number. 

Unpaid  December  31,  1914 128 

Incurred  during  the  year 1,390 

Totals 1,518 

Paid  during  the  year 1,336 


Balance    

Saved  by  compromising  or  scaling 
Rejected  during  the  year 


182 
'"  6 


California 
Number. 

3 

42 


45 
41 


claims. 
Amount. 


$1,5.50  00 
37,000  00 


$38,550  00 
35,458  07 

$3,091  93 
425  26 
500  00 


$2,166  67 


EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Incurred  during  the  year- 
Paid  during  the  year 


Total  claims. 
Number.  Amount. 


71 
71 


$17,087  05 
17,087  05 


California 
Numlier. 

1 

1 


claims. 
Amount. 


$100  00 
100  00 
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LOYAL  MYSTIC  LEGION  OF  AMERICA. 
Hastings,  Nebraska. 

Year   ending  December  31,   1915. 
F.  J.  ScHAUFELBERGER,  President.                                    Geo.  O.  Churchill,  Secretary- 
Balance  from  previous  year $134,488  99 

INCOME. 

Assessments  or  premiums  during  first  10  months $2,359  65 

All  other  assessments  or  premiums 77,737  11 

Net  amount  received  from  members $80,096  76 

Gross  interest  on  mortgage  loans $4,073  64 

Gross  interest  on  bonds  and  dividends  on  stocks 300  00 

Gross  interest  from  all  other  sources 242  55 

Gross  rents  from  Association's  property 2,254  31 

Sale  of  lodge  supplies 54  43 

Certificate  fees 56  50                6,981  43 

Total    income    $87,078  19 


Sum    $221,567  18 

DISBURSEMENTS. 

Death  claims $74,245  84 

Permanent   disability   claims 9,403  81 

Sick  and  accident  claims 100  00 

Total   benefits   paid $83,749  65 

Commissions  and  fees  paid  deputies  and  organizers $6,328  14 

Salaries  of  officers  and  trustees 8,000  00 

Salaries  of  office  employees 2,040  00 

Salaries  and  fees  paid  to  Supreme  medical  examiners 174  00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    168  52 

Insurance  department  fees 154  32 

Rent 780  00 

Advertising,  printing  and  stationery 153  55 

Postage,  express,  telegraph  and  telephone 388  76 

Lodge  supplies 158  80 

Official   publication    583  50 

Taxes,  repairs  and  other  expenses  on  real  estate 1,335  01 

All  other  disbursements 327  42              20,592  02 


Total   disbursements   $104,341  67 


Balance    $117,225  51 

LEDGER   ASSETS. 

Book  value  of  real  estate $35,000  00 

Mortgage  loans  on  real  estate 68,550  00 

Book  value  of  bonds  and  stocks 5,000  00 

Cash- in  Association's  office 154  78 

Deposits  in  trust  companies  and  banks  not  on  interest 6,520  73 

Deposits  in  trust  companies  and  banks  on  interest 2,000  00 

Total   ledger   assets $117,225  51 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 968  76 

Market  value  of  real  estate  over  book  value 5,000  00 

Collected  by  Subordinate  lodges  not  turned  over  to  Supreme  lodge —  6,700  00 

Office  furniture,  fixtures  and  supplies 1,000  00 

Gross   assets   $130,894  27 
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Deduct  Assets  Not  Admitted. 

Office  furniture,  fixtures  and  supplies 

Total  admitted  assets 


1,0<IO  00 


$129,894  27 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 


$6,438  41 


EXHIBIT   OF    CERTIFICATES. 


Total  business. 
Number.  Amount. 


Business  in  California. 
Number.  Amount. 


144 


$20.5,000'  00 


In  force  December  31,  1914 4,426  $5,616,000  00 

Written  and  revived  during-  year_  412  375,500  00     

Increased  during  the  year 1,000  00     

Totals 4,838  $5,992,500  00  144  $205,000  00 

Terminated,  decreased,  transferred  405  444.0tX)  00  5  4,.500  00 

In  force  December  31,  1915- -  4,433  $5,.548,.500  00  139  $200,500  00 

Received   during   the   year   from  members    in    California:      Mortuary.   $2,405.00; 
expense,  $537.45;  total,  $2,943.05. 


EXHIBIT   OF    DEATH    CLAIMS. 


Unpaid  December  31.  1!)14_ 
Incurred  during  the  year 

Totals 

I'aid   during  the   year 


To( 

lal  claims. 

S'umber. 

Amount. 

6 

$7,.500  00 

63 

79,000  00 

California  claims. 
Number.  Amount. 


69 
65 


Balance    

Saved  by  compromising  or  scaling 

Unpaid  December  31,  1915-/ 


$86,.500  00 
74,245  84 

$12,254  16 
5,254  16 

""$7^000  00 


EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Number 

Incurred   during   the   year 82 

Paid  during  the  year 82 

EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 

Number. 

Incurred   during    the   year .  1 

Paid  during  the  year 1 


$1,500  00 


$1..50O  00 
1,379  36 


$120  64 
120  CA 


Amount. 

$9,403  81 
9,403  81 


Amount. 

$100  00 
100  00 


LOYAL  AMERICANS  OF  THE  REPUBLIC. 
Chicago,  Illinois. 

Year  ending  December  31,   1915. 

(Incorporated  November  7.  1890.) 

E.  J.  Dunn,  President.  H.  D.  Cowan.  Secretary. 

Balance  from  previous  year $287,688  45 

INCOME. 

Registration   fees   actually   received $368  90 

Assessments  or  premiums .322.329  57 

Other   payments   by   members 156  50 

Total  received  from  members $.322,854  97 

Deduct  payments  returned  to  applicants  and  members  180  29 

Net  amount  received  from  members _ .$322,674  68 
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Interest    ou    mortgage    loans $8,070  81 

Interest   on   C.    D 30O  00 

Interest  on  bonds  and  dividends  on  stocks 3,879  72 

Interest  from  all   other  sources 1,112  85 

Sale   of   lodge   supplies 185  18 

Borrowed   money    10.000  00 

From  all  other  sources ■    197  27 

Total    income    

Sum 

DISBURSEMENTS. 

Death   claims    .$190,328  77 

IHsability    claims    400  00 

Old  age  benefits 57  25 

Other    benefits    940  00 

Total   benefits   paid   

Commissions  and  fees  paid  deputies  and  organizers $21,074  59 

Salaries  of  deputies  and  organizers 14.72G  16 

Salaries   of   ofiicers    19,.361  OS 

Compensation    of    trustees    Council 3,600  00 

Salaries  and  other  compensation  of  committees 826  40 

Salaries   of   office   employees 13,6.54  0.5 

Salary  sui)rerae  medical  examiner 3,000  00 

Traveling  and  other  expenses  of  officers,  etc 5,082  03 

Insurance  department  fees 612  36 

Rent - 3,-5.39  65 

Advertising,  printing  and  stationery ^ 1,462  .32 

Postage,  express,   telegraph  and  telephone 1.578  12 

Lodge  supplies 631  67 

Official   publication    3,130  26 

Legal  expenses  in   litigating  claims 164  05 

Other  legal  expenses 50  00 

Furniture  and  fixtures 13.5  5.5 

All  other  disbursements 9,808  26 

Total    disbursements    

Balance    

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Total   ledger  assets   

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge — 
All  other  assets 

Gross   assets   

Deduct  Assets  Not  Admitted. 

Due  from  organizers  not  secured  by  bonds .$400  OO 

Other    items  ^ 3,600  00 

Total  admitted  assets 


$346  420  51 
$634,108  96 


$191,726  02 


294,167  57 


$.339,941  39 


$144,.50O  00 

144.000  00 

41.441  .39 

10.000  00 

$3.39,941  39 


7,224  24 

9.021  25 

27,144  27 

4.000  00 

$387,331  15 


4.000  00 
$383,331  15 
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LIABILITIES. 
Death  claims  resisted $2,000'  00 

Death  claims  reported  but  not  adjusted 10.S4.5  92 

Total  death  claims $12,845  92 

Accident  claims  reported  but  not  adjusted 100  00- 

Total   unpaid  claims $12,94.5  92 

Salaries,  rents,  expenses,  commissions,  etc 4,682  49 

Borrowed  money   10,000  00 

All    other   liabilities    25  00 


Total    liabilities .$27,653  41 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                    Amount.  Number.  Amount. 

In   force   December   HI.   1914 14,989     $16,110,209  00  77  $74,908  00 

Written  during  the  .year 1,496         1,168,800  00 

Totals 12,976     $17,279,009  00  77  $74,908  00 

Terminated,  deceased,  transferred-      3,.509         3,584,538  00  37  .36,750  00 

In  force  December  31,  1915_    12,976     $13,694,471  OO  40  $.38,158  00 
Received  during  the  year  from  members  in  Cilifornia: 

Mortuary .$922  .35 

Expers- 269  33 

Total    $1,191  68 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,  1914 16  $14,541  .54     

Incurred  during  the  .year 170            206,100  00  1  $500  00 

Totals 186          $220,641  54  1  $.500  00 

Paid   during  the  year 173            190,328  77  1  500  00 

Balance    13  $30,312  77     

Saved  b.y  compromising  or  scaling 17,466  85     

Rejected  during  the  .year 1  2,000  OO     


Unpaid  December  31.  191.5 13  .$12,845  92 

EXHIBIT    OF    ACCIDENT,    OLD  AGE    AND    OTHER    CLAIMS. 

Aocidont  clainis.  Old  age  and  other  claims. 

Number.  Amount.  Number.                   Amount. 

Unpaid  December  31,  1914 2  $125  00     

Incurred   during   the   year 32  1,415  00  1                   .$57  25 

Totals M  $1,.540  00  1                   $.57  25 

Paid  during  the  .year 31  1,340  00  1                     57  25 

Dropped  during  the  year 1  100  00     


Unpaid  December  31,  1915—  2  $100  00 


FRATERNAL   INSURANCE. 
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MODERN  BROTHERHOOD  OF  AMERICA. 
Mason  City,  Iowa. 

Year  ending  December  31,   1915. 

( Incorporated  March  20,  1897.      Commenced  business  in  California  December  4,  1001.) 

T.  B.  Hanley,  President.  E.  L.  Balz,  Secretary. 

Balance  from  previous  year $2,000,471  28 

INCOME. 

Membership  fees  actually  received .$12,211  52 

All  other  assessments  or  premiums 1,293,309  59 

Dues  and  per  capita  tax 147,824  51 

Other  payments  by  members 2,658  30 

Suspense  account 19,442  73 

•    Total  received  from  members $1,475,440  G5 

Deduct  payments  returned  to  applicants  and  members  5,070  80 

Net  amount  received  from  members $1,470,375  85 

Interest  on  mortgage  loans $33,133  67 

Interest  on  bonds  and  dividends  on  stocks 65,654  01 

Interest  from  all  other  sources 5,743  73 

Sale  of  lodge  supplies 2,005  02 

From  all  other  sources 5,516  83 

112,053  20 

Total  income $1,582,429  11 

Sum    $3,-591,900  39 

DISBURSEMENTS. 

Death  claims $737,241  23 

Permanent   disability   claims 19,250  00 

Sick  and  accident  claims 15,675  00 

Old  age  benefits 92,520  61 

Total  benefits  paid $804,686  84 

Commissions  and  fees  paid  deputies  and  organizers $77,058  17 

Salaries  of  officers  and  trustees 13,200  00 

Salaries  and  other  compensation  of  committees 1,778  09 

Salaries  of  office  employees 28.075  58 

Traveling  and  other  expenses  of  officers,  etc 1,167  14 

Insurance  department  fees 770  00 

Ilent,  including  light 5,645  44 

Advertising,  printing  and  stationery 5,877  09 

Postage,  express,  telegraph  and  telephone 5,867  32 

Lodge  supplies   1,865  18 

Official  publication 12,185  26 

Expenses  of  supreme  lodge  meeting 16,352  43 

Legal  expense  in  litigating  claims 9,457  04 

Other  legal  expenses 20,117  29 

Furniture  and  fixtures 372  14 

All  other  disbursements 26,118  69 

225,906  86 

Total  disbursements $1,090.-593  70 

Balance    $2,501,-306  69 

LEDGER  ASSETS. 

Book  value  of  real  estate •        -$2.-500  00 

Mortgage  loans  on  real  estate 1,145.950  00 

Book  value  of  bonds  and  stocks 1,313,699  99 

Deposits  in  ti'ust  companies  and  banks  on  interest 37.212  44 

Certificates  of  deposit 1,944  26 

Total  ledger  assets $2,501,306  69 
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Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge- 
All   other  assets 

Total  admitted  assets 


55,064  6G 

13G.000  00 

435  50 


$2,692,806  85 


LIABILITIES. 

Death   claims   resisted 

Death  claims  reported  but  not  adjusted 

Total  death  claims 

Permanent  disability  claims  resisted 

Permanent  disability  claims  not  adjusted 

Total  permanent  disability  claims 

Sick  and  accident  claims  not  adjusted 

Old  age  benefits 


$25,950  00 
57,500  OO 


1.500  00 
14.750  00 


Total    unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc. 
Advance  assessments 


Total  liabilities 


EXHIBIT  OF   CERTIFICATES. 


Total  business. 
Number.  Amount 

In  force  December  31,  1914 71.309  $85,339,250  00 

Written  during  the  year 3.365  3.irh3.250  00 

Renewed   during  year 1,549  1,876,000  00 

Received   by   transfer  during  year     

Inci'eased  during  the  year 26,250  00 

Totals 76.223     $90,404,750  00 

Terminated,  decreased,  transferred      8,917         9,852,500  00 

In  force  December  31,  1915—    67,306  .  $80,552,250  00 
Received  during  the  year  from  members  in  California  :  Mort 
$149.tv0;  expense.  $l,(;r.0.11.     Total.  $15.90.5.11. 


$83,4.50  00 


16,250  00 

1,150  0<) 

75,281  30 


$176,131  30 
6,671  16 
0.390  01 


$189,198  47 

Business 

Number. 

in  California. 
Amount. 

713 
17 

$843,750  00 
IS.O(X)  00 

16 
7 

17,500  00 

8,000  00 

753 

83 


$887,250  CO 
80,2.50  00 


670  $801,000  00 

uiiry,  $14,155.40;  reserve, 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 
Number.  .\mnunt. 


Unpaid  December  31,  1914. 
Incurred  during  the  year — 

Totals 

Paid  during  the  year 


Balance    

Saved  by  compromising  or  scaling 
Rejected   during   the   year 


Unpaid  December. 31,  1915_ 


641 


716 
647 


60 

3 
66 


$96,750  00 
$740,812  25 

$837,562  25 
737.241  23 

$100,321  02 

11,871  02 

5.000  00 

$83,450  00 


California  claims. 
Number.  Amount. 


$3,000  00 
$6,000  00 


$9,000  00 
7,5.50  00 


$1,450  OO 
1,450  00 


EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Unpaid  December  31,  1914. 
Incurred  during  the  year 


Total 
Paid  durim 


the  year- 


Balance    

Rejected  during  the  year- 
Withdrawn  during  year — 


Total  claims. 
Number.  Amount. 

21  $13,500  OO 

45  28,500  00 


Unpaid  December  31.  1915- 


66 
29 


37 
6 
4 


27 


California  claims. 
Number.  Amount. 


$42,000  00 
19,250  OO 

$22,750  00 
4,500  00 
2,000  00 

$16,2.50  00 


$500  00 


$500  00 
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EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claiir.s. 

Number.  Amount. 

Unimid  December  31,  1914 15  $3.«;75  OU 

lucuried  duriug  the  year 120  14,300  00 

Totals 135  $17,975  00 

Paid  during  the  year ^____          122  15,675  00 

Saved  by  compromise  during  yeai* 400  CO 

Rejected  durina;  the  year 2  400  00 

Withdrawn  during  year 2  350  00 

Unpaid  December  31,  1915 9  $1,150  00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.                Number.  Amount. 

Unpaid  December  81,  1914-- 84            $47,.597  93               1  $679  64 

Incurred  during  the  year 321            123,082  33               2  590  00 

Totals 405          $170,680  26               3  $1,269  64 

Paid  during  the  year 270              92,,520  61               2  590  00 

Balance    — _         135  $78,109  65     

Saved  by  compromising  or  scaling     814  55     

Withdrawn  during  the  year____-_  4  2,013  80     


Unpaid  December  31,  1915__         131  $75,281  30  1  $679  64 


MODERN  ORDER   OF   PR^TORIANS. 
Dallas,  Texas. 

Year  ending  December  31,  1915. 

(Incorporated  April  1.  1898.     Commenced  business  in  California  .January  1.  1899.) 

C.  B.  Gardner,  President.  Geo.  G.  Taylor,  Secretary. 

Balance   from   previous   year ^_- $1,1.")4,021  0(5 

INCOME. 

Membership  fees  actually  received $185  .50 

Assessments  or  premiums  during  first   twelve  months 

of   membei-ship 82,896  77 

All  other  assessments  or  premiums 340,247  72 

Dues  and  per  capita  tax 36,932  30 

Other  payments  by  members 31  00 

Total  received   from  members $460,293  29 

Deduct  payments  returned  to  applicants  and  members  394  46 

Net  amount   received  from  members $4o9,898  83 

Interest  on  mortgage  loans $24,952  45 

Interest  from  all  other  sources 179  91 

Rents  fi-om  Association's  property 75,775  67 

Sale  of  lodge  supplies 1,600  06 

Borrowed    money    (gross) ^ 20.00t2  00 

Exchange 7  8r) 

Certificate    changes    233  1.) 

Returned  c'ommissious 140  28 

Returned  by  governing  bodies 1.399  6.) 

Returned   by  insurance   departments Ip  ^ 

Increase  in  credit  ledger  accounts 833  39 

125,137  41 

Total    income    $585.036  24 

Sum    $1,739,057  30 
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DISBURSEMENTS. 

Death    claims    $15G,263  60 

Permanent   disability   claims 116  59 

Sick  and  accident  claims 3,500  00 

Total   benefits   paid $159,SS0  19 

Commissions  and  fees  to  deputies  and  organizers $67,086  05 

Salaries  of  deputies  and  organizers 11,142  11 

Salaries  of  officers  and  trustees 19,377  52 

Salaries  and  other  compensation  of  committees 2,448  30 

Salaries  of  office  employees 10,151  20 

Salaries  and  fees  supreme  medical  examiners 4,791  55 

Salaries  and  fees  subordinate  medical  examiners 89  50 

Traveling  and  other  expenses  of  officers,  etc. 563  55 

Collection  and  remittance  of  assessments  and  dues 3,409  25 

Insurance   department    fees 531  50 

Rent   5,093  41 

Advertising,  printing  and  stationery 7,359  77 

Postage,  express,   telegraph  and  telephone 3,931  50 

Lodge  supplies 1,331  76 

OflScial    publication    5,058  63 

Expenses  of  supreme  lodge  meeting 6,625  60 

Legal  expense  in  litigating  claims 1,621  28 

Furniture  and  fixtures 571  90 

Taxes,  repairs  and  other  expenses  on  real  estate 40,478  04 

Borrowed    money    repaid 35,500  00 

Interest  on  borrowed  money 8,839  33    ■ 

All    other    disbursements 9,051  80 

245,113  55 

Total    disbursements    $404,093  74 

Balance    $1,334,063  56 

LEDGER   ASSETS. 

Book  value  of  real   estate $805,523  32 

Mortgage  loans  on   real   estate 411,295  00 

Cash  in  Association's  oflice 25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 77,926  20 

Deix)sits  in  trust  companies  and  banks  on  interest 9,302  29 

Organizers'    balances    28,653  30 

Accounts    receivable    1,338  45 

Total    ledger   assets $1,334,063  56 

Non-Ledger  Assets. 

Interest  and   rents  dvu^  and  accrued 13,750  72 

Market  value  of  real  estate  over  book  value 151,695  93 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge —  40,839  26 

All  other  assets 628  87 

Gross  assets $1,540,978  34 

Deduct  Assets   Not  Admitted. 

Balance  due   from   organizers $10,515  00 

Accounts  receivable 1,338  45  11,853  45 

Total  admitted  assets $1,529,124  89 

LIABILITIES. 

Death  claims  due  and  unpaid 1 $250  00 

Death  claims  resisted 19,600  00 

Death  claims  not  yet  adjusted 19.960  00  . 

Deferred  death  and  disability  claims 22,283  52 

Total   unpaid   claims $62,093  52 

Salaries,  rents,  expenses,  commissions,  etc. 6,087  84 

Taxes   due    or   accrued 5,856  35 

Borrowed  money  and  interest  on  same 121,750  00 

Advance    assessments    6,090  83 

Total    liabilities    $201,878  54 


PHATEHNAL    INSUKAIs+CE.  263 

EXHIBIT  OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.  Amount.  Number.  Amount. 

In  force  D:>cpmber  31,  1914 19,371     $24,239,030  00  229  $298,360  00 

Written  during  the  year 8,085       10,389,085  00  658  081,895  00 

Totals     27,4.56     ,$.34,628,115  00  887  $978,255  00 

Terminated,    decreased,    transf  red      5,800         7,812,565  00  450  506,110  00 

In  force  December  .31,  1915_    21,6.56     $26,815,550  00  437  $472,145  00 

Received   during  the  year  from   members   in   California  :   Mortuary, 

,$2,998.98;    expense,   ,$4,680.,32.      Total ,$7,679  20 

EXHIBIT  OF    DEATH    CLAIMS. 

Number.  Amoiuit. 

Unpaid  December  31,  1914 23^  .$66,859  71 

Incurred   during   the   year 122 158,497  41 

Totals     14.54  .$22.5,3,57  12 

Paid   during  tlie   year 121 156.263  60 

Balance    244  .$69,093  ,52 

Saved  by  compromising  or  scaling  down 2..500  00 

Rejected   during   the   year 3_ 4,500  00 

Unpaid    December   31.    1915 214  $62,093  52 

EXHIBIT   OF   PERMANENT    DISABILITY,  SICK    AND   ACCIDENT  CLAIMS. 

rermanent  disability.  «ick  anil  accident. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year 2  $116  .59  7  $3,.50()  00 

Paid  during   the   year 2  116  .59  7  3,,500  00 


MODERN  WOODMEN   OF   AMERICA. 
Rock  Island,  Illinois. 

Year   ending  December  31,   1915. 

(Incorporated  JNIay  5,  1SS4.     Commenced  I)usinpss  in  (''alifornia  Sept.  23,  1899.) 

A.  R.  Talbot,  President.  James  McNamara,  Secretary. 

Balance   from   previous   year $14,076,089  15 

INCOME. 

Assessments   or   premiums $12,411,71.3  85 

Dues  and  per  capita  tax 1,472,222  20 

Certificate  fees 10,093  50 

Sanatorium  donations 60  07 

Total   received  from   members $13,894,089  62 

Deduct  payments  returned  to  applicants  and  members  3,,50S  75 

Net  amount  received   from  members $1,3,890,580  87 

Interest  on  bonds  and  dividends  on  stoclis $489,628  26 

Interest  from  all  other  sources 64.831  58 

Rents  from  association's  property 14,316  00 

Sale  of  lodge  supplies 55,0,58  49 

From   all    other   sources 49,929  74 

673,7C>4  07 

Total    income    $14.564.344  94 

Sum    $28,640,434  09 
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DISBURSEMENTS. 

Death   claims   $12,421,741  30 

Salaries  of  deputies  and  organizers $415,G33  51 

Salaries  of  officers  and  trustees 22,430  00 

Other  compensation  of  officers  and  trustees 29,900  00 

Salaries  and  other  compensation  of  committees 10,500  00 

Salaries  of  office  employees 131,259  55 

Salaries  and  fees  paid  supreme  medical  examiners 23,254  83 

Salai'ies  and  fees  paid  subordinate  medical  examiners  2,907  92 

Traveling  and  other  expenses  of  officers 11,4G9  82 

Insurance  department  fees 823  50 

Kent --  15,400  00 

Advertising,  printing  and  stationery 4,252  74 

Postage,  express,  telegraph  and  telephone 17,19't)  82 

Lodge  supplies 40,509  17 

Official  publication 134,638  12 

Expenses  of  supreme  lodge  meeting 9,473  78 

Legal  expense  in  litigating  claims 27,484  97 

Other  legal  expenses 8,34G  00 

Furniture  and  fixtures 2,323  04 

Taxes,  repairs  and  other  expenses  on  real  estate 9,475  14 

All  other  disbursements 350,136  12 

Total   disbursements   $13,689,156  33 

Balance    $14,951,277  76 

LEDGER   ASSETS. 

Book  value  of  real  estate $959,.502  66 

Mortgage  loans  on  real  estate 311,5(M)  (10 

Book  value  of  bonds  and  stocks 10,532,996  56 

Deposits  in  trust  companies  and  banks  on  interest 3,147,278  54 

Total    ledger   assets , $14,951,277  76 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 202,230  15 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 1,050,000  00 

All  other  assets 270,740  73 

Gross   assets   $16,474,248  64 

Deduct   Assets   Not  Admitted. 

Book  value  of  bonds  and  sliK'ks  over  market  value $147,155  69 

Market  value  special  deposits  over  book  value 29.9(K)  (lO 

Other  items 270,740-73 

447,796  42 

Total  admitted  assets $16,026,4.52  22 

LIABILITIES. 

Death  claims  due  and  unpaid $195,195  75 

Death  claims  resisted 95,000  00 

Death  claims  not  adjusted 1,2S9.(HX)  00 

Total   unpaid  claims $1,579,195  75 

Salaries,  rents,  expenses,  commissions,  etc 68,762  50 

All  other  liabilities 342.500  00 

Total   liabilities    $1,990,458  25 
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EXHIBIT   OF   CERTIFICATES. 

Tutal  business.  Business  In  California. 

Number.                   Amount.  Number.  Amount. 

In  force  December  31.  1914 923,136  $1,477,5S4,.300  00  17,002  $29,420,(X)0  00 

Written  durins   the  year 74,704         97,0SC,00€  00  1,509  2,177,000  00 

Increased  during  tlie  year 3,260,500  00     76,-500  00 

Received    by    transfer 334  632,500  00 

Totals    997,900  $1,577,931,000  00  18,845  $32,306.000  00 

Terminated,    decreased   or   trans- 
ferred during- tlie  year 57,<)75       78.369.500  00  1.474  2,003,000  00 

In  force  December  31,   1915  940,225  $1,499,561,500  00  17,371  $30,303,000  00 
Received  during  the  year  from  members  in  California:   Mortuary,  $255,471.35;  ex- 
peu.se.  $28,959.74.     Total.  $284,431.09. 

EXHIBIT   OF    DEATH    CLAIMS. 

Tntal  claiMis.  California  claims. 

Number.                    Amount.  Nunil)er.  Amount. 

Unpaid  December  31.   1914 713       .$1,210,615   10  23  $38,000  00 

Incurred  during  the  year 7,36S       12,879,500  00  153  276,500  00 

Previously  dropped  ;   reinstated  __  1  1,000  OO     

Totals 8.082     $14,091,115  10  176  314,500  00 

Paid  during  the  year 7.130       12,421,741  30  151  274,850  00 

Balance 952       $1,669,373  80  25  $39,650  00 

Saved  by  compromising  or  scaling     51.678  05     1,650  00 

Rejected  during  the  year 23  38,500  00     . 

Unpaid  December  31,  1915—         929       $1,579,195  75  25  $38,000  00 


MYSTIC  TOILERS. 
Des  Moines,  Iowa. 

Year  ending  December  31,   1915. 

(Incorporated    February    3,   1899.     Commenced    business   in   California 

January  31,  1912.) 

W.  H.  Antes,  Supremo  President.  J.  F.  Taake,  Supreme  Secretary. 

Balance    from    previous    year $184,940  43 

INCOME. 

Membership  fees  actually  received $543  00 

Assessments  or  premiums  during  first  twelve  months__  1,873  15 

All  other  assessments  or  premiums 44,840  50 

Dues  and  per  capita  tax 4,306  75 

Net  amount  received  from  members $51,563  40 

Cross  interest  on  mortgage  loans $10,080  95 

Gross  interest  from  all  other  sources 421  73 

Sale  of  lodge  supplies 188  48 

Surety  bond  fees 119  50  10,819  66 

Total  income $62,383  06 

Sum    $247,323  49 

DISBURSEMENTS. 

Death  claims $35,844  30 

Sick  and  accident  claims 362  50 

Total   benefits   paid L $36,206  80 
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Commissions  and  fees  paid  to  deputies  and  organizers  $3,130  40 

Salaries  of  deputies  and  organizers 250  00 

Salaries  of  officers  and  trustee^ 0,450  00 

Salaries  and  other  compensation  of  committees 40  00 

Salaries   of   office   employees 2,580  00 

Salaries  and  fees  paid  to  Supreme  medical  examiners-  127  25 

Expenses  of  officers,  trustees  and  committees 360  00 

Insurance   department   fees 354  00 

Rent 660  00 

Advertising,  printing  and  stationery 388  00 

Postage,  express,  telegraph  and  telephone 639  71 

Official    publication    675  75 

All    other    disbursements 339  33              15,994  50 

Total  disbursements $52.201  30 

Balance    1 $195,122  19 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $186,060  00 

Deposits  in  trust  companies  and  banks  on  interest 9.056  19 

Total  ledger  assets $195,122  19 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 5,740  15 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 4,300  OO 

Gross  assets $205,162  34 

LIABILITIES. 
Death  claims  reported  but  not  yet  adjusted $3,622  77 

EXHIBIT   OF    CERTIFICATES. 

Tata!  business. 
Number.  Amount. 

In  force  December  31,  1914 3,062       $3,336,750  00 

Written  during  the  year 527  534.000  00 

Totals    3,589       $3,870,750  00 

Terminated,  decreased  or  transferred 747  756,750  00 

In  force  December  31,  1915 2,842       $3,114,000  00 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims. 
Number  Amount. 

Unpaid  December  31,  1914 4  $3,500  00 

Incurred   during   the   year 39  50,000  00 

Totals    43  $53,500  OO 

Paid  during  the  year 36  46.500  00 

Balance    -  7  $7,000  00 

Rejected   during   the   year 2  2,000  00 

Unpaid  December  31,  1915 5  $5,000  00 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Total  claims. 
Number.  Amount. 

Incurred   during   the   year 10  $362  50 

Paid  during  the  year 1(>  ^^^  ^^ 
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NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 

Chicago,  Illinois. 

Year  ending  December  31,  1915. 

(Incorporated  Deccmhor  2.  1907.     Commenced  business  iu  California 

January  31,  1912.) 

Harky  C.  Anderson,  President.  Francis  P.  Gibson,  Secretary. 

Balance   from  previous  j^ear .$66,175  59 

INCOME. 

Membership   fees   actually   received $690  00 

All  other  assessments  or  premiums 23,188  53 

Dues  and  per  capita  tax 7,661  66 

Total  received  from  members .$31,.540  19 

Deduct  payments  returned  to  applicants  and  members  59  35 

Net  amount  received  from  members .$31,480  84 

Interest  on  mortgage  loans $2,893  40 

Interest   on    bonds- 813  73 

Interest  from  all  other  sources 119  27 

Kent  for  part  use  of  office 120  OO 

Sale   of   lodge   supplies 293  65 

Surety  bond  premiums 57  20 

Secretary's    fees    31  25 

Special    subscription    60 

Insurance  department  fee    (refund) 2  00 

Sundrv  supplies 317  54 

■  4,648  64 

Total    income    $36,129  48 


Sum    $102,305  07 

DISBURSEMENTS. 

Death   claims    $6,523  97 

Sick  and  accident  claims 2,905  00 

Total   benefits   paid $9,428  97 

Salaries    of   officers $2,218  04 

Salaries   of   office   employees 420  75 

Salaries  and  fees  to  Supreme  medical  examiners 140  00 

Traveling  and  other  expenses  of  officers,  etc 87  10 

Insurance   department   fees 326  75 

Rent     504  00 

Advertising,  printing  and  stationery 259  17 

Postage,  express,  telegraph  and  telephone 221  88 

Lodge   supplies 134  26 

Official    publication    719  20 

Expenses  of  supreme  lodge  meeting 612  02 

Other    legal    expenses 15  00 

Furniture  and  fixtures 134  26 

All    other    disbursements 503  01 

6.606  25 

Total   disbursements    .$16,095  22 


Balance    $86,209  85 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $66,800  00 

Book   value   of   bonds 16,-500  OO 

Cash   in   association's   office 61  06 

Deposits  in  trust  companies  and  banks  not  on  interest 1,263  89 

Deposits  in  trust  companies  and  banks  on  interest 1,284  90 

Grand   Secretary's  contingent  fund 300  00 

Total  ledger  assets $86,209  85 
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Interest    accrued    

Total    admitted    assets- 


Non- Ledger  Assets. 


1,444  76 


LIABILITIES. 

Death  claims  reported  but  not  adjusted 


$87,654  61 
$250  00 


EXHIBIT   OF   CERTIFICATES. 


In    force    December   31,    1014 

Written  during  the  year 

Benefit     certificates     received     by 

transfer  during  the  year 

Increased  during  the  year 


Total  business. 
Number.  Amount. 

1,917       $1,294,450  00 
225  162,500  00 


10,500  00 


Business  in  California. 
Xumber.  Amount 

40 
24 


$28,350  OO 
20,750  00 


3,500  00 


Totals    2,142 

Terminated,  decreased,  transferred  67 


$1,467,450  00 
50,250  00 


68 
4 


64 


In  force  December  31,  1915_      2,075       $1,417,200  00 

Received  during  the  year  from  members  in   California :   Mortuary, 

$752.43 ;    reserve,    $6.64 ;    sick    and    accident,    $100.43 ;    expense, 

$194.67;  total 


$52,600  CO 
2,500  00 

$50,100  00 
$1,054  17 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 


Incurred  dui-ing  the  year- 
Paid  during   the  year 


Xumbpr. 
11 

10 


Amnvnit. 

$7,750  00 
6,523  97 


California  claims. 
Number.  Amount. 


$1,000  00 
1,000  00 


Balance    

Saved    by    compromise    or   scaling 
down    


$1,226  03 
976  03 


Uupaid  December  31.  1915- 


$250  00 


EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 


Incurnnl    during   the   year. 
Paid  during   the  year 


Tol.il 

claiius. 

California  ( 

?lainis. 

Number. 

.\mount. 

Number. 

Amount. 

153 

$2,905 

00 

5 

$115 

00 

153 

2,905 

00 

5 

115 

OO 

NATIONAL  SLOVAK  SOCIETY,  UNITED  STATES  OF  AMERICA, 
OF  PITTSBURGH,  PENNSYLVANIA. 

Pittsburgh,  Pennsylvania. 

Year  ending  December  31,  1915. 

(Incorporated   Dec.   21,   1894.     Commenced  business   in   California  Aug.   30,   1912.) 

Albert  Mamatey,  President.  Joseph  Durish,  Secretary. 

Balance   from  previous  year $820,137  21 

INCOME. 

All  assessments  or  premiums $489,874  07 

Interest   on    mortgage    loans $1,919  19 

Interest  on  bonds  and  dividends  on  stocks 16,006  78 

Interest  from  all  other  sources 11,748  13 

Rents   from   Association's   property 3,495  00 

Sale  of  lodge  supplies 2,230  55 

From   all   other   sources 8,250  15 

■  43,709  80 

Total    income   $533.584  47 

Sum _.__       $1,353,721  68 
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DISBURSEMENTS. 


Death   claims    $284,610  32 

Sick   and    accident   claims 15,847  08 

Total   benefits   paid $300,457  35 

Salaries  of  officers  and  trustees : $5,350  00 

Salaries  of  oflSce  employees 5,376  37 

Salaries  and  fees  paid  to  supreme  medical  examiners 67  50 

Traveling-  and  other  expenses  of  officers,  etc 3,119  80 

Insurance  department  fees  and   registration 484  00 

Rent 800  00 

Advertising,  printing  and  stationery 8,049  30 

Postage,  express,  telegraph  and  telephone 1,051  43 

Lodge  supplies 889  50 

Official    publication    25,001  84 

Expenses  of  supreme   lodge  meeting 2,049  19 

Legal  expense  in  litigating  claims 839  43 

Other  legal  expenses 865  36 

Furniture  and  fixtures 209  07 

Taxes,  repairs  and  other  expenses  on  real  estate 8,482  03 

All  other  disbursements 11,517  36 

74,152  24 


Total   disbursements   $374,600  59 


Balance    $979,112  09 

LEDGER   ASSETS. 

Book  value  of  real  estate $92,643  89 

Mortgage  loans  on  real  estate 56,275  00 

Book  value  of  bonds  and  stocks 510,548  46 

Eteposits  in  trust  companies  and  banks  on  interest 319,644  74 

Total   ledger   assets $979,112  09 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 9,247  92 

Market  value  of  real  estate  over  book  value 15,869  41 

Market  value  of  bonds  and  stocks  over  book  value 4,871  54 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 5,154  18 

All  other  assets 113,403  21 

Gross  assets $1,127,658  35 

Dediict  Assets   Not  Admitted. 

Book  value  of  stocks  over  market  value $990  00 

Other   items    21,664  70 

22,654  70 

Total  admitted  assets $1,105,003  65 

LIABILITIES. 
Death  claims  due  and  unpaid .$23,799  32 

Death  claims  adjusted  not  yet  due 5,500  00 

Death  claims  not  yet  adjusted 9,750  00 

Total  unpaid  claims .$.39,049  32 

Salaries,  rents,  expenses,  commissions,  etc 477  83 

Advance  assessments 413  56 

All    other    liabilities 91,768  51 


Total    liabilities    $131,709  22 
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EXHIBIT  OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.  Amount.  Number.  Amount. 


In  force  December  31,  1914 38,206     $27,958,500  00  130  $98,350  00 

Written  during  the  year 4,033         2,977,500  00  5  3,750  00 

Increased  during  the  year 34,750  00     


Totals    42,239     $30,970,750  00  135  $102,100  00 

Terminated,  decreased,  transferred      1,987         1,513,000  00  9  6,750  00 

In   force   December  31,   1915    40,252     $29,457,750  00           126  $95,350  00 

Received  during  the  j-ear  from  members  in  California  :  Mortuary, 
$1,410.20;  reserve,  $84.28;  disability,  $48.08;  all  other,  $72.18; 
expense,    .$180.76;    total -_ $1,795  50 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1914 89  $52,358  64     

Incurred   during   the   year 374  271,301  00  2  $2,000  00 

Totals    463  $323,659  64     

Paid  during  the  year 395  284,610  32  2  $2,000  00 

Unpaid  December  31,  1915__  68  $.39,049  32 

EXHIBIT    OF   SICK    AND    ACCIDENT    CLAIMS. 

Incurred   during   the   year 

Paid  during  the  year 


To 

tal  claims. 

Xunilier. 

Amount. 

368 

$15,847  03 

368 

15,847  03 

NATIONAL  UNION. 
Toledo,  Ohio. 

Year  ending  December  31,   1915. 
(Incorporated  May  14,  1881.     Commenced   business  in  California  April  27,  1882.) 
F.  E.  Ferguson,  President.  E.  A.  Myers,  Secretary. 

Balance  from  previous  year $2,443,400  12 

INCOME. 

Membership  fees  actually  received $8,544  00 

Assessments  or  premiums,  first  12  months  of  member- 
ship      4,810  91 

All  other  assessments  or  premiums 2,560,920  75 

Dues  and  per  capita  tax 2,014  33 

Medical  examiners'  fees  actually  received 56  00 

Other  payments  by  members 879  50 

Total  received  from  members $2,577,225  49 

Deduct  payments  returned  to  applicants  and  members  5  00 

Net  amount  received  from  members $2,577,220  49 

Interest  on  bonds  and  dividends  on  stocks $93,090  55 

Interest  from  all  other  sources 5,698  31 

Rents  from  association's  property 2,426  00 

Sale  of  lodge  supplies 1,471  34 

From   all   other   sources 2,053  99  104,740  19 

Total   income    $2.681,960  6>S 

Sum    $5,125,369  80 
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DISBURSEMENTS. 

Death  claims $2,447,805  44 

Old  age  benefits 114,750  00 

Total  benefits  paid $2,502,555  44 

Commissions  and  fees  paid  deputies  and  organizers $10,550  21 

Salaries  of  deputies  and  organizers 22,290  03 

Salaries  of  managers  or  agents 4,200  00 

Salaries  of  officers  and  trustees 16,400  00 

Other  compensation  of  officers-  and  trustees 180  00 

Salaries  and  other  compensation  of  committees 1,950  00 

Salaries  of  office  employees 32,501  95 

Salaries  and  fees  paid  supreme  medical  examiners 4,500  OO 

Salaries  and  fees  paid  subordinate  medical  examiners  4,916  00 

Traveling  and  other  expenses  of  officers,  etc 9,885  19 

Insurance   department   fees 625'  50' 

Rent  9,643  50 

Advertising,  printing  and  stationery 16,912  99 

Postage,  express,  telegraph  and  telephone 4,903  38 

Lodge  supplies   125  00 

Oflicial  publication 4,280  11 

Expenses  of  supreme  lodge  meeting 12  50 

Legal   expense    in    litigating   claims 1,249  24 

Furniture  and  fixtures 4,191  25 

Taxes,  repairs  arid  other  expenses  on  real  estate 3,782  16 

Adjustment  securities 5,829  51 

All    other   disbursements    18,198  54            176.947  06 


Total  disbursements $2,739,502  50 


Balance    $2,385,867  30 

LEDGER   ASSETS. 

Book  value  of  real  estate $49,4.53  65 

Book  value  of  bonds  and  stocks 2.197, 2^'3  51 

Deposits  in  trust  companies  and  banks  on  interest 139,130  14 

Total   ledger   assets $2,385,867  30 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 27,654  16 

Market  value  of  real  estate  over  book  value 15,000  OO 

Market  value  of  bonds  and  stocks  over  book  value 31,498  24 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 205,257  33 

Total  admitted  assets .$2,665,854  00 

LIABILITIES. 

Death  claims  resisted .$3,000  00 

Death  claims  not  adjusted 345,000  00 

Total   unpaid   claims .$.848,000  00 

Salaries,  rents,  expenses,  commissions,  etc 62.3  56 

Advance  assessments 76  03 

All  other  liabilities 1,703  17 

Total   liabilities $350,402  76 

EXHIBIT  OF   CERTIFICATES. 

Total  business.                               lUisiness  in  California. 

Numlter.                    Amount.                Number.  Amount. 

In  force  December  31,  1914 62,028  $113,761,000  00        4,984  $9,403,000  00 

Written  during  the  year 1,965         2,357,000  00           205  271,000  00 

Received  bv  transfer  during  year     20  39,000  00 

Increased  during  the  year 183,000  00     23,000  00 

Totals 63,993  $116,301,000  00        5.20O  $9.7.3<i.000  00 

Terminated,  decreased,  transferred      6,083         9,717.-500  00           647  1,019.000  00 

In  force  December  31,  1915—    57,910  $106,583,.500  00        4,562  $8,717,000  00 
Received  during  the  vear  from  members   in   California :   Mortuary, 

$170,089.83;   expense,  $1,013.02;   total $171,102  85 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,  1914 128          $330,000  00  5  $10,000  00 

Incurred  during  the  year 1,047         2,471,500  00  67  158.000  00 

Totals 1,175       $2,801,500  00  72  $1<;S.OOO  00 

Paid  during  the  year 1,028         2.447,805  44  64  14U.01IO  (K) 

Balance    147          $353,694  56  8  $19,000  00 

Saved  by  compromising  or  scaling     4,694  56     

Rejected  during  the  year 1  1,000  00     

Unpaid  December  31.  ini5___         146          .^r^S.OOO  00  S  $19,000  00 

EXHIBIT   OF   OLD   AGE   AND   OTHER   CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Incurred  during  the  year 178          $114,750  OO  4  $4.5fK)  00 

Paid  during  the  year 178            114.750  00  4  4.500  OO 


NORTH    AMERICAN    UNION. 
Chicago,  Illinois. 

Year  ending  December  31,   1915. 

(Incoiijorated  June  8.  1895.) 

Harold  Spen.st.ey.  President.  G.  Languenry.  Secretary. 

Balance  from  previous  year $868,181  51 

INCOME. 

Membei'ship  fees  actually  received $4,245  00 

All  other  assessments  or  premiums — 337,376  34 

Dues  and  per  capita  tax 126,585  66 

Net  amount  received  from  members $468,207  00 

Interest  on  mortgage  loans $6,503  88 

Interest  on  bonds  and  dividends  on  stocks 21.559  31 

Interest  from  all  other  sources 5.397  48 

Rents  from  association's  property 1.141  56 

■  Sale  of  lodge  supplies 2..344  49 

Borrowed  money   (gross)   30.000  00 

From  all  other  sources 44.995  36  111.942  08 


Total  income $.580,149  OS 


Sum    $1,443,330  59 

DISBURSEMENTS. 

Death  claims $369,977  09 

Sick  and  accident  claims 14.981  70 

Old  age  benefits ^ 3.400  00 

Total  benefits  paid $388,358  79 

Commissions  and  fees  paid  to  deputies  and  organizers  $7,196  19 

Salaries  of  deputies  and  organizers 19.415  78 

Salaries  of  managers  or  agents  not  deputies,  etc 14.471  14 

Salaries  of  officers  ami  trustees 14.200  08 

Other  compensation  of  officers  and  trustees 373  52 

Salaries  of  oflSce  employees 16.993  34 

Other  compensation  of  office  employees 486  90 

Salaries,  etc..  paid  to  subordinate  medical  examiners-  4,625  70 

Traveling  and  other  expenses  of  officers,  trustees,  etc.  4,430  59 

For  collection  and  remittance  of  assessments  and  dues  274  86 
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Insurance  department  fees 244  00 

Kent - 7,786  27 

Advertising,  printing,  and  stationery 4,998  79 

Postage,  express,  telegraph,  and  telephone 3,884  11 

Lodge  supplies 906  88 

Official  publication 1,977  88 

Legal  expense  in  litigating  claims-- 4,472  87 

Other  legal  expenses 1,770  04 

P^uruiture  and  fixtures 387  79 

Taxes,  repairs  and  other  expenses  on  real  estate 2,326  10 

All  other  disbursements 56,648  20            167,871  09 

Total  disbursements $556,229  88 


Balance    $887,100  71 

LEDGER  ASSETS. 

Rook  value  of  real  estate $17,266  37 

Mortgage  loans  on   real   estate 109,090  00 

Book  value  of  bonds  and  stocks 461,786  26 

Cash   in  association's  office 7.573  65 

Deposits  in  trust  companies  and  banks  on  interest 291,384  43 

Total  ledger  assets $887,100  71 

Non- Ledger  Assets. 

Interest  and  rents i. 10.006  47 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge 38.176  70 

All  other  assets , 240,116  16 

Gross  assets   $1,175,460  04 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures ■ $8,269  69 

Bve  by  councils,  charter  fees,  supplies,  etc 13.068  20  21,337  89 

Total  admitted  assets . $1,154,122  15 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due $1,981  56 

Death  claims  resisted 7.000'  00' 

Death  claims  reported  but  not  adjusted 71.216  57 

Total  unpaid  claims $80,198  13 

Salaries,  rents,  expenses,  commissions,  etc..  due  or  accrued 4,161  90 

Borrowed   money   65,000  00 

Advance  assessments 1,158  87 

All  other  liabilities . 440  07 


Total    liabilities   $1.50,958  97 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                     Amount.  Number.  Amount. 

In  force  December  31,  1914 23.792     $28,627,250  00  278  $328,000  00 

Written  during  the  year 12,032       12,176.083  33  5  9,000  00 

Tncrea.sed   during   the   year -. 7,500  00     


Totals 35,824     $40,810,833  33           283  $337,000  00 

Terminated,  decreased,  transferred      4,517         3,632.925  36             82  78.000  00 

In  force  December  31,  1915-    31.307     $37,177,907  97           201  $259,000  00 
Received   during   the   year   from   members   in   California  :  Mortuary 

$4,115.17;  expense,  $1,103.56.     Total $5,218  73 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.                Number.  Amount. 

Unpaid  December  31,  1914 54            $67,828  90               1  $1,000  00 

Incurred   during   the   year 319            398,259  27               2  2.000  00 

Totals 373          $466,088  17               3  $3,000  00 

Paid  during  tlie  year 302            369,977  09               1  1,000  00 

Balance    71            $96,111  08               2  $2,000  00 

Saved  by  compromising  or  scaling 12,912  95     

Rejected  during  the  year 2  3,000  00     

Unpaid  December  31,  1915_-           69            $80,198  13               2  $2,000  00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  claims. 

Number.  Amount. 

Incurred  during  the  year 18  $3,400  00 

Paid  during  Iho  year 18  3,400  00 


ORDER  OF  THE   GOLDEN  SEAL. 
Roxbury,  New  York. 

Year  ending  December  31,   1915. 
Hill  Montague,  Supreme  Commander.         Arther  F.  Bouton,  Supreme  Secretary. 

Balance  from   previous  year $548,683  86 

INCOME. 

Membership  fees  actually  received $1,226  00 

Assessments  or  premiums  first  12  months  membership        12,.331  29 
All  other  assessments  or  premiums 212,369  76 

Total   received  from  members ,$225,927  05 

Deduct  payments  returned  to  applicants  and  members  437  34 

Net  amount  received  from  members $225,489  71 

Interest  on  mortgage  loans $11,176  55 

Interest  on  bills  receivable 90  00 

Interest  on  bonds —  11,409  40 

Interest   from   other  sources 88  65 

Rents    ___-- 4,376  10 

Sale  of   lodge   supplies ' 458  98 

From  all  other  sources 63,765  91 

Total    income    .$316.8.55  30 

Sum    - $865,539  16 

DISBURSEMENTS. 

Death   claims    .$108,914  50 

Sick  and  accident  claims 28,715  00 

Surrendered   certificates   1,193  79 

Dividends '"'•303  .35 

Disability   loans 397  50 

Liquidated   certificates    1,758  69 

Total   benefits   paid    $146,372  S3 
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Commissions  and  fees  paid  deputies  and  organizers $8,801  93 

Salaries  of  deputies  and  organizers 15,266  44 

Inspecting-  risks   30  00 

Salaries  of  officers  and  trustees 7,9")5  00 

Traveling  expenses,  organizers' 3,972  05 

Salaries  and  other  comiiensation  of  committees 100  00 

Salaries  of  office  employees 8,9G3  9C 

Surety   bonds   145  30 

Salaries  and  fees  paid  supreme  medical  examiners 1,650  00 

Salaries  and  fees  paid  subordinate  medical  examiners 1,992  50 

Traveling  and  other  expenses  of  officers,  etc 2,297  87 

Collection  and  remittance  of  assessments  and  dues 5,129  40 

Insurance  department  fees 295  25 

Rent  1,350  00 

Advertising,  printing  and  stationery 2,587  27 

Postage,  express,  telegraph  and  telephone 2,186  45 

Lodge  supplies   646  20 

Official   publication    980  02 

Expenses  of  supreme  camp 2,355  83 

Miscellaneous   general    expenses 176  95 

Other  legal  expenses : 1,459  66 

Fraternal  congress,  etc 60  93 

Mortgage,    taxes,    etc 19  90 

Taxes,  repairs  and  other  expenses  on  real  estate 1,405  22 

Accumulation    15  82 

Surrender  charges 2,397  49 

Adjusting  claims   8,103  36 

Borrowed  money  repaid 60,713  94 

Actuarial  expenses ; 1,085  95 

Interest  on  borrowed  money 4,285  28 

Accrued    interest    38  89 

Fire  insurance 56  25 

Miscellaneous  agency  expenses 4,852  26 

Total    disbursements    $297,750  26 

Balance    $567,788  90 

LEDGER  ASSETS. 

Book  value  of  real  estate $59,089  39 

Mortgage  loans  on  real  estate 175,448  08 

Book  value  of  bonds  and  stocks 260,330  26 

Cash  in  association's  office 10  00 

Deposits  in  trust  companies  and  banks  not  on  interest 29,847  19 

Deposits  in  trust  companies  and  banks  on  interest 630  52 

Bills  receivable,  organizers'  balances,  etc 35,464  02 

Other  ledger  assets 6,401  57 

Due  from   camps 567  89 

Total    ledger  assets $567,788  90 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 8,118  23 

Market  value  of  real  estate  over  book  value 6,899  51 

Collected  by  subordinate  lodges  not  turned  over  to  supi-eme  lodge 21,226  00 

All  other  assets 57,543  95 

Gross  assets   $661,576  59 

Deduct  Assets  Not  Admitted. 

Due  from  organizers  and   ledger  balances $29,593  86 

Bills    receivable    6,958  09 

Book  value  of  bonds  and  stocks  over  market  value .50.135  80 

Other  items 7,964  27 

94,652  08 


Total    admitted    assets $566,924  51 
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LIABILITIES. 


Death  claims  adjusted,  not  due- 
Death  claims  resisted 

Death  claims  not  adjusted 


Total    death   claims 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  not  adjusted- 
Total  sick  and  accident  claims 


Total  unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc._- 
Borrowed  money,  general  fund,  and  interest- 
Borrowed  money  and  interest  on  same 

Advance  assessments 

All  other  liabilities 


Total    liabilities 


$13,878  14 
1,000  00 
4,000  00 


.$150  00 
So  00 


$38,878  14 


235  00 


$19,113  14 

1,615  02 

11,251  S3 

70,236  38 

3,818  89 
231,808  85 


$337,844  11 


EXHIBIT  OF   CERTIFICATES. 


Total  business. 
Number.  Amount. 


In  force  December  31,  1914 8,012  $11,001,567  96 

Written  during  the  year 2,607  3,509,750  00 

Received  by  transfer  during  year 

Totals 10,619  $15,111,317  96 

Terminated,    decreased    or    tran.s- 

ferred  during  the  year 2,327  3,553,923  78 

In  force  December  31,  1915__  8.292  $11..557..394  IS 


Business 

in  California. 

Number. 

Amount. 

46 

$58,000  00 

2 

3.000  00 

1 

1,000'  00 

49 


42 


$62,000  00 

11,000  00 
$51,000  00 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid  December  31,  1914- 
Ineurred  during  the  year 

Totals 

Paid  during  the  year* 


14 
75 


89 

78 


Balance    11 

Saved  by  compromising  or  scaling     

Rejected  during  the  year 1 

Unpaid  December  31,  1915_-._  10 


$39,574  69 
92,068  19 

$131,642  88 
108.914  50 

$22,728  38 
2,850  24 
1,000  00 

$18,878  14 


California  claims. 
Number.  Amount. 


$170  00 


$170  00 


EXHIBIT   OF  SICK   AND  ACCIDENT   CLAIMS. 


Total  claims. 

Number.  Amount. 

Unpaid  December  31,  1914 1  $150  00 

Incurred  during   the   year 1,081  30,822  50 

Totals 1,082  30.972  50 

Paid  during  the  year 1,049  29,112  50 

Rejected  during  the  year 28  1,625  00 

Unpaid  December  31,  1915 5  $235  00 


California  claims. 
Number.  Amount. 


$110  00 


$90  00 
20  00 


1 
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ORDER   OF   THE   IROQUOIS. 

Buffalo,  New  York. 

Year  ending  December  31,   1915. 

(Incorporated  Febiiiary  16,  1S9S.) 

Medforid  B.  Farrington.  President.  Charles  F.  Jekel,  Supreme  Secretary. 

Balance  from  previous  year $57,283  77 

INCOME. 

Application  fees  actually  received $.38  00 

Assessments  or  premiums  during  first  nine  months 1.34  45 

All  other  assessments  or  premiums 43,839  53 

Dues  from  members  at  large 388  00 

Change  of  certificates 16  50 

Total    received    from    members $44,416  48 

Gross  interest  from  all  other  sources $2,407  61 

Sale  of  lodge   supplies '  .56  20    . 

Sale  of  old  office  furniture 34  00 

Collection   on   checks,   etc.   60  2,478  41 

Total    income    $46,894  89 


Sum    $104,178  66 

DISBURSEMENTS. 

Death  claims $32,205  17 

Permanent  disability  claims 265  00 

Old  age  benefits 1.30  00 

Total   benefits   paid $32,660  17 

Commissions  and  fees  to  deputies  and  organizers $298  00 

Salaries  of  deputies  and  organizers 300  00 

Salaries   of    officers 2,020  00 

Other  compensation   of  trustees 211  00 

Salaries  of  office  employees 928  00 

Fees  paid  to  Supreme  medical  examiners 9  50 

Fees  paid  to  Subordinate  medical  examiners 61  00 

Traveling  and  other  expenses  of  officers,  trustees,  etc.  6  55 

Insurance   department   fees . 161  SO 

Rent  520  00 

Advertising,  printing  and  stationery 321  83 

Postage,  express,  telegraph  and  telephone 295  13 

Lodge  supplies 27  00 

Expenses  of  Supreme  lodge  meeting 338  00 

Other  legal  expenses 190  90 

Moving   office   18  36 

Bonds   27  50 

Actuary   services   100  00 

Floral  tributes 12  00 5.846  57 

Total   disbursements    $38,506  74 

Balance    $65,671  92 

LEDGER   ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest $456  22 

Deposits  in  tmist  companies  and  banks  on  interest 6.),21o  70 

Total    ledger    assets $65,671  92 

Non- Ledger  Assets. 
Collected  by  Subordinate  lodges  not  turned  over  to  Supreme  lodge —  3,268  92 

Office  furniture  and  fixtures $300  00 

Supplies  on  hand 100  00  400  00 

Gross  assets $69,340  84 
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Deduct  Assets  Not  Admitted. 

Office  furniture  and  fixtures .$300  00 

Supplies  on  laand 100  00 


Total    admitted    assets. 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued- 
Total   liabilities   


Total  business. 
Xumlier.  Amount. 


lu  force  December  31,  1914 1,488       $1,922,210  00 

Written  during  the  year 19  19,27-5  00 

Totals    1,.507       $1,941,485  OO 

Terminated,    decreased,    trausf'red  97  115,1.57  00 

In  force  December  31,  1915_      1.410       .$1.82fi.32S  00 

EXHIBIT   OF    DEATH    CLAIMS. 


Unpaid  December  31,  1914. 
Incurred   during   the   year 

Totals    

Paid  during  the  year 


Number. 

3 
33 

36 
32 


Amount. 

$2,850  00 
33.399  4G 


Balance    

Saved  by  compromising  or  scaling 

Unpaid  December  31,  1915 — 


$30,249  46 
32,265  17 

$3,984  29 
544  67 

$3,439  62 


400  00 


$68,940  84 


$3,439  62 
374  63 


EXHIBIT  OF   CERTIFICATES. 


$3,814  25 


Business  in  California. 
Number.  Amount. 

11 


$12,609  00 


11 


$12,609  00 
1,300  00 

$11,309  00 


California  claims. 
Number.  Amount. 


$1,300  00 


$1,300  00 
1,300  00 


EXHIBIT    OF    PERMANENT    DISABILITY,   OLD   AGE   AND    OTHER   CLAIMS. 

Old  age  and  other  claims. 
Number.  Amount. 


Incurred   during   the   year. 
Paid  during  the  year 


I'ernianeiit  disability. 
Number.  Amount 

2 


$265  00 
265  00 


$130  00 
130  00 


ORDER  OF   RAILWAY  EMPLOYEES. 
San  Francisco,  California. 

Year  ending  December  31,   1915. 
(Incorporated  August  17,  1906.     Commenced  business  in  California  August  18,  1906.) 

W.  V.  Stafford,  Supreme  Conductor-.     D.  B.  Clifford,  Supreme  Secretary. 
Balance  from  previous  year $42,063  62 

INCOME. 

Membership  fees  actuallj'  received $12,974  .50 

Assessments  or  premiums 174,120  95 

Dues  and  per  capita  tax 6,397  01 

To  be  returned  to  members 215  85 

Total   received  from  members $193,708  31 

Deduct  payments  returned  to  applicants  and  members-  809  71 

Net  amount  received  from  members $192,898  60 

Interest  on  bonds  and  dividends  on  stocks $630  2.5 

Interest  from  all  other  sources 804  23 

Sale  of  lodge  supplies  (emblems) 63  50 

Magazine  advertising  receipts 197  00 

Borrowed  from   Union  Trust   Companv 2,000  00 

3,694  98 

Total  income $196..593  58 

.       Sum    !82.3S.657  20 
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Death    claims    

Permanent  disability  claims- 
Sick  and  accident  claims 


DISBURSEMENTS. 


$ll.nOO  00 

4.G70  00 

79,448  Gl 


Total  benefits  paid 

Commissions  and  fees  to  deputies  and  organizers__- 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employees 

Traveling-  and  other  expenses  of  officers,  etc 

Collection  and  remittance  of  assessments  and  dues. 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Per  capita  tax  to  local  lodges 

Official  publication 

Expenses  of  supreme  lodge  meeting 

Borrowed  money  repaid 

All  other  disbursements 


$11,922  CO 

8,400  00 

430  00 

10,412  45 

1,342  35 

6,720  36 

2,160  00 

1,563  55 

2,464  06 

6,038  65 

2,289  67 

2,065  80 

2,000  00 

28,991  32 


Total  disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  asociation's  office 

Deposits  in  trust  companies  and  banks 


Total    ledger   assets- 


Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Assessments  for  December,  1915 


Total  admitted  assets. 


LIABILITIES. 

Present  value  of  deferred  death  and  disability  claims, 

Due  Railway  Employees'  Agency,  furniture,  etc 

Due  Railway  Pinployees'  Agency,  contract  purchase__ 

Total  liabilities 


EXHIBIT  OF   CERTIFICATES. 


$95,618  61 


86,780  21 


$182.398  82 
$56,258  38 


$20,655  07 

25  00 

35,603  31 

$56,283  88 


389  93 

15,000  00 

$71,673  31 


$6,048  55 

3,243  22 

44.000  00 

$53,291  77 


Tot: 

1  business. 

Business 

in  California. 

Number. 

Amount. 

Nimiber. 

Amount. 

11,747 

$5,620,510  00 

7,714 

$3,651,560  00 

4,341 

1,920,990  00 

2,482 

1.102.500  00 

In  force  December  31.  1914 

Written  during  the  year 4,341 

Totals 16,088 

Terminated,  decreased,  transferred      5,044 

In  force  December  31,  1915__    11,044       $5,479,600  00        7,083 

Received  during  the  year  from  members  in  California  :  Mortuary  and 

disability,  ,$67,587.61;  expense,  $45,058.40.     Total 


$7,541,500  00 
2,061,900  00 


10,196 
3,113 


$4,754,060  00 
1,161,600  00 

•$3,592,460  00 
$112,646  01 


EXHIBIT  OF    DEATH    CLAIMS. 


Unpaid  December  31,   1914 

Incurred  during  the  year 

Paid  during  the  year 


Total  claims. 
Numlier.  Amount. 


ralifornia  claims. 
Number.  Amount. 


1 

58 


$100  00 
11.400  00 


1 
40 


$100  on 

8,590  00 


59 


$11,500  00 


41 


$8,690  00 
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EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  claims.  California  claims. 

N'uiuber.                      Amount.                N\nnber.  Amount. 

Ineurrerl  during  the  year 10               $4,670  00                (5  $2,-570  Ol> 

Paid  during  the  year 10              $4,070  00               6  ,$2,570  00 

EXHIBIT    OF   SICK    AND   ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.                      Amount.                Number.  Amount. 

Unpaid  December  .31.  1914 2                   $26  01               1  .$9  34 

Incurred  during  the  year 2.231              79.422  60        1,320  .50.794  52 

Paid  during  the  year 2.233            $79,448  61        l.,321  $50,803  86 

Rejected  during  the  year IS                   948  52             12  733  32 


POLISH    NATIONAL    ALLIANCE    OF    THE    UNITED 
STATES   OF  AMERICA. 

Chicago,  Illinois. 

Year  ending  December  31,  1915. 

(Incorporated  1890.     Commenced  business  in  California  1911.) 

K.  Zyciilinski.  President.  John  S.  Zawilinskt,  Secretary. 

Balance  from  previous  year $2,204,928  21 

INCOME. 

Membership  fees  actually  received .$10,279  25 

All  other  assessments  or  premiums 1,086.868  29 

Net  amount  received  from  members $1,097,147  .54 

Interest  on  moi-tgage  loans $112,939  .54 

Interest  on  bonds  and  dividends  on  stocks 400  00 

Interest  from  all  other  sources 1,381  89 

Rents  from  association's  property 2,0(X)  00 

Sale  of  lod,ge  supplies 1,589  10 

"\'oluntarv  contribution 255  37 

118,565  90 

Total  income .$1.21.5.713  44 


Sum    $3,420,641  65 

DISBURSEMENTS. 

Death  claims $571,231  83 

Old  age  benefits 5,118  75 

Total  benefits  paid -—  $576,350  58 

Commissions  and  fees  paid  deputies  and  organizers $737  60 

Salaries  of  officers  and  trustees 8,588  00 

Other  compen.sation  of  officers  and  trustees 1,.590  00 

Salaries  and  other  compensation  of  committees 6.957  91 

Salaries  of  office  employees 18,203  25 

Other  compensation  of  oflSce  employees 1,910  56 

Salaries  and  fees  paid  to  supreme  medical  examiners-  1,288  30 

Traveling  and  other  expenses  of  officers,  etc 2,205  30 

Collection  and  remittance  of  assessments  and  dues 123  61 

Insurance  department  fees 644  00 

Rent - 2.000  00 

Advertising,  printing  and  stationery 3,572  69 
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Postage,  express,  telegraph  and  telephone 3,332  11 

Lodge  supplies 2,577  25 

OflBcial  publication 39,321  54 

Expenses  of  supreme  lodge  meeting 30,835  43 

Legal  expense  in  litigating  claims 941  07 

Other  legal  expenses 600  00 

Furniture  and  fixtures 193  25 

Taxes,  repairs  and  other  expenses  on  real  estate 5,416  31 

All   other  disbursements 77,382  70            208,420  88 

Total  disbursements $784,771  4B 


Balance    $2,635,870  19 

LEDGER   ASSETS. 

Book  value  of  real  estate $36,500  00 

Mortgage  loans  on  real  estate 2,539,375  00 

Cash  in  association's  office 9,975  00 

Deposits  in  trust  companies  and  banks  on  interest 50,020  19 


Total  ledger  assets $2,635,870  19 

Non- Ledger  Assets. 

Interest  due  and  accrued,  mortgages  and  bonds 31,102  28 

Market  value  of  real  estate  over  book  value 650  00 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 25,902  91 

Furniture  and  fixtures $11,097  82 

Printing  plant 38,318  74 

Library 7,000  00 

Lodge  supplies 6,365  29 


62,781  85 


Gross  assets $2,756,307  23 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value $775  00 

Market  value  of  special  deposits  over  book  value 9,200  00 

Other  items 62,781  85 

72,756  85 


Total  admitted  assets $2,683,550  38 

LIABILITIES. 

Death  claims  due  and  unpaid $101,077  46 

Death  claims  adjusted  not  yet  due 18,900  00 

Death  claims  resisted ^ 29,000  00 

Death  claims  reported  but  not  yet  ad.iusted S7,.500  00 

Total  death  claims $236,477  46 

Old  age  and  other  benefits  due  and  unpaid 28,261  85 

Total  liabilities $264,739  31 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.  Amount.  Number.  Amount. 

In  force  December  31,  1914 102,866     $58,878,800  00  194  $115,100  00 

Written  during  the  year 12.133         6,875,20(J  00  7  5.500  00 

Increased  and  renewed  during  year      9,619         5,715,200  00  26  14,300  00 

Totals 124,618     $71,469,200  00  227  $134,900  00 

Terminated,  decreased,  transferred    17,357     $10,100,600  00  26  14,500  00 

In  force  December  31,  1915—107,261     $61,368,600  00  201  $120,400  00 

Received    during   the   year   from    members   in    California :     Mortuary,    $1,777.08 ; 
expense,  $221.60;  total,  $1,988.68. 
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EXHIBIT  OF    DEATH    CLAIMS. 

Tdtal  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,   1914 436          $209,550  20  3  $1,250  00 

InciuTed  during  the  year 1,024  606,300  00     

Totals 1,460         $815,850  20  3  $1,250  00 

Paid  during  the  year 960           571,231  83  1  900  00 

Balance 500         $244,618  37     

Saved  by  compromising  or  scaling- 8,140  91     


Unpaid  December  31,  1015—         500          $230,477  46  2  $350  00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,  1914 37            $22,528  60  2  $1,260  00 

Incurred  during  the  year 14  11,100  00     

Totals 51  $33,628  60     

Paid  during  the  year 2                5,118  75     $150  00 

Balance 49  $28,509  85 

Paved  by  compromising  or  sealing- 248  00 


Unpaid  December  31,  1915___  49  $28,261  85  2  $1,110  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 
Boston,  Massachusetts. 

Year  ending  December  31,   1915. 
(Incorporated  November  5,  1877.     Commenced  business  in  California  June  13,  1881.) 
Samuel  N.  Hoag,  Supreme  Regent.  Alpreu  T.  Turner,  Supreme  Secretary. 

Balance  from  previous  year $11,685,236  05 

INCOME. 

Half  cash  lions  in  1915 .$925,295  10 

All  other  assessments  or  premiums 7,.507,72.S  71 

Accumulated   interest   on   liens 215,852  41 

Dues  and   per  capita  tax 190,909  60 

Other  payments  by  members 8,070  44 

Total   received   from  members $8,854,4.~6  26 

Deduct  payments  returned  to  applicants  and  members  18  14 

Net  amount  received  from  members $8,854,438  12 

Interest  on  bonds  and  dividends  on  stocks $202,909  .54 

Interest  from  all  other  sources 17,040  48 

Rents  from  association's  property 5,206  47 

Sale  of  lodge  supplies 1,829  74 

From  all  other  sources 11,119  69  238.105  92 

Total  income .$9,092,544  04 


Sum    $20,777,780  09 

DISBURSEMENTS. 

Death  claims .$9,007,231  15 

Salaries  of  deputies  and  organizers $20,619  8.3 

Salaries  of  officers  and  trustees 28,937  .50 

Services  S.  C.  officers  and  committees 1,50.5  OO 

Salaries  and  other  compensation  of  committees 4,112  50 
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Salaries  of  office  employees 58,633  72 

Salaries  and  fees  paid  supreme  medical  examiners 4,407  50 

Salaries  and  fees  paid  subordinate  medical  examiners  12  00 

Traveling  and  other  expenses  of  officers,  etc 7,172  26 

Insurance   department   fees 744  50 

Kent 6,518  53 

Advertising,  printing  and  stationerj^ 14,144  04 

Postage,  express,  telegraph  and  telephone 5,581  00 

Lodge  supplies 393  52 

Official    publication   22,171  82 

Expenses  of  supreme  lodge  meeting 22,679  3G 

Legal  expense  in  litigating  claims 3,863  43 

Other  legal  expenses 1,960  09 

Furniture  and  fixtures 752  59 

Taxes,  repairs  and  other  expenses  on  real  estate 5,206  47 

Loss  on  sale  or  maturity  of  ledger  assets 17,404  76 

All  other  disbursements 123,155  81 

350,066  23 

Total  disbursements $9,357,297  38 


Balance    $11,420,482  71 

LEDGER   ASSETS. 

Book  value  of  real  estate : $71,866  55 

Loans  secured  by  benefit  certificates 5,980,621  58 

Book  value  of  bonds  and  stocks 4,877.602  44 

Deposits  in  trust  companies  and  banks  on  interest 485,302  14 

Other  ledger  assets 5,000  00 

Total   ledger  assets $11,420,482  71 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 69,271  63 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 622,104  53 

Supreme  council  dues  not  turned  over  to  supreme  lodge 95,440  10 

All  other  assets 18,621  26 

Gross  assets $12,225,920  23 

Deduct  Assets  Not  Admitted. 

Due  from  councils  and  grand  councils $268  88 

Book  value  of  real  estate  over  market  value 6,866  55 

Book  value  of  bonds  and  stocks  over  market  value 498,219  44 

Market  value  special  deposits  over  book  value 2,000  00 

Amount  of  liens  under  half  cash  plan 5,914,197  85 

Printing  plant  and  material 10,421  74 

Supplies  and  office  furniture 7,930  64 

■         6,439,905  10 

Total  admitted  assets $5,786,015  13 

LIABILITIES. 

Death  claims  due  and  unpaid $213,671  66 

Death  claims  resisted 21,000  OO 

Death  claims  not  adjusted 767,500  00 

Total   unpaid  claims $1,002,171  66 

All  other  liabilities ■—  2.600  54 

Total  liabilities $1,004,772  20 
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EXHIBIT  OF   CERTIFICATES. 

Total  business. 
Number.  Amount. 

In  force  December  31,  1914 245.986  .$467,41.3,000  00 

Written  during  the  year 12,706       14,229,000  00 

Received  by  transfer  during  year     

Increased  during  tlie  year 1,362,000  00 

Totals 258,692  $488,004,000  00 

Terminated,  decreased,  transferred    15,597       27,884,000  00 

In  force  December  31,  1915—243,095  $455,120,000  00        2,485. 

Received  during  the  year  from  members  in  California  :   Mortuary, 

$87,555.38;   expense,  $2,066.71;   total 


Business 

in  California. 

Number. 

Amount. 

2,501 

$4,940,500  00 

79 

97,500  00 

&4 

193.000  00 

14.500  00 

2,674 
189 


$5,245,500  00 
318,500  00 

$4,927,000  00 
$89,622  09 


EXHIBIT  OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid  December  31,  1914 344 

Revived  during  year 4 

Incurred  during  the  year 4,048 

Totals    4,396 

Paid  during  the  year 3,&41 


Balance    

Saved  by  compromising  or  scaling. 
Rejected  during  the  year 


Unpaid  December  31,  1915 


455 
6 


$792,295  75 

10,000  00 

9,232,164  34 

$10,034,460  09 
9,007,231  15 

$1,027,228  94 
12.557  28 
12.500  00 


California  claims. 
Number.  Amount. 


449      $1,002,171  66 


4* 
30 


40i 
35* 


$9,.500  00 
7S'50O"0O 


$88,000  00 
79,000  00 

$9,000  00 


$9,000  00 


ROYAL  HIGHLANDERS. 

Aurora,  Nebraska. 

Year  ending  December  31,  \'.)\5. 
(Incorporated    Aug.    10,    1890.     Commenced    business    in    California    Sept.,    1905.) 
W.  E.  Sharp,  President.  F.  J.  Sharp,  Chief  Secretary. 

Balance    from    previous    year $1,607,689  87 

INCOME. 

Membership   fees   actually   received $680  25 

All   other  assessments   or   premiums 301,488  44 

Dues  and  per  capita  tax 81,730  31 

Total  received  from  members $383,899  00 

Interest  on  mortgage  loans $86,716  21 

Interest  from   all  other  sources 2,918  38 

Rents   from   Association's   property 2,840  00 

Sale   of  lodge   supplies 854  99 

From  all  other  sources 11.567  10 

104,896  68 

Total    income $488,795  68 

Sum    $2,096,485  55 
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DISBURSEMENTS. 

Death   claims    $207,289  03 

Permanent    disabality    claims 9,300  00 

Old  age  benefits , 1,100  00 

Total  benefits  paid $217,689  03 

Commissions  and  fees  paid  deputies  and  organizers $15,010  32 

Salaries  of  deputies  and  organizers 21,578  75 

Salaries  of  otBcers  and  trustees 25,900  00 

Salaries   of   office   employees 9,463  00 

Salaries  and  fees  paid  supreme  medical  examiners 694  00 

Traveling  and  other  expenses  of  officers,  etc 534  49 

Insurance   department   fees 267  00 

Advertising,  printing  and  stationery 2,100  00 

Postage,  express,  telegraph  and  telephone 2,368  18 

Lodge  supplies 1,827  38 

Official    publication   613  44 

Litigating  claims  and  other  legal  expenses 3,988  56 

Furniture    and    fixtui'es 966  55 

Taxes,  repairs  and  other  expenses  on  real  estate 2,674  74 

All   other  disbursements 1,522  76 


Total   disbursements   $311,572  76 


Balance $1,784,912  79 

LEDGER    ASSETS. 

Book  value  of  real  estate $45,257  87 

Mortgage  loans  on  real  estate 1,600,600  00 

Deposits  in  trust  companies  and  banks  on  interest 139,054  92 

Total  ledger  assets $1,784,912  79 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 48,959  38 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 43,937  05 

Total  admitted  assets $1,877,809  22 

LIABILITIES. 
Death    claims    resisted $8,000  00 

Death  claims  not  yet  adjusted 14,966  67 

Total   liabilities   $22,966  67 

EXHIBIT   OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                    Amount.                Number.  Amount. 

In  force  December  31,  1914 28,729     $40,362,500  00           264  $340,000  00 

Written  during  the  year 2,623         2,900,000  00             14  10,000  00 

Totals    31,352     $43,262,500  00           278  $356,000  00 

Terminated,  decreased,  transferred      2,511         2,851,500  00             32  36,000  00 

In  force  December  31,  1915__    28,841     $40,411,000  00           246  $320,000  00 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Numliev.                     Amount.                 Number.  Amount. 

Unpaid  December  31,  1914 19  $33,333  34     

Incurred  during  the  year 149            204,138  48               2  $2,000  00 

Totals    168         $237,471  82     

Paid  during  the  year 152            207,289  03               2  2,000  00 


Balance    16  $30,182  79 

Saved  by  compromising  or  scaling     4,216  12 

Rejected  during  the  year 2  3,000  00 

Unpaid  December  31,  1915—  14  $22,966  67 
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EXHIBIT    OF    PERMANENT    DISABILITY,    OLD   AGE   AND    OTHER   CLAIMS. 

Permanent  disability.  Old  age  and  other  claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1914 

Incurred  during  the  year 50  $9,300  00  5  $1,100  00 

Totals 50  $9,300  00  5  $1,100  00 

Paid  during  the  year 50  9,300  00  ■     5  1,100  00 


ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

Year  ending  December  31,  1915. 

(Incorporated  March  21,  1S95.) 
Myra  B.  Enrtgut,  President.                                          Hada  M.  Carlson,  Secretary. 
Bahmce  from  previous  year $2,196,884  28 

INCOME. 

]Meml)ership  fees  actually  received $32,443  00 

All   other  assessments   or   premiums 1,881,388  82 

Dues  and  per  capita  tax 315,615  OO 

Certificate  and  card  fees 4,782  75 

Total  received  from  members $2,234,229  57 

Deduct  payments  returned  to  applicants  and  members  883  65 

Net  amount  received  from  members $2,233,345  92 

Interest  on  bonds  and  dividends  on  stocks $58,359  97 

Interest  from  all   other  sources 21,718  29 

Rents  from  Association's  property 675  00 

Sale   of   lodge   supplies 24,675  37 

From   all    other  sources 9,704  01 

115,132  G4 

Total    income    $2,348,478  56 


Sum    $4,545,362  84 

DISBURSEMENTS. 

Death    claims    r",--—       $1'646,058  58 

Commissions  and  fees  paid  deputies  and  organizers .$116,838  42 

Salaries  of  managers  or  agents 1,800  00 

Salaries  of  officers  and  trustees 23,200  00 

Salaries   of   office   employees 46,-524  24 

Salaries  and  fees  paid  supreme  medical  examiners 195  00 

Salaries  and  fees  paid  subordinate  medical  examiners-  83  75 

Traveling  and  other  expenses  of  officers,  etc. 12,010  8.3 

Insurance   department    fees 846  00 

Rent   3,340  00 

Advertising,  printing  and  stationery 10,743  29 

Postage,  express,  telegraph  and  telephone 12,367  32 

Lo<lge  supplies   23,040  79 

Official    publication    44,792  13 

Expenses  of  supreme   lodge  meeting 10  00 

Legal  expense  in  litigating  claims 2,371  79 

Other  legal  expenses 4,1-54  61 

Furniture  and  fixtures 2.061  02 

Taxes,  repairs  and  other  expenses  on  real  estate 689  66 

Loss  on  sale  or  maturity  of  ledger  assets 3  80 

All  other  disbursements 6,931  35            312,004  00 

Total   disbursements   $1.958,062  oS 

Balance    $2,587,300  26 
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LEDGER   ASSETS. 

Book  value   of  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  on  interest-- 


$13,500  00 
1,507,874  3"J 
1,065,925  S7 


Total   ledger   assets $2,587,300  2(5 


Non- Ledger  Assets. 

Interest  and   rents  due   and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge__ 

Total    admitted    assets 


26,005  75 

10,027  61 

162,320  45 


$2,785,654  07 


LIABILITIES. 

Death  claims  due  and  unpaid $13,375  01 

Death    claims    resisted 31,250  00 

Death  claims  not  yet  adjusted 221,-500  00 

Total   unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc. 

Taxes   due   or   accruetl 


Total    liabilities 


$266,125  01 

27,000  00 

600  00 


$293,725  01 


EXHIBIT  OF  CERTIFICATES. 


Total  business. 
Number.  Amount. 


In  force  December  31,  1914 258,709  $269,235,750  00 

Written  during  the  year 32,569       31,014,500  00 

Increased  during  the  year 442,750  00 

Totals     291,278  $300,693,000  00 

Terminated,    decreased,    transf'red      7,367         7,6.55,750  00 

In  force  December  31,  1915_  283,911  $293,037,2.50  00        4,462 

Received  during  the  year  from  members  in  California :     Mortuary, 

$32,109.95;    expense,    .$6,153.75.      Total 


Business 

in  California. 

Vuraber. 

Amount. 

4,157 

$4,488,2.50  00 

420 

420,250  00 

103 

113,750  00 

4,680 
218 


$5,028,750  00 
229,250  00 

$4,799,-500  00 
$38,263  70 


EXHIBIT  OF    DEATH    CLAIMS. 


Number 

Unpaid  December  31,  1914 220 

Incurred   during   the   year 1,64-5 


Total  claims. 

Amount. 


Totals    1,865 

Paid  during  the   year 1.600 

Balance    26.5 

Saved  by  compromising  or  scaling 

Rejected   during   the   year 19 

Unpaid  December  31.  1915_-  246 

Reported    in    1916 28 


Totals 


$222,041  67 
1,695,2-50  OO 

$1,917,291  67 
1,646,058  58 

-$271,233  09 

12,108  08 
19.-500  00 

$2-39,625  01 
26,-500  00 


274  $266,125  01 


California  claims. 
Number.  Amount. 


18 


23 
20 
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TRAVELERS  PROTECTIVE  ASSOCIATION. 

St.  Louis,  Missouri. 

Year  ending  December  31,   1915. 

(Incorporated  June  3,  1890.     Commenced  business  in  California  June  7,  1890.) 

C.  F.  ToMLiNSON,  President.  T.  S.  Logan,  Secretary. 

Balance  from  previous  j'ear $218,329  61 

INCOME. 

Membership  fees  actually  received $22,238  00 

All  other  assessments  or  premiums 418,006  43 

State  proportion 150,299  48 

Other  payments  by  members 144  50 

Total  received  from  members $590,688  41 

Deduct  payments  returned  to  applicants  and  members-  3,461  95 

Net  amount  received  from  members $587,222  46 

Interest  on  certificates  of  deposit 800  00 

Interest  on  bonds 7,772  24 

Interest  from  all  other  sources 2,825  75 

Rents  from  association's  property 1,163  64 

Sale  of  lodge  supplies 121  70 

From  all  other  sources 4  40 

Tot  il  income $599.914  19 

Sum    $818,243  80 

DISBURSEMENTS. 

Death  claims $97,895  00 

Permanent  disability  claims 8,865  00 

Sick  and  accident  claims 202,317  34 

Total   benefits  paid $309,077  34 

Salaries  of  state  secretaries $36  00 

Salaries  of  officers  and  trustees 5,399  96 

Organization   6,854  29 

Salaries  and  other  compensation  of  committees 8,048  84 

Salaries  of  office  employees 10,255  00 

Salaries  paid  supreme  medical  examiners 1,800  00 

Fees  paid  subordinate  medical  examiners 843  35 

Traveling  and  other  expenses  of  officers,  etc 1,078  60 

Collection  and  remittance  of  assessments  and  dues 312  28 

Insurance  department  fees 641  70 

Rent 3,412  90 

Advertising,  printing  and  stationery 5,009  88 

Postage,  express,  telegraph  and  telephone 6,312  21 

Lodge  supplies 467  80 

Official  publication 11,905  49 

Expenses  of  supreme  lodge  meeting 2,256  78 

Legal  expense  in  litigating  claims 6,947  79 

Other  legal  expenses 2,100  00 

Furniture  and  fixtures 127  75 

Taxes,  repairs  and  other  expenses  on  real  estate 57  83 

Loss  on  sale  or  maturity  of  ledger  assets 364  12 

State  proportion 150,425  97 

All  other  disbursements 2,599  91 

Total  disbursements 536,335  79 

Balance    $281,908  OJ 
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LEDGER   ASSETS. 

Book  value  of  bonds — ; 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Office  furniture 


Total  ledger  assets. 


$147,099  35 

132,713  44 

2,095  22 

$281,908  01 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value__ 


Gross   assets 


3,678  59 
740  65 


$286,327  25 


Deduct  Assets   Not  Admitted. 


Office  furniture  

Total   admitted  assets. 


2,095  22 


$284,232  03 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted- 
Accident  claims  reported  but  not  adjusted 

Total  sick  and  accident  claims 

All  other  liabilities 


Total  liabilities 


$95,000  00 
17,409  61 

$112,409  61 
326  56 

$112,736  17 


EXHIBIT  OF   CERTIFICATES. 


Total  business. 
Number.  Amount. 


Business  in  California. 


In  force  December  31,  1914 48,898  $244,490,000  00 

Written  during  the  year 10,658       53,290,000  00 

Increased  during  the  year 494         2,470,000  00 

Received  by  transfer  during  year_ 

Totals 60,050  $300,250,000  00 

Terminated,  decreased,  transferred      6,948       34,740,000  00 

In  force  December  31,  1915- _    53,102  $265,510,000  00  504       $2,520,000  00 

Received  during  the  year  from  members  in  California  :  Benefit  mortuary,  ,$2,918.08  ; 
state  proportion  :  disability  $1,500.94,  expense  $944.76 ;  total,  $5,363.78. 


Numl)er. 

Amount. 

483 

$2,415,000  00 

37 

185,000  00 

6 

30,000  00 

36 

160,000  00 

558 

$2,790,0'00  00 

54 

270,000  00 

EXHIBIT    OF    DEATH    AND    PERMANENT    DISABILITY    CLAIMS. 


Death. 


Unpaid  December  31,  lOlJ 
Incurred  during  the  year 

Number. 

14 
39 

Amount. 

$70,000  00 
195,000  00 

Totals 

Paid  during  the  year 

53 
31 

$205,(;K)0  00 
$97,895  00 

Balance 

19 

$167,105  00 
72,105  00 

Saved  by  compromising  or 

scaling 
1915 __ 

Unpaid  December  31, 

19 

$95,000  00 

I'ennanent  disability. 
Number.  Amount. 


$8,865  00 


$8.SG5  00 


EXHIBIT    OF    ACCIDENT    CLAIMS. 


Total  claim 
Number. 


Unpaid  December  31,  1914 195 

Incurred  during  the  year 2,619 

Totals 2,814 

Paid   during  the  year 2,603 


Unpaid  December  31,  191.5- 
19—21706 


211 


ims. 

California  claims. 

Amount. 

Number.                   Amount. 

$15,479  10 

1                  $79  38 

204,247  85 

24                1,892  30 

$219,726  95 
202,317  .34 

$17,409  61 


25 
24 


$1,971  68 
1.889  17 


$82  51 
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NATIONAL  COUNCIL,  JUNIOR  ORDER 

UNITED  AMERICAN  MECHANICS,  BENEFICIARY  DEGREE. 

Pittsburgh,  Pennsylvania. 

Tear  ending  December  31,  1915. 
(Incorporated  April  10,  1803.     Commenced  business  in  California  September,  1912. 

H.  L.  W.  Tayi>or,  President.                               Stephen  Collins,  Secretary. 
Balance  from  previous  year $198,397  23 

INCOME. 

Membership  fees  actually  received $57  50 

Assessments  or  premiums  first  12  months  membership  21.204  53 

All   other  assessments   or   premiums 99,012  74 

Net  amount  received  from  members 120,274  77 

Interest  on  mortgage  loans $10,026  91 

Interest   on   bonds 468  04 

Interest  from  all  other  sources 1,643  89 

Rents  from  association's  property 35  65 

12,174  49 

Total    income    $1.32,449  26 


Sum .$3.30,846  49 

DISBURSEMENTS. 

Death   claims    $32,340  69 

Permanent   disability   claims 3,335  75 

Partial   disability   claims 100  00 

Total   benefits   paid $35,776  44 

Commissions  and  fees  paid  deputies  and  organizers__  $20,046  94 

Salaries  of  officers  and  trustees 1,406  25 

Salaries  of  office  employees : 4,036  11 

Other  compensation   of  office  employees 11  74 

Traveling  and  other  expenses  of  officers,  etc 324  91 

Collection  and  remittance  of  assessments  and  dues 3,999  93 

Insurance   department   fees 512  58 

Rent    650  76 

Advertising,  printing  and  stationery 2,234  42 

Postage,  express,  telegraph  and  telephone 741  31 

Legal  expense  in  litigating  claims 976  11 

Other  legal  expenses 342  93 

Furniture  and  fixtures 96  69 

Taxes,  repairs  and  other  expenses  on  real  estate 97  20 

All  other  disbursements 857  63 

35,262  20 

Total   disbursements   $72,111  95 

Balance    $258,734  54 

LEDGER   ASSETS. 

Book  value  of  real  estate $12,069  39 

Mortgage  loans  on  real  estate 222.250  00 

Book  value  of  bonds  and  stocks 8,709  83 

Deposits  in  trust  companies  and  banks  on  interest 15,705  32 

Total   ledger  as«ets $258,734  54 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 3,674  34 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 5,020  69 

Liens  on  old  class  certificates 42,624  70 

(Furniture  and  fixtures,  not  included  elsewhere,  $911.88.) 

Total  admitted  assets $310,054  27 
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LIABILITIES. 

Death  claims  reported  but  not  adjusted $6,000  00 

Advanced  assessments 2,065  54 

Total   liabilities   $8,065  54 

EXHIBIT  OF  CERTIFICATES. 

Total  business.  Business  in  California. 

Number.  Amount.  Number.  Amount. 

In  force  December  31,  1914 7,149       $7,179,000  00  69  $101,000  00 

Written  during  the  year 2,449         2,373,000  00  4  4,000  00 

Increased  during  the  year 23,500  00 . 


Totals    9,598      $9,575,500  00  73         $105,000  00 

Terminated,  decreased,  transferred      1,544         1,539,000  00  3  5,000  00 

In  force  December  31,  1915 8,054       $8,036,500  00  70  $100,000  OO 

Received  during  the  year  from  members  in  California  :  Mortuary,  $1,742.50. 

EXHIBIT    OF    DEATH     AND    PERMANENT    DISABILITY    CLAIMS. 

Death.  Permanent  disability. 

Number.  Amount.  Number.  Amount. 

Unpaid  December  31,  1914 6  $5,500  00 

Incurred  during  the  year 39  39,500  00  9  $4,250  00 

Totals    45  $45,000  00  9  $4,250  00 

Paid  during  the  year 38  32,340  69  9  3,335  75 

Balance    7  $12,659  31 $914  25 

Saved  by  compromising  or  scaling 3,159  31 914  25 

Rejected  during  the  year 3  3,500  00 


Unpaid  December  31,"  1915 4  $6,000  00 

EXHIBIT    OF    PARTIAL    DISABILITY    CLAIMS. 

Number.  Amount. 

Incurred  during  the  year 1  $100  00 

Paid  during  the  year 1  100  00 


UNITED  COMMERCIAL  TRAVELERS. 
Columbus,  Ohio. 

Year  ending  December  31,   1915. 

(Incorporated  Jan.  10,  1888.     Commenced  business  in  California  Jan.  16,  1888.) 

Frank  S.  Ganiard,  Supreme  Counselor.  Walter  D.  Murphy,  Secretary. 

INCOME. 

Membership  fees  actually  received $31,728  00 

All  other  assessments  or  premiums 710,605  83 

Dues  and  per  capita  tax 39,779  50 

Total  received  from  members $782,113  33 

Deduct  payments  returned  to  applicants  and  members  306  00 

Net  amount  received  from  members $781,807  33 

Interest  on  bonds  and  dividends  on  stocks     $14,146  88 

Interest  from  all  other  sources 5,487  05 

Rents  from  association's  property •     5,384  65 

Sale  of  lodge  supplies 2.809  72 

.\11  other  sources 36,532  26 

(Jross  profit  on  sale  or  maturity  of  ledger  assets 755  60 

Total  income  -^ $846,923  49 
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DISBURSEMENTS. 

Death   claims   $186,961  50 

Weekly  payments 45,987  50 

Accident  claims 386,205  64 

Widows'   and  orphans'   fund 66,211  50 

Total   benefits   paid $685,366  14 

Salaries  of  officers  and  trustees $9,015  00 

Salaries   of   office   employees 30',196  88 

Salaries  and  fees  paid  to  supreme  medical  examiners  S.OOO  00 

Salaries,  etc.,  paid  to  subordinate  medical  examiners  2,700  00 

Traveling  and  other  expenses  of  officers,  trustees,  etc.  2,510  33 

Insurance   department   fees 1,604  67 

Rent — —  5.000  00 

Advertisins,  printing,  and  stationery 4.008  41 

I'ostage,  express,  telegraph,  and  telephone 11.21)6  51 

I^odge  supplies 1,487  53 

OHicial  publication 36,546  56 

Exitensos  of  supreme  lodge  meeting 17,454  25 

Legal  expenses  in  litigating  claims 10,784  11 

Other  legal  expenses 4,200  00 

Furniture  and  fixtures 733  30 

Taxes,  repairs  and  other  expenses  on  real  estate '  2,784  08 

JjOSs  on  sale  or  maturity  of  ledger  assets 10  00 

All  other  disbursements . 14,074  15 

Total    disl)ursements   $847,777  92 


Balance    .  $472,664  34 

LEDGER   ASSETS. 

Book  value  of  real  estate $39,166  00 

Book  value  of  bonds  and  stocks 305,500  00 

Deposits  in  trust  companies  and  banks  not  on  interest 11  00 

Deposits  in  trust  companies  and  banks  on  interest 127,087  34 

Total   ledger  assets $472,664  34 

Non-Ledger  Assets. 

Interest   and    rents 3,9.36  32 

Market  value  of  real  estate  over  book  value 10.834  00 

Market  value  of  bonds  and  stocks  over  book  value 7,660  00 

Collected  by  subordinate  lodges,  not  turned  over  to  supreme  lodge —  146.315  40 

All  other  assets 63,203  42 

Gross  assets $704,613  48 

Deduct  Assets  Not  Admitted. 

Bills  receivable $38,052  45 

IMarket  value  special  deposits  over  book  value 21,805  00 

Other   items    25,150  97  85,008  42 


Total  admitted  assets $619,605  06 

LIABILITIES. 

Death  claims   resisted $151,200  00 

Death  claims  reported  but  not  yet  adjusted 44.100  00 

Deferred  death  and  disability  claims 23,312  50 

Total  death  claims - $218,612  50 

Accident  claims  due  and  unpaid $3,561  91 

Accident  claims  adjusted,  and  not  yet  due 54,880  00 

Total  accident  claims 58,441  91 

Total   unpaid  claims $277,054  41 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 816  63 

Taxes  due  or  accrued 220  89 

Total    lia1)ilities   $278,091  98 
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TSusiiiess  ii 
Number. 


i,a38 

125 


EXHIBIT  OF   CERTIFICATES. 

Total  business. 
Number.  Amount. 

Ill  force  Decembor  :{1.  1!)14 72,0(i4  .$3(U,S20.€00  00 

Written  during  the  year 6,131       30,055,000  00 

Totals 81,821  $409,105,000  00 

Termiuated,  decreased,  transferred      8.750       43,795,000  00 

In  force  December  31.  1915_    73,062  .$365,310,000  00        1,788 

Received  during  the  year  from  members  in  California  :  Mortuary, 

$4,411.50;     reserve,    $1,764.00;     disability,     $7,058.40;     expense, 

$4,411.50.     Total  


Amount. 

$9,190,000  (K) 
625,000  00 


2,035     $10,175,000  00 
247         1,2:55.000  00 


$8,940,000  00 
$17,646  00 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid  December  31,  1914- 
Incurred   during    the   year_. 

Totals 

Paid  during  the  year 


26 

55 


89 
45 


Balance   44 

Saved  by  compromising  or  scaling 

Disallowed,   dismissed,   withdrawn  12 

Unpaid  December  31,  1915_-  32 


$193,550  00 
340,105  50 

$580,905  50 
186,961  50 

$347,956  50 
56.894  00 
72.450  00 

$218,612  50 


EXHIBIT    OF  ACCIDENT   CLAIMS. 


Total  claims. 
Number.  Amount. 


Uni)aid  December  31,  1914 761 

Incurred  during  the  year 4,748 

Totals 5.509 

Paid  during  the  year 4,687 

Saved  by  compromising  or  scaling  822 

Disallowed  during  the  year 114 


Unpaid  December  31,  1915- 


708 


$62,452  15 
405,660  32 

$468,112  47 

386.205  64 

87.357  82 

15,013  93 

$58,441  91 


California  claims. 
Number.  Amount. 


$8,400  00 


2,100  00 


$0,:300  00 


California  claims. 
Number.  Amount. 


110 


$11,361  49 


90 
3 


$8,406  14 

175  00 

1.330  35 


17 


$1,360  00 


UNITED  ORDER  OF  FORESTERS. 

Milwaukee,  Wisconsin. 

Year  ending  December  31,  1915. 

(Reincorporated  .Tiily,  1901.     Commenced  business  in  California,  1013.) 

R.  C.  SiiERRARi),  Supreme  Ranger.  George  W.  Beaum,  Supreme  Secretary. 

Italance    from    previous    year .$330,903  71 

INCOME. 

Membershii>  fees  acluall.v  received $2,922  75 

Assessments  or  premiums  during  first  six  months 5,476  8.5 

All  other  assessments  or  premiums 132,425  68 

Dues  and  per  capita  tax 20,941  49 

Insurance  payments,   O.   R.   M 14,772  68 

Miscellaneous    receipts    407  27 

Total    received    from    members $176,646  72 

Deduct  payments  returned  to  applicants  and  members  83  83 

Net  amount  received  from  members $176,562  89 
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Gross  interest  on  mortgage  loans $1,335  63 

Gross  interest  on  bonds  and  dividends  on  stoclis 16,719  42 

Gross  interest  from  all  other  sources 339  62 

Sale   of   lodge   supplies 710  99 

From  all   other   sources 785  34 

19,891  00 

Total    income    $196.453  89 

Slim    $527,357  00 

DISBURSEMENTS. 

Death    claims    $159,221  15 

Permanent  disability   claims 3,125  00 

Old  age  benefits 5,337  50 

Total   benefits   paid $167,683  65 

Commissions  and  fees  paid  to  deputies  and  organizers  $7,3.59  11 

Salaries  of  deputies  and  organizers 5.460  00 

Salaries  of  oflicers  and  trustees 8,050  00 

Salaries  and  other  compensation  of  committees 10  00 

Salaries   of   oSice   employees 2,649  00 

Salaries  and  fees  paid  to  Supreme  medical  examiners-  900  00 

Salaries  and  fees  paid  Subordinate  medical  examiners  2,296  00 

Traveling  and  other  expenses  of  officers,  trustees,  etc.  898  06 

Insurance   department   fees 230  00 

Rent   860  04 

Advertising,  printing  and  stationery 1,047  22 

Postage,   express,    telegraph   and   telephone 1,044  49 

Lodge    supplies    449  12 

Official   publication    2,374  52 

Legal  expense  in  litigating  claims ~     1,107  38 

Other    legal    expenses 120  10 

Furniture  and  fixtures 90  00 

All  other  disbursements 10,918  78             45,863  72 

Total   disbursements   $213..547  47 

Balance    $313,810  13 

LEDGER   ASSETS. 

Mortgage  loans  on   real  estate ^- $1,400  00 

Book   value   of   bonds 309,062  52 

Deposits  in  trust  companies  and  banks  not  on  interest 1,194  33 

Deposits  in  trust  companies  and  banks  on  interest 2,153  28 

Total   ledger  assets $313,810  13 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 8,105  78 

Market  value  of  bonds  and  stocks  over  book  value 12.664  27 

Collected  by  Subordinate  lodges  not  turned  over  to  Supreme  lodge 314  74 

Furniture,   fixtures   and   supplies $2,500  00 

Contingent    fund    400  00 

2,900  00 

Gross   assets   $.337,794  92 

Deduct  Assets  Not  Admitted. 

Furniture,   fixtures   and   supplies $2,.500  OO 

Contingent    fund    400  00 

2,900  00 

Total  admitted  assets $334,894  92 
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LIABILITIES. 
Death    claims    resisted $5,000  00 

Death  claims  reported  but  not  yet  adjusted 9,592  SI 

Total   death   claims $14,592  81 

Permanent  disability  claims  reported  but  not  yet  adjusted-: 250  00 

Old  age  and  other  benefits  not  due  and  unpaid 11,G00  00 

Total   unpaid  claims $26,442  81 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 1,535  33 

Advance    assessments    97  69 

Total    liabilities    $28,075  83 

EXHIBIT  OF   CERTIFICATES. 

Total  business.                             Businesss  in  California. 

Number.                     Amount.              Number.  Amount. 

In  force  December  31,  1914 13,862     $13,349,000  00             46  $47,500  00 

Written  during  the  year 1,041            746,000  00               4  4,000  00 

Increased  during  the  year 289  3^811  47       

Renewed  during  the  year 241,.500  00       

Totals    15,192     $14,340,311  47             50  $.51,.50O  00 

Terminated,  decreased,  transferred      1,813         1,396.211  47             14  12.500  00 

In   force   December  31.    1915    13,379     $12,944,100  00             36  $39,000  00 
Received  during  the  year  from  members  in  California  :  Mortuary,  $367.47  ;  expense, 
$228.05 ;  total,  $595.52. 


EXHIBIT   OF    DEATH    CLAIMS. 


Total  claims. 
Number.  Amount. 


Unpaid    December    31.    1914- 
Ineurr^d   during   the   year 

Totals 

Paid  during  the  year 


Balance    

Saved  by  compromising  or  scaling- 


IS 
145 

$21,500  00 
152,061  47 

163 

$174,161  47 
159,221  15 

149 

14 

$14,940  32 

347  51 

14 

$14,-592  81 

Unpaid  December  31,  1915 

EXHIBIT    OF    PERMANENT    DISABILITY,   OLD   AGE   AND    OTHER   CLAIMS. 


Unpaid  December  31,  1914_ 
Incurred  during  the  year 


Totals    

Paid  during  the  year. 


Balance    

Saved  by  compromising  or  scaling 

Unpaid  December  31,  1915 


Permanent  disability. 
Number.                     Amount. 

Old  age 

Number. 

11 

4 

and  other  claims. 
Amount. 

$12,975  00 

11 

$3,375  00 

6,000  00 

11 

10 

$3,375  00 
3,125  00 

15 
3 

$18,975  00 
5,337  50 

1 

$250  00 

12 
1 

$13,637  50 

2,037  50 

1 

$250  00 

11 

$11,600  00 
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WESTERN  MUTUAL  LIFE  ASSOCIATION. 

Los  Angeles,  California. 

Year   ending  December  31,    1915. 

( Keincorporated   ISflit.  I 

C.  J.   WiLLETT,  President.  Gilbert   F.   Stevenson,   Secretary. 

Balance   fi'om   previous  year $.590,966  1.5 

INCOME. 

Membership  fees  actually  received .$22S  00 

All    assessments    cr    premiums 27.5,134  23 

Total  received   from   members $275,362  23 

Gross  interest   from   all  sources 28, .309  30 

Total  income : .$.303.7.31  ,53 

Sum    $894,697  (J.S 

DISBURSEMENTS. 

Death    claims    .$2.3(>.000  00 

Refunded  to  members 961  4.5 

Commissions  and  fees  paid  to  deputies  and  organizers  9.573  06 

Salaries   of  deputies   and   organizers 228  00 

Salaries  of  officers  and  trustees.  Xo.  2 3,500  00 

Salaries  and  other  compensation  of  committees 968  .55 

Salaries  of  office  employees,  No.  3 2.400  00 

Salaries  and  fees  paid  to  supreme  medical  examiners —  312  00 

Insurance    department   fees 1,032  19 

Rent 576  00 

Advertising,    printing   and   stationery 1,441  62 

Postage,  express,  telegraph  and  telephone 1,602  72 

Other  legal  expenses 102  20 

Furniture  and  fixtures 61  00 

All  other  disbursements 513  SO 

Total   disbursements    .$2.59,272  59 

Balance    .$635,425  09 

LEDGER    ASSETS. 

Mortgage  loans  on   real   estate $404,625  00 

Book  value  of  bonds ^ 184,750  00 

Cash    in   Association's   office 48  84 

Deposits  in  trust  companies  and  banks  not  on  interest 21,001  25 

Deposits  in  trust  companies  and  banks  on  interest 20,000  00 

Deposited  with  Province  of  Quebec 5,O'0O  GO 

Total    ledger   assets $635,425  09 

Non-Ledger  Assets. 
Contingent    assets,    assessments .33,000  00 

Gross  assets $068,425  09 

Deduct  Assets  Not  Admitted. 
Contingent   assets,   assessments 33,000  00 

Total   admitted  assets $635,425  09 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $33,000  00 
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EXHIBIT  OF   CERTIFICATES. 

Total  business.                             Business  in  California. 

Number.                     Amount.              Number.  Amount. 

In  force  December  31,  1914 9,548     $15,090,000  00        2,346  $3,710,000  00 

Written  during  the  year 1.630         2,568,000  00           210  337,000  00 

Totals    11,178     $17,658,000  00        2,556  $4,047,000  00 

Terminated,  decreased,  transferred         979         1,469,000  00       

In  force  December  31,  1915 10.199     $16,189,000  00        2,234  $3,553,000  00 

Received  during-  tlie  year  from  members  in  California,  $60,401.00. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                      Amount.                Number.  Amount. 

Unpaid  December  31,  1914 14            $24,000  00               6  $10,000  00 

Incurred  during  the  year 151            245,(Xl0  00  20  37,000  OO 

Totals    165          $269,000  00             26  $47,000  00 

Paid  during  the  year 14(>            236,000  00  24  43,000  00 

Balances    2  $4,000  00 

Unpaid  December  31,  1915__           19            $33,000  00               2  $4,000  00 


WOMEN  OF  WOODCRAFT. 

Portland,  Oregon. 

Year   ending:  December  31,   1915. 
(Reincorporated  Sept.  22,  1905.     Commenced  business  in  California  April  1,  1897.) 
Carrie  C.  Van  Orsdall,  President.                                         J.  L.  Wright,  Secretary. 
Balance   from  previous  year $1,983,448  99 

INCOME. 

Membership  fees  actually  received $2,555  50 

All  other  assessments  or  premiums , 608,711  67 

Dues  and  per  capita  tax 89,110  35 

Total  received  from  members $700,377  52 

Deduct    payments    returned 16  85 

Net  amount  received  from  members $700,360  67 

Interest  on  bonds  and  dividends  on  stocks $98,523  57 

Interest  from  all   other  sources 1,591  58 

Rents   from   Association's  property 6,818  80 

Sale   of   lodge   supplies 1,739  74 

From  circles 369  43 

From   benevolence   715  65 

By  adjustment  in  book  values 78  96            109,837  68 

Total    income    $810.198  35 

Sum    $2,793,647  34 
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DISBURSEMENTS. 

Death    claims    $393,651  00 

Mouuments   and  funeral   benefits 30,594  70 

Relief     623  10 

Total   benefits   paid .$424,808  80 

Commissions  and  fees  paid  to  deputies  and  organizers-  $4,065  00 

Traveling  expenses  of  organizers 7,383  80 

Salaries  of  deputies   and    organizers 14,78.3  02 

Salaries  of  managers  or  agents 1,.545  00 

Salaries  of  officers    and    trustees 12,000  00 

Salaries  and   other  compensation   of   committees 1,875  50 

Salaries  of   office   employees 17,263  78 

Salaries  and  fees  paid  to  supreme  medical  examiners-  2,083  93 

Traveling  and  other  expenses  of  officers,  etc 4,839  38 

Insurance   department   fees 162  25 

Rent 5,265  00 

Advertising,    printing   and   stationery 4,195  64 

I'ostage,  express,  telegraph  and  telephone 4,208  04 

Lodge  supplies   1,.523  73 

Official    publication    12,114  71 

Legal  expense  in  litigating  claims , 162  60 

Other  legal  expenses 600  00 

Furniture    and    fixtures 829  96 

Taxes,  repairs  and  other  expenses  on  real  estate 3,450  32 

Decrease  bv  adjustment  of  ledger  assets 7,136  80 

All    other   disbursements 2,448  53            107,936  99 

Total    disbursements   $.")32.S05  79 

Balance    $2,260,841  55 

LEDGER  ASSETS. 

Book  value  of  real   estate $105,000  00 

Book   value  of  bonds 2,010,164  61 

Cash  in  Association's  office 50  00 

Deposits  in  trust  companies  and  banks 135,031  94 

Organizers'  balances .595  00 

Other  ledger  assets 10,000  00 

Total   ledger   assets $2,260,841  55 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 41,625  74 

Market  value  of  real  estate  over  book  value 10,000  00 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge 738  25 

Per   capita"  tax $98  85 

Fees   and   supplies 405  52  504  37 

Total    admitted   assets .$2,313,709  91 

LIABILITIES. 

Death  claims  due  and   unpaid $3,374  00 

Death  claims  reported  but  not  yet  adjusted 65,500  00 

Total    death   claims $68,874  00 

Monuments  and   funeral  benefits 15,9.50  00 

Total   unpaid   claims .$84,824  00 

Taxes  due  or  accrued 1,025  05 

Advance    assessments    2,221  45 

Total   liabilities   ,_,—  $88,070  50 
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Total  business.  Business  iii  California. 

Number.                      Amount.  Number.  Amount. 

lu  force  December  31,  1914 45,843     $55,302,700  00  10,698  $11,202,400  00 

Written  during   the  year 2,029         1,944,900  00  713  440,700  00 

Totals     48,472     $57,307,600  00  11,411  $11,703,100  00 

Terminated,    decreased,    transf  red      2,797         2,595,500  00  739  589,800  00 

In  force  December  31,  1915-    45,075     $54,712,100  00  10,072  $11,113,300  00 
Received  during  the  year  from  members  in  California  :   Mortuary, 

$117,049.50  ;  reserve,  $10,095.40  ;  expense,  $22,401.70.     Total $150,740  00 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                     Amount.  Number.  Amount. 

Unpaid  December  31,  1914 31            $33,475  00  11  $8,250  00 

Incurred  during  the  year 384            433,800  00  00  70,500  00 

Totals     415          $407,275  00  77  $78,750  00 

Paid  during  the  year 357            393,051  00  71  71,500  00 

Balance    58            $73,624  00  '     0  $7,250  00 

Saved  by  compromising  or  scaling 4,250  00     1,000  00 

Rejected   during   the   year 1  500  00 

Unpaid  December  31,  1915 57            $08,874  00  0  $0,250  00 

EXHIBIT    OF    MONUMENTS   AND    FUNERAL  BENEFITS. 

Total  claims.  California  claims. 

Number.                     Amount.  Number.  Amount. 

Unpaid  December  31,  1914 142            $14,150  00  37  $3,700  00 

Incurred   during   the  year 348              34,800  00  61  0,100  00 

Totals     490            $48,950  00  98  $9,800  00 

Paid  during  the  year 308              30,594  70  51  5,100  00 

Balance    182            $18,355  30  47  .  $4,700  00 

Saved  by  compromising  or  scaling 405  30     100  00 

Dropped  during  the  year 20                2,000  OO  6  000  00 

Unpaid   December   31,    1915 102            $15,950  00  41  $4,000  00 
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WOODMEN  OF  THE  WORLD,  HEAD  CAMP,  PACIFIC 
JURISDICTION. 
Denver,  Colorado. 

Year   ending  December  31,   1915. 

( lucoiTporated  January  20,  1891.) 

I.   I.  BoAK,  Hpad  Consul.     C.  V.  Benson,  Head  Clerk.     F.  P.  Bektschy,  Head 
Auditor.     A.  E.  Sunderland,  Head  Banker.     P.  B.  Twitciiell,  Actuary. 

Geo.  Dyke  Eldridge.  Consulting  Actuary. 

Balance   from  previous  j'ear $6,549,430  15 

INCOME. 

All  other  assessments  or  premiums $2,131,999  14 

Dues  and  per  capita  tax 197,962  45 

Certificate  fees 1,893  25 

Fines    579  00 

Total  received  from  members $2,332,433  84 

Net  amount  received  from  members $2,332,433  84 

Interest  on  bonds  and  dividends  on  stocks $328,993  40 

Interest  from   all   other  sources 3,1.54  15 

Rents   from  Association's   property 2,000  00 

Sale  of   lodge  supplies 3,493  24 

By  adjustment  in  book  values 655  82  338,296  61 

Tot.al    income    $2,670,730  45 


Sum    $9,220,160  60 

DISBURSEMENTS. 

Death    claims    $1,697,102  51 

Monuments    27,035  00 

Total   benefits   paid $1,721,137  51 

Salaries  of  deputies   and    organizers . — ■ —  72,509  65 

Salaries  of  officers  and  trustees 20,300  00 

Salaries  of  office    employees 36,322  95 

Salaries  and  fees  paid  to  Supreme  medical  examiners-  3,423  75 

Salaries  and  fees  paid  to  Subordinate  medical  examiners  6  00 

Traveling  and  other  expenses  of  officers,  etc 5,414  35 

Insurance    department   fees 155  00 

Rent 2,843  00 

Advertising,  printing  and  stationery 5,343  29 

Postage,  express,  telegraph  and  telephone 6,729  39 

Lodge  supplies 2,030  47 

Official    publication 19.130  47 

Degal  expense  in  litigating  claims 4,020  42 

Other  legal  expenses 1,011  75 

Furniture  and  fixtures 1,081  69 

Taxes,  repairs  and  other  expenses  on  real  estate 899  57 

All    other   disbursements 226.800  77 

Total    disbursements $1.950.938  28 

Balance    $7,269,222  32 

LEDGER   ASSETS. 

Book  value  of  real   estate   $50,955  21 

Book  value  of  bonds   and   stocks 7,143,286  14 

Deposits  in  trust  companies  and  banks 74,980  97 

Total   ledger  assets $7,269,222  32 
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133,462  25 

194,910  94 

13,077  92 


Non-Ledger  Assets. 

Interest  due  and  accrued 

Collected  by  subordinate  lodges  not  turned  over  to  supreme  lodge — 
All  other  assets 

Gross   assets   $7,610,673  43 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value $17  48 


Other  items 


13,015  80 


13,033  28 


Total  admitted  assets $7,597,640  15 

LIABILITIES. 


Death  claims  resisted   $4,000  00 

Death  claims  reported  but  not  yet  adjusted 241,600  00 

Total   death    claims 

Old  age  and  other  benefits  due  and  unpaid 

Total   unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc 

Taxes  due  or  accrued 

All    other    liabilities 


$245,600  00 
14,100  00 

$2.59,700  00 

10,868  13 

875  00 

36,612  95 


Total    liabilities 


EXHIBIT  OF   CERTIFICATES. 


$308,056  08 


Total  business. 
Number.  '        Amount. 

In  force  December  31,  1914 107,067  $180,324,400  00 

Adopted  during   the  year 11,2-53       13,724,-500  00 

Revived  during   the  year 539  836,400  00 

Received  during  the  year 142,000  00 

Increased  during  the  year 


Business  in  California. 

Number.  Amount. 

35,949  $57,168,800  00 

3,205  3,743,400  00 

125  180,000  00 

437  707,000  00 

47,000  00 


39,716     $61,846,800  00 
3,513         4,772.200  00 


Totals     118,859  $195,027,300  00 

Terminated,    decreased,    transf'red      9,-597       13,077,300  00 

In  force  December  31,  1915_  109,262  $181,950,000  00      36,203     $57,074,600  00 
Received  during   the  year  from   members  in   California :    Mortuary, 

$601,172.26  ;  reserve,  $74,548.47  ;  expense,  $67,795.67.     Total  _—  $743,516  40 


EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims. 


California  claims. 


Unpaid  December  31,  1914 

Reinstated  during  the  year 

Incurred  during  the  year 

Number. 

108 

3 

1,016 

1,127 
974 

Amount. 

$188,866  66 

4,000  00 

1,787,500  00 

Number. 

41 

Amount. 

$64,766  66 

333 

558,500  00 

Totals 

$1,980,366  66 
1,694,274  86 

$286,091  80 

32,391  SO 

8,100  00 

374 
314 

$623,266  06 

Paid  and  transferred  during  year- 

515,124  86 

Balance 

153 
6 

60 
2 

$108,141  80' 

Saved  by  compromising  or  scaling 
Rejected  during  the  year 

10.541  80 
2.100  00 

Unpaid  December  31,  1915 

147 

$245,600  00 

58 

$95,-500  00 

EXHIBIT  OF   OLD   AGE   AND  OTHER   CLAIMS. 


Unpaid  December  31,  1914_ 
Reinstated  during  the  year. 
Incurred   during    the   year_- 

Totals     

Paid  during  the  year 


204 

11 

232 


.ims. 

Amount. 

California  claims. 
Number.                  Amount. 

$20,400  00 

1,100  00 

23.200  00 

70              $7,000  00 

3                   300  00 

74                7,400  00 

447 
271 


Balance    

Saved  by  compromising  or  scaling 
Rejected  during  the  year 

Unpaid  December  31,  1915 


176 
35 


141 


$44,700  00 
27.035  00 

$17,665  00 

65  00 

3,.500  00 

$14,100  00 


147 
74 


73 

'is 


$14,700  00 
7,365  00 

$7,335 

35 

1.800 

00 

00 

00 

55 


$5,.500  00 
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WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF 
UNITED  STATES  OF  AMERICA. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  February  13,  1899.) 

Paul  Flaschel,  President.  William  Meyee,  Secretary. 

Balance  from  previous  year $816,279  59 

INCOME. 

Membership  fees  actually  received $11,249  00 

All  other  assessments  or  premiums 505,628  28 

Other  payments   by   members 1,204  25 

Total  received  from  members $578,081  53 

Deduct  payments  returned  to  applicants  and  members  23  55 

Net  amount  received  from  members $578,057  98 

Gross  interest  on  mortgage  loans $33,342  88 

Gross  interest  from  all  other  sources 1,597  78 

Gross  rents  from  association's  property 3,677  00 

Award  from  City  of  New  York 5,464  03 

Sale  of  society  emblems . 221  14 

Sale  of  waste  paper 5  25 

Fee   of   mortgage   committee 7  50 

Refund  of  costs  of  investigation 55  86 

Refund   of  sick  benefits 16  75 

Refund  of  milage 5  00 

44,393  19 

Total    income    $622,451  17 

Sum    __ $1,438,730  76 

DISBURSEMENTS. 

Death   claims   $156,313  69 

Sick  and  accident  claims 365,566  85 

Total   benefits   paid $521,880  54 

Salaries  of  officers  and  trustees $2,164  40 

Other  compensation  of  officers  and  trustees 133  15 

Salaries  and  other  compensation  of  committees 104  82 

Salaries   of   office   employees 6,860'  18 

Insurance    department   fees 121  50 

Rent 1,500  00 

Advertising,  printing  and  stationery 4,215  52 

Postage,  express,  telegraph  and  telephone 2,199  05 

Lodge  supplies 5  20 

Official   publication   11,282  72 

Expenses  of  supreme  lodge  meeting 868  12 

Legal   expense   in   litigating   claims 750  00 

Other    legal    expenses 1 25  20 

I'urniture  and  fixtures 107  47 

Taxes,  repairs  and  other  expenses  on  real  estate 2,135  81 

All    other   disbursements    19,177  11 

■  51,650  25 

Total   disbursements   $573,530  79 

Balance    $865,199  97 


FRATERNAL   INSURANCE. 


303 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Cash  in  Association's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Deposit  with  Edison  company 

In  treasuries  of  subordinate  bodies 


Total  ledger  assets- 


$31,041  67 

685,750  00 

171  70 

42,490  34 

5  00 

105,741  26 


$865,199  97 


N  on -Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Assessments   due   and   unpaid $42,755  00 

Office  fixtures,  safes,  etc 1,400  00 

Supplies,   blank   books,   etc - 1,800  00 

Society    emblems    144  50 

Balance   of   award   held 4,536  53 


12,201  47 
4,958  33 


50,636  03 


Gross   assets 


$932,995  80 


Deduct  Assets  Not  Admitted. 


Book  value  of  real  estate  over  market  value- 
Balance  of  award  held 

Assessments   due   and   unpaid 

Office  fixtures,  safes,  etc 

Supplies,  blank  books,  etc 

Society    emblems    


Total  admitted  assets- 


$4,958  33 
4,536  53 

42,755  00 

1,400  OO 

1,800  OO' 

144  50 


55,594  36 


$877,401  44 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death    claims    resisted 

Value  of  deferred  death  and  disability  claims 


Total   death   claims_- 
Sick  and  accident  claims- 


Total   unpaid   claims 

Salaries,  rents,  expenses,  commissions,  etc. 

Advance  assessments 

Interest  on  death  claims 

Balance   of   award   held ^ 

Interest  accrued   on   award 


Total   liabilities 


$(),291  70 

1,000  00 

18,392  61 


$86  63 

4,536  53 

84  70 


$25,684  31 
10,231  07 


$35,915  38 
447  83 
259  05 


4,707  86 


.$41,330  12 


Number. 

In  force  December  31,  1914 51,286 

Written  during  the  year 2,093 

Received  during  the  year 

Increased  during  the  year 249 

Totals    54,228 

Terminated,  decreased,  transferred  2,231 


EXHIBIT  OF  CERTIFICATES. 

Total  business. 

Amount. 

$128,215  OO 
6,732  50 


622  50 


$135,570  OO 

5,577  50 


Business 
Number. 


807 
20 
14 


901 
63 


in  California. 
Amount. 


$216,750  00 
5,000  OO 
3,500  00 

$225,250  00 
15,750  00 


In  force  December  31,  1915__    51,997  $129,992  50  838  $209,500  00 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,  1914 121            $26,720  99  5  $1,0U0  00 

Inciu-red  durmg-  the  year 635            158,750  00  .  8  2,000  00 

Totals    756         $185,470  99  13  $3,060  00 

Paid  during  the  year 620            156,313  69  11  2,750  00 

Balance    136            $29,157  30  2  $310  00 

Rejected  during  the  year 16  3.472  99     

Unpaid  December  31,  1915—         120            $25,684  31  2  $310  00 

EXHIBIT    OF   SICK    AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,  1914 987              $8,624  52  12  $79  50 

Incurred  during  the  year 11,968            307,645  90  167  5,129  00 

Totals    12.955          $376,270  42  179  $5.2ltS  50 

Paid  during  the  year 11,875            365,566  85  166  5,147  75 

Rejected  during  tlie  year 1  472  50     

Unpaid  December  31,  1915__      1,079            $10,231  07  13  $60  75 


WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 

Chicago,  Illinois. 

Year  ending   Deeemlier  31,   1915. 

(Incorporated  January  31.  1894.) 

RosK  D.  RiTTMAN,  President.  Helen  T.  Kelly,  Secretary. 

Balance  from  previous  year $1,406,399  12 

INCOME. 

Membership  fees  actually  received $50  00 

All  other  assessments  or  premiums 1,406,486  34 

Dues  and  per  capita  tax 66,206  01 

Reserve  fund  assessment 3,617  51 

Net  amount  received  from  members $1,476,359  86 

Interest  on  bonds $57,935  40 

Interest  from  banks •         9,623  48 

Interest  from  convention  fund 9  04 

Sale  of  lodge  supplies 3,017  70 

All  other  sources 7,057  03 

Total  income $77,642  45 

Sum    $1,554,002  31 

DISBURSEMENTS. 

Death  claims $955,090  00 

Commissions  and  fees  paid  to  organizers $815,21 

Salai'ies  of  deputies  and  organizers 4,040  16 

Miscellaneous 1,741  00 

Salaries  of  officers  and  trustees 6,500  (M> 

Salaries  and  other  compensation  of  committees 494  80 

Salaries  of  office  employees 14,036  00 

Other  compensation  of  office  employees 7,465  50 

Exchange  charges 631  33 

Traveling  and  other  expenses  of  officers,  trustees,  etc.  1,223  45 
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Insurance  department  fees 

Rent   

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  teleptione 

Refund  in   reserve 

Official  publication 

Decrease  in  bonds 

Expenses  of  supreme  lodge  quarterlj'  meetings- 
Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

All  other  disbursements 


795 

57 

3,120  00 

7,976 

78 

3,148 

67 

2 

70 

5,115 

69 

828 

15 

1,314 

05 

1,903  20 

359 

00 

215 

43 

7,388  66 

Total  disbursements $1,024,805  35 


Balance    $1,935,596  08. 

LEDGER  ASSETS. 

Book  value  of  bonds $1,687,768  84 

Deposits  in  trust  companies  and  banks  on  interest $272,570  01 

Outstanding  checks 24,742  77  247.827  24 

Total  ledger  assets $1,935,596  OS 

Non- Ledger  Assets. 

Interest  and  rents  due  and  accrued 29,888  92 

Gross  assets $1,965,485  00 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 29.356  39 


Total   admitted  assets $1,936,128  61 

LIABILITIES. 

Death   claims   due   and   unpaid $15,741  68 

Death  claims  adjusted,  not  yet  due 138,500  00 

Death  claims  resisted 8,000  00 

Total  liabilities $162,241  68 

EXHIBIT  OF   CERTIFICATES. 

Total  business.  Business  in  California. 

Number.                     Amount.              Number.  Amount. 

In  force  December  31,  1914 69.305     $70,093,500  00           529  $460,000  00 

Written   during   the   year 3.050         2.578.000  00             40  37.000  00 

Totals 72.415     $73,271,500  00           569  $497,000  00 

Terminated,  decreased,  transferred      3.707         4.062.O0O  00             64  59.500  00 

In  force  December  31,  1915—    68.648     $69,209,500  00           505  $437,500  00 
Received  during  the  vear  from  members  in  California :  Mortuary, 

$9,105.78;  reserve,  $47.40;  expense,  $615.97.     Total $9,709  15 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.                Number.  Amount. 

Unpaid  December  31,  1914 129          $129,931  68               2  $3,000  00 

Incurred  during  the  year 933            988,000  00               4  4.000  00 

Totals 1.062       $1,117,931  68               6  $7,000  00 

Paid  during  the  year 901            955,690  00               6  7.000  00 

Unpaid  December  31,  1915__         161  $162,241  68 
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LIFE  INSURANCE  COMPANIES.  I^age 

^tna  Life  lusurance  Company,  Hartford.  Couneoticut 23 

'   American  National  Insurance  Company,  Galveston,  Texas 27 

American  National  Assurance  Company,  St.  Louis,  Missouri 31 

Amicable  Life  Insurance  Company,   Waco.  Texas S4 

Bankers'  Life  Insurance  Company,  Des  Moines.  Iowa 37 

;  Beneficial  Life  Insurance  Company,  Salt  Lake  City.  Utah 40 

"California  State  Life  Insurance  Companj-,  Sacramento,  California 43 

'Columbian  National  Life  Insurance  Company,  Boston.  Massachusetts 46 

,  Columbia  Life  and  Trust  Company,  Portland.  Oregon 51 

Connecticut  General  Life  lusurance  Company.  Hartford.  Connecticut 54 

Connecticut  Mutual  Life  Insurance  Company,  Hartford,  Connecticut GO 

Continental  Life  Insurance  Company,  Salt  Lake  City,  Utah 63 

Equitable  Life  Assurance  Society  of  the  United  States,  New  York,  N.  Y 67 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia,  Pennsylvania 70 

:  Germania  Life  Insurance  Company,  New  York,  N.  Y 74 

Great  Republic  Life  Insurance  Company,  Los  Angeles,  California 77 

Home  Life  Insurance  Company.  New  York,  N.  Y . 81 

International  Life  Insurance  Company.  St.  Louis.  Missouri 84 

Manhattan  Life  Insurance  Company,  New  Y'ork,  N.  Y' 88 

'  Massachusetts  Mutual  Life  Insurance  Company,  Springfield,  Massachusetts  92 

■  Metropolitan  Life  Insurance  Company,  New  York,  N.  Y 96 

Missouri   State  Life  Insurance  Company,  St.  Louis,  Missouri 101 

Mutual  Benefit  Life  Insurance  Company,  Newark,  New  Jersey 105 

Mutual  Life  Insurance  Company,  New  York,  N.  Y. 109 

National  Life  Insurance  Company,  Montpelier,  Vermont 113 

National  Life  Insurance  Company  of  U.  S.  of  America.  Chicago,  Illinois 117 

New  England  Mutual  Life  Insurance  Company,  Boston,  Massachusetts 121 

New  Y'ork  Life  Insurance  Company,  New  York,  N.  Y . 125 

New  World  Life  Insurance  Company,  Spokane,  Washington 128 

Northwestern  National  Life  Insurance  Company.  Minneapolis,  Minn 132 

Occidental  Life  Insurance  Company,  Los  Angeles,  California 135 

Pacific  Mutual  Life  Insurance  Company,  Los  Angeles,  California 141 

'  Philadelphia  Life  Insurance  Company,  Philadelphia.  Pennsylvania 145 

Penn  Mutual  Life  Insurance  Company,  Philadelphia.  Pennsylvania 149 

Phoenix  Mutual  Life  Insurance  Company.  Hartford.  Connecticut — 153 

Pittsburgh  Life  and  Trust  Company,  Pittsburgh.  Pennsylvania 157 

Provident  Life  and  Trust  Company,  Philadelphia,  Pennsylvania 161 

Prudential  Insurance  Company  of  America,  Newark,  New  Jersey 164 

Reliance  Life  Insurance  Companj\  Pittsburgh.  Pennsylvania 168 

Scrautcn  Life  Insurance  Company,  Scranton,  Pennsylvania 172 

Security  Life  Insurance  Company  of  America,  Chicago,  Illinois 175 

State  Life  Insurance  Company,  Indianapolis.  Indiana 179 

Travelers  lusurance  Company,   Hartford,  Connecticut 183 

'  Union  Central  Life  Insurance  Company,  Cincinnati,  Ohio 187 

Union  ^Mutual  Life  Insurance  Company,  Portland,  Maine 191 

West  Coast-San  Francisco  Life  Insurance  Companj",  San  Francisco,  Cal.—  195 

Western  States  Life  Insurance  Company,  San  Francisco,  California 200 

LIFE  AND  ACCIDENT  INSURANCE  COMPANIES   (Assessment). 

Guarantee  Fund  Life  Association,  Omaha.  Nebraska -^' 

Inter-State  Business  Men's  Accident  Association.  Des  Moines,  Iowa 209 

National   Life  Association,  Des  Moines.   Iowa 211 

Western  Life  and  Accident  Company,  Denver.  Colorado 213 
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Beu  Hur  (Suyreme  Trib?).  Crawfordsville.  Indiana 217 

Brotherhood  of  American  Yeomen.  Des  Moines,  Iowa 219 

Supreme  Council  Catholic  Knights  of  America,  St.  Louis,  Missouri 222 

Catholic  Order  of  Foresters.  Chicago,  Illinois 223 

Court  of  Honor.  Springfield,  Illinois 225 

Equitable   Fraternal   Union,   Neenah.   Wisconsin 227 

The  Fraternal  Aid   Union,   Lawrence,  Kansas 229 

Fraternal   Brotherhood,   Los  Angeles,   California 232 
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Heralds  of  Liberty.  Philadelphia,  Pennsylvania 236 

Homesteaders,   Des  Moines,   Iowa 238 

Independent  Order  of  Foresters.  Toronto,  Canada 240 

Knights  of  Columbus.  New  Haven,  Connecticut 243 

Knights  of  Pythias  (Supreme  Lodge)   Insurance  Dept.,  Indianapolis,  Ind 245 

Knights  and  I^adies  of  Security,  Topeka,  Kansas' 247 

Ladies'  Catholic  Benevolent  Society,  Erie,  Pennsylvania 249 

Ladies  of  the  Modern  Maccabees.  Port  Huron,  Michigan 250 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron,  Michigan 253 

Loyal  Mystic  Legion  of  America,  Hastings,  Nebraska 255 

Loyal  Americans  of  the  Republic,  Chicago,  Illinois 256 

Modern  Brotherhood  of  America.  Mason  City,  Iowa 259 

Modern  Order  of  Praetorians,  Dallas,  Texas 261 
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FORTY-EIGHTH  ANNUAL  REPORT 


OF  THE 


INSURANCE  COMMISSIONER  OF  THE  STATE  OF 

CALIFORNIA. 


VOL.  III.     CASUALTY  AND  MISCELLANEOUS  COMPANIES. 


Insurance  Department,  San  Francisco,  March  30,  1916. 

To  His  Excellency,  IIiram  W.  Johnson, 

Governor  of  the  State  of  California. 

Sir  :  In  compliance  with  the  provisions  of  section  595  of  the  Political 
Code,  I  respectfully  submit  Volume  III  of  the  Forty-eighth  Annual 
Report  of  the  Insurance  Department  of  the  State  of  California,  con- 
taining tables  and  synopsis  of  annual  statements  of  all  compauies 
transacting'  casualty  and  miscellaneous  insurance,  and  other  infor- 
mation pertaining  to  the  business  covering  the  calendar  year  ending 
December  31,  1915. 

CLASSIFICATION   OF  COMPANIES   LICENSED   IN   CALIFORNIA. 


Kind 

California 

Other  states 

Foreign 

Casualty   and  miscellaneous 

Interinsurance 

4 
5 
2 

1 

48 
2 

5 

Mortgage    _. ...  _.    .. 

Title 

4 

Totals 

19 

54 

5 

COMPANIES  ADMITTED   IN   1915. 


American   Indemnity    Exchange 

Businessmen's  Accident  Association 

California   Compensation   Company 

Employers'    Indemnity    Corporation 

Georgia    Casualty   Company 

London  and  Lancashire  Indemnity  Company  of  America 

Southern  Surety  Company 

Surety  Company  of  California 

United  Sick  and  Health  Company 


San  Diego,   Cal 

Kansas  City,  Mo 

San  Francisco,  Cal... 

Kausas   City,   Mo 

Macon,  Ga.  .._ 

New  York,  N.  Y 

Muskogee,    Okla.   

San  Francisco,  Cal... 
San  Francisco,   Cal... 


Oct.    23,  1915 

May  11,  1915 

Feb.  11,  1915 

Aug.  12,  1915 

May  13,  1915 

Aug.  14,  1915 

Doc.    31,  1915 

May     4,  1915 

Feb.     9,  1915 


b  REPORT   OP   INSURANCE    COMMISSIONER. 

COMPANIES  CEASED  TRANSACTING   BUSINESS  DURING  1915. 

Commonwealth  Bonding  and  Casualty  Insurance  Company,  of  Phoenix,  Arizona.  In 
hands  of  receivers — J.  W.  Mitchell,  receiver,  Fort  Worth,  Texas  ;  J.  L.  Boone, 
receiver  for  California,  Kohl  Building,  San  Francisco. 

Equitable  Surety  Company,  St.  Louis,  Missouri,  reinsured  all  of  its  outstanding  risks 
with  the  New  England  Casualty  Company,  Boston,  Massachusetts. 

Los  Angeles  Title  and  Trust  Company,  of  Los  Angeles,  was  reinsured  by  the  Title 
Guarantee  and  Trust  Company  of  Los  Angeles. 

London  and  Lancashire  Guarantee  and  Accident  Company,  Toronto,  Canada,  rein- 
sured all  its  outstanding  risks  with  the  London  and  Lancashire  Indemnity 
Company  of  America,  New  York,  N.  Y. 

Midland  Casualty  Company,  of  Chicago,  Illinois,  reinsured  with  the  Midland  Casualty 
Company  of  Green  Bay,  Wisconsin.     Certificate  of  authority  refused. 

Property  Underwriters  Association  of  San  Francisco.  Certificate  of  authority  can- 
celed owing  to  impaired  financial  condition.  Matter  now  in  hands  of  Attorney 
General. 

Southwestern  Surety  Insurance  Company,  Deuison,  Texas,  reinsured  all  of  its  out- 
standing risks  with  the  Southern  Surety  Company,  December  31,  1915. 

COMPANIES   EXAMINED    BY    DEPARTMENT    IN    1915. 

California  Pacific  Title  Insurance  Company,  of  San  Francisco,  California. 
California  State  Automobile  Association   Interinsurance  Bureau,  of  San  Francisco, 

California. 
City  Abstract  and  Title  Insurance  Company,  of  San  Francisco,  California. 
Commonwealth  Bonding  and  Casualty  Insurance  Company,  of  Phoenix,  Arizona. 
Guardian  Casualty  and  Guaranty  Company,  of  Salt  Lake  City,  Utah. 
Oakland  Title  Insurance  and  Guaranty  Company,  of  Oakland,  California. 
Pacific  Coast  Casualty  Company,  of  San  Francisco,  California. 
Property  Underwriters  Association,  of  San  Francisco,  California. 
Standard  Title  Insurance  Company,  of  San  Francisco,  California. 
Title  Insurance  and  Guaranty  Company,  of  San  Francisco,  California. 

Respectfully  submitted. 

J.  E.  PHELPS, 

Insurance  Commissioner. 
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TABLE  No.  2. 


Showing   total  admitted  assets,   liabilities   and  surplus   as  regards   policyholders   of 
companies  of  foreign  countries  on  December  31,  1915,  United  States  Branch. 

MISCELLANEOUS. 


Name  of  company 

Home  office 
location 

Total 

admitted 

assets 

Total 

liabilities 

(except 

capital) 

Surplus  as 
regards 
policy- 
holders in 
U.S. 

Employers'  Liability      

London   

Frankfort    

Perth    .      

$9,152,148  66 
1,522,220  76 
2,908,617  51 
5,321,362  80 
6,101,601  57 

$8,020,164  23 
1,186,238  31 
2,588,570  60 
5,005,286  35 
4,791,880  46 

$1,131,984  43 

Frankfort  General 

335,782  45 

General  Accident,  Fire  and  Life 

320,046  91 

London  Guarantee  and  Accident 

Ocean  Accident  and  Guarantee  Corp... 

London    

London     

316,076  45 
1,309,721  11 

Totals    

$25,005,951  30 

$21,592,139  95 

$3,413,611  35 

TABLE  No.  3. 


Shotoing   total  admitted   assets   and   liabilities   and   net   surplus    of  Inter-Insurance 

Exchanges. 


Name  of  company 

Location 

Assets 

Total 
llabUitles 

Net  surplus 

American  Indemnity  Exchange 

San  Diego  

San    Francisco 

San    Francisco 
Kansas    City  — 
Kansas    City  _. 

Los    Angeles... 

Los    Angeles--. 

$2,082  33 

45,016  80 

10,445  88 
232,522  56 

116,244  01 

70,417  74 

$2,082  33 

34,657  62 

7,234  23 
178,873  31 

* 

78,638  71 
22,529  18 

Nil 

California    Casualty    Indemnity    Ex- 
change        — 

$10,359  18 

California  State  Automobile  Associa- 
tion Inter-Insurance  Bureau 

3,234  23 

Casualty  Reciprocal  Exchange 

53,619  25 

Employers'  Indemnity  Exchange 

Inter-Insurance  Exchange  of  the  Auto- 
mobile Club  of  Southern  California.. 
Paeiflc     Automobile     Indemnity     Ex- 
change  

• 
37,605  30 
47,888  56 

Totals—          

$476,729  32 

$324,015  38 

$152,736  52 

*Correet€d  statement  not  filed  with  department,  June  14,  1916. 
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TABLE  No.  4. 

Showing  the  business  of  Accident  and  Health  Insurance  transacted  in  California 

during  the  year  1915. 


Name  of  company 


Premiums 
received 


^tna  Accident  and  Liability  Company 

^.tna  Life  Insurance  Company 

American    Casualty    Company 

American   National   Insurance  Company 

Businessmen's   Accident   Association 

Brotherhood  and  Accident  Company 

Casualty  Company  of  America ^. 

Connecticut  General  Life  Insurance  Company 

Columbian  National  Life  Insurance  Company 

Continental  Casualty  Company 

Employers'   Liability  Assurance  Corporation 

Federal    Casualty    Company 

Fidelity   and  Casualty   Company 

Fidelity  and  Deposit  Company 

Frankfort  General  Insurance  Company 

General    Accident,    Fire   and    Life   Assurance    Cor- 
poration   

Georgia  Casualty  Company 

Globe   Indemnity    Company 

Great   Eastern   Casualty   Company 

Great  Western  Accident  Insurance  Company 

Guardian  Casualty  and  Guaranty  Company 

Hartford  Accident  and  Indemnity  Company 

Inter-Ocean    Casualty    Company 

Inter-State  Businessmen's  Accident  Association 

London  Guarantee  and  Accident  Company,  Ltd 

London    and    Lancashire  Guarantee   and   Accident 

Company    

London    and   Lancashire  Guarantee  and   Accident 

Company   of   America 

Loyal  Protective   Insurance   Company 

Maryland  Casualty  Company 

Masonic  Protective  Association 

Massachusetts  Bonding  and  Insurance  Company.,. 

Masonic  Mutual  Accident  Association 

Metropolitan  Casualty  Company 

National   Casualty    Company 

New  Amsterdam  Casualty  Company , 

New  England  Equitable  Insurance  Company 

North  American  Accident  Insurance  Company 

Occidental  Life  Insurance  Company 

Ocean  Accident  and  Guarantee  Corporation 

Pacific   Coast  Casualty   Company 

Pacific  Mutual  Life  Insurance  Company 

Preferred  Accident  Insurance  Company 

Ridgely    Protective   Association 

Royal   Indemnity   Company 

Southwestern  Surety  and  Insurance  Company 

Standard  Accident  Insurance  Company 

Travelers'    Insurance    Company 

United  Sick  and  Health  Company . 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty 

Western  Indemnity  Company 

Western  Life  and  Accident  Company 


Hartford  

Hartford  

Tacoma     

Galveston    

Kansas   City  .. 

Boston    

New  York 

Hartford  

Boston    

Hammond    

London    

Detroit    

New  York 

Baltimore    

Frankfort    


Perth    

Macon  

New  York  

New  York 

Des    Moines   

Salt   Lake  City. 

Hartford  

Indianapolis    ..- 

Des    Moines    

London    


Toronto 


New  York 

Boston    

Baltimore   

Worcester   

Boston    

Springfield    

New  York 

Detroit  .. 

New  York 

Boston    

Chicago    

Los  Angeles  ._- 

London    

San    Francisco. 
Lcs  Angeles  ... 

New  York 

Worcester  

New  York  

Dxirant    

Detroit    

Hartford 

San    Francisco. 

New  York 

Baltimore   

Dallas    

Denver    


Totals- 


$117  19 
158,145  90 
4,654  75 
6,031  74 
1,838  50 

8,441  55 

6,617  58 

9,517  31 

106,037  05 

32,981  93 

8,717  75 

93,651  31 

77,080  00 

13,431  08 

13,613  15 

676  15 

11,S97  56 

23,618  77 

2,673  45 
15,491  47 
13,928  15 

5,643  43 
26,358  40 

6,890  73 

7,893  16 

12,559  07 

6,394  25 

20,303  88 

10,136  18 

55,891  82 

3,502  25 

5,241  69 

29,711  06 

19,694  04 

2,253  41 

64,097  88 

131,935  17 

12,400  26 

41,083  05 

358,878  43 

59,553  98 

18,473  20 

30,245  44 

14,107  54 

96,698  31 

224,445  65 

16,286  00 

7,319  33 

9,259  00 

23,594  57 

42,886  60 


$1,973,000  12 


Nil 

$76,370  98 

4,760  02 

1.313  89 
593  41 

977  31 
800  09 

1.314  6-) 
50,748  81 
40,414  00 

1,849  85 
45,482  73 
49,204  99 

5,173  06 

6,264  62 
Nil 
6,965  75 
10,540  81 
1,024  23 
3,255  8i 
1,237  44 
1,646  61 
7,557  00 
4,401  70 


443  65 
3,415  85 
7,188  33 
8,449  27 

43,124  43 
2,294  74 
1,732  98 
7,898  12 

20,596  24 


19,787  OJ 

52,8j2  06 
3,141  b2 

10,497  00 
132,612  65 

27,852  38 
7,949  22 
8,228  79 
3,621  48 

38,436  38 
161,049  94 
2,653  10 
3,591  40 
1,242  97 
9,103  03 

10,213  32 


$912,887  66 


*No  business  transacted. 
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TABLE  No.  5. 


Shotving  the  business  of  Liability  Insurance  transacted  in  California  during  the 

year  1915. 


Name  of  company 


Premiums 
received 


^tna  Accident  and  Liability  Company 

^tna  Life  Insurance  Company 

Casualty  Company  of  America 

California  Casualty  Company 

Employers'  Liability  Assurance  Corporation 

Employers'  Indemnity  Corporation 

Fidelity   and  Casualty   Company 

Fidelity  and  Deposit  Company  of  Maryland 

Frankfort  General  Insurance  Company 

General  Accident,  Fire  and  Life  Insurance  Corpo- 
ration, Ltd.  

Georgia  Casualty  Company 

Globe  Indemnity  Company 

Guardian  Casualty  and  Guaranty  Company 

Hartford  Accident  and  Indemnity  Company 

London  Guarantee  and  Accident  Company 

London   and   Lancashire   Guarantee   and  Accident 

Company  

London    and    Lancashire    Insurance    Company    of 

America 

Maryland  Casualty  Company. 

Massachusetts  Bonding   and  Insurance  Company.. 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Casualty  Company 

Ocean  Accident  and  Guarantee  Corporation 

Pacific  Coast  Casualty  Company 

Royal   Indemnity   Company 

Southwestern  Surety  and  Insurance  Company 

Standard  Accident  Insurance  Company 

Travelers'    Insurance   Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 


Hartford  

Hartford  

New  York  

San    Francisco— 

London    

Kansas  City 

New  York 

Baltimore   

Frankfort  


Perth  

Macon    

New  York 

Salt   Lake  City. 

Hartford  

London    


Toronto 


New  York  

Baltimore   

Boston    

New  York 

Boston   

London    

San    Francisco- 

New  York 

Durant    

Detroit    

Hartford 

New  York 

Baltimore  

Dallas    


Totals. 


$9,0.50  59 
20,837  90 
32,150  90 

3,192  47 
51,235  06 

3,638  56 
86,209  70 
55,814  48 

8,335  70 

3,252  75 
20,984  49 
35,375  37 
39,178  08 
29,455  34 
73,596  C8 

12,615  61 

24,111  40 

145,877  52 

18,160  45 

20,430  02 

13,916  02 

25,830  71 

145,710  85 

79,467  55 

38,126  45 

48,293  15 

1,075  06 

21,420  55 

68,438  08 

93,030  04 

,228,841  53 


$458  72 
30,299  33 
13,344  18 
23  00 
9,233  75 
Nil 
22,367  65 
29,251  62 
24,662  21 

4,253  77 
1,766  35 
9,737  81 

22,C60  07 
1,674  90 

29,701  lU 


760  00 
44,418  32 
8,552  8i 


23,298  02 

2,112  25 

22,817  17 

29,590  83 

4,771  45 

82  68 

7,098  83 

34,128  33 

18,587  30 

95,585  62 


REPORT   OF  INSURANCE    COMMISSIONER. 


13 


TABLE  No.  6. 


Showing  the  business  of  Workmen's  Compensation  Insurance  transacted  in  Californiu 

during  the  year  1915. 


Name  of  company 


Premiums 

received 


Losses  paid 


^tna  Accident  and  Liability  Company 

^tna  Life  Insurance  Company 

Casualty  Company  of  America 

California  Casualty  Company 

Employers'  Liability  Assurance  Corporation 

Employers'  Indemnity  Corporation 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

Frankfort  General  Insurance  Company 

General  Accident,   Fire   and  Life  Insurance  Corpo- 
ration, Ltd.  

Georgia  Casualty  Company 

Globe  Indemnity  Company 

Guardian  Casualty  and  Guarantee  Company 

Hartford  Accident  and  Indemnity  Company 

London  Guarantee  and  Accident  Company,  Ltd 

London   and    Lancashire   Guarantee   and   Accident 

Company 

London    and   Lancashire  Guarantee    and   Accident 

Company  of  America 

Maryland  Casualty  Company ._ 

Massachusetts  Bonding  and  Insurance  Company 

New  Amsterdam  Casualty  Company--- 

New  England  Equitable  Insurance  Company 

Ocean  Accident  and  Guarantee  Corporation,  Ltd.-- 

Paciflc  Coast  Casualty  Company 

Royal  Indemnity  Company 

Southwestern  Surety  and  Insurance  Company 

State  Compensation  Insurance  Fund 

Standard  Accident  Insurance  Company 

Travelers'  Insurance  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 


Hartford  

Hartford   

New  York  

San    FTancisco-- 

London    

Kansas  City 

New  York 

Baltimore   

Frankfort  


Perth    

Macon  

New  York  

Salt   Lake   City. 

Hartford  

London    


Toronto 


New  York  

Baltimore   

Boston    

New  York 

Boston    

London    

San    Franeiseo- 

New  York 

Durant   

San    Francisco- 

Detroit     

Hartford  

New  York  

Baltimore   

Dallas    


Totals- 


$32  31 

400,484  77 

73,618  73 

40,068  53 

234,196  17 

1,451  83 

186,872  87 

224,532  52 

102,231  30 

2,513  63 
37,110  34 
149,882  83 
282,992  97 
90,158  55 
194,008  61 

35,865  24 

69,417  31 

182,757  98 

64,657  58 

87,192  59 

40,436  46 

70,175  8a 

168,633  13 

301,814  85 

138,958  90 

656,420  15 

1,268  37 

8,110  19 

36,665  64 

261,870  70 

119,534  63 


$4,263,965  51 


Nil 

$180,672  28 

29,121  16 

8,272  11 

88,343  38 

Nil 


92,532  54 

112,916  27 

60,702  28 

1,971  65 

3,978  54 

74,150  90 

209,222  82 

38,488  3D 

70,833  32 

3,413  14 

75,651  27 

34,027  15 

34,706  57 

15,391  12 


138,706  70 

95,411  67 

182,570  31 

669  37 

6,427  45 

16,827  16 

1:8,108  95 

33,334  81 


$1,756,751  30 
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TABLE  No.  7. 


Showing  the  Fidelity  and  Surety  Insurance  business  transacted  in  California  during 

the  y/ear  1915. 


Name  of  company 


Location  ^.^'^IZ'  ^o^s^s  paid 


^tna  Accident  and  Liability  Company 

American  Surety  Company 

California  Compensation  Company 

Casualty  Company  of  America 

Chicago  Bonding  and  Surety  Company 

Fidelity  and   Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

(ilolie  Indemnity  Company 

Guardian  Casualty  and  Guaranty-, 

Hartford  Accident  and  Indemnity 

Illinois  Surety  Company 

International  Indemnity  Company 

lyondon    and    Lancashire   Guarantee   and  Accident 

Company  

London    and    Lancashire   Indemnity   Company   of 

America 

Maryland  Casualty  Company 

INIas.^aclmsctts  Bonding  and  Insurance  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Insurance  Company 

Ocean  Accident  and  Guarantee  Company 

Pacific  Coast  Casualty 

Royal  Indemnity  Company 

Southwestern  Surety  Insurance  Company 

Surety  Company  of  California 

United  States  Fidelity  and  Guaranty  Company 


Hartford  

New  York 

San    Francisco.. 

New  York 

Chicago    

New  York  

Baltimore    

New  York  

Salt   Lake  City. 

Hartford  

Chicago    

Los  Angeles 

Toronto  


New  York 

Baltimore  

Boston    

New  York  

New  York 

Boston   

London    

San    Francisco- 

New  York 

Durant   

San    Francisco- 
Baltimore   


Totals- 


$52,000  87 

83,239  57 

20,876  12 

6,593  80 

6,447  35 

4,545  73 

131,790  38 

28,752  01 

25,519  50 

36,644  68 

6,148  74 

3,562  43 

959  38 

93t  22 

29,396  42 

32,836  56 

141,807  72 

15,215  90 

18,823  79 

804  28 

58,989  91 

16,951  06 

20,677  33 

7,371  07 

232,941  97 


$983,833  82 


$14,717  59 

26,371  00 

Nil 

Nil 

5,983  in 

535  5") 

f6,470  85 

15,??2  88 

10,855  88 

37  50 

1,222  48 

525  45 


Nil 

21,725  38 

25,006  17 

71,162  08 

440  83 


Nil 


=;95  82 

17,482  67 

Nil 

64,907  41 


$343,372  67 


TABLE  No.  8. 


Showing  the  business  of  Boiler  and  Machinery  Insitrancc  transacted  in  California 

during  the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

Employers'  Liability  Assurance  Corporation,  Ltd... 

London    

New  York 

New  York 

Hartford  

London    

Baltimore   

London    

New  York 

New  York  

$905  25 

6,917  08 

547  20 

38,916  41 
819  00 

4,059  17 
422  65 

2,176  44 
176  63 

Nil 

$293  25 

Nil 

Hartford   Steam  Boiler  Inspection   and  Insurance 

Nil 

London  Guarantee  and  Accident  Company,  Ltd 

Nil 
133  19 

Ocean  Accident  and  Guarantee  Company 

Nil 

Royal  Indemnity  Company 

Nil 

United  States  Casualty  Company 

30  OO 

Totals 

$54,939  83 

$456  44 
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TABLE  No,  9. 


SJiotvivg  the    httsiness   of  Burglary   and   Theft  Insurance  transacted  in   California 

during  the  year  1915. 


Name  of  company 


Location  ^rec^u'ed^  ^°^^^^  '"^''^ 


^i;tna  Accident  and  Liability  Company 

Casualty  Company  of  America 

Employers"  Liability  Assurance  Corporation,  Ltd.._ 

Fidelity   and   Casualty   Company 

Fidelity  and  Deposit  Company  of  Maryland 

Frankfort  General  Insurance  Company 

General  Accident.   Fire  and  Life  Assurance  Corpo- 
ration, Ltd.  

General  Indenmity  Corporation 

Georgia  Casualty  Company 

Globe  Indemnity  Company 

Great  Eastern  Casualty  Company 

Hartford  Accident  and  Indemnity  Company 

London  Guarantee  and  Accident  Company,  Ltd 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company 

National  Surety  Company 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Insurance  Company 

New    Jersey    Fidelity    and    Plate   Glass    Insurance 

Company  

Ocean  Accident  and  Guarantee  Corporation,  Ltd.-_ 

Pacific  Coast  Casualty  Company 

Preferred  Accident  Insurance  Company 

Royal  Indemnity  Company 

Southwestern  Surety  Insurance  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty 

Western  Indemnity  Company 


Totals. 


Hartford  . 
New  York 
London    .. 
New  York 
Baltimore 
Frankfort 


Perth     ___. 
Rochester 

Macon  

New  York 
New  York 
Hartford  . 
London    _. 
Baltimore 
Boston    ... 
New  York 
New  York 
Boston   _.. 


Newark    

London    

San    Francisco- 

New  York  

New  York 

Durant    

New  York 

Baltimore   

Dallas    


?12,508  33 

3,138  53 

7,796  99 

22,.574  28 

20,163  10 

729  63 

5a  49 
2,803  79 
423  60 
6,708  93 
1,619  42 
6,5j5  28 
5,958  04 
16,992  44 
3,265  88 
9,586  27 
1,169  39 
1,451  92 

2,589  14 

3,557  44 

43  74 

1,038  20 

15,347  85 
3,063  82 
3,205  54 

26,154  28 
1,812  77 


$180,344  ^ 


$6,770  24 

91  84 

1,867  36 

5,544  34 

5,222  36 

6.31  45 

Nil 

Nil 

3  50 

5,530  67 

100  61 

2,638  33 

1,849  21 

5,428  40 

599  75 

3,192  37 

576  31 


1,394  87 

218  98 


222  25 
5,041  15 
1,674  73 

806  00 
7,707  46 

118  03 


$57,250  18 


TABLE  No.  10. 


Showing  the  business  of  Aledical  Defense  Insurance  transacted  in  California  during 

the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

Maryland  Casualty  Company 

Baltimore   

Fort   Wayne  ... 
San  Francisco  -. 

$218  65 

19,576  00 

60  00 

$),1C0  00 

Medical  Protective 

NH 

Pacific  Coast  Casualty 

Nil 

Totals  -       -           —                       .-       

$19,884  65 

$5,100  00 
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TABLE  No.  11. 


Shoiciiif/   the   husiness   of  Plate    Glass   Insurance    transacted   in    California    during 

the  year  1915. 


Name  of  company 


.^tna   Accident   and   Liability  Company 

Casualty  Company  of  America 

Employers'  Liability  Assurance  Corporation 

Fidelity  and   Casualty  Company 

Fidelity  and  Deposit  Company  of  Maryland 

Georgia    Casualty   Company... 

Globe  Indemnity  Company 

Great  Eastern  Casualty  Company . — 

Hartford  Accident  and  Indemnity  Company 

International   Indemnity   

Lloyds  Plate  Glass  Insurance  Company 

London    and    Lancashire    Guarautoe   and   Accident 

Company     

London   and  Lancashire  Indemnity  Company 

Maryland  Casualty  Company 

Massachusetts  Bonding  and  Insurance  Company... 

Metropolitan  Casualty  Company 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass  Company 

New  York  Plate  Glass  Insurance  Company 

Ocean  Accident  and  Guaranty  Corporation,  Ltd... 

Royal  Indemnity   Company 

Southwestern  Surety  Insurance  Company 

United  States  Casualty  Companj'. 

United  States  Fidelity  and  Guaranty  Company 

Western  Indenmity  Company — 


Totals- 


Location  ^rSed'  ^°"""^  "'^^'^ 


Hartford    .. 
New  York  .. 

London    

New  York  ._ 
Baltimore    .. 

Macon  

New  York  .. 
New  York  .. 
Hartford    .. 
Los  Angeles 
New  York  — 


Toronto    . 
New  York 
Baltimore 
Boston    ... 
New  York 
New  York 
Newark    _. 
New  York 
London    .. 
New  York 
Durant    .— 
New  York 
Baltimore 
DaUas    


$10,256  85 

2,367  70 

4,321  64 

22,642  02 

36,906  25 

708  33 

4,785  36 

2,024  70 

2,273  00 

679  53 

11.862  13 

548  50 
4,349  15 

13,468  88 
8,293  35 

13,240  08 
5,545  27 
6,173  31 

18,248  94 
2,921  94 
8,140  54 
3,912  92 
2,039  78 
9,330  36 
8,009  76 

$198,053  29 


$2,832  11 

235  64 

1,384  21 

6,125  56 

14,126  31 

34  50 

1,063  16 

948  06 

696  26 


2,520  21 


162  59 
4,333  14 

923  86 
3,341  44 
1,549  21 
1,716  75 
5,793  52 

965  52 
2,095  20 

869  71 

549  48 
2,156  21 
2,580  46 

$57,003  11 
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TABLE  No.  12. 


Shotoing  the  Automobile  Insurance   {including  Auto  Property  Damage)    transacted 
in  California  during  the  year  1915. 


Name  of  company 


^tna  Accident  and  Liability  Company 

^tna  Insurance  Company 

American  Automobile  Insurance  Company 

American  and  Foreign  Marine  Insurance  Company.. 

Alliance  Assurance  Company 

American  Central  Insurance  Company 

Alliance  Insurance  Company 

American  Insurance  Company 

Automobile  Insurance  Company 

Boston  Insurance  Company 

California   Insurance  Company 

Casualty  Company  of  America 

California  Casualty  Company 

Columbia  Insurance  Company 

Commercial  Union  Assurance  Company 

Continental  Insurance  Company : 

Employers'   Liability  Company 

Federal  Insurance  Company 

Fidelity  and  Casualty  Company 

Fidelity  and  Deposit  Company 

Fidelity  Phenix  Insurance  Company 

Fireman's  Fund  Insurance  Company 

Frankfort  Greneral  Insurance  Company 

General  Accident,  Fire  and  Life 

Georgia  Casualty  Company 

German  American  Insurance  Company 

Globe  Indemnity  Company 

Glens  Falls  Insurance  Company 

Guardian  Casualty  and  Guaranty  Company 

Home  Insurance  Company , 

Hartford  Accident  and  Indemnity  Company 

Hartford  Fire  Insurance  Company 

Insurance  Company  of  North  America 

International  Indemnity  Company 

Liverpool  and  London  and  Globe 

London    and    Lancashire  Guarantee   and   Accident 

Insurance  Company  

London  and  Lancashire  Fire  Insurance  Company—. 

London  and  Lancashire  Indemnity  Company 

London  Guarantee  and  Accident 

Mannheim  Insurance  Company 

Marine  Insurance  Company 

Maryland  Casualty  Company 

Maryland  Motor  Car  Company 

Massachusetts  Bonding  and  Insurance  Company—. 

New  Amsterdam  Casualty  Company 

New  England  Equitable  Insurance  Company 

Niagara  Fire  Insurance  Company 

North  British  and  Mercantile  Insurance  Company.. 

Norwich  Union  Fire  Insurance  Company 

Ocean  Accident  and  Guaranty  Corporation,  Ltd 

Old  Colony  Insurance  Company 

Orient   Insurance   Company 

Pacific  Coast  Casualty  Company 

Palatine  Insurance  Company 

Phoenix  Assurance  Company 

Phoenix  Insurance  Company 

Providence  Washington 

Preferred  Accident  Insurance  Company 

Prussian  National  Insurance  Company 


Hartford 

Hartford    

St.  Louis 

New  York  

London    

St.  Louis 

Philadelphia    ... 

Newark  

Hartford  

Boston   

San  Francisco  . 

New  York  

San  Francisco  . 
Jersey  City  ... 

London    

New  York 

London    

Jersey  City 

New  York 

Baltimore   

New  York 

San  Francisco  . 

Frankfort  

London    

Macon  

New  York 

New  York 

New  York 

Salt  Lake  City- 
New  York 

Hartford 

Hartford 

Philadelphia  .-. 

Los  Angeles 

Liverpool    

Toronto    

Liverpool    

New  York  

London  

Mannheim  

London    

Baltimore 

Wilmington 

Boston    

New  York  

Boston  

Newark    

London    

Norwich   

London    

Boston   

Hartford  

San  Francisco  .. 

London  

London    

Hartford  

Providence   

New  York  

Stettin    


Premiums 
received 


$20,761  36 

56,644  02 

41,363  42 

1,814  61 

442  50 

1,723  64 

1,262  39 

3,844  50 

34,938  17 

17,065  96 

3,361  12 

2,623  16 

510  41 

4,576  42 

11,974  67 

15,719  18 

8,189  37 

15,713  40 

6,048  11 

8,030  14 

15,719  23 

298,503  20 

296  94 

755  04 

4,101  03 

3,384  73 

6,115  51 

814  99 

6,990  70 

25,419  11 


Losses  paid 


$9,307  66 

35,143  11 

18,084  18 

Nil 

148  80 

Nil 

11  00 

2,867  83 

6,499  87 

7,987  95 

Nil 

728  54 

Nil 

302  69 

5,631  84 

11,901  05 

2,321  16 

7,141  07 

2,358  95 

4,239  98 

11,901  08 

108,708  88 

608  29 

239  95 

410  43 

31  32 

1,767  80 

Nil 

1,301  19 

11,467  63 


6,800  64 

1,085  80 

20,994  84 

5,491  67 

2,901  15 

1,047  00 

61,424  46 

7,821  07 

19,823  39 

8,302  27 

1,468  57 

32,910  49 

11,580  68 

4,153  23 

82  11 

9,712  98 

4,588  57 

1,796  50 

1,869  92 

3,795  54 

1,741  74 

10,261  87 

4,690  97 

5,965  21 

826  61 

1,897  70 

463  32 

1,048  98 

215  40 

1,223  22 

11,795  11 

5,841  27 

1,120  40 

Nil 

4,841  66 

167  72 

2,801  05 

850  38 

2,448  93 

2,531  92 

8,779  29 

3,987  12 

37,400  26 

11,387  00 

16,287  05 

9,071,92 

81,441  80 

29,850  90 

16,093  55 

6,302  34 

7,871  11 

2,785  20 

9,643  61 

243  62 

14,230  42 

5,734  23 
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TABLE  NO.  12— Continued. 


Showing  the  Automobile  Insurance   {including  Auto  Property  Damage)    transacted 
in  California  during  the  year  1915. 


Name  of  company 


Queen  Insurance  Company  of  America 

Royal  Indemnity  Company— 

Royal  Insurance  Company 

Scottish  Union  and  National  Insurance  Company.. 

Sea  Insurance  Company 

Standard  Accident  Insurance  Company 

Southwestern   Surety  Company 

St.  Paul  Tire  and  Marine 

Subscribers  at  U.  S.  Lloyds 

Union  Marine  Insurance  Company 

United  States  Casualty  Company 

United  States  Fidelity  and  Guaranty  Company 

Western  Indemnity  Company 

Willi amsburgh  City  Fire  Insurance  Company 


Totals- 


New  York  .. 
New  York  .. 
Liverpool  .. 
Edinburgh  . 
Liverpool  ... 

Detroit   

Durant   

St.  Paul 

New  York  _. 
Liverpool  .. 
New  York  .. 
Baltimore  .. 

Dallas    

New  York  .- 


Premiums 
received 


18,952  49 

14,629  85 

52,513  47 

2,075  37 

5,930  99 

5,138  61 

7,512  15 

80,836  SO 

8,527  24 

24,186  35 

4,011  71 

10,675  61 

26,471  18 

30,730  35 


Losses  paid 


11,475  18 
4,555  54 

27,585  81 
82  27 
7,432  88 
1,535  21 
3,130  07 

27,078  32 
3,084  48 
3,186  98 
1,048  68 
4,547  88 
7,678  17 
3,094  17 


$1,311,831  72         $484,177  6i 


TABLE  No.  13. 


Showing  the  husiness  of  Siirinkler  Insurance  transacted  in  California  during 

the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

j5Etna  Accident  and  Liability  Company. . 

Hartford 

Hartford 

New  York 

Baltimore  

London    

New  York 

London    

Edinburgh    

$1,089  20 
438  56 
845  19 
2,780  76 
563  37 
—48  01 
56  00 
44  97 

$944  64 

NU 

367  62 

Hartford  Fire 

Home  Insurance  Company 

455  31 

North  British  and  Mercantile 

392  19 

United  States  Casualty  Company 

Phoenix  Assurance 

703  50 
Nil 

Scottish  Union  and  National 

Nil 

Totals _. 

$5,770  04 

$2,863  26 

■  Minus. 
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TABLE  No.  14. 


Showing  the  business  of  Workmen's  Collective  Insurance  transacted  in  California 

during  the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

^tna  Life  Insurance  Company 

—$12  00 

~1C5  61 

62  50 

Nil 

Nil 

Globe  Indemnity  Company 

New  York 

Guardian  Casualty  and  Guaranty  Company __    Salt  Lake  City- 
London   Guarantee  and  Accident  Company London 

$125  75 
335  20 

Totals- 

—$85  11 

$460  95 

Minus. 


TABLE  No.  15. 


Showing  the  business  of  Title  Insurance  transacted  in  California  during 

the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

California  Pacific  Title  Insurance  Company 

City  Abstract  and  Title  Insurance  Company 

Los  Angeles  Title  Insurance  Company _ 

San  Francisco  .. 
San  Francisco  — 

Los  Angeles 

Oakland  

Los  Angeles 

Los  Angeles 

San  Francisco  .. 

$84,954  50 
10,952  70 

112,645  07 
5,901  91 

235,309  22 

432,064  16 
54,665  10 

$494  35 
Nil 

Nil 
Nil 
Nil 

Oakland  Title  Insurance  and  Guaranty  Company- 
Title  Guarantee  and  Trust  Company      

Title  Insurance  and  Trust  Company .. 

Title  Insurance  and  Guaranty  Company 

225  40 

Totals ..    . 

$936,492  66 

$6,321  77 
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TABLE   No.   17. 


Showing  the  husiness  of  Credit  Insurance  transacted  in  California  during 

the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

American  Credit  Indemnity  Company 

New  York  

$28,045  00 

$16,028  57 

TABLE  No.  18. 

Showing  the  business  of  Live  Stock  Insurance  transacted  in  California  during 

the  year  1915. 


Name  of  company 

I-o-tion                  P-™^ 

Losses  paid 

Hartford  Accident  Indemnity  Company. 

Indiana  and  Ohio  Live  Stock  Insurance  Company.. 

Hartford  

Crawfordsville  . 

$1,419  30 
2,169  78 

$66  25 
2,765  00 

Totals 

$3,589  08 

$2,821  25 

TABLE   No.  19. 

Showing   the   business   of  Mortgage  Insurance  transacted  in  California  during 

the  year  1915. 


Name  of  company 

Location 

Premiums 
received 

Losses  paid 

Western  Mortgage  and  Guaranty  Company 

Mortgage  Guarantee  Company 

Los  Angeles 

San  Francisco  .. 

$13,998  51 
181,297  58 

Nil 

$12,785  06 

Totals. ....    .. 

$195,296  09 

$12,785  06 
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TABLE 


Recapitulation  of  Premiums  Received  hy  Casualty,  Fidelity,  Surety  and  Mis 


Name  of  company 


^tna  Accident  and  Liability-- -— 

Mina  Life  

American  Automobile 

American  Casualty  

American  Credit  Indemnity 

American  National 

American  Surety 

Automobil:'  Insurance  Company 

Businessmen's  Accident  Company 

California  Pacific  Title  Inssurance  Company. 

California  Casualty  Company.- — 

Casualty  Company  of  America 

Chicago  Bonding  and  Surety 

City  Abstract  and  Title 

Columbia  National  Life 

Connecticut  G;n  ral  Life 

Continental  Casualty  

Employ  rs'    Liability    

Employers'  Indemnity  Corporation 

Federal  Casualty  -— 

Eidelitji  and   Casualty 

Fidelity  and  Deposit 

Frankfort  General 

General  Accident,  Fire  and  Life 

General  Indemnity  Corporation 

Georgia  Casualty  Company 

Globe  Indemnity  

Great  Eastern  Casualty 

Great  West  rn  Accident  Insurance 

Guardian  Casualty  and  Guaranty 

Hartford  Accident  and  Ind  mnity 

Hartford     Steam     Boiler     Inspection     and 

Insurance  Company 

Illinois  Surety  Company 

Indiana  and  Ohio  Live  Stock — 

Interstate   Businessmen's   Accident   Associa- 
tion, Des  Moines 

International  Indemnity 

Inter-Ocean  Casualty 

Lloyds  Plate  Glass 

Loyal  Protictive 

London  Guarantee  and  Accident 

London  and  Lancashire  Guarant  e 

London  and  Lancashire  of  America 

Los  AngeUs  Tith> 

Maryland  Casualty 

Maryland  Motor  Car  Company 

Masonic  Protective  Association 

Masonic  Mutual  Accident 

Metropolitan  Casualty  

Massachusetts  Bonding  and  Insurance 

Medical  Protective 

Mortgage  Guarantee  Company 

National  Casualty 

National  Surety 

New  Amsterdam  Casualty ■. 

New  England  Equitable 

New  Jers  y  Fidelity  and  Plate  Glass 

New  York  Plate  Glass 

North  American  Accident 

Occidental  Life  

Ocean  Accident  and  Guarantee 

Oakland  Title  and  Guaranty 


Accident 
and  health 


$117  19 
158,145  90 


4,654  75 
6,031  74 


1,838  50 


8,441  55 


9,517  31 

6,617  58 

106,037  05 

32,981  93 


$9,050  59 
20,837  90 


Workmen's 
compensation 


$32  34 
400,484  77 


Fidelity  and 
surety 


$52,000  87 


83,239  57 


3,192  47 
32,150  90 


8,717  75 
93,651  31 
77,060  00 
13,431  08 
13,613  15 


51,235  06 
3,638  56 


86,209  70 
55,814  48 
8,365  70 
3,252  75 


676  15 
11,397  56 
23,618  77 
2,673  45 
15,491  47 
13,928  15 


20,984  49 
35,375  37 


39,178  08 
29,455  34 


40,068  53 
73,648  73 


234,196  17 
1,45183 


186,872  87 

224,532  52 

102,231  30 

2,513  63 


20,876  12 
6,596  80 
6,447  35 


37,110  34 
149,882  83 


282,992  97 
90,158  55 


26,358  40 


5,643  43   .. 


6,394  25 

6,890  73 

7,893  16 

12,559  07 


20,30'?  88 


73,596  68 
12,615  61 
24,111  40 


194,006  61 
35,865  24 
69,417  31 


145,877  52  '       182,757  98 


10,136  18 
3,502  25 
5,241  69 

55,891  82 


18,160  45 


64,657  58 


29,711  06  L 


19,694  04 
2,253  41 


64,697  88 
131,935  17 
12,400  26 


20,430  02 
13,916  02 


87,192  59 
40,436  46 


25,830  71  70,175  80 


4,545  73 
131,790  38 


28,752  01 


25,519  50 
36,644  68 


6,148  74 


3,562  45 


959  38 
934  22 


29,396  42 


32,836  56 


141,807  72 
15,215  90 
18,823  79 


804  28 
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No.  20. 

cellaneous  Insurance  Companies  for  the  Year  1915 — California  Business. 


Plate  glass 

Boiler  and 
maclilnery 

Burglary 
and  theft 

Title 

Mortgage 

All  other 
Automobile         ml^cet 
laneous 

Total 

$10,256  85 

$12,508  33 

$20,761  36 

$1,089  20 
42  00 

$105,816  73 

579,510  57 

41.363  42 

41,363  42 

4,654  75 

1 

28,045  00 

28,045  00 

1 

6,031  74 

83,239  57 

34,938  17 

34,938  17 

1,838  50 

$84,954  50 

1 

84,954  50 

510  41 
2,623  16 

64,647  53 

2,367  70 

3,138  53 

128,967  37 

6,447  35 

10,952  70 

10,952  70 

9,517  31 

6,617  58 

1 

1 

106,037  05 

4  324  64           ^^^  '>^ 

7,796  99 

8,189  37 

339,629  41 

5,090  39 

8,717  75 

22,642  02 
36,90<i  25 

6,917  08 

22,574  28 

20,163  10 

729,63 

55  49 

2,803  79 

423  60 

6,708  93 

1,649  42 

6,048  11 

429,461  10 

8,080  14 
296  94 
755  04 

554,316  87 

125,054  65 

20,190  06 

2,803  79 

708  33 

4,101  03 
6,115  51 

64,003  94 

4,785  36 
2,024  70 

547  20 

105  61 

243,670  38 

27,292  89 

2,673  45 

6,990  70 
6,800  64 

62  50 
1,419  30 

370,235  22 

6,555  28 

187,234  94 

38,916  41 

38,916  41 

6,148  74 

2,169  78 

2,169  78 

26,358  40 

679  53 

61,424  46 

65,666  42 

5,643  43 

11,862  13 

11,862  13 

6,394  25 

819  00 

5,958  94 

281,273  96 

548  50 

1,468  57 
4,153  23 

59,350  46 

4,349  15 

115,524  38 

112,645  07 

112,645  07 

13,468  88         4,059  17 

16,992  44 

10,261  87 
5,965  21 

3,039  41 

426,157  57 

5,965  21 

10,136  18 

3,502  25 

13,240  08 
3,293  35 



3,265  88 



1,897  70 



18,481  77 
180,003  34 

. 

19,576  00 

19,576  OO 



$13,998  51 

13,998  51 

. 

29,711  06 

9,586  27 
1,169  39 
1,451  92 
2,589  14 

151,393  99 

5,545  27 

1,048  9S 

150,296  19 

76,881  60 

6,173  31 

8,762  45 

18,248  94 





18,248  94 
64,697  88 

131,935  17 

2,921  94 

422  65 

3,557  44 

2,801  05 

118,914  13 

5,901  91 

- -  - 

5,901  91 
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TABLE  No.  20 
Recapitulation  of  Premiums  Received  by  Casualty,  Fidelity,  Surety  and  Mis 


Name  of  company 


Accident 
and  health 


Workmen's     ,  Fidelity  and 
compensation  surety 


Pacific   Coast   Casualty 

Pacific  Mutual  Life 

Preferred  Accident 

Ridgeley  Protective  Association 

Royal    Indt'mnity    

Standard  Accident 

Southwestern  Surety  

State  Compensation  Insurance  Fund 

Surety  Company  of  California 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty 

Title  Insurance  and  Trust 

Travelers  

United  Sick  and  Health 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Western  Indemnity  Company 

Western  Life  and  Accident 

Western  Mortgage  and  Guaranty  Company. 


41,083  05 
358,878  43 
59,553  98 
18,473  20 
30,245  44 
96,698  31 
14,107  54 


145,710  85 


Totals    $1,973,000  12 


224,445  65 

16,286  00 

7,319  33 

9,259  00 

23,594  57 

42,886  60 


79,467  55 
48,293  15 
38,126  45 


168,633  13  58,989  94 


301,814  K 

1,268  37 

138,968  90 

656,420  15 


16,951  06 
20,677  33 


7,371  07 


1,075  06 


8,110  19 


21,420  55 
68,438  08 
93,030  04 


$1,228,841  53 


36,665  64 

261,870  70       232,941  97 
119,534  63    


$4,263,965  51 


$983,833  82 
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-Continued. 


ccllaneous 

Insurance  Companies  for  the 

Year  1915 

— California  Business. 

Plate  filass 

Boiler  and 
machinery 

Burglarv 
ind  theft 

Title 

Mortgage 

Automobile 

All  other 
classes.                „ 
mLscel-               T^«tal 
laneous 

43  74 



37,400  26 



358,878  43 

70,295  79 

18,473  20 

468,773  58 

151,398  41 

226,359  11 

656,420  15 

7,371  07 

235,309  22 

51,665  10 

432,064  16 

233,630  90 

16,286  OO 

74,887  19 

607,994  39 

245,981  77 

42,886  60 

181,297  58 



1,038  20 

9,643  61 

60  00 

8,140  54 

2,176  44 

15,347  85 

14,629  85 
5,138  61 
7,512  15 



3,912  92 



3,063  82 

"" 

■| 



235,309  22 

54,665  10 

432,064  16 





2,039  78 
9,330  36 

176  63 

3,205  54 

26,154  28 

1,812  77 



4,011  71 

48  01 

8,009  76 



181,297  58 



$198,063  29 

$54,939  83 

$180,344  99 

$936,492  66 

$195,296  09 

$320,846  47 

$55,656  81 

$10,391,271  12 
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Recapitulation   of  Losses   Paid   hij  Casualty,  Fidelity,   Surety  and  Mis 


Name  of  company 


Accident 
and  health 


Workmen's 
compensation 


Fidelity  and 
surety 


^tna  Accident  and  Liability 

^tna  Life  

American  Automobile 

American  Casualty  

American  Credit  Indemnity 

American  National  

American  Sur  ty 

Automobile  Insurance  Company,  Hartford--. 

Businessmtn's  Accident  Company 

California  Pacific  Title  Insuranc 

California  Casualty  Company 

Casualty  Company  of  Amrica 

Chicago  Bonding  and  Surety 

Columbia  National  Life 

Connecticut  General  Life 

Continental  (casualty  ___ 

Employers'  Liability 

Employers'  Indemnity  Corporation 

Equitable  Surety 

red  ral  Casualty  — 

Fidelity   and    Casualty 

Fidelity   and   Deposit 

Frankfort  General 

General  Accid  nt,  Fire  and  Life 

General  Indemnity  Corporation 

Georgia  Casualty  Company 

Glob"  Indemnity 

Great  Eastern  Casualty 

Great  Western  Accident  Association 

Guardian  Casualty  and  Guarantee 

Hartford  Accident  and  Ind  mnity 

Illinois  Surety  Company 

Indiana  and  Ohio  Live  Stock 

Interstate   Businessmen's    Accid  nt   Associa- 
tion of  Des  Moines 

International  Indemnity . 

Inter-Ocean  Casualty 

Lloyds  Plate  Glass 

Loyal  Protective 

London  Guarante?  and  Accident 

London  and  Lancashire  Guarantee 

London  and  Lancashiro  of  America 

Los  Angeles  Title 

Los  Angeles  Title  and  Trust 

Maryland  Casualty 

Masonic  Protective  Association — . 

Masonic  Mutual  Accid  nt 

Metropolitan  Casualty  

Maryland  Motor  Car  Company 

Massachusetts  Bonding  and  Insurance 

National  Casualty 

National  Surety 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass..- 

N  w  York  Plate  Glass 

North  American  Accident 

Occidental  Life  

Ocean  Accident  and  Guarantee 

Pacific   Coast   Casualty 

Pacific  Mutual   Life 

Preferred  Accident   

Prudential  Casualty 

Reliance  Life  


Nil 
$76,370  98 


4,760  02 


1,313  89 


593  41 


977  31 


1,314  60 

80O  09 

50,748  81 

40,414  00 


1,849  85 
45,482  73 
40,204  99 
6,173  06 
6,264  62 


Nil 
6,965  75 
10,540  81 
1,024  23 
3,255  85 
1,237  44 


$458  72 
30,299  33 


Nil 
$180,672  28 


23  OO 
13,344  18 


8,272  11 
29,121  16 


9,233  75 
Nil 


22,367  65 

29,251  62 

24,662  24 

4,253  77 


88,343  38 
Nil 


92,532  54 

112,916  27 

60,702  28 

1,971  65 


1,766  35 
9,737  81 


22,560  07 
1,674  90 


7,557  00 


1,646  61 


3,415  85 
4,401  70 


443  65 


7,188  33 
8,449  27 
2,294  74 
1,732  98 


43,124  43 
7,898  12 


20,596  24 


19,787  06 
52,862  66 
3,141  92 
10,497  00 
132,612  65 
27,852  38 


29,704  19 


760  00 


3,978  54 
74,450  90 


209,222  82 
38,488  30 


$14,717  59 


26,371  00 


70,833  32 


3,413  14 


44,418  32 


75,651  27 


8,552  86 


34,027  15 


23,298  02 


34,706  57 


2,112  25 


15,391  12 


5,983  10 


535  55 
66,470  85 


15,332  88 


10,855  88 

37  50 

1,222  48 


525  45 


Nil 


21,725  38 


25,006  17 


71,162  C8 
440  83 
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No.  21. 

cellaneous  Insurance  Companies  for  the  Year  1915 — California  Business. 


Plate  glass 

Boiler  and 
machiueiy 

Burglary 
and  theft 

Title 

Mortgage 

Automobile 

All  other 
classes, 
miscel- 
laneous 

Total 

$2,832  11 

, 

$6,770  24 

$9,307  66 
18,084  18 

$34,086  32 

.!         287,342  59 

18,084  18 

4,760  02 

16,028  57 

!            1,313  89 

!          26,371  00 

'•:            6,499  87 

593  41 

494  35 

8,295  11 

44,498  67 

5,983  10 

1            1,314  60 

'               80O  09 

50,748  81 

143,563  86 

1 







1 ."""ill 

1  ^                     1 

i 

$16,028  57 

1 

_ 

6,499  87 

1 

- - 

.^ 



$494  35 



1 

235  64 

91  84 

728  54 

1 

1,384  21 

1,867  36 

2,321  16 

i 

1,849  85 
175,240  57 
281,432  38 
91,797  32 
12,729  99 

6,125  56 

$293  25 

5,544  34 

5,222  36 

651  45 

2,358  95 

4,239  98 

60S  29 

239  95 

14,126  31 



34  50 

3  50 

5,530  67 

100  61 

31  32 

1,767  80 

5,814  21 
'         114,848  97 
I          11,589  48 

1,024  23 
247  321  56 

1,063  16 

948  06 

2,638  33 

1,301  19 
1,065  50 

125  75 

696  26 

_ 

56  25 

45,914  48 
1,222  48 
2,765  00 

7,557  00 
8  346  52 



— 





2,765  00 



7,821  07 

1,646  61 
9  590  21 

2,520  21 

3,415  85 
111  712  19 

1,849  21 

4,588  57 

335  20 

162  59 

4,779  38 
82  11 

82  11 
4,690  97 

5,545  00 

4,333  U 

133  19 

5,428  40 





169,114  00 
8,449  27 
2,294  74 
1,732  98 
4,168  05 

3,341  44 

826  61 
463  32 

923  86 

599  75 

112,697  54 

7,898  12 

3,192  37 

576  31 

1,394  87 

74,354  45 
81,382  58 

1,549  21 

215  40 

1,716  75 

3,111  62 

5,793  52 

5,793  52 



218  98 

222  25 









19,787  06 
52,862  66 

965  52 

850  38 
243'62' 



22,680  17 

— 





— 

10,497  00 
132,612  65 
28,318  25 



1 
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TABLE  No.  21 


Recapitulation  of  Losses  Paid  hi/  Casualtij,  Fidelity,  Surety  and  Mis 


Name  of  company 

Accident 
and  health 

Liability 

Workmen's 
compensation 

Fidelity  and 
surety 

7,949  22 
8,228  79 

Royal  Inrlomnity           _ - 

22.847  17 

138,706  70 

669  37 

95,411  67 

182,570  31 

595  82 

38,436  38             4,771  45 
3,624  48           29,590  83 

17,482  67 

t 

Travelers 

164,049  94                  82  68 
3,591  40  !           7.098  ftH 

6,427  45 

16,827  16 

148,108  95 

33,334  89 

Uiiitert  States  Casualty 

United  Stat  s  Fidelity  and  Guaranty 

United  Sick  and  Health  Company .      .  . 

1,242  97 

2,653  iO 

9,103  03 

10,213  32 

34,128  33 
18,587  30 

64,907  44 

Western  Indemnity  Company 

Western  Mortgage  and  Guaranty  Company- 



Totals              -  -  .  _- 

$912,887  66 

$395,585  62 

$1,756,751  30 

$343,372  67 
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-Continued. 


cellaneous  Insurance  Companies  for  the  Year  1915— California  Business. 


Plate  glass 

Boiler  and 
machinery 

Burglary 
and  theft 

Title 

Mortgage 

Automobile 

All  other 
classes, 
miscel- 
laneous 

Total 

2,095  20 
869  71 



5,041  15 
1,674  73 





4,555  54 
1,535  21 
3,130  07 



7,949  22 

182,070  37 

45,412  41 

151,784  16 

182,570  31 

225  40 

5,602  02 

170,560  07 

29,951  55 

262,799  24 

2,653  10 

71,401  85 

10,213  32 

12,785  06 





225  40 
6,602  02 

549  48 

30  00 

806*00 
7,707  46 

118  00 

1,048  68 
4,547  88 

7,678  17 



2,156  21 







2,580  46    

"IIIIIIIIIIIC"""""" 

12,785  06 

$57,003  11           $456  44 

$57,250  18 

$6,321  77 

$12,785  06 

$90,851  99 

$24,855  77 

$3,658^121  57 

CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES. 


Abstracts  Compiled  from  the  Annual  Statements  Showing  the 
Financial  Condition  on  December  31,  1915. 


CASUALTY  AND  MISCELLANEOUS  INSURANCE  COMPANIES. 


^TNA  ACCIDENT  AND  LIABILITY  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31    1915 
(Inoorparated  J„ne  13,  1907.     Commenced  business  in  California,  1914," 
M.  G.  BuLKELEY,  President.  .,  -^ 

J.  S.  RowE,  Secretary. 
J.  R.  MoLONY,  Attorney  in  California,  at  San  Francisco. 
CAPITAL. 

Capital  stocli  paid  up  in  cash -Rl  onoAon  aa 

I-.e..e..  assets  Deoember  31  of  p,.e,i„„s  ---:::_-_-_-_--».00O,«O«_0O      ^^^^^^^^  ^^ 

INCOME. 


Premiums  written 
and  renewed. 


Deduct  reinsurance, 
cancelled,  not  taken. 

$1,439  94 


Accident ^, 

Health    : '^^'OGl  89 

Liability  ^" 

AVorkmen's~CompensaTion"::  '^^82!?  S 

Fidelity  o,'^J-i   vz 

Suretv      ^^^'^^  03 

Plate  glass' ^^^'^^2  36 

Burglary  andlheTt"!:::::  oi^'|?^  ^1 

Sprinkler i«,'S?  E^ 

Fly  wheel  _.___::::::::::::: \^f  j  ?6 

Auto,   and  teams  property  damage l,242'l00  73 

Totals    _$3,846,393  86  $1,109,305^ 

Interest  on  mortgages  and  collateral  loans. 

interest  on  bonds,  dividends  on  stocks,  other 
Total   interest  and   rents 

Agents'  balances  previously  charged  off__I__ 


252,701  72 

1,970  13 

41,436  53 

235,892  70 

47,719  73 

97,981  24 

64,511  93 

8,106  65 

357,545  12 


$54,920  56 

78,094  38 


Total  income 


Sum 


Net  premiums. 

$2,621  95 

252  50 

528,718  18 

6,246  89 

145,009  50 

615,449  66 

169,169  78 

280,829  34 

99,785  63 

4,449  13 

884,555  61 

$2,737,088  17 


133,014  94 
11  25 

$2,870,114  36 


DISBURSEMENTS. 


Paid  for 

Accident ^"''1 

Liability 

Workmen's  compensation 

Fidelity    

Surety 


$75  00  _ 
154,311  68 
339  03 
51,394  35 


Deduct  reinsurance 
and  salvage. 


piategiaVs"":::::::" ^ll'^^j 52 

■Burglary  and  theft 
Sprinkler 

Auto,  and  teams  property  damaieZIIir  322,693  82 

Totals  "  '' '  " 


57..329  18 
76,731  92 
38,031  17 


$84,514  49 
131  67 

8,258  44 

127,829  36 

667  75 

2,487  94 
10,738  95 

2,748  18 


I^vestigation-and-^dju^ent^^ai^s    ''"''''  ''      ''''''''  '' 
Commissions  or  brokerage  to  agents I 

RalarieJ  frf  r""^  ^'^  .""^^'^  compensation  of 'offici^sTetc:!:: 

Vni      !•'  ^'^^y^^i^-  aiid  all  other  expenses  of  agents 

Rente         '  (°ther  than  medical  and  claim)  


State 


taxes  on  premiums- 
3— 21706c 


3,198,381  23 


Net  amount 
paid. 

$75  00 
69,797  19 

207  36 
43,135  91 
49.692  06 
56,661  43 
74,243  98 
27,292  22 
319,945  64 

$641,050  79 

71,626  92 

613,694  40 

157,204  87 

203,283  80 

9,077  61 

46,017  78 

31,056  75 
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insurance  department  licenses  and  fees 11,816  88 

All  other  licenses,  fees  and  taxes 51,138  13 

Legal  expenses 1,653  20 

Advertising    11,743  72 

Printing  and   stationery 35,253  99 

Postage,  telegraph,  telephone  and  express 30,937  43 

Furniture  and  fixtures 17,605  71 

Stockholders  for  interest  or  dividends 100,000  00 

Other  disbursements 17,858  18 

Agents'  balances  charged  off 404  41 

San  Francisco  convention  expense 63,235  74 

Total   disbursements   $2,114,660  31 


Balance    $4,083,720  92 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $872,950  OO 

Loans  secured  by  pledge  of  bonds,  etc 418,950  00 

Book  value  of  bonds  and  stocks 1,795.772  74 

Cash  in  office 706  54 

Deposits  in  trust  companies  and  banks  not  on  interest 188,084  78 

Deposits  in  trust  companies  and  banks  on  interest 286,622  44 

On  or  after  Prior  to 

Premiums  In  course  of  collection.  Oct.  1.  191.').  Oct.  1.  1913. 

Accident    $301  85  $20  00 

Health    67  50     

Liiibility     85,632  56  5,624  36 

Workmen's  compensation 231  54  242  75 

Fidelity    24,031  19  2,439  89 

Surety    94,654  62  15,923  61 

Plato   glass   33,952  09  1,554  65 

Burglary  and  theft 63,223  00  2,416  81 

Sprinkler   26,435  47  1,207  56 

Fly-wheel    2,764  76     

Auto,  and  teams  property  damage 118,978  36  9,686  37 

Totals $450,272  94        $39,116  00  489,388  94 

Bills   receivable 9,103  85 

Advance  expenses  and  commissions 1,336  52 

New  York  Excise  Reinsurance  Association 20,805  11 

Ledger  assets  as  per  balance $4,083,720  92 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $22,828  56 

Bonds 17,227  25 

Collateral  loans  2,582  75 

Other  assets 442  78 

43,081  34 

Market  value  of  bonds  and  stocks  over  book  value 235,332  26 

Other  non-ledger  assets 71,231  08 

Gross  assets $4,433,365  60 

Deduct  Assets  Not  Admitted. 

Bills    receivable    $9,103  85 

Premiums  in  course  of  collection  October  1,  1915 39,116  OO 

Advance   expenses   and   commissions 1,336  52 

Total 49,556  37 

Total  admitted  assets $4,383,809  23 
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LIABILITIES. 

Adjusted,  in 
adjustment,  not  Deduct  Net  unpaid 

Losses   and   claims.  reported,  resisted.  reinsurance.  claims. 

Accident $73  21  $73  21 

Fidelity    59,868  13  59,868  13 

Surety    181,291  57  181,291  57 

Plate  glass 3,718  51  3,718  51 

Burglary  and  theft 29,434  75          $2,587  50  26,847  25 

Sprinkler   8,438  11            1,735  88  6,702  23 

Auto,  and  teams  property  damage 69,612  53  69,612  53 

Totals $324,436  81  $4,323  38         $348,113  43 

Net  unpaid  claims,  except  liability,  workmen's  com 97,348  12 

Reserve  for  unpaid  liability,  workmen's  com.  losses 2,975  29 

Total  unpaid  claims $448,436  84 

Investigation  and  adjustment  of  unpaid  claims 10,443  42 

Total  unearned  premiums 1,457,712  25 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident $75  79 

Workmen's  compensation 24  89 

Plate   glass   10,006  13 

Fly   wheel   445  13 

Health    16  88 

Fidelity    4,983  01 

Sprinkler   4,578  19 

Auto,  and  teams  pi-operty  damage 26,256  74 

Liability    :. 17,289  38 

Surety    20,191  69 

Burglary  and  theft 16,181  33 

100,049  16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 18,698  20 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 37,938  25 

Dividends  declared  and  unpaid  to  stockholders 25,000  00 

Investment   expense    (mortgage  loans) $1,865  41 

Reinsurance   premiums   11,099  54 

State   tax  on  capital   stock 52,500  00 

New  York  Excise  Reinsurance  account 713  85 

55,179  26 


Total  amount  of  all  liabilities,  except  capital $2,164,556  92 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all   liabilities 1,219,252  31 

Surplus  as  regards  policyholders $2,219,252  31 

Total   liabilities   $4,383,809  23 

EXHIBIT   OF    PREMIUMS. 

Accident.                       Health.  Liability. 

In  force  December  31,  1914 $1,323  12               $87  50  $315,725  83 

AVritten  or  renewed  during  the  year—          4,061  89               252  50  781,419  90 

Totals $5,385  01            $340  00  $1,097,145  73 

Deduct  expirations  and  cancellations—          2.119  32                 87  50  559,809  26 

In  force  at  end  of  the  year $3,265  69             $252  50  $537,336  47 

Deduct  amount  reinsured 697  50     173  05 

Net  in  force  December  31,  1915—        $2,568  19            $252  50  $537,163  42 
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Workmen's 

compensation.                  Fidelity.  Surety. 

In  force  December  31,  1914 $3,226  93      $109,704  98  $519,295  50 

Written  or  renewed  during  the  year—          8,217  02        180,446  03  851,342  36 

Totals    $11,443  95      $296,151  01  $1,370,637  86 

Deduct  expirations  and  cancellations—          4,884  60        140,021  69  637.500  28 

In  force  at  end  of  the  year $6,559  35      $156,129  32  $733,137  58 

Deduct  amount  reinsured 21,468  98  100,491  62 

Net  in  force  December  31.  1915—        $6,559  35      $134,660  34  $623,645  96 

Amount  at  risk  December  31,  1915 $38,262,060  00  $119,406,208  00 

Plate  glass.         P.urglary  and  theft.  Sprinkler. 

In  force  December  31,  1914 $143,379  38     $288,565  53  $150,711  46 

Written  or  renewed  during  the  year 216,889  51        378,810  58  364,297  56 

Totals    $360,268  89      $667,376  11  $315,009  02 

Deduct  expirations  and  cancellations—      188,355  93        295,814  97  121,186  25 

Tn  force  at  end  of  the  year $171,912  96      $371,561  14  $193,822  77 

Doduit  amount  rein.sured 27.078  67  31.400  52 

Net  in  force  December  31,  1915—    $171,912  96      $344,482  47  $162,422  25 

Automobile  and  teams 

Fly  wheel.  property  damage. 

In  force  December  31,  1914 $11,052  77  $669,175  15 

Written  or  renewed  during  the  year 12,555  78  1,242,100  73 

■    Totals $23,608  55  $1,911,275  88 

Deduct  expirations  and  cancellations 9,413  04  1,084,060  OS 

In  force  at  end  of  the  year $14,195  51  $827,215  80 

Deduct   amount   reinsured   4,540  71 

Not  in  force  December  31,  1915 $9,654  80  $827,215  80 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $67  19 

Health    50  00 

Liability    9,050  59  $458  72 

Workmen's  compensation 32  34 

Fidelity    '-            0.169  42  565  84 

Surety 45,831  45  14.151  75 

Plate  ?lass 10.256  85  2,832  11 

Burslary  and  theft 12,508  33  6,770  24 

Sprinkler  1,089  20  944  64 

Auto,  and  teams  property  damage 20,761  36 9,307  66 

Total    $105,816  73  $35,080  96 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums    earned    $2,225,531  16 

Loss,  underwriting  profit  and  loss  items        78,851  01 

Underwriting  income  earned $2,146,680  15 

Losses   incurred   $824,043  79 

Underwriting  expenses  incurred 1,369,782  94 

Underwriting  losses  and  expenses $2,193,826  73 

Loss  fi'om  underwriting $47,146  58 


CASUALTY  AND  MISCELLANEOUS.  37 

Investment  Exhibit. 

Interests  and  rents  earned $137,235  41 

Profit  on  investments 175,175  25 

Investment  income  earned $312,410  66 

Investment  expenses  incurred 6,884  68 

Loss  from  investments $305,525  98 

IVIiscellaneous  Exhibit. 

Dividends  declared   to   stocliholders 125.000  00 

Total  sains  and  losses  in  surplus $305,525  98  $172,146  58 

Surplus  December  31,   1814 $1,085,872  91 

Surplus   December  31,   1915 1,219,252  31 

Increase  in  surplus 133,379  40 

Total    __      .$305,525  98         $305,525  98 

Per  cent  of  losses  incurred  to  premiums  earned,  37.02;  underwriting  expenses  incurred 
to  premiums  earned.  61.54 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  5.02 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  94.55. 


iETNA  LIFE  INSURANCE   COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,   1915. 

(Incorporated  June,  1820.     Commenced  business  in  California  about  1867.) 

^l.  G.  BuLKELEY,  President.  J.  M.  Parker,  Jr.,  Secretary. 

E.  H.  L.  Gregory,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $5,000,000  00 

Ledtrer  assets  December  31  of  previous  year $10,099,543  90 

Increase  of  paid-up  capital  during-  the  year 500,000  00 

Extended  at $10,599,543  99 

INCOME. 

Premiums  written     Deduct  reinsurance. 

and  renewed.         cancelled,  not  taken.  Net  premiums. 

Accident $2,790,584  90  $654,685  85  .$2,135,899  05 

Health 849.693  25  23:^.171  60  616,521  65 

Liability 4,204,653  52  1,024,286  82  3,180,366  70 

Workmen's  compensation 4.857.590  24  1,069,192  78  3,188.397  4(! 

Workmen's  collective 16.9.51  25  8.182  13  8,769  12 

Totals $12,719,473  16       $3,589,519  18       $9,129,953  98 

Interest  on  mortgage  and  collateral  loans $194,147  60 

Interest  on  bonds,  dividends  on  stocks,  other  sources 198.306  89 

Rents 741  00 


Total  interest  and  rents 393,195  49 

From  all  other  sources 2  60 

Total  income .$9..523.152  07 


Sum $20,122,696  06 
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DISBURSEMENTS. 

Paid  for                    Deduct  Net  amount, 

losses.                   reinsurance.  paid. 

Accident $1,105,967  29          $77,020  69  $1,028,946  60 

Health    295.108  38              8.205  75  286,902  63 

Liability    1,538,851  16     1,538,851  16 

Workmen's  compensation 1,452,247  24     1,452,247  24 

Workmen's  collective 5,222  34     5.222  34 

Totals .$4,397,396  41          $85,226  44  $4,312,169  97 

Investigation  and  adjustment  of  claims $714,452  03 

Commissions  or  brokerage  to  agents 1,967,764  30 

Salaries,  fees  and  all  other  compensation  of  officers 364,506  43 

Salaries,  traveling  and  all  other  expenses  of  agents 4.58,478  59 

Medical  examiners'  fees  and  salaries 13,819  53 

Inspections  (other  than  medical  and  claim) 371.130  01 

Rents    114,497  53 

Repairs  and  expenses  on  real  estate 81  S3 

Taxes,  on  real  estate 1^0  48 

State  taxes  on  premiums- 140,996  93 

Insurance  department  licenses  and  fees 10,7-59  94 

All  other  licenses,  fees  and  ta.xes ^ 125,002  70 

Legal   expenses   3,€97  8b 

Advertising    109,991  70 

Printing  and  stationery 132,706  37 

Postage,  telegraph,  telephone  and  express 95,827  14 

Furniture  and   fixtures 66,165  o4 

Stockholders  for  interest  or  dividends 200,000  00 

Other  disbursements   152,482  96 

Agents'  balances  charged  off _ '^^^  ''^^ 

Loss  on  sale  or  maturity  of  ledger  assets 87,500  03' 

Total  disbursements $9.442.181  43 

Balance    $10,680,514  63 

LEDGER  ASSETS. 

Book  value  of  real  estate .$9,618  93 

Mortgage  loans  on  real  estate,  first  liens 3.-595. .540  00 

Loans  secured  by  pledge  of  bonds,  etc 29,380  00 

Book  value  of  bonds  and  stocks 4,274.660  10 

Cash  in  office 615  90 

Deposits  in  trust  companies  and  banks  not  on  interest 491,818  3< 

Deposits  in  trust  companies  and  banks  on  interest 679.405  19 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  1915.  Oct.  1,  1915. 

Accident .$353,765  27         $2,969  89 

Health    109,255  52  1,480  62 

Liability 501.265  85  23.092  80 

Workmen's  compensation 524,713  -57  31,821  38 

Workmen's  collective 1,790  88     

Totals - .$1,490,791  09        $-59,364  69  1,-5-50.155  78 

Bills  receivable  and  suspense  accounts 28,204  66 

Other  ledger  assets 21.115  70 

Ledger  assets  as  per  balance $10,680,.514  63 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $114,863  10 

Bonds  : 39,004  02 

Collateral  loans 570  15 

Other  assets  ___ 3^41  ^^^^^^^  ^^ 

Market  value  of  bonds  and  stocks  over  book  value ^qo^oi   jp 

Other  non-ledger  assets 8^,<31  lb 


Gross 


assets $11,392,880  IS 
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Deduct  Assets  Not  Admitted. 
Bills  receivable $28,204  66 

Premiums  in  course  of  collection  October  1,  1915 59,364  69 

Advance  traveling  expense  and  advance  commissions 21.115  70 

108,685  05 


Admitted  assets  : 

Accident,  health,  etc.,  business $11,284,195  13 

Life  business - 112,954,357  80 

Total  admitted  assets $124,238,552  93 

LIABILITIES. 

Adjusted,  in 

adjustment,  not                    Deduct  Net  unpaid 

Losses   and    claims.                              repoi-ted,  resisted.             reinsurance.  claims. 

Accident $231,304  83          $21,275  00  .$210,029  83 

Health    19,717  40     19,717  40 

Workmen's  collective 451  13     451  13 


Totals $251,473  36  $21,275  00  $230,198  36 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  lossies .3.991.673  25 

Total  unpaid  claims $4,221,871  61 

Investigation  and  ad.iustment  of  unpaid  claims 6,892  41 

Total   unearned  premiums 3,483,739  08 

Commissions  and  other  charges  due  October  1,  1915  : 

Accident $116,749  20 

Workmen's  compensation 65,106  75 

Health    33.827  05 

Liability 98,905  57 

Workmen's  collective 197  04 

— 314,785  61 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 29,742  96 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 139,837  61 

Return  premiums 1.696  62 

Reinsurance  premiums 80S  83 

Other  liabilities 147.885  13 


Total  liabilities,  accident,  health,  etc $8.347.2.59  86 

Total  liabilities,  life  business 98.792.487  21 

Total  amount  of  all  liabilities,  except  capital $107,139,747  07 

Capital  actually  paid  up  in  cash $5,000,000  00 

Surplus  over  all  liabilities  : 

Accident,  health,  etc 436,935  27 

Life  business 11.661,870  59 

Surplus  as  regards  policyholders 17.098,805  86 

Total  liabilities $124,238,552  93 

EXHIBIT    OF    PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1914 $1.8.58.987  78      $547,617  90       $2,491,927  30 

Written  or  renewed 2.790,584  90        849,693  25         4,204.653  52 


Totals .$4,649,563  68  $1,397,311  15  $6,696,580  8'J 

Deduct  expirations  and  cancellations. __  2.642.125  52        806,-553  42  4.239,950  95 

In  force  at  end  of  the  vear $2,007,438  16      $590,757  73  $2,456,629  87 

Deduct  amount  reinsured 10.385  36            1.885  CO  33  04 


Net  in  force  December  .31.  1915 $1,997,052  80      .$588,872  73       $2.4.56,596  83 
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Workmen's  Workmen's 

compensation.  collective. 

In  force  December  31.  1914 .?2,278,056  SS  $4,417  4G 

Written  or  renewed  during-  the  year 4,857,590  24  16.951  25 

Totals $7,135,647  12  $21,368  71 

Deduct  expirations  and  cancellations 4,967,282  16  17,781  38 

In  force  at  end  of  the  year $2,168,364  96  $3,587  33 

Deduct  amount  reinsured 3.713  13     

Net  in  force  December  31.  1915 $2,164,651  83  $3,587  33 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    \B\'^. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $137,308  00  $68,754  10 

Health    20,837  90  7,616  88 

Liability 98,411  16  30,299  33 

Workmen's  compensation 400,484  77  180,672  28 

Workmen's  collective —42  00     

Totals $6.56,999  83         $287,342  59 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

(iaiii  in  sun)Ius  ijor.s  in  surplus. 

Tremiums  earned $8,961,154  37 

Loss,    underwriting    profit    and    loss 

items 67.072  IS 

Underwriting  income  earned $8,894,082  19 

Losses   incurred    $5,277,760  93 

L^nderwriting  expenses  incurred 4,798,645  91 

Underwriting  lo.sses  and  expenses_  $10,076,406  84 

Loss  from  uiidorwriting —       $1,182,324  65 

Investment  Exhibit. 

Interest  and   rents  earned $400,701  96 

Profit  on  investments 356,0'24  26 

Investment  income  earned $756,726  22 

Loss  on   investments $87,500  OO 

Investment  expenses  incurred 17,917  69 

Investment  losses  and  expenses $105,417  69 

Gain  from  investments $651,.30S  .53 

Miscellaneous   Exhibit. 

Dividends  declared  to  stockholders $200.000  OO 

Total  gains  and  losses  in  surplus $651,308  53       $1,182,324  65 

Surplus  December  31.  1914 $967,951  39 

Surplus  December  31,  1915 436,935  27 

Decrease  in  surplus 531,016  12 

Total - ^ $1,182,324  65       $1,182,324  65 

Per  cent  of  losses  incurred  to  premiums  earned,  58.90 ;  underwriting  expenses  incurred 
to  premiums  earned.  53.55 :  investment  expenses  incurred  to  interest  and  rents 
earned.  4.47:  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned.  107.57. 


CASUALTY  AND  MISCELLANEOUS.  4J 

AMERICAN  AUTOMOBILE  INSURANCE  COMPANY 

Saint  Louis,  Missouri. 

Year  ending  December  31    1915 

Chas.  W.  Disbrow,  President.  c.    c,    ^. 

ft.  b.   \ViLLiAMS,  Secretary. 
.                                                                    CAPITAL. 
Capital  stock  paid  up  in  cash 

Ledger  assets  December  31  of  preTrouryearr::::: 


$225,000  00 


INCOME. 

rremiums  written     Deduct  reinsurance 
and  renewed.        cancelled,  not  taken 

-  $1,282,347  41 


Auto    property    dauiaeo_  -ki  vsvj-   ii        d..^^. 

Interest  on  bonds,  dividends  7n;rocks,';'ndtt;:r's'ourcff'''''  '' 
Agents'  balances  previously  charged  off  '' 

Increase  in  book  value  of  ledger  assets ~ 


Total    income 


Sum 


DISBURSEMENTS. 


Paid  for 
losses. 


inc=o=  Deduct  reinsurance 

Auto    property    damage  «qioo4^  oo         ^"^  •"^'i^sge. 

Investigation  Jnd  adJu.JtmenroT  dahns  ^''"^'''^  ''  ^"'^''^^^  ^7 

Commissions  or  brokerage  to  agents 

Sa  anes,  fees  and  all  other  compensatio~n"o7officel-retc 

Salaries,  traveling  and  all  other  expenses  of  a'ents      

ReSs   "'  ^'''^'''  *^^°  ^''^^^^^  ^'^'^  <^iaim)  11  :::::::::::::: 

State   taxes   on   premiums --I1~II~ 

Insurance  department  licenses  and  fees  lllll 
All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationerj^ -mrrrrrrmr 

Postage,  telegraph,  telephone  and  express 

iurniture  and  fixtures 

Stockholders  for  interest  or~dividendsI"""I 

Uther  disbursements 

Agents'  balances  charged  off IIIIII 

Loss  on  sale  or  maturity  of  ledger  assets     I'll 
Decrease  in  book  value  of  ledger  assets 


Total   disbursements 
Balance 


Book  value  of  bonds  and  stocks 
Cash  in  ofBce^- 


LEDGER  ASSETS. 


D™    !        II  companies  and  banks  not  on  interest, 
ueposits  in  trust  companies  and  banks  on  interest 
Premiums  in  course  of  collection 
Cash  in  hands  of  agent 


auto  property  damage- 


Total   ledger   assets. 


T.,,^        ^    ,                                             Non-Ledger  Assets. 
interest  due  and  accrued  on  bonds 

Due  from  re-insuring  company  for  losses ~ 


Total    admitted    assets, 
4— 21706c 


$676,723  71 


Net  premiums. 

$856,233  00 

19,182  72 

582  26 

4,865  00 

$880,862  98 
$1,557,586  69 


Net  amount 
paid. 

$290,187  45 

48.245  22 
180,770  97 

37,002  45 

16.246  84 
1,561  28 
5,109  52 
8,407  55 
1,541  57 
7,188  24 
3,557  41 
3.804  38 
4,079  m 
2,673  OG 
3,238  39 

22,500  00 

6,628  67 

1,985  79 

926  25 

6,281  25 


$651,935  35 
$905,651  34 


$527,591  58 

945  00 

3,500  00 

186,668  53 

186,846  20 

100  00 


$905,651  34 


7,921  72 
12,401  03 

)25,974  09 
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LIABILITIES. 

Adjusted,  in 
adjustment,  not  Deduct 

Losses   and   claims.  reported,  resisted.  reinsurance. 

Auto    property    damage $113,554  2G  $8,776  65 

Estimated  expenses  of  investigation   and   adjustment 

Total   unearned   premiums 

Commissions  and  other  charges  on  policies  effective  October  1,  1915  : 

Auto    property    damage 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities  except  cepital 

Capital  actually  paid  up  in  cash $225,000  00 

Surplus   over   all   liabilities , 125,215  61 


Surplus  as  regards  policyholders 

Total    liabilitic^s    

EXHIBIT    OF    PREMIUMS. 


In  force  December  31,  11)14 

Written  or  renewed  during  year- 


Total    

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year 

Deduct    amount    re-insured 


Net  in  force  December  31,  1915. 


Net  unpaid 
claims. 

$104,777  61 

12.500  00 

392,383  42 

51,597  45 
1,000  00 

13,500  00 
$575,758  48 


350,215  61 
$925,974  09 


Automobile  and  teams 
property  damage. 

$573,729  21 
1,282,347  41 

$1,856,076  62 
924,734  54 

$931,342  OS 
146,575  23 

$784,766  85 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 


I'lemimns  on  risks 
written  or  renewed. 

Auto  property  damage $41,3(')3  42 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 


Premiums  earned .$727,191  68 

Loss,  underwriting  profit  and  loss  items  1,403  53 

Underwriting  income  earned $725,788  15 

Losses   incurred   $340,787  88 

Underwriting    expenses    incurred 367,943  07 

Underwriting  losses  and  expenses $708,730  95 

Gain    from    underwriting 

Investment  Exhibit. 

Interests  and   rents  earned $22,896  93 

Profit  on  investments 4,940  00 

Investment  income  earned $27,830  93 

Loss  on  investments $7,207  50 

Investment  expenses  incurred 598  09 

Investment  losses  and  expenses $7,805  59 

Gain    from    investments 

Miscellaneous   Exhibit. 

Dividends   declared    to  stockholders 

Surplus   December   31,   1914 $110,627  07 

Surplus   December  31,   1915 125,215  61 


Gain  In  surplus. 


Gross  losses 
paid. 

$18,084  18 


Loss  In  surplus. 


.$17,057  20 


20,031  34 


$22,500  00 


14,588  54 


Increase  in  surplus 

Totals    $37,088  54  $37,088  54 

Per  cent  of  losses  incurred  to  premiums  earned,  46.8 ;  underwriting  expenses  incurred 
to  premiums  earned,  50.6;  investment  expenses  incurred  to  interest  and  rents 
earned,  2.6;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  98. 
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AMERICAN  CREDIT  INDEMNITY. 
New  York,  New  York. 

Year  ending  December  31,  1915. 

(Incorporated  April  28,  1893.     Commenced  business  in  California  1897.) 

E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

G.  V.  Lyddane,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $350,000  00 

Ledger  assets  December  31  of  previous  year $1,483,573  05 

INCOME. 

Premiums  written  Deduct  reinsur- 

and  renewed.  ance,  cancelled.         .    Net  premiums. 

Credit    $678,903  67        $38,286  03  $040,617  64 

Interest    and    rents '. 60,604  45 

Premium  notes  previously  charged  off . —  1,071  82 

Profit  on  sale  or  maturity  of  ledger  assets 1,633  09 

Total  income $703,927  00 


Sum $2,187,500  05 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Credit $508,335  16        $39,892  36  $468,452  80 

Investigation   and   adjustment  of   claims $16,617  58 

Commissions  or  brokerage  to  agents 154,826  60 

Salaries,  fees  and  all  other  compeusation  of  officers,  etc 52,486  98 

Salaries,  traveling  and  all  other  expenses  of  agents 18,236  30 

Rents   7,353  40 

State   taxes   on   premiums 12,187  38 

Insurance   department   licenses   and   fees , 1,696  85 

All  other  licenses,  fees  and  taxes 7.778  97 

Legal    expenses    5,370  13 

Advertising    12,827  19 

Printing  aud  stationery 2,820  67 

Postage,   telegraph,  telephone  and  express 3,979  16 

Furniture  and  fixtures 45,544  48 

Stockholders  for  interest  or  dividends 7,000  00 

Other  disbursements  I'^"^*^  V^ 

Agents'   balances   charged   off 5,5-6  55 

Lo.ss  on  sale  or  maturity  of  ledger  assets 2,638  1- 

Total    disbursements $831. o8.)  6^ 

Balance    $1,355,110  73 

LEDGER   ASSETS. 

Book   value  of  bonds  and  stocks $1,-43,556  55 

Cash  in  office 391  56 

Deposits  in  trust  companies  and  banks  on  interest 39,087  _0 

Bills   receivable    10,679  20 

Other    ledger    assets 61,396  22 

Ledger  assets  as  per  balance $1,355,110   ia 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $12,812  09 

Other  assets 20S  89 

13,020  98 

Gross   assets   $1,308,131  71 

Deduct  Assets  Not  Admitted, 

Bills   receivable    $10,679  20 

Agents'    balances   17,195  49 

Pi-emium  notes  past  due 5,182  55 

Market  value  of  special  deposits 5,274  99 

Book  value  of  ledger  assets  over  market  value 138,423  55 

Total    176,755  78 

Total  admitted  assets $1,191,375  93 

LIABILITIES. 

Losses  and  claims.  In  adjustment 

and  resisted. 

Credit  on  policies  expiring  prior  to  October,  1915 $50,026  00 

Special  reserve  for  credit  losses  on  policies  in  October, 

November  and  December,  1915 $100,826  46 

Special  reserve  for  accrued  losses  on  credit  policies  in 

force  December  31,  1915 148,060  07 

Total  unearned  premiums  as  shown  by  recapitulation 304,497  32 

Commissions  and  other  charges  due  October  1,  1915^ — 

Credit    2,086  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 5,000  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 10,056  93 

Other  liabilitios 13,935  00 

Total  amount  of  all  liabilities,  except  capital $640,488  57 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus   over  all  liabilities 200,887  36 

Surplus  as  regards  policyholders 550,887  36 

Total   liabilities   $1,191,375  93 

EXHIBIT    OF    PREMIUMS. 

Credi_t 

Advanced  premiums $4,570  S3 

In  force  December  31,  1914 675,927  50 

Written  or  renewed  during  the  j^ear 678,903  67 

Total $1,359,402  00 

Deduct  expirations   and  cancellations 745,630  78 

In  force  at  the  end  of  the  year $613,771  22 

Deduct   amount   reinsured 7,218  75 

Total    $606,552  47 

Advanced  premiums  December  31,  1915 5.935  00 

Net  in  force  December  31,  1915 $600,617  47 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    Y 


EAR 


Premiums  on  risks  Gross  losspi 

Credit     written  or  renewed.  p'ald 

$28,045  00  $1G,02S  57 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Premiums  earned $678  798  SS  *^-'''" '"  surplus.        Loss  in  surplus. 

Loss  from  underwriting  profit  and  loss_        '  4,784  85 

Underwriting  income  earned__  $674  01^  4Q 

Losses   incurred   IIH    IHqsIj  9^ 

Underwriting  expenses  incurred 303,992  66 

$76,797  OS 


Underwriting  losses  and  expenses_^750,810~56 
Loss  from  underwriting 


Investment    Exhibit. 

Interests  and  rents  earned $60,971  65 

rroht  on  investments 1  633  09 

Investment  income  earned $qo  qqa  74 

Loss  on  investments $10579  '>4 

Investment  expenses  incurred 1I592  ig 

Investment  losses  and  expeuses___'    $19  171  ^ 
Gam  from  investments -'___:        ^.^^^^^  3, 

Miscellaneous    Exhibit 
Dividends  declared   to   stocldiolders  ___        ,$7  000  00 

Decrease  in  special  reserves $'>.5'00O  GO 

Decrease,  special  deposits  not  admitted        ~5'211  85 
iNet  gain  ' 

s         23,211  .85 

Total  gains  and  losses  in  surplus S!7q  fi45  17  «7«  -a^  no 

Surplus  December  3L  1934             __        $'>(yioS9'^7        *'^'''^'^  ^^  $76, < 97  OS 

Surplus   December   31,   1915 20o'rS7  .Qft 

Decrease   in    surplus 

Totals  ■ 

$76,797  OS  $76,797  08 

"^V^erl^Z^^'u"  'r""r  """^''-  ^^■'  -'^--riting  expenses  incurred 
o      fnf.     1      '^'^'"*^'';  ^^-  '"vestment  expenses  incurred  to  interest  and  rents  earned 

Earned    1m""'    ""'    '^'^""'"^    ^"^^""^^^    '^'    ^^'-^^-<^«    declared    to    LTal    income 


200,887  36 

3,151  91 


46  REPORT    OF   INSURANCE    COMMISSIONER. 

AMERICAN  INDEMNITY  EXCHANGE. 
San  Diego,  California. 

Year   ending  December  31,   1915. 

(Formed,  1915.     Commenced  business  in  California  September  1,  1915.) 

Union  Investment  and  Mortgage  Co.,  Attorney-in-Fact. 

E.  L.  Kendall,   Secretary-Treasurer. 

INCOME. 

Gross  fire  premiums $5,460  95 

Deduct  return  premiums,  fire 1,422  78 

Total  premiums $4,038 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  fire  losses $47 

Commissions  or  brokerage 1,285 

Salaries,  fees  and  other  charges  of  ofiicers,  etc 95 

Advertising,  printing  and  stationery 151 

Postage,  telegrams,  telephones  and  express 25 

Legal    expenses    59 

Furniture  and  fixtures 40 

Insurance  department  licenses  and  fees lOO 

Other  disbursements 151 

Total   disbursements $1,955 

Balance    $2,082 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  on  interest $922 

Uncollected  deposits   1,159 

Total   ledger  assets $2,082 

LIABILITIES. 

Commissions,  and  other  charges  due  agents  and  brokers $347 

Underwriters'   deposits   022 

Underwriters'  deposits  uncollected 811 

Total  amount  of  all  liabilities $2,082 

RISKS    AND    PREMIUMS. 

Fire  risks.  Premiums. 

Written  during  the  year $1,409  10  $5,460 

Expired    and    terminated 355  00  1,422 

In  force  at  end  of  the  year $1,054  10  $4,038 

Recapitulation  of  fire  risks  in  force  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy —    $105,410  00  $4,038 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Fire. 

Net   risks   written $105,410 

Net    premiums    received 4,038 

Net   losses   paid : 47 

Net  losses  incurred 47 


17 


35 
27 
00 

78 
66 
01 
00 
00 


84 


33 


95 

78 


00 
19 
35 
35 
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AMERICAN  SURETY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  April  14,  1SS4.     Commenced  business  in  California,  1887.) 

Wm.  a.  Brandt,  Secretary. 
H.   J.   Douglas,   Attorney   in   Califori 


F.  W.  Lafrentz,  President. 


I'nia,   at   San   Francisco. 


Capital  stock  paid  up  in  cash. 
Ledger  assets  December  ,31  of 


CAPITAL. 


previous  year_ 


-$5,000,000  00 


INCOME. 


Fidelity    _ 
Surety    _. 

Totals 


Premiums  written 
and  renewed. 


Deduct  reinsurance, 
cancelled,  not  taken 

$1,825,700  S3        $418,088  72 
2,825,203  20       1,022,677  18 

$4,650,904  03 


Interest  „„  ^r^^^^i^.i^-^,:!:^^'-'"'  "'    ^'''f^Ti  f. 
Interest  on  bonds,  dividends  en  stocks,  othei-Tou'rees:      i^  ?9 


Rents 

Total    interest   and   rents 

From   all   other  sources 

Profit  on  sale  or  maturity  of  ledger"ass7ts" 
Increase  in  book  value  of  ledger  assets 

Total  income 


278,174  69 


Sura 


DISBURSEMENTS. 


Paid  for 
losses. 


Deduct  reinsurance 
and  salvage. 

$194,475  40 
557,765  32 


l^iy"    $617,181  55 

surety _1.037,.541  37 

inves^2:!L„-,-„difl,;s-t-m™roT-oi;ri^^^^^^^-    ^'"'-''o  '^ 

C  oinmissions  or  brokerage  to  a"-ents 

Salaries,  fees  .and  all  other  compensatTon^'of'offi^ersVetc 

Salaries,  traveling  and  all  other  expenses  of  agents  

Inspections   (other  than  medical  and  claim) 
Rents    ' 

Repairs  and  expenses  on  real  estate.rmrmrrrr 

Taxes  on  real  estate 

State  taxes  on  premiums IIIII 

Insurance  department  licenses  and  fees 11111111111111 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery --1211Z1~1"1~ 

Postage,  telegraph,   telephone  and  express IIIIIIIIIIII 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends! --I-IIIIIIIIIIIIII~~" 

Other  disbursements 

Unpaid  reinsurance ~~~~ 

Advance   premiums   Z~IZIII 

Loss  on  sale  or  maturity  of  ledger  assets IIIIII"IIIIIIII" 

Decrease  in  book  value  of  ledger  assets I~"~ 


Total   disbursements 


Balance 


),220,079  86 


Net  premiums. 

$1,407,612  11 
1,802,,526  02 

$3,210,13873 


501,284  82 

131  13 

2,264  25 

634,441  25 

$4.348.259  58 

$13,568,-339  44 


Net  amount 
paid. 

$422,706  15 
479.776  05 

$902,482  20 

97,329  67 

593,298  06 

437,633  75 

862,496  68 

16.878  24 

52,707  50 

163,,346  23 

78,609  74 

62,036  00 

26.600  29 

19.994  68 

4.284  93 

10,709  39 

38.845  15 

41,140  38 

13.996  89 

250,000  00 

34,029  58 

24,423  04 

26.758  15 

424,491  81 

85,584  .50 

$4.267.676  86 
$9,-300,662  58 
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LEDGER  ASSETS. 

Book  value  of  real  estate $3,166,047  91 

Mortgage  loans  on  real  estate,  first  liens 24,795  69 

Loans  secured  by  pledge  of  bonds,  stocks,  etc. 71,000  00 

Book  value  of  bonds  and  stocks 3,925,215  00 

Cash   in   office oinSt  a] 

Deposits  in  trust  companies  and  banks  not  on  interest 310,041  64 

Deposits  in  trust  companies  and  banks  on  interest 902,852  56 

On  or  after  Prior  to 

Premiums  in  course   of  collection.  Oct.  1.  11)15.  Oct.  1,  1915. 

Fidelity    $154,373  37  .$35,801  21 

Surety    279,818  04  269,917  63 

Totals    $434,191  41        $305,718  84  739,910  25 

Salvage    recoverable    "^'^^'ooo  or 

Reinsurance  recoverable 38J  JO 

Ledger  assets  as  per  balance $9,300,662  58 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $33,557  48 

Rents  due  and  accrued 0,508  32 

40,065  80 

Appraised  value  of  real  estate  over  book  value _ 248,952  09 

Gross   assets $9,589,680  47 

Deduct  Assets  Not  Admitted. 

I'reiniuins  in  course  of  collection  October  1,  I915 $305,718  84 

Market  value  of  special   deposits 135.521  09 

Total    441,2.39  93 

Total    admitted    assets — ^- .$9,148,440  54 

LIABILITIES. 

In  adjustment, 
not  reported.  Deduct  Net  unpaid 

Lo.sses  and   claims.  resisted.  reinsurance.  claims. 

Fidelity    $450,363  50  $13,160  33  $437,203  17 

Surety    326,283  18  17,257  16  309,026  02 

Totals    $776,646  68  $30,417  49  .$746,229  19 

Unearned   premiums    2,053,118  17 

rommissious  and  other  charges  due  October  1,  1915  : 

Fidelity    $24,020  49 

Suretv    43,539  69 


67,.560  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc. 65,071  43 

Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 49,868  39 

Reinsurance  premiums 44,8.3*  61 

Premiums  paid  in   advance 16,343  61 

Checks  of  other  parties  in  process  of  collection ■  2,804  58 

Federal    income    tax    retained 1,078  91 

Total  amount  of  all  liabilities,  except  capital $3,046,912  07 

Capital  actually  paid  up  in  cash $5,000,000  00 

Sui-plus  over  all  liabilities 1,101,528  47 

Surplus  as  regards  policyholders 6,101,528  47 

.       Total   liabilities   .$9,148,440  54 
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EXHIBIT    OF    PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31,  1914 $1,641,691  12       $2,925,821  SH 

Written  or  renewed  during-  tlie  year 1,825,700  83         2,825,203  20 

Totals    $3,467,391  95       $5,751,025  05 

Deduct  expirations  and  cancellations 1.811,656  17         3,078,584  57 

In  force  at  end  of  the  year $1,655,735  78       $2,672,440  48 

Deduct   amount   reinsured 84,285  55  236,398  88 

Net  in  force  December  31,  1915 $1,571,450  23       $2,436,041  60 

Amount  at  rislc  December  31,   1915 521,076,540  00     545,157332  00 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  ri.sks  Gro.ss  losses 

written  or  renewed.  paid. 

Fidelity    $44,240  76  $8,905  20 

Surety    38,998  81  17,465  80 

Totals $83,239  57  $26,371  00 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $3,434,055  06 

Gain,  underwriting  profit  and  loss  items      100.566  34 

Underwritinjr  income  earned .$3,534,621  40 

Losses    incurred    $853,868  80 

Underwriting-  expenses  incurred 2,170,727  72 

Underwriting  losses  and  expenses $3,124,596  52 

Gain  from  underwriting $410,024  88 

Investment  Exhibit. 

Interests   and   rents  earned .$.509,103  08 

Profit  on  investments 636,705  .50 

Investment  income  earned $1,145,808  58 

Loss  on  investments $510,076  31 

Investment  expenses  incurred 255,154  71 

Investment  losses  and  expenses $765,231  02 

Gain    from    investments 380,577  56 

Miscellaneous   Exhibit. 

Dividends   declared   to  stockholders $250,000  00 

Decrease  account  special   deposits  not   admitted 127.220  31 

Total  gains  and  losses  in  surplus $917,822  75  $250,000  00 

Surplus   December  31,   1914 .$433,705  72 

Surplus  December  31,    1915 1,101,528  47 

Increase   in   surplus    667,822  75 

Totals $917,822  75  $917,822  75 

Per  cent  of  losses  incurred  to  premiums  earned,  24.86 ;  underwriting  expenses  in- 
curred to  premiums  earped,  66.12 ;  investment  expenses  incitrred  to  interest  and 
rents  earned,  50.12 ;  total  losses  and  expenses  incurred  and  dividends  declared 
to   total   income   earned,  88.45. 
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AUTOMOBILE  INSURANCE   COMPANY. 
Hartford,  Connecticut. 

Year   ending  December  31,   1915. 

(Incorporated  June  13,  1907.     Commenced  business  in  California,  1914.) 

M.  G.  BuLKELEY,  President.  J.  S.  RowE,  Secretary. 

J.  R.  MoLONY,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock   paid   in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $791,247  56 

Increase  of  paid-up  capital  during  year 700,000  00 

Extended   at   $1,491,247  50 

INCOME. 

Fire.  Marine  and  Inland. 

Gross  premiums $151,618  81      $803,969  87 

Deduct  premiums  : 

Reinsurance,  fire $9,513  26 

Return,  fire 24,435  11 

Re-ins.,  mar.  and  inl.  __     21,826  32 

Return,  mar.  and  inl 214,641  23  33,948  37        236,467  55 

Total  net  premiums  written $117,670  44      $627,502  32  $745,172  76 

Interest   on    mortgage   loans $1,418  07 

Interest  on  collateral  loans 1,954  78 

Interest  on  bonds  and  dividends  on  stocks 15,141  17 

Interest  from  other  sources 5,205  80 

Total  interest  and  rents 23,719  82 

Account  of  surplus  paid  in 700,000  00 

Total  income $1,468,892  58 


Total $2,960,140  14 

DISBURSEMENTS. 

Fire.  5Iarine  and  Inland. 

Gross  amount  paid  for  losses $8,817  19      $236,990  51 

Deduct : 

Salvage,  fire $1,322  66 

Reinsurance,  fire 388  37  1,711  03  4,882  04 

Salvage,  mar.  and  inl 4,882  04 

Net  amount  paid  for  losses $7,106  16      $232,108  47  $239,214  63 

Expenses  of  adjustment,  settlement  of  losses 10.026  83 

Commissions  or  brokerage 167,924  33 

Allowance  to  agencies  for  expenses 845  83 

Salaries  and  expenses  of  special  and  general  agents 17,580  43 

Salaries,  fees  and  other  charges  of  officers,  etc 14,609  40 

Rents    11,741  71 

Advertising,  printing  and  stationery 23,376  30 

Postage,   telegrams,    telephone   and   express 3,674  59 

Legal  expenses 428  07 

Furniture   and   fixtures 6,014  62 

Maps,    including    corrections 7,365  35 

Underwriters'   boards   and   tariff   associations 1,201   59 

Fire  department,  patrol  and  salvage  corps,  fees,  taxes  and  expenses  262  02 

Inspections    and    surveys 988  92 

State   taxes   on   premiums 6,172  72 

Insurance  department  licenses  and  fees 5,444  90 
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All  other  licenses,   fees  and  taxes 14  715  1"? 

Other  disbursements   ^g'O'A  7S 

Interest  and  dividends  to  stockholders 28000  00 

Total    disbursements   $588  609  0c> 

Balance    _________  $2,371,531  05 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate «Qy  5qq  qq 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 65  000  00 

Book  value  of  bonds  and  stocks j  SSo'l'^o  00 

Cash  in  office '       '  ftk  V 

Deposited  in  trust  companies  and  banks  on  interest I  790  855  58 

Agents'  balances,  business  written  subsequent  to  October  1  last___  86,756  41 

Agents'  balances,  business  written  prior  to  October  1  last 9040  89 

Other  ledger  assets '  '-j^gj  ^o 

Total   ledger   assets $2,371,531  05 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $2,014  87 

Interest  due  and  accrued  on  bonds     11,931  24 

Interest  due  and  accrued  on   other  assets 2,093  74 

Total     _ 16,639  85 

Gross  assets $2,388,170  90 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  Oct.  1  last_  $9,040  89 

Book  value  of  ledger  assets  over  market  value 1,085  00 

Bills  receivable 187  62 

Total    10.313  51 

Total  admitted  assets $2,377,857  39 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $1,312  09 

Losses  in  process  of  adjustment,  or  in  suspense 42,125  27 

Total  claims  for  losses $43,437  36 

Deduct  reinsurance 91  50 

Net  amount  of  unpaid  losses $43,345  86 

Premiums    received    and    receivable $92,374  82 

Unearned  premiums  on  inland  navigation  risks 268,236  71 

Total   unearned   premiums .360.611  53 

Dividends  declared  and  unpaid  to  stockholders 10.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 22,812  87 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 16,402  33 

Contingent  commissions  or  other  charges  due  or  accrued 3,725  86 

Investment  expense ■ 15  00 

Capital  stock  tax_ 10.500  00 

Total  liabilities,  except  capital  stock .$467,413  45 

Cash  capital   $1,000,000  00 

Surplus  over  all  liabilities 910,443  94 

Surplus  to  policyholders 1,910,443  94 

Total $2,377,857  39 
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RISKS    AND    PREMIUMS. 

Fire  lisks.  Premiums. 

lu  force  December  31,  1914 $1,243,580  00  $11,213  17 

Written   during  the  year 19,441,005  00  151,618  81 

Totals $20,684,585  00  $162,831  98 

Expired  and  terminated 3,033,439  00  31,246  99 

In  force  at  end  of  the  year $17,051,146  00  $131,584  99 

Deduct  amount  reinsured 1,095,270  00  9,364  04 

Net  amount  in  force $15,955,876  00  $122,220  95 

Marine  r.nd  Inland 

risks.  Piemiuras 

In  force  December  31,   1914 $12,878,376  00  $313,891  22 

Written  during  the  year 59,331,404  00  863,969  87 

Totals     $72,209,780  00  $1,177,861  09 

Expired  and  terminated 48,950.949  00  638.457  76 

In  force  at  end  of  the  year $23,249,831  00  $539,403  33 

Deduct  amount  reinsured 143,783  00  2.929  91 

Net  amount  in  force $23,106,048  00  $536,473  42 

Recapitul.ition  of  fire  risks  in  foice  and  premiums  thereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy         $3,796,799  00  $24,816  08 

More  than  one,  not  more  than  three  years  to  run-         10,068.272  00  75.024  89 

More  than  three  years  to  run 2,090,805  00  22.379  98 

Net  amount  in  force  December  31.  1915 $15,955,876  00  $122,220  95 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Fire.  Marine  and  Inland 

Net  risks  written $18,500  00  $1.44.3.163  00 

Net  premiums   received 86  17  34.852  00 

Net  losses  paid 6,499  87 

Net  losses  incurred 7.660  38 


BROTHERHOOD  ACCIDENT  COMPANY. 
Boston,  Massachusetts. 

Year   endins   December   31,   1915. 

(Incorporated  April  4,  1911.) 

Charles  S.  Farquh.vk.  President.  .Tay  B.  Crawford,  Secretary. 

Charles    O.    Frederickson,    Attorney   in   California,    at    Orange. 


CAPITAL. 

Capital  stock  paid  up  in  cash .$100,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums  written     Deduct  reinsurance, 
and  renewed.        cancelled,  not  taken. 


Accident   and  health $2.58,763  81 

Policy  fees  required  or  represented  by  application — 

Interest  on  bonds,  dividends  on  stocks,  and  other  sources 


$1,372  10 


Total    income 
Sum    


$241,414  11 


Net  premiums, 

$257,391  71 

17,071  00 

7,921  72 

$282.384  43 

$523,798  54 
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DISBURSEMENTS. 

Paid  for  losses,  accident  and  lioalth .$156,469  82 

Investigation  and  adjustment  of  claims 667  23 

Policy  fees  retained  by  agents 16,429  2.> 

Commissions  or  brokerage  to  agents . 11,582  46 

Salaries,  fees  and  all  other  compensation  of  officers,  e^c. 40,758  32 

Salaries,  traveling  and  all  other  expenses  of  agents 8,.S44  98 

Medical  examiners'  fees  and  salaries 498  00 

Rents    3,730  00 

State  taxes  on  premiums 4,236  10 

Insurance  department  licenses  and  fees 1,022  50 

All  other  licenses,  fees  and  taxes 183  46 

Legal    expenses    212  60 

Advertising    505  40 

Printing  and  stationery 2,458  19 

Postage,   telegraph,  telephone  and  express 3,519  40 

Furniture  and  fixtures . 1,189  98 

Stockholders  for  interest  or  dividends 10,000  00 

Other  disbursements   979  79 

Total   disbursements   $262,787  48 

Balance    $261,011  06 

LEDGER   ASSETS. 

Book  value  of  bouds  and  stocks $181,000  00 

Cash  in  office ^    293  99 

Deposits  in  trust  companies  and  banks  on  interest 79,717  07 

Total   ledger  assets $261,011  06 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 2,686  25 

Gross   assets   $263,697  31 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 890  00 

Total    admitted    assets $262,807  31 

LIABILITIES. 

Losses  and   claims,   accident   and   health,   adjusted,    reported   or   in 

process  of  adjustment,  incurred  but  not  reported  and  resisted $27,923  62 

Investigation  and  adjustment  of  unpaid  claims 200  00 

Total   unearned   premiums 53,269  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 1,114  16 

Estimated   amount   hereafter  payable  for  federal,   state  and   other 

taxes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Total  amount  of  all  liabilities,  except  capital $87,507  74 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 75,299  57 

Surplus  as  regards  policyliolders 17o,299  57 

Total     liabilities     $262,807  31 

EXHIBIT    OF    PREMIUMS. 

Accident  and  health. 

In  force  December  31,  1914 $66,139  26 

Written  or  renewed  during  the  year 258,763  81 

Total    $324,903  07 

Deduct  expirations  and  cancellations 2.56,257  13 

Net  in  force  December  31,  1915 • $68,645  94 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  suiplu.- 

Premiums  earned $257,893  59 

Gain  fr&m  underwriting  profit  and  loss 

items 641  75 

Underwriting    income    earned $258,535  34 

Losses   incurred   $156,469  82 

Underwriting    expenses    incurred 80,435  03 

Underwriting  losses  and  expenses $238,828  47 

Gain  from  underwriting $19,706  87 

Investment   Exhibit. 

Interest    and    rents    earned $7,881  52 

Loss  on  investments 890  00 

Investment  expenses  incurred 277  25 

Investment  losses  and  exi>enses $1,167  25 

Gain  from  investments 0.714  27 

IVIiscellaneous  Exhibit. 
Dividends  declared    to  stockholders , $10,000  00 

Total  gains  and  losses  in  surplus $26,421  14  $10,000  00 

Surplus   December  31,   1914 $58,878  43 

Surplus   December  31,   1915 75,299  57 

Increase  in  surplus 16,421  14 

Totals     - $26,421  14  $26,421  14 

Per  cent  of  losses  incurred  to  iirominrns  earned.  G1.03:  underwriting  expenses  incurred 
to  premiums  earned.  31.11  ;  investment  expenses  incurred  to  interest  and  rents 
earned,  3.52:  total  losses  and  expenses  incurred  mid  dividends  declared  to  total 
income  earned,  94.19. 


BUSINESSMEN'S   ACCIDENT    ASSOCIATION. 

Kansas  City,  Missouri. 

Year  ending  December  ol.   1915. 

(Incorporated  .Tune  29.  1909.     Commenced  business  in  California  May  11,  1915.) 

C.  S.  JoBES,  President.  W.  T.  Grant,  Secretary. 


Balance  from  previous   year .$72,083  75 

INCOIVIE. 

Membership   fees   actually   received 122,886  00 

First  year's  assessments  or  premiums 330,967  80 

Total  received  from  applicants  and  members $4.53,853  80 

Deduct  payments  returned  to  applicants  and  members 10,167  54 

Net  amount  received  from  applicants  and  members : $437,686  26 

Interest  on  mortgage  loans 538  05 

Interest  on  bank  deposits 495  00 

Total   income    $438,719  31 


Sum .$510,803  06 
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DISBURSEMENTS. 

Death   claims    ----—-, $48,800  00 

Permanent   disability   claims <>  n^o  m 

bick  and  accident  claims IjSllS  91 

Total  payments  to  members $21'>  976  41 

Commission  and  fees  paid  to  agents *'9l'848  46 

Salaries  of  managers  or  agents ~  'jgg  qa 

Salaries  of  officers  and  trustees 1  Soi)  00 

Other  compensation  of  officers  and  trustees : 40867  02 

Salaries  and  other  compensation  of  committees '  (jo  00 

Salaries  of  office  employees 4  422  7.5 

Salaries  and  foes  paid  to  medical  examiners 2.'327  97 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees__  1,141  86 

Traveling  and  other  expenses  of  managers  and  agents 4  209  9.i 

Collection  ami  remittance  of  assessments,  etc. 1  338  98 

Insurance  department's  fees  and  licenses- 1,'791  63 

Other  licenses  and  fees ^ '335  qc 

Taxes  on  assessments  or  premiums 3,080  22 

Rent   2,790  00 

Advertising,  printing  and  stationery 7,854  30 

Postage,  express,   telegraph  and  telephone 7,510  16 

Legal  expenses  in  litigating  claims ; 508  84 

Furniture    and    fixtures 3,649  11 

Other  disbursements   .~t,494  62 

Agents'   balances  charged   oS 1,228  13 

Total   disbursements    $396,031  07 

Balance    $114,771  99 

LEDGER  ASSETS. 

Mortgage  loans  on   real  estate $30,183  00 

Cash   in  association's   office 788  06 

Deposits  in  trust  companies  and  banks  not  on  interest 47.216  02 

Dei)osits  in  trust  companies  and  banks  on  interest 30,(XX>  00 

Agents'    balances   6.584  91 

Total    ledger   assets . $114,771  99 

Non- Ledger  Assets. 

Interest    and    rents 74(5  qq 

Mortuary  assessments  due  or  unpaid  on  last  call 25,072  00 

Stationery  and   supplies 889  00 

Emblems    and    novelties 383  50 

Furniture    and    fixtures 7,898  95 

Gross   assets   .$149,701  53 

Deduct  Assets  Not  Admitted. 

Agents'   debit   balances $8,289  77 

Stationery  and   supplies 889  00 

Emblems  and  novelties 383  50 

Furniture  and  fixtures 7,898  95  17.461  22 

Total    admitted    assets $132.300  31 

LIABILITIES. 

Death  claims  resisted $10,500  00 

Ueath  claims  not  yet  adjusted 10,000  00 

Total   death    claims .$20,500  00 

i^ermauent  disability  claims  resisted $150  00 

I'ermanent  disability  claims  not  yet  adjusted 2,500  00 

Total  permanent  disability  claims 2,650  00 

Sick  and  accident  claims  resisted $253  50 

Sick  and  accident  claims  not  yet  adjusted 15,700  8.8 

Total   sick   and  accident   claims 15,954  38 

Total   unpaid   claims $39,104  38 
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Salaries,  rents,  expenses,  etc. 2,365  53 

Commissions    to    agents 2,657  16 

Taxes 5,091  89 

Advance  premiums   or   assessments 19,047  00 

Balance  due   office  and  directors 7,827  00 

Total   liabilities    $76,093  02 

EXHIBIT  OF   POLICIES  OR  CERTIFICATES. 

Total  business.  '  Business  in  California. 

Xumber.                    Amount.              Number.  Amount. 

In  force  December  31,  1914 31,487     $74,931,500  00     

Written  during  the  year 29,085       65,293,600  00           221  $540,250  00 

Reinstated   during    the   year 4,267       12,061,350  00               3  10,000  00 


Total    (>4,839  $152,286,450  00  224  $550,250  00 

Deduct  terminated  or  decreased—    20,122       58,500,250  OO  109  315,000  00 


In  force  December  31,  1915__    44,717.    $93,786,200  00  115  $235,250  00 


Received  during  the  year  from  members  in  California .$1,8.38  50 

EXHIBIT   OF    DEATH    AND    PERMANENT    DISABILITY    CLAIMS. 

Death.  Permanent  tlisabilit.v. 

Xumber.  Amount.  Number.  Amount. 

Claims  unpaid  December  31,  1914  4  $15,500  00  2  $1,400  00 

Claims  incurred  during  the  year-  21  99,000  00  7  7,750  00 

Total    25  $114,500  00  9  .$9,150  00 

Claims  paid  during  the  year 15  48,800  00  6  6,062  50 

Balance    10  $65,700  00  3  $3,087  50 

Saved  by  compromising  or  scaling 22,200  OO  " 437  50 

Claims  rejected  daring  the  year 5  23,000  00     


Claims  unpaid  December  31,  1015              5             $20..-00  00  3               $2,650  00 

EXHIBIT    OF   SICK    AND    ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Number.                     Amount.  Number.                  Amount. 

Claims  unpaid  December  31,  1914         280            $17,894  49  2                 $204  42 

Claims  incurred  during  the  year.      5,124  158,839  14  15  485  71 

Total    5.404          $176,733  63  17                 $690  13 

Claims   paid  during  the  year 4,509            158,113  91  13                   593  41 


Claims  rejected  during  the  year —         406  2,665  34  1 

Claims  unpaid  December  31,  1915         489  $15,054  38 


CALIFORNIA  CASUALTY  COMPANY. 
San  Francisco,  California. 

Tear  ending  December  31,  1915. 

(Incorporated  December  11,  1914.     Commenced  business  in  California 

February  11,  1915.) 

S.  Rosenheim,  President.  M.  A.  Higgins,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $25,000  00 

Ledger  assets  December  31  of  previous  year $27,500  00 

Increase  of  paid-up  capital  during  year 175,000  00 

Extended   at   $202,500  00 
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INCOME. 


Premiums  written 
and  renewed. 


Deduct  policies 
cancelled, 
not  taken. 


Liability $3,251  98 

Workmen's  compensation 41,824  33 

Fidelity    582  G2 

Surety    21,280  74 

.\uto.  and  teams  property  damage 530  25 

Totals  _-__ $67,419  92 

Interest  on  mortgage  loans 

Interest  on  bonds  and  dividends  on  stocks 


$59  51 
1,755  80 


937  24 

19  84 


$2,772  39 
$375  00 
3,478  43 


Total  interest  and  rents 

Donations  to  capital  stock 

Service  fees,   jitneys . — 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income 


Sum 


Net  premiums. 

$3,192  47 

40.Qm  53 

5S2  62 

20,293  50 

510  41 

$64,647  53 


3,853  43 

17.500  00 

8  00 

1.510  29 

$87,519  25 
.$290,019  25 


DISBURSEMENTS. 


Paid  policyholders  for  losses: 

Liability    

Workmen's  compensation  _. 


$23  OO 
8.272  11 


Investigation  and  adjustment  of  claims- 
Commissions  or  brokerage  to  agents 

Rents   


Insurance  department  licenses  and  fees — 

All  other  licenses,  fees  and  taxes 

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express- 
Other  disbursements 


Total  disbursements 


Balance 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals- 

P>ooks  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 


Premiums  in  course  of  collection. 

Liability 

Workmen's  compensation 

Fidelity    

Surety    

Auto,  and  teams  property  damage__. 

Totals $21,-336  47 

Other  ledger  assets 


On  or  after 
Oct.  1.  1915. 

$168    75 

4,624  11 

11  62 

16,497  74 

34  25 


Prior  to 
Oct.  1.  191.1 


$111    11 


$111    11 


Ledger  assets  as  per  balance- 
Interest  due  and  accrued  on  : 

Bonds 

Collateral  loans 


Non-Ledger  Assets. 


$1,784  56 
166  66 


Gross  assets 


$8,295  11 

2.200  00 

873  83 

400  00 

112  40 

9  00 

26  00 

2^6   30 

73  25 

484  50 

$12,720  39 


$277,208  86 


$25,000  00 

10,025  00 

179,848  55 

1.742  80 

32.831  58 

6,157  64 


21,447  58 
245  71 


$277,298  86 


1,951  22 


$279,250  OS 
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Deduct  Assets  Not  Admitted. 

rremimns  in  course  of  collection  October  1,  1915 $111  11 

Furniture  and  fixtures 245  71 

Total - 356  82 

Total  admitted  assets $278,893  26 

LIABILITIES. 

Special  reserve  for  unpaid  workmen's  compensation  losses $19,671  32 

Total  unearned  premiums 12,406  97 

Commissions  and  other  charses  due  October  1,  1915:   Surety 921  02 

Estimated   amount   hereafter   payable  for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,616  19 

Total  amount  of  all  liabilities,  except  capital $34,615  50 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 44,277  76 

Surplus  as  regards  policyholders 244,277  76 

Total  liabilities $278,893  26 

EXHIBIT    OF    PREMIUMS. 

Workmen's 
Liability.  compensation.  Fidelity. 

Written  duriu-  the  year $3,251  98        $41,824  33  $582  62 

Deduct  expirations  and  cancellations —  1,818  48  39,568  51 

In  force  at  end  of  the  year $1,383  50  $2,255  82  $582  62 

Automobile  and  teams 
Surety.  property  damage. 

Written  during  the  year $21,230  74  $530  25 

Deduct  expirations  and  cancellations 937  24  231  75 

In  force  at  end  of  the  year $20,293  50  $298  .50 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Liability $3,192  47  $23  00 

Workmen's  compensation 40,068  53  8,272  11 

Fidelity    -  582  62 

Surety    20,293  50 

Auto,  and  teams  property  damage 510  41 

Totals $64,647  53  $8,295  11 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Gain  in  surplus. 

Premiums  earned $64,647  53 

Loss,  underwriting  profit  and  loss  items 17,518  28 

Underwriting  income  earned $47,129  25 

Losses   incurred   $27,966  43 

Underwriting  expenses  incurred 2,200  00 

Underwriting  losses  and  expenses $30,166  43 

Gain  from  underwriting $16,962  82 

Investment   Exhibit. 

Interest  and  rents  earned $5,804  65 

Profit  on  investments 1,510  29 


Investment  income  earned $7,314  94 

Cain  from  investments 7,314  94 

Miscellaneous    Exhibit. 

Stockholders'   contributions   to  surplus 17,500  00 

Surplus  December  31.  1914 $2,500  00 

Surplus  December  31,  1915 44,277  76 

Increase  in  surplus $41,777  76 

Per  cent  of  losses  incurred  to  premiums  earned,  50.4 ;  of  underwriting  expenses 
incurred  to  premiums  earned,  4.2 ;  total  losses  and  expenses  incurred  and  divi- 
dends declared  to  total  income  earned,  52.4. 


CASUALTY  AND  MISCELLANEOUS.  59 

CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

Year  ending  December  31,  1915. 

(When  formed  December  29,  1913.     Commenced  business  in  California  .Jan.  1.  1914.) 

Carl  G.  Brown,  Attorney-in-Fact. 


Ledger  assets  December  31  of  previous  year $33,838  08 

INCOME. 

Gross  premiums,  woriimen's  compensation $38,007  59 

Deduct : 

Reinsurance,   workmen's   compensation 2,933  12 

Total   premiums $35,074  47 

Interest  on  bonds  and  dividends  on  stocks $855  56 

Interest  on  deposits  in  banks 575  68 

Total  interest  and  rents 1,431  24 

Deposits  for  protection  of  policyholders 7,327  50 

Commissions   on   reinsurance 276  02 

Bills    receivable    48  25 

Total    —  $77,995  56 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses,  compensation  insurance-  $13,355  97 

Expenses  of  adjustment  and  settlement  of  losses 5,484  98 

Salaries,  fees  and  other  charges  of  officers,  etc 2,010  74 

State  taxes  on  premiums 570  18 

Surplus   fund   deposits  returned 606  81 

Interest  and  dividends  paid  to  underwriters  or  subscribers 11,579  17 

Total    disbursements   $.33,607  85 


Balance    $44,387  71 

LEDGER   ASSETS. 

Book  value  of  bonds $18,377  70 

Deposits  in  trust  companies  and  banks  not  on  interest 6  64 

Deposits  in  trust  companies  and  banks  on   interest    22,855  80 

Premiums,  business  written  subsequent  to  December  1,  1915 3,099  32 

Bills    receivable    48  25 

Total   ledger   assets $44,387  71 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 275  00 

Market  value  of  bonds  and  stocks  over  book  value , 326  08 

Reinsurance  commission 28  01 


Total  admitted  assets .$4.5,016  80 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $18,392  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 658  30 

vState,  county,  municipal  and  other  taxes 699  31 

Reinsurance   premiums 280  13 

Surplus  fund  for  protection  of  policyholders 14,627  86 

Total  amount  of  all  liabilities .$34,657  62 

Surplus  over  all  liabilities 10.3.59  18 

Total ■ $4.5,016  SO 


60 


REPORT   OP   INSURANCE    COMMISSIONER. 


BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING   YEAR. 

Compensation. 

Net  premiums  received $34,967  00 

Net  losses  paid 17,240  02 

Reserve  for  claims S,634  94 

Net  losses  incurred 25,875  5G 

BONDS    AND    STOCKS. 

Desciiption.                                                                Book  value.  Market  value. 

Bay     Counties     Power     Company,     firm     consolidate 

mortgage    $3,037  50  $3,000  00 

Spring  Valley  Water  Co.,  general  mortgage 2.775  00  2,84G  25 

Orange  Co.,   California  Highwavs 2,080  40  2,146  20 

San  Mateo  Co.,  California  Highways 1,027  30  1,060  OS 

Pacific  Electric  Railway  Co.,  first  mortgage 1,940  00  1,930  00 

Los  Angeles  Gas  &  Electric  Co.,  general  mortgage 1,002  50  1,006  25 

California  Gas  &  Electric  Corp.,  unifying  and  refund- 
ing              4.665  00  4.900  00 

Southern  Pacific  Railroad  Co.,  first  refund  mortgage-          1,S'50  00  1,815  00 

Totals $18,377  70  $18,703  78 


CALIFORNIA   PACIFIC   TITLE   INSURANCE    COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1915. 

(Incoi-porated  February  16,  1886.) 

E.  J.  McCuTCiiEN,  President.  Murray  F.  A^anhall,  Manager  and  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,100,000  00 

Ledger  assets  December  31  of  previous  year $1,362,519  71 

Increase  in  ledger  assets  and  escrow 32,963  18 

Extended  at $1,395,482  89 

INCOME. 

Total  net  premiums,  title $84,954  50 

Interest  on  mortgage  loans $29,200  74 

Interest  on  bonds  and  dividends 9,082  01 

Rents   860  00 


Total   interest  and   rents 

Miscellaneous   company   earnings- 
Reports,  abstracts,  etc 

Premium   on   bonds 


Total    income 
Sum 


DISBURSEMENTS. 

Paid  for  losses,  title 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  oflScers,  etc. 

Rents   

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising    , 


39,142  75 
2.570  29 

29,278  80 
200  00 


$156.146  34 
1,551,629  23 


$494 

3.739 

51.870 

13,026 

205 

1,410 

470 

1,751 

12,300 

446 


35 
25 
80 
50 
17 
31 
00 
65 
00 
00 
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Priutiug   and  stationery 2  129  28 

Stockholders  for  interest  or  dividends 40000  00 

General  expenses s'lSS  70 

Title  insurance  surplus  fund 8  495  45 

Total   disbursements   $144,527  50 

Balance    $1,407,101  73 

LEDGER   ASSETS. 

Book  value  of  real  estate $38,209  51 

Mortgage  loans  on  real  estate,  first  liens 484,254  00 

Book  value  of  bonds  and  stocks 107^845  50 

Cash  in  office 543  37 

Deposits  in  trust  companies  and  banks  not  on  interest 10,413  12 

Deposits  in  trust  companies  and  banks  on  interest 195,244  60 

Premiums  in  course  of  collection  :  Title— on  or  after  Oct.  1,  1915—  1^645  00 

Bills  receivable 741)  n 

Plant 550',0€O  00 

Outstanding  accounts 18,192  4C 

Ledger  assets  as  per  balance $1,407,101  73 

LIABILITIES. 
Estimated   amount   hereafter  payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement .$98G  01 

Title  insurance   surplus   fund 130,312  45 

Escrow  liability 106J70  35 

Trust   liability    7^046  33 

Deposit  account  escrow  funds 10,413  12 

Bank  of  Italy  property  account 421  98 

Rent  security 3OO  00 

Suspense  account 54  35 

Total  amount  of  all  liabilities,  except  capital $250,304  G4 

Capital  actually  paid  up  in  cash $1,100,000  00 

Surplus  over  all  liabilities 50,797  09 

Surplus  as   regards  policyholders 1,150.797  09 

Total   liabilities    _ $1,407,101  73 

EXHIBIT    OF    PREMIUMS. 

Title. 

In   force   December   31,   1914__- $12,560,748  00 

Written  or  renewed  during  the  year '  84.954  50 

Net  in  force  December  31,  1915 $12,645,702  50 

BUSINESS    IN    THE   STATE    OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Title $84,954  50  ,$494  35 
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CALIFORNIA   STATE    AUTOMOBILE    ASSOCIATION 

INTER-INSURANCE  BUREAU. 

San  Francisco,  California. 

Year  ending  December  31,  1915. 

(Formed  July,   1914.     Commenced  business  August  13,   1914.) 

George  Chalmers,  Attorney-in-Fact.  J.  W.  Conroy,  Secretary -Treasurer. 


Ledger  assets  December  31  of  previous  year $7,020  07 

INCOME. 

Gross  premiums §33,553  01 

Deduct  premiums : 

Reinsurance,  fire   $27,352  52 

Return,    fire    2,373  04  29,725  56 

Total  premiums $3,827  45 

From  other  sources 10.188  25 

Total    income    $14,015  70 


Total    $21,035  77 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses $6,305  53 

Deduct : 

Salvage,   fire $137  77 

Reinsurance,  fire 5,500  12  5,637  89 

Net  amount  paid  policyholders  for  losses $667  64 

Expenses  of  adjustment  and  settlement  of  losses 15  00 

Commissions  or  brokerage 157  62 

Salaries,  fees  and  other  charges  of  officers,  etc 7,891  94 

Advertising,  printing  and  stationery 397  41 

Postage,  telegrams,  telephones  and  express 378  27 

Furniture  and  fixtures 237  85 

State  taxes  on  premiums 1 89  OS 

Insurance  department  licenses  and  fees 75  00 

Other  disbursements 680  OS 

Total   disbursements $10,589  89 


Balance    $10,445  88 

LEDGER  ASSETS. 

Cash  in  Association's  office $550  27 

Deposits  in  trust  companies  and  banks  not  on  interest 8.013  66 

Agents'  balances,  business  written  subsequent  to  October  1  last 1.486  25 

Other  ledger  assets 395  70 


Total  ledger  assets $10,445  88 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $191  05 

Losses    resisted    650  00 


Total   claims   for   losses $841  05 

Deduct  reinsurance 841  05 


State,  county,  municipal  and  other  taxes  due  or  accrued $89  OS 

Return   and   reinsurance   premiums 7.145  15 

Total  amount  of  all  liabilities $7,234  23 

Surplus  over  all  liabilities 3.211  65 

Total    $10,445  88 
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RISKS    AND    PREMIUMS. 

File  risks.  Premiums. 

In  force  December  31,  1914 $496,225  00  $11,540  23 

Written  during  the  year 1,200,965  00  33,553  01 

Totals    $1,697,190  00  $45,093  24 

Expired    and    terminated 577,050  00  14,348  13 

In  force  at  end  of  tlie  year $1,120,140  00  $30,745  11 

Deduct    amount    reinsured 1,120,140  00  30,745  11 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    Y^A^. 

Fire. 

Gross    risks    written $1,200,965  00 

Less    1,629,190  00 

Gross  premiums  received 33,553  01 

Less    39,226  22 

Net   losses   paid .  667  64 

Net    losses    incurred 625  14 


CASUALTY  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  September,  1903.     Commenced  business  in  California,  1905.) 

Edwi.x  W.  De  Leon,  President.  John  S.  Jenkins,  Secretary. 

CAPITAL. 

Capital  stock  paid  up   in  cash $750,000  00 

Led.sier  assets  December  31  of  previous  year $3,416,436  21 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taKen.  Net  premiums. 

Accident $330,595  02      $117,587  37  $213,007  65 

Health    145.614  22          48.586  65  97,027  57 

Liabilitv 1,627,522  71        548,325  36  1,079,197  35 

Workmen's  compensation 1,678.120  60        524,243  12  1,153,877  48 

Fidelity    48,674  67          15.705  34  32.969  33 

Surety    376,772  17        102,310  95  274,461  22 

Plate  glass 18.5,550  79          44,672  88  140,877  91 

Steam  boiler 1  80                 12  61  10  81 

Burglarv  and  theft 178,783  78          55,968  27  122,815  51 

Industrial   276,691  07     276,691  07 

Auto,  and  teams  property  damage 146.876  45          48.301  32  98,575  13 

Workmen's  collective 59.879  95            1,543  92  58.336  03 


Totals $5,055,083  23  $1,507,257  79       $3,547,825  44 

Policy  fees  required  or  represented  by  applications 175  00 

Interest   on   mortgage  and   collateral   loans $13,312  33 

Interest    on    bonds,    dividends    on    stocks    and    other 

sources    45,440  59 

Interest  on  deposits,  in  trust  company  and  banks 4,478  76 

Total  interest  and  rents 63,231  68 

From  all  other  sources 187,610  00 

Profit  on  sale  or  maturity  of  ledger  assets 175  00 

Increase  in  book  value  of  ledger  assetiii 35.124  .50 


Total  income $3.834.141  62 

Sum    $7,250,577  S3 
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DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident $104,754  &6        $12,636  14  $92,118  82 

Health    43,596  24            7,599  94  35.996  30 

Liability 693,249  98               172  10  693,077  88 

Workmen's  compensation 345,243  10     345.243  10 

Fidelity    3,374  93     3,374  93 

Surety    38,560  02          15,344  13  23,215  89 

Plate  glass 43,668  96               251  87  43,417  09 

Steam  boiler 750  00     750  00 

Burglarv  and  theft 47,772  15            2,291  04  45,481  11 

Industrial    •    107,932  04     107.932  04 

Auto,  and  teams  property  damage 34,584  17     34,524  17 

Workmen's  collective : -        32,750  09     32,750  09 

Totals $1,496,236  64        $38,295  22       $1,457,941  42 

Investigation  and  adjustment  of  claims 512,604  93 

Commissions  or  brokerage  to  agents 897.183  10 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 281,273  82 

Salaries,  traveling  and  all  other  expenses  of  agents 14,974  75 

Medical  examiners'  fees  and  salaries 3.999  96 

Inspections   (other  than  medical  and  claim) 37,908  91 

Rents 34,746  63 

State  taxes  on  premiums 48,218  57 

Insurance  department  licenses  and  fees 7,283  68 

All   other  licenses,   fees  and  taxes 12,859  69 

Legal  expenses 3,575  35 

Advertising    2.927  30 

Printing  and  stationery 29,039  47 

Postage,  telegraph,  telephone  and  express 17,601  90 

Furniture  and  fixtures 10,604  97 

Stockholders  for  interest  or  dividends 45,000  00 

General  expense $3,966  02 

Revenue  stamps 14,138  55 

Agents  convention 11,814  61 

Home  office  traveling  expenses 32,434  90 

Workmen's  compensation  service  bureau 11,649  56 

Purchase  of  Royal  Casualty  Company 11,875  14 

Purchase  of  Casualty  Company  of  the  South 371  09 

Purchase  of  American  Assurance  Corporation 17.454  61 

Special  fidelitv  reinsurance  account 1,000  00 

104,704  48 

Agents'  balances  charged  off 318  25 

Decrease  in  book  value  of  ledger  assets 15,700  00 

Total   disbursements   $3,538,467  18 


Balance $3,712,110  65 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $338,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collatei-als 26.883  42 

Book  value  of  bonds  and  stocks 1,549,901  03 

Cash  in  office ^6,368  23 

Deposits  in  trust  companies  and  banks  not  on  interest 272,608  64 

Deposits  in  trust  companies  and  l)anks  on  interest 387,241  60 
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On  01'  after  Prior  to 

Premiums  in  courae  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Accideut $77,604  33  $5,155  20 

Health    488  95  1,469  57 

Liability 38,219  85  12.068  62 

Workmeu's  compensation 539,098  81  21,702  57 

Fidelity 1I.S2177  1,730  00, 

Surety    :>:;.; )(>3  69  25,878  24 

Plate  glass 41,794  29  2,926  98 

Steam  boiler 1.176  13     

Burglary  aud  theft 29.935  98  2,507  52 

Auto,  aud  teams  property  damage 23,911  27  1,869  86 

Workmen's  collective 8,190  97     

Totals $823,833  78       $75,308  65  800,142  43 

Unadjusted  premiums 128,261  83 

Bills  receivable 6.721  32 

Other  ledger  assets 96,983  10 

Ledger  assets  as  per  balance $3,712,110  65 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $7,400  OO 

Bonds 17,046  30 

Collateral  loans 1 1,018  71 

Bank  balance  125  29 

25,590  30 


Gross   assets   $3,737,700  95 

Deduct  Assets   Not   Admitted. 

Bills  receivable $6,720  32 

Premiums  in  course  of  collection  October  1,  1915 75,308  65 

Market  value  of  special  deposits  in  excess  of  liabilities        18,495  10 

Total 100,524  07 

Total    admitted    assets $3,637,176  88 

LIABILITIES. 

Adjusted,  in 
adjustment,  not  Deduct  Net  unpaid 

Losses    and   claims.  reported,  resisted.  reinsurance.  claims. 

Accident $35,2.50  15  $22,801  05  $12,449  10 

Health   7,043  28  480  64  6,553  ^4 

Fidelity 11.085  29  1,250  00  9,835  29 

Surety 40.783  30     40,783  30 

Plate  glass 6.8.58  47     6,858  47 

Burglary  and  theft 13,604  41  4,402  23  9,202  18 

Sprinkler 18,745  00     18,745  00 

Auto,  and  teams  property  damage 6,526  05     6.526  05 

Workmen's  collective 2,726  60     2,726  60 

Totals    $142,622  55        $28,942  92  $113,679  63 

Special  reserve  for  unpaid  liability  aud  workmen's  comp.  losses *1,368,153  02 

Total   unpaid  claims $1,481,832  65 

Investigation  and  ad.iustment  of  unpaid  claims 10,000'  00 

Total  unearned  premiums 1,174,845  88 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident $22,366  90 

Workmen's  compensation 77,749  04 

Plate  glass 11.495  45 

Fidelity    2,034  00 

Auto,  and  teams  property  damage 4,167  48 

Liability 6,655  90 

Surety 8,022  59 

Burglary  and  theft 6,083  08 

Workmen's  collective . 1,146  74 

140,622  OS 


*The  compensation  reserve  is  on  a  54%  basis.     The  company  did  not  furnish  the 
74%  figures. 
5— 21706c 
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4,03S  23 

38.746  99 
23.4S3  84 


Salaries,  rents,  expenses,   bills,  accounts,   fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Premiums  and  losses  due  other  companies 

Total  amount  of  all  liabilities,  except  capital $2,873,569  67 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus   over  all   liabilities tl3,607  21 

Surplus  as  regards  policyholders 


t763,G07  21 

Total  liabilities $3,637,176  88 


EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

In  force  December  31.  1914 $236,138  53  $79,243  52 

Written  or  renewed  during  year 330.595  02  145.614  22 


Totals $5<j<5.7aS  55        $224,857  74 

Deduct  expirations  and  canc-ellatious 319.429  36  136.725  50 


In  force  at  end  of  the  year $247,306  19 

Deduct  amount  reinsured 43.199  44 

Net  in  force  December  31.  1915__    $204,106  75 

Workmen's 
compensation. 

In  force  December  31.  1914 $627,313  53 

Written  or  renewed  during  year 1.678.120  60 

Totals $2,305,434  13 

Deduct  expirations  and  cancellations- _  1.804.606  13 


$88,132  24 
3,699  72 

$84,432  52 


Fidelity. 

$25,904  33 
48.674  67 

$74,579  00 
35.670  85 


In  force  at  end  of  the  year- 
Deduct  amount  reinsured 


$500,828  00 

100  00 


$38,908  15 
5,424  20 


Liability. 

$732,103  58 
1.627,522  71 

$2,359.62(5  2i) 
1.462.885  26 

$896,741  03 
6.381  16 

$890,359  87 

Surety. 

$142,192  42 
376,772  17 

$518,964  59 
226.182  33 

$292,782  26 
37.896  50 


Net  in  force  December  31.  1915- 
Amount  at  risk  December  31.  1915_- 


$5C0,72S  00         $33,483  95  $254,885  76 
$10036,116  00     $31,934,180  99 


Plate  glass. 

In  force  December  31.  1914 $129,623  36 

Written  or  renewed  during  year 185.550  79 


Totals $315,174  15 

Deduct  expirations  and  cancellations —      166.887  3<) 


In  force  at  end  of  the  year- 
Deduct  amount  reinsured 


$148,286  79 
1.455  36 


Net  in  force  December  31.  1915- 


In  force  December  31.  1914 

Written  or  renewed  during  year 


$146,831  43 

Auto,  and  teams 
property  damage. 

$93,435  ()3 
146.S76  45 


Totals $240,312  08 

Deduct  expirations  and  cancellations —      143.249  39 

Net  in  force  at  end  of  the  year $97,062  69 


steam  boiler. 

$1   SO 

$1  SO 

1  so 


Workmen's 
collective. 

$25,231  SO 
59.879  95 

$85,111  75 
75.550  72 


Burglary  and  theft. 

$103,650  61 
178.783  78 

$282.4.34  39 
135.603  04 

8146.831  35 
25.633  Co 

$121,198  32 

Industrial. 

$276,691  07 
$276,691  07 


),561  03 


tSee  footnote  quoting  letter  from  New  York  Insurance  Department. 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  lasses 

written  or  renewed.  paid. 

Accident $5,678  76  $654  55 

Health    847  IS  64  32 

Liability 32,150  90  13,344  IS 

Worl\men's    compensation    73,648  73  29,121  16 

Fidelity 485  74     

Surety 6,111  06     

Plate  glass 2.367  70  235  64 

Burglary  and  theft 3,138  53  91  84 

Industrial   1,915  61  258  44 

Auto,  and  teams  property  damage 2,623  16  728  54 

Totals $128,967  37  $44,498  67 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $3,417,S.jO  81 

From  underwriting  profit  and  loss 52,544  36 

Underwriting  income  earned $3,365,306  45 

Losses  incurred $1,880,034  96 

Underwriting  expenses  incurred 2,009,368  03 

Underwriting  losses  and  expenses $3,889,402  99 

Loss  from  underwriting $524,096  54 

Investment  Exhibit. 

Interest  and  rents  earned $70,968  56 

Profit  on  investments 19.424  50 

Investment  income  earned ^90.393  06 

Gain  from  investments $90,393  00 

Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders 45,000  00 

Increase  in  capital  stock 187,500  00 

Total  gains  and  losses  in  surplus $277,893  06  $569,096  54 

Surplus  December  31,  1914 $304,810  69 

Surplus  December  31,  1915 13,607  21 

Decrease  in  surplus 291,203  48 

Totals $569,096  54  $569,096  54 

The  Casualty  Company  of  America  filed  its  December  31,  1915,  convention  form 
annual  report,  computing  its  loss  reserves  on  the  basis  of  54%  for  workmen's  com- 
pensation insurance,  which  is  the  Kew  York  standard.  However,  the  California 
loss  reserve  law  requires  that  compensation  reserves  be  figured  on  a  basis  of  74%  of 
the  premium  income. 

We  notified  the  company  that  all  workmen's  compensation  carriers  must  make 
their  returns  in  accordance  with  the  California  law  upon  the  basis  of  74%.  The 
company  notified  us  under  date  of  April  20th  that  it  was  undergoing  an  examination 
by  the  New  York  State  Insurance  Department  and  that  until  this  examination  was 
completed  it  would  be  impossible  to  send  us  a  corrected  statement  in  conformity  with 
California's  legal  requirements. 

From  an  analysis  of  the  statement  filed  we  are  led  to  believe  that  the 
capital  of  the  company  would  be  considerably  impaired  if  the  reserves  on  all  work- 
men's compensation  business  were  computed  on  a  74%  basis  instead  of  the  54%  basis. 
All  other  companies  have  reported  on  a  74%  basis  in  this  State. 

We  are  corresponding  with  the  company  and  the  New  York  Insurance  Department 
with  reference  to  the  efforts  now  being  made  by  the  company  to  rehabilitate  its 
finances. 
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Under  date  of  April  29th  the  New  York  Insurance  Department  writes  us  as 
follows  : 

"This  acknowledges  receipt  of  your  telegram  of  April  29th.  in  reference  to  the 
Casualty  Company  of  America.  This  department  has  not  as  yet  completed  its 
examination  of  this  company,  but  we  expect  to  have  our  final  figures  within  a 
short  time. 

On  April  18,  191G,  the  directors  of  the  company  unanimously  approved  a 
plan,  which  is  to  bo  submitted  to  the  stockholders  on  May  4th.  which  provides 
for  the  reduction  of  the  capital  from  .$T5U,00O.t)O  to  .$3oO.U()C».()U.  thereby  trans- 
ferring- .<4r>0,(MlO.UO  to  surplus,  ^simultaneously,  the  capital  will  be  restored  to 
$750.01  lO.dO.  It  is  further  proposed  to  increase  the  capital  to  $l,(IOU,lAtO.(J(J,  by 
the  issuance  of  25,000  shares  (par  value  .$10.(10)  at  .$2J'.0O  per  share,  thereby 
adding  an  additional  $2r)O,00O.CO  to  surplus.  This  plan  will  result  in  adding 
$9.jO,(jOv'.yO  of  new  money  to  the  company's  funds,  of  which  .$700,000.00  will  go 
to  surplus  account  and  .$2.jO,(X10.(IO  to  capital  account.  Should  this  plan  be 
consummated,  and  the  officers  of  the  company  have  given  us  assurances  that  it 
will  be,  the  comi)auy's  financial  condition  will  be  materially  strengthened  and  a 
substantial  surplus  provided  for. 

I  realize  the  fact  that  you  are  bound,  under  the  provisions  of  the  California 
law.  to  require  companies  to  maintain  a  reserve  on  their  compensation  business 
of  74%  of  the  earned  premiums.  1  believe  that  the  compensation  business  of 
the  Casualty  Company  of  America  on  December  ol,  1915,  does  not  warrant  this 
high  reserve;  that  is.  if  this  business  is  reserved  on  that  ratio,  the  company  will 
have  in  its  reserve  a  considerable  profit,  which  in  reality  would  belong  to  the 
surplus  account. 

1  am  pleased  to  note  your  assurances  that  you  desire  to  fully  co-operate  with 
the  company  and  not  to  work  any  tinnecessary  hardship  upon  it.  My  feeling  in 
this  matter  is  the  same,  especially  in  view  of  the  fact  that  the  stockholders  have 
sufficient  faith  in  its  future  to  invest  at  this  time  .$950,000.00. 

I  shall  keep  you  fully  advised  in  regard  to  the  situation." 

In  view  of  the  above  explanation  this  department  will  give  the  company  a  reason- 
able amount  of  time  in  which  to  provide  for  sufficient  funds  to  meet  the  reserve  laws 
of  California. 


CASUALTY  RECIPROCAL  EXCHANGE. 

Kansas  City,  Missouri. 

Year  ending  December  31,  1915. 
(Incorporated  January  1,  1912.) 
Bruce  Dodson,  Attorney-in-Fact. 


Ledger  assets  December  31  of  previous  year — ' $3(30,455  40 

INCOME. 

Gross   premiums,   liability    $331,351  44 

Deduct : 

Reinsurance    $12,609  46 

Keturu  premiums 90,523  22        103,132  68 

Total  premiums $228,218  76 

Interest  on  bonds  and  dividends  on  stocks $2,.599  67 

Interest   from   other  sources 1,133  58 

Total  interest  and  rents 3.733  25 

From  other  sources 73,787  34 

Total   income    $305,739  35 


Total    L $666,194  75 
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DISBURSEMENTS. 

Gross  amount  paid  polifyholdcrs $73,94G  10 

Deduct : 
Salvage 95  IS 

Net   amount   paid   policyholders '. Jj;73,S-jO  92 

Expense   of    administration 74,799  33 

Advisory  committee  expense 419  32 

Legal  expenses 1,978  88 

State  taxes  on  premiums 549  69 

Insurance   department   licenses   and   fees 772  42 

Other  disbursements 40,417  77 

Decrease  in  book  value  of  ledger  assets 200  OO 

Total    disbursements    .$192,988  33 

Balance    $473,206  42 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $70,297  25 

Deposits  in  trust  comi)anies  and  banks  not  on  interest 29,572  98 

Deposits  in  trust  companies  and  banks  on  interest 86,833  45 

Subscribers'  balances,  business  written  subsequent  to  October  1 43,01(>  57 

Subscribers'  balances,  business  written  prior  to  October  1 2,196  61 

Bills  receivable,  for  liability  risks 399  80 

Guarantee   fund 1 240,889  76 

Total   ledger   assets . $473,206  42 

Non-Ledger  Assets,      • 

Interest  due  and  accrued  on  bonds 1 ____^' .  904  81 

Market  value  of  bonds  and  stocks  over  book  value 1,897  50 

Gross   assets .$476,008  73 

Deduct  Assets  Not  Admitted. 
Subscribers'    balances,    representing   business    prior   to 

October    1    .$2,196  61 

Bills  receivable,  for  liability  risks 399  80 

Guarantee  fund 240,889  76  243,486  17 

Total  admitted  assets $232,522  56 

LIABILITIES. 
Unpaid  claims  except  liability  and  workmen's  comp.__        $2,.361  00 
Special    reserve    for    unpaid    liability    and    workmen's 
comp.    92,148  38 

Net  amount  of  unpaid  losses  and  claims $94,509  38 

Unearned  premiums  at  50  per  cent  on  liability  risks 65.316  40 

Administration   expense 12,634  95 

Return  reinsurance  premiums 6.412  58 

Total  amount  of  all  liabilities $178,873  31 

Surplus   over  all   liabilities 53.649  25 

Total     .$232,-522  56 

RISKS   AND    PREMIUMS. 
T       J-  1-^  ,  ^-,      ^^^  .  Liability  risks. 

In  force  December  31,  1914 $165,540  81 

Written   during  the  year 331^351  44 

Totals    $496,892  25 

liixpired    and    terminated 294  87112 

In   force  at  end  of  the  year : $202,021  13 

Deduct  amount  reinsured  and  authorized  deductions.- 7l'388  33 

Net  amount  in  force $130,6.32  SO 

RecaDitulation  of  liability  risks  in  foice.  Premiums  " 

Aot  more  than  one  year  to  run  from  date  of  policy $130,632  SO 

Net  amount  in  force  December  31,  191.5 $130,632  80 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Liability. 

Gross  premiums  received $43,378  09 

Less    - 9,486  67 

Net  premiums  received $33,891  4'2 

Net   losses   paid 11,571  09 

Net  losses  incurred 20,389  68 

BONDS   AND    STOCKS. 

Description.                                                                Book  value.  Marliet  value. 

Denver,  Colo.,  bonds $10,000  00  $10,797  00 

Kansas  Citv,  Mo.,  bonds 20,417  25  20,417  25 

Memphis,   Tenn.,    bonds 10,000  00  10,172  00 

Milwaukee,    Wis.,    bonds 15,000  00  15,553  50 

Ogden,  Utah,  bonds 4,880  00  5,055  00 

Grayson  County,  Texas,  bonds 10,000  00  10.200  00 

Totals $70,297  25  $72,194  75 


CHICAGO  BONDING  AND  SURETY  COMPANY. 
Chicago,  Illinois. 

Year  ending  December  31,   1915. 

(Incorporated  August,  1912.     Commenced  business  in  California  August,  1913.) 

A.  J.  Sabath,  rresident.  Oliver  J.  Roberts.  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2.50,000  00 

Ledger  assets  r)ecember  31  of  previous  year $399,090  71 

Surplus  paid  in  by  stockholders 4,.^^0O  00 


Extended  at 


$403,-500  71 


INCOME. 


rrcmiums  wrilten 
and  loiicwcil. 


Deduct  policies 
cancelled. 

$29,116  91 
36.338  70 


Fidelity .n04.608  08 

Surety 193,492  36 

Totals $298,100  44        $6.5,455  61 

Interest  on  mortgage  loans .$5,380  48 

Interest  on  bonds,  dividends  on  stocks,  other  sources-  8.5.54  27 


Total  income 


Sum 


Net  premiums. 

$75,491  17 
157,153  66 

$232,644  83 


13,934  75 
.$246.579  .58 
$6.50,170  29 


DISBURSEMENTS. 

Gross  amount  Deduct 

paid.  salvage. 

Fidelity $7,285  67  $3.,5.56  S3 

Surety 28.345  83  8.399  08 

$35,631  50  $11,955  91 


Totals _— 

Investigation  and  adjustment  of  claims^ 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Rents 

Repairs  and  expenses  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 


Net  amount 
paid. 

$3,728  84 
19,940  75 

$23,675  59 

11.289  97 

52,909  45 

50,855  17 

10.640  97 

4,440  00 

95  00 

2,435  46 

2,521  90 
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All  other  licenses,  fees  and  taxes 848  49 

Legal  expenses 7,G4G  8G 

Advertising    3,008  20 

Printing  and  stationery 6,376  39 

Postage,  telegraph,  telephone  and  express 4,395  95 

Furniture  and  fixtures 1,074  65 

Stockholders   for  interest  or  dividends ll.O.IO  00 

Other  disbursements   r)65  30 

Decrease  in  book  value  of  ledger  assets 2.500  00 

Total  disbursements .*P197,.S19  35 

Balance    $452,850  94 

LEDGER   ASSETS. 

Book  value  of  real  estate $5,000  00 

Mortgage  loans  on  real  estate,  first  liens 103,513  40 

Book  value  of  bonds  and  stocks 100,716  25 

Cash  in  office 3,041  44 

Deposits  in  trust  companies  and  banks  not  on  interest 1,799  61 

Deposits  in  trust  companies  and  ])auks  on  interest 67,499  06 

On  or  after  Prior  to 

Premiums  in  couree  of  collection.  Oct.  1,  191.5.  Oct.  1.  1915. 

Fidelity $13,716  24  $5,570  63 

Surety 44.270  80  9,866  a4 

Totals ^ $57,987  04        $15,436  97  73.424  01 

Bills  receivable .* 18,051  17 

Ottawa  Realty  Co.  first  mortgage  gold  bonds 8,000  00 

Special    assessment   voucher   city   of   Chicago 4.606  00 

Advance  on  city  of  Chicago  estimate  vouchers 7.200  00 

Ledger  assets  as  per  balance $452,850  94 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortga.ges    $2,076  84 

Bonds 1,990  00 

Other  assets .54  39 

—  4.121  23 

Market  value  of  bonds  and  stocks  over  book  value 1,025  50 

Due  from  stockholders  assessment 1,6.50  00 

Other   non-ledger   assets 17,500  00 

Gross  assets .$477,147  67 

Deduct  Assets   Not  Admitted. 

Bills  receivable $18,051  17 

Ottawa  Realty  Co.  first  mortgage  gold  bonds 8,000  00 

Premiums  in  course  of  collection  October  1,  1915 15,436  97 

Due  from  stockholders 1,650  00 

Total 43,138  14 

Total  admitted  assets .$434,009  .53 

LIABILITIES. 

Losses  and  claims.  In  adjustment. 

Fidelity $6,447  00 

Surety 20.100  00 


Total  unpaid  claims $26,-547  00 

Total    unearned    premiums $119,088  44 

Commissions,  and  other  charges  due  October  1,  1915  : 

Fiflelity    ,$3,289  50 

Surety G,894  71 

10.184  21 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 514  78 

Estimated   amount   hereafter  payable   for   federal,   state   arid   other 

taxes  based  upon  business  of  the  year  of  this  statement 1,500  00 

Reinsurance  premiums 6,094  81 

Total  amount  of  all  liabilities,  except  capital $163,929  24 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 20,080  29 

Surplus  as  regards  policyholders 270,OnO  29 

Total  liabilities $434,009  53 

EXHIBIT    OF    PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31.  1914 $78,646  78  $116,516  41 

Written  or  renewed  during  the  year 104,608  OS  193,492  36 

Totals $183,254  86  $310,008  77 

Deduct  expirations  and  cancellations 88,228  59  156.227  90 

In  force  at  end  of  the  year $95,026  27  $153,780  87 

Deduct  amount  reinsured 12,166  12  11.286  48 

Net  in  force  December  31,  1915 $82,860  15  $142,494  39 

Amount  at  risk  December  31,  1915 $31,509,153  00     $21,347,569  GO 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING   YEAR. 

rreiniiinis  on  risk.';  Gross  losses 

_  written  or  renewed.  paid. 

Fidelity — - : —        $1,020  67  $837  85 

Surety'__ 5,426  68  5,145  25 

Totals    $6,447  35  $5,983  10 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Premiums  earned $199. 59r)  93 

Loss  from  underwriting  profit  and  loss —        72.132  01 

Underwriting  income  earned $127,464  92 

Losses  incurred $45,650  23 

Underwriting  expenses  incurred 103,504  51 

LTnderwriting  losses  and  expenses —    $149,154  74 
Loss  from  underwriting $21,689  82 

Investment  Exhibit. 

Interests  and  rents  earned $14,112  68 

Profit  on  investments 2,119  25 

Investment  income  earned $16,231  93 

Loss  on  investments $2,500  00 

Investment  expenses  incurred 168  27 

Investment  losses  and  expenses $2,668  27 

Gain  from  investments $13,563  66 

Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders 12.500  00 

Dividend  withheld 550  00 

Assessment  paid  in 4,500"  00  

Total  gains  and  losses  in  surplus $18,613  66  $34,189  82 

Surplus  December  31.  1914 $35,656  45 

Surplus  December  31,  1915 20,080  29 

Decrease  in  surplus ,       15,576  16 


Totals - $34,189  82  $.34,189  82 

Per  cent  of  losses  incurred  to  premiums  earned.  22;  underwriting  expenses  incurred 
to  premiums  earned,  51 ;  investment  expenses  incurred  to  interest  and  rents  earned, 
1 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  114. 
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CITY  ABSTRACT  AND   TITLE   INSURANCE   COMPANY. 
San  Francisco,  California. 

Yeai'  ending  December  31,  1915. 

(Incorporated  May  23,  1910.     Commenced  business  in  California  August  29,  1910.) 

H.  W.  DiMOND,  President.  J.  H.  Humpheey,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $295,424  10 

INCOME. 

Total   grojss    premiums  :   Title $11,174  90 

Interest  on  mortgage  loans,  and  from  other  sources 97,151  17 

Miscellaneous  fees   (abstracts) 28,264  15 

Refund  corporation  license  tax 150  GO 

Escrow 4,474  41 

Total  income $53,778  63 


Sum    $349,202  73 

DISBURSEMENTS. 

Commissions  or  brokerage  to  agents $222-20 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 21,544  65 

Rents    2.790  00 

Repairs  and  expenses  on  real  estate 1,345  99 

State  taxes  on  premiums ^_- . 254  82 

Insurance  department  licenses  and  fees 37  00 

Federal  corporation  tax 76  96 

Legal   expenses 10, .500  00 

Printing  and  stationery 933  85 

Postage,  telegraph,  telephone  and  express 396  27 

Furniture  and  fixtures 639  40 

Other   disbursements 1,639  19 

Decrease  in  book  value  of  ledger  assets . 788  20 

Total    disbursements    .$41,168  53 


Balance $308,034  20 

LEDGER    ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $157,250  (X) 

Cash  in  office 3,542  03 

Deposits  in  trust  companies  and  banks  not  on  interest 11.495  92 

Deposits  in  trust  companies  and  banks  on    interest    4  71 

On  or  after  Prior  to 

Premiums  In  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Title   $638  50             $816  90  1,455  40 

Bills   receivable    3,289  70 

Plant    125,000  00 

Furniture  and  fixtures 5,754  54 

Recording    241  90 


Ledger  assets  as  per  balance $308,034  20 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures $5,754  54 

Premiums  in  course  of  collection  October  1,  1915 816  90 

Escrow 4,474  41 

Total     11,045  85 


Total  admitted  assets $296,988  35 

6— 21706c 
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LIABILITIES. 

Title   insurance  fund    (surplus) $10,397  50 

Capital  actually  paid  up  in  cash $250,000  00      • 

Surplus  over  all  liabilities 3G.590  85 

Surplus  as  regards  policyholders 286,590  85 

Total  liabilities $296,988  35 

EXHIBIT   OF   PREMIUMS. 

Title. 

In  force  December  31,  1914 $47,804  75 

Written  .or  renewed  during  the  j'ear 11,174  90 

In  force  at  end  of  the  year .$58,979  65 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YE-iR. 
Title,  premiiMiis  written  or  renewed $11,174  !'>0 


CONTINENTAL  CASUALTY  COMPANY. 
Hammond,  Indiana, 

Year  ending  December  .'51,  1915. 

(Incorporated   November,  1897.) 

H.  G.  B.  Alkxander,  President.  W.  II.  Betts,  Secretary. 

.I.\MEs  E.  Betts,  Attorney  in  (California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300,000  00 

Ledger  assets  Deceml)er  31  of  previous  year $2,166,390  16 

INCOME. 

Premiums  written     l>ecluct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    .$2,524,678  28  $588,847  95  $1,935,830  33 

Health    722.617  31  98.480  19  624.137  12 

Liability    118,476  10  31,300  81  87,175  29 

Workmen's  compensation 125,968  13  28,195  62  97,772  51 

Auto,  and  teams  property  damage 24,041  00  5,884  07  18,156  93 

Totals    .$3,515,780  82      $752,708  64       $2,763,072  18 

Policy  fees  required  or  represented  by  applications 80,192  00 

Interest  on  mortgage  loans .$23,703  24 

Interest  on  bonds,  dividends  on  stock,  other  sources 22,605  89 

Rents 1,999  93 

Total   interest   and   rents 48.309  0(5 

Borrowed   money 1,426  89 

Profit  on  sale  or  maturity  of  ledger  assets .30,0(X)  00 

Increase  in  book  value  of  ledger  assets 25.441  09 


Total  income .$2,948,441  22 


Sum    $5,114,831  38 


DISBURSEMENTS. 

Paid  for  Deduct  Net  amount 

losses.  reinsurance,  paid. 

Accident    $896,613  06  .$25,880  89  $870,732  17 

Health    294.900  38  526  13  294,374  25 

Liability    12,244  77     12,244  77 

Workmen's  compensation 16,275  78     16,275  78 

Auto,  and  teams  property  damage 2,573  SO     2.573  80 

Totals    $1,222,607  79  $26,407  02  $1,196,200  77 
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Investigation  and  adjustment  of  claims 30,970  63 

Policy  fees  retained  by  agents 80,192  01) 

Commissions  or  brokerage  to  agents 723,472  06 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 265,354  37 

Salaries,  traveling  and  all  other  expenses  of  agents 209,221  44 

Medical  examiners'  fees  and  salaries 13,994  73 

Inspections   (other  than  medical  and  claim) 4,651  48 

Rents   39,101  49 

Repairs  and  expenses  on  real  estate 56  00 

Taxes   on   real   estate 120  40 

State  taxes  on  premiums 61,558  40 

Insurance  department  licenses  and  fees 11,228  25 

All  other  licenses,  fees  and  taxes 14,404  32 

Legal  expenses 30,236  21 

Advertising    13,703  51 

Printing  and  stationery 26,907  93 

Postage,  telegraph,  telephone  and  express 18,137  79 

Furniture  and  fixtures 1,015  84 

Stockholders  for  interest  or  dividends 60,000  OO 

Other  disbursements 22,011  63 

Agents'  balances  charged  off 5,149  97 

Borrowed  money  repaid 30,000  00 

Interest  on  borrowed  money 619  33 

Decrease  in  book  value  of  ledger  assets 68  82 

Total   disbursements   $2,858,377  37 


Balance $2,256,454  01 

LEDGER   ASSETS. 

Book  value  of  real  estate $60,000  00 

Mortgage  loans  on  real  estate 460,500  00 

Loans  secured  by  pledge  of  bonds,  etc 480  00 

Book  value  of  bonds  and  stocks 604,211  48 

Cash  in  office 2,815  00 

Deposits  in  trust  companies  and  banks  not  on  interest 6,566  52 

Deposits  in  trust  companies  and  banks  on  interest 115,647  38 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1.  1915. 

Accident    $540,800  91  $638  70 

Health   161,537  93  132  07 

Liability    14,709  27  760  40 

Workmen's  compensation 26,359  00  2,232  69 

Auto,  and  teams  property  damage 3,762  38  170  44 

Totals    $747,160  49         $3,934  30  751,108  79 

Bills   receivable   3,205  90 

Other  ledger  assets 251,923  94 

Ledger  assets  as  per  balance $2,256,454  01 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  bonds 12,569  20 

Gross  assets  $2,269,023  21 

Deduct  Assets   Not  Admitted. 

Agents'    balances   $53,356  17 

Bills  receivable,  and  furniture  and  fixtures 88,322  58 

Premiums  in  course  of  collection  October  1,  1915 3,934  30 

Book  value  of  ledger  assets  over  market  value 22,490  95 

Total    168,104  00 

Total  admitted  assets $2,100,919  21 
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LIABILITIES. 

Adjusted,  in 

■   adjustment,  not 

reported,  resisted. 


Deduct 
reinsurance. 


Losses    and    claims. 

Accident    $149,715  13        $17,115  07 

Health   14,781  74     

Auto,  aud  teams  property  damage 1,518  12     _ 

Totals    $166,014  99        $17,115  07 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 

Total  unpaid  claims 

Investigation  and  adjustment  of  unpaid  claims 

Total  unearned  premiums 

Commissions,  and  other  charges  due  October  ].  1915: 

Accident,  $93,242.67 ;  workmen's  compensation,  $5,003.54 ;  health, 
$28.1555.19 :   automobile   and   teams  property   damage,   $943.88 ; 

liability,  $3,712.72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Reinsurance  premiums 

Other  liabilities 

Total  amount  of  all  liabilities,  except  capital 

Capital  actuallv  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 300,000  00 

Surplus  as  regards  policyholders 

Total    liabilities    


Net  unpaid 
claims. 

$132,600  06 

14,781  74 

1,518  12 

$148,899  92 
40,091  00 

$188,990  92 

1.000  00 

9(34,519  42 


131,258  00 
11,069  81 

30.000  00 

5,368  78 

168,712  28 

$1,500,919  21 


600.000  00 
$2,100,919  21 


EXHIBIT    OF    PREMIUMS. 

.Vccidcnt.  neallh. 

In  force  December  31,  1914 $1,430,930  72      $207,141  36 

Written  or  renewed  during  the  year_-_  2,524,678  28        722,617  31 


Totals    __. $3,955,609  00 

Deduct  expirations  and  cancellations 2,507,768  72 


In  force  at  end  of  the  year 

Deduct  amount  reinsured 


.$1,447,840  28 
58,750  00 


$929,758  67 
600,710  43 

$329,048  24 
1,410  36 


Net  in  force  December  31,  1915___$1,389,090  28      $327,637  88 

Workmen's 
compensation. 

Written  or  renewed  during  the  year $125,968  13 

Deduct  expirations  and  cancellations 44,482  98 


In  force  at  end  of  the  year $81,485  15 

Deduct   amount    reinsured 2,714  66 

Net  in  force  December  31,  1915 $78,770  49 


Liability. 


$118,476  10 


$118,476  10 
39.413  52 

$79,002  58 
373  98 

$78,688  60 

,\iito.  and  teams 
property  damage. 

$24,041  06 
7,045  14 

$16,995  86 


$16,995  86 
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Gain  in  sui-plus. 


Premiums  on  risks 
written  or  renewed. 

Accident   and   health $106,037  05 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Premiums    earned    $2,603,030  OS 

Gain,  underwriting  profit  and  loss  items        14,847  SO 

Underwriting  income  earned $2,617,877  S3 

Losses   incurred   $1,202,415  75 

Underwriting  expenses  incurred 1,510,173  89 

Underwriting  losses  and  expenses $2,712,589  64 

Loss  from  undenvriting 


Gross  losses 
paid. 

$50,748  81 


I>oss  in  surplus. 


$94,711  81 
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Investment   Exhibit. 

Interest  and  rents  earned $48,131  18 

Profit  on  investments 25,441  09 

Investment  income  earned $73,572  27 

Loss  on  investments $13,713  74 

Investment  expenses  incurred 1,564  14 

Investment  losses  and  expenses $15,277  88 

Gain  from  investments $58,294  39 

IVIiscellaneous    Exhibit. 

Dividends  declared  to  stockholders G0,000  00 

Decrease  in  special  reserves 96,417  42 

Total  gains  and  losses  in  surplus $154,711  81  $154,711  81 

Surplus  December  31,  1914 $300,000  00 

Surplus  December  31,  1915 300,000  00 

Per  cent  of  losses  incurred  to  premiums  earned,  45.72  ;  underwriting-  expenses  in- 
curred to  premiums  earned.  57.42  ;  investment  expenses  incurred  to  interest  and 
rents  earned,  3.24 ;  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  103.58. 


EMPLOYERS  INDEMNITY  CORPORATION, 

Kansas  City,  Missouri. 

Year  ending  December  31,  1915. 
(Incorporated  January  30,   1014.     Commenced   business  July  1,  1914.) 

E.  G.  Trimble,  President.  John  Woodhead,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $78,949  22 

Increase  of  paid-up  capital  during  the  year 50,000  00 

Extended   at   $328,049  22 

INCOIVIE. 

Premiums  written  Deduct  policies 

and  renewed.  cancelled.  Net  premiums. 

Liability    $4,242  67  $431  47  $3,811  20 

Workmen's  compensation 21,896  33  2,513  25  19.383  08 

Auto,  and  teams  property  damage 370  05  45  50  325  15 

Reinsurance   31,7.54  51  30  00  31,724  51 

Totals .$58,204  10  $3,020  22  $55,243  94 

Interest  on  mortgage  loans $3,244  .58 

Interest  on  bonds,  dividends  on  stocks,  other  sources 7,764  24 

Total   interest  and   rents 11,008  82 

From  all  other  sources 25,000  00 

Total    income   $91,252  76 


Sum    $420,201  98 


DISBURSEMENTS.  Paid  for 

losses. 


Liability    $838  85 

Workmen's  compensation : 2,89^5  82 

Auto,   and   teams  property  damage 37  80 

Total $3,772  47 
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Investigation  and  adjustment  of  claims 1,629  61 

Commissions   or   brokerage    to   agents 8,748  OS 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 800  00 

Inspections   (other  than  medical  and  claim) 166  65 

State   taxes   on   premiums 364  85 

Insurance  department  licenses  and  fees 1,187  60 

All  other  licenses,  fees  and  taxes 173  50 

Legal    expenses    261  21 

Furniture    and    fixtures 10.000  00 

Stockholders  for  interest  or  dividends 10,000  00 

Other  disbursements ^ 10.307  87 


Total    disbursements   $37,411  84 


Balance    $382,790  14 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $115,800  00 

Loans  secured  by  pledge  of  l)onds,  stocks,  etc 2.000  00 

Rook  value  of  bonds  and  stocks 118.811  85 

Deposits  in  trust  companies  and  banks  on  interest 106,891  74 

On  or  after  Prior  to 

Premiums   In  course  of  collection.  Oct.  1.  ICLI.  Oct.  1.  liU.5. 

Liability $430  49               $88  50 

AVorkmen's  compensation 9,184  70               959  30 

Auto  and  teams  property  damage 47  10 

Reinsurance 3,653  59 

Totals $13,315  88         $1,047  80  14,363  68 

Bills   receivable   11.591  14 

Other  ledger  assets 19,500  00 


Ledger  assets  as  per  balance $388,9-58  41 

Non-Ledger  Assets. 

Interest  due  and  accrued  on : 

Mortgages    $1,875  05 

Bonds 1,969  79 

Collateral   loans 70  00 

Other  assets 363  80 


4.279  24 


Gross   assets   $393,237  65 

Deduct  Assets  Not  Admitted. 

Bills  receivable $11.-591  14 

Premiums  in  course  of  collection  October  1,  1915 1.047  80 

Total     12.r>38  94 

Total  admitted  assets $380,598  71 

LIABILITIES. 

TTnpaid  claims,   except  liability   and  workmen's  comp.  $647  00 
Special   reserve   for   unpaid   liability   and   workmen's 

comp.   losses   9.348  99 

Special  reserve  for  reinsurance  losses 3.645  50 

Total   unpaid  claims $13,641  49 

Investigation  and  ad.iustment  of  unpaid  claims 21,702  67 

Lommissions  and  other  charges  due  October  1.  1915: 

Accident $1,635  62 

Liability 129  77 

Auto,  and  teams  property  damage 11  77 

1.777  16 

Advance    deposits 6.168  _7 

Total   amount  of  all   liabilities,  except  capital $43,289  59 
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Capital   actually   paid   up   in  cash $250,000  00 

Surplus  over  all  liabilities 87,309  12 

Surplus  as  regards  policyholders 337.300  12 

Total    liabilities    $380,598  71 

EXHIBIT    OF    PREMIUMS. 

Workmen's 
Liability  Compensation 

In  force  December  31,  1914 $1,827  70  $9,150  25 

Written  or  renewed  during  the  year 4,242  67  21,890  33 

Totals    $6,070  37  $31,046  58 

Deduct  expirations  and  cancellations 2,259  17  11,663  50 

In  force  at  the  end  of  the  year $3,811  20  $19,383  08 

Net  in  force  December  31,  1915 ^ $3,811  20  $19,383  08 

Auto,  and  teams 
property  damase.  Reinsurance. 

In  force  December  31,  1914 $170  50  $14,643  42 

Written  or  renewed  during  the  year 370  65  31,754  51 

Totals .$541  15  $46,.S97  93 

Deduct  expirations  and  cancellations 216  00  26,512  01 

Net  in  force  December  31,  1915 $325  15  $19,885  92 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks 
written  or  renewed. 

Reinsurance    $5,0.56  34 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums   earned  dui'ing  1915 $46,437  20 

Loss  from  underwriting  profit  and  loss_  1,553  66 

Underwriting  income  earned $44,883  54 

Losses   incurred   .$14,586  13 

Underwriting  expenses  incurred 20,093  92 

Underwriting  losses  and  expenses $34,080  05 

Gain  from  underwriting $10,203  49 

Investment    Exhibit. 

Interests  and  rents  earned $13,140  82 

Profit  on  investments 13,140  82 

Investment  income  earned $13,140  82 

Gain  from  investments 13.140  82 

Miscellaneous    Exhibit 

Dividends  declared  to  stockholders $10,000  00 

Dividends  declared  to  policyholders " 1,978  05 

Gain  from  other  sources 25,000  00 

Total  gains  and  losses  in  surplus $48,344  31  $11,978  05 

Surplus   December  31.   1914 $50,942  86 

Surplus  December  31,  1915 87,309  12 

Increase  in  surplus 36.366  26 

Totals    .$48,344  31  .$48,344  31 

Per  cent  of  losses  incurred  to  premiums  earned,  31.41 ;  per  cent  of  underwriting 
expenses  incurred  to  premiums  earned,  43.27;  per  cent  of  total  losses  and  expenses 
incurred  and  dividends  declared  to  total  income  earned.  103.05. 
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EMPLOYERS  INDEMNITY  EXCHANGE. 
Kansas  City,  Missouri. 

Year  ending  December  31,  1915. 

(Formed  February,  1909.     Commenced  business  in  California  1909.) 

E.  G.  Trimble,  Attornej'-inFact. 


Ledger  assets  December  31  of  previous  year $170,348  26 

INCOME. 

Gross  premiums,  liability $397,508  63 

Deduct  return  premiums 63,047  73 

Total  premiums $334,460  90 

Interest  on  mort.uage  loans $2,310  00 

Interest   on   collateral    loans 410  62 

Interest  on  bonds  and  dividends  on  stocks 1,200  00 

Interest  from  other  sources I.SIO  96 

Total  interest  and  rents — . '"'"^^i  ^^ 

From  other  sources r  313,975  24 

Total  income $654,167  72 


Total .- $824,515  98 

DISBURSEMENTS. 

Gross  amount  paid,  liability r $109,855  69 

Adjustment  and  settlement  of  losses 12,275  93 

Salaries,  fees  and  other  charges  of  officers,  etc 90.564  79 

Legal  expenses 1.241  18 

State   taxes   on   premiums 564  59 

Insurance  department  licenses  and  fees 861  43 

Other  disbursements 29,441  OS 

Cash  savings  paid  to  underwriters  or  subscribers 55,497  37 

Total  disbursements   $300,302  00 


Balance $524,213  92 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $30,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 7,500  00 

Book  value  of  bonds  and  stocks 20.000  00 

Deposits  in  trust  companies  and  banks  on  interest 66.100  32 

Agents'  balances,  business  written  subsequent  to  October  1 — _ 68,661  82 

Agents'  balances,  business  written  prior  to  October  1 7.648  26 

Bills  receivable,  taken  for  liability 3,328  28 

Certificate   of   deposit ^  "^-OOO  00 

Guaranty  fund '- 313,975  24 

Total   ledger  assets $524,213  92 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $100  00 

Interest  due  and  accrued  on  bonds 275  00 

Interest  due  and  accrued  on  collateral  loans 225  00 

Interest  due  and  accrued  on  other  assets 376  92 

Total    97G  92 

Gross  assets    ; $525,190  84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  business  written  prior  to  October  1_  $7,648  26 

Bills  receivable,  past  due,  taken  for  liability 3,328  28 

Total    10,976  54 

Total  admitted  assets $514,214  30 

LIABILITIES. 

Losses  in  process  oi'  adjustment,  or  in  suspense* $38,929  78 

Unearned   premiums   102,041  95 

Administration    expense    23,891  51 

Guaranty  against  assessment 3,618  64 

Total  amount  of  all  liabilities .$168,461  88 

Surplus   over  all   liabilities 345,732  42 

Total $514,214  .30 

RISKS   AND    PREMIUMS. 

Premiums. 

In  force  December  31,  1914 $207,931  98 

Written  during  the  year .397,508  63 

Totals    $605,440  61 

Expired  and  terminated 291,465  37 

In  force  at  end  of  the  year $313,975  24 

Authorized  deductions 109,891  34 

Net  amount  in  force $204,083  90 

Ttecapitulation  of  Are  risks  in  force  and  premiums  thereon.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy $204,083  90 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING   YEAR. 

Liability. 

Net  premiums  received $.S4,756  40 

Net  losses  paid 23,038  60 

Net  losses  incurred 26,280  16 

BONDS    AND    STOCKS. 

Description.                                                               Book  value.  Jlarket  value. 

20  $500  Bankers  Trust  Co.  of  Houston,  Texas,  bonds        $20,000  00  $20,000  OO 

*The   compensation   reserve   is   on   a   .54   per  cent  basis.     This   exchange   did   not 
furnish  the  74  per  cent  figures  and  has  withdrawn  from  the  State. 
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UNITED  STATES  BRANCH 

EMPLOYERS   LIABILITY   ASSURANCE    CORPORATION,    LTD., 

OF  LONDON,  ENGLAND. 

Boston,  Massachusetts. 

Year  ending  December  31,  1915. 

(Incorporated  October  25,  1880.) 

Samuel  Appleton,  United  States  Manager. 

C.  J.  O'Kell,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year — $8,424,735  00 

INCOME. 

Pipinimns  Hrittoii      I>e(luc't  reinsurance. 

and  renewed.         cancelled,  not  taken.  Xet  premiums. 

Accident    $321,038  G8  $43,100  94  $277,937  74 

Health 90,891  50  16,438  37  74,453  13 

Liability 3,408,451  04  786,617  81  2,6S1,,S33  23 

Workmen's  compensation 3,887,248  62  821.015  00  3,066,233  56 

Fidelity    93,392  37  14,151  10  79,241  27 

Surety    — -  8,466  97  1,431  55  7,035  42 

Plate"  glass   47,257  51  6,877  48  40,380  03 

Steam  boiler 52,099  91  7,968  49  44,131  42 

Burglary  and  theft 202,288  13  36,303  84  165,984  29 

Fly   wheel 16,486  22  730  60  15,755  62 

Aulo.  and  teams  property  damage  __  585,775  78  152,085  83  433,689  95 

Workmen's   collective    5,506  94  3,127  07  2,379  87 

Totals $8,778,903  67     $1,889,848  14  $6,889,055  53 

Interest  on  bonds,  dividends  on  stocks,  and  from  other  sources 280,044  37 

Agents"  balances  previously  charged  off 806  83 

Increase  in  book  value  of  ledger  assets 41,834  42 

Total    income   $7,211,741  15 


Sum    $15,636,466  15 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident    $220,681  25              $40  00  $220,641  25 

Health    37,561  60     37,561  60 

Liability 1,254,315  08     1,254.315  08 

Workmen's  compensation 1,410,231  57     1,410,231  57 

Fidelity    47,879  97          17,876  36  30,003  61 

Surety    836  03               122  27  713  76 

IMate'  glass ^ 13,347  21     13,347  21 

Steam  boiler 839  62     839  62 

Burglary  and  theft 75,192  49     75,192  49 

Auto,  and  teams  property  damage 115,054  56     115,054  56 

Workmen's    collective    1,484  18     1,484  18 

Totals $3,177,423  56        $18,088  63  $3.]59.aS4  93 

Investigation  and  adjustment  of  claims 609,687  01 

Commissions  or  brokerage  to  agents 1.531.082  33 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 165,572  37 

Salaries,  traveling  and  all  other  expenses  of  agents 143,825  23 

Medical  examiners'  fees  and  salaries 573  14 

Inspections   (other  than  medical  and  claim) 128,361  54 

Rents - 27.795  52 

State  taxes  on  premiunM ,. 132,586  40 
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Insurance  department  licenses  and  fees 8,910  OT) 

All  other  licenses,  fees  and  taxes 54.583  09 

Legal  expenses 7,962  09 

Advertising    12,983  01 

Printing  and  stationery (34,089  27 

Postage,  telegi-aph,  telephone  and  express 29,160  20 

Furniture    and    fixtures . 7,814  82 

Remitted  to  head  office 276.548  31 

Other   disbursements   -  40,471  95 

Agents'  balances  charged  off 6,589  77 

Decrease  in  book  value  of  ledger  assets 63,083  67 

Total   disbursements   $6,471,064  70 


Balance    $9,165,401  45 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $7,369,105  31 

Cash   in  office 3,249  73 

Deposits  in  trust  companies  and  banks  not   on   interest 1,750  27 

Deposits  in  trust  companies  and  banks  ou   interest    4,124  20 

Deposited  with  trustees,  on  interest 118,276  98 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1.  l!ll."). 

Accident    $57,644  S3  $4,398  23 

Health    15,729  21  1,138  60 

Liability    548,018  88  36,035  53 

Workmen's  compensation 760,842  09  64,159  74 

Fidelity    7,352  00  34  65 

Surety    795  96  180  00 

Plate   glass   8.007  03  207  33 

Steam  boiler 14,581  63  86  90 

Burglary  and  theft 38,017  16  950  33 

Fly-wheel     1,929  49     

Auto  and  teams  property  damage 83,357  81  4,416  09 

Workmen's   collective 903  19  48  28 


Totals     $1,537,239  28      $111,655  68         1,648.894  96 

Deposited  with  New  York  Workmen's  Comp.  Com 20,000  00 

Ledger  assets  as  per  balance $9,165,401  45 

Non- Ledger  Assets. 

Interest  due  and  accrued  ou  bonds 98,402  89 

Gross  assets   $9,263,804  34 

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection  October  1,  1915 111,655  68 

Total    admitted    assets $9,152,148  66 

LIABILITIES. 

In  adjustment, 
not  reported. 
Losses  and  olainis.  resisted. 

Accident    $65,935  00 

Health    14,275  00 

Fidelity    56,470  00 

Plate  glass 2,005  00 

Burglary  and  theft 11,785  00 

Auto  and  teams  property  damage 47,905  00 

Workmen's   collective 820  00 

Net  unpaid  claims,  except  liability,  workmen's  comp $199,195  00 

Reserve  for  unpaid  liability,  workmen's  comp.  losses 4,279,820  00 

Total  unpaid  claims $4,479,015  00 

Investigation  and  ad.iustment  of  claims 7.880  00 

Total   unearned  premiums 3,025,899  61 
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Commissions  and  other  claims  due  October  1,  1915 : 

Accident 

Workmen's  compensation 

Plate  glass    

Fly   wheel   

Health   

Fidelity    

Steam  boiler 

Auto  and  teams  property  damage 

Liability 

Surety    

Burglary  and  theft 

Workmen's   collective   


$21,268  44 

136,683  83 

2,898  80 

483  43 

5,585  58 

2,262  69 

3,740  12 

21,409  52 

13S,W8  82 

246  37 

13,657  17 

184  85 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable  for   federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Statutory  deposit $350,000  00 

Surplus  over  all  liabilities 781,984  43 

Surplus  as  regards  policyholders 

Total    liabilities    


347,369  62 

50,000  00 

110,000  00 


EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

In  force  December  31.  1914 $281,328  96        $76,664  56 

Written  or  renewed  during  the  year___      321,038  68  90,891  50 


Totals    $602,367  64 

Deduct  expirations  and  cancellations. _  335,026  45 

In  force  at  end  of  the  year $267,341  19 

Deduct    amount    reinsured 833  80 


$167,556  06 
99,004  41 

$68,461  65 
97  50 


;,020,164  23 


1,131,984  43 
^9,152,148  66 


Liability. 

$2,737,147  33 

3,468,451  04 

$6,205,598  37 

3,503,981  00 

$2,701,617  31 


Net  in  force  December  31,  1915—    $266,507  39        $68,364  15       $2,701,617  31 


Workmen's 
compensation. 

In  force  December  31,  1914 $2,295,946  29 

Written  or  renewed  during  the  year 3,887,248  62 

Totals $6,183.1^  91 

Deduct  expirations  and  cancellations —  4,075,988  66 


In  force  at  end  of  the  year_- 
Deduct    amount    reinsured 


-$2,107,206  25 
323  49 


Net  in  force  December  31,  1915- 
Amount  at  risk  December  31,  1915_- 


.$2,106,882  76 


Plate  glass. 

lu  force  December  31,   1914 $36,808  65 

Written  or  renewed  during  the  year 47,257  51 

Totals     $84,066  16 

Deduct  expirations  and  cancellations 42,574  97 

In  force  at  end  of  the  year $41,491  19 

Deduct   amount  reinsured 


Fidelity. 

$73,973  76 
93,392  37 

$167,366  13 
89,149  72 

$78,216  41 
387  50 

$77,828  91 
20,517,768  00 

steam  boiler. 

$83,997  77 
52.099  91 

$136,097  68 
25,093  44 

$111,004  24 
629  13 


Surety. 

$4,019  68 
8.466  97 


$12,486  65 
4,535  97 

$7,950  68 
859  00 

.*?7.091  68 
2,454,126  00 

Burglary  and  theft. 

$214,371  78 
202.28.S  13 

$416,659  91 

188.085  63 

$228,574  28 
3,246  75 


Net  in  force  December  31,  1915—      $41,491  19      $110,375  11  $225,327  53 
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Auto,  and  teams  Workmen's 

Fly  wheel.          property  damage.  collective. 

In  force  December  31,  1014 $4,119  40      $392,294  03  $8,538  53 

Written  or  renewed  during  the  year 16,486  22        585,775  78  5,506  94 

Totals $20,605  62      $978,069  81  $14,045  47 

Deduct  expirations  and  cancellations,-             976  17        544,667  90  10,588  49 

In  force  at  end  of  the  year $19,629  45      $483,401  91  $3,456  98 

Deduct   amount   reinsured 350  00     


Xet  in  force  December  31,  1915-__      $19,279  45      $433,401  91  .$3,456  98 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $28,214  44  $38,119  79 

Health    4,767  49  2.294  21 

Liability 51,235  06  9,233  75 

Workmen's  compensation 234,196  17  88,343  38 

Plate   glass    4.324  64  1384  21 

Steam  boiler 905  25 

Burglary  and  theft 7,796  99  1,867  36 

Automobile  and  teams  property  damage 8,189  37  2,321  16 

Totals    .$339,629  41  ,$143,.563  SO 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exiiibit. 
T»  .  ,  ,  Oain  in  .surplus.  Loss  in  surplus. 

Premiums  earned $6,941,619  64 

Gain,  underwriting  profit  and  loss  items        51,199  81 

Underwriting  income  earned .-$6,992,819  45 

Losses  incurred $4,349,510  93 

Underwriting  expenses  incurred 2,9.54,207  39 

LTnderwriting  losses  and  expenses $7,303,718  32 

Loss  from  underwriting $310,898  87 

Investment   Exiiibit. 

Interests  and  rents  earned $289,576  07 

Profit  ou  investments 41,834  42 

Investment  income  earned : $331,410  49 

Loss  ou  investments $03,083  67 

luvestmeut  expenses  incurred 9,015  01 

Investment  losses  and  expenses $72,098  68 

Gain  from  investments $259,311  81 

Miscellaneous  Exhibit. 

Remittances  to  home  office $276,548  31 

Decrease  in  special  reserves 300,000  00 

(Jain   .$23,451  69 

Total  gains  and  losses  in  surplus $282,763  50  $310,898  87 

Surplus  December  31,  1914 .$1,160,119  80 

Surplus  December  31,  1915 1,131,984  43 

Decrease  in  surplus 28,135  37 

Total    _ $.310,898  87  $310,898  87 

Per  cent  of  losses  incurred  to  premiums  earned,  62.66 ;  underwriting  expenses  incurred 
to  premiums  earned.  42.56;  investment  expenses  incurred  to  interest  and  rents 
earned.  3.11 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  100.70. 
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FEDERAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  ol,  1915. 

(Incorporated  March  19,  1906.) 

V.  D.  Cliff,  President.  L.  E.  Daly,  Secretary. 

Geo.  M.  IMartin,  Attorney  in  California,  at  Los  Angeles. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $421,674  73 

INCOME. 

rremiums  written         Deduct  policies 

and  renewed.  cancelled.  Net  premiums. 

Accident $336,907  28  $514  07  $336,393  21 

Policy  fees  required  or  represented  by  applications 40,338  00 

Interest  on  mortgage  loans $1,092  60 

Interest  on  bonds,  dividends  on  stocks,  and  from  other 

sources 17,644  57 

Rents   3,180  00 

Total  interest  and  rents 21,917  17 

Profit  on  sale  or  maturity  of  ledger  assets 9,111  88 

Increase  in  book  value  of  ledger  assets 50  00 


Total  income $407,810  26 

Sum $829,484  99 

DISBURSEMENTS. 

Amount  paid  for  losses — accident $133,701  65 

Policy  fees  retained  by  agents 40,328  05 

Commissions  or  brokerage  to  agents 79.583  S3 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 30,516  30 

Salaries,  traveling  and  all  other  expenses  of  agents 26.909  99 

Medical  examiners'  fees  and  salaries 1.3.~)0  42 

Rents 5.293  92 

Taxes  on  real  estate 2.681  76 

State  taxes  on  premiums 6,561  03 

Insurance  department  licenses  and  fees 1,920  21 

All  other  licenses,  fees  and  taxes 397  69 

Legal  expenses 1,133  96 

Advertising    857  20 

Printing  and  stationery 2,692  77 

Postage,  telegraph,  telephone  and  express 3,301  06 

Furniture  and  fixtures 366  70 

Stockholders  for  interest  or  dividends 50,000  00 

Other  disbursements 3,621  89 

Agents'  balances  charged  off 1,177  59 

Loss  on  sale  or  maturity  of  ledger  assets 13,378  33 

Decrease  in  book  value  of  ledger  assets 375  00 

Total  disbursements $406,209  35 


I 


Balance    $423,275  64 

LEDGER  ASSETS. 

Book  value  of  real  estate $99,109  98 

Mortgage  loans  on  real  estate,  first  liens 16,000  00 

Book  value  of  bonds  and  stocks 303,393  75 

Deposits  in  trust  companies  and  banks  not  on  interest 2,081  18 

Deposits  in  trust  companies  and  banks  on  interest 2,690  73 

Ledger  assets  as  per  balance $423,275  64 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  bonds 

Gross  assets 

Deduct  Assets   Not   Admitted. 

Book  value  of  ledger  assets  over  market  value 

Total  admitted  assets 

LIABILITIES. 
Lo-sses  and  claims — Accident.  .514  claims,  estimated  average  $40.46, 
pending  adjustment 


6,441  38 


$429,717  02 
14,728  75 


$414,988  27 


Commissions  and  other  charges  due  October  1,  1915 : 

Accident  and  health 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Interest  due  or  accrued 

Advance  premium 

Total  amount  of  all  liabilities,  except  capital 

Capital  actuallv  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 169,074  29 

Surplus  as  regards  policyholders 

Total  liabilities 

EXHIBIT    OF    PREMIUMS. 


$20,796  44 

2,500  00 
500  00 

6,500  00 

2,000  00 

13,617  54 


$45,913  98 


369,074  29 


$414,988  27 


In  force  December  31,  1914 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations- 


Accident  and  health. 
$10,535  10 
336,393  21 


$346,928  31 
333,310  77 


In  force  at  end  of  the  year. 


$13,617  54 


BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 


Accident  and  health. 


Premiums  on  risks 
written  or  renewed. 

$8,717  75 


UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 


Premiums  earned $336,393  21 

Loss,  underwriting  profit  and  loss  items-  1,167  64 

Underwriting  income  earned $335,225  57 

Lcsses   incurred    $135,965  86 

Underwriting  expenses  incurred 163,071  20 


Gain  In  surplus. 


Gross  losses 
paid. 

$1,849  85 


Loss  In  surplus. 


Underwriting  losses  and  expenses- 
Gain  from  underwriting 


$299,037  06 


$36,188  51 


Investment   Exhibit. 

Interests  and  rents  earned $18,027  72 

Profit  on  investments 17,547  58 

Investment  income  earned $35,575  30 

Loss  on  investments $13,753  33 

Investment  expenses  incurred 5,679  97 


Investment  losses  and  expenses_- 
Gain  from  investments 


$19,433  30 


16,142  00 


ob  REPORT   OF  INSURANCE   COMMISSIONER. 

Miscellaneous  Exhibit. 
Dividends  declared  to  stockholders $50,000  00 

Total  gains  and  losses  in  surplus $52,330  51  $50,000  00 

Surplus  December  31,  1914 $166,743  78 

Surplus  December  31,  1915 169,074  29 

Increase  in  surplus 2,330  51 

Totals $52,330  51  $52,330  51 

Per  cent  of  losses  incurred  to  premiums  earned,  40.4 ;  underwriting  expenses  incurred 
to  premiums  earned,  48.4 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  31.5 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  99.3. 


FIDELITY  AND  CASUALTY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 
(Incorporated   March  20,   1870.     Commenced  business   May   1,   1876.) 
RoKKRT  J.  liiLLAS,  President.  Theodore  E.  Gaty,  Secretary. 

CitAS.  J.  BoswoRTir,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $l,(Mi().(M)(>  00 

Amount  of  lodger  assets  December  31  of  previous  year $12,658,396  67 

INCOIVIE. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $2,476,525  49  $817,144  05  $1,659,381  44 

Health 1.776,467  39  602,431  83  1,174,035  56 

Liability 2,408,274  23  529,057  29  1,879,216  94 

Workmen's  compensation 2,389,803  46  714.730  43  1,675,073  03 

Fidelity    398,5>46  52  114,328  44  284,618  08 

Surety 384,607  81  106,935  71  277,672  10 

Plate  glass 553,783  56  149,233  99  404,549  57 

Steam  boiler 659,524  67  235,874  74  423,649  93 

Burglary  and  theft 806,081  59  241,760  50  561,321  09 

Fly   wheel   99,297  66  24,901  22  74,396  44 

Auto,  and  teams  property  damage  and 

collision    222,207  72  61,784  91  160,422  81 

Workmen's    collective   5,454  49  1,247  12  4,207  37 

Totals $12,180,974  59     $3,599,430  23       $8,581,544  36 

Interest  on  bonds,  dividends  on  stocks,  etc $408,434  89 

Rents  131,243  02 

Total  interest  and  rents 539,677  91 

From  all  other  sources ^ 159,345  52 

Agents"    balances   previously   charged   off 278  44 

Profit  on  sale  or  maturity  of  ledger  assets 2,923  25 

Total    income   $9,283,769  48 


Sum    $21,942,166  15 
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DISBURSEMENTS. 


Paid  for 

losses. 


Accident    ,$822,307 

Health    - 061,274 

Liability 1,010,539 

Workmen's  compensation 700,475 

Fidelity    92,019 

Surety    17.5,107 

Plate   glass 144,532 

Steam  boiler 31,889 

Burglary  and  theft 217,190 

Fly  wheel   4,874 

Auto,  and  teams  property  damage  and 

collision    .54.129 

Workmen's   collective   348 


25 
39 
47 
20 

28 
51 
84 
09 
40 
78 

83 
26 


Deduct  reinsurance 
and  salvage. 

$85,833  27 

84,584  99 

16,307  81 

3,441  67 

30.859  29 

88,249  09 

4,778  39 

3,040  08 

24,051  60 


1,072  78 


Totals    .$3,921,288  36      $342,224  92 

Investigation   and   adjustment   of   claims 

Commissions  or  brokerage  to  agents - . 

Salaries,  fees  and  all  other  compensation  of  officers,  etc.-. 

Salaries,  traveling:  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Inspections   (other  than  medical  and  claim) 

Rents   

Repairs  and  expenses  on   real  estate 

Taxes   on   real   estate 

State    taxes    on    premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal    expenses    , 

Advertising   

Printing    and    stationery 

Postage,   telegraph,   telephone   and   express : 

Furniture    and    fixtures 

Stockholders  for  interest  or  dividends . 

Other   disbursements 

Agents'   balances   charged   off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease    in    book    value    of    ledger    assets 


Total   disbursements 


Net  anunint 
paid. 

$730,473  OS 

57(i.089  40 

994,231  Of) 

703,033  53 

01.759  99 

8(;.S58  42 

139.754  45 

28,843  00 

193,138  8^) 

4,874  78 

53.057  05 
.348  20 

f3.579,«)3  44 

031.355  93 

2,161.509  59 

401,511  55 

485,152  56 

7,760  90 

.305,116  14 

83.932  (i7 

.51.927  02 

22.9.50  27 

357.301  SO 

19.400  42 

43.203  02 

5,913  42 

3,523  60 

81.009  07 

28.593  57 

1.3.140  55 

200,000  00 

100,719  07 

2.893  53 

37,917  11 

50,000  00 


$8,054.-507  83 


Balance  $13,287,598  32 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stock 

Cash  in  office 

Deposits  in  trust  companies ^_ 

Deposits  in  trust  companies  and  banks  on  interest 

On  or  after 
Oct.  1.  1915. 

$118,420  77 

380,962  65 

194.878  04 

342,180  22 

39.530  85 

30.936  05 

71,251  42 

107,337  90 

iaS,446  05 

19,510  66 

31,902  68 
1,822  08 


$1.318.8.33.45 

9,563,30,8  94 

4.4.32  45 

87.618  00 
297,804  81 


Premiums  in  course  of  collection. 

Accident    

Health 

Liability     

Workmen's  compensation 

Fidelity 

Surety    

Plate  glass 

Steam  boiler 

Burglary  and  theft 

Fly   wheel    . 

Auto,   and  teams  property  damage  and 

collision    

Workmen's   collective    


Prior  to 
Oct.  1,  1915. 

$39,101  34 

31,100  82 

65,866  61 

136,158  51 

9.145  07 

33,843  03 

6,128  61 

9,900  99 

5.930  81 

897  95 

3.117  05 
135  01 


Totals    $1,442,179  32      $341,331  80         1,783,511  12 
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Agents'  balances  and  sundry  ledger  assets 63,578  9G 

Special  bank  deposits  at  agencies S.347  37 

Equity  in  funds  of  Excise  Reinsurance  Association 56,392  49 

Equity  in  funds  of  Workmen's  Comp.  Reinsurance  Bureau 101,086  84 

Deposit  with   New  York  State  Workmen's  Comp.  Com 2.623  89 

Ledger  assets  as  ]ier  balance $13,287,598  32 

Non-Ledger  Assets. 

Interest   due   and   accrued   on   bonds $90,513  63 

Other    assets    6,273  63 

96,787  26 

Reinsurance    on    paid    losses 13.955  06 

Gross   assets   $13,398,340  64 

Deduct  Assets  Not  Admitted. 

rremiums  in  course  of  collection  October  1,  1915 $341,331  80 

Overdue  and  accrued  interest  on  bonds  in  default 7,500  00 

Miirket  value  of  special  deposits 26,315  43 

rSook  value  of  ledger  assets  over  market  value  : 

Stocks  and  bonds 233,213  81 

Agents'   balances   63,578  96 

Total    671.940  00 

Total   admitted  assets $12,726,400  64 

LIABILITIES. 

Adjustment. 

not  reported,  Deduct,  Net  unpaid 

Losses   and    claims:  resisted.  reinsurance.  claims. 

Accident $408,102  31  $1,597  23  $406.-505  OS 

Health    320.571  24  3.141  67  317.429  57 

Fidelity    62.829  00  1.102  25  61.726  75 

Surety    90,9;^  75  28,220  66  62.714  09 

Plate   glass   17.302  59  151  29  17,151  30 

Steam  boiler 18,532  00     18.532  (M) 

Burglary  and  theft 71,442  00  2,500  00  68.942  00 

Fly   wheel   7,500  00     7,500  00 

Auto,  and  teams  property  damage  and 

collision    7.265  00     — 7,265  00 

Workmen's  collective 250  00     2.50  0<t 


Totals    $1,004,728  89        $36,713  10  .$968,015  79 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 1,176.291  96 

Total  unpaid  claims $3,837,626  38 

Investigation  and  adjustment  of  unpaid  claims 40.0(M)  00 

T'nearned  premiums  as  shown  by  recapitulation 4,831,630  71 

Commissions,  and  other  charges  due  October  1,  1915 : 

Accident $42,098  58 

Fidelity    8.819  33 

Burglary   and  theft 29.223  51 

Fly   wheel   4.721  58 

Health    133.870  28 

Surety    7.319  47 

Auto,  and  teams  property  damage  and  collision 6.916  50 

Liability    41.294  66 

Plate  glass. 21.938  31 

Workmen's  collective 318  31 

Workmen's  compensation 46.570  73 

Steam  boiler 25.299  54 

•  368,390  80 
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Salaries,  rents,  expenses,  liills,  accounts,  fees,  etc 9,.');>()  G2 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 139,310  IS 

Reinsurance  premiums   49,9S4  94 

Other   liabilities 919,989  99 


Total  amount  of  all  liabilities,  except  capital .$10,19G,4G9  62 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,529,931  02 


Surplus  as  regards  policyholders- 


2,-529,931  02 


Total    liabilities    $12,726,400  64 


EXHIBIT    OF    PREMIUMS. 


Accident 

In  force  December  31,  1914 $2,007,995  46 

Written  or  renewed  during  year 2,476,525  49 

Totals    $4,484,520  95 

Expirations  and  cancellations 2,587,752  29 

In  force  at  end  of  year 

Deduct    amount    reinsured 


$1,896,768  66 
53,835  16 


Health. 

$1,334,649  09 
1,776,467  39 

$3,111,116  48 
1.771,954  72 

$1,339,161  76 
31,594  01 


LlaljiUty. 

$1,694,687  16 

2,408,274  23 

$4,102,961  39 

2,435.332  25 

$1,667,629  14 

1,144  98 


Net  premiums  in  force $1,842,933  50     $1,307,567  75       $1,666,484  16 


Workmen's 
compensation. 

In  force  December  31,   1914 $1,631,-339  55 

AVritten  or  renewed  during  year 2,389,803  46 

Totals $4,021,143  01 

Expirations  and  cancellations 2,547,983  94 


In  force  at  end  of  year_ 
Deduct  amount  reinsured 


-_  $1,473,159  07 


Fidelity. 

.$313,597  85 
398,946  52 

$712,-544  37 
405,629  07 

-$306,915  30 
19.097  37 


Net  premiums  in  force $1,473,1-59  07 

Amount  at  risk  December  31,  1915 


Surety. 

,$265.-581  87 
384,607  81 

$650,189  68 
317.9.37  32 

$332.2-52  36 
40.475  02 


$287,817  93  $291,777  34 

$91,266,827  00     $59,650,413  00 


Plate  glas.s. 

$464,667  26 
553,783  56 


In  force  December  31,  1914 

Written  or  renewed  dviring  year 

Totals $1,018.4.50  82 

Expirations  and  cancellations -594,297  59 

In  force  at  end  of  year $424,1-53  23 

Deduct    amount   reinsured 933  37 


steam  boiler. 

$986,772  13 

659,524  67 

$1,646,296  80 

549,-5-55  58 

$1,096,741  22 

2,329  32 


Burglary  and  theft. 

$820,982  29 
806,081  59 

$1,627,063  88 
783,128  99 

$843,9.34  89 
34,.306  25 


Net  premiums  in  force .$423,219  86     $1,094,411  90  $809,628  64 


Fly  wheel. 

In  force  December  31,  1914 $219.2(y2  92 

Written  or  renewed  during  year 99.297  6(1 

Totals $318.-500  58 

Expirations  and  cancellations 96.078  35 

In  force  at  end  of  year $222,422  23 

Deduct  amount  reinsured 76  00 


Auto,  and  teams 

property  damage 

and  collision, 

-$121,122  79 
222,207  72 

$-343,330  51 

188,997  58 

$1-54,332  93 


Workmen's 
collective. 


$3,419  20 
-5.454  49 


$8,873  09 
5.732  72 


5,140  97 


Net  premiums  in  force $222,346  23        $1-54,332  93 


$3,140  97 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident : $08,194  94  $35,279  40 

Health 25,456  37  10,203  33 

Liability . 86,209  70  22.367  65 

Workmen's  compensation 186,872  87  92,532  54 

Fidelity 3,919  71  685  55 

Surety    626  02  —150  00 

Plate  glass 22,642  02  6.125  56 

Steam  boiler 6,875  95  293  25 

Bursiary  and  theft 22,574  28  5,544  34 

Fly   wheel   41  13 

Auto,  and  teams  property  damage 6,048  11  2,358  95 

Totals $429,461  10  $175,240  57 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  Loss  in  sunilus. 

Premiums  earned $8,658,504  38 

(Jain  from  underwriting  profit  and  loss_        45,924  70 

Underwriting  income  earned $8,704,489  08 

Losses  incurred $4,705,148  90 

T'nderwriting  expenses  incurred 4,601,878  66 

Underwriting  losses  and  expenses $9,307,027  62 

I.,oss  from   underwriting $602,538  54 

Investment    Exhibit. 

Interests  and  rents  earned $560,191  14 

Profit  on  investments 146,544  05 

Investment  income  earned $706,735  19 

Loss  on  investments $87,917  31 

Investment  expenses  incurred 87,958  44 

Investment  losses  and  expenses $175,875  55 

Gain  from  investments $530,859  64 

Miscellaneous    Exhibit 

Dividends  declared   to  stockholders 200,000  CO 

Increase  in  special  reserves $250,000  00 

Increase,    account    special    deposits    not 

admitted    2,538  96 

Total    $252,538  96 

Gain  from  other  sources 15,028  07 


237.510  89 


Total  gains  and  losses  in  surplus $530,859  64       $1,040,049  4.: 

Surplus   December  31.   1914 $2,039,120  81 

Surplus   December  31.   1915 1,529,931  02 

Decrease   in    surplus 509.189  79 


Totals $1,040,049  43       $1,040,049  43 

Per  cent  of  losses  incurred  to  premiums  earned,  .4429 :  underwriting  expenses  in- 
curred to  premiums  earned,  .5315 ;  investment  expenses  incurred  to  interest  and 
i-ents  eai'ned,  .1570 :  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned.  .9305. 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 
Baltimore,  Maryland. 

Year  ending  December  31,   1915. 
(Incorporated  Februarj-,  1890.) 

Edwin  Warfield,  President.  Wm.  E.  P.  Duvai.l,   Secretary. 

Guy  L.  Stevick,  Attorney  in  California. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$.3,000,000  00 

Ledger  assets  December  .31  of  previous  year $12,244,770  98 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident $.j27.029  OO  $180,983  15  $346,096  81 

Health 2r>.-),2f)2  .38  88.813  49  166,4.38  80 

Liability    l,81.-),424  1.1  .l.-i3,190  76  1,262.233  39 

Workmen's  compensation 1,208,092  07  314,720  41  953,371  66 

Fidelity    1,4.36,213  15  2.54,100  37  1,182,0.52  78 

Surety    2,054,716  72  440,ri00  93  2,064,115  79 

Plate   glass    465. .598  02  75,0.50  78  890,549  24 

liurglary  and   theft 42;),S(t2  (Ml  197,609  09  232,192  91 

Auto  and  teams  property  damage-_-  280,871  39  90,070  26  190,801  18 

Workmen's   collective    151  73  247  99  —96  26 


Totals $8,983,151  .57     .$2,195,897  23  $6,787,7.54  .34 

Interest  on  mortgage  and  collateral  loans $11,791  60 

Interest  on  bonds  and  dividends  on  stocks 802,705  51 

Rents   196,1.34  52 

Total  interest  and   rents 510,681  68 

Commissions    and    fees . 1,725  65 

Return  premiums  allo\ve<l  but  not  claimed 24,178  72 

I'remiums  due  for  reinsurance 24,301  06 

Agents'  balances  previously  charged  off 472  06 

Profit  on  sale  or  maturity  of  ledger  assets 6,886  88 

Increase  in  book  value  of  ledger  assets 103,111  .34 

Total    income    $7,459,116  68 


Sum $19,703,887  66 

DISBURSEMENTS. 

Paid  for  Deduct  reinsurance  Net  amount 

losses.  and  salvage.  paid. 

Accident    .$166,889  83  $15,401  82  $150,988  01 

Health    74,102  25  5,194  50  68,907  75 

Liability    067,011   10     667,011  10 

Workmen's    compensation    411,314  72     411,314  72 

Fidelity    504,829  64  128,477  99  375,851  65 

Surety    630,068  46  162,715  40  467,3.58  06 

Plate   glass 180,785  48  4,418  11  176,867  82 

Burglary  and  theft 130,283  65  34,968  22  95,815  43 

Auto  and  teams  property  damage 82,419  70     82,419  70 

Workmen's   collective    — 11  25  — 11  25 


Totals    _. .$2,846,704  78        .$3.51,187  29       .$2,495,517  49 
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Investigation  and  adjustment  of  claims 411,913  77 

Commissions  or  brolcerage  to  agents 1,638,790  77 

Salai-ies,  fees  and  other  compensation  of  officers,  etc. 457,653  40 

Salaries,  traveling  and  other  expenses  of  agents 731,418  30 

Medical  examiners'  fees  and  salaries .  634  98 

Inspections   (other  than  medical  and  claim) 73,170  OS 

Rents    73,645  79 

Repairs  and  expenses  on  real  estate 47,793  36 

Taxes  on  real  estate 45,425  95 

State  taxes  on  premiums 118,659  49 

Insurance  department  licenses  and  fees 20,906  83 

All  other  licenses,  fees  and  taxes .' 126,479  68 

Ijegal  expenses 36,762  63 

Advertising   15.577  51 

Printing  and  stationery 76,385  88 

Postage,  telegraph,  telephone  and  express ;  38,101  71 

Furniture  and  fixtures 16,799  36 

Stockholders  for  interest  or  dividends 480,000  00 

Agents'    balances   charged    off 3,150  62 

Loss  on  sale  or  maturity  of  ledger  assets 1,953  26 

Decrease  in  book  value  of  ledger  assets 83,251  05 

Total   disbursements    $7,42^,361  88 


Balance    $12,281,525  78 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,658,776  15 

Mortgage  loans  on  realestate 268,977  34 

Book  value  of  bonds  arid  stocks ^ 6,081,223  75 

Cash  in  office  and  branch  offices 136,931  58 

Deposits  in  trust  companies  and  banks  not  on  interest 996,751  20 

Deposits  in  trust  companies  and  banks  on  interest 184,689  42 

On  or  after  Prior  to 

rremiums  in  course   of  collection.  Oct.  1.  1015.  Oct.  1,  1915. 

Accident    $81,621  27  $39,341  94 

Health    38,397  60  10,070  60 

Liability    351,049  31  165,223  20 

AVorkmen's  compensation 113,680  98  106,324  37 

Fidelity    234,116  58  157,019  69 

Surety    238,822  72  160,117  01 

Plate  glass 50,486  99  16,902  04 

Burglary  and   theft 63,711  76  13,566  05 

Auto  and  teams  property  damage 19,064  05  6,814  79 

Workmen's   collective    22  50  15  60 


Totals    $1,190,973  76       $675,395  29  1,866,309  05 

New   York  excise 50,530  50 

Deposit  with  New  York  State  Workmen's  Comp.  Com. 2,500  00 

Due  by  suspended  banks,  .iudgments,  etc. 22,538  42 

Salvage  due  from  re-insuring  companies,  etc. 12,238  31 

Ledger  assets  as  per  balance $12,281,525  7S 

Non-Ledger  Assets. 

Interest  on  bonds  and  other  assets 963  92 

Gross   assets $12,282,489  70 

Deduct  Assets  Not  Admitted. 

Premiums    in    course    of   collection    effective    prior    to 

October  1,  1915 $675,395  29 

Market  value  of  special  deposits 373,854  48 

Total    1,049,249  77 

Total    admitted    assets $11,233,239  93 
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LIABILITIES. 

Adjusted,  in 
adjustment,  not  Deduct  Net  unpaid 

Losses    and    claims.  reported,  resisted.  reinsurance.  claims 

Accident    $44,826  93  $1,023  60  $43,.S03  33 

Health    14,974  34  1,142  14  13  832  '>0 

Fidelity    271,975  10  2,900  00  269',07.")  10 

Surety    828,990  14  11,700  00  817,290  14 

IMate   glas.s    3,960  00     3,900  00 

Burglary  and  theft 21  ,.561  99  2,908  47  18^653  52 

Auto  and  teams  property  damage 34,174  85     34^174  85 

Workmen's   collective    1,296  59     1296  59 

Totals     $1,221,759  94  $19,674  21       $1,202,085  73 

Reserve  for  unpaid  liability,  workmen's  compensation  losses 1,254,503  63 

Total  unpaid  claims $2,456  589  36 

Investigation  and  adjustment  of  unpaid  claims '  39429  78 

Total    unearned    premiums 3,297543  54 

Commissions  and  other  charges  due  October  1,  1915: 

Accident $12,227  03 

Workmen's  compensation 16,278  69 

Plate   glass   9,321  36 

Health    g'376  85 

Fidelity    42,102  06 

Auto  and  teams  property  damage 3,396  59 

Liability     54,885  23    . 

Surety    47,928  24 

Burglary  and   theft 6,922  24 

Workmen's   collective    5  07 

Total     199,443  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 20,000  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 110,000  00 

Return    premiums    177,484  36 

Re-insurance    premiums    66,3.39  09 

Reserve  for  liquidation   claims  American   Bonding   Co.   111,630  52 

Reserve  for  liquidation    Philadelphia    Casualty 25,000'  00 

Reserve  for  depreciation    of   foreign    exchange 165,000'  00 

Reserve  for  contingencies    45,317  18 

Total  amount  of  all  liabilities,  except  capital $6,713,777  19 

Capital  actually  paid  up  in  cash .$3,000,000  00 

Surplus  over  all   liabiities 1,519,462  74 

Surplus    as    regards    policyholders 4,519,462  74 

Total   liabilities   $11,233,239  93 

EXHIBIT    OF    PREMIUMS. 

Accident.  Healtli.  Liability. 

In  force  December  31,   1914 $282,647  25        $109,822  74       $1,131,785  56 

Written  or  renewed  during  the  year_        .527,029  96  255,252  38         1,815,424  15 

Totals     .$809,677  21        $.365,075  12       $2,947,209  71 

Deduct  expirations  and  cancellations        .507,356  11  190.767  19         1,804,987  78 

In  force  at  end  of  the  year $302,.321  10        $174,.307  93       .$1,142,221  93 

Deduct   amount    reinsured 27,876  46  12,566  94  12,061  28 

Net  in  force  December  31,  1915 $274,444  64        $161,740  99       $1,130,160  65 
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Workmen's 

compensation.                          Fidelity.  Surety. 

In  force  December  31,  1914 $749,837  95          $<;51,3G5  99  $3,070,110  55 

Written    or    renewed    during    the 

year 1,2G8,092  07         1,430,213  15  2,504,716  72 

Totals $2,017,930  02       $2,087,579  14  $5,574,827  27 

Deduct   expirations,   cancellations.     1,456,707  85         1,358.140  78  2,474,287  31 

In  force  at  end  of  the  year $561,222  17          $729,438  36  $3,100,539  96 

Deduct  amount  reinsured- 76,513  06  263,666  30 

Net  in  force  December  31,  191 5__      $561,222  17          $652,925  30  $2,836,873  66 

Amount  at  risk  December  31,  1915     $122,046,828  56  $1,037,799,461  64 

Auto,  and  teams 

Plate  glass.          Burglarj'  and  theft.  property  damage. 

In  force  December  31,  1014 $369,737  16        $333,963  94  $203,715  38 

Written  or  renewed  during  the  year_        465,598  02          429,802  00  280,871  39 

Totals    $835,335  18       $763,765  94  $484,586  77 

Deduct  expirations  and  cancellations        464,836  44          378,780  00  286,969  26 

In  force  at  end  of  the  year $370,498  74        $384,985  94  $197,617  51 

Deduct   amount   reinsured 135  96          122,433  06  5,556  80 

Net  in  force  December  31,  1915 $370,362  78        $262,552  88  $192,060  71 

Worlcmen's 
collective. 

In  force  December  31,  1914 : $998  56 

Written  or  renewed  during  the  year 151  73 

Totals $1,150  29 

Deduct  expirations  and  cancellations 1,150  29 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $54,455  78  $32,717  90 

Health    22,624  22  16.4S7  09 

Liability 55,814  48  20.251  02 

Workmen's  compensation 224,532  52  112,916  27 

Fidelity    59,274  60  12.006  36 

Surety    _ 72,515  78  54,464  49 

Plate   glass   36,906  25  14,126  31 

Steam  boiler 5,222  36 

Burglary  and   theft 20,163  10  

Automobile   and  teams  property  damage 8,030  14  4.239  98 

Total    $554,316  87  $281,432  38 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 


Premiums  earned $7,139,792  86 

Loss  from  underwriting  profit  and  loss 

items 56,958  55 


Gain  in  surplus.  Loss  In  surplus. 


Underwriting    income    earned $7,082,834  31 

Losses   incurred    .$3,123,829  98 

Underwriting    expeu-ses    incurred 3,800,847  10 

Uiiderwritins  losses  and  expenses $6,924,677  08 

Gain    from   underwriting $158,157  23 
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Investment  Exhibit. 


Interests  and  rents  earned $510,039  20 

Profit  on  investments '. 111.723  87 


Investment  income  earned $622,GG3  13 

Loss  on  investments .$8.j,204  31 

Investment    expenses    incurred 191,978  94 

Investment  losses  and  expenses $277,183  25 

Gain    from    investments 345,479  88 

IVIisceilaneous  Exhibit. 

Dividends  declared   to  stockholders $480,000  00 

Increase  in  special  reserves G2,25G  53 

Decrease  on  account  of  special  deposits 106,017  50 

Loss  from  other  sources  : 

Expense   liquidation   Phihidelphia    Company 27,40G  51 

Expense   merger  American   Bonding   Company 35,063  85 

Expense  liquidation  American  Bonding  Company- 89,218  85 

Total  gains  and  losses  in  surplus $609,654  61  $693,945  74 

Surplus  December  31,  1914 $1,603,753  87 

Surplus  December  31,  1915 1,793,098  07 

Decrease   in   surplus 84.291  13 

Total    _.__ $693,945  74  $693,945  74 

Per  cent  of  losses  incurred  to  premiums  earned,  39.91 ;  underwriting  expenses  in- 
curred to  premiums  earned,' 53.23 ;  investment  expenses  incurred  to  interest  and 
rents  earned,  37.57 ;  total  losses  and  expenses  incurred  and  dividends  declared 
to  total  income  earned,  96.14. 


UNITED  STATES  BRANCH 
FRANKFORT  GENERAL  INSURANCE  COMPANY, 
OF  FRANKFORT,   GERMANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  March,  1865.     Commenced  business  in  California,  1896.) 

C.  H.  Franklin.  IT.  S.  :Manager  and  Attorney. 

CAPITAL. 

Capital   stock   paid   up   in   cash $250,000  00 

Ledger  assets  December  31  of  previous  year $1,498,879  44 

INCOIVIE. 

Premiums  written     Deduct  reinsurance. 

anj  renewed.        cancellecl.  nut  taken.  Net  premiums. 

Accident  and   health $157,799  64  $43,971  89  $113,827  75 

Liability 476,440  71  78,179  73  398.260  98 

Workmen's  compensation 428,016  62  43,829  84  384,186  78 

Burglary  and  theft 48,848  24  18.039  64  30,808  60 

Auto,  and  teams  property  damage 31.722  03  6,317  94  25,404  09 

Workmen's    collective    11,380  41  3,-522  10  7,858  31 

Totals    $1,1.54,207  05      .$193,861  14  $960,346  51 

7— 21706c 
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Policj'  fees  required  or  represented  by  application $5,354  41 

Interest  on  bonds,  dividends  on  stocks  and  other  sources — 48,764  01 

Remittance  from  Home  Office 50,866  24 

Workmen's  compensation  reinsurance  bureau 14,237  01 

Total  income $1,089,568  18 


Sum    $2,-588,447  62 

DISBURSEMENTS. 

I'aid  fur              Deduct  reinsurance  Net  .imount 

losses.                      and  salvage.  paid. 

Accident  and   health $61,973  95        $12,511  59  $49,462  36 

Liability    317,077  82     317,077  82 

Workmen's  compensation 169,712  19     169.712  19 

Burglary  and  theft 12,161  35            1,928  96  10,232  39 

Auto,  and  teams  property  damage 6,602  61     6,602  61 

Workmen's  collective 4,102  60     4.102  60 

Totals $571,630  52        $14,440  55  $557,189  97 

Investigation  and  adjustment  of  claims 116.014  6'^> 

rolicy  fees  retained  by  agents . 15.3.54  41 

Commissions   or   brokerage   to   agents 189,741  40 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 55. (iW  84 

Salaries,  traveling  and  all  other  expenses  of  agents 37,664  12 

Inspections    (other  than  medical  and  claim) 29,924  39 

Rents    9,142  75 

State  taxes  on  premiums • 18,328  63 

Insurance  department  licenses  and  fees 3,521   84 

All  other  licenses,  fees  and  taxes 1 4,979  53 

Legal  expenses 480  26 

Advertising -—  2.727  27 

Printing  and  stationery 11,666  35 

Postage,  telegraph,  telephone  and  express 5,500  90 

Furniture  and   fixtures 432  83 

Investment   expenses , 974  84 

Miscellaneous    expenses    9,698  0.) 

Decrease  in  book  value  of  ledger  assets 19,147  15 

Total    disbursements    - -$1,088,154  Iti 


Balance    $1,-500,293  46 

LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks $1,307,929  79 

Cash  in  office 1..3S()  00 

Cash  in  hands  of  trustees  on  interest 6,967  36 

Deposits  in  trust  companies  and  banks  not  on  interest 4.892  10 

Deposits  in  trust  companies  and  banks  on  interest 38,329  0.3 

On  or  after  Prior  to 

Premiums   in   course    of   collection —  Oct.  1,  1915.  Oct.  1.  1915. 

Accident   and   health $15,203  25  $172  40 

Liability    48,819  34  4,325  95 

Workmen's  compensation 51,374  11  9,833  04 

Burglary  and  theft 5,738  58  368  62 

Auto,  and  teams  property  damage 4,093  43  55  58 

Workmen's  collective 2,475  00     


Totals     $127,703  71  $14,755  59  142,459  30 

Other  ledger  assets : 

Workmen's  compensation  reinsurance  bureau $20.88.3  97 

New  York  state  workmen's  comp.  commission 2.50  00  21,133  97 

Ledger  assets  as  per  balance $1,523,091  55 
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Non- Ledger  Assets. 

Inttn-est  due  and  accriUHl  on   bonds $13  O'^l  Si 

Other  a.ssets   HHZ  '343  94  i4,0G.j  79 

Gross   assets $1,537,157  34 

Deduct  Assets   Not  Admitted, 
rreiuiums  in  cour.se  of  collection  prior  to  Oct.  1  last__      $14,755  50 
Book  value  of  ledger  assets  over  market  value '18O  99 

Total    14:,dSG  58 


Total    admitted    assets $3  .5'^'^ -^"0  70 

LIABILITIES. 

Afljiisted.  In 
^  ,      ,  adjustment,  not 

Losses   and   chums.  reported,  resisted. 

Accident   and   health $32,779  12 

Burglary  and  theft 9,240  96 

Auto,  and  teams  property  damage 5,056  44 

Workmen's   collective   Sll  43 


Deduct 

Net  unpaid 

reniaurance. 

claims. 

$4,185  72 

$28,593  40 

2,050  48 

7.190  48 

5,056  44 
811  43 

Totals    $47,887  95         $6,236  20 


Special  reserve  for  unpaid  liability  and  workmen's  com\x-- 111^^1^  756,533  00 

Total   unpaid   claims $798  184  75 

Investigation  and  adjustment  of  unpaid  claims i 2.082  58 

Total   uuearned   premiums 34o'947  7(' 

Commissions  and  other  charges  due  Oct.  1.  1915: 

Accident   and  health \ $5,185  22 

Workmen's  compensation 7'510  26 

Auto,  and  teams  property  damage 'i)-,2  37 

Liability :_ ::::    ^o.Vio  42 

Burglary  and  theft 1  7IS  ^9 

Workmen's  collective '44(5  26 

c  ,     .                                                                                         26,523  22 

^^ala^es,  rents,  expenses,  bills,  accounts,  fees,  etc 1  500  OO 

Estimated   amount   horeaft.-r   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 17.000  00 

Total  amount  of  all  liabilities  except  capital $1186*^38  31 

Capital  actually  paid  up  in  cash $250,000  00  '       '""' 

Surplus  over  all  liabilities 85982  45 

Surplus  as  regards  policyholders 335  982  4o 

Total   liabilities   $1  S'*'?  2*^0  76 

EXHIBIT    OF    PREMIUMS. 

,     .  ,     ^  ,  .     .  Workmen's 

,       J.  „  ,  „  Accident.  Liability.  compensation. 

n  force  December  31,  1914 $64,541  25  $390,065  85  $250,651  50 

\V  ritten  or  renewed  during  the  year 157.799  64  476,440  71  428,016  62 

Totals  __ $222,340  89  $866,50(>  56  $678,668  21 

LJeduct  expirations  and  cancellations--  1.52.277  01  513,687  27  480,654  78 

In  force  at  end  of  the  year $70,063  88  $352,819  29  $198,013  43 


Deduct  amount  reinsured 10,214  18 


1,672  57 


Net  in  force  December  31,  1915__-      $59,849  70      $351,146  72  $198,013  43 


100  REPORT  OF   INSURANCE   COMMISSIONER. 

Auto,  and  teams  Workmen's 

Burglary  and  theft,    property  damage.  collective 

In  force  December  31,  1914 $50,268  26        $18,188  60  $10,960  00 

Written  or  renewed  during  the  year 48,848  24  31,722  03  11,380  41 

Totals $99,116  50       $49,910  63  $22,340  41 

Deduct  expirations  and  cancellations—        45,696  36  26,640  11  17,390  41 

In  force  at  end  of  the  year $53,420  14        $23,270  52  $4,950  00 

Deduct  amount  reinsured 14,468  79     

Net  in  force  December  31,  1915__-      $38,951  35        $23,270  52  $4,950  00 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  suii)lus. 

I'reuiiums  earned $999,387  08 

Loss,  underwriting  profit  and  loss  items  7,076  93 

Underwriting  income  earned $992,310  15 

Losses  incurred $700,523  94 

Underwriting  expenses  incurred 494,808  93 

Underwriting  losses  and  expenses $1,195,332  87 

Loss  from  underwriting $203,022  72 

Investment  Exhibit. 

Interests  and  rents  earned $48,865  87 

I'rolit  on  investments 113,882  64 

Investment  income  earned $162,748  51 

Loss  on  investments $19,147  15 

Investment  expenses  incurred 3,090  70 

Investment  losses  and  expenses $22,237  85 

Gain  from  investments $140,510  66 

Miscellaneous    Exhibit. 

Receipts  from  home  office 50,866  24 

Balance,  German  National  Bank,  Pittsburgh    Pa 180  99 

Total  gains  and  losses  in  surplus $191,376  90  $203,203  71 

Surplus  December  31,  1914 $97,809  26 

Surplus  December  31,  1915 85,982  45 

Decrease  in  surplus 11,826  81 


Totals __. $203,203  71  $203,203  71 

Per  cent  of  losses  incurred  to  premiums  earned,  .56.54 ;  underwriting  expenses 
incurred  to  premiums  earned,  49.51 ;  investment  expenses  incurred  to  interest  and 
rents  earned,  6.3  ;  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  104.62. 
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UNITED  STATES  BRANCH 

GENERAL   ACCIDENT,   FIRE   AND   LIFE   ASSURANCE 

CORPORATION,  LTD.,  OF  PERTH,  SCOTLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  1891.     Comiueuced  business  in  United  States  1899.) 

Frederick  Richardson,  United  States  Manager.        Thomas  C.  Moore,  Comptroller. 

Thomas  P.  Ken.nedy,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Deposit  capital $250,000  00 

Ledger  assets  December  31  of  previous  year $3,318,476  86 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $779,272  16  $167,618  04  $611,654  12 

Health    658,166  56  70,755  99  587,410  57 

Liability    1,701,945  12  569,648  02  1,132,297  10 

Workmen's  compensation 796,788  23  331,465  69  465,322  54 

Burglary  and   theft 105,727  73  40,745  84  64,981  89 

Auto,  and  teams  property  damage 287,055  30  87,185  99  199,869  31 

Workmen's   collective   4,199  13  1,781  01  2,418  12 

Totals     _ $4,333,154  23  $1,269,200  58       $3,063,953~65 

Policy  fees  required  or  represented  by  applications 172,000  00 

Interest  on  mortgage  loans $1,176  24 

Interest  on  bonds,  div's  on  stocks,  and  other  sources.  77.122  83 

Rents   13,772  42 

Total  interest  and  rents 92,071  49 

Remittances  from  home  office $825,000  00 

Borrowed   money   130,000  00 


955,000  00 

Agents'  balances  previously  charged  off 4,325  48 

Profit  on  sale  or  maturity  of  ledger  assets 3!381  94 

Total  income $4,290,732  56 


Sum    $7,609,209  42 

DISBURSEMENTS. 

Paid  for               Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid 

Accident    __    $374,029  33        $43,482  10  $330,547  23 

Health    286,193  44            9,510  47  276,682  97 

Liability     814,109  89          31,989  26  782,120  63 

Workmen's  compensation 313,505  70            1,155  11  312  350  59 

Burglary  and  theft 46,786  89            6,377  05  40,409  84 

Auto,  and  teams  property  damage 86.598  80            4,080  51  82  518  '^9 

Workmen's   collective   3,035  92     3,035  92 

Totals    .$1,924,2.59  97        $96,-594  50  $1,827,665  47 

Investigation  and  adjustment  of  claims 380,064  47 

Policy  fees  retained  by  agents 172,000  00 

Comniissions  or  brokerage  to  agents 81o!l95  95 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 273.25?.  97 

Salaries,  traveling  and  all  other  expenses  of  agents. 51^950  97 

Medical  examiners'  fees  and  salaries . 3629  75 

Inspections   (other  than  medical  and  claim) 60,766  63 

Rents   _ gy^^g^  ^g 
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Repairs  and  expenses  on  real  estate . 6  §19  90 

Taxes  on  real  estate , 1  945  3]^ 

State  taxes  on  premiums (J5  997  72 

Insurance  department  licenses  and  fees 14,223  07 

All  other  licenses,  fees  and  taxes 14,595  85 

Legal  expenses 25,333  SO 

Advertising   12,441  65 

I'rinting  and  stationery 27,935  73 

Postage,  telephone,  telegraph,  and  express 30,610  67 

Furniture  and  fixtures 7,816  66 

Exchange 5JS0  73 

Miscellaneous  expenses 27,466  67 

Agents'  balances  charged  off 62,573  99 

Borrowed  money  repaid 290,000  00 

Interest  on  borrowed  money 3,190  77 

Loss  on  sale  or  maturity  of  ledger  assets 19,443  69 

Total  disbursements $4,233,488  24 


Balance    $3,375,721  18 

LEDGER   ASSETS. 

Book  value  of  real  estate $218,579  81 

Mortgage  loans  on  real  estate,  first  liens 12,400  00 

B>ook  value  of  bonds  and  stocks 2,102,087  54 

Cash  in  office 16,688  55 

Deposits  in  trust  companies  and  banks  not  on  interest 37,458  95 

Deposits  in  trust  companies  and  banks  on  interest 140,341  72 

On  or  after  Prior  to 

I'lemiuins  in  c-oui-se  of  collection.  Oct.  1.  1915.  Oct.  1,  lill5. 

Accident    $72,298  00  $20,290  78 

Health    29,511  15  7,483  63 

Lial)ility    284,333  50  87,670  54 

Workmen's  compensation 101,832  21  49,153  20 

ISurglary  and   theft 15,309  79  2,894  28 

Auto,  and  teams  property  damage 27,144  19  6,340  49 

Workmen's   collective   346  61  1,918  71 

Totals    $530,775  45      $175,751  63  706,527  OS 

Bills  receivable 368  70 

I'remiums  in  litigation 20,867  25 

Deposit,  U.  S.  Fidelity  and  Guaranty  Co 10,000  00 

Deposit,  State  Industrial  Commission . 2,208  02 

Agents  sundry  balances 108.193  56 

Led.ger  assets  as  per  balance $3,375,721  18 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  bonds 24,001  99 

Reinsurance  due  on  paid  losses 2,686  62 

Gross  assets $3,402,409  79 

Deduct  Assets   Not   Admitted. 

Bills  receivable,  and  premiums  in  litigation $21,235  95 

Agents  sundry  balances 108,193  56 

Premiums  in  course  of  collection  October  1.  1915 175,751  63 

Market  value  of  special  deposits  in  excess  of  liabilities  66.379  00 

Book  value  of  ledger  assets  over  market  value 122,232  14 


Total    493,792  28 

Total  admitted  assets $2,908,617  51 
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LIABILITIES. 

Adjusted,  In 

adjustment,  not  Deduct  Net  unpaid 

I,osses   and   claims.  reported,  resisted.  reinsurance.  claims. 

Accident    $180,001  77  $9,827  87  $170,173  90 

Health   —^ 53,088  10  3,058  67  49,429  49 

Burglary  and   theft 15,807  05  2,391  64  13,416  01 

Auto,  and  teams  property  damage 41,252  27     41,252  27 

Workmen's   collective   37  68     37  68" 

Totals $290,187  53        $15,878  18  $274,309  35 

Net  unpaid  claims,  except  liability  and  workmen's  comp 975,530  00 

Total   unpaid  claims $1,249,839  35 

Investigation  and  adjustment  of  unpaid  claims 8,274  44 

Total   unearned   premiums 1,097,569  44 

Commissions  and  other  charges  due,  October  1,  1915  : 

Accident     $26,834  31 

Health    10,192  98 

Liability    80,571  20 

Workmen's  compensation 21,837  70 

Burglary  and  theft 4,069  08 

Auto  [iud  teams  property  damage 6,378  54 

Workmen's  collective 49  22 


149,933  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 11,607  76 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 53,806  42 

Advance  premiums 17  540  K! 

Total  amount  of  all  liabilities,  except  capital $2,588,570  60 

Statutory  deposit $250,000  00 

Surplus  over  all  liabilities 70,046  91 

Surplus  as  regards  policyholders 320,046  91 

Total   liabilities   $2,908,617  51 

EXHIBIT    OF    PREMIUMS. 

Accident.                       Health.  Liability. 

In  force  December  31,  1914 $446,754  54      $162,397  54  $1,084,933  92 

Written  or  renevped  during  the  year_-_      779,272  16        658,166  56  1,701,945  12 

Totals     $1,220,026  70      $820,564  10  $2,786,879  04 

Deduct  expirations  and  cancellations.-      845,127  57        682,773  08  1,686,957  34 

In  force  at  end  of  the  year $380,899  13      $137,791  02  $1,099,921  70 

Deduct   amount   reinsured 29.504  86            9,765  43  .            1,073  28 

Net  in  force  December  31,  1915—    $351,394  27      $128,025  59  $1,098,848  42 

Workmen's 
T       £  T-v  ,  OH      -.r^..  •  cnrnPC'isTt'on.      Burglai-y  and  theft. 

In  force  December  31.  1914 $461,511  59  $132,840  73 

Written  or  renewed  during  the  year 796.78S  23  105,727  73 

Totals     $1,258,299  82  $238,568  46 

Deduct  expirations  and  cancellations 930,894  53  139,484  SO 

In  force  at  end  of  the  year $327,405  29  $99,083  66 

Deduct  amount  reinsured 6,696  03  13,696  48 

Net  in  force  December  31,  1915 $320,709  26  $85,387  18 

Auto,  and  teams  Worlcmen's 

Property  damage.  collective. 

In  force  December  31.  1914 $185,754  77  $2,706  86 

Written  or  renewed  during  the  year 287,055  30  4,199  13 

Totals $472,810  07  $6,905  99 

Deduct  expirations  and  cancellations 280,174  64  6.288  79 

Net  in  force  December  31,  1915 $192,635  43  $617  20 
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BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 


Accident 

Health    

Liability    

Workmen's  compensation 

Burglary  and   theft ^ 

Auto  and  teams  property  damage- 
Totals 


I'lenuums  on  risks 
written  or  renewed. 

$8,529  29 

7,084  86 

3,252  75 

2,513  63 

55  49 

Gross  losses 
paid. 

$3,364  79 
2,899  83 
4,253  77 
1,971  65 

755  04 

239  95 

$22,191  06 
;NT    EXHIBIT. 

Cain  in  surplus. 

$12,729  99 

Loss  in  surplus. 

Underwriting   Exhibit. 

Premiums    earned    $3,132,755  50 

Gain  from  underwriting  profit  and  loss  9,529  63 

Underwriting  income  earned $3,142,285  13 

Losses  incurred  $1,962,539  97 

Underwriting  losses  and  expenses 1,848,888  08 

Underwriting  losses  and  expenses $3,811,428  05 

Loss  from  underwriting $669,142  92 

Investment  Exhibit. 

Interest  and  rents  earned $88,845  58 

Profit  on  investments 32,489  27 

Investment  income  earned $121,334  85 

Loss  on  investments $19,443  69 

Investment  expenses  incurred 11,410  54 

Investment  losses  and  expenses $30^854  23 

Gain  from  investments $90,480  62 

Miscellaneous   Exhibit. 

Receipts  from  home  office : 825,000  00 

Decrease,  account  of  special  deposits  not  admitted — 66,379  00 

Total  gains  and  losses  in  surplus $915,480  62  $735,521  92 

Impairment  December  31,  1914 $109,911  79 

Surplus  December  31,  1915 70,046  91 

Increase    in    surplus 179,958  70 

Totals $915,480  62  $915,480  62 

Per  cent  of  losses  incurred  to  premiums  earned,  62.66 ;  underwriting  expenses 
incurred  to  premiums  earned,  59.00  :  investment  expenses  incurred  to  interest  and 
rents  earned,  12.85  ;  total  losses  and  expeu.ses  incurred  and  dividends  declared  to 
total  income  earned,  117.75. 
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GENERAL    INDEMNITY    CORPORATION    OF    AMERICA. 

Rochester,  New  York. 

Year  ending  December  31,  1915. 

(Incorporated   Sept.   12,   1914.     Commenced   business  in   California  Nov.  3,   1914.) 

Hiram  R.  Wood,  President.  Ralph  M.  Bakstow,  Secretary. 

Chester  R.  Reed,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  GO 

Ledger  assets  December  31  of  previous  year $304,126  42 

INCOME. 

Premiums  written  Deduct  policies 

;iii(l  renewed.                    cancelled.  Net  premiums. 

Burglary  and  theft $72,275  00               $922  82  $71,352  IS 

Interest  on  bonds,  dividends  on  stocks,  and  from  other  sources 13,410  52 

Profit  on  sale  or  maturity  of  ledger  assets 550  24 

Total  income $85,312  94 

Sum    $389,439  30 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  compensation  of  officers,  etc $4,978  63 

Salaries,  traveling  and  other  expenses  of  agents 36  50 

Rents    00  00 

State  taxes  on  premiums ' 283  99 

Insurance  department  licenses  and  fees 1,501  14 

Legal  expenses 278  26 

Advertising 245  62 

Printing  and  stationery 766  63 

Postage,  telegraph,  telephone  and  express . 154  08 

Furniture   and   fixtures . 172  62 

Other  disbursements   653  61 


Total  disbursements $9,131  08 


Balance    $380,308  28 

LEDGER    ASSETS. 

Book  value  of  bonds  and  stocks $341,120  01 

Cash  in  office _- 134  69 

Deposits  in  trust  companies  and  banks  not  on  interest 3,245  22 

Deposits  in  trust  companies  and  banks  on  interest    32,392  07 

Premiums  in  course  of  collection,  burglary  and   theft,  on  or  after 

October  1,  1915 ___' 3.416  29 

Ledger  assets  as  per  balance $380,308  28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 4,886  80 


Total  admitted  assets $385,195  08 

LIABILITIES. 

Unearned   premiums    $57,654  23 

Estimated   amount   hereafter   payable   for   federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 1,308  71 

Total  amount  of  all  liabilities,  except  capital $58,962  94 

Capital  actually  paid  up  in  ca.sh $200,000  00 

Surplus  over  all  liabilities 126,232  14 

Surplus  as  regards  policyholders 326.232  14 

Total    liabilities $385,195  08 

8— 21706c 
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EXHIBIT   OF   PREMIUMS. 

Burglary  and  theft. 

lu  force  December  31,*  1914 111.842  50 

Written  or  renewed  during  the  year 72,275  00 

Totals $84,117  50 

Deduct  expirations  and  cancellations 922  82 

In  force  at  end  of  the  year $83,194  68 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Prcpiuim? 
written  or  renewed. 

Burglary  and   theft $2,803  79 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 

Gain  ill  suriilus.  Loss  in  surplus. 

Premiums  earned $25,073  35 

Underwriting  expenses  incurred 10,202  94 

Gain  from  underwriting $14,870  41 

Investment   Exhibit. 

Interests  and   rents   earned $14,003  57 

Profit  on  investments 550  24 

Investment  income  earned $14,553  81 

Gain  from  investments 14,553  81 

Total  gains   in   surplus   durinu  year $29,424  22 

Surplus  December  31,  1914    $96,807  92 

Surplus  December  31,  1915    126,232  14 

Increase  in  sui^plus $29,424  22 

Totals $29,424  22  $29,424  22 

Per  cent  of  underwriting  expenses  incurred  to  premiums  earned,  40 :  total  losses  and 
expenses  incurred  and  dividends  declared  to  total  income  earned,  25. 


GEORGIA  CASUALTY  COMPANY. 
Macon,  Georgia. 

Tear  ending  December  31.  1915. 

(Incorporated  April  20.  1909.) 

W.  E.  Small.  President.  E.  P.  Amevixe.  Serrptn ry. 

L.  C.  Jones,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300,540  00 

Ledger  assets  December  31  of  previous  year $1,006,180  65 

INCOME. 

rremiunis  written     l>eduot  reinsurance. 

and  renewed.        cancelled,  not  taljen.  Net  premiums. 

Accident $29,a35  29  $7,563  35  $22,071  94 

Health    19,029  87  4,987  59  14,042  28 

Liabilitv 980,980  87  258,427  77  722.r..-,3  10 

Workmen's  compensation 203,414  72  45,292  44  1.18.122  28 

Surety    567  03  224  08  -   342  95 

Plate'glass 34,718  67  7,370  66  27,348  01 

Burslarv   and   theft 13,785  28  2.607  73  11.177  55 

Auto,  and  teams  property  damage 200,387  17  54,496  51  145,890  OG 

Workmen's  collective 11,871  45  1,333  39  10,538  06 

Totals $1,494,990  35      $382,303  52       $1,112,686  83 
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Interest  ou  inoi-tsage  and  collateral  loans $7,194  05 

Interest  on  bonds,  dividends  on  stocks,  other  sources S,0G6  50 

Rents    - 33,371  17 


Total  interest  and  rents 48,631  72 

Total  income ■ $1,161,318  55 


Sum    $2,167,505  20 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Nel  amount 

losses.                     and  salvage.  paid. 

Accident $19,073  48                 40  40  $19.0.33  02 

Health    12,475  93               811  80  11,664  13 

Liability 211.208  Q'2            2,431  12  208,777  50 

Workmen's  compensation 26.3(>5  22                 77  75  26.287  47 

Surety    .5.197  28            1.20U'  00  3,997  28 

Plate  glass 14.770  30               131  12  14.639  18 

Burglary  and  theft 2,986  54     2.986  54 

Auto,  and  teams  property  damage 40,518  35               749  59  39,768  7(i 

Workmen's  collective 5,782  28     5,782  28 

Totals $338,378  OO         $5,441  84  $332,936  16 

Investigation  and  adjustment  of  claims 77.548  22 

Commissions  or  brokerage  lo  agents 255,797  56 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 44,955  12 

Salaries,  traveling  and  all  other  expenses  of  agents - 548  ()9 

Medical  examiners'  fees  and  salaries 300  <M) 

Inspections  (other  than  metlical  and  claim) 11,177  28 

Rents    3.484  .50 

Repairs  and  expenses  on  real  estate 14,366  08 

Taxes  on  real  estate 6,715  29 

State  taxes  on  premiums 10,394  83 

Insurance  department  licenses  and  fees 4,575  93 

Ail  other  licenses,  fees  and  taxes 5,971  04 

Legal  expenses 1,864  16 

Advertising    2,867  93 

Printing  and   stationery 15,378  60 

Postage,  telegraph,  telephone  and  express 5,584  66 

Furniture  and   fixtures 2,335  83 

Stockholders  for  interest  or  dividends 18,032  40 

Other  disbursements   16,020  82 

Agents'  balances  charged  off 2,601  05 

Loss  on  sale  or  maturity  of  ledger  assets 3.122  50 

Total  disbursements .$836.,578  65 


Balance $1.,330,926  55 

LEDGER    ASSETS. 

Book  value  of  real  estate , .$375,000-  00 

Mortgage  loans  on  real  estate 174.705  00 

Loans  secured  by  pledge  of  bonds,  etc 6,491  17 

Book  value  of  bonds  and  stocks 2.30,316  76 

Cash  in   office 6.280  .31 

I>eposits  in  trust  companies  and  banks  not  on  interest 47,420  72 

Deposits  in  trust  companies  and  banks  on  interest 105,708  68 
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On  or  after  Prior  to  _ 

Premiums  in  course  of  collection.  Oct.  1.  1915.  Oct.  1,  1915. 

Accident -$4,841  CA  $740  ST 

Health    3,693  34  o49  47 

Liability 200,370  04  4,937  84 

Workmen's  compensation 58,841  55     

Plate  dass 6.357  27  92  80 

Burglary  and  theft 3,790  23  G2  50 

Auto,  and  teams  property  damage 39,908  45  580  12 

Workmen's  collective  — 3,641  57  138  22 

Totals $321,444  59  $7,101  S2  328..-.46  41 

Bills  receivable 17.171  IC. 

Other  ledger  assets 39,286  34 

Ledger  assets  as  per  balance $1,330,926  55 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $3,883  50 

Bonds "30  00 

Collateral  loans 200  CO 

Other   assets   2.207  86 

Rents  due  and  accrued 4,063  00 

11.084  36 


Other  non-ledger  assets 1.714  00 

Gross  assets  _  — $1,343,724  91 

Deduct  Assets   Not  Admitted. 

Bills  receivable  and  mortgage  loans $19,921   16 

Agents'  balances  and  printing  ])lant _ 9.850  58 

Premiums  in  course  of  collection  October  1,  1915 7.101  82 

Deposits  not  subject  to  check 22,588  75 

Stock  Central  Trust  Company 25,000  00 

To  secure  deposit  Central  Trust  Company 27,345  26 

Book  value  of  ledger  assets  over  market  value 6,2.59  36 

Total 118.066  93 

Total  admitted  assets .$1,225,657  9S 

LIABILITIES. 

.\Aiustcd.  In 
adjustment,  not  Deduct  Net  unpaid 

Losses   and    claims.  reported,  ressisted.  reinsurance.  claims. 

Accident    $9,040  24             $500  00  $8,540  24 

Health    3.189  92  3,189  92 

Surety    1,000  00  1,000  00 

Plate  glass   1,372  74               145  37  1,227  37 

Burglary  and  theft 3,566  00  3,566  00 

Auto  and  teams  property  damage 14,706  68            2,050  00  12,656  68 

Workmen's   collective   1,970  70  1,970  70 

Totals    $34,846  28  $2,695  37  $32,150  91 

Reserve  for  unpaid  liability  and  Avorkmen's  comp.  losses 233,601  53 

Total   unpaid  claims $265,752  00 

Investigation  and  adjustment  of  unpaid  claims 500  00 

Total  unearned   premiums 436,385  81 

Commissions  and  other  charges  due  October  1,  1915  : 

Accident $1.6M  57 

Health    1,192  67 

Liability    53.043  69 

Workmen's  compensation 10.297  27 

Plate   glass 2,225  04 
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Burs'lary  and  theft 

Auto  and  teams  property  damage- 
Workmen's   collective   


- 1,326  58 

10,961  22 

910  39  81,651  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,250  00 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 10,000  00 

Reinsurance   premiums 241  00 

Other  liabilities   5,100  00 


Total  amount  of  all  liabilities,  except  capital $800,880  68 

Capital  actually  paid  up  in  cash .$300,540  00 

Surplus  over  all   liabilities 124,237  30 

Surplus  as  regards  policyholders 424,777  30 

Total    liabilities 


EXHIBIT    OF    PREMIUMS. 

Acoidoiit. 

In  force  December  31.  1914 $25,0()0  IS 

Written  or  renewed  during  the  year 29,635  29 

Totals .$54,701  47 

Deduct  expirations  and  cancellations 34,592  09 


In  force  -at  end  of  the  year 

Deduct   amount   reinsured 


$20,108  78 
749  08 


Health. 
$16,031  72 
19,629  87 

$36,261  59 
23,447  90 

$12,833  69 
276  45 


,225,657  98 


Liability. 

$289,628  76 
980.980  87 

$1,270,609  63 
721,124  05 

$549,485  58 
1,106  13 


Net  in  force  December  31,  1915 


$19,359  70        $12,.537  24  $.548,379  45 


Workmen's 
compensatiou. 

$21,410  89 
203,414  72 


In  force  December  31,  1914 

Written  or  renewed  during  the  year 

Totals $224,825  61 

Deduct  expiration  and  cancellations 114.741  06 

In  force  at  end  of  the  year $110,084  55 


Surety. 

$1,794  11 

567  03 

$2,361  14 

1,797  86 

$563  28 


Auto,  and  teams 
Burglary  and  theft.     Property  damage. 

In  force  December  31,  1914 $8,452  57        $59,336  95 

Written  or  renewed  during  the  year___        13.785  28        200,387  17 

Totals $22,237  85 

Deduct  expirations  and  cancellations 10.246  88 


In  force  at  end  of  the  year $11,990  97 

Deduct  amount  reinsured 125  03 


$259,724  12 
120.262  70 

$139,461  42 


Plate  glass. 
$19,794  53 
34,718  67 

$54,513  20 
26,751  42 

$27,761  78 

Workmen's 
collective. 

$2,133  85 

11,871  45 

$14,005  30 
13,049  05 

$956  25 


Net  in  force  December  31,  1915 $11,865  94      $1.39,461  42 
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Accident 

Health    \ 

Liability    

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto,  and  teams  property  damage. 


Premiums  on  risks 
written  or  renewed. 

$353  70 

322  45 

20,984  49 

37.110  34 

708  33 

423  60 

4,101  03 


Totals $64,003  94 


Gross  losses 
paid. 


$1,766  35 

3,978  54 

34  50 

3  50 

410  43 

$6,103  32 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  oarncfl .'?S97,S4<>  118 

Loss,  underwriting  profit  and  loss  items  ~>,(>'iS  OS 

Underwriting  income  earned $892,221  25 

Losses  incurred $471,152  10 

Underwriting  expenses  incurred . 492.823  (lO 

Underwriting  losses  and  expenses $963,975  70 

Loss  from  underwriting $71,754  51 

Investment   Exhibit. 

Interest  and  rents  earned $.50,903  G9 

Profit  on  investments 1,195  50 

Investment  income  earned $52,099  19 

Loss  on  investments $3,122  50 

Investment  expenses  incurred 23.472  12 

Investment  losses  and  expenses $20,594  (i2 

Gain  from  investments $25,504  57 

Miscellaneous   Exhibit. 

Dividends  declared  to  stockholders , 18,032  40 

Ledger  assets  December  31,  1914 $72,508  91 

Ledger  assets  December  31,  1915 86,543  10  14,0.34  19 

Total  gains  and  losses  in  surplus $25,504  57  $103,821  10 

Surplus  December  31,  1914 $202..5.53  S3 

Surplus  December  31,  1915 124,237  30' 

Decrease  in  surplus 78,316  53 


Totals .$103,821  10  $10.3,821  10 

Per  cent  of  losvses  incurred  to  premiums  earned.  49.0 :  underwriting  expenses  incurred 
to  premiums  earned.  54.8 ;  investment  expen.ses  incurred  to  interest  and  rents 
earned,  40.1;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  1.04. 


GLOBE  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  June  1,  1911.     Commenced  business  in  California  May  12,  1912.) 

Henry  W.  Eaton,  President.  A.  Duncan  Reid,  Secretary. 

D.  Duncan,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$750,000  00 

Ledger  assets  December  31  of  previous  year $4,0.33,085  80 

INCOME. 

rremiumK  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident $280,994  14  $92,298  02  $194,090  12 

Health    124,201  72  39,208  63  84,993  09 

Liability    1,403,590  40  402,007  11  1,061,523  35 

Workmen's  compensation 1,511,22.8  75  380,003  33  1,121,025  72 

Fidelity 181,221  20  55,394  07  125,827  13 

Surety    900,826  79  405,391  35  495,435  44 
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Plate   slass   1M,116  39            27.992  40  136,123  99 

Steam-boiler 125,904  18           3G.800  IC  89,104  02 

Burglary   and  theft 316,388  41          130.584  89  185,803  52 

Fly   wheel   11,098  62              2,447  32  8,651  30 

Auto,  and  teams  property  damage 350,358  95            95,333  73  255,025  22 

Workmen's   collective    1,941  22  820  61  1,120  61 

Totals    $5,437,930  83     $1,678,001  32  $3,759,929  51 

Interest  on  bonds,  dividends  on  stocks,  other  sources 143,188  99 

Profit  on  sale  or  maturity  of  ledger  assets 8.447  10 

Increase  in  book  value  of  ledger  assets 2,712  84 

Total    income .$3.914.278  44 

Sum    ■  $7,947,364  33 

DISBURSEMENTS. 

Paid  for             Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident $121,492  64          $35,519  95  $85,972  69 

Health    50,656  78              8,189  44  42,467  34 

Liability    481,949  85              7,643  70  474,306  15 

Workmen's  compensation 450,950  78                 146  75  4.50.804  O!! 

Fidelity    43,480  40            18,115  36  25,365  04 

Surety    91.267  88            55,974  15  35,293  73 

Plate   glass   49,567  87                 560  68  49,007  10 

Steam  boiler 5,170  41 5,170  41 

Burglarv  and  theft 96.068  65            25,039  52  71,029  13 

Auto,  and  teams  property  danyige 101,194  89              1,812  96  99,381  93 

Workmen's  collective 709  43 709  43 


Totals    $1,492,509  .58        $153,002  51    •     .$1,339,507  07 

Investigation  and  adjustment  of  claims 269,769  18 

Commissions  or  brokerage  to  agents 773,524  09 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 272,545  26 

Salaries,  traveling  and  all  other  expenses  of  agents 161,544  55 

Inspection   (other  than  medi':al  and  claim") 89.934  82 

Rents   19,502  12 

State  taxes  on  premiums 60.001  41 

Insurance  department  licenses  and  fees 5,917  28 

All  other  licenses,  fees  and  taxes 17.929  38 

Legal  expenses 2,585  52 

Advertising    4,966  41 

Printing  and  stationery 21,452  91 

Postage,  telegraph,   telephone  and  express 17.681  24 

Furniture  and  fixtures 7,297  80 

Other   disbursements 23,685  .51 

Loss  on  sale  or  maturity  of  ledger  assets 1,500  00 

Decrease  in  book  value  of  ledger  assets 1,345  49 

Total   disbursements   .$3,090,780  04 


Balance    $4,856,584  29 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ,$.3,497,620  35 

Deposits  in  trust  companies  and  banks  on  interest 523,049  13 

On  or  after  Prior  to 

Premiums   in   cour.se   of  collection.  Oct.  1.  191.5.  Oct.  1,  ini.'!. 

Accident    .$.39,900  99  $1,494  89 

Health    19,231  79  1,156  01 

Liability    •_ 170.838  88  5.905  28 

Workmen's    compensation    210,078  94  20,865  22 

Fidelity    17.314  70  1.315  74 

Surety    75.046  95  22.678  02 

Plate  glass   28,381  99  302  55 


112  REPORT  OF  INSURANCE   COMMISSIONER. 

Steam  boiler 41,689  M               665  83 

Burglary  and  theft 52,2a5  78               348  13 

Fly  wheel  3,341  53 

Auto,  and  teams  property  damage 41,369  20               488  75 

Workmen's  collective 151  71 


Totals    $699,552  40       $55,220  42  754,772  82 

Other  ledger  assets 81,141  99 

Ledger  assets  as  per  l)alauce ,__  $4,856,584  29 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 39,439  16 

Salvage  La  Salle  St.  T.  &  S.  Bank '     10.000  00 

Gross  assets   $4,900,023  45 

Deduct  Assets  Not  Admitted. 

Promiums  in  course  of  collection  October  1,  1915 $55,220  42 

Market  value  of  special  deposits 130,128  91 

Book  value  of  ledger  assets  over  market  value  : 

Bonds   and    stocks 05,740  35 

Agents"  balances  and  sundry  accounts 5,408  39 

Total    256,498  07 

Total  admitted  assets $4,649,525  38 

LIABILITIES. 

Adjusted,  In 
adjustnienl.  ni)t  Deduct  Net  unpaid 

Losses   and    claims.  reported,  resisted.     '       reinsurance.  claims. 

Accident $77,207  00        $15,420  00  $61,787  Of) 

Iloalth    ^ - 10,180  00               738  00  9.442  00 

Fidelity 27.391  87            1.112  69  26.279  IS 

Suretv"   -  130.656  48          27,782  32  102.S74  16 

Plate'  glass    3.796  00 3,796  00 

Steam  boiler 3,050  00 3.050  00 

Burglarv  and  theft 11,395  00            4,530  00  0.865  00 

Auto,  and  teams  property  damage 28,079  00 28,079  00 

Workmen's  collective 162  00 162  00 

Totals $291,917  35        $49,583  01  •?242.3.34  34 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 1,385.871  19 

Total  unpaid  claims .$1,628.20.5  53 

Investigation  and  adjustment  of  unpaid  claims . • ^^'^~.'\  ^^ 

Total  unearned  premiums 1,790.968    i.) 

Commissions  and  other  charges  due  October  1,  1915  : 

Accident    - $12,237  63 

Health    5,963  78 

AVorkmcn's    Compensation 29.705  16 

Fidelitv    4.718  26 

Plate   glass   9,422  82 

Steam  boiler 11.010  31 

Fly  wheel   S42  06 

Auto,   and   teams   property  damage 9,2.58  43 

Liability    - 36.217  84 

Surctv    19,197  01 

Burglary  and  theft 12,560  71 

Workmen's  collective 37  18 


1.51,171  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 10,000  00 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 65,000  00 

T>  i                   •  4  ".6'>  ^'9 

Return  premiums ,,i       on 

Reinsurance  premiums .  „       2? 

Agents'   credit   balances _^ •j.qOO   <4 

Total  amount  of  all  liabilities,  except  capital $3,670,990  84 
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("ai)ilal  actually  iiaid  up  iu  cash ^ $750,000  00 

Surplus   over   all    liabilities 228,534  .j4 

Surplus    as    regards    policyholders 

Total    liabilities    

EXHIBIT    OF    PREMIUMS. 


078.534  54 


.$4,040,525  3.S 


Accident. 

Iu  force  December  31,  1014 $202,082  71 

Written  or  renewed  during  the  year 28(3,994  14 

Totals    $489,070  85 

Deduct  expirations  and  cancellations —  272,007  61 

In  force  at  end  of  the  year $217,009  24 

Deduct  amount  reinsured 36,332  84 


Health. 

$72,219  80 
124,261  72 

$196,481  52 
109,015  29 

$87,466  23 
12,729  50 


Liability. 

$1,004,460  39 

1,403,590  46 

$2,46.8.050  85 

1,448,763  01 

$1,019,287  84 

13,428  85 


Net  in  force  December  31,  1915—    $180,676  40  $74,736  73       $1,005,858  99 


Workmen's 
compensation. 

$834,666  26 
1,511,228  75 


In  force  December  31,   1914 

Written  or  renewed  during  the  year. 

Totals    $2,345,895  01 

Deduct  expirations  and  cancellations 1,591,304  28 

In  force  at  end  of  the  year $754,590  73 

Deduct    amount   reinsured 10,304  77 

Net  in  force  December  31,  1915-    $744,285  96 
Amount  at  risk  December  31,  1915 

Plate  glass. 

In  force  December  31,  1914 $125,022  50 

Written  or  renewed  during  the  year —       164,116  39 

Totals    $289,138  89 

Deduct  expirations  and  cancellations-      152,653  43 

In  force  at  end  of  the  year 

Deduct   amount    reinsured 


$136,485  46 
61  00 


Fidelity. 

$126,283  75 
181,221  20 

$307,504  95 
149,556  90 

$157,947  96 
28,358  16 

$129,589  80 
42,254,094  00 

steam  boiler. 

$126,394  IS 
125,904  IS 

$252,298  36 
76,147  82 

$176,150  54 
8,399  13 


Surety 

$482,344  47 

900,826  79 

$1,3.8;3.171  2(! 
678,239  44 

$704,931  82 
160,572  22 

$.544,356  60 

87,653,498  00 

Burglary  and  theft. 

$316,809  42 
316,388  41 

$()33,197  83 
297,395  40 

$335,802  43 
80,896  93 


Net  in  force  December  31,  1915—    $136,424  46        $167,751  41  $245,905  50 


Fly  wheel. 

In  force  December  31,  1914 $20,348  16 

Written  or  renewed  during  the  year —        11,098  62 

Totals    - $31,446  78 

Deduct  expirations  and  cancellations —  8,665  68 


In  force  at  end  of  the  year- 
Deduct   amount   reinsured 


$22,781  10 
888  28 


Auto,  and  teams 
property  damage. 

$237,125  76 
350,358  95 

$587,484  71 
344,967  93 

$242,516  78 


Workmen's 
collective. 


$1,710  10 
1,941  22 


$3,651  32 
2,334  32 


$1,317  00 


Net  in  force  December  31.  1915—      $21,892  82        $242,516  78  $1,317  00 
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Premiums  on  risks 
written  or  renewed. 

Accident    $9^59  51 

Health    1,538  05 

Liability    35,375  37 

Workmen's  compensation 149,882  83 

Fidelity    12,468  17 

Surety    -—  16,283  84 

Plate   glass   4,785  36 

Burglary  and  theft 6,708  93 

Fly   W^heel    . 547  20 

Auto,  and  teams  property  damage 6.115  51 

Workmen's   collective    —  °^105  61 

Totals    $243,359  16 


Gross  los.scs 
paid. 

$6,428  18 

537  57 

9.737  81 

74.450  90 

5,117  31 

10,215  57 

-  1,063  16 

5,530  67 

'~~1,767  80 


$114,848  97 


*Minus. 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  Loss  in  sui'ijlus. 

Premiums    earned    $o,(J24,301J  24 

Loss,   underwriting  profit  and   loss 4,181  06 

Underwriting    income    earned $3,620,128  18 

Losses   incurred   $1,984,859  11 

Underwriting  expenses  incurred 1,787,796  29 

Underwriting  losses  and  expenses $3,772,655  40 

Loss  from  underwriting $152,527  22 

Investment   Exhibit. 

Interests  and  rents  earned $149,297  32 

Profit    on    investments 17,321  34 

Investment    income    earned $166,618  66 

Loss    on    investments $2,845  49 

Investment  expenses  incurred 4,010  66 

Investment  losses  and  expenses $6,856  15 

Gain    from    investments $159,7()2  51 

Miscellaneous    Exhibit. 
Decrease,  account  of  special  deposits  not  admitted 112,531  85 


Total  gains  and  losses  in  surplus $159,762  51  $265,059  07 

Surplus   December   31.   1914 $333,831  10 

Surplus   December  31,   1915 228,534  54 

Decrease    in    surplus 105,296  56 


Totals    $265,059  07  $265,059  07 

Per  cent  of  losses  incurred  to  premiums  earned,  54.76  ;  underwriting  expenses  incurred 
to  premiums  earned,  49.33:  investment  exi)enses  incurred  to  interest  and  rents 
earned,  2.69;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  99.81. 


GREAT  EASTERN  CASUALTY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated,  Decend)er,  1892.     Commenced  business  in  California,  .lanuary,  1893.) 

Lolls  II.  Fibkl,  President.  Tiioma.s  II.  Darling,  Secretary. 

.James  C.  Haybi'kn.  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000'  00 

Ledger  assets  December  31  of  previous  year $1,077,773  59 

INCOME. 

I'lcniiuMis  written      Deduct  reinsurance. 

iuul  renewed.        cancelied.  not  taken.  Net  premiums. 

Accident $5.59,449  51  $108,629  16  .'i>450,820  35 

Health    ;iS3,941  88  .59,1.35  75  324,806  13 

Plate  glass 109,612  79  34.501  OS  75,111    71 

Burglary   and    theft 161,147  57  ."i9,357  20  101,790'  37 


Totals $1,214,151  75        .$261,623  19  .1!952,52S  56 

Policy  fers  reguired  or  represented  by  applications 12.394   17 

Interest  on  mortgage  loans .$8,773  84 

Interest  on  bonds,  dividends  on  stocks,  other  sources--         28,465  76 

Total  interest  and  rents 37,239  (^lO 

Profit  on  sale  or  maturity  of  ledger  assets 2,381  25 

Total  income $l,0m..543  .58 


Sum $2,082,317  17 
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DISBURSEMENTS. 


Paid  for 

losses. 


Accident .$221,410  04 

Health    100,15(5  24 

Plate  glass 39,529  29 

Burglary  and   theft 59,137  32 


Deduct  reinsurance 
and  salvase. 

.$9,120  04 

179  94 

5,S20  87 

9,907  78 


Totals 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  other  comjiensation  of  officers,  etc. 
Salaries,  traveling  and  ail  other  expenses  of  agents. 

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) ! 

Rents    


$426,233  49  $25,094  43 


State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal   expenses   

Advertising    

Printing  and   stationery 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disl)ursements    

Agents"  balances  charged  off 


Total  disbursements 
Balance    


LEDGER    ASSETS. 

.Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest 


On  or  after 
Premiums  in  course  of  collection.  Oct.  1.  l'Ji.5. 

Accident $35,230  70 

Health    39.434  03 

Plate  glass 13,332  87 

Burglary   and   theft 20.441  53 

Totals .$108,445  19 

Ledger  assets  as  per  balance 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  : 

Mortgages    : 

Bonds  

Other   assets   


Prior  to 
Oct.  1,  1915. 

$5,140   15 

3,804  93 
1,021  91 
1,017  51 

$12,244  .50 


$2,720  SO 

0,095  39 

73  34 


Net  amount 
paid. 

$212,290  00 

115.97(i  .50 

33,7.12  42 

49.109  54 

.$401,139  00 

15,204  53 

12.394  17 

385.105  88 

91.3(J0  00 

7,740  43 

1,000  00 

931  SO 

7.999  93 

17,718  4(5 

2,902  93 

1,.541  70 

4.011  42 

1,587  04 

7,825  .5S 

7.492  .39 

1.01(5  SI 

20.000  00 

13,825  03 

2,003  05 

$1.003..528  19 


$1,078,788  98 


$185,500  0.> 

7(J4.072  37 

14,735  22 

547  84 

53,243  80 


120.089  09 


$1,078,788  98 


9,495  .59 


Gross  assets $1,088,284  57 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection  October  1,  191.5 $12,244  .50 

Book  value  of  ledger  assets  over  market  value 28,870  .37 


Total 


41,120  87 


Total   admitted   assets. 


$1,047,103  70 
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LIABILITIES. 

In  adjustment, 

not  repoiteii.  Deduct  Net  unpaid 

Losses   and   claims.  resisted.  reinsurance.  claims. 

Accident    $47,269  IS  .$3,609  79  .$43.6.-i9  39 

Health    15,177  61  50  00  15,127  61 

Plate   glass   2,684  88     2,684  83 

Burglary  and  theft 16,084  99  8,188  60  7,846  39 

Totals    $81,166  61        $11,848  39  $60,318  22 

Investigation  and  adjustment  of  unpaid  claims 4,352  50 

Total  unearned   premiums 382,934  88 

Commissions  and  other  charges  due  October  1,  1915  : 

Accident $12,790  94 

Health   14,314  .55 

Plate  glass .' 4,493  17 

Burglary  and  theft 5,641  86 


O  ( 


,240 


r>> 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,456  13 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 17,660  26 

Reinsurance   premiums 3,349  53 

Other  liabilities . 2,911  32 


Total  amount  of  all  liabilities,  except  capital $519,223  31 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  ail  liabilities 277,940  39 

Surplus  as  regards  policyholders 527,940  39 

Total  liabilities $1,047,163  70 

EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

In  force  December  ;!1.   1!)U $461,025  46  $251,738  94 

Written  or  renewed  during  the  year .559,449  51  383.941  88 

Totals $1,020,474  97  $635,680  82 

Deduct  expirations  and  cancellations r>43.259  52  433.491  02 

In  force  at  end  of  the  year $377,215  45  $202,188  90 

Deduct  amount  reinsured 21.284  10  1.400  00 


I 


Net  in  force  December  31.  1915 $355,931  35  $200,788  90 

Plate  glass.  BurglaiT  and  theft. 

In  force  December  31.  1014 $83,528  08  $162,356  31 

Written  or  renewed  during  the  year 109.612  79  161,147  57 


Totals $19.3.140  87  .$.S2.3..503  88 

Deduct  expirations  and  cancellations 112,921  56  180.096  78 

In  force  at  end  of  the  .rear .$80,219  31  $14.3.407  10 

Deduct  amount  reinsured 16.272  24 


Net  in  force  December  31.  1915 .$80,219  31  $127,1.34  86 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  piiid. 

Accident .$17..543  08  .$7,148  OH 

Health    16.075  69  3..392  75 

Plate  glass 2,024  70  948  06 

Burglary   and   theft 1.649  42  100  61 


Totals $37,292  89  .$11,589  48 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  sui-plus.  Loss  in  surplus. 

Premiums  earned .$1,0S2,G71  55 

Gain,  uiulerwriting-  profit  and  loss  items  1,052  05 

Underwriting  income  earned $l,(l't>l,G19  50 

Losses  incurred $356,402  54 

Underwriting  expenses  incurred 557,749  51 

Underwriting  losses  and  expenses $914,152  05 

Gain  from  underwriting $]17,4(i7  45 

Investment   Exhibit. 

Interest   and    rents   earned $37,840  42 

Profit  on  investments 5.490  09 

Investment  income  earned $43,330  51 

Investment  expenses  incurred 1,091  66 

Gain  from   investments 42,238  85 

Miscellaneous  Exhibit. 

Dividends  declared  to  stockliolders $20,0(X)  00 

Loss  from  other  sources ' 1,.541  76 

Total  gains  and  losses  in  surplus $159,706  30  $21,541  76 

Surplus  December  31,  1914 $139,775  85 

Surplus  December  31,  1915 277,940  39 

Increase  in  surplus 138,164  54 

Total $159,706  30  $1.59,706  30 

Per  cent  of  losses  incurred  to  premiums  earned.  34  ;  underwriting  expenses  incurred 
to  premiums  earned,  54 ;  investment  expenses  incurred  to  interest  and  rents  earned, 
2.9;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  87. 


GREAT  WESTERN  ACCIDENT  ASSOCIATION. 
Des  Moines,  Iowa. 

Year  ending  December  31,  1915. 

(Inconiorated  as  stcck  company  June  18.  1914.     Uommenced  business  in  California 

August  1,  1914.) 

II.  B.  IIawley,  President.  R.  D.  Emery,  Secretary. 

J.  E.  Phelps,  Attorney  in  Ualifornia,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Ledger  assets  December  31  of  previous  year $296,605  29 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    and    health .$449,<X)6  30  $24,309  21  $425,297  09 

Policy  fees  required  or  represented  by  application 19,047  57 

Interest    on    mortgage    loans $8,322  32 

Drainage  bond   90  00 

Paving  certificates  and  miscellaneous 2,751  71 


Total   interest  and    rents 11,164  03 

Income  tax   reserve 59  98 


Total  income .$455,568  67 


Sum    $752,173  96 
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DISBURSEMENTS. 

Paid  for  losses,  accident  and   health .$126,713  OS 

Investigation    and    adjustment    of    claims 3,G70  9S 

Commissions   or   brokerage   to   agents 105,741  07 

Salaries,  fees  and  other  compensation  of  officers,  etc. 41.341  77 

Salaries,  traveling  and  other  expenses  of  agents 30.949  49 

;\Iedical  examiners'  fees  and  salaries 1.010  74 

Rents    _ 5.S79  51 

State   taxes   on   premiums 2.573  93 

Insurance  deiiartment   licenses  and  fees 1,025  01 

All  other  licenses,  fees  and  taxes 370  93 

I^egal  expenses 2,778  78 

Advertising    2,403  43 

Printing  and   stationery 5.475  45 

Postage,  telegrai)h,  telephone  and  express G,194  95 

Furniture  and  fixtures 1,375  93 

Stockholders  for  interest  or  dividends 10,(XM1  00 

Miscellaneous    1,933  03 

Books   31  GO 

Ponding   account   185  21 

Dividends    to    i)olicyholders 8,008  34 

Agents'    balances   charged   ofl' 3,24G  10 

Premiums   in   course  of  collection 52,221  75 

Total    disbursem.Mils    $413,131  G8 


Balance    .'!;339,042  28 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $144,500  00 

Drainage   bond   1,000  00 

Book   value  of  paving  certificates 62,171  31 

("ash   in   office 150  00 

Deposits  in  trust  companies  and  banks  not  on  interest 37.938  80 

Deposits  in  trust  companies  and  banks  on  interest .«  29,472  55 

On  or  after  Trior  to 

Premiums   In  course  of  collection.  Oct.  1,  1915.  Oct.  1.  1915. 

Accident   and   health $25,818  77        $27,893  47  53,712  24 

Bills    receivable    5,012  62 

Other  ledger  assets 5,084  76 


Ledger  assets  as  per  balance .'J;:',39.<»42  28 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $4,049  96 

I'aving  certificates 2,797  74 

Bank  deposits 474  82 

Total    7  322  52 


Gross   assets    .*t;34<'..3(!4  80 

Deduct  Assets   Not  Admitted. 

Bills  receivable $5,012  ()2 

Agents'  balances 5,0.58  64 

Premiums  in  course  of  collection 27,893  47 

Total    37,9&4  73 

Total    admitted    assets $308,400  07 


CASUALTY  AND  MISCELLANEOUS. 


119 


LIABILITIES. 

Losses  and  claims,  accideut  and  licaltli,  reported  or  in  proces-s  of  ad- 
justment,   incurred    hut   not   rei)orted   and    resisted 

Investittation  and  adjustment  of  unpaid  claims 


$2.1,412  85 
1,270  64 


Total     unearned     i)remiums 

Commissions  and  other  charges  due  October  1,  1915: 

Accident    and     healtli 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 

Reinsurance   premiums    less   commissions 

Other    liabilities    

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash .$100,000  00 

Surplus   over  all   liabilities 70,087  46 


Surjilus  as   regards   policyholders 

Total    liabilities    

EXHIBIT   OF   PREMIUMS. 


In  force  December  .3L   1014 

AVritten  or  renewed  during  the  year_ 


Total 

Deduct    expirations    and    cancellations. 


$103,163  60 

1,732  50 
1,904  69 

2,800  00 

94  65 

1,933  68 

$138,312  61 


170,087  46 
$308,400  07 


Accident  and  health. 

$174,014  08 
449,006  30 

$623,020  38 
428,611  13 


In  force  at  end  of  the  year 


$195,009  25 


BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING    YEAR. 


Premiums  on  risks 
written  or  renewed. 

Accident   and   health $2,673  45 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 


Premiums    earned    $415,(>:{9  90 

Loss  from  underwriting  profit  and  loss 

items 35,239  95 


CJaiii  in  surplus. 


Gross  losses 
paid. 

$1,024  23 


Loss  in  surplus. 


Underwriting  income  earned $380,399  95 

Losses   incurred $130,272  41 

Underwriting    expenses    incurred 214,.363  35 

Underwriting  losses  and  expen.ses $344,635  76 

Profit    from    underwriting 

Investment   Exhibit. 

Interest  and  rents  earned $13,498  75 

Gain    from    investments 

Miscellaneous   Exhibit. 

Dividends   declared    to  stockholders 

Dividends   declared   to   policyholders 

Decrease    in    special    reserves 

Total  gains  and  losses  in  surplus .$49,262  94 

Surplus   December   31.   1914 $38,210  90 

Surplus   December  31,   1915 70,087  46 

Increase  in  surplus ,^ 


.$35,764  19 
13,498  75 


621  96 


Total    — $49,262  94 


$10,000  00 
8,008  34 

$17,386  38 


31,876  .56 
$49,262  04 
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GUARDIAN   CASUALTY  AND   GUARANTY   COMPANY. 
Salt  Lake  City,  Utah. 

Year  ending  December  31,   1915. 

(Incorporated  May,  1909.     Commenced  business  in  California  April,  1912.) 

W.  S.  McCoRMKK.  President.  Thomas  W.  Sloax,  Secretary. 

li.  AV.   Sloan,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300,000  00 

Ledscr  assets  December  31  of  previous  year $9.jG.23.")  3(3 

Increase  of  paid-up  capital  during  the  year 50,000  00 

Surplus  paid  in  by  stockholders 25,000  00 

Extended  at .$1,031  235  3G 

INCOME. 

Premiums  written  Deduct  reinsur- 

aud  renewed.  ance,  cancelled.  Net  premiums. 

Accident $44,853  24  $12,.SS5  53  $31,967  71 

Health    78,185  94  5,130  14  73,055  SO 

Liability    422.049  82  108,280  17  313,769  65 

Workmen's    compensation    653.959  42  213.0:]O  76  440,328  66 

Fidelity   7,913  08  1  871  12  6.041  9{J 

Surety (X).694  92  11.567  39  49,127  53 

Plate   glass   .3.001  2\  440  21  2.561  02 

Burglary  and  theft—— 252  54  70  97  172  57 

Auto,  and   l(>ams   property   damage 15.080  78  2.179  36  12.901  42 

Workmen's  collective 94,692  24  23,515  78  71,176  46 

Totals $1,3.S0.ftS3  21      $379,580  43       $1,001,102  78 

Interest  on  mortgage  and  collateral  loans $26,044  36 

Interest  on  bonds,  dividends  on  stocks ;  other  sources  14,076  26 

Total   interest  and   rents .^, 40,120  62 

From  all  other  sources  : 

Bonus  account 150  00 

Workmen's   Compensation   bureau 23,900  49 

Total  income $1,065,273  89 


Sum    $2,096,509  25 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                     and  salvage.  paid. 

Accident $6,354  40                 $5  35  $6,349  05 

Health    46.791  03               761  54  46.029  49 

Liability 228.717  76            4.269  22  224.448  54 

Workmen's  compensation 237.098  98            5.624  93  231,474  05 

Surety    43,229  82            2,940  78  40,289  04 

Plate  glass   956  29                 13  56  942  73 

Burglary  and  theft 62  42     62  42 

Auto,  and  teams  property  damage 2,635  41     2.6'i5  41 

Workmen's  collective 47,940  92            5.740  75  42.200  17 

Totals $613,787  03        $19,356  13  $594,430  90 

Investigation  and  adjustment  of  claims 2.331  05 

Commissions  or  brokerage  to  agents 277,941  32 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 48,540  36 

Salaries,  traveling  and  all  other  expenses  of  agents 13.247  13 

Inspections   (other  than  medical  and  claim) 752  81 

Rents   3.907  83 

State  taxes  on  premiums 13,939  06 

Insurance  department  licenses  and  fees 2.450  44 
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All  other  licenses,  fees  and  taxes 552  71 

Lesal  expenses 12.5::59  98 

Advertisins'    1,605  91 

I'rintins  and  stationery 9,420  52 

Postage,  telegraph,  telephone  and  express . 3,646  57 

Furniture  and  fixtures 2,168  90 

Stockholders  for  interest  or  dividends _ 30,000  00 

Revenue  stamps 2,750  64 

Workmen's  compensation  reinsurance  bureau 24.935  17 

General  expense -, 15,757  22 

Examination  and  appraisal  of  loans . 351  23 

Decrease  in  book  value  of  ledger  assets 100  00 

Total  disbursements $1,061,369  75 


Balance   $1,035  139  50 

LEDGER   ASSETS. 

Book  value  of  real  estate $3,951  12 

Mortgage  loans  on  real  estate,  first  liens 348.046  52 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 7.802  10 

Book  value  of  bonds  and  stocks 11,887  50 

Cash  in  office 2,540  74 

Deposits  in  trust  companies  and  banks  not  on  interest 269,904  80 

Deposits  in  trust  companies  and  banks  on  interest 56,190  97 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  Ifll:").  Oct.  1,  1915. 

Accident $19,217  45     

Health 8.6S0  42     

Liability 81,185  07  $484  82 

Workmen's  compensation 164.889  76     

Fidelity    3,609  71     

Surety    32,400  45     

Plate  glass 198  32     

Burglary  and  theft 9  00 

Auto,  and  teams  property  damage 2.409  28     

Workmen's   collective   _1 23,475  72     


Totals $336,075  18  $484  82  336,560  00 

Bills  receivable  ___- 205  00 

Salvage  returnable  to  company 3,108  30 

Ledger  assets  as  per  balance $1,040,197  05 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $6,.561  13 

Collateral   loans 93  82 

Other  assets 2,766  67 

9,421  62 


Reinsurance  on  losses  due 1.957  27 

Gross  assets $1,051,575  94 

Deduct  Assets  Not  Admitted. 

Bills    receivable    $205  00 

Pi'emiums  in  course  of  collection  October  1,  1915 484  82 

Real    estate   depreciation 440  03 

Salvage    3,108  30 

Difference,  mortgage  loans  and  legal  rate 9,557  76 

Total 13.795  91 


Total  admitted  assets $1,037,780  03 
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LIABILITIES. 

Adjusted. 

Losses  and  claims.  in  adjustment. 

Accident  and   health $5,433  IT 

Fidelity  and  surety 51,984  94 

Auto,  and  teams  property  damage: 3.10  00 

Workmen's    collective    . 17,166  83 

Total     _ $74,934  94 

Net  unpaid  claims,  except  liability  and  workmen's  comp 93,790  00 

Special  reserve,  unpaid  liability  and  workmen's  comp 173,6SS  00 

Total   unpaid  claims $342,412  94 

Unearned  premiums 142,423  49 

Commissions  and  other  charges  due  October  1,  1915: 

Accident $7,774  47 

Health    3.3a5  22 

Liability 11,868  01 

Workmen's  compensation 43.361  26 

Fidelity    1.248  43 

Surety    10,559  71 

Plate  glass 21  45 

Burglary  and  theft 5  70 

Auto,  and  teams  property  damage 1,065  50 

Workmen's  collective 5.355  47 

84,625  22 

Salaries,  rent,  expenses,  bills,  fees,  etc 1,000  (10 

Estimated   amount   hereafter   payable   for   federal,   state  and   other 

taxes  based  upon  business  of  the  .vear  of  this  statement 19.134  84 

Other   liabiliti(>s   5,057  55 

Ttiial  amount  of  all  liabilities,  except  capital $594,654  04 

Capital  actually  paid  up  in  cash $300,000  ()0 

Surplus  over  all  liabilities 143,125  99 

Surplus  as  regards   policyholders 443,125  99 

Total  liabilities $l,a37.780  03 

EXHIBIT    OF    PREMIUMS. 

.\rcident.                         Hoalth.  T-iability 

In  force  December  31.  1914 $10,503  48          $4,239-76  $138,959  6,S 

Written  or  renewed  during  the  year___        44,853  24          78.185  94  422.049  82 

Totals $55,356  72        $82,425  70  $561,000  50 

Deduct  expirations  and  cancellations___        19,453  30         72.951  29  435.430  56 

In  force  at  end  of  the  vear $35,903  42          $9,474  41  $125,578  94 

Deduct   amount    reinsured 3.935  71            1,437  25  18.605  69 

Net  in  force  December  31.  1915___      $31,967  71          $8,037  16  $106,973  25 

Workmen's 

oompensatinn.                 Fidelity.  Surety. 

In  force  December  31,  1914 $88,095  37          $3,890  86  $45,308  16 

Written   or  renewed  during  the  year__      653,959  42            7.913  08  60.694  92 

Totals $742,054  79        $11,812  94  $106,003  OS 

Deduct  expirations  and   cancellations.-      584.409  94            4,626  94  48,807  42 

In  force  at  end  of  the  vear $157,644  85          $7,186  00  $57,195  66 

Deduct    amount    reinsured 98,161  51            1,144  04  8.06.8  13 

Net  in  force  December  31.   1915__      $59,483  34          $6,041  96  $49,127  5'! 

Plate  class.  Burglary  nn-'  ih"'' 

In  force  December  31.  1914 $2,825  38  $376  07 

Written  or  renewed  during  the  year 3.001  23  252  54 

Totals $5,826  61  $628  61 

Deduct  expirations  and  cancellations-- 3.265  59 456  04 

Net  in  force  December  31,  1915—,—, $2,561  02  $172  57 
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Auto.  .111(1  teams  Workmen's 

property  damage.  collective. 

In  force  December  31.  1914 $G,&il  00  .$:«,590  4S 

Written  or  reue\Yed  durin.;;-  the  year 15.080  78  i>4,(J02  24 

Totals .$21,721  78  $128,282  72 

Deduct  expirations  and  cancellations 8,820  36  100,913  13 

In  force  at  end  of  the  year $12,901  42  $27,309  .59 

Deduct  amount  reinsured : 19,788  56 

Net  in  force  Docoml)er  31.  1915 $12,901  42  $7,-581  03 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    veaR. 

Pioiiiiiiiiis  oil  risks  Gross  losses 

written  or  renewed.  paid. 

Accident .$7,729  63  $923  87 

Health    7.761  84  3.331  9S 

Liability    39,178  OS  22,.560  07 

AVorkmen's    compensation    282,992  97  209,222  82 

Fidelity    1,102  15     

Surety    24,417  35  10,855  8S 

Auto,  and  teams  property  damage 6,990  70  1,301  19 

Workmen's   collective    62  50  —125  75 

Totals $370,235  22  .$248,070  (Mi 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 

Gain  in  siiiiiliis.  Loss  in  surplus. 

Premiums  earned $1,006,905  55 

(Jain  from  underwriting  profit  and  loss        23,900  00 

Underwritin.!*   income  earned $1,036,513  48 

Losses   incurred   $734,145  02 

Underwriting-  expenses  incurred 438,868  24 

Underwriting  losses  and  expenses .$1,173,008  26 

Loss  from  underwriting $1.36,494  78 

Investment   Exhibit. 

Interest  and  rents  earned $40,6.35  41 

Profit  on  investments 150  00 

Investment  income  earned $40,785  41 

Loss    on    investments .$10,097  79 

Investment  expenses  incurred 3.51  23 

Investment  los.ses  and  expenses $10,449  02 

(Jain    from    investment .$30,336  .39 

Miscellaneous    Exhibit. 

Dividends  declared   to   stockholders 30,000  00 

Salvage    3,108  30 

Surplus  paid 25,000  00 

Total  gains  and  losses  in  surplus .$.55,.336  .39  $1(>0,603  OS 

Surplus  December  31.  1914 $257,-392  68 

Surplus  December  31.  1915 143,125  99 

Decrease    in    surplus 114,266  69 

Totals $169,603  OS         $169,603  OS 

Per  cent  of  losses  incurred  to  premiums  earned,  70;  underwriting  expenses  incurred 
to  premiums  earned,  42;  total  losses  and  expenses  incurred  and  dividends  declared 
to  total  income  earned,  113. 
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HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1915. 

(Incorporated  August  12,  1913.     Commenced  business  in  California  August  20.  1914.  i 

R.  M.  Bis.SEix,  President.                                 .Tas.  L.  D.    Kearney,  Secretary. 

DixwELi,  Hewitt,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $800,01(0  00 

Ledger  assets  December  31  of  previous  year $2,033,218  32 

Increase  of  paid-up  capital  during  the  year . 50,000  CO 

Extended  at $2,083,218  32 

INCOME. 

I'leniiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident $185,614  58        $62,195  48  $123,419  10 

Health    70.026  15          22,223  55  48.402  00 

Liai)ility 1.1i:{.503  98        2S0.S20  57  832.737  41 

Workmen's  compensation : 7S0.1S5  05        181.718  42  .598.4(H;  63 

Fidelity 129.(580  36          30.500  42  99.179  94 

Surety 297.832  45          83.801  03  214.031  42 

riate  glass 81,442  64          18,548  67  (;2.S93  97 

Burglary   and   theft 272.845  21          93.399  22  179,445  99 

Auto,  and  teams  property  damage 234,808  58          57,574  01  177,234  57 

Workmen's  collective 50  00     50  00 

Live  stock 40,697  15          13.899  33  26.797  82 


Totals ■____$3,207,346  15      .$844,686  70  .'«2..362.(r)9  45 

Interest  on  mortgage  loans $9,025  00 

Interest  on  bonds,  dividends  on  stocks,  other  sources 69,943  30 

Total  interest  and  rents 78.968  31> 

Protit  on  sale  or  maturity  of  ledger  assets 1,651  12 

Total  income .$2.44.3.278  87 


Sum Jl;4,526,497   19 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Xet  amount 

losses.                      and  salvage.  paid. 

Accident .$36.106>  05          $3,113  51  $.32,992  .54 

Health 8,602  67                848  45  7,754  22 

Liability 175.955  37     175,9.55  37 

Workmen's  compensation 186,811  35     18(5,811  35 

Fidelity 3,971  68            1,652  97  2,.318  71 

Surety 5.(X)6  29     ,5.096  29 

Plate  glass 10,(530  94     10,630'  94 

Burglary   and  theft 50.9(58  01            9,191  76  41.776  25 

Auto,  and  teams  property  damage 55.690  38     55,690  38 

Live  stock 6,731  25     6,731  25 

Totals $540,563  99        $14,806  69  .$.52.5.757  30 

Investigation  and  adjustment  of  claims 120.791  97 

Commissions  or  brokerage  to  agents 411.106  45 

Salaries,  fees  and  all  other  compensation  of  officers,  etc K)0,859  (j7 

Salaries,  traveling  and  all  other  expenses  of  agents 91.174  74 

Inspections  (other  than  medical  and  claim) 45,201  92 

Rents    26,519  82 

State  taxes  on  premiums 13.940  06 

Insurance  department  licenses  and  fees .^^-^^^^ 9,297  91 
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All  other  licenses,  fees  and  taxes 24,169  OS 

Legal  expenses 1,567  00 

Advertising    4,559  45 

Printing  and   stationery 46,015  90 

Postage,  telegraph,  telephone  and  express 21,880  49 

Furniture  and   fixtures 17,208  93 

Other  disbursements 18.524  62 

Agents'  balances  charged  off 108  89 

Loss  on  sale  or  maturity  of  ledger  assets 220  CO 

Total  disbursements $1,508,903  60 


Balance .$2,957,593  59 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,'  first  liens .$190,000  00 

Book  value  of  bonds  and  stocks ; 1,583,012  11 

Cash  in  office 5,025  81 

Deposits  in  trust  companies  and  banks  not  on  interest 23.457  87 

Deposits  in  trust  companies  and  banks  on  interest .549,391   71 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915:  Oct.  1,  1915. 

Accident $42,042  83  .$1,001  30 

Health    20.987  23  365  50 

Liability 177.933  13  9,812  93 

Workmen's  compensation 135,091  42  .5,537  07 

Fidelity 26,679  28  611  88 

Surety 43,916  90  5,272  19 

Plate  glass 18,316  81  136  25 

Burglary  and  theft 49,868  30    '  241  42 

Auto,  and  teams  property  damage 29,473  27  733  57 

Workmen's  collective 50  00     

Live  stock 6.951  86  '     257  94 


Totals $5.51,911  03        $23,970  05  575,881  08 

Bills  receivable 4,135  33 

Other  ledger  assets 26,689  68 

Ledger  assets  as  per  balance $2,957,593  59 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  bonds 26,300  82 

Market  value  of  bonds  and  stocks  over  book  value 9,087  SO 


Gross  assets .$2,992,982  30 

Deduct  Assets   Not  Admitted. 

Bills  receivable .$4,135  33 

Premiums  in  course  of  collection  October  1,  1915 23,970  05 

Market  value  of  special  deposits 8,345  69 

Agents'  sundry  balances,  etc 3,086  08 

Total 39,537  15 


Total  admitted  assets $2,953,445  15 

LIABILITIES. 

In  adjustment                    Deduct  Net  unpaid 

Losses  and  claims.                                     and  resisted.                  reinsurance.  claims. 

Accident .$20,679  57             $415  00  $20,264  57 

Health    3,439  21               302  00  3.137  21 

Fidelity    5,567  92     5,567  92 

Surety    502  00     502  00 

Plate  glass 686  29     686  29 

Burglary  and   theft 33.502  00            9,368  00  24,134  00 

Auto,  and  teams  property  damage 22,193  00     22,193  00 

Live  stock 11,200  00            5,000  00  6.200  00 

Totals    $97,769  99        $15,085  CO  $82,684  99 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 334,251  68 

Total   unpaid   claims $416,936  67 

Investigation  and  adjustment  of  unpaid  claims 2,700  00 

Total   unearned  premiums 1,118,091  24 
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Commissions  and  other  charges  due  October  1,  1915  : 

Accident 

Workmen's   compensation 

Plate  glass 

Live  stock   

Health    

Fidelity    

Auto,  and  teams  property  damage 

Liability 

Surety    

Burglary  and  theft 

Workmen's  collective 


$14,048  41 

20,292  07 

5,470  19 

1.120  64 

0.941  98 

5,905  50 

0.542  78 

30,744  60 

11.422  04 

14,208  60 

10  00 


122,766  81 
3,328  55 

29.984  00 
88.644  47 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and    other 

taxes  based  upon  business  of  the  year  of  this  statement 

^'oluntary  contingent  reserve 

Total  amount  of  all  liabilities,  except  capital $1,782,451  74 

Capital  actually  paid  up  in  cash $800,000  00 

Surplus  over  all  liabilities 370,993  41 

Surplus  as  regards  policyholders : 1,170,993  41 

Total  liabilities $2,953,445  15 


EXHIBIT    OF    PREMIUMS. 

Ao-i,leiit. 

In  force  December  31,  1914 $34,147  12 

Written  or  renewed  during  the  year 185,614  58 

Totals $219,761  70 

Deduct  expirations  and  cancellations-        87.149  .50 


Health. 
$12,076  99 
70,626  15 


$82,703  14 
30,104  73 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


.__    $132,612  20 
17,347  35 


I.iabilify. 

$417,927  3S 
1,113,563  98 

$1,531,491  36 
721.622  39 

$809,868  97 
1.224  62 


Net  iireniiums  in  force $115,264  85 

Workmen's 
compensation. 

$187,310  80 
780.185  05 


.$52,598  41 
6,767  27 

$45,831  14  $808,044  35 


In  force  December  31,  1914 

Written  or  renewed  during  the  year__ 

Totals .$967,495  85 

Deduct  expirations  and  cancellations-      492.84()  68 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


-    $474,649  17 
304  32 


Not  premiums  in  force $474,344  85 

Amoiuit  at  risk  December  31,  1915--     


In  force  December  31.  1914 

Written  or  renewed  during:  the  year__ 


$22.2(i(j  05 
81.442  64 


Totals $103,708  69 

Deduct  expirations  and  cancellations-        40,142  06 


In  force  at  end  of  the  year- 
Deduct  amount  reinsured 


$63,566  63 
116  SO 


Fidelity. 

$19,922  71 
129,680  36 

$149,603  07 
45.999  37 

$103,603  70 
11,C40  88 

.$91,962  82 
$27,948,620  00 

Hurglary  and  theft. 

$85,157  38 
272.845  21 

$358,002  59 
149,870  89 

$208,131  70 
23.303  40 


Surety. 

$41,319  15 
297.832  45 

$339,151  60 
105,915  83 

$233,235  77 
28,034  21 

$205,201  56 
$30,121,170  00 

.\uto.  and  teams 
property  damage. 

$79,303  24 
234.808  58 

$314,111  82 
145.790  73 

$168,320  09 
75  56> 


Net  premiums  in  force 

Written  or  renewed  during  the  year-. 
Deduct  expirations  and  cancellations- 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 


$63,449  83  $184,828  30         $168,244  53 


Workmen's 
collective. 

$50  00 


$50  00 


Net  premiums  in  force- 


$50  00 


Lire  stock. 

$40,697  15 
16,532  42 

$24,104  73 
2.324  28 

$21,840  45 
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Premiums  on  risks 
written  or  renewed. 


Accident $11,130  45 


Health 

Liabilitj' ; 

AYorkiuen's  compensation 

Fidelity    

Surety 

Plate  glass  

Burglary  and   theft 

Auto,  and  teams  property  damage- 
Live  stock 


2,797  70 

29,155  34 

90,158  55 

12,G08  27 

24,030  41 

2,273  73 

0,555  38 

0,800  04 

1,419  30 

Total $187,235  77 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 


Premiums  earned $1,094,307  21 

Loss,  uuderwritiug  profit  and  loss  items_         10,207  29 

Underwriting  income  earned $1,078,099  92 

Losses  incurred $743,050  04 

Underwriting  expenses  incurred 1,175,038  52 

Underwriting  losses  and  expenses $1,918,689  10 

Loss   from   underwriting 


Gain  in  surplus. 


Investment   Exhibit. 

Interests  and  rents  earned $80,942  04 

Profit  on  investments 1,051  12 

Investment  income  earned $82,593  10 


$0,187  S3 
2,078  92 

$8,200  75 


Loss  on  inve.stments 

Investment  expenses  incurred 

Investment  losses  and  expenses 

Gain  from  investments $74,320  41 

Miscellaneous   Exhibit. 

Increase   in   special   reserves 

Decrease,  account  special  deposits  not  admitted 


Total  gains  and  losses  in  surplus $74,320  41 

Surplus  December  31,  1914 $634,240  40 

Surplus  December  31,  1915 370,993  41 

Decrease  in  surplus 263,252  99 


Gross  losses 
paid. 

$1,132  09 

94  75 

1,074  90 

38.488  30 
37  50 

090  20 

2,038  33 

1,085  80 

50  25 

$45,904  78 


Loss  in  surplus. 


$240,589  24 


88,044  47 
8,345  09 


$337,579  40 


Total .$337,579  40  $337,579  40 

Per  cent  of  losses  incurred  to  premiums  earned,  43.9  ;  underwriting  expenses  incurred 
to  premiums  earned,  09.4 :  investment  expenses  incurred  to  interest  and  rents 
earned,  2.0 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  109. 
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HARTFORD   STEAM  BOILER  INSPECTION  AND   INSURANCE 

COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,   1915. 

(Incorporated  June,  1S6G.     Commenced  business  in  California  October,  1S6G.) 

L.  B.  Bkaineri),  President.  CiiAS.  S.   Blake,   Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2,(X)0,0()0  tX) 

Ledger  assets  December  ol  of  previous  j^ear .$5,877,360  23 

Increase  of  paid-up  capital  during  year 1,000,000  00 

Extended  at   $6,877,366  23 

INCOME. 

I'reniiuuis  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Steam    boiler    $1,859,666  86      $223,806  03       $1,635,860  &3 

Fly   wheel   87,7!)6  42  10,170  53  77,625  89 

Totals $1,947,463  28     $233,976  56      $1,713,486  72 

Inspections    39,458  42 

Interest  on  mortgage  loans $66,252  27 

Interest  on  bonds,  div's  on  stocks,  and  other  sources.      177,228  63 
Rents   15,268  26 

Total  interest  and  rents 258,749  16 

Profit  on  sale  or  maturity  of  ledger  assets 9,146  55 

Total  income $2,020,840  85 


Sum    $8,898,207  OS 

DISBURSEMENTS. 

Paid  for  losses. 

Steam  boiler $68,375  66 

Flywheel 12,052  87 

Total . - $80,428  53 

Investigation  and  adjustment  of  claims 530  96 

Commissions  or  brokerage  to  agents 246,757  11 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 74,703  81 

Salaries,  traveling  and  all  other  expenses  of  agents , —  312,712  74 

Inspections    (other  than  claim) 550,970  07 

Rents   11,000  00 

Repairs  and  expenses  on  real  estate 4,890  34 

Taxes  on  real  estate 3,337  50 

State  taxes  on  premiums 24,576  6(j 

Insurance   department   licenses   and   fees lO-l-l  ^^*> 

All  other  licenses,  fees  and  taxes 53,363  41 

Legal  expenses 1,265  6( 

Advertising   680  79 

Printing  and  stationery 18,906  56 

Postage,  telegraph,  telephone  and  express 21,826  11 

Furniture  and  fixtures 3,701  74 

Stockholders  for  interest  or  dividends 1,120,000  00 

Other  disbursements 2,666  16 

Loss  on  sale  or  maturity  of  ledger  assets 751  66 

Total   disbursements   $2,543,191  18 

Balance    -  $6,355,015  90 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  on  interest- 


Premiums  in  course  of  collection 
Steam  boiler 


On  or  after  Prior  to 

Oct.  1.  1915.  Oct.  1.  1915. 

Tj,,        ,     ,                                               —    $405,661  84  $44,869  43 

Fly  wheel   15,844  25  782  10 

Totals $421,506  09  $45,651  53 

Cash  in  transmission 


Ledger  assets  as  per  balance. 


Non- Ledger  Assets. 
Interest  due  and  accrued  on  mortgages  and  bonds__. 


Gross  assets 


Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection  October  1,  1915___        $45  651  53 
Market  value  of  special  deposits  in  excess  of  liabilities  41  619  SO 

Bonds   and   stocks 126106  5r 


Total 


Total  admitted  assets 


LIABILITIES. 


Losses  and  claims. 


In  adjustment, 
c<i  .     .1  not  reported 

feteam  boiler ^n-,  ^o-i   nr, 

Flv  wheel  $ol,461  00 

riywneei 2,527  00 


Totals 

Total    unearned    premiums ~_ 

Commissions  and  other  charges  due  October  1,  1915 :' 


$33,98S  00 


Steam    boiler 
Fly  wheel 


31,132  37 
3,168  85 


Salaries,  rents,  expenses,  bills,  accounts,  fees    etc 

Estimated   amount   hereafter  payable   for  federal,   state"and"  oTher 
taxes  based  upon  business  of  the  year  of  this  statement 


Special  and  contingent  reserve    g 


and  Insurance  Co.,  of  Canada 


guaranteeing  the  Boiler  Inspection 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash «9  ooo  nno  no 

Surpus  over  all  liabilities ri-irrilllZ     i;570,753  42 


Surplus  as  regards  policyholders. 
Total   liabilities 


EXHIBIT   OF    PREMIUMS. 
T„    c  T^  .         „  Steam  boiler. 

In  force  December  31,  1914 $4  3.33.396  44 

Written  or  renewed  during  the  year l',8'59','666  86 

DediS*etpi;.ati-on7and------'^--- ^^'^^^'^^'^  ^^ 


cancellations 1,639,641  02 

rce  at  end  of  the  year $4,5.53,422  28 

'  19,722  04 


In  fo        

Deduct   amount   reinsured 


Net  in  force  December  31,  1915 $4,533,700  24 


$90,000  00 

1,448,245  00 

4,134,505  91 

49,359  36 

120,229  58 


467,157  62 
45,518  43 

3,355,015  90 


92,778  26 


$6,447,794  16 


213,377  84 
3,234,416  32 


Net  unpaid  claims. 

$31,461  00 
2,527  00 

$33,988  00 
2,473,007  92 


84,.301  22 
1,400  00 

50,000  00 

20,965  76 
$2,663,662  90 


3,570,753  42 
^6,234,416  32 


Fly  wheel. 

$183,190  52 
87,796  42 

$270,986  94 
51,812  00 

$219,174  88 
1.663  19 

$217,511  69 


9— 21706c 
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BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks 
written  or  renewed. 

Steam  boiler $38,636  06 

Fly  wheel 280  35 

Total    $38,916  41 

UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums   earned    $1,572,010  70 

Gain  from  underwriting  profit  and  loss        76  992  57 

Underwriting  income  earned .$1,649,003  27 

Losses  incurred $69,842  84 

Underwriting  expenses  incurred 1,331,630  79 

Underwriting  losses  and  expenses $1,401,473  63 

Gain  from  underwriting $247,529  64 

Investment  Exhibit, 

Interest  and  rents  earned $264,907  94 

Profit  on  investments 63,975  41 

Investment    income    earned $328,883  35 

Loss  on  investments .$751  66 

Investment   expenses    incurred 63,997  83 

Investment  losses  and  expenses $64,749  49 

Gain  from  investments 2(M,133  86 

IVIiscellaneous  Exhibit. 
Dividends  declared  to  stockholders $120,000  00 

Decrease  in  special  reserves 690  79 

Decrease,  special  deposits  not  admitted 1  328  64 

Decrease  from  other  sources  :  Stock  dividends 1,000,000  00 

Total  gains  and  losses  in  surplus $512,354  29       $1,121,328  64 

Surplus  December  31,  1914 $2,179,727  77 

Surplus  December  31,  1915 1,57(>.7.j3  42 

Decrease   in   surplus 608,974  35 


Totals    $1,121,-328  64       $1,121,328  64 

Per  cent  of  losses  incurred  to  premiums  earned,  4.44  ;  underwriting  expenses  incurred 
to  premiums  earned,  S4.71 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  24.16;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  80.20. 


ILLINOIS  SURETY  COMPANY. 
Chicago,  Illinois. 

Tear  ending  December  31,  1915. 

(Incorporated  April  13,  1905.) 

A.  J.  Hopkins,  President.  Chas.  E.   Schick,   Secretary. 

Gavin   McNab,   Attorney   in   California,   at    San   Fi'ancisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $934,283  33 
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INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Fidelity    $105,529  87          $31,846  84  $73,683  03 

Surety    542,770  75         124,209  95  418,560  80 

Totals    - $648,300  62       $156,056  79  $492,243  83 

Interest  on  mortgage  loans $1,250  00 

Interest  on  bonds,  dividends  and  other  sources 18,847  92 

Rents   1,600  00 

Total  interest  and  rents :  21,697  92 

Dividend  Ashland  Twelfth  State  Bank 10,000  00 

Agents'  balances  previously  charged  off 2,382  43 

Profit  on  sale  or  maturity  of  ledger  assets 15  53 

Increase  in  book  value  of  ledger  assets 322  78 


Total    income $526,662  49 


Sum    $1,460,945  82 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Fidelity    $20,123  93            $5,605  81  $14,518  12 

Surety    294,011  2]            48,927  47  245,083  74 

Totals     $314,135  14          $54,533  28  $259,601  86 

Investigation  and  adjustment  of  claims 1,099  92 

Commissions  or  brokerage  to  agents 107,456  51 

Salaries,  fees  and  other  compensation  of  officers,  etc 84,221  60 

Salaries,  traveling  and  other  expenses  of  agents 14,790  80 

Rents    9,751  70 

Repairs  and  expenses  on  real  estate 1,349  09 

Taxes  on  real  estate 58  13 

State   taxes   on   premiums 5,672  70 

Insurance  department  licenses  and  fees 5,938  42 

All  other  licenses,  fees  and  taxes 524  89 

Legal  expenses 29,861  74 

Advertising     9,014  57 

Printing  and  stationery 8,237  63 

Postage,  telegraph,   telephone  and  express 8,902  35 

Furniture  and  fixtures 2,156  21 

Revenue  stamps 575  49 

Exchange    207  69 

Excise  expenses   5,029  03 

General    expense    9,668  05 

Premium    bond    expenses 763  44 

Agents'  balances  charged  off 3,124  68 

Suspended  banks  charged  off  10  per  cent 2,343  68 

Loss  on  sale  or  maturity  of  ledger  assets 462  98 

Decrease  in  book  value  of  ledger  assets 456  06 

Total   disbursements   $571,269  22 


Balance    $889,676  60 

LEDGER  ASSETS. 

Book  value  of  real  estate $9,933  93 

Mortgage  loans  on  real  estate,  first  liens 25,000'  00 

Book  value  of  bonds  and  stocks 444,764  30 

Cash  in  office 57  00 

Deposits  in  trust  companies  and  banks  not  on  interest 14,781  00 

Deposits  in  trust  companies  and  banks  on  interest 45,651  20 
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On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Fidelity    $12,206  75  $25,574  99 

Surety    89,755  21  142,325  01 

Totals     $101,961  96        $167,900  00  269,861  96 

Bills   receivable    10,582  35 

Advances  on   contracts 34,732  82 

Due  from  New  York  excise  committee 23,837  06 

Accounts  receivable,  and  due  from  branch  office 10,474  92 

Ledger  assets   $889,676  60 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  bonds 3,828  77 

Market  value  of  real  estate  over  book  value 7,116  07 

La  Salle  Street  Trust  and  Savings  Bank 25,000  00 

Ashland  Twelfth  State  Bank 10,000  00 

Gross  assets   $935,621  44 

Deduct  Assets  Not  Admitted. 

Bills    receivable    $10,582  35 

Premiums  in  course  of  collection 167,900  00 

Market  value  of  special  deposits 21,593  07 

Book  value  of  ledger  assets  over  market  value 13,465  27 

Advances  in  contracts  and  accounts  receivable 42,780  45 

Total 256,321  14 

Total    admitted    assets $679,300  30 

LIABILITIES. 
Losses  and  claims  : 

Fidelity — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported    and   resisted $2,467  03 

Surety — Reported  or  in  process  of  adjustment,  incurred  but  not 

reported  and   resisted 100,239  25 

Total    $102,706  28 

Investigation  and  adjustment  of  unpaid  claims 1,000  00 

Total   unearned   premiums 187,233  05 

Commissions  and  other  charges  due  October  1,  1915 : 

Fidelity  and   Surety 21,412  01 

Estimated  amount   hereafter  payable  for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 4,091  G2 

Reinsurance  premiums   7,314  11 

Collateral    deposits 51,880  00 

Total  amount  of  all  liabilities,  except  capital $375,637  07 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 53,663  23 

Surplus    as    regards   policyholders 303,663  23 

Total   liabilities    $679,300  30 

EXHIBIT   OF   PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31,  1914 $65,617  82         $350,240  41 

Written  or  renewed  during  the  year 105,529  87  542,770  75 

Totals     $171,147  69  $893,001  10 

Deduct  expirations  and  cancellations 109,948  92  566,395  13 

In  force  at  end  of  the  year $61,198  77  $326,616  03 

Deduct  amount  reinsured 6,193  21  25,634  90 

Net  in  force  December  31,  1915 $55,005  56         $300,981  13 

Amount  at  risk  December  31,  1915 $12,565,832  50    $62,538,975  84 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Fidelity  and  surety $6,148  74  $1,222  4S 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  In  surplus.  Loss  in  surplus. 

Premiums  earned . $511,629  40 

Loss  from  underwriting  profit  and  loss 

items 14,057  67 

Underwriting    income    earned $497,571  73 

Losses   incurred   $202,064  50 

Underwriting  expenses  incurred 302,793  62 

Underwriting  losses  and  expenses $504,858  12 

Loss  from  underwriting $7,286  39 

Investment  Exhibit. 

Interests  and   rents  earned $21,857  92 

Profit  on  investments 12,429  48 

Investment  income  earned $34,287  40 

Loss    on    investment $919  04 

Investment    expenses    incurred 2,370  48 

Investment  losses  and  expenses $3,289  52 

Gain    from    investments $30,997  88 


$30,997  88  $7,286  39 

Miscellaneous   Exhibit. 

Item   No.  33,   page  2 10,000  00 

Increase  in  non-admitted  assets 11,828  59 

Increase  on  account  of  special  deposits  not  admitted-     21,593  07 

Item  No.  53,  page  3 2,343  68 

Items  Nos.  36-37,  page  4,  over  same,  1914 15,000  00 

Total  gains  and  losses  in  surplus $40,997  88           $58,051  73 

Surplus  December  31,  1914 $70,717  08 

Surplus  December  31,  1915 53,663  23 

Decrease   in   surplus 17,053  85 


Totals $58,051  73  $58,051  73 

Per  cent  of  losses  incurred  to  premiums  earned,  39.49  ;  underwriting  expenses  in- 
curred to  premiums  earned,  59.18;  investment  expenses  incurred  to  interest  and 
rents  earned,  10.84 ;  total  losses  and  expenses  incurred  and  dividends  declared 
to  total   income   earned,   95.54. 
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INDIANA  AND  OHIO  LIVE  STOCK  INSURANCE  COMPANY. 
Crawfordsville,  Indiana. 

Year  ending  December  31,  1915. 

(Incorporated  1893.     Commenced  business  in  California  1907.) 

Ben.i.  Crane,  President.  Frank  M.  Boyd,  Secretary. 


CAPITAL. 

Capital  stock  paid  up  in  cash ?200,000  00 

Ledger  assets  December  31  of  previous  year 


INCOME. 


Premiums  written     Deduct  reinsurance, 
and  renewed.        cancelled,  not  tal<en. 


Live  stock .$2S6,7G8  70 

Interest  on  mortgage  loans 

Interest  on  bonds,  div's  on  stocks,  and  other  sources 

Total  interest  and  rents 

Agents'  balances  previously  charged  off 

Increase  in  book  value  of  ledger  assets 


$27,223  61 
$9,724  08 

9,083  87 


Total   income 


Sum 


DISBURSEMENTS. 

Paid  for  Deduct  reinsurance 

losses.  and  salvage. 

Live  stock $128,947  40         $4,145  13 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Inspection  (other  than  medical  and  claim) 

Rents   

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  fpr  interest  or  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total   disbursements 


Balance 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 


Premiums   in   course    of   collection — 


On  or  after 
Oct.  1.  IP  I.';. 


Prior  to 
Oct.  1.  1915. 


Live  stock $34,467  95  $1,868  39 

Ledger  assets  as  per  balance 


$408,399  33 


Net  premiums. 

$259,545  09 


18,807  95 

74  35 

101  27 

$278,528  66 


$686,927  99 


Net  amount 
paid. 

$124,802  27 

631  23 

68,402  19 

22,402  10 

6,084  66 

72  40 

239  72 

1,200  00 

3,951  43 

3,920  99 

6,317  66 

1,7.59  38 

7,180  SO 

1,6,34  16 

3,934  55 

864  28 

24,000  00 

561  37 

876  76 

25  59 

259  00 


$279,120  54 
$407,807  4.5 


$191,400  00 

155,989  00 

1,406  22 

22,675  89 


36,3.'^6  34 
$407,807  45 
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Non-Ledger  Assets. 
Interest  due  and  approved  on  mortgages  and  bonds_. 


4,258  78 


Gross  assets 


$412,066  23 


Deduct  Assets   Not  Admitted. 

Premiums  in  course  .of  collection  October  1,  1915 $1,868  39 

Book  value  of  ledger  assets  over  market  value 3,199  00 


Total 

Total    admitted    assets. 


5,067  39 


LIABILITIES. 


Losses  and  claims. 

Live  stock  


Total  unpaid  claims 

Total   unearned   premiums 

Commissions  and  other  charges  due  October  1,  1915  : 

Live  stock  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 65,476  69 

Surplus  as  regards  policyholders 

Total  liabilities 

EXHIBIT    OF    PREMIUMS. 


$406,998  84 


In  adjustment 
and  resisted. 

$10,249  66 

$10,249  66 
121,839  88 

1,269  76 
1,162  85 

7,000  00 
$141,522  15 


In  force  December  .'')1,  3915 

Written  or  renewed  during  the  year. 

Totals     

Deduct  expirations  and  cancellations. 


265,476  69 
$406,998  84 


Live  stock. 

$222,938  00 
268,768  70 

$509,706  70 
264,420  54 


In  force  at  end  of  the  year $245  286  16 

Deduct   amount   reinsured ~  'i'g06  39 

Net  in  force  December  31,  1915 $243  679  77 

BUSINESS    IN    THE   STATE    OF   CALIFORNIA   DURING  YEAR. 


Live  stock 


Premiums  on  risks 
written  or  renewed. 


$2,169  78 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 
Premiums    earned    $248,995  58 


Gain  In  surplus. 


Gross  losses 
paid. 

$2,765  00 


Loss  in  surplus. 


Loss  from  underwriting  profit  and  loss 


858  42 


Underwriting  income  earned $248,137  16 

Losses  incurred $120,152  93 

Underwriting  expenses  incurred 125,525  43 


Underwriting  losses  and  expenses. 
Gain  from  underwriting 


$245,678  36 


$2,458  SO 


Investment   Exhibit. 

Interest  and  rents  earned $19,481  52 

Profit    on    investments 1,3.85  02 

Investment  income  earned $20,866  54 


136  REPORT  OF  INSURANCE  COMMISSIONER. 

Loss  on  investments $284  59 

Investment  expenses  incurred 4,859  23 

Investment  losses  and  expenses $5,143  82 

Gain    from    investments 15,722  72 

Miscellaneous  Exhibit. 
Dividends  declared  to  stockliolders $24,000  00 

Total  gains  and  losses  in  surplus $1S,1S1  52  $24,000  00 

Surplus  December  31,  1914 $71,295  17 

Surplus  December  31,  1915 65,476  69 

Decrease  in  surplus 5,818  48 

Totals $24,000  00  $24,000  00 

Per  cent  of  losses  incurred  to  premiums  earned,  48.2 ;  underwriting  expenses  incurred 
to  premiums  earned,  50.4 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  24.8 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  97.2. 


INTERNATIONAL  INDEMNITY  COMPANY. 


Los  Angeles,  California. 

Year  ending  December  31,  1915. 
(Incorporated  December  11,  1911.    Commenced  business  in  California 
N.  Blackstock,  President.  II.  Perk, 

CAPITAL. 

Capital  stock  paid  up  in  cash $288,890  80 

Ledger  assets  December  31  of  previous  year $336,928  66 


June  1,  1912.) 

Secretary. 


Increase  of  paid-up  capital  during  the  year. 
Surplus  paid  in  by  stockholders- 


16,885  80 
10.991  05 


Extended  at 


INCOME, 


Premiums  written 
and  renewed. 


Fidelity    

Surety    

Plate   glass   

Auto  and  teams  property  damage 

Totals    


Deduct  policies 
cancelled, 
not  talien. 

$65  71 

77  75 

79  10 

14,646  97 


$80,435  95         $14,869  53 


.$715  17 

2,890  72 

758  63 

76,071  43 


Interest  on  mortgage  and  collateral  loans 

Interest  on  bonds,  dividends  on  stocks,  other  sources. 

Total    interest    

Refund  of  license  fees,  etc. 


$6,930  53 
7,943  96 


Total    income 
Sum    


DISBURSEMENTS. 


Paid  for 
losses. 


Deduct 
salvage. 


Surety    

Auto  and  teams  property  damage 

Totals    

Investigation  and  adjustment  of  claims- 
Commissions  or  brokerage  to  agents 


$525  45 
8,055  57 


$234  50 


,581  02 


$234  50 


$364,805  51 


Net  premiums. 

$049  46 

2,812  97 

679  53 

61,424  46 

$65,566  42 


14,874  49 

129  40 

$80.570  31 

$445,375  82 


Net  amount 
paid. 

$525  45 

7,821  07 

$8,346  .52 

167  18 

11,885  23 
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Salaries,  fees  and  all  other  compensation  of  officers,  etc. 11,321  94 

Salaries,  traveling  and  all  other  expenses  of  agents 3,994  35 

Rents   2JS1  00 

State  taxes  on  premiums 37  jO 

Insurance  department  licenses  and  fees 102  90 

All  other  licenses,  fees  and  taxes 43O  19 

Legal  expenses \ I5  50 

Advertising   226  50 

Printing  and  stationery 1,271  33 

Postage,  telegraph,  telephone  and  express 603  25 

Stockholders  for  interest  or  dividends 13,599  91 

Other  disbursements 54S  20 

Agents'  balances  charged  off 5  00 

Decrease  in  book  value  of  ledger  assets 28,460  03 

Total   disbursements $83,796  13 

Balance    $361,579  69 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $105,724  03 

Loans  secured  by  pledge  of  bonds,  stocks,  etc. 4,500  00 

Book  value  of  bonds  and  stocks 161,451  62 

Cash  in  office 1^625  18 

Deposits  in  trust  companies  and  banks  not  on  interest 18,564  40 

Deposits  in  trust  companies  and  banks  on  interest 31,022  72 

„       .  On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Surety    $740  OG 

Plate  glass   136  84 

Auto  and  teams  property  damage 15,705  92  $2,131  84 


Totals    $16,582  82           $2,131  84  18,714  66 

Bills    receivable    (3I5  qq 

Furniture,   fixtures   and   supplies 4  065  20 

Deposit  with  Surety  Association  of  America 250  00 

Notes  for  subscriptions  to  capital  stock 15,046  88 

Ledger  assets  as  per  balance $361,579  69 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    _ $1,511  59 

Bonds . 2,478  42 

Collateral  loans 8  16 

Other  assets 176  58                4,174  75 

Gross  assets   $365,754  44 

Deduct  Assets  Not  Admitted. 

Bills  receivable  and  furniture  and  fixtures $3,480  20 

Supplies,  printed  matter  and  stationery 1,200  00 

Premiums  in  course  of  collection  October  1,  1915 2,131  84 

Total    gg-^2  04 


Total    admitted    assets $358  942  40 


10— 21706c 
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LIABILITIES. 

Losses  and  claims — Auto  and  teams  property  damage- 
Total   unearned   premiums 

Commissions  and  other  charges  due  October  1,  1915 : 

Plate  glass 

Auto  and  teams  property  damage 

Surety 


$51  63 

4,041  94 

140  30 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. 

Estimated   amount  hereafter  payable  for  federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 

Dividends  declared  and  unpaid  to  stockholders 

Par  value  subscriptions  to  capital  stock $9,399  20 

Surplus  value  of  above  subscriptions 7,860  77 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $288,890  SO 

Surplus  over  all  liabilities 13,106  71 


$2,158  87 
31,841  75 


4,233  87 

46  64 

1,398  42 

5  37 

17,159  97 


Surplus  as  regards  policyholders- 
Total   liabilities   


5,944  89 


301.997  51 


$358,942  40 


EXHIBIT   OF   PREMIUMS. 

Fidelity.  Surety. 

In  force  December  31,  1914 $1,551  45  $2,388  66 

Written  or  renewed  during  the  jear_  715  17  2.890  72 

Totals $2,26C  62 

Deduct  expirations  and  cancellations  393  70 

Net  in  force  December  31,  1915         $4,872  92 
Amount  at  risk  December  31,  1915-        488,000  00 


$5,279  38 
2,052  22 


$3,227  16 
708,727  96 


Plate  glass. 
$758   63 

$758  63 
79  10 

$679  53 


Automobile  and  te.inis 
property  d.image. 

Written  or  renewed  during  the  year $76,071  43 

Deduct  expirations  and  cancellations 17.541  10 

In  force  at  end  of  the  year $58,530  3:^> 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Fidelity $049  46     

Surety    2,812  97  $525  45 

Plate  glass ^    679  53     __ - 

Auto  and  teams  property  damage 61,424  46  7,821  07 

Totals $65,566  42  $8,346  52 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Ciain  in  surplus.  Loss  in  surplus. 

Premiums  earned $36,105  56 

Loss,  underwriting  profit  and  loss  items  2.007  44 

Underwriting  income  earned $34,098  12 

Losses  incurred $9,605  39 

Underwriting  expenses  incurred 31,787  67 

Underwriting  losses  and  expenses $41,393  06 

Loss  from  underwriting $7,294  91 

Investment  Exhibit. 

Interest  and  rents  earned $15,666  60 

Investment  expenses  incurred . 7,181  30 

Gain    from    investments $8,485  30 
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Miscellaneous  Exhibit. 

Dividends  declared   to  stockholders 13,599  91 

Gain  from  other  sources  : 

Subscribed  by  stockholders 10,991  05 

Decrease  in  non-admitted  assets 405  66 

Total  gains  and  looses  in  surplus  during  the  year       $19,SS2  01  $20,894  85 

Surplus  December  31,  1914 $14,119  55 

Surplus  December  31,   1915 13,106  71 

Decrease   in   surplus 1,012  84 


Totals $20,894  85  $20,894  85 

Per  cent  of  losses  incurred  to  premiums  earned,  26.6 ;  underwriting  expenses  in- 
curred to  premiums  earned,  88 ;  investment  expenses  incurred  to  interest  and 
rents  earned,  45.7. 


INTER-INSURANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB 

OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

Tear  ending  December  31,  1915. 

(Formed  October,  1912.     Commenced  business  in  California  October,  1912.) 

Standish  L.  Mitchell,  Attorney-in-Fact  and  Secretary. 


Ledger  assets  December  31  of  previous  year $91,133  52 

INCOME. 

Gross   premiums,   fire $162,742  63 

Deduct : 

Reinsurance,  fire   $4,400  00 

Return   premiums,   fire 37,921  48  42,321  48 

Total   premiums 120,421  15 

Total  interest  and  rents 3,068  87 

Adjusting  error  by  bank 04 

Total  income $123,490  06 


Total    $214,623  58 

DISBURSEMENTS. 

Gross  amount  paid,  fire  losses $46,442  86 

Deduct   salvage,   fire 4,481  20 

Net  amount  paid $41,961  66 

Adjustment  and  settlement  of  losses 3,992  20 

Commissions  or  brokerage 368  94 

Salaries,  fees  and  other  charges  of  oSicers,  etc -  22,192  89 

Rents  and  lights 2,277  02 

Advertising,  printing  and  stationery 3.120  98 

Postage,  telegrams,  telephones  and  express 1,846  21 

Legal    expenses    3, .550  63 

Furniture  and   automobiles 1,589  51 

State  taxes  on  premiums 2,373  92 

Insurance  department  licenses  and  fees 301  00 

Internal    revenue   tax 8,298  33 

Employees'    incidental    expenses 2,956  80 

Commercial  reports 1,497  80 

Publications    68  00 

Collection  agency  expenses 151  36 
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Auditing  expenses  675  00 

Auto,  maintenance 1,344  53 

Bonds 197  25 

Compensation    insurance    47  33 

Uncollectible  premiums l'"^^  ^^ 

Miscellaneous  expenses 415  38 

Total   disbursements    $94,460  76 

Balance   $120,162  82 

LEDGER  ASSETS. 

Cash  in  association's  office $450  00 

Deposits  in  trust  companies  and  banks  on  interest 103,703  71 

Accounts  receivable 1,418  81 

Premiums  receivable 14,590  30 

Total  ledger  assets $120,162  82 

Non-Ledger  Assets. 

Furniture 3,254  04 

Automobiles    1,282  18 

Gross  assets $124,699  04 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  safes  and  automobiles $4, .536  22 

Accounts  receivable 1,418  81 

Premiums  receivable,   estimated 2,500  00 

Total    8,455  03 

Total    admitted    assets $116,244  01 

LIABILITIES. 

Losses  in  process  of  adjustment  or  suspense $2,294  75 

Unearned  premiums  at  50  per  cent  on  fire  risks 71,243  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 585  00 

State,  county,  municipal  and  other  taxes 4,290  56 

Reinsurance  premiums 225  00 

Total  amount  of  all  liabilities $78,638  71 

Surplus  over  all  liabilities 37,605  30 

Total    $116,244  01 

RISKS   AND    PREMIUMS. 

Fire  risks.  Premiums. 

In  force  December  31,  1914 $5,039,299  00  $144,924  0(] 

Written  during  the  year 4,850.151  00  162,742  63 

Totals    $9,889,450  00  $307,666  69 

Expired  and  terminated 5.268,027  00  160.779  88 

In  force  at  end  of  the  year $4,621,423  00  $140,886  81 

Deduct  amount  reinsured 30,000  00  4,400  00 

Net  amount  in  force $4,591,423  00  $142,486  81 

Recapitulation  of  lire  risks  in  force  and  premiums  tliereon.                        Risks.  Premiums. 

Not  more  than  one  year  to  run  from  date  of  policy__  $4,591,423  00  $142,486  81 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   YEAR. 

Fire. 

Net  risks  written $4,169  991  00 

Net  premiums  received 120,421  15 

Net  losses  paid 41,961  66 

Net    losses    incurred 48,737  61 
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INTER-OCEAN   CASUALTY   COMPANY. 

Indianapolis,  Indiana. 

Year  ending  December  31,  1915. 
(Incorporated  February  2,  1907.) 

W.  A.  NoBTHCOTT,  President.  W.  G.  AtPAUGH,  Secretary. 

I.  G.  Bernard,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Ledger  assets  December  31  of  previous  year 


$141,775  18 


INCOME. 


Premiums  written 

anil  renewed. 


Accident  and  Iiealth  $255,940  38 

Policy  fees  required  or  represented  by  applications — 

Interest  on  mortgage  and   collateral   loans 

Interest    on    bonds,    dividends    on    stocks    and    from 
other  sources  


Deduct  reinsur- 
ance, cancelled. 

$2,209  67 

'    $6'925~18 

2  67 


Total  interest  and  rents. 

Fiom  all  other  sources 

Borrowed  money 


Total  income 


Sum 


DISBURSEMENTS. 


Paid  for  Deduct  reinsurance 

losses.  and  salvage. 

Accident  and  health   $113,225  65  $4  88 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Stockholders  for  interest  or  dividends 

Other  disbursements 

Borrowed  money  repaid 

Interest  on  bori'owed  money 


Total   disbursements 


Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Bills  receivable — 

Other  ledger  assets 


Ledger  assets  as  per  balance. 


Non- Ledger  Assets. 
Interest  due  and  accrued  on  mortgages  and  bonds — 


Net  premiums. 

$253,730  71 
9  75 


6,927  85 

246  90 

7,000  00 

$267,915  21 
$409,690  39 


Net  amount 
paid. 

$113,220  77 

548  18 

90,678  24 

21,174  20 

1,820  00 

4,633  74 

1,908  61 

685  38 

884  33 

1,021  80 

5,327  77 

3,572  57 

12,000  00 

1,989  03 

7,000  00 

357  67 

$266,822  29 
$142,868  10 


$138,000  00 

300  00 

65  00 

1,088  61 

30  50 

3,383  99 


$142,868  10 


952  47 


Gross  assets 


$143,820  57 
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Deduct  Assets  Not  Admitted. 

Bills  receivable  and  furniture  and  fixtures $2,832  83 

Loans  on  personal  security 581  66 

Total    3,414  49 

Total  admitted  assets $140,406  08 

LIABILITIES. 

Losses  and  claims — accident  and  health  in  adjustment $10,000  00 

Investigation  and  adjustment  of  unpaid  claims 50  00 

Total   unearned   premiums 4,802  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 487  30 

Estimated   amount   hereafter   payable   for    federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 6,351  16 

Reinsurance  premiums 296  43 

Other  liabilities  2,609  28 

Total  amount  of  all  liabilities,  except  capital $24,596  87 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all   liabilities 15,809  21 

Surplus  as  regards  policyholders 115,809  21 

Total  liabilities $140,406  08 

EXHIBIT    OF    PREMIUMS. 

Accident  and  health. 

In  force  December  31,  1914 $7,634  26 

Written  or  renewed  during  the  year 255,940  38 

Total $263,574  64 

Deduct  expirations  and  cancellations 253,969  24 

In  force  at  end  of  the  j-ear $9,605  40 

BUSINESS    IN   THE    STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident  and   health   $5,643  43  $1,646  61 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $252,255  68 

Gain  from  underwriting  profit  and  loss 
items 131  65 


Underwriting   income   earned    $252,387  33 

Losses   incurred $113,220  77 

Underwriting  expenses  incurred 134,127  03 

Underwriting  losses  and  expenses $247,347  80 

Gain  from  underwriting $5,039  53 

Investment  Exhibit. 
Interests  and  rents  earned $6,927  00 

Loss  on  investments $357  67 

Investment  expenses   incurred   172  68 

Investment  losses  and  expenses $530  35 

Gain  from  investments 6,396  65 
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Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders $12,000  00 

Increase  in  assets,  not  admitted 156  16 

Decrease  in  bills  receivable,  not  admitted 125  OO 

Total  gains  and  losses  in  surplus $11,561  18  $12,156  16 

Surplus  December  31,  1914 $16,404  19 

Surplus  December  31,  1915 15,808  21 

Decrease  in  surplus 594  98 


Totals    $12,156  16  $12,156  16 

Per  cent  of  losses  incurred  to  premiums  earned,  44.8 ;  underwriting  expenses  in- 
curred to  premiums  earned,  53.1 ;  investment  expenses  incurred  to  interest  and 
rents  earned,  2.5 ;  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  1, 


INTERSTATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION. 

Des  Moines,  Iowa. 

Year  ending  December  31,  1915.) 
(Incorporated   1908.     Commenced   business   in   California  1914.) 
G.  S.  GrLBERTSON,  President.                                                   E.  W.  Bkown,   Secretary. 
Balance  from  previous  year $158  400  09 

INCOME. 

Membership  fees  actually  received $137,024  00 

First  year's  assessments  or  premiums 404,262  09 

Annual  dues 68,826  42 

Total  received  from  applicants  and  members $610,112  51 

Deduct  payments  returned  to  applicants  and  members 11,057  96 

Net  amount  received  from  applicants  and  members $599,054  55 

Interest  on  mortgage  loans 1,923  89 

Interest  on  bonds  and  dividends  on  stocks 840  00 

Interest  on  bank  deposits 1,382  88 

Total  income $603,201  132 


Sum    $761,602  01 

DISBURSEMENTS. 

Death  claims $83,367  10 

Sick  and  accident  claims 262,922  30 

Total  payments  to  members $346,289  40 

Commission  and  fees  paid  to  agents 114,752  63 

Salaries  of  officers 6,700  00 

Salaries  and   other  compensation  of  committees 7,520  00 

Salaries  of  employees 22,966  55 

Salaries  and  fees  paid  to  medical  examiners 1,199  SO 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 2,272  33 

Collection   and   remittance   of  assessments,   etc 4,141  26 

Insurance  department's  fees  and  licenses 2,796  24 

Other  licenses  and  fees 4,785  33 

Inspection   180  00 
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Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone- 
Legal   expenses   in   litigating   claims 

Other    legal    expenses 

Furniture  and  fixtures 

Office  expense  

Miscellaneous   expense   


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  trust  companies  and  banks  on  interest- 


Total   ledger   assets- 


Non-Ledger  Assets. 


Interest  and  rents  due  and  accrued-. 
Mortuary  assessments  due  or  unpaid- 
Gross   assets 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death  claims  resisted 

Death  claims  reported  but  not  yet  adjusted 

Total   death  claims 

Sick  and  accident  claims  reported  but  not  adjusted. 

Total   unpaid   claims 

Commissions   to  agents   due  or  accrued 

Taxes  due  or  accrued 

Advance  premiums  or  assessments 


.$.-),000  00 

12,2.50  00 

500  00 


Total  liabilities 


4,427  50 

10,685  OS 

12,636  39 

6,936  25 

3.861  63 

3,539  57 

1,977  96 

29  47 


$557.697  39 
$203,904  62 


$44,450  00 

12,000  00 

147,454  62 

$203,904  62 


2.515  64 
20,690  00 

$227,110  26 


$17,750  00 
213.850  08 


$391,350  OS 

2.759  98 

4.800  00 

20,417  50 

$67,112  56 


EXHIBIT    OF    POLICIES    OR    CERTIFICATES.        Total 

business. 

In  force  December  31,  1914 . 58.068 

Written  during  the  year 30,807 

Revived  during  the  year 4,501 


Califnrrtia 

business. 

1.678 

2.605 

173 


Totals    93.370  4,456 

Terminated  or  decreased  during  the  year 27,023         1,258 


In  force  December  31,  1915 66,353 


3,198 


EXHIBIT    OF    DEATH    CLAIMS. 
Total  claims. 


Unpaid  December  31,  1914. 
Incurred  during  the  year — 

Totals    

Paid  during  the  year 


Numljer. 

6 
33 


Balance   

Saved  by  compromising  or  scaling 
Rejected  during  the  year 


Unpaid  December  31,  1915- 


39 

92 


17 

6 

11 


Amount. 

$25,250  00 
150,767  10 

$176,017  10 
83.367  10 

$92,650  00 
19,400  00 
55,500  00 

$17,750  00 


California  claims. 
Number.  Amount. 

1       $250  00 


$250  00 


$250  00 
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EXHIBIT    OF    SICK    AND    ACCIDENT    CLAIMS. 

Total  claims.  California  claims. 

Number.                 Amount.               Number.  Amount. 

Unpaid  December  31,  1914 586           $20,508  50              7  $105  00 

Incurred  during  the  year 5,479            263,798  88  181  7,902  00 

Totals 6,065          $284,307  38           188  $8,007  00 

Paid  during  the  year 4,521         $284,307  38          188  $8,007  00 

Rejected  during  the  year 895     21     

Unpaid  December  31,  1915 649           $21,385  08             27  $700  00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  August,  1882.     Commenced  business  in  California,  September,  1882.) 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

Cheistensen  &  Goodwin,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $992,927  13 

INCOME. 

Deduct  policies 
Premiums  written  cancelled, 

and  renewed.  not  talien.  Net  premiums. 

Plate  glass  $672,306  06        $110,232  44  $562,073  62 

Interest  on  mortgage  loans $2,651  02 

Interest  on  bonds 23,117  38 

Rents 20,996  71 

Total  interest  and  rents 46,765  11 

From  all  other  sources 151  80 

Total  income $608,990  53 


Sum    $1,601,917  66 

DISBURSEMENTS. 

.                                                       Paid  for                       Deduct  Net  amount 

losses.                         salvage.  paid. 

Plate  glass $205,359  26           $8,277  97  $197,081  29 

Commissions  or  brokerage  to  agents 190,195  46 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 76,072  79 

Salaries,  traveling  and  all  other  expenses  of  agents 10,708  34 

Rents   12,339  20 

Repairs  and  expenses  on  real  estate 5,697  12 

Taxes  on  real  estate 7,227  14 

State  taxes  on  premiums 7,178  57 

Insurance  department  licenses  and  fees 7,099  77 

All  other  licenses,  fees  and  taxes 6,769  99 

Legal  expenses 1,679  98 

Advertising    4,883  12 

Printing  and  stationery 3,293  41 

Postage,  telegraph,  telephone  and  express 5,295  57 
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Furniture  and  fixtures 183  05 

Stockholders  for  interest  or  dividends 50,000  00 

Other  disbursements 7,605  05 

Agents'  balances  charged  off 3  84 

Loss  on  sale  or  maturity  of  ledger  assets 1,850  05 

Total  disbursements $595,163  74 


Balance    $1,006,753  92 

LEDGER   ASSETS. 

Book  value  of  real  estate $255,763  18 

Mortgage  loans  on  real  estate,  first  liens 78,000  00 

Book  value  of  bonds  and  stocks 553,992  53 

Cash  in  office 2,783  52 

Deposits  in  trust  companies  and  banks  not  on  interest 26,138  27 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

riate  glass   $87,543  50         $2,532  86  90,076  42 

Ledger  assets  as  per  balance. $1,006,753  92 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    ,$972  75 

Bonds 3,451  73 

Rents  due  and  accrued 275  00 

4,699  48 


Market  value  of  real  estate  over  book  value 19,236  82 

Other  non-ledger  assets 6,301  54 

Gross  assets $1,036,991  76 

Deduct  Assets  Not  Admitted. 

Salvage  glass  on  hand $6,156  54 

Sundry  accounts 145  00 

Premiums  in  course  of  collection  October  1,  1915 2,532  86 

Market  value  of  special  deposits 24,910  81 

Book  value  of  ledger  assets  over  market  value 52,009  66 

Total 85,754  87 

Total  admitted  assets $951,236  89 

LIABILITIES. 
Losses  and  claims  adjusted,  in  adjustment,  not  reported,  resisted : 

Plate  glass $36,447  41 

Unearned  premiums 295,930  73 

Commissions  and  other  charges  due  October  1,  1915 :  Plate  glass 29,764  81 

Estimated  amount  hereafter  payable  for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 12,000  00 

Return  premiums 418  09 

Other  liabilities 482  31 


Total  amount  of  all  liabilities,  except  capital $375,043  35 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 326,193  54 

Surplus  as  regards  policyholders 570,193  54 

Total   liabilities   $951,236  89 

EXHIBIT    OF    PREMIUMS. 

Plate  glass. 

In  force  December  31,  1914 $628,363  41 

Written  or  renewed  during  the  year 672,306  06 

Total $1,300,669  47 

Deduct  expirations  and  cancellations 709,971  71 

Net  in  force  December  31,  1915 $590,697  76 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Plate  glass $11,862  13  $2,520  21 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  Loss  In  surplus. 

Premiums  earned $579,666  91 

Gain,  underwriting  profit  and  loss  items  3,989  06 

Underwriting  income  earned $583,655  97 

Losses  incurred  $198,031  62 

Underwriting  expenses  incurred 331,610  47 

Underwriting  losses  and  expenses $529,642  09 

Gain  from  underwriting $54,013  88 

Investment   Exhibit. 

Interests  and  rents  earned $47,279  00 

Profit  on  investments 12,912  33 

Investment  income  earned $00,191  33 

Loss  on  investments $2,001  21 

Investment  expenses  incurred 14,018  95 

Investment  losses  and  expenses $16,020  16 

Gain  from  investments 44,171  17 

IVIiscellaneous  Exhibit. 

Dividends  declared  to  stockholders $50,000  00 

Decrease  on  account  of  special  deposits  not  admitted- 10,491  07 

Total  gains  and  losses  in  surplus $98,185  05  $39,508  93 

Surplus  December  31,  1914 $267,517  42 

Surplus  December  31,  1915 326,193  54 

Increase  in  surplus 58,676  12 

Totals $98,185  05  $98,185  05 

Per  cent  of  losses  incurred  to  premiums  earned,  34.16 ;  underwriting  expenses  incurred 
to  premiums  earned,  57.20 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  29.65  ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  92.52. 


UNITED  STATES  BRANCH 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD., 

OF  LONDON,  ENGLAND. 

Chicago,  Illinois. 

Year  ending  December  31,  1915. 

(Incorporated  1869.     Commenced  business  in  California  1892.) 

F.  W.  Lawson,  General  Manager,  United  States. 

Edw.  C.  Landis,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Statutory  deposit $500,000 

Ledger  assets  December  31  of  previous  year $5,179,915  44 
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INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.         Net  premiums. 

Accident      $207,451  23  $64,620  72  $142  830  51 

Health   75,815  96  30,207  65  45,608  31 

Liability    2,145,842  66  512,739  00  1,633,103  66 

Workmen's  compensation 2,550.241  73  638,001  09  1,912,240  64 

Steam  boiler 41.151  44  2,506  93  38,644  51 

Burglary  and  theft 174,855  46  51,231  35  123,624  11 

Credit        372,976  28  17,228  92  355,747  36 

Auto,  and  teams  property  damage 281.581  07  73,568  24  208,012  83 

Workmen's  collective   56,779  25  7,703  77  49,075  48 

Totals    $5,906,695  08  $1,397,807  67       $4,508,887  41 

Interest  on  mortgage  loans $237  50 

From   other    sources 185,6,35  61 

Interest  on  deposits 3,277  63 

Interest  on  delaj^ed  premiums 1,919  43 

Interest  on  deposit  Workmen's  Comp.  Rein,  Bureau-  2,481  71 

Interest  on  branch  claim  department  funds,  etc 468  13 

Total  interest  and  rents 194,020  OS 

Cash  received  from  home  office,  London 16,835  49 

Increase  in  book  value  of  ledger  assets 13,180  00 

Total  income $4,732,922  91 


Sum    $9,912,838  35 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.  and  salvage.  paid. 

Accident $59,735  18  $8,305  60  $51,429  58 

Health    26.045  21  5,240  66  20,804  55 

Liability 966,328  64     996,328  64 

Workmen's  compensation 813,024  16  1,669  83  811,354  33 

Steam  boiler 2,502  33     2,502  33 

Burglary  and  theft 53.460  32  5.480  14  47,980  18 

Credit 255,513  39  100,304  91  155.208  48 

Auto,  and  teams  property  damage 71,334  99     71,334  99 

Workmen's  collective 31.360  42     31,360  42 


Totals    $2,279,304  64      $121,001  14  $2,158,303  50 

Investigation  and  adjustment  of  claims 465,017  77 

Commissions  or  brokerage  to  agents 972,075  79 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 149,231  39 

Salaries,  traveling  and  all  other  expenses  of  agents 257,341  29 

Inspections  (other  than  medical  and  claim) 70,818  49 

Rents   15,331  72 

State  taxes  on  premiums 80,803  88 

Insurance  department  licenses  and  fees 6.028  48 

All  other  licenses,  fees  and  taxes 23,808  91 

Legal  expenses 1,191  00 

Advertising    14,002  66 

Printing  and  stationery 27,408  4a 

Postage,  telegraph,  telephone  and  express 5,428  51 

Furniture  and  fixtures 1,307  79 

Remitted   home   office,   London 11.800  00 

Other  disbursements 41,653  46 

Loss  on  sale  or  maturity  of  ledger  assets 19,130  00 

Total  disbursements  $4,321,283  07 


Balance  $5,591,555  28 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $4,500  00 

Book  value  of  bonds  and  stocks 4,117,024  84 

Cash  in  office 20,709  26 

Deposits  in  trust  companies  and  banks  on  interest 194,414  07 

On  or  after  Prior  to 

Premiums   in   course    of   collection —  Oct.  1.  1915.  Oct.  1.  1915. 

Accident    ' $29,116  21  $2,779  33 

Health    12,381  78  1,171  31 

Liability    360,712  00  49,727  86 

Workmen's  compensation 416,088  10  97,192  82 

Steam  boiler 8,800  88  1,401  71 

Burglary  and  theft 34.273  89  1,127  14 

Credit     37,706  00  250  00 

Auto,  and  teams  property  damage 40,948  83  4,556  11 

Workmen's  collective 7,526  17  2,176  28 

Totals .$947,633  86     $160,382  56         1,108,016  42 

Other  ledger  assets 146,890  19 

Ledger  assets  as  per  balance $5,591,555  28 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  mortgages  and  bonds 71,577  53 

Gross  assets $5,663,132  81 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection  October  1,  1915 $160,382  56 

Market  value  of  special  deposits  in  excess  of  liabilities  6,855  58 

Book  value  of  ledger  assets  over  market  value 174,531  87 

Total    341,770  01 

Total  admitted  assets $.5,-321,362  80 

LIABILITIES. 

In  adjustment. 

not  reported.  Deduct  Net  unpaid 

Losses  and   claims.  resisted.  reinsurance.  claims. 

Accident    $126,320  00  $67,654  00  $58,666  00 

Health   14,072  00  3,277  00  10,795  00 

Burglary  and  theft 15,195  00  302  00  14,893  00 

Credit    on    policies    expiring    prior    to 

October,  1915 10,600  00     10,000  00 

Auto,  and  teams  property  damage 66,110  00     66,110  00 

Workmen's   collective   13,534  00     13,534  00 

Totals $245,8.31  00       $71,233  00  .$174,598  00 

Special  reserve  for  unpaid  liability  and  workmen's  comp 2,691,870  10 

Special  reserve  for  credit  losses  on  policies 40,233  45 

Special  reserve  for  accrued  losses  on  credit  policies 75,743  48 

Total  unpaid  claims $2,982,445  03 

Investigation  and  adjustment  of  unpaid  claims 2.500  00 

Total  nnearned  premiums 1,653,925  49 

Commissions  and  other  charges  due,  October  1,  1915 : 

Accident    $9,943  38 

Health    4,292  28 

Liability    81,353  92 

Workmen's  compensation 1,637  30 

Steam  boiler 2,520  58 

Burglary  and  theft 11,865  05 

Credit 9,242  89 

Auto,  and  teams  property  damage 9,650  83 

Workmen's   collective   64,912  83 

195,420  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 7,500  00 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 66,423  94 
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Return  premiums 72,032  00 

Reserve  for  attorney  and  legal  fees 10,000  00 

Reinsurance  premiums 15,039  S3 

Total  amount  of  all  liabilities,  except  capital $5,005,286  35 

Statutory  deposit $250,000  00 

Surplus  over  all  liabilities . 66,076  45 

Surplus  as  regards  policyholders 316,076  45 

Total   liabilities   $5,321,362  80 

EXHIBIT    OF    PREMIUMS. 

Acci.lent.                       Health.  Liability. 

In  force  December  31,  1914 $131,005  31        $36,013  88  $1,288,599  27 

Written  or  renewed  during  the  year 207,451  23          75,815  96  2,145,842  66 

Totals $338,456  54      $111,829  84  $3,434,441  93 

Deduct  expirations  and  cancellations.-      178,539  63          58,309  78  2,176,383  11 

In  force  at  end  of  the  year $1.59.910  91        $53,520  06  $1,258,058  82 

Deduct  amount   reinsured 29,897  41          13,193  04  5,243  80 

Net  in  force  December  31,  1915—    $130,019  50        $40,327  02  $1,252,815  02 

Workmen's 

compensation.            Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1915 $1,163,215  92       $76,272  92  $186  240  10 

Written  or  renewed  during  the  year 2,550,241  73          41,151  44  174,855  46 

Totals $3,713,457  65     $117,424  36  $361,095  56 

Deduct  expirations  and  cancellations—  2,571,959  58         42,527  28  179.009  29 

In  force  at  end  of  the  year $1,141,498  07        $74,897  OS  $182,086  27 

Deduct  amount   reinsured 15,358  20            2,425  18  26,500  17 

Net  in  force  December  31,  1915-— $1,126,139  87       $72,471  90  $155,586  10 

Auto  and  teams  Workmen's 

Credit                  property  damage.  Collective. 

In  force  December  31,  1914 $297,574  41      $197,502  32  $13,469  15 

Written  or  renewed  during  the  year___      372,976  28       281,581  07  56,779  25 

Totals    $670,550  69      $479,083  39  $70,248  40 

Deduct  expirations  and  cancellations—      354,386  91        281,897  30  54.876  33 

In  force  at  end  of  the  year $316,163  78     $197,186  09  $15,372  07 

Deduct  amount  reinsured 11,500  OO     . 

Net  in  force  December  31,  1915_-_    $304,603  78      $197,186  09  $15,372  07 

BUSINESS    IN    THE   STATE    OF   CALIFORNIA    DURING  YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $6,155  29  $4,313  86 

Health   785  44  87  84 

Liability    73,596  68  29,704  19 

Workmen's  compensation 194,008  61  70,833  32 

Steam  boiler 819  23     

Burglary  and  theft 5,958  94  1,849  21 

Auto,  and  teams  property  damage 9,712  98  4,588  57 

Workmen's  collective 335  20 


Totals $290,987  17         $111,712  19 
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UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $4,512,285  05 

Gain  from  underwriting  profit  and  loss  2,544  49 

Underwriting    income    earned $4,514,829  54 

Losses  incurred $2,729,001  83 

Underwriting  expenses  incurred 2,169,438  57 

Underwriting  losses  and  expenses $4,898,440  40 

Loss  from  underwriting $3S3,G10  8G 

Investment  Exhibit. 

Interests  and  rents $196,493  84 

Profit  on  investments 13,180  00 

Investment  income  earned $209,673  84 

Loss  on  investments $48,576  31 

Investment  expenses  incurred 7,979  53 

Investment  losses  and  expenses $56,555  84 

Gain  from  investments $153,118  00 

Miscellaneous  Exhibit. 

Receipts  from  home  office 16,835  49 

Remittances  to  home  office 11,800  00 

Total  gains  and  losses  in  surplus $169,953  49  $395,410  86 

Surplus   December  31,   1914 $541,533  82 

Surplus   December  31,   1915 316,076  45 

Decrease  in  surplus 225,457  37 

Totals $395,410  86         $395,410  86 

Per  cent  of  losses  incurred  to  premiums  earned,  60.48 ;  underwriting  expenses  incurred 
to  premiums  earned,  48.08 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  4.06 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  104.88. 


LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 
OF  AMERICA. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  June  1,  1915.) 

A.  G.  MclLWAiNE,  Jr.,  President.  George  C.  Howie,  Secretary. 

Sam  B.  Stay,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 
Capital  stock  paid  up  in  cash $750,000  00 

Surplus  paid  in  by  stockholders 750,000  00 

Extended  at $1,500,000  00 
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INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident $89,984  48          $17,112  48  $72,872  00 

Health   27,068  44              4,727  64  22,340  80 

Liability . 487,099  62            58,491  52  428,608  10 

Workmen's  compensation S41,075  47           45,087  57  295,987  90 

Fidelity    16,781  43              8.993  75  12,787  68 

Surety    75,245  20             9,598  47  65,646  73 

Plate  glass 69,142  99              5,026  76  64,116  23 

Auto,  and  teams  property  damage 107,228  57            12,552  42  94,676  15 

Totals $1,213,626  20       $156,590  61  $1,057,035  59 

Interest  on  bonds,  dividends  on  stocks,  and  other  sources 51,308  S3 

Total  income $1,858,344  42 


Sum    $2,608,344  42 

DISBURSEMENTS. 

Paid  for                        Deduot  Net  amount 

losses.                      reinsurance.  paid. 

Accident $2,815  52              $127  89  $2,687  63 

Health    1,.594  22     l..o94  22 

Liability 15.349  04     15,349  04 

Workmen's  compensation 17,453  58     17,453  58 

Plate  glass 4,994  74                     7  05  4,987  69 

Auto,  and  teams  property  damage 9,793  39     9,793  39 

Totals $52,000  49              $134  94  $51,865  55 

Invcstisation  and  adjustment  of  claims 29,379  00 

Commissions  or  brokerage  to  agents 173,703  01 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 85,129  71 

Salaries,  traveling  and  all  other  expenses  of  agents 29,693  24 

Medical  examiners'  fees  and  salaries 26  00 

Inspections  (other  than  medical  and  claim) 1,947  31 

Rents   ^ 6,666  27 

State  taxes  on  premiums 10,009  69 

Insurance  department  licenses  and  fees 9,095  38 

Legal  expenses 385  10 

Advertising    3,002  69 

Printing  and  stationery 38,566  38 

Postage,  telegraph,  telephone  and  express 6,163  63 

Furniture  and  fixtures 10,376  00 

Other  disbursements 5,142  09 

Total  disbursements $461,151  71 

Balance    $2,147,192  71 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,536,165  79 

Cash  in  office 401  51 

Deposits  in  trust  companies  and  banks  on  interest 312,046  11 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  llil5.  Oct.  1.  I'JIS. 

Accident $22,998  03         $1,101  20 

Health    8,441  86  517  56 

Liability 99,841  30  4,606  50 

Workmen's  compensation 91,462  19  4,094  67 

Fidelity    3,408  42  321  58 

Surety 18,431  01  23  78 

Plate  glass 18,850  52  1,343  18 

Auto,  and  teams  property  damage 21,177  48  1,375  31 

Totals $284,610  81        $13,383  84  297,994  65 

Other  ledger  assets 584  65 

Ledger  assets  as  per  balance $2,147,192  71 
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Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 11  §38  76 

Market  value  of  bonds  and  stocks  over  book  value 168,944  21 

Other  non-ledger  assets 2  077  63 

Gross  assets $2,330,053  31 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection  October  1  last $13,383  84 

Book  value  of  ledger  assets  over  market  value 584  65 

Total 13,968  49 

Total  admitted  assets $2,316,084  82 

LIABILITIES. 

^  J     ,   ,  I"  adjustment,  not  Deduct  Net  unpaid 

tiosses   and   claims.  reported,  resisted.  reinsurance.  claims. 

Accident $14,575  00              $70  00  $14,505  00 

Health    6,300  00               212  50  6,087  50 

Fidelity    10,500  00           5,000  00  5,500  00 

Surety    7,736  00               342  10  7,393  90 

Plate  glass  4,358  75 4,358  75 

Auto,  and  teams  property  damage 17,508  75 17,508  75 

Totals    $60,978  50         $5,624  60  $55,353  90 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 208,109  87 

Total    unpaid    claims $263,463  77 

Investigation  and  adjustment  of  unpaid  claims 4,780  65 

Total   unearned   premiums 652,489  54 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident    $8,298  96 

Health    2,922  04 

Workmen's  Compensation   14,831  24 

Fidelity    956  81 

Plate  glass 6,131  81 

Liability    24.361  50 

Surety    5,317  05 

68,050  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 15,456  34 

Estimated   amount  hereafter   payable   for  federal,   state   and  other 

taxes  based  upon  business  of  the  year  of  this  statement 25,687  53 

Reinsurance  premiums 10,968  89 

Total  amount  of  all  liabilities,  except  capital $1,040,896  74 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all   liabilities 525,188  08 

Surplus  as  regards  policyholders 1,275,188  08 

Total   liabilities   $2,316,084  82 

EXHIBIT    OF    PREMIUMS. 

Accident.  Health.  Liability. 

Written  or  renewed  during  the  year $89,984  48        $27,068  44  $487,099  61 

Deduct  expirations  and  cancellations-.-        12,766  01  3,475  55  75,891  37 

In  force  at  end  of  the  year $77,218  47       $23,592  89         $411,208  25 

Deduct  amount  reinsured 12,625  75  2,914  12  8,931  95 

Net  in  force  December  31,  1915—      $64,592  72       $20,678  77         $402,276  30 
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Workmen's 

compensation.  Fidelity.  Surety. 

Written  or  renewed  during  the  year $341,075  47  $16,781  43  $75,245  20 

Deduct  expirations  and  cancellations—        56,540  61  1,345  01  5,835  12 

In  force  at  end  of  the  year $284,534  86  $15,436  42  $69,410  08 

Deduct  amount  reinsured 17,446  57  3,270  31  11,555  41 

Net  in  force  December  31,  1915—    $267,088  29  $12,166  11  $57,854  67 


Amount  at  risk  December  31,  1915 $5,225,701  00     $10,809,217  00 

Automobile  and  teams 
Plate  glass.  property  damage. 

Written  or  renewed  during  the  year $69,142  99         $107,228  57 

Deduct  expirations  and  cancellations 11,392  06  16,138  38 

In  force  at  end  of  the  year $57,750  93  $91,090  19 

Deduct   amount   reinsured 346  39  6  80 

Net  in  force  December  31,  1915 $57,404  54  $91,083  39 

BUSINESS    IN   THE    STATE   OF   CALIFORNIA    DURING    y'l^R. 

Premiums  on  rislis  Gross  losses 

written  or  renewed.  paid. 

Accident $10,693  73  $429  37 

Health    1.865  27  14  28 

Liability 24,111  40  760  00 

Workmen's  compensation 69,417  31  3,413  14 

Fidelity 683  40     

Surety    350  82     

Plate  glass 4,349  15  162  59 

Auto,  and  teams  property  damage 4,153  23  82  11 

Totals $115,624  31  $4,861  49 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  Loss  In  surplus. 

Premiums  earned $393,577  16 

Loss,  underwriting  profit  and  loss  items        13,908  49 

Underwriting  income  earned $379,608  67 

Losses  incurred $313,251  69 

Underwriting  expenses  incurred 521,340  50 

Underwriting  losses  and  expenses $834,592  19 

Loss  from  underwriting $454,983  52 

Investment   Exhibit. 

Interests  and  rents  earned $63,147  59 

Profit  on  investments 168,944  21 

Investment  income  earned $232,091  80 

Investment  losses  and  expenses 1,920  20 

Gain  from  investments $230,171  60 

Miscellaneous  Exhibit. 
Gain  from  other  sources . 750,000  00 

Total  gains  and  losses  in  surplus $980,171  60         $454,983  52 

Surplus  December  31,  1915 $525,188  08 

Increase  in  surplus 525,188  08 

Totals $980,171  60         $980,171  60 

Per  cent  of  losses  incurred  to  premiums  earned,  79.6 ;  underwriting  expenses  incurred 
to  premiums  earned,  132.4 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  3.4 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  136.7. 
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LOS  ANGELES  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

Year   ending  December  31,   1915. 
(Incorporated  August  21,  1S90.     Commenced  business  in  California  Oct.  16,  1913.) 
Tom  C.  Tiioentox,  President.  Allin  L.  Rhodes,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  j-ear $214,247  38 

INCOME. 

Premiums  written  and  renewed  during  year — Title $112,645  07 

Interest  on  bonds,  dividends  on  stocks  and  from  otlier  sources 5,432  50 

Escrow   fees   11,920  04 

Increase  in  book  value  of  ledger  assets 4,123  46 

Total  income $134.121  07 

Sum $348,308  45 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  compensation  of  officers,  etc $75,777  S3 

Rents    5,160  00 

Repairs  and  expenses  on  real  estate 14  28 

Taxes  on  real  estate 120  05 

Insurance  department  licenses  and  fees 31  00 

All  other  licenses,  fees  and  taxes 1,460  57 

Legal  expenses 718  10 

Advertising    240  75 

Printing  and  stationery 5,736  49 

Postage,  telegraph,  telephone  and  express 3,750  69 

Stockholders  for  interest  or  dividends 15,000  00 

Sundry   expenses    8,123  02 

Internal   revenue  war  tax 481  90 

Lights    287  62 

Loss    account    994  03 

Recording    138  42 

Total   disbursements   $11S.034  75 


Balance    $230,333  70 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,800  00 

Book  value  of  bonds  and  stocks 105,061  48 

Cash  in  office 22,472  22 

Abstract  plant  100,000  00 

Ledgei*  assets  as  per  balance $230,333  70 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 2,118  33 

Other  non-ledger  assets 12,000  00 

Gross  assets  $244,452  03 

Deduct  Assets  Not  Admitted. 

Bills  receivable  and  furniture  and  fixtures $9,000  00 

Supplies,  printed  matter  and  stationery : 3,000  00 

Total    12,000  00 

Total   admitted  assets $232,452  03 
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LIABILITIES. 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  amount $2,300  00 

Title  insurance   reserve 23,353  07 

Total  amount  of  all  liabilities,  except  capital §25,653  07 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 6.798  96 

Surplus  as  regards  policyholders 206,798  96 

Total   liabilities   $232,452  03 

EXHIBIT   OF   PREMIUMS. 

In  force  December  31,  1914 — Title $107,519  69 

Written  or  renewed  during  the  year 112.f>45  07 


Net  in  force  December  31.  1915 $220,164  76 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 
Premiums  written  or  renewed — Title $112,645  07 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  In  surplus.  Loss  in  surplus 

Premiums  earned $101,380  57 

Gain,    underwriting    profit    and    loss 

items    11.920  04 


Underwriting  income  earned $113,300.61 

Losses  incurred $994  03 

Underwriting   expenses   incurred 103.CH10  72 

Underwriting  losses  and  expenses $104,034  75 

Gain   from   underwriting $9,265  86 

Investment  Exhibit. 

Interest  and  rents  earned $5,432  50 

Profit  on  investments 4,123  46 

Investment  income  earned $9,555  96 

Gain    from    investments 9,555  96 

Miscellaneous  Exhibit. 
Dividends  declared  to  stockholders $15,000  00 


Total  gains  and  losses  in  surplus $18,821  82  $15,000  00 

Surplus  December  31,  1914    $2,977  14 

Surplus  December  31,  1915    6,798  96 

Increase  in   surplus 3.821  82 

Total    $18,821  82  $18,821  82 

Per  cent  of  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  .9686. 
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LOYAL  PROTECTIVE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,   1915. 

(lucorporated  as  stock  company  July  23,  1909.     Commenced  business  in  California 

November  4,  1910.) 

S.  Augustus  Allen,  President.  Feancis  R.  Parks,  Secretary. 

Insurance  Commissioner,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Ledger  assets  December  31  of  previous  year $474,241  55 

INCOME. 

Premiums  written     Deduct  reinsurance, 

iiiKl  renoweil.        caiicelleil,  not  taken.  Net  premiums. 

Accident  and   health $.j70,423  55        $2,930  11  $567,493  44 

Policy  fees  required  or  represented  by  applications 4S.9S5  00 

Interest  on  bonds,  rents  and  from  other  sources 18,083  96 

Unclaimed  checks 120  84 

Agents'  balances  previously  charged  off 313  70 

Profit  on  sale  or  maturity  of  ledger  assets 1,2.50  00 

Total  income $636,246  94 


Sum    $1,110,488  49 

DISBURSEMENTS. 

Paid  for  losses,  accident  and  health $331,946  95 

Investigation  and  adjustment  of  claims 2,557  22 

Policy  fees  retained  by  agents 48.702  00 

Commissions  or  brokerage  to  agents 53,001  55 

Salaries,  fees  and  other  compensation  of  officers,  etc 81,859  89 

Salaries,  traveling  and  other  expenses  of  agents 11,551  00 

Medical  examiners'  fees  and  salaries 313  00 

Inspectors    266  26 

Rents   7,438  39 

Repairs  and  expenses  on  real  estate 7.39  66 

State  taxes  on  premiums 9,538  21 

Insurance  department  licenses  and  fees 3,354  75 

All  other  licenses,  fees  and  taxes 1,892  12 

Legal  expenses 5,274  92 

Advertising    1,683  19 

Printing  and  stationery 9,862  00 

Postage,  telegraph,  telephone  and  express 9,703  14 

Furniture  and  fixtures 5,210  58 

Stockholders  for  interest  or  dividends 10,000  00 

Other  disbursements ' 7,479  76 

Agents'    balances   charged   off 652  85 

Decrease  in  book  value  of  ledger  assets 751  00 


Total  disbursements $603,778  44 


Balance    $.506,710  05 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $406,170  53 

Cash  in  office 1,100  00 

Deposits  in  trust  companies  and  banks  on  interest 99,439  52 

Ledger  assets  as  per  balance . $506,710  05 
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Interest  due  and  accrued,  bonds. 
Gross  assets 


Non-Ledger  Assets. 


5,666  65 


$512,376  70 


Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits $752  01 

Book  value  of  ledger  assets  over  market  value 9,860  53 

Total 

Total  admitted  assets $501,764  16 


10,612  54 


LIABILITIES. 

Losses  and  claims :  Accident  and  health  reported  or  in  process  of 

adjustment,  incurred  but  not  reported,  and  resisted 

Investigation  and  adjustment  of  unpaid  claims 


Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated  amount   hereafter  payable   for   federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 165.041  97 

Surplus  as  regards  policyholders 

Total  liabilities 

EXHIBIT   OF   PREMIUMS. 

In  force  December  31,  1914* 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  the  year* 


$118,000  00 
305  86 

$105,916  33 
1,500  00 

11,000  00 
$236,722  19 


265,041  97 
$501,764  16 


Accident  and  health. 

$152,221  50 

570,423  55 

$722,645  05 
573.592  55 


$149,052  50 
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Accident  and  health. 


Premiums  on  risks 
written  or  renewed. 

$2,184  50 


UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 


Premiums  earned $569,016  61 

Gain  from  underwriting  profit  and  loss 

items 64  69 

Underwriting  income  earned $569,081  30 

Losses  incurred $339,946  95 

Underwriting  expenses  incurred 212,687  98 

Underwriting  losses  and  expenses $552,634  93 

Gain  from  underwriting 

Investment  Exhibit. 

Interest  and  rents  earned $19,216  04 

Profit  on  investments 1,250  00 

Investment  income  earned $20,466  04 


Gain  in  surplus. 


Gross  losses 
paid. 

$2,797  33 


Loss  in  surplus. 


$16,446  37 


Loss  on  investments 

Investment  expenses  incurred-- 

Investment  losses  and  expenses. 
Gain  from  investments 


$898  50 
622  55 


$1,521  05 


$18,944  99 


"Amount  payable  quarterly. 
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Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders $10,000  00 

Decrease  on  account  of  special  deposits  not  admitted 752  01 

Loss:  Page  3,  item  No.  39 434  70 

Total  gains  and  losses  in  surplus $35,391  36  $11,186  71 

Surplus  December  31,  1914 $140,837  22 

Surplus  December  31,  1915 165,041  97 

Increase  in  surplus 24,204  65 

Total $35,391  36  $35,391  36 


MARYLAND  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

Year  ending  December  31,  1915. 

(Incorporated  February  4,  1898.) 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,129,110  26 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident $766,864  85       $172,888  95  $.593,975  90 

Health    302,629  07            76,534  82  226,094  25 

Liability 2,688,906  41          630,194  17  2,058,712  24 

Workmen's  compensation 1,696,448  03          326,626  19  1,333,821  84 

Fidelity    536,935  67          182,042  24  354,493  43 

Surety    777,084  36          164,995  77  612,088  59 

Plate  glass 319,444  52            52,003  51  267,441  01 

Steam  boiler 373,734  55           80,742  39  292,992  16 

Burglary  and  theft 413,332  31           86,379  94  326,952  37 

Sprinkler  211,754  13            73,399  83  138,354  30 

Fly  wheel 32,158  35              8,413  93  23,744  42 

Auto,  and  teams  property  damage 257,877  59            63,424  39  194,453  20 

Workmen's  collective 26,263  97              7,280  71  18,983  26 

Physicians'   defense   40,983  42              6,534  36  34,449  06 

Totals $8,444,417  23     $1,967,461  20  $6,476,956  03 

Interest  on  mortgage  and  collateral  loans $1,103  87 

Interest  on  bonds,  div.  on  stocks,  other  sources 206,846  41 

Rents    103,059  9S 

Total   interest  and   rents $311,010  26 

From  Bankers  Surety  Co.  on  account  reinsurance  agreement 118,404  65 

Profit  on  sale  or  maturity  of  ledger  assets 1,891  82 

Increase  in  book  value  of  ledger  assets 41,869  20 

Total    income    $6,9.50.131  96 


Sum    $14,079,242  92 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident    $520,649  35        $72,931  78  $447,717  5? 

Health    130,763  69            9,449  26  121,314  43 

Liability    980,434  42              832  97  979.601  45 

Workmen's    Compensation 521,717  05              450  22  521,266  83 
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Fidelity    350,391  52        209,066  40  141,325  12 

Surety    358,647  55          64,367  41  294,280  14 

Plate  glass   103,993  10           2,264  28  101,728  82 

Steam    boiler    26,319  06               113  95  26,205  11 

Burglary    and    theft 105,398  08            2,480  92  102,917  16 

Sprinkler    49.744  66           3,620  82  46,123  84 

Fly    wheel    6,494  84 6,494  84 

Auto,   and  teams  property  damage 59,067  69            1,755  23  57,312  46 

Workmen's   collective    7,075  54 7,075  54 

Physicians'    defense    18,697  25               100  00  18,-597  25 

Totals    $3,239,393  80     $367,433  24  $2,871,900  56 

Investigation  and  adjustment  of  claims 495,737  79 

Commissions  or  brokerage  to  agents 1,508,396  12 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 318,479  17 

Salaries  and  expenses  of  pay  roll  auditors 41,178  93 

Salaries,  traveling  and  other  expenses  of  agents 172,370  36 

Inspection  (other  than  medical  and  claim) 243,262  42 

Rents 55,693  84 

Repairs  and  expenses  on  real  estate 36,391  89 

Taxes  on   real  estate : 20,732  01 

State   taxes   on   premiums 111,317  30 

Insurance  department  and  municipal  licenses  and  fees 25,291  28 

All  other  licenses,  fees  and  taxes 51,124  52 

Legal    expenses    12,434  00 

Advertising    25,991  08 

Printing    and    stationery    43,382  26 

Postage,  telegraph,  telephone  and  express 16,354  37 

Furniture    and    fixtures 6,689  46 

Stockholders  for  interest  or  dividends 200,000  00 

Other  disbursements 35,626  28 

Agents'    balances   charged   off 154,020  62 

Interest  on  mortgage  loans  acquired  during  1915 3,445  59 

Loss  on  sale  or  maturity  of  ledger  assets 2,089  24 

Decrease  in  book  value  of  ledger  assets 74,399  90 

Total    disbursements    $6,526,368  99 


Balance   $7,552,873  93 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,339,082  OS 

Mortgage    loans   on    real   estate 142,343  37 

Book  value  of  bonds  and  stocks 4,458,910  38 

Cash    in    office 27,172  12 

Deposits  in  trust  companies  and  banks  on  interest 266,090  47 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  1!)15.  Oct.  1.  1915. 

Accident $87,805  94  $4,308  23 

Health   35,206  42  1,783  67 

Liability    328,194  72  82,242  63 

Workmen's  compensation 256,168  49  68,948  36 

Fidelity    ^ 72,996  27  2,231  03 

Surety 103,025  15  3,426  88 

Plate  glass 42,273  34  2,539  46 

Steam  boiler 58,534  80  2,743  05 

Burglary  and  theft 65,862  98  3,243  76 

Sprinkler 26,085  59  4,059  28 

Fly-wheel    3,635  20  76  89 

Auto,  and  teams  property  damage 31,116  02  2,508  43 

Workmen's  collective 3,031  26     

Physicians'  defense 5,914  99 257  95 

Totals $1,119,851  17        $178,369  62         1,298.220  79 

Bills    receivable    2,951  42 

Reinsured  losses  due  from  other  companies 3,273  00 

Agents'  balances 14,111  64 

Deposit  with  N.  Y.  State  Comp.  Com 718  66 

Ledger  assets  as  per  balance $7,552,873  93 
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Non-Ledger  Assets. 

Mortgages   and   bonds 32,895  33 


Gross  assets $7,585,769  2G 

Deduct  Assets  Not  Admitted. 

Bills  receivable $2,951  42 

Premiums    in    course    of   collection    effective   prior    to 

October  1,  1915 178,369  62 

Book  value  of  ledger  assets  over  market  value 14,111  64 

Total 195,432  68 

Total  admitted  assets $7,390,336  58 

LIABILITIES. 

Resisted  for  pnlicy- 

holders.  in  adjust-  Deduct  Net  unpaid 

Losses   and   claims.  nient,  resisted.  reinsurance.  claims. 

Accident    — $1.51.167  80  $37,312  14  $113,855  66 

Health    22,270  84  1,417  74  20,853  10 

Fidelity    42,576  82     42,576  82 

Surety 237,012  68     237,012  68 

Plate  glass 12,070  05     12.070  05 

Steam  boiler ._  6,348  00     6,348  00 

Burglary  and  theft 26,489  80  3,333  33  23,156  47 

Sprinkler    8,792  93  750  00  8,042  93 

Fly  wheel  800  OO     800  OO 

Auto,  and  teams  property  damage 14,541  00     14,.541  00 

Workmen's   collective   1,197  00     1,197  00 

Totals $.52.3,266  92         $42,813  21  $480,4.53  71 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses 1,919,162  00 

Total  unpaid  claims .$2,399,615  71 

Investigation  and  adjustment  of  unpaid  claims 20,640  16 

Total  unearned   premiums 3,182.804  40 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident $30,029  63 

Workmen's  compensation 39,962  2S 

Plate  glass 13,992  47 

Fly   wheel   996  04 

Physicians'  defense 1,171  17 

Health   11,829  36 

Fidelity 21,168  92 

Steam  boiler ^ 14,755  78 

Sprinkler 6,938  77 

Auto,  and  teams  property  damage 7,483  40 

Liability    69,502  54 

Surety    30,701  49 

Burglary  aud  theft 18,836  81 

Workmen's  collective 520  16 

Total    267,888  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc —  11,425  60 

Estimated   amount-  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statements 116,812  05 

Reinsurance  premiums 35,008  70 

Total  amount  of  all  liabilities,   except  capital $6,034,195  44 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over   all   liabilities 356,141  14 

Surpus   as   regards   policyholders 1,356,141  14 

Total  liabilities $7,390,336  58 


11— 21706c 
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EXHIBIT    OF    PREMIUMS. 

Aci-ideiit.  Health. 

In  force  December  31,  1914 $641,768  79        $261,416  80 

Written  or  renewed   during  the  year        766,864  85  302,629  07 

Totals    $1,408,633  64 

Deduct  expirations  and  cancellations        820,510  73 

In  force  at  end  of  the  year $588,122  91 

Deduct   amount    reinsured 47,019  74 


$564,045  87 
341,223  66 

$222,822  21 
11,732  45 


Liability. 

$1,453,812  79 

2,688,906  41 

$4,142,719  20 

2,502,402  23 

$1,640,316  97 

2,220  45 


Net  premiums   in   force $541,103  17  $211,089  76  $1,638,096  52 

Worlanen's 

compensation.  Fidelity.  Surety. 

In  force  December  31,  1914 $696,035  60  $375,316  32  $526,687  40 

Written  or  renewed  during  the  year__     1,696,448  03  536,935  67  777,084  36 

Totals $2,393,483  63  $912,251  99  $1,303,771  76 

Deduct  expirations  and  cancellations.     1,562,190  84  471,944  93  621,205  40 

In  force  at  end  of  the  year $830,292  79  $440,307  06  $682,566  36 

Deduct  amount  reinsured 5,567  96  79,906  90  50,307  42 

Net  premiums  in  force $824,724  83  $360,400  16  $632,258  94 

Amount  at  risk  December  31,  1915—     108,581,513  20  92,564,177  55 

Plate  glass.  Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1914 $283,262  63  $689,312  86  $477,139  28 

Written  or  renewed  during  the  year—        319,444  52  373,734  55  413,332  31 

Totals $602,707  15  $1,063,047  41  $890,471  59 

Deduct  expirations  and  cancellations.        330,166  16  311,915  82  401,576  99 

In  force  at  end  of  the  year $272,540  99  $751,131  59  $488,894  60 

Deduct  amount  reinsured 162  28     12,647  59 

Not  premiums  in  force $272,378  71  $751,131  59  $476,247  01 


Physicians' 
defense. 


In  force  December  31,  1914 $42,045  43 

Written  or  renewed  during  the  year 40,983  42 


Totals 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  the  year- 
Deduct  amount  reinsured 


Net  premiums  in  force- 


In  force  December  31,  1914 

Written  or  renewed  during  the  year_- 

Totals 

Deduct  expirations  and  cancellations- 


Sprinkler. 
$244,754  23 
211,754  13 

$456,508  36 
181,932  35 

$274,576  01 
5,243  51 

$34,425  73        $269,332  50 


Auto,  and  teams 
property  damage. 

$156,769  52 
257,877  59 


$83,028  85 
48,300  07 

$34,728  78 
303  05 


$414,<>47  11 

— 230,140  79 

Net  premiums  in  force  at  end  of  the  year $184,506  32 


Fly  wheel. 

$60,119  76 
32,158  35 

$92,278  11 
32,330  02 

$59,948  09 
972  46 

$58,975  63 

Workmen's 
collective. 

$15,421  04 
26,203  97 

$41,685  01 
33,617  62 

$8,067  39 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Ti  fiiiiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accideut     $17,.381  91  $6,435  02 

Health   _ 2,921  97  753  31 

Liability 115,877  52  41,418  32 

AVorkmen's  compensation 182,757  98  75,651  27 

Fidelity    10,297  99  1,715  11 

Surety ^ 19,098  43  20,010  27 

Plate  glass 13,468  88  4,333  14 

Steam  boiler 3,985  12  133  19 

Burglary  and  theft 16,992  44  5,428  40 

Sprinkler 2,780  7G  455  31 

Fly   wheel   74  05 

Auto,  and  teams  property  damage 10,261  87  4,690  97 

Physicians'   defense 248  65  5,100  00 

Totals $426,147  57         $169,124  31 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 
r,  .  ,  „     ^  l!i»i>i  in  surplus.  Loss  in  surplus. 

Premiums  earned $6,193,403  38 

Loss  from  underwriting  profit  and  loss 

items 85,695  74 

Underwriting  income  earned $6,107,707  64 

Losses  incurred   $3,477,788  20 

Underwriting  expenses  incurred 3,214,228  77 

Underwriting  losses  and  expenses .$6,692,016  97 

Loss  from  underwriting $.5S4,.309  33 

Investment   Exhibit. 

Interest  and  rents  earned $315,SS5  74 

Profit  on  investments 43,761  02 

Investment  income  earned $359,646  76 

Loss  on  investments^ $76,489  14 

Investment  expenses  incurred : 67,692  12 

Investment  losses  and  expenses $144,181  26 

Gain  from  investments $215,465  50 

Miscellaneous  Exhibit. 

Dividends  declared   to   stockholders 200,000  00 

Bankers'  Surety  Co 118,404  65 

Tital  gains  and  losses  in  surplus  during  the  vear      .$333,870  15  $784  309  33 

Surplus   December  31,   1914 $806,580  32 

Surplus  December  31,   1915 356,141  14 

Decrease   in   surplus 4.50,439  18 

Totals    .$784,309  33  $784,309  33 

-Per  cent  of  losses  incurred  to  premiums  earned,  51.9  ;  underwriting  expenses  incurred 
to  premiums  earned,  51.0 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  21.4 :  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  102.9. 
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MARYLAND  MOTOR  CAR  COMPANY  OF  WILMINGTON, 

DELAWARE. 

Baltimore,  Maryland. 

Year  ending-  December  31,  1915. 
(Incorporated   January,   1910.     Commenced  business   in   California  February,   1910. 

Reincorporated  February  21,  1912.) 

J.  PiRViANCE  Bonsai.,  President.  Charles  B.  Reeves,  Secretary. 

Borland  &  Johns,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $300,000  OO 


Ledger  assets  December  31  of  previous  year. 


INCOME. 


Premiums  written 
and  renewed. 


Deduct  reinsur- 
ance, cancelled. 

Motor    car    insurance $265,928  35  $70,885  50 

Interest  on  bonds,  dividends  on  stocks  and  from  other  sources 

Personal   tax   account 

Profit  on  sale  or  maturity  of  ledger  assets 


Total    income 
Sum    


DISBURSEMENTS. 

I'aid  for  Deduct  reinsurance 

losses.  and  salvage. 

Motor  car  insurance $77,633  02  $5,953  45 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 

Salaries,  traveling  and  all  other  expenses  of  agents 

Fire  department,  patrol,  salvage  corps,  fees,  taxes  and  expense 

Inspections  (other  than  medical  and  claim) 

Rents   

State  taxes  on  premiums .' 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  tnist  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest 


On  or  after 
Premiums  in  course  of  collection.  Oct.  1.  191-5. 

Motor  car  insurance $30,097  86 

Ledger  assets  as  per  balance 


Prior  to 
Oct.  1,  1915. 


$2,846  04 


$459,438  23 


Net  premiums. 

$195,042  76 

17,772  80 

15  OO 

40  00 


$212,870  56 
$6T2,30i>  79 


Net  amount 
paid. 

$71,680  17 

8,459  41 

57,649  25 

19,626  OO 

3,475  68 

M   19 

1,572  50 

1,999  92 

3,766  48 

2,720  43 

1,752  39 

455  00 

2,037  04 

1,832  32 

1,462  12 

37  30 

15,000  00 

3,803  52 

216  42 

75  00 


$197.705  14 
$474,603  65 


$425,001  69 

1,460  10 

1,791  79 

13,316  17 


32,943  90 


$474,603  65 
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Non- Ledger  Assets. 
Interest  due  and  accrued  on  bonds 

Reinsurance  recoverable 


$5,532  77 
4  21 


Gross   assets   

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection  October  1,  1915 

Overdue  and  accrued  interest  on  bonds  in  default 

Market  value  of  special  deposits 

Book  value  of  ledger  assets  over  market  value __ 


$2,846  04 

200  00 

9,707  19 

8,380  29 


Total    

Total  admitted  assets. 


LIABILITIES. 

In  adjustment, 
not  reported, 

resisted. 


Deduct 
reinsurance. 


Losses  and  claims. 

Motor  car  insurance $20,379  21  $371  70 

Total   unearned   premiums 

Commissions  and  other  charges  due  October  1,  1915  : 

Motor    car    insurance 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount  hereafter   payable  for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus   over  all   liabilities 47,373  71 


Surplus  as  regards  policyholders. 
Total    liabilities   


5,53G  98 


$480,140  63 


21,133  52 


$459,007  11 


Net  unpaid 
claims. 

$20,007  42 

86,821  62 

375  OO 

846  82 

3,612  54 

$111,663  40 


347,373  71 
$459,007  11 


EXHIBIT    OF    PREMIUMS. 


In  force  December  31,  1914 

Written  or  renewed  during  the  year 

Totals    

Deduct  expirations  and  cancellations- 

In  force  at  end  of  the  year 

Deduct   amount    reinsured 


Net  in  force  December  31,  1915- 


Motor  car  insurance. 

$154,840  24 
265,928  35 

$420,768  50 
241,312  98 

$179,455  61 
5,812  38 

$173,643  23 
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Motor  car  insurance- 


Premiums  on  risks 

written  or  renewed. 

$5,965  21 


UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 


Premiums    earned    $183,345  71 

Loss,  underwriting  profit  and  loss  items  747  71 

Underwriting    income    earned $182,598  00 

Losses   incurred   $71,718  34 

Underwriting    expenses    incurred 102,843  82 

LTnderwriting   losses   and   expenses $174,562  16 

Gain    from   underwriting 


Gain  in  sun'lus. 


;,035  84 


Investment   Exhibit. 

Interest  and  rents  earned $18,764  89 

Profit  on  investments 795  26 

Investment  income  earned $19,560  15 


Gross  losses 
paid. 

$826  61 


Loss  in  surplus. 
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Loss  on  investments _  $75  00 

Investment    expenses    incurred 519  86 

Investment  losses  and  expenses $594  SG 

Gain    from    investments 18,965  29 

Miscellaneous  Exhibit. 

Dividends  declared   to   stockliolders $15,000  00 

Profit  from  reinsurance 1,473  99 

Decrease  on  account  of  special  deposits,  not  admitted- 2,068  57 

Decrease  from  other  sources  : 

Developing    new    territory 655  28 

Federal  income  tax  personal 15  00  20  00 

Total  gains  and  losses  in  surplus $28,490  12  $17,743  85 

Surplus   December  33,   1914 $36,597  44 

Surplus   December  31,   1915 47.343  71 

Increase  in  surplus 30,746  27 

Total    $28,490  12  $28,490  12 

Tor  cent  of  losses  incurred  to  premiums  earned.  39.11 ;  underwriting  expenses  incurred 
to  i)remiums  earned.  56.0(> ;  investment  expenses  incurred  to  interest  and  rents 
earned,  .0277:  total  losses  and  espenses  incurred  and  dividends  declared  to  total 
income  earned,  94.06. 


MASONIC  MUTUAL  ACCIDENT  COMPANY. 

Springfield,  Massachusetts. 

Year  ending  December  .^1,  1P15. 
(Incorporated  August  15,  1901.     Commenced  business  in  California  May  13,  1912.) 
Clyde  \V.  Young,  President.  Samuet.  W.  Munsetx,  Secretary. 


Balance   from   previous  year 

INCOME. 

Received  from  applicants  and  members 

Deduct  payments  returned  to  applicants  and  members — 

Net  amount  received  from  applicants  and  members- 
Interest  on  bonds  

Interest  on  bank  deposits 

Interest  from  nil   other  sources  

Total  income 

Sum 

DISBURSEMENTS. 

Death    claims    

Sick  and  accident  claims 

Total   payments   to  members : 

Commissions  and  fees  paid  to  agents 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries   of   office   emploj^ees 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  etc 

Traveling  and  other  expenses  of  managers  and  agents-. 

Collections  and  remittance  of  assessments,  etc ,. 

Insurance  department's  fees  and  licenses 1_. 


$32,923 

$88,422 
244 

58 

48 
75 

$88,177 
1,275 

73 
64 

113  98 
75 

$89,568  10 

___ 

$122,491  68 
$1,375  00 

38.687  77 

$40,062 

77 

7.816 

7? 

9,000  00 

280  00 

4.2.54 

43 

465 

OO 

1.229 

60 

2.895 

45 

6,954  08 
751  90 
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Other  licenses  and  fees 

Taxes  on  assessments  or  premiums- 
Other  taxes  

Kent   


Advei'tising,  printinj?  and  stationery 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Other  disbursements 

Agents'  balances  charged  off 


Total   disbursements 
Balance    


LEDGER   ASSETS. 

Book   value   of  bonds 

Cash   in  association's  office 

Deposits  in  trust  companies  and  banks  on  interest- 
Agents'  balances 

Other  ledger  assets 


Total   ledger   assets- 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Mortuary  assessments  due  or  unpaid 

Furniture  and  fixtures 

Supplies  on  hand 


Gross   assets   

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $977  25 

Book  value  of  bonds  and  stocks  over  market  value 90S  7G 

Furniture    and    fixtures 2.000  00 

Supplies    on    hand uOO  00 


Total  admitted  assets. 


LIABILITIES. 

Sick  and  accident  claims  not  yet  adjusted 

Salaries,  rents,  expenses,  etc..  due  or  accrued 

Commissions  to  agents  due  or  accrued 

Taxes  due  or  accrued 

Advance  premiums   or  assessments 

Unearned   premiums   


Total  liabilities 


EXHIBIT  OF   POLICIES  OR  CERTIFICATES. 


80  00 

701 

37 

37 

84 

1,240 

00 

2,520 

71 

2,443 

09 

410 

38 

97  40 

395 

52 

1,638  44 

161 

47 

$83,448  17 


),043  51 


$30,416  56 

2,268  14 

4,811  56 

977  25 

570  00 


$39,043  51 

540  07 
719  38 

2,000  00 
500  00 


$42,802  96 


4,386  01 
$38,416  95 


$2,934  80 

336  86 

228  88 

701  61 

4,320  25 

6,806  42 

$15,328  82 


Total  business.  Riisiness  in  California. 

Number.  Amount.  Number.  Amount. 


In  force  December  31,  1914 8.093 

Written  during  the  year 3,865 

Totals 11,958 

Terminated   or  decrea.sed 3,800 

In  force  December  31,  1915-  8,158 


3(;2 
134 


496 
203 


293 


Received  during  the  year  from  members  in  California  :  Sick  and  accident.  $1,751.13  ; 
expense,  $1,751.12;   total,  $3,502.25. 
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EXHIBIT  OF   DEATH   CLAIMS. 

Total  claims.  California  claims. 

Numljer.                    Amount.  Number.  Amount. 

Unpaid   December  31,    1914 1                 $200  00  1  $200  00 

Incairred  during  tlie  year 4  1,175  00     

Total    5              $1,375  00  1  $200  00 

Paid  during  the  year 5                1,375  00  1  200  00 

Saved  by  compromising  or  scaling $200  00     $100  00 

EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 

Total  claims.  California  claims. 

Number.                    Amount.  Number.  Amount. 

Unpaid  December  31,  1914 140             $6,35S  88  4  $207  53 

Incurred  during  the  year 1,420             32,328  89  57  2,087  21 

Totals    1,560           $38,687  77  61  .$2,294  74 

Paid  during  the  year 1,450             38,687  77  56  2,294  74 

Unpaid  December  31,  1915 110     5     


MASONIC  PROTECTIVE  ASSOCIATION. 

Worcester,  Massachusetts. 

Year   ending  December  31,   1915. 

(Ivcincorporated  June  12,  1909  as  stock  company.     Commenced  business  in 
California  September  25,  1912.) 

Francis  A.  Harrington,  President.  Charles  A.  Harrington,  Secretary. 

Insurance  Commissioner,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Ledger  assets  December  31  of  previous  year $517,954  06 

INCOME. 

Premiums  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  tai^en.  Net  premiums. 

Accident  and   health $626,251  00              $686  69  $625,-564  31 

Policy  fees  i-equired  or  represented  by  applications 138,163  00 

Interest  on  bonds,  dividends  and  from  other  sources 20,968  30 

Collectors'   over-remittances 43  52 

Profit  on  sale  or  maturity  of  ledger  assets 62  50 

Total  income $784,801  63 


Sum    $1,302,755  69 

DISBURSEMENTS. 

Paid  for  losses:  Accident  and  health $354,591  85 

Investigation  and  adjustment  of  claims 7,123  62 

Policy  fees  i-etained  by  agents 136,714  65 

Commissions  or  brokerage  to  agents 49,9.')4  81 

Salaries,  fees  and  other  compensation  of  officers,  etc 117,087  28 

Salaries,  traveling  and  other  expenses  of  agents 17,052  80 

Rents   3,179  53 

State  taxes  on  premiums 9,196  13 

Insurance  Department  licenses  and  fees 2,041  00 

All  other  licenses,  fees  and  taxes 4,376  87 

Legal    expenses    234  04 

Advertising   1,970  97 

Printing  and  stationery 8,224  90 
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Postage,  telegraph,  telephone  and  express- 

Furuiture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other   disbursements 

Agents'   balances   charged   off 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  on  interest-- 


Ledger  assets  as  per  balance. 


Non- Ledger  Assets. 
Interest  due  and  accrued  on  bonds 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits $4,511  94 

Bonds    8,937  50 

Total 

Total    admitted    assets 


LIABILITIES. 

Losses  and  claims — accident  and  health  reported  or  in  process   of 

adjustment,  incurred  but  not  reported,  and  resisted 

Investigation  and  adjustment  of  unpaid  claims : 

Unearned   premiums   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 
taxes  based  upon  business  of  the  j-ear  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus   over  all   liabilities 213,588  02 


Surplus  as  regards  policyholders. 
Total    liabilities   


EXHIBIT    OF    PREMIUMS. 


10,411  09 
G,915  G2 

10.000  00 
2,244  24 

48  38 
235  00 


$741.602  78 
$501,152  91 

$'I11,4G7  50 

932  21 

148,753  20 

$561,152  91 
7,241  73 


In  force  December  31,  1914 

Written  or  renewed  during  the  year-. 

Totals    

Deduct  expirations  and  cancellations- 


$568,394  64 


13,449  44 
$554,945  20 


$85,500  48 

847  67 

140.299  67 

2,192  07 

12,511  29 

$241,357  18 


313,588  02 
$554,945  20 


Accident  and  health. 

$157,065  50 
626,251  00 

$783,316  50 
582,105  50 


In  force  December  31,  1915. 


$201,211  OO 


BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Pieniiuins  on  risks 
written  or  renewed. 

Accident   and   health $10,136  18 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Premiums    earned    $593,828  97 

Gain     from     underwriting     profit     and 

loss    items    1,443  49 


Gross  losses 
paid. 


5,449  27 


Gaiii  ill  surplus. 


Loss  In  surplus. 


Underwriting    income    earned $595,272  46 
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Losses  incurred   $357,204  22 

Underwriting    expenses    incurred 237,428  49 

Underwriting  losses  and  expenses $504,632  71 

Gain    from    underwriting $639  75 

Investment   Exhibit. 

Interest  and  rents  earned $21,651  63 

Profit    on    investments 62  50 


Investment    income    earned $21,714  13 

Loss    on    investment- $1375  00 

Investment    expenses    incurred 4,196  61 

Investment    losses    and    expenses $5,571  61 

Gain    from    investments 16,142  52 

IVIiscellaneous  Exhibit. 

Dividends  declared   to   stockholders $10,000  00 

Decrease  on  account  of  special  deposits  not  admitted 960  50 

Total  gains  and  losses  in  surplus $16,782  27  $9,039  50 

Surplus    December    31,    1914 $205,845  25 

Surplus  December  31,   1915 213,588  02 

Increase    in    surplus 7,742  77 

Total    $16,782  27  $10,782  27 

Per  cent  of  losses  incurred  to  premiums  earned,  .601 ;  underwriting  expenses  incurred 
to  premiums  earned,  .399 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  .193 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .989. 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

Year  ending  December  31,  1915. 

(Incorporated  July  29,  1907.    Commenced  business  in  California  April,  1910.) 

T.  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

Robertson  and  IIali.,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2,000,000  00 

Ledger  assets  December  31  of  previous  year $5,067,173  29 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident  and  health $1,805,981  59  $166,852  43       $1,639,129  16 

Liability    1,147,272  02  381,969  92  765.302  10 

Workmen's  compensation 1,344,023  19  490,013  70  854.009  49 

Fidelity' 337,103  70  61,686  23  275.417  47 

Surety    740,439  41  213,012  60  527.426  81 

Plate   glass   221,912  12  45,612  24  176,299  88 

Burglary  and   theft 315,019  21  111,028  12  203,991  09 

Auto,  and  teams  property  damage 115,063  67  29,105  61  85,958  06 

Totals    $6,026,814  91     $1,499,280  85       $4,527,534  06 

Policy  fees  required  or  represented  by  applications 217,903  30 

Interest    on    bonds,    dividends    on    stocks    and    from 

other  sources   $141,714  87 

Rents    644  51 


Total  interest  and  rents 142,359  38 

From  all  other  sources 100  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,051  73 

Total    income $4,891.948  47 

Sum    $9,959,121  70 
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DISBURSEMENTS. 

Paid  for              Deduct  reiusuraufe  Net  amount 

losses.                      and  salvage.  paid. 

Accident   aud   health $821,104  35          $15,970  48  $805,133  87 

Liability    668,-570  42              7,718  25  060,852  17 

Workmen's  compensation 474,189  55     ,  474,189  55 

Fidelity    56,-533  24            19,649  68  36,883  56 

Surety    184,071  68            68,098  34  115,973  34 

Plate   glass 71,719  09              1,260  69  70,458  40 

Burglary  and  theft 85,049  86              7,017  36  78,032  50 

Auto,  and  teams  property  damage 26,746  74                     5  00  26,741  74 

Totals     $2,387,984  93        $119,719  SO  $2,268,265  13 

Investigation  and  adjustment  of  claims 316,701  89 

Policy  fees  retained  by  agents 217,903  30 

Commissions   or   brokerage   to   agents 1,081,557  66 

Salaries,  fees  aud  all  other  compensation  of  officers,  etc 189,464  84 

Salaries,  traveling  and  all  other  expenses  of  agents 497,612  37 

Medical  examiners'   fees  and  salaries 3,593  96 

Inspections    (other  than  medical  and  claim) 38,767  45 

Rents   [ 23,028  22 

Repa-i-B  and  expenses  on  real  estate 54  80 

Taxes  on  real  estate 117  22 

State  taxes  on  premiums 78,2.59  78 

Insurance  department  licenses  and  fees 17,833  29 

All  other  licenses,  fees  and  taxes 8,772  80 

Legal  expenses 11,345  32 

Advertising    26,138  66 

Printing,  stationery  and  supplies 18,648  95 

Postage,  telegraph,  telephone  and  express . 21,135  71 

Furniture  and  fixtures 10,127  43 

Stockholders  for  interest  or  dividends 120,000  00 

Other  disbursements   106,318  34 

Agents'    balances   charged   off 11,811  67 

Loss  on  sale  or  maturity  of  ledger  assets 1,811  20 

Total    disbursements   $5,009,269  99 


Balance    $4,889,851  77 

LEDGER  ASSETS. 

Book  value  of  real   estate $11,732  36 

Book  value  of  bonds  and  stocks 3,207,715  06 

Cash  in  office 116,120  28 

Deposits  in  trust  companies  and  banks  not    on    interest 94,970  83 

Deposits  in  trust  companies  and  banks  on   interest   372,311  41 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Accident   and   health $96,070  55  $3,325  85 

Liability 89,729  00  27,053  45 

Workmen's  compensation 300,419  22  18.912  69 

Fidelity    29,193  52  3.803  43 

Surety    103,472  94  9.837  16 

Plate   glass    37;470  83  2,SS8  56 

Burglary  and  theft 52,347  14  1,869  23 

Auto,  and  teams  property  damage___  14,331  86  805  12 

Agents'    balances    _^ 106,272  10 

Totals    $723,035  06      $174,767  59  897,802  65 

Bills  receivable 1254  27 
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Other  ledger  assets : 

Deposit  Workmen's  Cornp.  Reinsurance  Bureau $56,265  OS 

Deposit  New  York  Workmen's  Comp,  Ck)mmission 2,500  00 

Agents'  suspense  account 29,732  89 

Pennsylvania  Casualty   Co 9,741  30 

Advanced   on   contract 7,909  52 

Deposits   suspended   banks 56,783  33 

Salvage  recoverable 25,010  79 


187,944  91 


Ledger  assets  as  per  balance $4,889,853   77 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $37,740  56 

Bank    deposits    293  02 

38,033  58 


Gross  assets  $4,927,885  35 

Deduct  Assets  Not  Admitted. 

Bills    receivable    $1,254  27 

Premiums  in  course  of  collection  October  1,  1915 174,767  59 

Book  value  of  ledger  assets  over  market  value 63.940  78 


Total    239,962  64 

Total    .•idiiiittcd    assets $4,687,922  71 

LIABILITIES. 

In  adjustment, 

not  reported,  Deduct  Net  unpaid 

Losses  and  claims.  resisted.  reinsurance.  claims. 

Accident   and  health $113,475  16  $6,395  14  $107,080  02 

Fidelity    74,162  67  7,500  00  m,m2  67 

Surety    135,783  64  4,135  00  131,648  64 

Plate   glass   6,014  78     6,014  78 

Burglary  and  theft 27,5<;2  00  50,568  S4  22,505  16 

Auto,  and  teams  property  damage 11,695  00     11,695  00 

Totals $368,693  25  $23,086  98  $345,606  27 

Special    reserve   for   unpaid   liability   and   workmen's   compensation 
losses    769,167  30 

Total   unpaid   claims $1,114,773  57 

Investigation  and  adjustment  of  unpaid  claims 27,177  00 

Total   unearned   premiums 1,384,508  03 

Commissions,  and  other  charges  due  October  1,  1915 : 

Accident   and   health • $34,145  40 

Workmen's  compensation 59,049  49 

Plate  glass 7,494  17 

Fidelity    5,838  70 

Auto,  and  teams  property  damage 2,866  37 

Liability    17,945  SO 

Surety    20,694  58 

Burglary  and  theft 10,469  43 

158,503  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 8,471  95 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 45,317  38 

Reinsurance  premiums 23,807  97 

Total  amount  of  all  liabilities,  except  capital $2,762,559  84 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus   over   all   liabilities — 74,637  13 

Surplus  as  regards  policyholders 1,925,362  87 

Total   liabilities   $4,687,922  71 
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EXHIBIT   OF   PREMIUMS. 

Accident  Workmen's 

and  health.                      Liability.  compensation. 

lu  force  December  SI,  1914 $354,973  07        $959,086  76  $.520,220  61 

Written  or  renewed  duriug  the  year_     1,805,981  59       1,147,272  02  1,344,023  19 

Totals     $2,160,954  66     $2,106,3.58  78  $1,864,243  80 

Deduct  expirations  and  cancellations-     1,709,054  63       1,378,175  76  1,383,674  91 

In  force  at  end  of  the  year $361,900  03        $728,183  02  $480,568  89 

Deduct  amount  reinsured 28,024  93            20,808  43  25,197  41 

Net  in  force  December  31,  1915_      $333,875  10        $707,374  59  $455,371  48 

Fidelity.                        Surety.  Plate  glass. 

In  force  December  31,  1914 $339,719  63        $479,982  96  $176,550  41 

Written  or  renewed  during  the  year_        337,103  70          740,439  41  221,912  12 

Totals $676,823  33     $1,220,422  37  $398,462  53 

Deduct  expirations  and  cancellations        387,607  41          632,870  24  221,244  81 

In  force  at  end  of  the  year $289,215  92        $587,552  13  $177,217  72 

Deduct  amount  reinsured 21,409  83  79,762  91     

Net  in  force  December  31,  1915_      $267,806  09        $507,789  22  $177,217  72 

Amount  at  risk  December  31.  1915__  82,446,810  00     81,166,205  00     

Auto,  and  teams 

Burglary  and  theft.  property  damage. 

In  force  December  31,  1914 $268,902  48  $.56,136  15 

Written  or  renewed  during  the  year 315,019  21  115,063  67 

Totals     $583,921  69  $171,199  82 

Deduct  expirations  and  cancellations---- 280,555  70  93,017  03 

In  force  at  end  of  the  year $303,365  99  $78,182  79 

Deduct  amount  reinsured 47,401  01     

Net  in  force  December  31,  1915 $255,964  98  $78,182  79 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident   and   health $.55,891  82  .$43,124  43 

Liability 18,160  45  8,5.52  86 

Workmen's  compensation 64,657  58  34,027  15 

Fidelity    6,107  79  166  02 

Surety    20,728  77  24,840  15 

Plate   glass    3,293  35  923  86 

Burglary  and  theft 3,265  88  599  75 

Auto,  and  teams  property  damage 1.897  70  463  32 

Totals $180,003  34  $112,697  54 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus 

Premiums  earned $4,6-53,187  08 

Gain,    underwriting    profit    and    loss 

items 40,922  OO 

Underwriting  income  earned $4,694,109  08 

Losses   incurred    .$3,086,038  36 

Underwriting  expenses  incurred 2,111,660  05 

Underwriting    losses    and    expenses--  $5,197,698  41 

Loss    from    underwriting .$503,.589  .33 
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Investment   Exhibit. 

Interests  and  rents  earned $138,358  23 

Profit    on    investments 88,197  22 

Investment    income    earned .$226,555  45 

Loss  on  investments $4,449  70 

Investment  expenses  incurred 4,329  38 

Investment  losses  and  expenses $8,779  08 

Gain    from    investments $217,776  37 

Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders    120,000  00 

Dividends  declared  to  policyholders 125  96 

Decrease,  account  special  deposits  not  admitted 93,793  41 

Total  gains  and  losses  in  surplus $311,569  78  $023,715  29 

Surplus  December  31,  1914 $237,508  38 

Surplus  December  31,   1915 —74,037  13 

Decrease  in   surplus 312,145  51 

Total $623,715  29  $623,715  29 

Per  cent  of  losses  incurred  to  premiums  earned,  59.93  ;  underwriting  expenses  incurred 
to  premiums  earned,  45.38 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  3.13 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  103.98. 


MEDICAL    PROTECTIVE    COMPANY. 
Fort  Wayne,  Indiana. 

Yeai-   ending  December  31,   1915. 

(Incorporated  December  2,  1909.) 

Louis  Fox,  President.  Byron  II.  Somers,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

Ledger  assets  December  31  of  previous  j'car $253,290  15 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  reneneil.        cancelled,  not  taken.  Net  premiums. 

Phj-sicians     $176,670  02  $10,104  25  $166,565  77 

Interest  on  mortgage  loans $10,382  68 

From    other    sources 1,478  41 

Total  interest 11.861  00 

Total    income    $178.426  86 

Sum    $431,717  01 

DISBURSEMENTS. 

Investigation  and  adjustment  of  claims $44,704  26 

Commissions  or  brokerage  to  agents 42,376  67 

Salaries,  fees  and  other  compensation  of  officers,  etc 13,796  25 

Salaries,  traveling  and  other  expenses  of  agents 1.403  14 

Rents 1.470  So 

State   taxes   on   premiums 2,924  37 

Insurance  department  licenses  and  fees 748  18 

All  other  licenses,  fees  and  taxes 1,740  67 
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Legal  expenses  

Advertising    

Printing    and    stationery 

Postage,  telegraph,  telephone  and  express. 

Furuiture   and   fixtures 

Stockholders  contributed  surplus  returned. 

Other  disbursements 

Agents'  balances  charged  off 


Total   disbursements 


Balance 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not   on   interest 
Deposits  in  trust  companies  and  banks  on   interest 


Premiums  In  course  of  collection. 

Ph.\T3icians     

Bills    receivable    


On  or  after 
Oct.  1.  I'Jlo. 

$13,071  97 


Prior  to 
Oct.  1,  191.5. 

$1,032   00 


Ledger  assets  as  per  balancce. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $3,102  63 

Other  assets  294  70 


Library,  furniture  and  fixtures,  supplies  and  postage- 
Gross   assets   


Deduct  Assets  Not  Admitted. 

Bills  receivable,  and  furniture  and  fixtures $4,911  72 

Supplies,   printed  matter  and  stationery 750  00 

Premiums  in  course  of  collection 1,032  OO 


Total    

Total  admitted  assets- 


LIABILITIES. 

Total  claims  resisted  for  policyholders 

Total   unearned   premiums 

Commissions  and  other  charges  due  or  to  become  due 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 
taxes  based  upon  business  of  the  year  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 72,128  54 

Surplus  as  regards  policyholders 

Total   liabilities   


EXHIBIT   OF   PREMIUMS. 


In  force  December  31,  1914 

Written  or  renewed  during  the  year_. 

Total    

Deduct  expirations  and  cancellations- 

In  force  at  end  of  the  year 


500  00 
2,889  12 
4,217  30 
5,261  34 

577  39 
10,000  00 

880  77 

136  50 


$133,635  81 


$298,081  20 


$218,288  38 

1,243  65 

16,721  76 

47,655  94 


14,103  97 
67  50 

$298,081  20 


3,457  33 
5,920  39 

$307,458  92 


6,693  72 
$300,765  20 


$40,000  00 

80,863  66 

3,273  00 

500  00 

4,000  00 
$128,636  66 


172,128  54 
$300,765  20 


Physicians. 

$133,275  67 
176,670  02 

$309,945  69 
148,218  38 

$161,727  31 
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BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING    YEAR. 

Premiums  on  risks 
written  or  renewed. 

Physicians $19,575  00 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

(Jain  in  surplus.  Loss  in  surplus. 

Premiums    earned    $152,339  95 

Gain  from  underwriting  profit  and  loss 

items    1,523  SO 

Undenvriting  income  earned $153,863  75 

Losses   incurred   $58,204  26 

Underwriting  expenses  incurred 78,044  52 

Underwriting  losses  and  expenses $136,248  78 

Gain   from    underwriting $17,614  97 

Investment   Exhibit. 

Interest  and  rents  earned $12,514  13 

Investment  losses  and  expenses 1,071  12 

Gain    from    investments 11,443  01 

Miscellaneous   Exhibit. 

Return  of  contributed  surplus $10,000  00 

Gain  from  other  sources  : 

Page  4,  item  No.  43     141  17 

Page  5,  item  No.  38     450  00 

Total  gains  and  losses  in  surplus $29,649  15  $10,000  00 

Surplus  December  31,  1914    $52,479  39 

Surplus  December  31,  1915 72,128  54 

Increase  in  surplus 19,649  15 

Total    $29,649  15  .$29,649  15 

Per  cent  of  losses  incurred  to  premiums  earned,  38  ;  underwriting  expenses  incurred 
to  premiums  earned,  .51 ;  investment  expenses  incurred  to  interest  and  rents  earned, 
.08;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  88. 


METROPOLITAN   CASUALTY   COMPANY. 
New  York,  N.  Y. 

Tear  ending  December  31,  1915. 

(Incorporated  April  22,  1874.     Commenced  business  in  California,  1897.) 

EuGEXE  H.  WiNSLOw,  President.  S.  W.  Burton,  Secretarj'. 

H.  R.  Mann,  Jr.,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 


Ledger  assets  December  31  of  previous  year. 


$993,531  25 
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INCOME. 

Premiums  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $168,885  59        $35,299  65  $133,585  94 

Health    55,403  OO          12,770  24  42,632  76 

Plate  glass 578,733  10         82,733  37  495,999  73 

Totals $803,021  69      $139,803  26  $672,218  43 

Interest  on  bonds,  dividends  on  stocks,  and  other  sources 35,152  41 

Agents'  balances  previously  charged  off '  60  81 

Total  income $707,431  65 


Sum    $1,700,962  90 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident    $57,297  25          $1,861  75  $55,435  50 

Health    22,473  98               534  24  21,939  74 

Plate  glass   189,617  66           2,261  06  187,356  60 

Totals    .$269,.38S  89         $4,657  05  $264,731  84 

Investigation  and  adjustment  of  claims 3,190  23 

Commissions  or  brokerage  to  agents 224^288  98 

Salaries,  fees  and  all  other  compensation  of  officers,  etc ^ 90,101  82 

Salaries,  traveling  and  all  other  expenses  of  agents 23!ll7  84 

Medical  examiners'  fees  and  salaries 2  448  82 

Inspections   (other  than  medical  and  claim) 'l73  00 

Rents  8^125  05 

State  taxes  on  premiums 9  845  67 

Insurance  department  licenses  and  fees 7  576  44 

All  other  licenses,  fees  and  taxes 4,863  85 

Legal  expenses '937  22 

Advertising 2,.599  90 

Printing  and  stationery 5^255  03 

Postage,  telegraph,  telephone  and  express 5,782  73 

Furniture  and  fixtures '487  51 

Stockholders  for  interest  or  dividends .  36,000  00 

Auditors'  fees (^9  95 

Other  disbursements 6  417  10 

Agents'  balances  charged  off '975  56 

Loss  on  sale  or  maturity  of  ledger  assets 22  98 

Total  disbursements .$697,591  .52 


Balance   .$1,003,371  38 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $795,808  77 

Cash  in  office 6.062  96 

Deposits  in  trust  companies  and  banks  not  on  interest 1,000  00 

Deposits  in  trust  companies  and  banks  on  interest 67,734  34 

„  On  or  after  Prior  to 

Prenuums   in   course    of   collection—  Oct,  1.  1915.  Oct.  1,  1915. 

Accident    $24,086  72  $836  74 

Health    11,522  71  348  16 

Plate  glass ^ 94,363  85  1,607  13 

Totals $129,973  28          $2,792  03  1.32,765  31 

Ledger  assets  as  per  balance $1,003,371  38 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 6,068  30 

Market  value  of  bonds  and  stocks  over  book  value 4,066  23 

Gross  assets $1,013,505  91 
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Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection  October  1,  191.5 .*?2.792  0.3 

Market  value  of  special  deposits  in  excess  of  liabilities  0,809  24 

Total 12.001  27 

Total  admitted  assets $1,000,904  64 

LIABILITIES. 

In  adjustment,  not 
Losses  and  claims.  reported,  resisted.        Net  unpaid  claims. 

Accident    $21,.564  .56  $21,564  56 

Health    4.64G  07  4.646  07 

Plate  glass 23.050  94  23.050  94 

Totals    $49,261  57  $49,261  57 

Investigation  and  adjustment  of  unpaid  claims 3,027  49 

Total   unearned   premiums 331,193  69 

Commissions  and  other  charges,  due  October  1,  1915: 

Accident    .$9,321  23 

Health    2,943  .55 

Plate  glass   29..506  78 

41,771  .56 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 561   01 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 7,992  47 

Total  amount  of  all  liabilities,  except  capital $433,807  79 

Capital  actuall.v  paid  up  In  cash $200,000  00 

Surplus   over   all   liabilities 367,096  85 

Surplus  as  regards  policyholders..* .567,096  85 

Total  liabilities .$1,000,904  64 

EXHIBIT    OF    PREMIUMS. 

Ar.i.Iiiit.                        Uoallli.  Plate  glass. 

In  force  December  31,  1914 $127,-531  56        .$.36,073  41  $525,668  44 

Written  or  renewed  during  the  year___      108.8.S5  .59          .55.403  00  578.733  10 

Totals .$296,417  15        ,$91,476  41  .$1,104,401  .54 

Deduct  expirations  and  cancellations 173.415  27          .56,714  51  .597.760  77 

In  force  at  end  of  the  .vear $123,001   88        $34,761  90  $506,640  77 

Deduct   amount   reinsured 1.902  17  115  00     


Net  in  force  December  31.  1915-__    .$121,099  71 


Accident    _. 

Health    

Plate  glass 

Totals 


Underwriting    Exhibit, 

Premiums    earned    $684,708  56 

Cain  from  underwriting  profit  and  loss  3.033  48 

Underwriting  income  earned $687,742  04 

Losses   incurred $259,645  01 

Underwriting    expenses    incurred ,388.297  14 

Underwriting  losses  and  expenses .$647,942  15 

Gain  from  underwriting $39,799  89 


L        .$.34,646  90 

$.506,640  77 

!NIA    DURING    ' 

VEAR. 

ripmi\itii>:  nil  risks 
written  or  renewed. 

$5,057  67 

184  02 

13,240  08 

fiross  losses 
paid. 

$1,746  .55 

86  43 

3,341  44 

$18,481  77 

$.5,174  42 

:nt  exhibit. 

Gain  in  surplus. 

Loss  in  sui-plus. 
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Investment  Exhibit. 

Interest  and  rents  earned $S5,4G9  06 

Profit  on  investments 27,912  5.3 

Investment  income  earned $63,381  59 

Loss  on  investments .$22  98 

Investment   expenses    incurred 971  70 

Investment  losses  and  expenses $904  68 

Gain  from  investments 62,386  91 

IVIiscellaneous   Exhibit. 

Dividends  declared  to  stockholders $36,000  00 

Increase  in  special  reserves 9809  24 

Total  gains  and  losses  in  surplus $102,186  SO  $45  809  24 

Surplus  December  31,  1914 $310,719  29 

Surplus  December  31,  1915 367.006  85 

Increase  in  surplus 56  377  56 

Totals $102,186  80         $102,186  80 

Per  cent  of  losses  incurred  to  premiums  earned,  37.9;  underwriting  expenses  incurred 
to  premiums  earned,  56.7 ;  investment  expenses  incurred  to  interest  and  rents 
earned.  .28;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  91.1 


MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

Year  ending-  December  31,  1915. 

(Incorporated,  3913.     Commenced  insurance  business  in  California,  1914.) 

James  H.  Adams,  President.  Austin  O.  Martin,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash .$2,500,000  00 

Ledger  assets  December  31,  of  previous  year $2,347,314  97 

Increase  of  paid-up  capital  during  the  year 285,000  00 

Extended  at $2,632,314  97 

INCOME. 

Net  premium  on  mortgages $13,998  51 

Interest  on  bonds  ;   mortgage  loans $168,794  71 

Rents    22,830  00 

Total   interest   and  rents 191,624  71 

Profit  on  bond  sales 47,796  15 

Stock    premium    26100  73 

Interest  paid  in  advance 5,934  50 

Reserve    for   income   due 3',827  84 

Reserve  for  loans  not  closed,  etc 13,037  87 

Certificate   contracts  and   credits 370  63 

Total    income    .$302,690  94 

Sum    $2,935,005  91 
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DISBURSEMENTS. 

Salaries,  fees  and  all  other  compensation  of  officers,  etc $25,616  98 

Rents    - 15,600  00 

Repairs  and  expenses  on  real  estate _ 5,426  07 

Taxes  on  real  estate 5,174  84 

State  taxes  on  premiums 125  38 

Insurance  department  licenses  and  fees 31  00 

All  other  licenses,  fees  and  taxes 1.235  33 

Le^al  expenses 3,734  15 

Advertising   5,886  37 

Printing  and  stationery 3,748  28 

Postage,  telegraph,  telephone  and  express 1,332  82 

Stockholders    for   dividends 100,000  00 

General    expenses    8,656  54 

Interest    payable    2,813  77 

Borrowed    money    repaid 25,000  00 

Decrease  in  book  value  of  ledger  assets 5,000  00 

Total   disbursements   $209,381  53 


Balance    $2,725,624  38 

LEDGER   ASSETS. 

Book  value  of  real  estate $155,000  00 

Mortgage  loans  on  real  estate,  first  liens 1,448,133  56 

Book  value  of  bonds  and  stocks 507,142  42 

Cash    in    office 500  00 

Escrow   account 143,240  00 

Deposits  in  trust  companies  and  banks 397,450  27 

Accounts    receivable    $2,938  10 

Foreclosed  real  estate 11,883  15 

Income  allowed  in  advance 10,765  33 

Sundry  interest  debtors . 48,571  46  74.158  13 

Ledger  assets  as  per  lialanre $2,725,624  38 

Deduct  Assets  Not  Admitted. 

Accounts  receivable $2,938  19 

Income  allowed  in  advance 10,765  33 

Total    13.703  352 

Total    admitted    assets $2,711,920  86 

LIABILITIES. 

Dividends  declared  and  unpaid   to  stockholders $25,000  00 

Reserve  loans  not  closed  and  accounts  payable 30,525  37 

Reserve,  income  due  policyholders 12,380  23 

Interest  paid  in  advance 29,496  86 

Certificate   contracts   and   credits 370  63 

Total  amount  of  all  liabilities,  except  capital $97,773  09 

Capital  actually  paid  up  in  cash $2,500,000  00 

Surplus  over  all  liabilities 114,147  77 

Surplus    as    regards    policyholders 2,614,147  77 

Total    liabilities    $2,711,920  86 

BUSINESS   IN    THE    STATE    OF    CALIFORNIA    DURING   YEAR. 

Premiums    on    mortgages $13,998  51 
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NATIONAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,  1915. 

(Incorporated  December  11),  1904.     Commenced  business  in  California,  1905.) 

W.  G.  Curtis,  President.  E.  A.  Gkant,  Secretary. 

A.  E.  Nash,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 


Ledger  assets  December  31  of  previous  year. 


INCOME. 


Premiums  written     Deduct  reinsurance, 
and  renewetl.        cancelled,  not  taljen. 


Accident   and   health $743,332  79 

Policy  fees  required  or  represented  by  applications — 

Interest  on  mortgage  and  collateral  loans 

Interest  on  bonds,  dividends  on  stocks,  other  sources 

Total  interest  and  rents 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


$27,720  38 


$1,594  00 
13,638  98 


Total  income 
Sum 


DISBURSEMENTS. 


raid  for 
losses. 


Accident  and  health $310,846  32 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,   telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements   

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Deduct 
reinsurance. 

$6,371  74 


Total   disbui'sements 


Balance 


$347,857  53 


Net  premiums. 

$715,612  41 
33,634  00 


14,032  98 

60  58 

268  54 

255  00 

$764,463  51 
$1,112,321  04 


Net  amount, 
paid. 

$310,474  58 

4,855  07 

33,628  50 

263,235  63 

53,583  44 

19,818  82 

8,029  04 

13,013  14 

3,769  67 

692  02 
3,577  78 
2,539  61 

10,261  09 
8,898  73 

693  01 
16,000  00 

5,164  65 

2,612  47 

108  19 

796  69 

$761,752  13 
$350,568  91 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Ivoans  secured  by  pledge  of  bonds,  etc 

Book  value  of  bonds  and  stocks 

Cash   in   office 

Deposits  in  trust  companies  and  banks 

Premiums  in  course  of  collection,  accident  and  health,  on  or  after 

October  1,  1915 

Agents'   balances  secured 

Ledger  assets  as  per  balance 


Interest  accrued  on  : 

Mortgages    

Bonds 

Collateral   loans  . 


Non-Ledger  Assets. 


.$.->S8  73 

4.O.5.")  1!) 

14  00 


Market  value  of  stocks  over  book  value. 
Furniture    and   supplies 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Furniture    and    supplies 

Total  admitted  assets- 


LIABILITIES. 

Ill  adjiislnieiit. 
Milt  repiiited. 
resisted. 


Dediiot 
reinsurance 


Losses  and   claims. 

Accident   and   health $23,011  00  $1,810  00 

Investigation  and  adjustment  of  unpaid  claims 

Total   unearned   premiums 

Commissions,  and  other  charges  due  October  1,  1915  : 

Accident  and   health 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  jear  of  this  statement 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 100,045  83 

Surplus  as  regards  policyholders 

Total    liabilities    

EXHIBIT   OF   PREMIUMS. 


$30,150  00 

2,000  00 

284,559  95 

3,009  39 

20,711  54 

5.904  00 
4.234  03 


$350,508  91 


5,557  92 

540  (X) 

30,000  00 


$386,606  83 

30,000  00 
$356,000  S3 


Net  unpaid 
claims. 

$21,201  00 

500  OQ 

16,420  00 

200  00 
300  00 

12,000  00 


$50,621  00 


306.045  83 


In  force  December  31,  1914 

Written  or  renewed  during  the  year_ 

Totals    

Deduct  expirations  and  cancellations- 

In  force  at  end  of  the  year 

Net  in  force  December  31.  1915_ 


$356,666  83 

Accident  and  health. 

$31,892  00 
743,332  79 

$775,224  79 
744.564  79 

$30,660  00 

$30,660  00 
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Premiums  on  risks 
written  or  renewed. 


Accident   and   health $29,711  06 


Gross  losses 
paid. 

$7,898  12 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  ill  surplus.  Loss  In  surpl>!» 

Premiums  earned : $715,138  41 

Loss,  underwriting  profit  and  loss  items  2,540  39 

Underwriting  income  earned $712,592  02 

Losses   incurred   $305,499  58 

Underwriting  expenses  incurred 398,139  06 

Underwriting  losses  and  expenses $703,638  64 

Gain  from  underwriting $8,953  38 

Investment   Exhibit. 

Interests   and  rents  earned $15,418  54 

Profit  on   investments 1,003  54 

Investment  income  earned $16,482  08 

Loss  on  investments $904  88 

Investment  expenses  incurred 392  64 

Investment  losses  and  expenses $1,297  52 

Gain  from  investments 15,184  50 

Miscellaneous   Exhibit. 
Dividends  declared  to  stockholders $16,000  00 

Total  gains  and  losses  in  surplus $24,137  94  $10,000  00 

Surplus  December  31,  1914 $97,907  89 

Surplus  December  31,  1915 100,045  83 

Increase  in  surplus 8,137  94 

Total $24,137  94  $24,137  94 

Per  cent  of  losses  incurred  to  premiums  earned,  .42718;  underwriting  expenses 
incurred  to  premiums  earned,  .5507  ;  investment  expenses  incurred  to  interest  and 
rents  earned,  .02546 ;  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  .9888. 


NATIONAL  SURETY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  February  24,  1897.     Commenced  business  June  9,  1897.) 

Wm.  B.  Joyce,  President.  Hubert  J.  Hewitt,  Secretary. 

Fkank  L.  Gilbert,  Attorney  in  California  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $3,000,000  00 

Ledger  assets  Decemljer  31  of  previous  year $8,018,692  82 

Increase  of  paid-up  capital  during  the  year 1,000,000  00 

Extended   at ■ $9,018,092  82 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Fidelity    .$1,717,914  89      $3-50,880  90       $1,307,027  93 

Surety    3,050,774  70     1,047,705  78         2,003,008  92 

Burglary  and  theft 032,925  50        227,735  93  405,189  57 

Totals .$.5,401,615  09  $1,626,-328  67       $.3,77-5,286  42 
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Inspections    

Interest  on  mortgage  and  collateral  loans So.(>9S  GS 

Interest  on  bonds,  dividends  on  stocks,  other  sources 273.909  77 

Rents i;342  4.5 


'T  -.7^    -.Q 


Total   interest  and   rents 280,350  9(i 

From   all   other   sources ^ .547'l75  ."»<• 

Agents"  balances  previously  charged  off 1.060  12 

Profit  on  sale  or  maturity  of  ledger  assets 2  9s2  7(> 

Increase  in  book  value  of  ledger  assets 4(;k)  00 

Total    income   .«4.0<t9.s31  17 


Sum    $13,628,523  91' 

DISBURSEMENTS. 

Paid  for             Deduct  reinsurance  Net  amount 

^.  ,   ,.                                                                                        losses.                     and  salvage.  paid. 

Fidelity    $660.-332  26        $231,768  07  $42.^..564  19 

Surety    S3S.9S;5  19          393.145  06  44.->.sas  13 

Burglary  and  theft 142.337  59  19.210  34     -      123.127  25 

Totals    $1,641,653  04        $644,123  47  $ftft7..529  57 

Investigation  and  adjustment  of  claims 172.780  61 

Commissions  or  brokerage  to  agents S91.'>52  98 

Salaries,  fees  and  all  other  comi>ensation  of  officers,  etc .508.081  27 

Salaries,  traveling  and  all  other  expenses  of  agents 199.448  91 

Traveling   expenses   3..564  79 

Inspections  (other  than  medical  and  claim) 3.009  49 

Rents   44^584  94 

Repairs  and  expenses  on  real  estate 3.367  65 

Taxes  on   real   estate S32  50 

State   taxes   on   premiums 62.16.5  86 

Insurance  department  licenses  and  fees i  18.134  16 

All  other  licenses,  fees  and  taxes 8.264  95 

I>»gal  expenses 5.7.56  02 

Advertising   14.997  25 

Printing    and    stationery 26..536  O*- 

Postage,  telegraph,  telephone  and  express 1 30.749  (>!• 

Furniture  and  fixtures 1.3.3C»9  61 

Stockholders  for  interest  or  dividends 240.156  00 

Other  disbursements 62..511  6S 

Agents'  balances  charged  off 2.581  20 

Adjustment    of   agents"    balance 1.736  69 

Documentary  internal  revenue 8.576  S4 

Loss  on  sale  or  maturity  of  ledger  assets : 57.069  25 

Total   disbursements   $3,376,807  .39 


Balance    $10,251,716  W 

LEDGER   ASSETS. 

Book  value  of  real  estate .$66,382  CiO 

Mortgage  loans  on  real  estate 8(5.692  82 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 56.307  07 

Book  value  of  bonds  and  stocks 7.191.819  00 

Cash  in  office .56.-543  10 

Deposits  in  trust  companies  and  banks  not  on  interest 1.200.181  36 

Deposits  in  trust  companies  and  banks  on  interest 4.56.55S  77 

Due   from   suspended   banks 214,281  67 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct-  1.  lf'13.  Oct.  1.  1913. 

Fidelity    $173,487  78  $21.-345  44 

Surety    338.621  09  106.298  56 

Burglary  and  theft 84.449  12  4.268  32 


Totals    $596,557  99      $131,912  32  72«;.470  31 

Bills  receivable   73.795  68 

Other  ledger  assets 120.684  82 

Ledger  assets  as  per  balance $10,251,716  60 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  : 

Mortgages    $2,307  SO 

Bonds G4,44S  87 

Collateral   loans GO  60 

Bank   balances 3.303  13 

Interest  due,  stock  dividends 6,150  00 

76..366  .52 


Gross  assets $10,328,083  12 

Deduct  Assets  Not  Admitted. 

Collateral   loans   .$14  00 

Cash  in  branch   offices 7,584  97 

Accounts    receivable    .5,675  .50 

Premiums  in  course  of  collection  October  1,  191.5 131,912  32 

Due  from  reinsurance  companies 4  00 

Due  from  commissions 122  S3 

Suspense  advanced 1.S03  40 

Suspense  accounts 10,.3.3S  97 

Book  value  of  ledger  assets  over  market  value 219,7.30  12 

Total    .377.188  17 


Total  admitted  assets $9,050,894  05 

LIABILITIES. 

In  adjustment                   Deduct  Net  unpaid 

Losses  and  claims.                                  and  resisted.                 reinsurance.  claims. 

Fidelity    $488,270  35          $00,813  03  .$421,4.57  32 

Surety    710.072  95            47.114  74  0G3..5.58  21 

Burglarj'  and  theft 40,872  20              3,132  55  37,730  65 

Totals    $1.2.39.815  50       $117,060  32  $1,122,755  18 

Investigation   and   adjustment   of   unpaid   claims 69,671  63 

Unearned  premiums  as  shown  by  recapitulation 2,092,689  75 

Commissions,  and  other  charges  due  October  1,  1915 : 

Fidelity    $a9,607  26 

Surety    77..307  20 

Burglary    and    theft 19,279  73 

130.1  fV4  19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 5,705  04 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 00.303  95 

Dividends  declared  and  unpaid  to  stockholders 60.084  00 

Return    premiums    23.5.32  96 

Reinsurance  premiums 43..347  95 

Other  liabilities 47,0.38  79 

Total  amount  of  all  liabilities,  except  capital $.3,661,384  04 

Capital  actually  paid  up  in  cash .$.3,000,000  00 

Surplus  over  all  liabilities 3.289..510  91 


Surplus  as  regards  policyholders 6.280..510  91 

Total  liabilities .$0,050,804  05 

EXHIBIT    OF    PREMIUMS. 

Fidelity.                          Suroty.  Bu'-plary  and  theft. 

In  force  December  .31,  1014 $1,464,481  15       $2,077,006  41  $04.3.0,84  45 

Written   or   renewed 1.717,914  89         3,0,50.774  70  632,925  .50 


Totals    .$3,182,306  04       .$5,127,841  11       $1,276,000  05 

Kxi)irations  and  cancellations 1.634..308  22         2.781,682  27  62.3,801  03 


In  force  at  end  of  vear $1.-548.087  82       .$2..340.1.58  84  $0.52.118  02 

Deduct  amount  reinsured 72.215  08  270.443  72  101.188  05 


In  force  December  .31,  1015—     $1,475,872  74       $2,075,715  12          $.5.50.020  07 
At  risk   December   31.   1015 S4S5.040.4S0  00  .S385.045.0O4  00     
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rremiums  on  risk.';  Gross  losses 

written  or  renewed.  paid. 

Fidelity    $.56,426  ^3  $10,017  88 

Surety    85,381  39  60,244  20 

Burglary  and  theft 9,586  27  3,192  37 

Totals $151,393  99  $74,354  45 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  I..OSS  in  surplus. 

Premiums  earned .$3,591,269  66 

Gain  from  underwriting  profit  and  loss      131,852  89 

Underwriting  income  earned $3,723,122  55 

Losses   incurred  $917,755  17 

Underwriting    expenses    incurred 2.062,631  06 

Underwriting  losses  and  expenses_$2,980,386  23 
Gain    from   underwriting $742,736  32 

Investment    Exhibit. 

Interests  and  rents  earned $307,804  48 

Profit    on    investments 167,805  42 


Investment  income  earned $47.5.609  90 

Loss  on  investments $.57,069  2.5 

Investment  expenses  incurred 13,644  61 

Investment  losses  and  expenses $70,713  SO 

Gain  from  investments 404,896  04 

M  iscellaneoi:s    Exhibit 

Dividends   declared  to  stockholders .$240,000  00 

Increase  in  special  reserves 19,980  87 

Decrease,  account  special  deposits  not  admitted 25,424  95 

Increase  in  income  tax 95  84 

Surplus  paid  in  by  stockholders .500.000  OO 

Total  gains  and  losses  in  surplus .$1,673,057  31  .$260,076  71 

Surplus   December   31.    1914 $1.876.5.30  31 

Surplus   December  .31.   1915 3.2S9..510  91 

Increase  in  surplus 1.412.980  60 

Totals .$1.673.0.57  31       $1.673,0.57  31 

Per  cent  of  losses  incurred  to  premiums  earned.  25.55;  underwriting  expenses  in- 
curred to  premiums  earned.  57.43 :  investment  expenses  incurred  to  interest  and 
rents  earned.  04.43:  total  losses  and  expenses  incurred  and  dividends  declared  to 
total   income  earned,   78.38. 


NEW   AMSTERDi^M    CASUALTY    COMPANY. 
New  York,  N.  Y. 

Year   ending  December  31,   1915. 

(Incorporated  December  31,  1898.     Commenced  business   in  California,  1S99.) 

J.  Arthur  Nelson,  President.  Geo.  E.  Taylor,  Secretary. 

Walter  W.  Herr,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $7.50.000  00 

Led.ger  assets  December  .31   of  previous  year $1,758,882  98 

Increase  of  paid-up  capital  during  the  year 2.50.000  00 

Surplus  paid  in  by  stockholders 2.34.000  00 

Extended   at .$2,242,882  98 
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INCOME. 

I'rcniiunis  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $246,127  72          $56,368  76  $189,758  96 

Health    93,738  24           22,172  34  71,565  90 

Liability 699,153  86          250,608  66  448,545  20 

Workmen's  compensation 718,641  51          236,834  96  481,806  55 

Fidelity    51,447  46            11,293  04  40,1.54  42 

Surety    159,797  32            26,476  58  133,320  74 

Plate   glass    139,327  01            40,559  81  98,767  20 

Burglary  and  theft 155,480  07            56,470  32  99,009  75 

Auto,  and  teams  property  damage—          79,194  63            26,584  89  52,609  74 

Workmen's   collective    53,179  77             1,574  17  51,605  60 

Totals     $2,-396,087  59        $728.^3  53  $1,667,144  06 

Interest  on  mortgage  loans $9,385  38 

Interest  on  bonds,  dividends  on  stocks,  and  from  other 

sources   52,750  66 

Rents   1.3,456  43 

Total  interest  and  rents 75.592  47 

From  all  other  sources 70  589  94 

Agents'  balances  previously  charged  off '  20  78 

Profit  on  sale  or  maturity  of  Jedger  assets 1,312  62 

Total    income    .$1,814,659  87 


Sum    $4,057,542  85 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvase.  paid. 

Accident    ,$97,101  72            $8,807  42  $88,294  30 

Health    28.949  74                 107  31  28.842  43 

Liability 290.752  81     290.7.52  81 

AVorkmen's  compensation 173,134  53     173.134  53 

Fidelity    5,194  60              3.491  94  1.702  66 

Surety    14,825  09              7,469  79  7,356  20 

Plate   glass   42,884  31                   74  76  42.809  55 

Burglary  and  theft 58.906  48              8.685  03  50.221  45 

Auto,  and  teams  property  damage 23.404  62     23.404  62 

Workmen's   collective    17,151  33     17.151  33 

Totals    .$752,306  13          .$28,636  25  $723,669  88 

Investigation  and  adjustment  of  claims 138,795  82 

Commissions  or  brokerage  to  agents 349.677  95 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 77,430  04 

Salaries,  traveling  and  all  other  expenses  of  agents 97,812  98 

Medical  examiners'  fees  and  salaries 278  00 

Inspections   (other  than  medical  and  claim) 14,658  83 

Rents    21,937  19 

Repairs  and  expenses  on  real  estate 4,225  39 

Taxes  on  real  estate 2,074  94 

State  taxes  on  premiums 18,762  80 

Insurance  department  licenses  and  fees 4,252  71 

All  other  licenses,  fees  and  taxes 10,122  93 

Legal  expenses 4.0.36  68 

Advertising    2^382  26 

Printing  and  stationery 22,469  09 

Postage,  telegraph,  telephone  and  express 12,708  08 

Furniture  and  fixtures 7,761  45 

Stockholders  for  interest  or  dividends 64,625  00 

Other  disbursements   82,488  76 

Agents'  balances  charged  off 4'972  86 

Loss  on  sale  or  maturity  of  ledger  assets 1.012  50 

Total    disbui"sements $1.666.1.56  14 

Balance    $2,391,386  71 
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LEDGER   ASSETS. 

Book  value  of  real  estate $99,051  33 

Mortgage  loans  on  real  estate,  first  liens 158,500  00 

Loans  secured  by  pledge  of  bonds 5,000  00 

Book  value  of  bonds  and  stocks 1,107.077  16 

Cash   in  office 8,208  51 

Deposits  in  trust  companies  and  banks  not  on  interest 1,030  74 

Deposits  in  trust  companies  and  banks  on   interest   365,703  98 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Accident    $40,485  88  $6,989  92 

Health    17,717  45  2,485  06 

Liability    122.694  71  32.051  18 

Workmen's  compensation 142,862  21  37,131  60 

Fidelity    7,743  14  2,515  69 

Surety    24,049  74  7,508  11 

Plate  glass    2.5,884  92  2.708  07 

Burglary  and   theft 29.818  79  2,262  54 

Auto,  and  teams  property  damage 15,908  06  1,920  39 

Workmen's    collective    19,613  73  202  40 

Totals    $440,778  63          $96,374  96  543,153  59 

Workmen's  compensation   reinsurance  bureau 612  31 

Deposit  with  Now  York  State  Workmen's  Comp.  Com 2,.500  00 

Workmen's  compensation  reinsurance  bureau   funds 29,SS9  09 

Gash  in  suspended  bank 10,000  00 

Ledger  assets  as  per  balance $2,391,386  71 

Non- Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages    $2,018  79 

Bonds    : 10,534  67 

Collateral   loans  63  89 

Rents  due  and  accrued 91  67 

12.709  02 


Market  value  of  bonds  and  stocks  over  book  value 17.902  60 

Reinsurance  due  on  losses  paid , 1.865  29 

Gross   assets   .$2,423,803  62 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collection  October  1,  1915 .$96,374  96 

Market  value  of  special  deposits 7.921  52 

Total     104.296  48 


Total  admitted  assets $2,.S19,567  14 

LIABILITIES. 

In  adjustment, 

not  reported.                    Deduct  Net  unpaid 

Losses  and   claims.                                         resisted.                  reinsurance.  claims. 

Accident     $.36,695  00               $293  33  $.36,401  67 

Health    10.810  00     10.810  00 

Fidelity    3,043  97     3.043  97 

Surety    12.883  72              3,081  86  9.801  86 

Plate   glass    4.173  84     4.173  84 

Burglary   and   theft 10.325  00                 766  33  9.558  67 

Auto,  and  teams  property  damage 10.211  00     10.211  00 

Workmeuls    collective    7.680  00 7,680  00 

Totals ,$95,822  .53            $4,141  52  .$91,681  01 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 499.670  00 

Total   unpaid   claims .$.591.3.51  01 

Investigation  and  adjirstmont  of  unpaid  claims 2. .316  38 

Total   unearned   premiums 716,815  19 
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Commissions  and  other  charges  due  October  1,  1915  : 

Accident 

Workmen's  compensation 

Plate   glass   

Health    

Fidelity    

Auto,  and  teams  property  damage 

Liability    

Surety 

Burglary  and  theft 

Workmen's   collective    


$14,574  92 
20,000  71 
8,024  33 
6,378  28 
2,090  65 
3,817  93 
24,538  94 
6,012  44 
8,051  07 
3,922  75 


97,412  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 2,500  00 

Estimated   amount   hereafter   pa3'able   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 25,000  00 

Return  premiums 33,982  28 

Reinsurance  premiums 7,710  18 

Liquidation  New  Orleans  Casualty  Company 20,629  33 

Workmen's  compensation  reinsurance  bureau 612  31 

Unadjusted  premiums 13,879  73 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 57,358  71 

Surplus  as  regards  policyholders 

Total   liabilities    


EXHIBIT    OF    PREMIUMS. 


Accident. 

^177.476  98 
246,127  72 


In  force  December  31,  1914 

Written  or  renewed  during  the  yeai*. 

Totals $423,604  70 

Deduct  expirations  and  cancellations  229,415  71 

In  force  at  end  of  the  year $194,188  99 

Deduct   amount    reinsured 8,624  38 


Health. 

$59,208  84 
93,738  24 

$152,947  08 
84,674  96 

$68,272  12 
477  50 


$1,512,208  43 


807,358  71 
$2,319,567  14 


Liability. 

$404,818  64 
699,153  86 

$1,103,972  50 
652,672  80 

$451,299  70 
4,771  42 


Net  in  force  December  31,  1915-      $185,564  61  $67,794  02  $446,528  28 


Workmen's 

compensation.  Fidelity. 

In  force  December  31,  1914 $312,737  86  $17,794  41 

Written  or  renewed  during  the  year_        718,641  51  51,447  46 

Totals     $1,031,379  37  $69,241  87 

Deduct  expirations  and  cancellations        735,040  32  26,366  41 

In  force  at  end  of  the  year $296,339  05  $42,875  46 

Deduct  amount  reinsured 2,794  43  4,437  78 

Net  in  force  December  31,  1915_      $293,544  62  $38,437  68 

Amount  at  risk  December  31,  1915 11,472,716  59 


Plate  glass. 

In  force  December  31,  1914 $106.0.50  10 

Written  or  renewed  during  the  year_         139,327  01 

Totals $245,377  11 

Deduct  expirations   and  cancellations        143,147  00 

In  force  at  end  of  the  year $102,230  11 

Deduct  amount  reinsured 


Burglary  and  theft. 

$170,670  53 
155,480  07 

$326,150  60 
179,628  16 

$146,522  44 
20.796  00 

Net  in  force  December  31,  1915-      $102,230  11        $125,726  44 


Surety. 

$56,770  70 
159,797  32 

$216,568  02 
85,657  82 

$130,910  20 

10,887  17 

$120,023  03 
18,086,612  44 

Auto,  and  teams 
property  damage. 

$37,809  69 
79,194  63 

$117,004  32 
65,167  13 

$51,837  19 
14  25 

$51,822  94 
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Workmen's 
collective. 


In  force  December  31,   1914 

AVritten  or  renewed  during  the  year_- 

Total    

Deduct  expirations   and  cancellations- 


$65  62 
53,179  77 


$53,245  39 
51,714  97 


In  force  at  end  of  the  year. 


$1,530  42 


BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING   YEAR. 


Accident    

Health    

Liability 

Workmen's  compensation 

Fidelity    

Surety    

Plato   glass   

Burglary  and  theft 

Auto,  and  teams  property  damage. 


I'remiiims  on  risks 
written  or  renewed. 

$16,370  32 

3,324  72 

20.430  02 

87,192  59 

2,&43  74 

12,372  16 

5.545  27 

1.169  39 

1.048  98 


Totals 1 $150,297  19 


UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 

Premiums  earned $1,597,090  08 

Loss,    underwriting    profit    and    loss 

items     44,559  39 


Gain  in  sui-plus. 


Underwriting  income  earned $1,552,530  69 

Losses   incurred  $971,419  76 

Underwriting  expenses  incurred 859,342  08 


Underwriting  losses  and  expenses. 
Loss  from  underwriting 


$1,830,761   84 


Interest  and   rents  earned. 
Profit  on   investments 


Investment  Exhibit. 

$80,807  86 

12,186  12 


Investment  income  earned. 


$92,993  98 


Loss  on   investments — 

Investment  expenses  incurred — 

Investment  losses  and  expenses. 
Gain  from  im-estments 


$1,012  .50 
12.100  62 


$13,113  12 


$79,880  86 


Miscellaneous  Exhibit. 

Dividends  declared  to  stockholdei-s 

Decrease,  account  special  deposits  not  admitted 

Gain  from  other  sources  : 

Contribution    to   surplus 

Liquidation  New  Orleans  Casualty  Co 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1914    $94,255  52 

Surplus  December  31,  1915    57,358  71 

Decrease    in    surplus 

Totals 


Gross  losses 
paid. 

$10,514  15 

1.082  09 

23.298  02 

34,706  57 

i40"83 

1,549  21 

576  31 

215  40 

$81,382  58 


Loss  in  surplus. 


$278,231  15 


64,625  00 
7,921  52 


49,009  38 


234.000  00 
49,909  38 

$363,790  24    $400,687  05 


36,896  81 


$400,687  05  $400,687  05 

Per  cent  of  losses  incurred  to  premiums  earned,  60.82 ;  underwriting-  expenses 
incurred  to  premiums  earned,  53.80 ;  investment  expenses  incurred  to  interest  and 
rents  earned,  14.97 :  total  losses  and  expenses  incurred  and  dividends  to  total 
income  earned,  115.98. 
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NEW   JERSEY    FIDELITY    AND    PLATE    GLASS    INSURANCE 

COMPANY. 
Newark,  New  Jersey. 

Year  ending  December  31,  1915. 

(Incorporated  April  21,   ISGS.     Commenced  business  in  California,  1905.) 

Samuel  C.  IIoagland,  President.  Harry  C.  Heuden,  Secretary. 

E.  E.  Potter,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $400,000  00 

Ledger  assets  December  31  of  previous  year $849,754  55 

Increase  of  paid-up  capital  during  the  year 100,000  00 

Extended   at   $949,754  55 

INCOME. 

Premiums  written     Deduct  reinsurance, 

und  renewed.        ciincelled,  not  taken.  Net  premiums. 

Accident     $2,963  28  $2,903  28 

Health    257  29  257  29 

Liability     $18,154  28  2,825  40  15,328  82 

Workmen's  compensation 110  00  20  OO  90  00 

Plate  glass   442,483  8(3  03,183  37  379,300  49 

Burglary  and   theft 133,527  62  38,260  41  95,267  21 

Auto,  and  teams  property  damage 5,610  74  1,289  41  4,321  33 

Totals    $599,886  50     $108,799  22         $491,087  28 

Interest  on  mortgage  loans $27,494  87 

Interest  on  bonds,  dividends  on  stocks,  other  sources-  9,217  08 

Total  interest  and  rents .36,711  95 

Income    tax    withheld 00  00 

Agents"  balances  previously  charged  off 100  29 

Total  income $527,9.59  52 


Sum    $1,477,714  07 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                     and  salvage.  paid. 

Accident    $2.58  92     $258  92 

Health    147  87               $20  83  127  04 

Liability     290  00     290  00 

Plate   glass   13.3,-510  07               323  02  133,187  05 

Burglary  and  theft 41,058  98            2,698  04  38,360  94 

Auto,  and  teams  property  damage 488  90     488  90 

Totals    $175,754  74          $3,041  89  $172,712  85 

Investigation  and  adjustment  of  claims 3,047  63 

Commissions  or  brokerage  to  agents 170,146  48 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 35,310  35 

Salaries,  traveling  and  all  other  expenses  of  agents 18,134  49 

Rents    ^__  2,600  00 

State  taxes  on  premiums 8,416  53 

Insurance  department  licenses  and  fees 3.466  50 

All  other  licenses,  fees  and  taxes 3,478  78 

Legal  expenses '. 304  29 

Advertising    1,713  03 

Printing  and  stationery 3,605  51 

Postage,  telegraph,  telephone  and  express 2,818  63 

Furniture  and  fixtures 395  00 

Stockholders  for  interest  or  dividends 21.000  00 

Other  disbursements 5,.507  77 

Loss  on  sale  or  maturity  of  ledger  assets 168  17 

Total  disbursements $452,826  01 


Balance    $1,024,888  06 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $600,000  (K 

Book  value  of  bonds  and  stocks 240,518  7£ 

Cash   in  office 2,339  9( 

Deposits  in  trust  companies  and  banks  not    on    interest 23,833  5c 

Deposits  in  trust  companies  and  banks    on    interest 37,525  It 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Liability    $7,217  GO  $373  98 

Workmen's  coiupensation 20  00  10  00 

Plate  glass    75,791  70  2,771  08 

Burglary  and   theft 24,U97  19  1,052  46 

Auto,  and  teams  property  damage 1,809  70  110  04 

Totals    $108,936  25         $4,317  56  113,253  SI 

Bills    receivable    1.150  OC 

Agents"   debit   balances 266  S't 

Ledger  assets  as  per  balance $1,024,888  OC 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  mortgages  and  bonds 10,308  42 


Gross  assets $1,035,196  4S 

Deduct  Assets  Not  Admitted. 

Bills    receivable   $1,150  00 

Premiums  in  course  of  collection  October  1,  1915 4,317  56 

Book  value  of  ledger  assets  over  market  value 5,966  79 

Ageuts'   debit   balances 266  87 


Total    11,701  22 

Total  admitted  assets $1,023,495  2€ 

LIABILITIES. 

Adjusted.  In  adjust- 
Losses    and    claims.  ment,  resisted. 

Accident     $3,000  00 

Plate  glass  3,109  24 

Burglary  and  theft 25.505  84 

Auto  and  teams  projierty  damage 2,0;i0  00 

Net  unpaid  claims,  except  liability,  workmen's  comp .$33,645  OJ 

Reserve  for  unpaid  liability,  workmen's  comp.  losses 1,500  03 

Total  unpaid  claims $35,145  11 

Investigation  and  adjustment  of  unpaid  claims 1,526  78 

Total   unearned   premiums 274,iX)8  51 

Commissions  and  other  charges  due  October  1,  1915 : 

Workmen's  compensation $4  40 

Plate  glass 27,285  00 

Liability    1.587  89 

Burglary  and  theft 8,434  00 

Auto  and  teams  property  damage 398  13 

37.709  42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 1,500  00 

Estimated   amount   hereafter   payable  for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 9,594  05 

Income  tax  withheld 60  00 

Total  amount  of  all  liabilities,  except  capital $360,443  88 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 263,051  38 

Surplus  as  regards  policyholders 663.051  38 

Total  liabilities $1,023,495  26 
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EXHIBIT    OF    PREMIUMS. 

Accident.  Health.  Liability 

In  force  December  31,  1914 $16,729  03  $2,703  75 

AVritteu  or  renewed  during  the  year $]^g  254  pS 

Totals  _____ $10,729  03  $2,703  75  $1S,154  28 

Deduct  expirations  and  cancellations—        16,729  08  2,703  75  3  OSO  43 

In  force  at  end  of  the  year $15,073  85 

Worlonen's 
compensation.  Plate  glass.  Burglary  and  theft. 

In  force  December  31,  1914_ $382,200  89  $128,813  04 

\V  ritten  or  renewed  during  the  year___           $110  00  442,483  86  133,527  62 

Totals  _  ___ $110  00  $824,684  75  $202,340  66 

Deduct  expirations  and  cancelIations__  438,743  00  132,269  97 

In  force  at  end  of  the  year $110  00     $385,941  75         $130,070  69 

Automobile  and  teams 
Ti,  . . ,  ,     ,       .  piopei'ty  damage. 

Written  or  renewed  during  the  year $5  610  74 

Deduct  expirations  and  cancellations ~  1.188  72 

In  force  at  end  of  the  year $4  422  02 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Plate  glass  $6,173  31  $1,716  75 

Burglary  and   theft 2,589  14  1,394  87 

Totals $Sjg2  45  $3,111  62 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 
!>..„„  ■  1  C!ain  in  surplus.  Loss  in  surnlus 

Premiums  earned $483,263  60  i-ob^  jn  surplus. 

Loss,     underwriting     profit     and     loss 
items    2,380  57 

Underwriting  income  earned $480,883  03 

Losses  incurred   $179,.595  95 

Underwriting  expenses  incurred 260,071  89 

Underwriting  losses  and  expenses $439,667  84 

Gain  from  underwriting $41  215  19 

Investment   Exhibit. 

Interests  and   rents  earned $38,656  38 

Profit  on  investments 373  17 

Investment  income  earned $39,029  55 

Loss  on   investments $168  17 

Investment  expenses  incurred 971  03 

Investment  losses  and  expenses $1,139  20 

Gain  from  investments 37  890  35 

Miscellaneous  Exhibit. 
Dividends  declared  to  stockholders $21,000  00 

Total  gains  and  losses  in  surplus $79,105  54  $21,000  00 

^surplus  December  31,  1914    $204,945  84 

Surplus  December  31,  1915    263,051  38 

Increase  in  surplus 58,105  54 

Totals     _ $79,105  54  $79,105  54 

Per  cent  of  losses  incurred  to  premiums  earned,  37.16 ;  underwriting  expenses  incurred 
to  premiums   earned,   53.82 ;   investment   expenses  incurred  to   interest   and   rents 
earned,  2.51 ;   total   losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  88.82 
13— 21706c 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Tear  ending  December  31,  1915. 

(Incorporated,  1S91.) 

Major  A.  White,  President.  J.  Carroll  French,  Secretary. 

J.  R.  Sloan,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $1,098,325  64 

INCOME. 

Total  net  premiums  written $509,100  34 

Interest  on  mortgage  loans $70  00 

Interest  on  bonds  and  dividends  on  stocks 39,360  27 

Interest  on  deposits  in  trust  companies 1,425  62 

Total  interest 40,855  89 

Agents'  balances  previously  charged  off 21  02 

Profit  on  sale  or  maturity  of  ledger  assets 18,175  00 

Total  income $628,152  25 


Total    $1,720,477  89 

DISBURSEMENTS. 

Net  amount  paid  for  losses $215,221  40 

Commissions  or  brokerage 205,494  37 

Allowance  to  agencies  for  expenses 4,160  97 

Salaries,  fees  and  other  charges  of  ofiBcens,  etc 60,727  01 

Rents   10,4.59  06 

Advertising,  printing  and  stationery 2,.527  O." 

Postage,  telegrams,  telephone  and  express 1,70.5  5ll 

Legal  expenses 917  19 

Underwriters'  boards  and  tariff  associations 6,554  88 

State  taxes  on  premiums — . 7,421  00 

Insurance  doi)artment  licenses  and  fees 6,809  31 

All  other  licenses,  fees  and  taxes 5,058  05 

Other  disbursements 961  32 

Interest  and  dividends  to  stockholders 40,000  00 

Agents'  balances  charged  off 4.59  66 

Total  disbursements  ■y56S..542  79 

Balance    $1,157,935  10 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $1,000  00 

Book  value  of  bonds  and  stocks 933,581  15 

Cash  in  office 1,565  40 

Deposited  in  trust  companies  and  banks  not  on  interest 4,647  73 

Deposited  in  trust  companies  and  banks  on  interest 67,928  50 

Agents'  balances,  business  written  subsequent  to  October  1  last 133,964  78 

Agents'  balances,  business  written  prior  to  October  1  last 15,247  54 

Total  ledger  assets $1,157,935  10 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $9  50 

Interest  due  and  accrued  on  bonds 4.017  19 

Total    4,026  09 

Gross  assets $1,161,961  79 
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Deduct  Assets  Not  Admitted. 
Agents'  balances,  business  written  prior  to  Oct.  1  last-      $15,247  54 

Overdue  and  accrued  interest  on  bonds  in  default 770  83 

Market  value  of  special  deposits 22,997  33 

Book  value  of  ledger  assets  over  market  value : 

Bonds  and  stocks 78,581  15 

Total    117,956  85 

Total  admitted  assets $1,044,364  94 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $18,141  38 

Losses  in  process  of  adjustment,  or  in  suspense 4,617  00 

Net  amount  of  unpaid  losses $22,758  38 

Total   unearned   premiums 300,388  44 

Dividends  declared  and  unpaid  to  stockholders 20,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 500  00 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 43,829  11 

Total  liabilities,  except  capital  stock $392,475  93 

Cash  capital $200,000  00 

Surplus  over  all   liabilities 451,889  01 

Surplus   to   policyholders 651,889  01 

Total    $1,044,364  94 

EXHIBIT   OF   PREMIUMS. 

Premiums. 

In  force  December  31,  1914 $630,378  76 

Written  during  the  year 712,693  16 

Total    $1,343,071  92 

Expired    and    terminated 740,084  19 

In  force  at  end  of  the  year___ $602,987  73 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING    YEAR. 

Plate  glass. 

Net  premiums  received $18,248  94 

Net  losses   paid 5,793  52 

Net  losses  incurred 5,752  75 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 
Chicago,  Illinois. 

Tear   ending  December  31,   1915. 

(Incorporated  May  13,  1886.) 

E.  C.  Waller,  President.  A.  E.  Forrest,  Secretary. 

J.   L.  DtXNSCOMB,   Attorney  in  California,   at   San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $200,000  00 

Ledger  assets  December  31  of  previous  year $778,507  82 
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INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.         Net  premiums. 

Accident    $1,372,071  21         $127,079  50      $1,244,991  71 

Policy  fees  required  or  represented  by  applications 160,084  00 

Interest  on  mortgage  and  collateral  loans $14,439  99 

Interest  on  bonds,  dividends  on  stocks  and  from  other 

sources : 19,956  21 

Total  interest  and  rents 34,396  20 

Total    income    $1,439,471  91 


Sum    $2,217,979  73 

DISBURSEMENTS. 

Deduct  Net  amount 

Paid  for  losses.               reinsurance.  paid. 

Accident    $428,928  56          $2,438  87  $426,489  69 

Investigation  and  adjustment  of  claims 3,773  91 

Policy  fees  retained  by  agents 160,084  00 

Commissions  or  brokerage   to   agents 402,211  62 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 104,.326  18 

Salaries,  traveling  and  all  other  expenses  of  agents 85.764  29 

^ledical  examiners'  fees  and  salaries 2,837  75 

Rents    1 18,548  SC 

State  taxes  on  premiums 17,993  44 

Insurance   department   licenses   and   fees 15,970  99 

All  other  licenses,  fees  and  taxes 2,507  31 

Legal  expenses 4,298  18 

Advertising    3,327  66 

Printing    and    stationery 20,238  80 

Postage,   telegraph,    telephone   and   express -  12,990  86 

Furniture    and    fixtures 3,969  51 

Stockholders  for  interest  or  dividends ..  40,000  00 

Other  disbursements  : 

Bank  exchange $14,890  39 

Hospital    fees   2,527  43 

Incidental  expense 5,787  13 

•  23,204  95 


Agents'   balances   charged   off 1,006  75 

Total   disbursements   - .$1  ,.349..544  75 


Balance   $868,434  98 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens ' $249.1.50  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 37,000  00 

Book  value  of  bonds  and  stocks 437,616  25 

Cash    in    office    2,482  31 

Deposits  in  trust  companies  and  banks  not  on  interest 21,161  84 

Deposits  in  trust  companies  and  banks  on  interest 55,480  19 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Accident    $47,938  89  $3,686  22  51,625  11 

Bills   receivable   13,919  28 

Ledger  assets  as  per  balance $868,434  98 

Non- Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages    $3,665  09 

Bonds 12,697  08  ^ 

Collateral   loans 197  25 

Other  assets 20  28  16,579  67 

Gross  assets  $885,014  68 


CASUALTY  AND  MISCELLANEOUS. 

Deduct  Assets  Not  Admitted. 

Bills    receivable -^TVTm;  ^^I'rlt  ?? 

Premiums  in  course  of  collection,  prior  to  Oct.  1,  lUlo  rf,bbO  -- 

Overdue  and  accrued  interest  on  bonds  in  default J,bJ.^  ^^jJ 

Market  value  of  special  deposits oo  i--^  r- 

Book  value  of  ledger  assets  over  market  value,  bonds,  -.J,4«b  bo 
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Total 


52,482  2G 


Total  admitted  assets $832,o32  42 

LIABILITIES. 

In  adjustment,  ^,  ^          . , 

not  reported.                    Deduct  Net  unpaid 

T„„p,  and   claims                                          resisted.                  reinsurance.  clanns. 

Accident                                  $145,056  21            $2,050  00  $143,000  21 

Expenses  of  investigation  and' adjustment  of  unpaid  claims 500  00 

Total   unearned  premiums — — i^'o'tq  r^ 

Commissions  and  other  charges  due  October  1,  1915-Accident_—  15,9 .J  W 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. T"".T'~ 

Estimated   amount  hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 20,000  00 


Reinsurance  premiums 

Total  amount  of  all  liabilities,  except  capital ---  $399,815  35 

Capital  actually  paid  up  in  cash ^^^'^^.^  ^"i 

Surplus  over  all  liabilities -^~' 

Surplus  as  regards  policyholders [ Zll 

Total   liabilities   $832,532  42 

EXHIBIT    OF    PREMIUMS.  ^^^.^^^^ 

In  force  December  31,  1914 f  o^H??  2^ 

Written  or  renewed  during  the  year i,.j(-.,u<-i  ^j- 

T,  ,  ,  $1,644,221  39 

J-Otai    -l  oi  (T  ()i  4  f)i 

Deduct  expirations  and  cancellations -*'"     ' 

In  force  at  end  of  the  year ^^^5614  80 

Deduct   amount    reinsured ] . 

Net  in  force  December  31,  1915 $392,592  58 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Return  premiums  Gross  losses 

written  or  renewed.  paid. 

Accident $64,697  88  $19,787  OQ 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surpliia 

Premiums    earned    $1,197,802  3.3 

Loss,  underwriting  profit  and  -.oss  items  5,271  67 

Underwriting    income    earned $1,192,530  66 

Losses   incurred   $441,563  oi 

Underwriting    expenses    incurred 733,119  03 

Underwriting  losses  and  expenses $1,174,682  60 

Gain,   underwriting   $17,848  06 

Investment   Exhibit. 

Interest  and  rents  earned $36,828  90 

Loss    on    investments $5,947  50 

Investment    expenses    incurred 876  36 

Investment  losses  and  expenses $6,823  86 

Gain    from    investments 30,005  04 
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Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders 

Decrease  account  special  deposits  not  admitted 

Loss  from  other   sources 


Total  gains  and  losses  in  surplus 

Surplus   December  31,   1914 $228,545  33 

Surplus  December  31,  1915 232,717  07 

Increase    in    surplus 


$47,853  10 


Totals     $47,853  10 


$40,000  00 
1,70G  36 
1,975  00 

$43,681  36 


4,171  74 

$47,853  10 

Per  cent  of  losses  incurred  to  premiums  earned,  36.9 ;  under^Yriting  expenses  in- 
curred to  premiums  earned,  61.2 ;  investment  expenses  incurred  to  interest  and 
rents  earned,  2.4 ;  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  99.4. 


OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY. 

Oakland.  California. 

Year  ending-  December  31,  1915. 

(Incorporated  Aug.   2,   1912.     Commenced   business  in   California  Feb.   15,   1913.) 

R.  S.  Leckie,  President.  Ira  Abraham,  Secretary. 

CAPITAL. 
Capital  stock  paid  up  in  cash $230,000  00 


Ledger  assets  December  31  of  previous  year_ 


INCOME. 


Deduct  poUcles 
not  taken. 


Piemiunis  written 
and  renewed. 

Title    $6,377  55  $475  64 

Interest  on  mortgage  loans $7,155  19 

Interest  on  bonds  and  dividends  on  stocks 732  57 

Total  interest  and  rents 

From  all  other  sources 

Agents'  balances  previously  charged  off 


Total    income 
Sum    


DISBURSEMENTS. 

Commissions  or  brokera.ge  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc. 

Inspections   (other  than  medical  and  claim) 

Rents   

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising   

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements 

Agents'  balances  charged  off 


Total   disbursements 
Balance    


$251,303  53 


Net  Diemlums. 

$5,901  91 


7,887  76 

52,601  76 

4,074  7o 

$70.466  18 
$321,769  71 


$3,031  OS 

25,194  45 

81  50 

3,900  00 

98  72 

58  00 

172  48 

524  54 

259  10 

611  60 

535  31 

36  90 

12.650  00 

12,717  52 

355  78 

$60,226  98 
$261,542  73 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $125,350  OO 

Cash  in  office 682  20 

Deposits  in  trust  companies  and  banks  not  on  interest 973  04 

Deposits  in  trust  companies  and  banks  on  interest 13,948  10 

Escrow  funds  in  banks 4,074  75 

Other  ledger  assets 116,514  64 

Ledger  assets  as  per  balance $261,542  73 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 444  75 

Other  non-ledger  assets 1,475  00 

Gross  assets $263,462  48 

Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 6,242  78 

Total  admitted  assets $257,219  70 

LIABILITIES. 

Trast  funds,   escrow  cash $4,074  75 

Title  insurance  guaranty  fund 1,377  48 

Interest  on  mortgage  loans 55  00 

Total  amount  of  all  liabilities,  except  capital $5,507  23 

Capital  actually  paid  up  in  cash $230,000  OO 

Surplus  over  all  liabilities 21,712  47 

Surplus  as  regards  policyholders 251,712  47 

Total   liabilities   $257,219  70 

EXHIBIT    OF    PREMIUMS. 

Title. 

In  force  December  31,  1914 $4,335  90 

Written  or  renewed  during  the  year 6,377  55 

Total    $10,713  45 

Deduct  expirations  and  cancellations 475  64 

In  force  at  end  of  the  year $10,237  81 

BUSINESS   IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 
Premiums  written  and  renewed,  title $5,901  91 


UNITED  STATES  BRANCH 

OCEAN  ACCIDENT  AND   GUARANTEE   CORPORATION,   LTD., 

OF  LONDON,  ENGLAND. 

New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated   December  31,   1871.      Commenced   business   in   California 
July  25,  1913.) 

William  J.  Gardner,  United  States  Manager  and  Attorney. 
T.  P.  Kennedy,  Attorney  in  California,  at  San  Francisco. 


Amount  of  deposit  capital $250,000  00 

Ledger  assets,  December  31  of  previous  j-ear $5,934,909  18 


200  -  REPORT  OP  INSURANCE   COMMISSIONER. 

INCOME. 

Premiums  written      I>eiluct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $486,376  67        $139,167  06  $347,209  61 

Health    147.54.5  51            37,525  22  110,020  29 

Liability    (a)    2,360.696  30          684,809  95  1.675.886  35 

Workmen's  Compensation    (b) 1,871,772  69          599.642  41  1,272.130  28 

Fidelity    67,187  70            10,928  53  56.259  17 

Plate  glass   123.849  31            25,741  69  98,107  62 

Steam  boiler 153,960  31            39,007  SO  114.952  51 

Burglary  and  theft 379,379  64          160.048  06  219..330  98 

Credit    402,585  17              3.237  22  399.347  95 

Fly  wheel  9,279  34              1.708  21  7,571  13 

Auto,  and  teams  property  damage—        310,422  40           90,313  57  220,108  S3 

Workmen's   collective   5,344  89             3,031  6S  2.313  21 

Totals    $6,318,399  93    $1,795,162  00  $4,523,237  93 

Interest  on  mortgage  loans $7,650  00 

Interest  on  bonds  and  dividends  on  stocks 198,745  96 

Interest  on  deposits  in  trust  companies  and  banks 7,138  71 

Interest  on  notes  for  premiums,  etc 1,429  37 

Total  gross  interest  and  rents 214,964  04 

Agents'  balances  previously  charged  ofif 2,794  13 

Profit  on  sale  or  maturity  of  ledger  assets 5,520  36 

Total    income    $4,746,516  46 

DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident    $170,257  S3          $38,610  89  $131,646  94 

Health    56.182  46              2,673  12  53.509  34 

Liability    800.312  37            18,102  92  782.209  45 

Workmen's    compensation    502,.316  67                   57  28  502.259  39 

Fidelity    6,904  37              3,545  22  3,359  15 

Plate   glass   38.075  05                   44  98  38.030  07 

Steam    boiler    2.216  68              1,108  29  I.IOS  39 

Burglary  and  theft 99.633  12            28.523  65  71.109  47 

Credit    359,919  39            74.681  65  285.237  74 

Fly  wheel   357  19                 178  59  178  60 

Auto,  and  teams  property  damage—          71.599  71              2,196  69  G9.403  02 

AYorkmen's    collective   2.162  65 2.162  65 


Totals    $2,109,937  49        $169,723  28       $1,940,214  21 

Investigation  and  adjustment  of  claims : 
Accident,  $13,174.64;  Health.  $3,757.96;  Liability.  $190,381.14; 
Workmen's  compensation.  $84,384.61!;  Fidelity,  $2,377.90;  Plate 
s:lass.  .$1,183.11;  Stoam  boiler.  $1,106.71;  Burdarv  and  theft, 
$13,288.34;  Credit,  $10,322.01;  Fly  wheel,  $15.05;  Auto,  and 
teams  property  damage,  $14,207.51  :  Workmen's  collective,  $282.95  334,481  98 

Commissions  or  brokei'age  for  the  following  classes  : 

Accident,  $126,063.27  :  Health,  .$39,897.31  :  Liability,  .$350,532.77  ; 
Workmen's  compensation.  $179,864.09  ;  Fidelity.  $14.30(>.76  ;  Plate 
glass.  ,$35,372.64;  Steam  boiler,  $32,359.11;  Burglary  and  theft. 
$66,590.07;  Credit.  $76,156.11;  Fly  wheel.  $1  ..569.83;  Auto  and 
teams  property  damage,  $50,791.54;  Workmen's  collective,  $591.84  974.995  94 

Salaries,  fees  and  other  compensation  of  officers,  etc 241.270  17 

Salaries,  traveling  and  other  expenses  of  agents 129.902  50 

Inspections    110,573  02 

Rents     20.175  50 

State  taxes  on  premiums 90.177  66 

Insurance  department  licenses  and  fees 6,212  78 

All  other  licenses,  fees  and  taxes 29,964  90 

Legal  expenses 1,704  35 

Advertising    7.119  52 

Printing  and  stationery 20.306  85 

Postage,  telegraph,  telephone  and  express 13,646  01 
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Furniture  and  fixtures 3,331  14 

Other  disbursements 24,741  35 

Remittance  to  home  office 224,163  70 

Agents'  balances  charged  off 29,203  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,468  75 

Total   disbursements    $4,204,663   16 

Balance    $6,476,762  48 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $123,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 5,219,871  98 

Deposits  in  trust  companies  and  banks  not  on  interest 18,050  96 

Deposits  in  trust  companies  and  banks  on  interest 146,128  61 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  1915.  Oct.  1.  1915. 

Accident    $50,498  22  $4,143  11 

Health    21,551  84  1,476  66 

Liability 279.805  21  30,922  16 

Workmen's    Compensation 254,383  57  37,300  95 

Fidelity    9,641  48  106  64 

Plate  glass   21,266  68  1,366  97 

Steam  boiler 22,802  34  960  52 

Burglary  and  theft 39,530  34  1,703  47 

Fly   wheel   2,676  62 

Auto,  and  teams  property  damage 34,255  24  2,867  19 

Workmen's   collective   681  85  ^^^^^^^^ 

Totals    $737,093  39        $80,847  67  817,941  06 

Bills    receivable    9.297  45 

Other  ledger  assets 142.472  42 

Ledger  assets,  as  per  balance $6,476,762  48 

Non-Ledger  Assets. 

Interest  due  on  mortgages  and  bonds 72,316  86 

Gross  assets  $6,549,079  34 

Deduct  Assets  Not  Admitted. 

Bills   receivable   $9,297  45 

Premiums  in  course  of  collection  October  1,  1915 80,847  67 

Overdue  and  accrued  interest  on  bonds  in  default 4,516  67 

Book  value  of  ledger  assets  over  market  value 352,815  98 

447,477  77 

Total  admitted  assets $6,101,601  57 

LIABILITIES. 

Adjusted,  in 
adjustment,  not  Deduct  Net  unpaid 

Losses   and   claims.  reported,  resisted.  reinsurance.  claims. 

Accident    $79,253  00         $9,129  00  $70,124  00 

Health   11,340  00              300  00  11,010  OO 

Fidelity    6,575  00 6,575  00 

Plate  glass  6.487  00 6,487  00 

Steam  boiler 2,915  00 2,915  00 

Burglary  and  theft 28,312  00           9,957  00  18,355  00 

Credit     60,875  00 60,875  00 

Auto,  and  teams  property  damage 28,540  00 28,540  00 

Workmen's   collective    440  00 440  00 

Totals    $224,737  00       $19,386  00  $205,351  00 

Special  reserve,  unpaid  liability  and  workmen's  compensation  losses-  2,174,942  95 

Special  reserve  for  credit  losses  on  policies,  Oct.  Mov.  and  Dec,  1915  58,744  06 

Special  reserve  for  losses  on  credit  policies  in  force  Dec.  31,  1915 90,570  10 

Total  unpaid  claims $2,529,608  11 

Investigation  and  adjustment  of  unpaid  claims 8,000  00 

Total   unearned  premiums $1,885,278  58 

14— 21706c 
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Commissions  and  other  charges  due  October  1,  1915 : 

Accident    $18,734  76 


Workmen's  compensation 

Plate  glass   

Fly  wheel   

Health   

Fidelity    

Steam    boiler    

Auto,  and  teams  property  damage- 
Liability    

Burglary  and  theft 

Workmen's   collective   


37,648  68 

7,825  89 

859  00 

7,973  87 

2,284  92 

6,475  77 

8,084  18 

60,717  69 

12,017  12 

160  04 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Return    premiums   

Other  liabilities 

Total  amount  of  all  liabilities,  except  capital 

Surplus  as  regards  policyholders 


162,781  92 
10,000  00 

90,000  00 

8,227  99 

97,983  86 


$4,791,880  46 
1,309,721  11 


Total   liabilities $6,101,601  57 


EXHIBIT   OF   PREMIUMS. 

Acridont. 

In  force  December  31,  1914 $347,879  93 

Written  or  renewed  during  the  year_        480,376  07 

Totals    $834,256  60 

Deduct  expirations  and  cancellations        470,709  36 


In  force  at  end  of  the  year $363,547  24 

Deduct   amount   reinsured 44,560  68 


nealth. 

$95,122  13 
147,545  51 

$242,007  04 
140,934  84 

$95,732  80 
3,097  92 


Liability. 

$1,085,678  52 

2,300,096  30 

$3,446,374  82 

2,136,587  34 

$1,309,787  48 

7,991  41 


Net  premiums  in  force $318,980  56         $92,634  88       $1,301,796  07 


Woiknieii's 
oompcnsatlDii. 

In  force  December  31,  1914 $656,152  26 

Written  or  renewed  during  the  year_     1,871,772  69 

Totals    $2,527,924  95 

Deduct  expirations  and  cancellations     1,717,419  42 

In  force  at  end  of  the  year $810,505  53 

Deduct   amount   reinsured 12,264  50 

Net  premiums  in   force $798,241  03 

Amount  at  risk  December  31,  1915 


Fidelity. 

$50,887  89 

67,187  70 

$118,075  59 

60,313  56 

$57,762  03 


Plate  class. 

$93,007  16 
123,849  31 

$217,456  47 
119,920  65 

$97,535  82 


steam  boiler. 

In  force  December  31,  1914 $197,043  01 

Written  or  renewed  during  the  year_        153,960  31 


Totals    

Deduct  expirations  and  cancellations 


>351.003  32 
107,787  21 


In  force  at  end  of  the  year $243,216  11 

Deduct   amount    reinsured 2,306  13 

Net  premiums  in  force $240,909  98 

Ply  wheel. 

"$9"279'34 


$57,702  03 
$20,070,300  00 

BiirclaiT  and  theft. 

$306,135  03 
379,379  64 

$745,514  67 
359,849  24 

$385,665  43 
62.994  77 


$97,535  82 


Credit. 

$367,614  67 
402,585  17 

$770,199  84 
433.183  93 

$337,015  91 


$322,670  66  $337,015  91 


In  force  December  31,  1914 

Written  or  renewed  during  the  year- 
Totals    

Deduct  expirations  and  cancellations 

In  force  at  end  of  the  year 

Deduct   amount   reinsured 


$9,279  34 
2,020  89 


$7,258  45 
279  02 


-Vuto.  and  teams 
Property  damage. 

$175,844  87 
310,422  40 

$480,267  27 
280,909  32 

$205,357  95 


Workmen's 
collective. 

$1,843  11 

5,344  89 

$7,188  00 

5.515  85 

$1,672  15 


Net  premiums  in  force. 


$6,979  43        $205,357  95 


$1,672  15 
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Grand  total. 

In  force  December  31,  1914 $3,437,808  58 

Written  or  renewed  during  the  year 6,318,399  93 

Totals    $9,756,208  51 

Deduct  expirations  and  cancellations 5,841,151  61 

In  force  at  end  of  the  year $3,915,056  90 

Deduct   amount   reinsured 133,500  43 

Net  premiums  in  force $3,781,556  47 

BUSINESS   IN   THE   STATE  OF  CALIFORNIA   DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    $19,517  96             $2,795  61 

Health 2,882  30                  346  31 

Liability    25,830  71                2,112  25 

Workmen's  compensation 70,175  80              15,391  12 

Fidelity    804  28 

Plate  glass   2,921  94                  965  52 

Steam  boiler 422  65 

Burglary  and  theft 3,557  44                   218  98 

Auto,  and  teams  property  damage 2,801  05  850  38 

Total    $128,914  13  $22,680  17 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  sui-plus.  Loss  in  surplus. 

Premiums  earned  during  1915 $4,292,286  01 

Loss  from  underwriting  profit  and  loss 

items    48,431  21 

Income  earned  during  1915 $4,243,854  80 

Losses  incurred  during  1915 $2,489,277  11 

Underwriting  expenses  incurred 2,025,325  45 

Underwriting  losses  and  expenses_$4,514,602  56 

Loss  from  underwriting  during  1915 $270,747  76 

Insurance   Exhibit. 
Interest  and  rents  earned  during  1915_    $222,978  62 
Profit  on  investments  during  1915 7,314  91 

Investment  income  earned $230,293  53 

Loss  on  investments  during  1915 $6,985  42 

Investment    expenses    incurred    during 
1915   6,421  20 

Investment  losses  and  expenses $13,406  62 

Gain  from  investment  during  1915 $216,886  91  270,747  76 

Miscellaneous   Exhibit. 

Remittances  to  home  office 224,163   <0 

Decrease  in  special  reserves 282,691  92  

Total  gains  and  losses  in  surplus  during  the  year      $499,578  83  $494,911  46 

Surplus  December  31,  1914 $1,305,053  74 

Surplus  December  31,  1915 1,309,721  11 

Increase    in    surplus 4,667  37 

Total    $499,578  83         $499,578  83 

Per  cent  of  losses  incurred  to  premiums  earned,  58.0;  per  cent  of  underwriting 
expenses  incurred  to  premiums  earned,  47.2  ;  per  cent  of  investment  expenses  incurred 
to  interest  and  rents  earned,  2.9  ;  per  cent  of  total  losses  and  expenses  incurred  and 
dividends  declared  to  total  income  earned,  101.2. 
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PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

Tear  ending  December  31,  1915. 

(Formed  July  30,  1912.     Commenced  business  in  California  August  1,  1912.) 

Cliffobd  a.  Rohe,  Secretary.  Wm.  M.  McGee,  Treasurer. 

iNDniDUAL    Undebwbiting    Cobpokation,    Attorney-in-Fact. 

Ledger  assets  December  31  of  previous  year $44,322  IG 

INCOME. 

Premiums    $142,431  30 

Interest  from  all  sources .         933  23 

From  other  sources 7,440  56 

Total    income    $150,805  lo 


Total    $195,127  31 

DISBURSEMENTS. 

Amount  paid  policyholders  for  losses $65,001  73 

State  taxes  on  premiums 863  38 

Insurance  department  licenses  and  fees 417  SO 

All  other  licenses,  fees  and  taxes 1,411  00 

Individual   Underwriting  Corporation 57,015  66 

Total   disbursements   $124,709  57 


Balance    $70,417  74 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest $10,297  11 

Deposits  in  trust  companies  and  banks  on  interest 38,185  51 

Other  ledger  assets 21,935  12 

Total   ledger  assets $70,417  74 

LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense $12,109  22 

State,  county,  municipal  and  other  taxes 3,538  70 

Reserve  for  unusual  losses 4,688  71 

Individual  Underwriting  Corporation 2,192  55 

Total  amount  of  all  liabilities $22,529  18 

Surplus  over  all  liabilities 47,888  56 

Total    $70,417  74 


PREFERRED  ACCIDENT  INSURANCE  COMPANY. 
New  York,  N.  Y. 

Tear  ending  December  31,  1915. 

(Incorporated  March  3,  1893.     Commenced  business  in  California  May  6,  1893.) 

Kimball  C.  Atwood,  President.  Wilfrid  C.  Potter,  Secretary. 

George  C.  Faebeli>,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $700,000  00 

Ledger  assets  December  31  of  previous  year $3,500,746  S3 
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INCOME. 

Premiums  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

.     ..,„.                                        __  _     $1,122,214  03         $102,370  92  $959,843  11 

Accideiit .gg^'^g^  ^^              ^^535  ^^  263,222  28 

?.^r-r. -      719  287  62            211,285  77  508,001  85 

^Sf¥-e;.-pe-n-s-a«;7::::;:::::    ^^       1,92s oo  ^|,433  5t 

r,r.!A7    1        20:587  86               3,224  57  17,363  29 

Inrllarv'TrTcf'theft"             "   -""-      :169.010  61              59,843  20  109,167  41 

5utf  anV  Lams  prop"ert7  damage-      313,83111             99,001  33  214,829  78 

Totals $2,712,813  03          $617,833  34  $2,094,979  69 

Interest  on  mortgage  loans -—        $3,7o0  00 

Interest  on  bonds,  dividends  on  stocks,  and  from  other 

sources -__116^^33^ 

Total  interest ^20,483  53 

Total  income $2,2inAC.S  22 

Sum $5,716,210  05 

DISBURSEMENTS. 

Paid  for             Deduct  reinsurance  Net  amount 

losses,                      and  salvage.  paid. 

A..ident                                  $439.-349  79          $32,984  11  $406,365  68 

HpTth      -        110.086  82              4.318  06  105.768  76 

Sabiiv:::::::::""------ —    i64,3i3  36       749  50  i63,563  86 

Workmen's  compensation ^^  10     ------------  ^,0^1  32 

P Iate?la"s7 1-982  45                   15  00  1,967  45 

Bur'lary  anT'th^ft"           11 52,534  94            10,368  73  42,166  21 

AuS.a^d  teams  property  damage,—          61,381  03              4,491  94  56,889  09 

Totals $831,666  81          $52,927  34  $778,739  47 

Investigation  and  adjustment  of  claims k-r -Ir  q? 

Commissions  or  brokerage  to  agents io^'Aqq  cq 

Salaries,  fees  and  all  other  compensation  of  officers,  etc o  ,  iq-  qo 

Salaries,  traveling  and  all  other  expenses  of  agents 1  7r^  io 

Medical  examiners'  fees  and  salaries ,     ^'1.^^  ^Z 

Inspections   (other  than  medical  and  claim) onool  iq 

Ppnt<?                                              20,J>-4  Id 

State  taxes  on  premiums q'-Ia  79 

Insurance  department  licenses  and  fees lo'-qo  04 

All  other  licenses,  fees  and  taxes 1  ill   in 

Legal  expenses I'lll     0 

Advertising   f^^l  ^^ 

Printing  and  stationery n'top  nl 

Postage,  telegraph,  telephone  and  express Vtm  OO 

Furniture  and  fixtures -ipo'SS  2! 

Stockholders  for  interest  or  dividends r'am   ss 

Other  disbursements ei9^Q  S 

Loss  on  sale  or  maturity  of  ledger  assets 6,..19  54 

Total  disbursements  __^ $1.945,942  70 

Balance    $3,770,267  35 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens o  flE'IS?  S 

Book  value  of  bonds  and  stocks oa7^  nq 

Cash  in  office f:^'^  i^^ 

Deposits  in  trust  companies  and  banks  not  on  mterest ^^rJ^  Art 

Deposits  in  trust  companies  and  banks  on  interest oO.OUU  UU 
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On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  1015.  Oct.  1.  1915. 

Accident $165,809  00  $33,224  64 

Health    41.452  24  8,306  16 

Liability 73,587  76  10,738  09 

Workmen's  compensation 613  57     

Fidelity    3,554  21  103  41 

Surety    1,545  39  25  55 

Burglary  and  theft 21,247  97  1,117  03 

Auto,  and  teams  property  damage 31,008  70  5,550  86 

Totals $338,818  84        $59,065  74  397.884  58 

Bills  receivable 18,200  31 

Other  ledger  assets . 518  59 


Ledger  assets  as  per  balance $3,770,267  35 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  bonds 39.306  63 

Other  non-ledger  assets 1,000  00 

Gross  assets $3,810,573  98 

Deduct  Assets  Not  Admitted. 

Bills  receivable $18,200  31 

Premiums  in  course  of  collection  October  1,  1915 59,065  74 

Book  value  of  ledger  assets  over  market  value 140,787  71 

Total 218,053  76 

Total  admitted  assets $3,592,520  22 

LIABILITIES. 

In  adjustment, 
not  ri'iiorted,  Deduct  Net  unpaid 

Losses  and   claims.  ro^iisterl.  reinrsuraiice.  claims. 

Accident $157,946  95  $7,500  00  $150,446  95 

Health    30.249  53     30,249  53 

Fidelity    482  58     482  58 

Plate  glass 100  00    100  00 

Burglary  and  theft 15,520  00  139  17  15,380  83 

Auto,  and  teams  property  damage 30,102  00     30,102  00 

Totals $234,401  06  $7,639  17  $226,761  89 

Net  unpaid  claims,  except  liability,  workmen's  compensation 214.346  14 

Total  unpaid  claims $441,108  03 

Investigation  and  adjustment  of  unpaid  claims 5.000  00 

Total  unearned  premiums $1,013,596  56 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident $35,219  20 

Health   13.820  31 

Liability 10,258  95 

Workmen's  compensation 29  89 

Fidelity    959  12 

Surety 209  41 

Burglary  and  theft 4,846  11 

Auto,  and  teams  property  damage 5,397  88 

70,740  87 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 8,651  17 

Estimated   amount   hereafter   payable   for   federal,    state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 35.000  00 

Dividends  declared  and  unpaid  to  stockholders 14,000  00 

Interest  due  or  accrued 985  93 

Reinsurance  premiums 6,333  49 

Reserve,  contingent  instalment  policies  claims 108  787  00 

Voluntary  reserve  for  contingencies 188,317  IS 

Total  amount  of  all  liabilities  except  capital $1,892,520  22 

Capital  actually  paid  up  in  cash $700,000  00 

Surplus  over  all  liabilities 1,000,000  00 

Surplus  as  regards  policyholders 1,700,000  00 

Total  liabilities $3,592,520  22 
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EXHIBIT   OF    PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1914 $908,375  2.5        $273,302  36         $427,579  61 

Written  or  renewed  during  the  year__     1,122,214  03         334,757  47  719,287  62 

Totals $2,030,589  28       $608,059  S3       $1,146,867  23 

Deduct  expirations  and  cancellations.     1,150,348  62  341,610  56  648,269  96 

In  force  at  end  of  the  year $880,240  66        $266,449  27  $498,597  27 

Deduct  amount  reinsured 6,381  04  877  89  2,101  20 

Net  in  force  December  31,  1915—      $873,859  62       $265,571  38         $496,496  07 

Worltmen's 
compensation.  Fidelity.  Surety. 

In  force  December  31,  1914 $4,799  59  $2,312  00  $455  55 

Written  or  renewed  during  the  year—  6,361  57  26,762  76  20,587  86 

Totals $11,161  16         $29,074  76  $21,043  41 

Deduct  expirations  and  cancellations-  7,497  15  13,849  64  5,822  24 

Net  in  force  December  31,  1915__          $3,664  01  $15,225  12  $15,221  17 

Amount  at  risk  December  31,  1915 $3,997,267  82       $2,683,583  44 

Automobile  and  teams 
Burglary  and  theft.        property  damage. 

In  force  December  31,  1914 $142,667  29         $197,271  38 

Written  or  renewed  during  the  year 169,010  61  313,831  11 

Totals $311,677  90         $511,102  49 

Deduct  expirations  and  cancellations 145,092  82  308,844  72 

In  force  at  end  of  the  year $166,585  04         $202,257  77 

Deduct  amount  reinsured 15,792  23     

Net  in  force  December  31,  1915 $150,792  81  $202,257  77 

BUSINESS    IN   THE   STATE   OF  CALIFORNIA    TURING   YEA'^. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $52,907  67  $23,793  36 

Health    6,646  31  4,059  02 

Burglary  and  theft 1,038  20  222  25 

Auto,  and  teams  property  damage 9,643  61  243  62 

Totals _ $70,235  79  $28,318  25 

UNDERWRITING    AND    INVESTMENT    EXHIBIT, 

Underwriting    Exhibit. 

.  ...     „  Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $2,053,409  96 

Loss,  underwriting  profit  and  loss  items-  9,638  23 

Underwriting  income  earned $2,043,771  73 

Losses  incurred $879,036  31 

Underwriting  expenses  incurred 998,558  47 

Underwriting  losses  and  expenses $1,877,594  78 

Gain  from  underwriting $166,176  95 

Investment  Exhibit. 

Interests  and  rents  earned $123,790  55 

Profit  on  investments 12,142  27 

Investment  income  earned $135,932  82 

Loss  on  investments $6,219  54 

Investment  expenses  incurred 3,870  79 

Investment  losses  and  expenses $10,090  33 

Gain  from  investments 125,842  49 
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Miscellaneous   Exhibit. 

Dividends  declared  to  stockholders $1G8,000  00 

lucrease  in  contingent  fund 124,019  44 

Total  Rains  and  losses  in  surplus .$292,019  44  $292,019  44 

Surplus  December  31,  1914 $1,000,000  00 

Surplus  December  31,  1915 1,000,000  00 

Totals $292,019  44         $292,019  44 

Per  cent  of  losses  incurred  to  premiums  earned,  42 ;  underwriting  expenses  incurred 
to  premiums  earned,  48 ;  investment  expenses  incurred  to  interest  and  rents  earned, 
03;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  100. 


RIDGELY  PROTECTIVE  ASSOCIATION. 
Worcester.  Massachusetts. 

Year   eniliug  December  .'!1,   lUla. 

(Reincorporated  Dec.  26,  1907.     Commenced  business  in  California  Oct.  24,  1910.) 

Francis  A.  Harrington,  President.  Frank  C.  Harrington,  Secretary. 

John  W.  Watkins,  Attorney  in  California,  at  Fresno. 

CAPITAL. 

Capital  stock  paid  up  in  cash $100,000  00 

$487,520  48 


Ledger  assets  December  31  of  previous  year. 


INCOME. 

I'leiiihiiiis  written     Deduct  icinsuiance, 
mill  reiu'wed.         cancellocl.  not  tiiken. 

Accident  and  health $410,870  00  $496  48 

Policy  fees  required  or  represented  by  applications 

Interest  on  bonds,  dividends  on  stocks  and  from  other  sources 

From  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income 


Sura 


DISBURSEMENTS. 
Accident  and  health — paid  for  losses 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc.. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical  examiners'  fees  and  salaries 

Rents    

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements 

Agents'    balances   charged    off 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements 


Net  premiums. 

$410,373  52 

60,637  00 

22,560  49 

4  51 

62  50 

$493.(i38  02 
$981,158  50 


$251,481  08 

6.S33  23 

59,438  65 

20,213  52 

72,276  15 

14,673  IS 

2  00 

3.867  37 

7.393  71 

2,3,86  05 

4.210  39 

272  60 

1.490  49 

6.808  54 

8,261  56 

6.686  07 

10.000  00 

1,971*69 

99  49 

237  50 

$478,603  27 


Balance 


$502,555  23 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $469,568  00 

Cash  in  office 924  74 

Deposits  in  trust  companies  and  banks  on  interest 32,062  49 

Ledger  assets  as  per  balance $502,555  23 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds 7,904  47 

Gross   assets   $510,4.59  70 

Deduct  Assets  Not  Admitted. 

Market  value  of  special  deposits $25,471  39 

Bonds 10,148  00 


Total 35,619  39 

Total  admitted  assets $474,840  31 

LIABILITIES. 

Losses    and    claims — accident    and    health — in    adjustment,    not    re- 
ported,   resisted    $63,001  05 

Investigation  and  adjustment  of  unpaid  claims 981  19 

Total   unearned   premiums 35,696  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc ■          1,966  25 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 8,207  47 

Total  amount  of  all  liabilities,  except  capital $109,852  80 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 264,987  51 

Surplus  as  regards  policyholders 364,987  51 

Total  liabilities $474,840  31 

EXHIBIT    OF    PREMIUMS. 

Accident  and  health. 

In  force  December  31,  1914 $112,394  75 

Written  or  renewed  during  the  year 410,870  00 

Totals $523,264  75 

Deduct  expirations  and  cancellations 393,933  00 

Net  in  force  December  31,  1915 $129,331  75 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident  and  health $18,473  20  $7,949  22 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $404,067  18 

Gain,  underwHting  profit  and  loss  items  1,103  37 

Underwriting    income    earned $405,170  55 

Losses   incurred   $249,003  71 

Underwriting  expenses  incurred 152,766  20 

Underwriting  losses  and  expenses $401,769  91 

Gain  from  underwriting $3,400  64 

Investment   Exhibit. 

Interest  and   rents  earned $23,298  00 

Profit  on  investments 91  00 


Investment  income  earned $23,389  00 
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Loss  on  investment $237  50 

Investment  expenses  incurred 4,273  06 

Investment  losses  and  expenses $4,510  56 

Gain  from  investments 18,878  44 

Miscellaneous   Exhibit. 

Loss  in  surplus. 

Dividends  declared  to  stockholders $10,000  00 

Total  gains  and  losses  in  surplus $22,279  08  $4,094  44 

Surplus  December  31,  1914 $246,802  87 

Surplus  December  31,   1915 264,987  51 

Increase  in  surplus 18,184  64 

Total    $22,279  OS  $22,279  OS 

Per  cent  of  losses  incurred  to  premiums  earned,  .616  ;  underwriting  expenses  incui'red 
to  premiums  earned.  .378 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  .183 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  .971. 


ROYAL  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,  1915. 

(Incorporated  September  30,  1910.     Commenced  business  in  California, 
March  13,  1911.) 

Edwaed  F.  Beddall,  President.  William  Mackintosh,  Secretary. 

Charles  II.  Holland,  Vice  President  and  General  Manager. 

RoLLA  V.  Watt,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,332,966  39 

INCOME. 

Premiums  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $407,947  07  $144,516  48  $203,430  5!) 

Health   135,566  17  47,912  25  87,653  92 

Liability    1,688,607  63  427,004  71  1.261,602  92 

Workmen's  compensation 1,506,746  52  336,297  93  1,179,448  59 

Fidelity    198,265  40  56,314  22  141,951  18 

Surety    195,379  77  64,494  65  130,885  12 

Plate  glass   167,294  58  32,107  83  135,186  75 

Steam    boiler    168,180  61  82,458  65  85.721  96 

Burglary  and  theft 314,151  13  85,336  38  228,814  75 

Fly  wheel ._ 26,043  45  5,319  68  20.723  77 

Auto,  and  teams  property  damage—  355,463  45  102,944  35  252,519  10 

Workmen's  collective 3,133  80  1,084  17  2,049  63 

Totals    $5,160,779  58     $1,385,791  30  $3,780,988  28 

Interest  on  bonds,  dividends  on  stocks  and  from  other  sources 139,036  30 

Agent's  balances  previously  charged  off 1,542  77 

Profit  on  sale  or  maturity  of  ledger  assets,  bonds 1,440  00 

Total  income $3,923.007  35 

Sum    $8,255,973  74 
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DISBURSEMENTS. 


Pairl  for 
losses. 

Accident   $175,727 

Health    50,430 

Liability    510,598 

Workmen's  compensation 518,070 

Fidelity    28,058 

Surety    30.320 

Plate   glass   62,227 

Steam  boiler 23,5G1 

Burglary  and  theft 94,049 

Fly  wheel  1,421 

Auto,  and  teams  property  damage 72,.356 

Workmen's  collective 947 


68 
84 
14 
10 
75 
12 
67 
61 
07 
66 
81 
01 


Deduct  reinsurance 
and  salvage. 

$36,808  79 
6,415  10 


6,296  21 
5,112  43 

~4~53S~59 
6,596  06 

~~48i'28 


46 


Totals     $1,-567,769 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage  to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc.. 

Salaries,  traveling  and  all  other  expenses  of  agents 1 

Medical  examiners'  fees  and  salaries 

Inspections  (other  than  medical  and  claim) 

Rents   

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postal,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements : 

Employers'  and  agents'  fidelity  bonds 

Auditors'    fees    

Subscription  to  publications 

Sundry   expenses   

Local   board    

Exchange  and  collection  fees 


$66,248  46 


$1,465  94 
2,956  80 

538  92 

7,.552  28 

10,441  35 

1,827  07 


Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets,  bonds. 

Total  disbursements   


Net  amount 
paid. 

$138,918  89 

44,015  74 

510,598  14 

518,070  10 

21,762  54 

25,207  69 

62,227  67 

19,023  02 

87,4.53  01 

1,421  66 

71,875  53 

947  01 


$1,501 
321 
817 
247 
128 

90 
36 
62 

8, 
22, 

1, 

4 
21 
18 

7 


,521  00 
,059  89 
,070  42 
,519  92 
,961  86 
983  19 
,635  77 
,634  81 
519  37 
054  64 
757  96 
554  83 
,347  89 

847  99 

848  09 
248  39 


24,782  36 
1,292  89 
5,658  18 


$3,323,299  45 


Balance    $4,932,674  29 


LEDGER   ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest- 
Deposits  in  trust  companies  and  banks  on  interest 


$3,486,705  01 

17,120  38 

15,131  60 

461,725  15 
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On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  191.5.  Oct.  1,  1915. 

Accident    $67,067  81          $1,061  04 

Health    23,520  87              423  57 

Liability    229,544  45            4,765  04 

Workmen's  compensation 289,890  80           5,389  24 

Fidelity    22,032  57            3,645  92 

Surety    30.936  65            5,299  89 

Plate  glass 34,143  42               264  19 

Steam  boiler 17.663  47 

Burglary  and  theft 59,439  93               634  03 

Fly    Avheel    6,027  51 

Auto,  and  teams  property  damage 41,573  10              571  50 

Workmen's  collective 258  04 

Totals    $822,098  62        $22,054  92  844,153  54 

Bills  receivable 9,667  95 

Deposited  with  N.  Y.  State  Workmen's  Compensation  Commission —  1,415  26 

Equity  in  workmen's  compensation  reinsurance  bureau 05,744  31 

Agents'  balances  and  advanced  expenses 31,011  09 

Ledger  assets  as  per  balance $4,932,674  29 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds $51,542  10 

Other  assets 1,500  00 

■  53,042  10 

Gross  assets  ___ ^ $4,985,716  39 

Deduct  Assets  Not  Admitted. 

Bills  receivable $9,607  95 

Premiums  in  course  of  collection  prior  to  Oct.  1.  1915_  22,054  92 

Overdue  and  accrued  interest  on  bonds  in  default 600  00 

Market  value  of  special  deposits 17,015  00 

Book  value  of  ledger  assets  over  market  value,  bonds 45,394  26 

Agents'  balances  and  advanced  expenses 31,011  09 

Total    125,743  22 

Total  admitted  assets $4,859,973  17 

LIABILITIES. 

In  adjustment, 
not  reported,  Deduct  Net  unpaid 

Losses  and   claims.  resisted.  reinsurance.  claims. 

Accident    $48,957  98        $13,105  84  $35,852  14 

Health    8,036  06            1,278  93  6.757  13 

Fidelity    16.273  00 16,273  00 

Surety 15.700  00 15.700  00 

Plate  glass   8,026  26 8,026  26 

Steam  boiler 23,300  00           6,700  00  16.600  00 

Burglary  and  theft 27,843  05            3,609  48  24,233  57 

Auto,  and  teams  property  damage 40,159  00               173  00  39,986  00 

Workmen's  collective 375  00 375  00 


Total    $188,670  35        $24,867  25  $163,803  10 

Net  unpaid  claims,  except  liability  and  workmen's  compensation 4S9,5SS  00 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 845,187  18 

Total  unpaid  claims $1,498,578  28 

Investigation  and  adjustment  of  unpaid  claims 6,000  00 

Total   unearned  premiums 1,705,724  48 

Commissions,  and  other  charges  due  October  1,  1915 : 

Accident $21,331  38 

Workmen's  compensation 45,838  19 

Plate  glass   10,500  45 

Fly  wheel  1.220  80 

Health   7,813  40 

Fidelity    6,458  83 
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steam  boiler 4,176  96 

Auto,  and  teams  property  damage 9,-44  54 

Liability    48,064  64 

Surety    ^^'fj^  ]% 

ro-lavTT    nnrl     thpff      1  ( ,0.il  4U 


Burglary  and  theft- 
Workmen's  collective 


52  78 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
Estimated  amount  hereafter  payable  for  federal,   state  and   other 
taxes  based  upon  the  business  of  the  year  of  this  statement _ 

Total  amount  of  all  liabilities,  except  capital -- 

Capital  actually  paid  up  in  cash "'^"^'2512  p^  c? 

Surplus  over  all  liabilities dJd,bhO  bb 

Surplus  as  regards  policyholders _ 

Total  liabilities 

EXHIBIT   OF   PREMIUMS. 


180,989  55 
10,000  00 

65,000  00 


{,466,292  31 


1,393,680  86 
$4,859,973  17 


Accident. 

In  force  December  31,  1914 $270,361  98 

Written  or  renewed  during  the  year,        407,947  07 

Totals    $684,309  05 

Deduct  expirations  and  cancellations        384,956  46 


In  force  at  end  of  the  year 

Deduct   amount   reinsured 


$299,352  59 

48,738  57 


Health. 

$89,814  18 
135,566  17 

$225,380  35 
135,689  15 

$89,691  20 
10.777  41 


Liability. 

$1,071,288  90 

1,088,607  63 

$2,759,896  53 

1,590,235  79 

$1,169,660  74 

2,853  52 


Net  premiums  in  force $250,614  02  $78,913  79       $1,166,807  22 


Workmeii'.s 
compensation. 

In  force  December  31,  1914 $750,087  68 

Written  or  renewed  during  the  year_     1,50'6,746  52 

Totals $2,256,834  20 

Deduct  expirations  and   cancellations     1,578,291  24 


In  force  at  end  of  the  year- 
Deduct    amount    reinsured 


578,542  96 
1  56 


Fidelity. 

$143,421  53 

198,265  40 

$341,686  93 

171,733  63 

$169,953  30 

20,508  50 


Net  premiums  in  force $678,541  40  $149,444  80 

Amount  at  risk  December  31,  1915 $49,069,728  66 

Plate  glass.  Steam  boiler. 

In  force  December  31,  1914 $136,779  78  $179,511  57 

Written  or  renewed  during  the  year-        167,294  58  168,180  61 

Totals    $304,074  36  $347,692  18 

Deduct  expirations  and  cancellations        168,216  11  122,636  55 

In  force  at  end  of  the  year $135,858  25  $225,055  63 

Deduct   amount    reinsured 18,077  00 


Surety. 

$124,761  80 
195,379  77 

$320,141  57 
155,226  17 

$164,915  40 
32,330  04 

$132,585  36 
$26,350,137  67 

Burglary  and  theft. 
$283,103  01 
314,151  13 

$597,314  14 
290,574  48 

$306,739  66 
37,201  30 


Net  premiums  in  force $135,858  25       $206,978  63  $269,538  36 


Fly  wheel. 

$37,279  91 
26,043  45 


In  force  December  31,  1914 

Written  or  renewed  during  the  year. ^^__ 

Totals    $63,323  36 

Deduct  expirations  and  cancellations 9,496  92 

In  force  at  end  of  the  year $53,826  44 

Deduct  amount  reinsured 6,020  32 


Auto,  and  teams 
Property  damage. 

$219,327  45 
355,463  45 

$574,790  90 
341,584  09 

$233,206  81 


Workmen's 
collective. 


$2,858  70 
3,133  80 


$5,992  50 

4,708  78 


$1,283  72 


Net   premiums   in   force $47,806  12        $233,206  81 


$1,283  72 
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BUSINESS    IN    THE    STATE   OF    CALIFORNIA    DURING   YEAR. 


Premiums  on  risks 
wiiUen  or  renewed. 


Accident    $24,851  43 

Health    5,394  01 

Liability     79,467  55 

Workmen's    compensation    301,814  85 


Fidelity 

Surety    

Plate  glass   

Steam  boiler 

Burglary  and  theft 

Fly  wheel   

Auto,  and  teams  property  damage- 
Totals    - $468,773  58 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting   Exhibit. 

Premiums    earned    .$3,677,100  15 

Loss,  underwriting  profit  and  loss  items        11,977  12 

Underwriting  income  earned .$3,065,129  03 

Losses   incurred   $1,947,028  15 

Underwriting  expenses  incurred 1,842,551  00 

Underwriting  losses  and  expenses $3,789,579  15 

Loss  from  underwriting 


11,828  71 
5,122  35 
8,140  54 
2,131  84 

15,347  85 
44  60 

14,629  85 


Gain  in  surplus. 


Investment   Exhibit. 

Interest  and  rents  earned $145,058  00 

Profit  on  investments 7,304  57 

Investment  income  earned — $152,363  17 

Loss  on  investments $5,658  IS 

Investment  expenses  incurred 4,148  11 

Investment  losses  and  expenses $9,806  29 

Gain  from  investments $142,556  88 

Miscellaneous  Exhibit. 

Decrease  in  special  reserves 64,523  40 

Increase  account  special  deposits  not  admitted 27,438  58 

Total  gains  and  losses  in  surplus $234,518  86 

Surplus  December  31,   1914 $283,612  12 

Surplus  December  31,   1915 393,680  86 


Increase  in  surplus- 


Totals    $234,518  86 


Gross  losses 
paid. 

$5,886  33 

2,342  46 

22,847  17 

138,706  70 

595  82 

~  '2,095  20 

~5~6il  15 

4,555  54 
$182,070  37 


Loss  in  surijlus. 


$124,450  12 


$124,450  12 


110,068  74 
$234,518  86 


Per  cent  of  losses  incurred  to  premiums  earned,  53.0 ;  underwriting  expenses  incurred 
to  premiums  earned,  50.1 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  2.9 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  99.5. 
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SOUTHERN  SURETY  COMPANY. 
Muskogee,  Oklahoma. 

Yeai'  ending  December  31,  1915. 

(Incorporated,   1907.     Commenced  business  in  California,   1916.) 

C.  S'.  Cobb,  President.  E.  G.  Davis,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $000,000  OO 

Ledger  assets  December  31  of  previous  year $3,016,107  18 

INCOME. 

Premiums  written     Deduct  reinsurance, 

anil  renewed.        cancelled,  not  talien.  Net  premiums. 

Accident  and  health $390,39.5  89  $33,142  12  $357,2.53  77 

Liability 945,456  87  293.478  05  051,978  82 

Workmen's  compensation 759.432  50  238,037  76  520,794  74 

Fidelity 173.2.34  15  61,237  13  111,997  02 

Surety 002,811  05  140.855  01  521,950  04 

Plate  glass 94,441  10  28,0.50  70  05,784  40 

Steam  boiler 40  28  40  28 

Burglary  and  theft 121.840  07  37.325  39  84,521  28 

Auto,  and  teams  property  damage 1.50.735  80  47,514  40  109,221  40 

Workmen's  collective 29,880  88  8,301  20  21,525  08 

Totals .$3,334,241  03      $889,248  10      $2,444,992  93 

Policy  fees  required  or  represented  by  applications 0,490  23 

Interest  on  mortgage  and  collateral  loans $51,880  7.3 

Interest  on  bonds,  dividends  on  stocks,  other  sources —        43,875  74 
Rents   8.085  .51 

Total  interest  and  rents 103,847  98 

Miscellaneous   income,    less   disbursements 62,481  09 

Agents'  balances  previously  charged  off 6,515  97 

Total  income .'F2.024..82S  20 


Sum $5,640,435  38 

DISBURSEMENTS. 

Paid  for             Deduct  reinsurance  Net  amount 

losses.                      and  salvage.  paid. 

Accident  and  health $180,158  36          $0,290  17  $173,802  19 

Liability 346,542  98               328  74  340,214  24 

Workmen's  compensation 216,770  84              693  38  216,077  46 

Fidelity 151.124  88          46,932  30  104,192  58 

Surety 43.3,200  78        172,543  34  260,657  44 

Plate  glass . 27,448  12               149  67  27,298  45 

Burglary  and  theft 43,967  54            2,648  53  41,320  01 

Auto,  and  teams  property  damage 44.008  80               432  24  44,170  50 

Workmen's  collective 14,745  73     14,745  73 

Totals $1,458,-569  03      $230,024  37       $1,228,-544  66 

Investigation  and  adjustment  of  claims 294,384  95 

Policy  fees  retained  by  agents 6.490  23 

Commissions  or  brokerage  to  agents 593,945  39 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 195,292  78 

Salaries,  traveling  and  all  other  expenses  of  agents 66,770  32 

Inspections  (other  than  medical  and  claim) 15.699  25 

Rents   11.4.38  95 

Repairs  and  expenses  on  real  estate 2.613  06 

Taxes  on  real  estate 1,772  13 

State  taxes  on  premiums 41.910  67 

Insurance  department  licenses  and  fees 10,070  81 

All  other  licenses,  fees  and  taxes 28,875  51 
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Legal  expenses S.9T4  9." 

Advertising    o.340  IM 

Printing  and  stationery 22.303  39 

Postage,  telegraph,  telephone  and  express 19.917  C3 

Fnrniture  and  fixtures 3,209  69 

Other  disbursements S2.oti8  53 

Agents'  balances  charged  off 45,5(31  91 

Loss  on  sale  or  maturity  of  ledger  assets 3,720  04 

Total  disbursements • $2.(>93,4(.U  4(i 


Balance $2,947,030  92 

LEDGER  ASSETS. 

Book  value  of  real  estate $200,375  27 

Mortgage  loans  on  real  estate,  first  liens 910,447  47 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 22,008  05 

Book  value  of  bonds  and  stocks S47,$7()  70 

Cash  in  office 09,311  87 

Deposits  in  trust  companies  and  banks  not  on  interest 23,747  59 

Deposits  in  trust  companies  and  banks  on  interest 101,290  04 

Certificates  of  deposit 5,825  00 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  1913.  Oct.  1.  1915. 

Accident  and  health $23,244  33  ?2.0G0  57 

Liability 119,S30  42  27..543  10 

Workmen's  compensation 115,579  01  37.SS5  27 

Fidelity 20,499  SO  4,077  SO 

Surety 90,795  98  32,954  37 

Plate  glass 18,780  IS  1,813  05 

Burglary  and  theft 22,501  21  1,757  48 

Auto,  and  teams  property  damage 43,2,94  81  16,703  21 

Workmen's  collective 2.793  37  432  97 


Totals $463,325  17      $125,227  82  588.552  99 

Bills  and  accounts  receivable 46,246  61 

Other  ledger  assets 131.343  33 


Ledger  assets  as  per  balance $2,947,030  92 

Non- Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortsrages $48,765  93 

Bonds 15,930  37 

Collateral  loans 358  68 

Rents  due  and  accrued 744  50 

65,799  48 

Market  value  of  real  estate  over  book  value 11.760  36 

Market  value  of  bonds  and  stocks  over  book  value 6,735  63 

Other  non-ledger  assets 500  00 

Gross  assets $3.0:31,820  39 

Deduct  Assets  Not  Admitted. 

Bills  and  accounts  receivable $30,746  61 

Advance   on   contracts — unsecured 29.100  62 

Premiums  in  course  of  collection  October  1.  1915 125.227  82 

Book  value  of  ledger  assets  over  market  value 54.917  00 


Total 239.992  Cg 

Total  admitted  assets $2,791,834  34 
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LIABILITIES. 


Adjusted,  In  adjust- 
ment, resisted. 


Losses    and   claims. 

Accident .$35,705  SS 


Fidelity 


Surety ^'^ 


ll10,r>(il  29 
21 


Plate  glass 

Burglary  and  theft 

Auto,  and  teams  property  damage- 
Workmen's  collective 


l.SOT  33 

9,158  42 

14,581  G2 

1,489  00 


Net  unpaid  claims,  except  liability  and  workmen's 

compensation $372,908  75 

Special    reserve    for    unpaid    liability    and    workmen's 
compensation  losses 507.231  73 


Total   unpaid  claims 

Total  unearned   premiums -- 

Commissions,  and  other  charges  due  Octoler  1,  1915: 

Accident  and  health 

Workmen's  compensation 

Plate  glass 

Fidelity 

Auto,  and  teams  property  damage 

Liability 

Surety 

Burglary  and  theft 

Workmen's  collective 


?94O,140  48 
930,433  20 


.$5,508  49 

20.175  03 

5.030  12 

(I.IOO  78 

9,.3S3  67 

23.907  29 

20.1.50  88 

7,302  02 

75  05 


Salaries,  rents,  expenses,  hills,  accounts,  fees,  etc 

Estimated   amount  hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Return  premiums 

Reinsurance  premiums _ 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $6O3'.00O  OO 

Surplus  over  all  liabilities 131,502  20 


98,482  93 
4,240  22 

40,899  89 
24.031  19 
10.044  23 


Surplus  as  regards  policyholders 

Total  liabilities 

EXHIBIT    OF    PREMIUMS, 


,$2,060,272  14 


731. .562  20 


In  force  December  31.  1914 

Written  or  renewed  during  year 


Acfiaeiit. 

.$77,0(>2  77 
309,395  89 


Liability. 

$408.7.52  03 
945,450  87 


Totals .$386,4.58  66     .$1,3.54.209  50 

Deduct  expirations  and  cancellations-        259.485  .32  S78..594  GO 


In  force  at  end  of  the  year — 
Deduct  amount  reinsured 


.$126,973  34 
1.721  14 


.$47.5.614  90 
S40  90 


$2,791,8a4  34 


Workmen's 
compensation. 

$256,193  82 
759.432  50 

$1,015,026  32 
735..551  46 

$280,074  86 
21  00 


Net  in  force  December  31,  1915__      $125,252  20        $474,774  00  $280,0.53  86 


Fidelity.  Surety. 

In  force  December  31.  1914 $1.58.793  24        $.539.4.36  90 

Written  or  renewed  during  year 173.2-34  15  662,811  Oo 

Totals $.3.32.027  39     .$1,202,247  95 

Deduct  expirations  and  cancellations-        187.918  69  589,748  68 

In  force  at  end  of  the  year $144,108  70        $612,499  27 

Deduct  amount  reinsured 18,388  21  53.994  O.j 

Net  in  force  December  31.  1915-      $125,720  49        .$558,505  24 
Amount  at  risk  December  31.  1915— .$4.3,112.125  19  .$82,297,171  65 


Plate  glass. 

.$48..547  64 
94.441  16 

$142,988  SO 
77.874  74 

$65,114  06 


$65,114  06 
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Auto,  and  teams  Workmen's 

Burglary  and  theft.       Property  damage.  collective. 

In  force  December  31,  1914 $82,485  30  $G3,855  91  $2,9GS  So 

Written  or  renewed  during  the  year__        121,846  67  156,735  86  29,886  88 

Totals $204,331  97        $220,591  77  $32,855  73 

Deduct  expirations  and  cancellations-        106.916  72  113,580  30  31,323  36 

In  force  at  end  of  the  year $97,415  25        $107,011  47  $1,532  37 

Deduct  amount  reinsured 4,620  04     

Net  in  force  December  31,  1915_        $92,795  21        $107,011  47  $1,532  37 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $1,176,984  09 

Gain  from  underwriting  profit  and  loss.        40,531  80 

Underwriting  income  earned $1,217,515  89 

Losses   incurred    $765,953  72 

Underwriting  expenses  incurred 552,540  5.5 

Underwriting  losses  and  expenses_$l  .31 8,494  27 
Losses  from  underwriting $100,978  38 

Investment  Exhibit. 

Interests  and   rents  earned $61,681  19 

Loss  on  investments $10,720  04 

Investment  expenses  incurred ]8,800  57 

Investment  losses  and  expenses $29,520  61 

Gain  from  investments .$32,160  58 


Total  gains  and  losses  in  surplus .$32,160  58  $100,978  38 

Surplus   December   31,   1914 $11.5.020  13 

Surplus  December  31,   1915 46.202  33 

Decrease  in  surplus 68,817  80 


Totals $10!},978  38  .$100,978  38 

Per  cent  of  losses  incurred  to  premiums  earned,  65.1 ;  underwriting  expenses  incurred 
lo  proiniums  earned.  46.9;  investment  expenses  incurred  to  interest  and  rents 
earnod,  .30.4:  lotal  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  105.3. 


SOUTHWESTERN  SURETY  INSURANCE  CO. 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 
._  .  Gain  in  surplus.  Loss  in  surplus. 

Preminms  earned : $1,134,159  54 

Loss  from  underwriting  profit  and  loss_        35,265  31 

Underwriting  income  earned $1,098,894  23 

Losses   incurred    $789,197  77 

Underwi'iting  expenses  incurred 691,277  96 

LTndcrwriting  losses  and  expenses $1,480,475  73 

Loss  from  underwriting $381,581  50 

Investment   Exhibit. 

Interest  and  rents  earned $60,800  52 

Profit  on  investments 19,832  56 

Investment  income  earned $80,633  08 

Investment  expenses  incurred 6,868  22 

Gain  from  investments $73,764  86 
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Miscellaneous  Exhibit. 

Reductioa  in  capital  added  to  surplus 135,631  25 ^ 

Total  gains  and  losses  in  surplus $209,396  11  $381,581  50 

Surplus  December  31,  1914 $43,545  35 

Surplus  December  31,  1915 _  —128,640  04 

Decrease  in  surplus 172,185  39  

Totals $381,581  50  $381,581  50 

Per  cent  of  losses  incurred  to  premiums  earned,  69.58;  underwriting  expenses  in- 
curred to  premiums  earned.  60.95  ;  investment  expenses  incurred  to  interest  and 
rents  earned,  11.29:  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  126.09. 

Note  —The  above  underwritins  and  investment  exhil)its  for  the  Southern  Surety 
Companv  and  the  Southwestern  Surety  Company  carry  the  compensa^tion  reserve  on 
a  54%  basis.  This  item  in  the  asset  and  liability  statement  is  on  a  (4%  basis  ^o 
combined  underwriting-  and  investment  exhibit  has  been  submitted  to  the  department. 


STANDARD  ACCIDENT  INSURANCE  COMPANY. 
Detroit,  Michigan. 

Year  ending  December  31,  1915. 

(Incorporated  May  29,  1884.) 

Lem  W.  Bowen,  President.  J-  S.  Heaton,  Secretary. 

C.  F.  Briggs,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,Jdb,d00  o-i 

INCOIVIE. 

Premiuras  written     Deduct  reinsurance. 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident                                            $1,522,829  86     $273,652  65  $1,249,177  21 

Health     333.456  65         74,738  34  258,718  31 

Liability" — -  1,016.248  02        188,096  66  828,151  36 

Workmen"s"comp7ns"at"io"n":::: 742,938  47        152,878  02  590,060  45 

Auto,  and  teams  property  damage 194,383  43          44,473  78  149,909  65 

Workmen's  collective 9,671  71  2,10o  82  ^^65  89 

Totals $3,819,528  14      $735,945  27  $3,083,582  87 

Policy  fees  required  or  represented  by  applications _  _  36,427  24 

Interest  on  mortgage  and  collateral  loans oa^'oiA  oq 

Interest  on  bonds,  dividends  on  stocks ;  other  sources—      206,olO  26 


Total  interest  

Total   income 


215,287  90 


..335.298  01 


Sum   $8,271,063  63 


DISBURSEIVIENTS. 


Paid  for  Deduct  Net  amount 

losses.  reinsurance.  paid. 


Accident $516,160  31  $9,971  67  $506,188  64 

Health                                     102,166  89     102,166  89 

LS)ilitv" 298,085  78     298,085  78 

WorkmL's-7om"p7ns-a-tion"::: 277,850  92     277,850  92 

Auto,  and  teams  property  damage 46,462  32     4b,40-  rfz 

Workmen's  collective 3,452  86     S,i52  86 

Totals $1,244,179  08  $9,971  67  $1,234,207  41 
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Investigation  and  adjustment  of  claims 167,526  15 

Policy  fees  retained  by  agents 30,427  24 

Commissions  or  brokerage  to  agents 749,065  84 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 173,578  73 

Salaries,  traveling  and  all  other  expenses  of  agents 170,194  89 

Inspections   (other  than  medical  and  claim) 35.056  56 

Rents   14.304  40 

State  taxes  on  premiums 57,375  63 

Insurance  department  licenses  and  fees 11,058  77 

All  other  licenses,  fees  and  taxes 15,009  15 

Legal  expenses 703  20 

Advertising   19,031  83 

Printing  and  stationery 28,403  94 

Postage,  telegraph,  telephone  and  express 17,508  30 

Furniture  and  fixtures 3,009  61 

Stockholders  for  interest  or  dividends 85,000  00 

Other  disbursements 25,170  24 

Agents'  balances  charged  off . 3,470  33 

Decrease  in  book  value  of  ledger  assets 27,056  66 

Total   disbursements  $2,880,424  88 


Balance    $5,391,238  75 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $130,650  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 18.365  73 

Book  value  of  bonds  and  stocks 4,502,563  36 

Cash  in  office 14,126  28 

Deposits  in  trust  companies  and  banks  not  on  interest 22,471  28 

Deposits  in  trust  companies  and  banks  on  interest 105,758  00 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  llil").  Oct.  1,  1015. 

Accident $229,312  79  $15,157  69 

Health 68,846  18  7.226  94 

Liability 95,612  03  23,456  84 

Woi-kmen's  compensation 54,192  53  32,836  83 

Auto,  and  teams  property  damage 18,849  55  3,751  82 

Workmen's  collective 289  20     

Totals $467,102  88       $82,429  92  549.532  80 

Other  ledger  assets 47,771  30 

Ledger  assets  as  per  balance $5,391,238  75 

Non- Ledger  Assets. 
Interest  due  and  accrued  on : 

Mortgages    $1,717  07 

Bonds 80,790  77 

Collateral  loans 401  02 

82,908  S6 


Market  value  of  bonds  and  stocks  over  book  value 61,339  57 

Gross  assets  $5,535,487  18 

Deduct  Assets  Not  Admitted. 

Premiums  in  course  of  collectiou  October  1,  1915 $82,429  92 

Market  value  of  special  deposits 31,065  05 

Total 113,494  97 

Total  admitted  assets $5,421,992  21 
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LIABILITIES. 


Accident    

Health    

Auto,  and  teams  property  damage- 
Workmen's  collective   


Net  unpaid  claims,  except  liability  and  workmen's  comp 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses 

Total  unpaid  claims 

Investigation  and  adjustment  of  unpaid  claims 

Total  unearned   premiums 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident $70,521  39 

20,048  85 

21.990  90 

6,936  64 

4,241  14- 

43  38 


Adjusted,    in   adjust- 
ment,  not  reported, 
resisted. 

$394,758  94 

28,500  00 

29,250  00 

5,750  00 

$458,258  94 
1,277.948  43 


$1,736,207  37 

19,0<W  00 

1,261,972  22 


Health    

Liability    

Workmen's    Compensation 

Auto,  and  teams  property  damage- 
Workmen's   collective   


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 

Return  premiums . 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all   liabilities 1,186,948  75 


Surplus  as  regards  policj'holders. 
Total   liabilities    


EXHIBIT    OF    PREMIUMS. 


Accident.  Health. 

In  force  December  31.  1914 $817,226  38  $189,792  33 

Written  or  renewed  during  the  year—  1,522,829  86  333,456  65 

Totals $2,340,056  24  $523,248  98 

Deduct  expirations  and  cancellations 1,455,455  81  286,609  63 

In  force  at  end  of  the  year $884,600  43  $236,639  35 

Deduct  amount  reinsured 28,307  63     


123,782  30 
9,625  25 

62.475  00 
21,981  32 

,235,043  46 


2,186.948  75 
$5,421,992  21 


Liability. 

$675,917  38 
1,016,248  02 

$1,692,165  40 
931,445  26 

$760,720  14 
738  98 


Net  in  force  December  31,  1915—    $856,292  SO     $236,639  35         $759,981  16 


Workmen's  Auto,  and  teams 

compensation.  property  damage. 

In  force  December  31,  1914 $592,285  80  $1.35,132  23 

Written  or  renewed  during  the  year 742,938  47  194,383  43 

Totals .$1,3^5,224  27  $329,515  66 

Deduct  expirations  and  cancellations---      822,533  36  184,000  54 

Net  in  force  December  31,  1915—    $512,691  01  $145,515  12 


Workmen's 
collective. 

$1,667  74 
9,671  71 

$11,339  45 
10,925  47 

$410  98 


BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 
written  or  renewed.  paid. 

Accident    $72,721  53  $35,744  73 

Health   13,976  78  2.691  65 

Liability 48.293  15  4,771  45 

Workmen's  compensation 1,268  37  669  37 

Auto,  and  teams  property  damage 5,138  61  1,535  21 

Totals $141,398  44  $45,412  41 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exiiibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $3,016,194  34 

Loss,  underwriting  profit  and  loss  items        13,037  03 

Underwriting  income  earned .$3,003,157  31 

Losses  incurred $1,557,919  39 

Underwriting  expenses  incurred 1,499,878  43 

Underwriting  losses  and  expenses $3,057,797  82 

Loss  from  underwriting $54,G40  51 

Investment  Exhibit. 

Interests  and  rents  earned $221,772  35 

I'rofit  on  investments 00,031  27 

Investment  income  earned $287,803  62 

Loss  on  investments $27,656  66 

Investment  expenses  incurred 5,556  51 

Investment  losses  and  expenses $33,213  17 

(Iain  from  investments .$254,590  45 

Miscellaneous    Exhibit. 

Dividends  declared  to  stockholders 85,000  00 

Decrease,  account  special  deposits  not  admitted 26,166  15 

Total  gains  and  losses  in  surplus $254,590  45  $165,806  66 

Surplus  December  31,  1914 $1,098,164  96 

Surplus  December  31,  1915 1,186,948  75 

Increase  in  surplus 88,783  79 

Total $254,590  45  $254,590  45 

Per  cent  of  losses  incurred  to  premiums  earned,  51.7 ;  underwriting  expenses  incurred 
to  premiums  earned,  49.8 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  2.5 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  in- 
come earned,  96.5. 


STATE  COMPENSATION  INSURANCE  FUND. 
San  Francisco.  California. 

Year  ending  December  31,  1915. 

(Commenced  business  January  1,  1914.) 

C.  W.  Fellows,  Manager.  Wm.  Leslie,   Secretary-Actuary. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $514,210  19 

INCOME. 

Deduct  policies 
Premiums  written  cancelled, 

and  renewed.  not  taken.  Net  premiums. 

Workmen's    compensation    $719,123  67        $62,703  52  $656,420  15 

Interest  on  bonds,  dividends  on  stocks  and  other  sources 23,741  53 

Exchange   on   checks 24 

Premiums  paid  in  1915 5,728  43 

Total   income   $685,890  35 


Sum   $1,200,100  54 


CASUALTY    AND    MISCELLANEOUS. 


223 


DISBURSEMENTS. 

Gross  amount 
paid. 

Workmen's  compensation $182,570  31 

Investigation   and   adjustment   of   claims 

Commissions   or   brokerage   to   agents — 

Salaries,  fees  and  all  other  compensation  of  omcers,  etc. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Inspections    (other  than  medical   and  claim) 


Deduct 


$1,929  92 


Rents 


Legal  expenses  

Advertising   

Postage,   telegraph,   telephone   and   express. 

Furniture    and    fixtures 

Premiums  paid  in  191-1 

Refunds   to  policyholders 

General    expense 

Decrease  in  book  value  of  ledger  assets 


Total   disbursements 


Balance 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Cash  in  office , -- 

Deposits  in  trust  companies  and  banks  not  on  interest- 


On  or  after 
Oct.  1,  1015. 


Premiums   in   course   of  collection — 

Workmen's  compensation $22,294  7- 

Deposits  in  state  treasury 

Public  warrants — receivable   


Prior  to 
Oct.  1,  1915. 


L,S04  42 


Ledger  assets  as  per  balance 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds 


Gross  assets   

Deduct  Assets  Not  Admitted. 
Premiums  in  course  of  collection  October  1,  1915 


Total  admitted  assets 


LIABILITIES. 

Special  reserve  for  unpaid  liability  and  workmen's  comp.  losses- 
Total  unearned  premiums 

Commissions,  and  other  charges  due  October  1,  1915: 

Workmen's  compensation 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Dividends  declared  and  unpaid  to  policyholders 

Return    premiums    ;-- 

Pi'emiums  paid  in  1915 

Total  amount  of  all  liabilities,  except  capital 

Surplus   over  all   liabilities 


Total   liabilities 


EXHIBIT    OF    PREMIUMS. 


In   force   December   31,   1914 

Written  or  renewed  during  the  year- 


Net  amount 
paid. 

$180,040  39 

2,202  11 

441  31 

63,704  38 

2,742  45 

2,790  G2 

4,939  89 

133  08 

5,848  13 

4,842  49 

5,402  91 

11,458  71 

73,442  57 

824  20 

89  38 

$359.005  88 
$840,434  60 


$030,078  12 

250  00 

8,319  28 


24,099  14 

176,914  69 

173  43 

$840,434  66 


11,349  77 


$851,784  43 
1,804  42 


$849,980  01 


lfi49S.S9S  02 
101,712  30 

12  65 
1,112  46 
1.033  31 
1,838  20 
5,728  43 

$610,335  43 
239.644  58 

$849,980  01 


Workmen's 
compensation. 

$52.5.450  84 
719.123  67 


Total ; 

Deduct  expirations  and  cancellations 

Net  amount  in  force  December  31,  1915- 


1,244,574  51 
S9S.170  24 


$346,398  27 
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BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Woi-kmeus  compensation . $656,420  15         $182,570  31 

UNDERWRITING   AND    INVESTMENT   EXHIBIT. 

Underwriting   Exhibit. 

Gain  in  surplus.  Loss  in  surplus. 

Premiums  earned $604,983  20 

From  underwriting  profit  and  loss 860  14 

Underwriting  iucome  earned $604,123  06 

Losses  incurred $429,981  77 

Underwriting  expenses  incurred 92,868  71 

Underwriting  losses  and  expenses $522,850  48 

Gain  from  underwriting $81,272  58 

Investment   Exhibit. 
Interests  and  rents  earned $27,761  76 

Loss  on  investments $89  38 

Investment  expenses  incurred 685  12 

Investment  losses  and  expenses $774  50 

Gain  from  investments 26,987  26 

Miscellaneous  Exhibit. 
Dividends  declared  to  stockholders $74,475  88 

Total  gains  and  losses  in  surplus $108,259  84  $74,475  88 

Surplus  December  31,  1914 $205,860  62 

Surplus  December  31,  1915 239,644  58 

Increase  in  surplus 33.783  96 

Total    $108,259  84  $108,259  84 

Per  cent  of  losses  incurred  to  premiums  earned,  71.07 ;  underwriting  expenses  in- 
curred to  premiums  earned,  15.35  ;  investment  expenses  incurred  to  interest  and 
rents  earned:  2.47;  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  94.65. 


SURETY  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

Year  ending  December  31,  1915. 

(Incorporated  April,  1915.     Commenced  business  in  California  May,  1915.) 

S.  Rosenheim,  President.  M.  A.  Higgins,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $29,545  00 

Surplus  paid  by  stockholders 2,500  00 

Extended  at $32,045  00 

INCOME. 

Premiums  written  Deduct  policies 

and  renewed.  cancelled.  Net  premiums. 

Surety    $7,407  32  $36  25  $7,371  07 

Interest  on  collateral  loans $43  33 

Interest  on  bonds,  dividends  on  stocks,  other  sources  734  87 

Total  interest  and  rents 778  20 

From  all  other  sources 3  00 

Profit  on  sale  or  maturity  of  ledger  assets 1.203  90 

Increase  in  book  value  of  ledger  assets 9,356  17 

Total  income $41,401  17 
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DISBURSEMENTS. 


Gross  amount  paid  for  losses 

Commissious  or  brokerage  to  agents 

Insurance  department  licenses  and  fees_- 

Depreciation — automobile 

Organization  expenses 

Miscellaneous  expenses 

Loss  on  sale  or  maturity  of  ledger  assets- 


Total   disbursements 


Balance 


LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals. 
Deposits  in  trust  companies  and  banks  on  interest 


Premiums   iii   course    of   collection^ 

Surety    

Furniture  and  fixtures 

Automobile    


On  or  after 
Oct.  1,  1915. 


>,82S  98 


Prior  to 
Oct.  1,  1915. 

$65   00 


Ledger  assets  as  per  balance 

Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures 

Premiums  in  course  of  collection  October  1,  1915- 


$300  00 
G5  00 


Total    

Total  admitted  assets 


LIABILITIES. 


Total  unearned   premiums 

Commissions  and  other  charges  due  October  1,  1915  : 

Surety    

Estimated   amount   hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement ^ 

Total  amount  of  all  liabiities,  except  capital-— 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$29,545  00 
4,048  23 


Surplus  as  regards  policyholders 

Total   liabilities   

EXHIBIT    OF    PREMIUMS. 


Written  during  the  year 

Deduct  expirations  and  cancellations- 


Net  in  force  December  31,  1915 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA   DURING 


$750  00 

115  58 

75  00 

1,400  00 

72  50 

456  53 

150  48 


$3,020  0' 


$38,381  08 


$28,000  00 
42  10 


6,893  98 

300  OO 

3,145  00 


$38,381  08 


365  00 


$38,016  OS 

$3,685  54 
537  31 

200  00 


$4,422  85 


33,593  23 


$38,016  08 


Surety. 

$7,407  32 
30  25 


$7,371  07 


YEAR. 


Premiums  written 
and  renewed. 


Surety 


UNDERWRITING   AND   INVESTMENT   EXHIBIT. 
Underwriting   Exhibit. 


$7,371  07 


Premiums    earned    $3,685  53 

Loss  from  underwriting  profit  and  loss  3,218  92 

Underwriting  income  earned $466  61 

Underwriting  losses  and  expenses 750  00 


Gain  in  surplus. 


Loss  in  sui-plus. 


Loss  from  underwriting 
15— 21706c 


$283  39 
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Investment  Exhibit. 

Interest  and  rents  earned $778  20 

Profit  on  investments 1,203  90 

Investment    income    earned $1,982  10 

Loss  on  investments 150  48 

Gain    from    investments $1,831  62 

IVIiscellaneous  Exhibit. 
Stoci\!iolders'  contribution   to  surplus 2,500  00 

Total  gains  and  losses  in  surplus $4,331  62  $283  39 

Surplus   December  31,   1915 $4,048  23 

Increase  in  surplus 4,048  23 

Totals    $4,331  02  $4,331  62 

I'er  cent  of  underwriting  expenses  incurred  to  premiums  earned,  .0203. 


TITLE    GUARANTEE   AND   TRUST   COMPANY. 
Los  Angeles,  California. 

Year  ending  December  31,   1915. 
(Incorporated  October,  1895.     Commenced  business  in   California,  October,  1895.) 
L.  C.  Brand,  President.  A.  F.  Moki>an,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $250,000  00 

Ledger  assets  December  31  of  previous  year $1,030,118  44 

INCOIVIE. 

Net  premiums:  Title 235,309  22 

Interest  on   mortgage   collateral   loans $4,078  45 

Interest    on    bonds,    dividends    on    stocks    and    from 
other  sources   45,098  92 

Total  interest  and  rents 49,177  37 

From  all  other  sources 107,510  22 

Deposit  city  treasurer .50,000  00 

Escrow  deposits 11,24.5.704  17 

Profit  on  sale  or  maturity  of  ledger  assets 100  00 

Total  income $11,747,800  98 

Sum    $12,777,919  42 

Salaries,  fees  and  all  other  compensation  of  officers $183,287  70 

lients    16,852  05 

Taxes  on  real  estate 100  30 

State  taxes  on  pi*emiums 4,422  89 

Insurance  department  licenses  and  fees 31  00 

All  other  licenses,  fees  and  taxes 3,558  29 

Legal  expenses 1,019  55 

Printing  and  stationery 7,313  35 

Postage,  telegraph,  telephone  and  express 2.4.50  12 

Stockholders  for  interest  or  dividends 50,000  00 

Other  disbursements 11,329,047  01 

Total   disbursements    $11,598,082  86 

Balance    $1,179,836  56 
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LEDGER  ASSETS. 

Book  value  of  real  estate $52  559  46 

Mortgage  loans  on  real  estate 76' 787  52 

Loans  secured  by  pledge  of  bonds,  etc 16,100  00 

Book  value  of  bonds  and  stocks 61584'^  50 

Cash  in  office IIIIII.  llJSi  33 

Deposits  m  trust  companies  and  banks 264,988  96 

Keveuue  stamps 773  36 

Abstract   plant -^30  ygg  jg 

Secured  account 10231  08 

Ledger  assets  as  per  balance $1179  836  56 

Non-Ledger  Assets. 
Interest  due  and   accrued   on : 

Mortgages    ^217  78 

Bonds    4^605  85 

Collatei-al   loans 286  13 

Other  assets  2  351  50 

7,461  26 

Market  value  of  bonds  and  stocks  over  book  value i)'605  15 

Gross  assets $1,196,902  97 

Deduct  Assets  Not  Admitted. 
Bills    receivable    $10,231  68 

Loans  on   second   mortgage (500  00 

Total    10,831  68 

Total  admitted  assets $1,186  071  29 

LIABILITIES. 
Estimated   amount  hereafter   payable   for  federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 3  987  00 

Municipal  deposits 20o'oOO  00 

Insurance   reserve   62,.500  00 

Lscrow  deposits 277  2*^0  90 

County  recorder's  office I 'Iqj  qq 

Total  amount  of  all  liabilities,  except  capital $543,815  80 

Capital   actually  paid  up  in   cash $250,000  00 

Surplus   over   all   liabilities ', 392,255  49 

Surplus  as  regards  policyholders 642,255  49 

Total  liabilities $1,186,071  29 

EXHIBIT   OF   PREMIUMS. 

T        „             „             ,  Title. 

In  force  December  31,  1914 $1,088,068  36 

Written  or  renewed  during  the  year 235  309  22 

Total    $1,323,377  58 

In  force  at  the  end  of  the  year $1.323  377  58 

Net  in  force  December  31,  1915 $1  323 .377  58 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums 
rp.,,  written  or  renewed. 

-Litie   $235,309  22 
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TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,   1915. 

(Incorporated  June  7,  1902.     Commenced  Business  in  California,  August,  1902.) 

O.  A.  RouLEAX,  President.  Walter  C.  Clakk,  Secretary. 

Stoxey,   Roulean  &  Stoney,  Attorneys  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash ?360..^)00  CO 

Ledger  assets  December  31  of  previous  year ,^4(j.j,.373  78 

INCOME, 

Premiums  De<luct  rebates.  Net 

collected.         policies  not  taken.  pjemiums. 

Title $55,157  60  $492  50  $54,665  10 

Interest   on   mortgage $5,287  60 

Interest  on  bonds  and  dividends 3,361  55 

Rents    _•_ 4.957  00 


Total  interest  and  rents 13,606  15 

From   all   other   sources 28,436  SO 

Trust  funds 56,750  96 

Total    income    $153,459  01 


Sum    __.  $618,832  79 

DISBURSEMENTS. 

Net  amount  paid  for  title  losses $225  40 

Commissions  or  brokerage  to  agents 1,949  34 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 30,633  72 

Rents   6,637  50 

Repairs  and  expenses  on  real  estate 40  00 

Ta.xes   on   real   estate 1,074  58 

State   taxes   on    premiums 764  44 

Legal    expenses    4,800  00 

Advertising    370  .50 

Printing    and    stationery 1,048  IS 

Postage,  telegraph,  telephone  and  express 844  74 

Fire   insurance 371  50 

Stockholders  for  interest  or  dividends 5,482  50 

Other  disbursements 6,725  87 

Total   disbursements    $60,968  27 


Balance    $557,864  52 

LEDGER   ASSETS. 

Book  value  of  real  estate $4,536  46 

Mortgage  loans  on  real  estate 93,063  52 

Book  value  of  bonds  and  stocks 48,440  39 

Cash  in  office 700  00 

Deposits  in  trust  companies  and  banks  not  on  interest 53,206  45 

Deposits  in  trust  companies  and  banks  on  interest —  46,211  06 

Other  assets 311,707  64 

Ledger  assets  as  per  balance $557,864  52 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortg-ages    $293  60 

Bonds 195  00 

Outstanding  premiums 6,815  OO 

Rents  due  and  accrued 7,303  60 

Gross   assets $505,168  12 

Deduct  Assets  Not  Admitt-d. 

Company's  stock  owned $2,425  00 

Bills  receivable,  furniture  and  fixtures 2,698  31 

Insurance  unexpired 390  12 

Revenue  stamps 347  10 

Market  value  of  special  deposits  in  excess  of  liabilities        12,341  00 
Deposits  on  account  of  exceptions 350  00 

Total -_ 18,551  53 

Total  admitted  assets $540,616  59 

LIABILITIES. 

Special  reserve  for  taxes $844  85 

H.  B.  Montague  account 28  75 

Trust  funds 96,276  98 

Interest  on  mortgage  loans  paid  in  advance 40  40 

Total  amount  of  all  liabilities,  except  capital $97,190  98 

Capital  actually  paid  up  in   cash $365,500  00 

Surplus   actually   paid   up   in   cash 1,424  90 

Title   insurance   surplus   fund 82,.50O  71 

Surplus  as  regards  policyholders 449,425  61 

Total  liabilities $546,616  59 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA    DURING  YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Title $54,655  10  $225  40 


TITLE  INSURANCE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

Year   ending  December  31,   1915. 

( Incorporated  December  20, 1893.     Commenced  business  in  California  January  15, 1894. ) 

William  H.  Allen,  Jr.,  President.  O.  P.  Clakk,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $800,000  00 

Full  paid-up  capital 1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,330,787  21 

INCOME. 

Net  premiums— Title $432,064  16 

Interest  on  loans $43,565  43 

Interest  on  bonds  and  dividends 24,504  07 

Total  interest 68,069  50 

From  all  other  sources 8,743  41 

Total  income $508,877  07 

Sum    . $1,839,664  28 
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DISBURSEMENTS. 

Net  amount  paid  for  losses — Title $.5,002  02 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 2.51.3SS  70 

Rents    31,950  00 

Taxes  on  real  estate 2,606  14 

All  other  licenses,  fees  and  taxes 10,549  79 

Advertising   1,694  72 

Printing  and  stationery 12,694  41 

Stockholders  for  interest  or  dividends 80,000  00 

Other  disbursements 24,725  20 

Decrease  in  book  value  of  ledger  assets 14,438  84 

Total  disbursements $435,649  82 

Balance    $1,404,014  46 

LEDGER  ASSETS. 

Book  value  of  real  estate : $140,965  76 

Mortgage  loans  on  real  estate,  first  liens 414,951  00 

Loans  secured  by  pledge  of  bonds,  etc 197,805  72 

Book  value  of  bonds  and  stocks 397.434  07 

Deposits  in  trust  companies  and  banks  not  on  interest 22.423  71 

Deposits  in  trust  companies  and  banks  on  interest .55.062  37 

Bills  receivable 70,000  00 

Mortgages  in  State  treasury 100,000  00 

Revenue  stamps 5,371  83 

Ledger  assets  as  per  balance $1,404,014  46 

LIABILITIES. 

Due  other  departments $3,247  15 

Total  amount  of  all  liabilities,  except  capital $3,247  15 

Capital  actually  paid  up  in  cash $800,000  00 

Surplus  over  all- liabilities 600,767  31 

Surplus  as  regards  policyholders 1,400,767  31 

Total  liabilities $1,404,014  46 

EXHIBIT   OF    PREMIUMS. 

Title. 

In  force  December  31,  1914 $27,465,442  34 

Written  or  renewed  during  the  year 6,068,667  61 

Total $a3,534,109  95 

Deduct  expirations  and  cancellations 3,250,018  76 

In  force  at  end  of  the  year $30,284,091  19 


Total  premiums  on  policies  collected  since  1896 $195,661  41 

Guaranties  for  1915 432,064  16 

Total $627,725  57 


THE  TRAV.ELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

Year  ending  December  31,  1915. 

(Incorporated  .Tune  17,  1863.     Commenced  business  April  1,  1864.) 

Louis  F.  Butler,  President.  James  L.  Howard,  Secretary. 

A.  S.  HOLMAN,  Attorney  in  California,  at  San  Francisco. 

CAPITAL, 

Capital  stock  paid  up  in  cash $.5,000,000  00 

Ledger  assets  December  31  of  previous  year $20,868,360  26 
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23] 


INCOME. 


Premiums  written     Deduct  reinsurance, 
and  renewed.        cancelled,  not  taken. 


$959,800  60 
216,671  51 

1,204,469  75 

916,060  32 

2,631  41 


Accident    $5,263,831  20 

Health    056,529  01 

Liability 5,808,6.54  47 

Workmen's  compensation 6,511,778  18 

Workmen's  collective  __ 9,206  89  

Totals $18,549,999  75     $3,299,633  59 

Inspections    ■ 

Interest   on   collateral    loans $14,714  30 

Interest  on  bonds,  dividends  on  stocks,  other  sources.-      712,392  49 
Interest  on  deposits  in  trust  companies 3-5,124  54 

Total   interest  and   rents 

From  all  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


Net  premiums. 

$4,304,030  60 

739.857  50 

4,604,184  72 

5,595,717  86 

6,575  48 

$15,250,366  16 
25  00 


762,231  33 

2,057  39 

3.765  60 

46.654  79 

47.874  00 


Total  income -     $Ti.ll  2.974  27 

Siioi    .$.36,081,334  53 


DISBURSEMENTS. 


Paid  for 

losses. 


Accident $2,131,854  88 

Health    288.235  76 

Liability 2,-543.688  77 

Workmen's  compensation  _. 2,485.766  74 

Workmen's    collective    4,-364  30 


Deduct 
reinsurance. 

$163,821  01 

4,980  62 

39,163  80 

265  21 


Net  amount 
paid. 

$l,9<^i8,033  87 

283,255  14 

2,504,524  97 

2,485,-501  53 

4,364  30 


Totals $7,4-53,910  45 

Investigation  and  adjustment  of  claims 

Commissions   or  brokerage   to  agents 

Salaries,  fees  and  all  other  compensation  of  officers,  etc. 

Salaries,  traveling  and  all  other  expenses  of  agents 

Medical    examiners'    fees   and    salaries _ 

Inspections    (other  than   medical   and  claim) 

Rents    

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance   department   licenses   and   fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses  

Advertising    

Printing  and  stationery 

Postage,   telegraph,   telephone   and   express 

Furnitui-e  and  fixtures 

Stockholders  for  interest  or  dividends 

Other  disbursements   

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


$208,230  64 


$7,245, 

1,129, 

3,044 

621 

877 

34 

668 

191 


215 

17 

200 

S 

45. 

9.5. 
104. 

46, 

520 

103 

6 


44 


,679  81 
,484  76 
,578  00 
,-519  83 
,024  08 
,018  26 
,382  16 
,519  87 
3  00 
36  06 
,139  60 
9-53  11 
803  12 
1.691  86 
,738  66 
,963  84 
,814  28 
,669  92 
,000  00 
,249  28 
,583  37 
526  00 
,510  25 


Total    disbureements    $1-5.251.882  20 

Balance    $21,729,452  33 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  etc -,  JiS"lo?  S2 

Book  value  of  bonds  and  stocks '^''  L.  ;^'ll  JSi 

Cash  in  office , Jlj--;^^  ^ 

Deposits  in  trust  companies  and  banks  not  on  interest ,:>MMri.f  ^j 

Deposits  in  trust  companies  and  banks  on  interest 1.916,491  91 
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On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Accident $489,368  54  $14,800  35 

Health    100,159  39  4,113  21 

Liability    559,619  24  245,842  97 

Workmen's  compensation 1,058,719  90  330,047  89 

Totals $2,207,867  07      $600,804  42        2,808,671  49 

Bills  receivable 37,291  84 

Other  ledger  assets 77,576  05 


Ledger  assets  as  per  balance $21,729,452  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  : 

Bonds $190,970  70 

Collateral  loans 1,403  04 

192,373  74 

Market  value  of  bonds  and  stocks  over  book  value 642,756  75 

Gross   assets $22,564,582  82 

Deduct  Assets  Not  Admitted. 

Agents'   ledger  l)alances $76,727  55 

Bills    receivable    37,291  84 

rromiums  in  course  of  collection  October  1.  1915 600.804  42 

Overdue  and  accrued  interest  on  bonds  in  default 16.666  67 


Total    731,490  48 


Total    admitted    assets $21,833,092  34 

Adjusted.  In 

LIABILITIES.  adjustment,  not 

Losses    and   claims.  reported,  resisted. 

Accident $601,599  04 

Health    83,397  18 

Workmen's   collective    1,670  18 


Total    .$a86.666  40 

Special  reserve  for  unpaid  liability  and  work.  comp.  losses 2,855.754  00 

Special  reserve  for  workmen's  comp.  losses 3,743,767  00 

Total   unpaid   claims $7,286,187  40 

Investigation  and  adjustment  of  unpaid  claims 34.416  82 

Unearned  premiums  as  shown  by  rocnpitulation 6,104,862  29 

Commissions,  and  other  charges  due  October  1,  1915: 

Accident I $146,810  56 

Workmen's  compensation 158.807  99 

Health    30.047  82 

Liabilitv 111.923  85 

447,590  22 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 135,460  64 

Estimated    amount   hereafter   payable    for    federal,   state    and   other 

taxes  based  upon  business  of  the  vear  of  this  statement —  377.473  35 

Other  liabilities   1 1.463.668  .56 

Total   amount  of  all   liabilities,  except  capital $15,840,659  28 

Capital  actually  paid  up  in  cash $.5,000,000  00 

Surplus   over   all   liabilities 98.3.4.3.3  06 

vSnrplus  as  regards  policyholders 5,983,4.3.3  06 

Total   liabilities    $21,833.002  34 
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EXHIBIT    OF    PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1914 $3,785,034  42        $5S2,.5GG  4.j       .$3,703,997  SC 

Written  or  renewed  during  year 5,203,831  20  950,529  01         5,808,0.54  47 

Totals $9,049,405  02     $1,-539,095^  46       $9,602,6.52  33 

Expirations  and  cancellations .5,129,258  21  872,494  19         5,733,926  38 

In  force  at  end  of  year $3,920,207  41        $666,601  27       $3,808,725  95 

Deduct  reinsured 77,3.53  87  10,052  14  54,250  84 

In  force  Decebmer  31,  1915 $3,842,853  54        $050,549  13       $3,814,409  11 

^  Workmen's  Workmen's 

compensation.  collective. 

In  force  Decoml)er  31.  1914 $3,950,964  24  $5,30(5  00 

Written  or  renewed  during  year 0,511,778  18  9,200  89 

Totals    $10,408,742  42  $14,.512  89 

Expirations  and  cancellations ._ 0.933,419  45  12,250  14 

In  force  at  end  of  year $3,535,322  97  $2,256  75 

Deduct  reinsured 972  30 

In  force  December  31,  1915 $3,5S4,3.50  61  $2,256  75 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident    .$290,643  76  .$152,792  11 

Health    3.3.841  89  11.2.57  83 

Diability    1,075  06  82  68 

Workmen's  compensation 8,110  19  6,427  45 

Totals $.333,670  90         $170,-500  07 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 
Underwriting    Exhibit. 

Gain  In  suri)lus.  Loss  in  surplus. 

Premiums  earned $15,330,237  94 

Loss  from  underwriting  profit  and  loss  40,701  06 

Underwriting  income  earned $15,289,476  88 

Losses  incurred $9,497.3-54  97 

Underwriting  expenses  incurred 7,4.53.041  87 

Underwriting  losses  and  expenses_$10,950,390  84 
Loss  from  underwriting $1,600,919  96 

Investment    Exhibit. 

Interests  and   rents  earned $'.  S2,9S0  84 

Profit  on  investments 483,483  59 

Investment  income  earned $1,266,404  43 

Loss  on  investments $45,036  25 

Investment  expenses  incurred 20,200  87 

Investment  losses  and  expenses $65,237  12 

Cain  from  investments $1,201,227  31 
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Miscellaneous    Exhibit 

Dividends  declared   to  stockholders 520,000  00 

Decrease  in  special  reserve 143,004  02 

Total  Rains  and  losses  in  suriJlus $1,344,231  33       $2,180,919  90 

Surplus  December  31,  1914 $1,820,121  69 

Surplus  December  31.  1915 983.433  06 

Decrease  in  surplus 836,688  63 

Totals    $2,180,919  96      $2,180,919  96 

Per  cent  of  losses  incurred  to  premiums  earned,  61.95 ;  underwriting  expenses 
incurred  to  premiums  earned.  48.61 ;  investment  expenses  incurred  to  interest  and 
rents  earned.  2.57:  total  losses  and  expenses  incurred  and  dividends  declared  to 
total   income  earned,   105.92. 


UNITED  SICK  AND  HEALTH  COMPANY  OF  SAN  FRANCISCO. 

San  Francisco,  California. 

Year  ending  December  31,  1915. 

(Incorporated  Sept.  30,  1914.     Commenced  business  in  California  Feb.  10,  1915.) 

li.  Haas,  I'resident.  D.  A.  Nicholson,  Secretary. 

INCOME. 

Membership  fees  actually  received $4,651  75 

First  year's  assessments  or  premiums 12,118  25 

Total  received  from  applicants  and  members $16,770  00 

Deduct  payments  returned  to  applicants  and  members 484  00 

Net  amount  received  from  applicants  and  members $16,286  00 

Interest  on  bank  deposits 242  50 

Total  income $16,528  50 

DISBURSEMENTS. 

Sick  and  accident  claims $2,653  10 

('ommission  and  fees  paid  to  agents 5,121  13 

Salaries  of  officers  and  trustees 500  00 

Salaries  of  ofHce  employees 253  00 

Traveling  and  other  expenses  of  officers,  trustees,  etc 15  10 

Insurance  department's  fees  and  licenses 301  0<) 

Other  licenses  and   fees 82  00 

Other  taxes 19  13 

Rent 570  00 

Advertising,  printing  and  stationerj- 1,021  47 

I'ostage.  express,  telegraph  and  telephone 83  94 

Other  legal  expenses ^  102  00 

Furniture  and  fixtures 133  70 

Other  disbursements,  adjusting  claims 20  30 

Total   disbursements   $10,675  87 


Balance    $5,852  63 
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LEDGER    ASSETS. 

Cash  in  association's   office $30  00 

Deposits  in  ti'ust  companies  and  banks  not  on  interest 822  Go 

Deposits  in  trust  companies  and  banlis  on  interest 5,000  00 

Total   ledger   assets ^ $5,852  63 

LIABILITIES. 

Sick  and  accident  claims  not  yet  adjusted $199  65 

EXHIBIT  OF   POLICIES   OR   CERTIFICATES. 

Business  in  California. 

Number.  Amount. 

Policies  or  certificates  written  during  the  year   1,719  $1,910  25 

Policies  or  certificates  revived  during  the  year    41  45  75 

Total 1,760  $1,956  OO 

Terminated  or  decreased  during  the  year 679  765  50 

In  force  December  31,  1915 1,081  $1,190  50 

EXHIBIT   OF  SICK   AND   ACCIDENT   CLAIMS. 

California  claims. 

Number.  Amount. 

Incurred  during  the  year 117  $2,852  75 

Paid  during  the  year 96  2,653  10 

Rejected  during  the  year 11 

Unpaid  December  31,  1915 10  $199  65 


UNITED  STATES  CASUALTY  COMPANY. 
New  York,  N.  Y. 

Year  ending  December  31,   1915. 

(Incorporated  May  2,  1895.     Commenced  business  in  California,  1806.) 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

Homer  M.  Hinciiman,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year- $3,244,572  86 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  renewed.        cancelled,  not  taken.  Net  premiums. 

Accident    $633,959  08  $156,849  39  $477,109  69 

Health    324,300  37  82,816  26  241,484  11 

Liabilitv    1.116,163  68  363,423  59  752,740  09 

Workmen's  compensation 817.234  77  327,791  75  480,443  02 

Plate   glass 67,794  76  16.952  10  50,842  66 

Steam  boiler 82,850  01  41,426  37  41,423  64 

Burglary  and  theft 123,198  60  30,669  25  92,529  35 

Sprinkler    2,352  56  24,674  78  *22,322  22 
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Fly  wheel   324  44  71  38  253  OG 

Auto,  and  teams  property  damage 103,970  12         31,868  99  72,101  13 

Workmen's   collective    3,24S  17  2,219  19  1,028  98 

Totals    $3,275,396  56  $1,078,763  05       $2,196,633  51 

*Minus. 

Interest  on  mortgage  loans ^^ $14,637  26 

Interest   on   deposits 1,892  95 

Interest  on  bonds,  dividends  on  stocks,  other  sources 111,306  62 

Total  interest  and  rents 127,836  83 

From  all  other  sources 375  63 

Profit  on  sale  or  maturity  of  ledger  assets 2,422  02 

Total    income $2,327,267  99 


Sum    $5,571,840  85 

DISBURSEMENTS. 

Paid  fur                     Deduct  Net  amount 

losses.                   reinsurance.  paid. 

Accident    $275,989  14        $27,810  67  $248,178  47 

Health 114,440  93            2,264  34  111,816  59 

Liability    411,239  98     411,239  98 

Workmen's  compensation 193,183  97     193,183  97 

Plate  glass   15,942  02     15,JM2  62 

Steam  boiler 2,380  79              944  62  1,436  17 

Burglary  and  theft 30.463  92                   7  30  30,456  62 

Sprinkler 3,161  69            1,195  97  1,965  72 

Auto,  and  teams  property  damage 25,680  35     25,680  35 

Workmen's    collective    1,295  18     1,295  18 

Totals    $1,073,778  57        $32,582  90  $1,041,195  67 

Investigation  and  adjustment  of  claims 162,682  41 

Commissions  or  brokerage  to  agents 509,845  13 

Salaries,  fees  and  all  other  compensation  of  officers,  etc 145,397  16 

Salaries,  traveling  and  all  other  expenses  of  agents 71,862  98 

Inspections   (other  than  medical  and  claim) 50,074  22 

Rents   19,469  81 

Taxes  on  real  estate 6  59 

State  taxes  on  premiums 38,241  63 

Insurance  department  licenses  and  fees 7,935  56 

All  other  licenses,  fees  and  taxes 1,269  83 

Legal  expenses 4,842  65 

Advertising   2,424  86 

Printing  and  stationery 25,970  84 

Postage,  telegraph,  telephone  and  express 12,514  75 

Furniture    and    fixtui'es 6,386  43 

Stockholders  for  interest  or  dividends 49,950  00 

Other  disburseiiiciits    28,430  25 

Loss  on  sale  or  maturity  of  ledger  assets 7,516  10 

Total   disbursements   $2,186,016  87 


Balance    $3,385,823  98 

LEDGER   ASSETS. 

Book  value  of  real  estate $250  00 

Mortgage  loans  on  real  estate,  first  liens 231,750  00 

Book  value  of  bonds  and  stocks 2,699,554  62 

Cash  in  office 25,865  25 

Deposits  in  trust  companies  and  banks  not  on  interest 47,025  21 

Deposits  in  trust  companies  and  banks  on  interest 25,092  77 
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On  or  after 
Premiums  in  course  of  collection.  Oct.  1.  1915. 

Accident    $61,064  02 

Health    37,539  76 

Liability    SS,193  S2 

Workmen's  compensation iitooa  5t> 

Plate   glass   11,670  71 

Steam  boiler 11,440  9f» 

Burglary  and  theft 1(5,357  19 

Fly  wheel   2  97 

Auto,  and  teams  property  damage 10,397  33 

Total    308,220  64 

Other  ledger  assets 4b,U(o  4J 

Ledger  assets  as  per  balance $3,385,823  98 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  and  bonds 19,550  81 

Gross  assets $3,405,374  79 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value 215,169  40 

Total  admitted  assets $3,190,205  39 

LIABILITIES.  ..... 

In  adjustment, 

Losses   and   claims.  °1/sffi'' 

Accident  $'§,448  00 

Health       ""     ""  18,720  00 

ineaim    

Plate  glass   ~f  ^ 

Steam  boiler i'j^^  Xa 

Burglary  and  theft ^'409  00 

Sprinkler   o  22  no 

Auto,  and  teams  property  damage ^'^  ^ 

Workmen's   collective ^'   "^ 

Net  unpaid  claims,  except  liability  and  workmen's  compensation  $113,894  00 

Reserve  for  unpaid  liability  and  workmen's  compensation  losses——  603,777  00 

Total   unpaid   claims ^'^io'pIr  aa 

Investigation  and  adjustment  of  unpaid  claims aqT  qw  q9 

Total  unearned  premiums 1,084,8 — -  Jb 

Commissions,  and  other  charges  due  October  1,  1915 : 

Accident,  $15.266.01 ;  workmen's  compensation,  $10,733.08  ;  plate 

glass,  $2,917.68,  health.  $9,384.94 ;  steam  boiler.  $2,860.24  ;  auto. 

and   teams   property   damage,   $2,599.33;    liability,   $22,048.46; 

burglarv  and  theft,  $4,089.30;  fly  wheel,  $.74 69,,S99  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 3,0U0  UU 

Estimated   amount   hereafter  payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement lo'o-?  2? 

Dividends  declared  and  unpaid  to  stockholders 11  fof  ^ 

Reinsurance  premiums ii '^T^  ^a 

Other    liabilities    ^-^''^'   ^^ 

Total  amount  of  all  liabilities,  except  capital $1,904,261  60 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all   liabilities 725,943  79 

Surplus  as  regards  policj'holders 1,225,943  79 

Total   liabilities   $3,190,205  39 
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EXHIBIT    OF    PREMIUMS. 

Accident.  Health.  Liability. 

In  force  December  31,  1914 $445,698  82      $199,354  01  $710,573  92 

Written  or  renewed  during  the  year—      633,959  08        324,300  37         1,116,163  68 

Totals    $1,079,657  90     $523,654  38 

Deduct  expirations  and  cancellations 620,745  78        306,461  14 

Not  in  force  at  end  of  the  year $458,912  12      $217,193  24 

Deduct   amount    reinsured 10,093  30  2,923  82 

Net  in  force  December  31,  1915___    $448,818  82     $214,269  42 

Workmen's 
compensation.  Plate  glass. 

In  force  December  31,  1914 $349,275  94       $33,248  63 

Written  or  renewed  during  the  year 817,234  77  67,794  76 

Totals    $1,166,510  71      $101,043  39 

Deduct  expirations  and  cancellations 781,340  41  49,637  83 

In  force  at  end  of  the  year $385,170  30       $51,405  56 

Deduct   amount    reinsured 731  34       

Net  in  force  December  31,  1915—    $384,438  90        $51,405  50 

liurglary  and  tlieft.  Sprinkler. 

In  force  December  31.  1914 $111,469  18        $52,907  91 

Written  or  renewed  during  the  year___      123,198  60  2,352  56 

Totals    $234,6(y7  78        $55,260  47 

Deduct  expirations  and  cancellations—      114,718  06         38,799  22 

In  force  at  end  of  the  year $119,949  72        $16,461  25 

Deduct  amount  reinsured 4,172  04  16,461  25 

Net  in  force  December  31,  1915—    $115,777  68     

Auto,  and  teams 
Property  damage. 

In  force  December  31.  1914 $57,643  62 

Written  or  renewed  during  the  year 103,970  12 

Totals    $161,613  74 

Deduct  expirations  and  cancellations 95,592  77 

In  force  at  end  of  the  year $66,020  97 

BUSINESS    IN    THE    STATE    OF   CALIFORNIA    DURING 

Premiums  on  risks 
written  or  renewed. 

Accident    $5,150'  61 

Health    2,168  72 

Liability    21,420  55 

Workmen's  compensation 36,665  04 

Plato   glass    2,039  78 

Steam  boiler 176  63 

Burglary  and  theft 3,2a5  54 

Sprinkler *48  01 

Auto,  and  teams  property  damage 4,011  71 

Totals    $74,791  17  $30,655  05 

*Minus. 
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UNDERWRITING    AND    INVESTMENT    EXHIBIT, 

Gain  in  sunilus.  Loss  in  surplus. 

Underwriting    Exhibit. 

Premiums  earned $2,130,502  66 

Gain,  underwriting  profit  and  loss  items        13,912  15 

Underwriting  income  earned $2,144,474  SI 

Losses   incurred   $1,252,105  67 

Underwriting  expenses  incurred 1,091,816  32 

Underwriting  losses  and  expenses $2,343,921  99 

Loss  from  underwriting $199,447  IS 

Investment  Exhibit. 
Interest  and   rents  earned $12S,0S4  37 

I'rofit  on  investments S2,7S2  74 

Investment  income  earned $210,S67  11 

Loss  on  investments $7,516  10 

Investment  expenses  incurred 3,666  55 

Investment  losses  and  expenses $11,183  65 

Cain  from  investments $199,684  46 

•Miscellaneous   Exhibit. 

Decrease  in  special  reserves $73,528  26 

Decrease  on  account  of  special  deposits 

not  admitted 282  25 

$73,810  51 
Dividends  declared  to  stockholders 50,000  00 

Net  gain 23,810  51 


Total  gains  and  losses  in  surplus $223,494  97  $199,447  18 

Surplus  December  31,  1934 $701,896  00 

Surplus  December  31,  1915 725,943  79 

Increase  in  surplus 24,047  79 

Total    $223,494  97  $223,494  97 

Per  cent  of  losses  incurred  to  premiums  earned,  58.76  ;  underwriting  expenses  in- 
curred to  premiums  earned,  51.24;  investment  expenses  incurred  to  interest  and 
rents  earned,  2.86 :  total  losses  and  expenses  incurred  and  dividends  declared  to 
total  income  earned,  102.11. 
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UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Baltimore,  Maryland. 

Year  ending  December  31,   1915. 

(Inc-oriioratcd  March  19,  1S9(>.     Commenced  business  in  California  April,  1897.) 

.ToiiN  R.  Bland,  President.  Geo.  R.  Callis,  Secretary. 

H.  V.  D.  Johns,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital  stock  paid  up  in  cash $2,000,000  00 

Ledger  assets  December  31  of  previous  year $9,1G6,019  13 

INCOME. 

Premiums  written     Deduct  reinsurance, 

and  leiieweil.         eaiic-elled.  not  taken.  Net  premiums. 

Accident $203,737  88          $40,235  88  $103.r,02  00 

Health    76,721  S3            15,976  77  60,745  06 

Llabilitv 2.302,501  84          584,3.57  39  1,718.144  45 

AVorkmen's  compensation 1.882,924  05          395,383  82  1,487,540  23 

Fidelity    1,671,564  50          2.53,625  08  1,417.939  42 

Surety    3,177,788  97          592,3.53  50  2,585.4.35  47 

Plate"i?lass 161,054  44            25,614  25  13.5.440  19 

Burslary  and   theft 393,317  47            87,478  92  305.8.38  55 

Auto,  and  teams  property  damage___        309.407  62            88,135  43  221,272  19 

Workmen's  collective 73,.345  94            14,716  35  58,629  59 

Totals .$10,252,364  54     $2,097,877  39  $8,154,487  15 

Inspections    1,411  26 

Interest  on  mortgage  and  collateral  loans $464  92 

Interest  on  bonds,  dividends  on  stocks,  other  sources —      251,631  91 
Rents    79,769  15 

Total  interest  and  rents - 331,865  98 

From  all  other  sources . 10,314  14 

Agents'  balances  previously  charged  off 113  85 

Profit  on  sale  or  maturity  of  ledger  assets 7,392  62 

Total  income $8,-505,585  00 


Sum    $17,671,604  13 

DISBURSEMENTS. 

raid  for              Deduct  reinsurance  Net  amount 

losses.                      and  salvace.  paid. 

Accident $87,840  06          $16,962  79  $70,883  27 

Health    27,633  27              2,596  27  25.037  00 

Liability 696,.5S9  48             3,928  45  692,661  03 

Workmen's  compensation 596.959  39              2,367  28  594,-592  11 

Fidelity    695,155  14          193,487  03  501,668  11 

Surety    1,:518,634  .36          428,406  22  890.228  14 

Plate  glass 50.648  24                 762  59  49,885  65 

Burglary  and  theft 97,953  76              5,043  52  92,910  24 

Auto,  and  teams  property  damage 81,659  46              4,585  (>4  77,073  82 

Workmen's  collective 49,270  05     49,270  05 

Totals $3,702,349  21        $658,139  79  $3,044,209  42 

Investigation  and  adjustment  of  claims 334,425  33 

Commissions  or  brokerage  to  agents 1,571,595  12 

Salaries,  fees  and  all  other  compensation  of  oflBcers,  etc 4-59.741  12 

Salaries,  traveling  and  all  other  expen.ses  of  agents 800,732  55 

Medical  examiners'  fees  and  salaries 1,262  60 

Inspections  (other  than  medical  and  claim) 41,183  40 

Rents   129,421  26 

Repairs  and  expenses  on  real  estate 30,319  53 
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Taxps  on  real  estate 15,555  08 

State  taxes  on  premiums 135,661  43 

Insurance  department  licenses  and  fees 23,051  91 

All  other  licenses,  fees  and  taxes 84,202  31 

Leffal  expenses 34,912  SO 

Advertising    38,974  09 

Printing  and  stationery 82,100  44 

Postage,  telegraph,  telephone  and  express 114,668  33 

Furniture  and  fixtures 22,790  49 

Stockholders  for  interest  or  dividends 200,000  00 

Other  disbursements 49,087  73 

Agents'  balances  charged  off 0,378  79 

Interest  on  reserve  accounts 1,425  21 

Loss  on  sale  or  maturity  of  ledger  assets 7,883  50 

Decrease  in  book  value  of  ledger  assets 345  00 

Total  disbursements $7,229,927  44 


Balance    $10,441,676  69 

LEDGER   ASSETS. 

Book  value  of  real  estate $724,137  32 

Mortgage  loans  on  real  estate,  first  liens 22,750  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 29,399  00 

Book  value  of  bonds  and  stocks 6,467,504  76 

Cash  in  office 2,633  39 

Deposits  in  trust  companies  and  banks  not  on  interest 206,539  15 

Deposits  in  trust  companies  and  banks  on  interest 907,452  32 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1.  1915.  Oct.  1,  1915. 

Accident    $15,577  99  $5,4.33  36 

Health    28,248  87  823  98 

Liability 292.524  82  83,781  SO 

Workmen's  compensation 37€,16i9  15  58,974  92 

Fidelity    117,205  12  16,749  02 

Surety 528,194  06  94,836  26 

Plate  glass 33,700  09  1,826  61 

Burglary  and  theft 89,424  30  4,125  87 

Auto,  and  teams  property  damage 43,030  72  10,725  56 

Workmen's  collective 21,243  56  250  00 

Totals $1,.545,.318  68     $277,.527  38         1,822,846  06 

Bills  receivable 2,600  00 

Other  ledger  assets 255,814  69 

Ledger  assets  as  per  balance $10,441,676  69 

Non- Ledger  Assets. 

Interest  due  and  accrued  on  : 

Mortgages    $422  08 

Bonds 81,032  22 

Collateral   loans   19  93 

Other  assets   500  00 

Rents  due  and  accrued 206  67              82,180  90 


Gross  assets $10,523,857  59 

Deduct  Assets  Not  Admitted, 

Bills  receivable $2,600  00 

Premiums  in  course  of  collection  October  1,  1915 277,527  38 

Guaranteed   attorney   subscriptions    9,767  93 

Market  value  of  special  deposits 181,160  36 

Book  value  of  ledger  assets  over  market  value 345,782  41 

Total 816,838  08 

Total  admitted  assets $9,707,019  51 
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LIABILITIES. 

In  adjustment, 
not  reported, 
Losses  and  claims.  resisted. 

Accident    $36,838  00 

Health    8,157  50 

Fidelity    591,6:^0  31 

Surety    818,054  71 

Plate  slass 2,120  10  . 

Burglary  and  theft 20,218  lo 

Auto,  and  teams  property  damage 20,083  79 

^A'orkmen's   collective   9,262  31  . 

Totals $1,512,365  77 

Reserve  for  unpaid  liability 

Reserve  for  unpaid  workmen's  compensation  losses 

'J'otal   unpaid  claims 

Investigation  and  adjustment  of  unpaid  claims 

Total   unearned   premiums 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident    

Health    

Liability 

Fidelity    

Surety    

Plate   glass   

Burglary   and  theft_ 

Auto,  and  teams  property  damage 

Workmen's  compensation 

Workmen's   collective    


Deduct 
reinsurance. 

$2,065  83 

607  50 

43.316  31 

11,987  88 

800  00 
1,693  57 


$60,501  09 

$487,938  08 

788,154  48 


Net  unpaid 
claims. 

$34,773  07 

7,550  00 

548,284  00 

806.066  83 

2.120  10 

19.418  15 

24,390  22 

9,262  31 

$1,451,864  68 


2,727,957  24 

6.300  00 

3,062,724  12 


$4,891  49 

9.011  39 

58,797  49 

25.199  10 

113,561  72 

10.110  03 

24,323  41 

9.854  a3 

45.892  CA 

3,993  79 


Salaries,  rents,,  expenses,  bills,  accounts,  fees,  etc 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

based  upon  business  of  the  year  of  this  statement 

Return  premiums 

Reinsurance  premiums '. 

Other  liabilities   


305.635  09 
8,790  14 

143,426  23 

5,789  61 

73,157  91 

139.759  44 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus   over   all   liabilities 633,473  73 

SuriJus  as  regards  polic.vholders 

Total  liabilities 


EXHIBIT    OF    PREMIUMS. 


Accident. 

In  force  Deceml>er  31,  1914 $1.52.673  57 

Written  or  renewed  during  the  year 203,737  88 

Totals $356,411  45 

Deduct  expirations  and  cancellations-      183,492  30 


In  force  at  end  of  the  year 

Deduct  amount  reinsured 


$172,919  15 
2,170  26 


TTcalth. 

.$57,422  60 
76.721  .S3 

,$1.34.144  43 
70,201  72 

$63,942  71 

516  78 


$7,073,.545  78 


2,633,473  73 

$9,707,019  51 


Liability. 

$8.53.182  35 
2,.302,.501  84 

.$3.1.5.5.084  19 
l.,S.38,500  73 

,$1,317,183  40 
2.840  77 


Net  in  force  December  31,  1915_    $170,748  89 

Workmen's 
compensation. 

In  force  December  31,  1914 $.538,485  03 

Written  or  renewed  during  the  vear_  1.882.924  05 


.$63,425  m       $1,314,336  69 


Totals $2,421,409  08 

Deduct  expirations  and  cancellations.  1.621,03.5  52 


Fidclit.v. 

$1,309.8.50  20 

1,671  ..504  .50 

$2,981,420  70 

1,. 596,708  75 


Surety. 

$2,940,178  40 

.3.177.788  97 

$6,123,007  43 
3,126,292  48 
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In  force  at  end  of  the  year $800,373  56      $1,384,711  95  $2,997,074  95 

Deduct  amount  reinsured 53,587  46  210,615  35 

Net  in  force  December  31,  1915_    $800,373  56      $1,331,124  49  $2,787,059  00 

Amount  at  risk  December  31,  1915 $372,444,991  72  $610,446,914  00 

Plate  glass.               Steam  boiler.  Burglary  and  theft. 

In  force  December  31,  1914 $130,485  39            $11,396  41  $437,727  79 

Written  or  renewed  during  the  year 161,054  44 393,317  47 

Totals ^ $291,539  83           $11,396  41  $831,045  26 

Deduct  expirations  and  cancellations-      158,835  55              11,396  41  396,788  79 

In  force  at  end  of  the  year $132,704  28 $434,256  47 

Deduct  amount  reinsured 19,965  11 


Net  in  force  December  31,  1915_    $132,704  28 $414,291  36 

Auto,  and  teams  Workmen's 

Fly  wheel.  Property  damage.  collective. 

In  force  December  31,  1914 $843  01  $160,743  77  $9,811  38 

Written  or  renewed  during  the  year 309,407  62  73,345  94 

Totals $,843  01  $470,151  39  $.83,157  32 

Deduct  expirations  and  cancellations.  !^3  01  255,519  57  81,909  20 

In  force  at  end  of  the  year $214,631  82  $1,248  12 

BUSINESS    IN    THE    STATE   OF   CALIFORNIA    DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $8,120  46  $1,204  04 

Health 1.138  54  *48  93 

Liability 68.438  08  34,128  33 

Workmen's  compensation 261,870  70  148,108  95 

Fidelity    102,.331  59  30,028  23 

Surety 130,610  38  34,879  21 

Plate   glass   9,330  36  2,156  21 

Burglary  and  theft- 26,154  28  7,707  46 

Auto,  and  teams  property  damage 10,675  61  4,547  88 

Totals .$618,670  00         $262,711  3S 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Gain  In  surplus.  Loss  in  surplus. 

Premiums  earned : $7,539,771  11 

Loss,  underwriting  profit  and  loss  itemsi  4,299  93 

Underwriting  income  earned $7,535,471  18 

Losses  incurred $3,899,391  43 

Underwriting  expenses  incurred 3,978,282  .35 

Underwriting  losses  and  expenses $7,877,673  78 

Loss  from  underwriting $342,202  60 

Investment   Exhibit. 

Interest  and  rents  earned $345,041  67 

Profit  on  investments 7,392  62 

Investment  income  earned .$3.52,434  29 

Loss  on  investments $30,.34O  35 

Investment  expenses  incurred 98,373  01 

Investment  losses  and  expenses .$128,713  36 

Gain  from  investments $223,720  93 

*Minus. 
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Miscellaneous  Exhibit. 

Dividends  declared  to  stockholders 200,000  00 

Decrease  in  special  reserves 100,000  OO 

Increase  account  special  deposits  not  admitted 8,953  21 

Other  gains 6,329  84 

Other  losses 2,102  54 

Total  gains  and  losses  in  surplus $330,050  77  $553,258  35 

Surplus  December  3],  1914 $856,681  31 

Surplus  December  31,  1915 633,473  73 

Decrease  in  surplus 223,207  58 


Total $553,258  35         $553,258  35 

Per  cent  of  losses  incurred  to  premiums  earned,  44.4 ;  underwriting  expenses  incurred 
to  premiums  earned.  52.7 ;  investment  expenses  incurred  to  interest  and  rents 
earned,  2C.2 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total 
income  earned,  97. 


WESTERN  INDEMNITY  COMPANY. 
Dallas,  Texas. 

Year  ending  December  31,   1915. 
(Incorporated   Aug.   18,   1913.     Commenced   business   in   California   Sept.   6.   1913.) 
Thomas  B.  Love,  President.  E.  R.  Long,  Secretary. 

CAPITAL. 

Capital  stock  paid  up  in  cash $500,000  00 

Ledger  assets  December  31  of  previous  year $7(iG,032  70 

Increase  of  paid-up  capital  during  year 100,000  00 

Surplus  paid  in  by  stockholders 170,70.0  00 

Extended   at   $1,036,732  70 

INCOME. 

Premiums  written  Deduct  reinsur- 

aiul  renewed.  ance.  cancelled.  Net  premiums. 

Accident .$47,589  82  $21,454  56  $26,135  26 

Health    29.748  25'  12,820  58  16,927  67 

Liability 206.072  22  .54,980  63  151,091  59 

Workmen's  compensation 210,695  81  74.608  47  136,087  34 

Fidelity    7.405  58  2,981  45  4,424  13 

Suretv    99,250  82  94,092  68  5,158  14 

Plate  glass   27,227  82  7,243  15  19,984  67 

Burglary  and  theft 8,268  41  3,182  71  5,085  70 

Title   233  40  25  62  207  78 

Auto,  and  teams  property  damage .54,995  63  14.783  93  40,211  70 

Totals .$691,487  76      $286,173  78         $405,313  98 

Policy  fees IG  10 

Interest  on  mortgage  and  collateral  loans $22,795  71 

Interest  on  bonds,  dividends  on  stocks ;  other  sources-  2,282  13 

Rents   57,383  13 

Total  interest  and  rents 82,460  97 

From  all  other  sources 608  87 

Profit  on  sale  or  maturity  of  ledger  assets 14,149  00 

Increase  in  book  value  of  ledger  assets 75,197  60 

Total  income $577,746  52 

Sum    $1,614,479  22 
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DISBURSEMENTS. 

Paid  for              Deduct  reinsurance  Net  amount 

losses.                     and  salvage.  paid. 

Accident $13,74<j  86          $5,130  28  $8,01G  58 

Health     5,836  38              929  49  4,906  89 

Liability 32,254  98                 53  00  32,201  98 

Workmen's  compensation 35,366  33     35,366  33 

Fidelity        L 3,987  28                25  00  3,962  2S 

Surety    37,217  47           8,365  84  28,851  63 

Plate  glass 8,632  20                59  61  8,572  59 

Burglary  and  theft 681  80     681  80 

Auto,  and  teams  property  damage 11,232  76               399  67  10,833  09 

Totals $148,956  00        $14,962  89  $133,993  17 

Investigation  and  adjustment  of  claims 18,118  48 

Commissions  or  brokerage  to  agents 101,-93   iV 

Salaries,  fees  and  all  oUier  compensation  of  officers,  etc 55,906  13 

Salaries,  traveling  and  all  other  expenses  of  agents 8,599  oo 

Medical  examiners'  fees  and  salaries 5,933  3v) 

Inspections  (other  than  medical  and  claim) 437  60 

Rents   4,376  80 

Repairs  and  expenses  on  real  estate 20,184  98 

Taxes,  state  and  county q'iai   qa 

State  taxes  on  premiums '  „";     . 

Insurance  department  licenses  and  fees f'T'J^  "^"^ 

All  other  licenses,  fees  and  taxes 23,321  38 

Legal  expenses '^^  i-J. 

Advertising   3,577   <0 

Printing  and  stationery .  o'r^o  qc 

Postage,  telegraph,  telephone  and  express 3,56o  85 

Furniture  and  fixtures ^^^  ^3 

Stockholders  for  dividends o^'^-  rq 

Other  disbursements '?  n  iq 

Agents'  balances  charged  off '^  n^ 

Loss  on  sale  or  maturity  of  ledger  assets 2,000  00 

Total  disbursements $464,381  45 


Balance $1,150,097  77 

LEDGER   ASSETS. 

Book  value  of  real  estate $355,000  OO 

Mortgage  loans  on  real  estate,  first  liens 389,142  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 89,584  50 

Book  value  of  bonds  and  stocks 57,325  20 

Cash  in  office 27,650  33 

Deposits  in  trust  companies  and  banks  not  on  interest 7,356  65 

Deposits  in  trust  companies  and  banks  on  interest 39,532  79 

Deposits  in  New  York  Excise 3,980  46 

On  or  after  Prior  to 

Premiums  in  course  of  collection.  Oct.  1,  1915.  Oct.  1,  1915. 

Accident       $9,284  42  $1,056  77 

Health    M30  00  387  06 

Liability":::::: 40,827  ei      3,568  03 

Workmen's  compensation 29,844  41  633  43 

Fidelity    ''S4:  38  3,298  21 

Surety    30,326  25  7,064  33 

Plate  glass 5,407  37  480  05 

Burglary  and  theft 1,500  07  128  87 

Suspense    -^ — '^  42 

Auto,  and  teams  property  damage 17,035  52  ~2^  09 

Totals $147,040  03        $16,909  26  163,949  29 

Bills  receivable in'iS  ?q 

Other  ledger  assets 10,144  19 

Ledger  assets  as  per  balance $1,150,097  77 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  : 

Mortgages $9,174  45 

Bonds SOS  89 

Collateral  loans 253  58 

Bank  balances 144  72 

Rents  due  and  accrued 1,404  00             11,7S5  G4 

Market  value  of  bonds  and  stocks  over  book  value 420  00 


Gross  assets .$1,162,303  41 

Deduct  Assets  Not  Admitted. 

Bills   receivable   and   furniture   and   fixtures .$9,931  81 

Supplies,  printed  matter  and  stationery 5,000  00 

Preuiiunis  in  course  of  collection  October  1,  1915 1G,909  26 

Book  value  of  ledger  assets  over  market  value 1,518  13 

Total 33,359  20 

Total  admitted  assets . $1,128,944  21 

LIABILITIES. 

Ailjustcil,  Til 

adjustment.  Deduct  Net  unpaid 

Losses   and   claims.  resisted.  reinsurance.  claims. 

Accident $7,451  00               $39  23  $7,411   77 

Health    1,145  00                 45  23  1,099  77 

Fidelity    5,280  00 5,280  00 

Surety    16.498  00 10,498  00 

Plato  glass 526  00 526  00 

Burglary  and  fheft 175  00 175  00 

Auto  and  teams  property  damage 2,131  CO 2,131  00 

Totals $33,200  00  $.S4  46  $33,121  54 

Special  reserve,  unpaid  liability  and  workmen's  compensation  losses  91,512  20 

Special  reserve.  New  York  Excise 2,300  00 

Total   unpaid   claims $120,9;*3  74 

Investigation  and  adjustment  of  unpaid  claims 6,575  00 

Total   unearned   premiums 189,282  33 

Commissions  and  other  charges  due  October  1,  1915 : 

Accident $3,481  66 

Health    2,110  50 

Liability    14,048  28 

Workmen's  compensation 6,714  99 

Fidelity    196  09 

Surety    7,581  56 

Plate  glass 1.892  58 

Burglary  and  theft 525  02 

Auto,  and  teams  property  damage 5,110  66 

41,661  34 

Salaries,   rents,  expenses,  bills,  accounts,  fees,  etc 2,419  32 

P^stimated   amount   hereafter   payable   for   federal,   state   and   other 

taxes  based  upon  business  of  the  year  of  this  statement 6,000  00 

Dividends  declared  and  unpaid  to  stockholders 40,000  00 

Interest  due  or  accrued 10,726  00 

Return  premiums S  62 

Reinsurance  premiums 1.861   68 

Other  liabilities 882  35 


Total  amount  of  all  liabilities,  except  capital ,$426,350  38 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  OA-er  all  liabilities 202,593  8S 

Surplus  as  regards  policyholders 702,593  S3 

Total  liabilities $1,128,944  21 
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EXHIBIT    OF    PREMIUMS. 

Ai>i,liiit.  Health.  LiabUity. 

In  force  December  31,  1914 $17,708  OS  $6,472  02  $102,37G  SI 

Written  or  renewed  during  the  year___ 47,5S9  82  29,748  25  206,072  22 

Totals    $65,387  90       $36,220  27         $308,449  03 

Deduct  expirations  and  cancellations— 49,214  46  26,692  94  170.110  30 

In  force  at  end  of  the  vear $10,173  44  $9,527  33  $138,338  73 

Deduct  amount  reinsured 4.948  96  1,291  81  328  71 

Net  in  force  December  31,  1915_--      $11,224  48         $8,235  52  $138,010  02 

Workmen's 
compensation.  Fidelity.  Surety. 

In  force  December  31.  1914 $44,560  92       $10,921  10  $80,705  67 

Written  or  renewed  during  the  year—      210,695  81  7,405  58  99,250  82 

Totals .$255,256  73        $18,326  68         $179,95<j  49 

Deduct  expirations  and  cancellations—      170,909  81  10,553  69  127,577  58 

In  force  at  end  of  the  year $84,34<>  92         $7,772  99  $52,378  91 

Deduct  amount  reinsured 7'41  71  1,597  21 

Net  in  force  December  31,  1915__      $S4,346  92         $7,031  28  $50,781  70 

Plate  glass.         Burglary  and  theft. 

In  force  December  31,  1914 $16,351  01  $6,792  09 

Written  or  renewed  during  the  year 27,227  82  8,268  41 

Totals $43,578  S3  $15,060  50 

Deduct  expirations  and  cancellations 28,361  75 8,495  30 

In  force  at  end  of  the  year $15,217  08  $6,565  20 

Deduct  amount  reinsured 1.141  46 

Net  in  force  December  31,  1915 $15,217  08  $5,423  74 

Automobile  and  teams 
Title.  property  damage. 

In  force  December  31,  1914 $3,685  92  $16,125  55 

Written  or  renewed  during  the  year 233  40  54,995  63 

Totals $S,S69  32  $71,121  18 

Deduct  expirations  and  cancellations ^^  1<J  31.9o7  7'- 

In  force  at  end  of  the  year $3,778  16  $39,163  46 

BUSINESS    IN    THE   STATE    OF   CALIFORNIA    DURING   YEAR. 

rremiunis  on  risks  Gross  losses 

written  or  renewed.  paid. 

Accident $11,173  44  $6,018  81 

Health  _:::::::::::::::::: 12,421 07       3,i84  22 

Liability 93.030  04              1S,.^)87  30 

Workmen's  compensation 119,534  63              33.334  89 

Plate  "lass ^ S,009  76                2,580  46 

Burglary  amlTheft 1^812  77                   118  00 

Auto,  and  teams  property  damage 26,471  18  7,6 tb  1i 

Totals $272,452  89  $71,501  85 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Underwriting    Exhibit. 

Oain  in  surplus.  Loss  in  surplus. 

Premiums  earned $366,321  07 

Loss,  underwriting  profit  and  loss  items        12.209  19 

Underwriting  income  earned $354,111  88 

Losses  incurred $182,335  76 

Underwriting  expenses  incurred 227,204  05 

Underwriting  losses  and  expenses $409,539  81 

Loss  from  underwriting $55,4-7  93 
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Investment   Exhibit. 

Interest  and   rents   earned $85,651  75 

Profit  on  investments 90,020  98 

Investment  income  earned $175,072  73 

Loss  on  investments $2,000  00 

Investment  expenses  incurred 108,314  00 

Investment  losses  and  expenses $110,314  00 

Gain  from  investments $65,358  73 

Miscellaneous    Exhibit. 

Dividends  declared  to  stockholders $40,000  00 

Gain  from  other  sources  : 

Contributed  by  stockholders 170,700  00 

Gain  from  assets  not  admitted 14,854  WI 

Total  gains  and  losses  in  surplus $250,913  70  $95,427  9:3 

Surplus  December  31,  1914 $47,108  06 

Surplus  December  31,  1915 202,593  S3 

Increase  in  surplus 155,485  77 

Total $250,913  70         $250,913  70 

Per  cent  of  losses  incurred  to  premiums  earned,  45.1  ;  underwriting  expenses  incurred 
to  premiums  earned,  62;  investment  expenses  incurred  to  interest  and  rents  earned, 
126.4 ;  total  losses  and  expenses  incurred  and  dividends  declared  to  total  income 
earned,  99.7. 


WESTERN  LIFE  AND  ACCIDENT  COMPANY, 
Denver,  Colorado. 

Year  ending  December  31,   1915. 

(Incorporated  October,  1900.     Commenced  businc>ss  October,  1900.) 

Tiios.  T.  Gregory,  President.  R.  V.  Towner,  Secretary. 

Balance  from  previous  year $24,485  21 

INCOME. 

Membership   fees   actually   received $39,250  55 

Assessments   or   premiums 110,933  95 

Total   received   from   applicants   and   members $150,184  50 

Deduct  payments  returned  to  applicants  and  members 139  30 

Net  amount  received  from  applicants  and  members $150,045  20 

Interest  on  mortgage  loans 1,468  50 

Interest  from  all  other  sources 60 

Borrowed  money   1.000  00 

From  all  other  sources 16  00 

Agents'  balances  previously  charged  off 1,422  91 

Total  income $153,953  21 


Sum    $178,438  42 
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DISBURSEMENTS. 

Death   claims   

Sick  and  accident  claims 

Other  payments  to  members _ 

Total  payments  to  members 

Commission  and  fees  paid  to  agents 

Salaries  of  managers  or  agents 

Salaries  of  officers  and  trustees : 

Salaries  of  office  employees ^ 

Salaries  and  fees  paid  to  medical   examiners 

Traveling  and  other  expenses  of  officers,  etc 

Collection  and  remittance  of  assessments,  etc 

Insurance    department's    fees    and    licenses 

Other  licenses  and   fees 

Taxes  on  assessments  on  premiums 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expenses  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  chai-ged  off _ 

Total   disbureements   _ 

Balance    

LEDGER  ASSETS. 

Mortgage    loans   on    real    estate 

Cash   in   association's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances _ 

Total   ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Premiuins  or  assessments  collected,  not  turned  over  to  association- 
Mortuary  assessments  due  or  unpaid 

All  other  assets ■ _ 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances '^^""^  ^ 

Other   items   ^'500  00 

Total  admitted  assets 

LIABILITIES. 

Death  claims  due  and  unpaid 

Sick  and  accident  claims  reported,  not  adjusted 

Total   unpaid  claims 

Salaries,  rents,  expenses,  etc.,  due  or  accrued 

Taxes  due  or  accrued 

Borrowed   money    

Advance  premiums  or  asessments 

All    other    liabilities 

Total    liabilities   


$2,335  00 

31,500  77 

9.618  55 


.$43,454  32 

70,150  00 

8,185  73 

10,805  00 

5.701  20 

1,113  50 

559  83 

1,284  82 

693  85 

880  53 

112  16 

3,987  25 

2,916  85 

2,475  73 

213  75 

348  88 

687  10 

706  40 

122  36 

992  04 

$155,341  30 

$23,097  12 


$20,072  50 

23  05 

1,240  76 

1,760  81 

.$23,097  12 


220  97 

2.000  00 
4,000  00 
5.000  00 

$34,818  09 


7  260 

81 

$27,557 

28 

$18 

75 

3,443 

00 

$3,461 

75 

271 

61 

1.687 

69 

1,000  00 

6.097 

90 

482 

75 

$13,001 

70 
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EXHIBIT    OF    POLICIES    OR    CERTIFICATES. 


Total  raliforiiia 

business  business 


In  force  December  31,  1914 7,117  2,174 

Written  during  the  year 11,090  4,GG8 


Totals 18,207  G,842 

Terminated  or  decreased  during  year 8,955  3,089 


In  force  December  31.  1915 9,252  3,aS4 

Received  during  tlic  year  from  members  in  California,  $42,886.60. 

EXHIBIT    OF    DEATH    CLAIMS. 

Total  claims.  California  claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year .  28  $2..353  75  5  $523  25 

Paid  during  the  year 27  2,335  00  5  523  25 


Unpaid  December  31,  1915_-  1  $18  75 


EXHIBIT   OF  SICK    AND   ACCIDENT  CLAIMS. 

Total  claims.  California  claims. 

Number.                  Amount.  Number.  Amount. 

Unpaid  December  31,  1914 69              $1,442  a5  12  $219  30 

Incurred  during  the  year 1.797              33,-500  82  490  10,606  72 

Totals 1,866            $34,943  77  502  $10,826  02 

raid  during  the  year 1.695              31.500  (JO  4.>4  9,690  07 


Unpaid  December  31,  1915—         171  $3,443  00  48  $1,135  95 


WESTERN  MORTGAGE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

Year  ending  December  31,  1915. 

(Incorporated  Sept.,  1910.     Commenced  business  in  California  Sept.,  1910.) 

11.  N.  Burgess,  President.  M.  J.  Simon,  Secretary. 

WiNFlELD  DOBN,  Attorney  in  California,  at  San  Francisco. 

CAPITAL. 

Capital   stock   paid   u|)  in  cash $439,100  00 

Ledger  assets  December  31  of  previous  year $1.753,S06  81 

INCOME. 

Brokerage    account    $33,620  28 

Discount  account 3.755  57 

Interest  on  mortgage  loans 127,366  75 

Total  income $164.742  60 

Sum    $1,918,549  41 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  compensation  of  officers,  etc $16,692  86 

Rents    3.300  OO" 

Interest  on  certificates 84,256  26 

Insurance  department  licenses  and  fees 37  20 

All  other  licenses,  fees  and  taxes 870  68 

Legal  expenses 1,032  01 

Advertising    1,2.54  55 

Printing  and  stationery 569  61 

Postage,  telegraph,  telephone  and  express 1.228  63 

Interest  account,  miscellaneous 167  86 

Appraising  expense 1.857  50 

Allowance  account 4  83 


CASUALTY   AND    MISCELLANEOUS.  251 

Commissiou   account   12,410  04 

Expense   account,   miscellaneous 4,470  SG 

Recording  and  notary   fees 128  70 

Traveling   expense    account 1.050  So 

Total   disbursements $120,344  44 


Balance    $1,789,204  97 

Increase  ledger  liabilities 702.555  41 


Sum    $2,491,700  38 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $494,058  05 

Mortgage  loans  on  real  estate,  first  liens,  in  trust 1.838,378  99 

Mortgage    loans    on    real    estate,    first    liens    sold    under    guaranty 

contracts    1  80.821  05 

Cash  in  office 5.702  00 

Deposits  in  trust  companies  and  banks  not  on  interest 27.727  19 

Accrued   interest  receivable 30.288  19 

Accounts  receivable 5,104  9<) 

Auto,  accounts 1  00 

Furniture  and  fixtures 3.078  80 

Ledger  assets  as  per  balance $2,491,700  38 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures 3.078  80 


Total  admitted  assets $2,488,081  52 

LIABILITIES. 

Accrued   interest  payable $11,580  69 

Accounts  payable 92.307  53 

Bills  payable 10,900  00 

Contingent  liabilities  : 

Certificate    holders    1,700.20!)  00 

Guaranty  contract  holders 80.821  05 


Total  amount  of  all  liabilities,  except  capital $1,973,809  27 

Capital  actually  paid  up  in  cash .$439,100  00 

Surplus  over  all  liabilities 75,112  25 

Surplus  as  regards  policyholders 514.212  25 

Total  liabilities $2,488,081  52 

BUSINESS    IN    THE   STATE   OF   CALIFORNIA   DURING   YEAR. 

Premiums  on  risks  Gross  losses 

written  or  renewed.  paid. 

Interest  received  on  notes  and  mortgages $91,133  21 

Interest  paid  on  certificates 79,151  77 

$11,981  44 

803  02 


Interest  received  on  notes  and  mortgages $5,908  11 

Interest  paid  on  guaranty  contracts 5,104  49 


Totals .$181,297  58  $12,785  00 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

G.ain  in  surplus.  Loss  in  sui-plus. 

Total  gains  and  losses  in  surplus  during  the  year $104,742  00  $129,344  44 

Surplus  December  .31,  1914 $43..392  95 

Surplus  December  31,  1915 3.5.398  16 

Decrease   in   surplus 35,398  16 

Totals .$ie4.742  00         $164,742  60 


INDEX. 

TO    FINANCIAL    STATEMENTS    OF    COMPANIES. 

P.tna  Accideut  and  Liability  Company,  Hartford,  Conn ^3 

.lOtua  Life  Insurance  Company    (Accident  Department),  Hartford,  Conn 6i 

American  Automobile  Insurance  Company,  St.  Louis,  Mo 

American  Credit  Indemnity  Company,  New  York,  N.  Y ^^^ 

American  Indemnity  Exchanije,  Sau  Dicso,  Cal ^^ 

American  Surety  Company,  New  York,  N.  Y ^ 

Automobile   Insurance   Company,    Hartford,   Conn 

Brotherhood  Accident  Company,  Boston,  Mass - 

Businessmen's   Accident   Association,   Kansas   City,   Mo 

California  Casualty  Company,   San  Francisco,   Cal 

California  Casualty   Indemnity  Exchange,   San  Francisco,  Cal ^^ 

California  Tacitic  Title  Insurance  Company,  San  Francisco,  Cal ^ 

(^ilifornia  State   Automobile   Association,    Inter-Insurance    Bureau,    San   Fran- 

\yZ 

Cisco,    Cal.    ^ 

Casualty  Company  of  America,  New  York,  N.  Y ^^ 

Casualty  Reciprocal  Exchange,  Kansas  City,  Mo 

Chicago  Bonding  and  Surety  Company,  Chicago,   111 l^ 

City  Abstract  and  Title  Insurance  Company,  San  Francisco,  Cal ^-^ 

Continental   Casualty   Company,    Hammond,    Ind.— ^^ 

Employers  Indemnity  Corporation,  Kansas   City,  Mo ^^ 

Employers  Indemnity  Exchange,  Kansas  City,   Mo 7x7^ 

Employers  Liability    Assurance    Corporation,    Ltd.,    of    London,    Eng.     (U.    b.  ^^ 

Branch,  Boston,  Mass.) /^ 

Federal  Casualty  Company,  Detroit,  Mich.—- ^^ 

Fidelity  and  Casualty  Company,  New  York,  N.  Y 

Fidelity  and  Deposit  Company  of  Maryland,  Baltimore,   Md ^'> 

Frankfort  General  Insurance  Company,  of  Frankfort,  Germany   (U.  S.  Branch,  ^^ 

New   York,   N.   Y.) cTTIC  ~a~T 

General  Accident,  Fire  and  Life  Assurance  Corporation,  Ltd.,  of  Perth,  bcot-  ^^^ 

land  (U.  S.  Branch,  New  York,  N;  Y.) 

General  Indemnity  Corporation  of  America,  Rochester,  N.  Y ^^ 

Georgia  Casualty  Company,  Macon,  Ga _ ^^^ 

'_JJS~~_ 114 

117 
Great  Western  Accident  Association,  Des  Moines,  la 

Guardian  Casualty  and  Guaranty  Company,  Salt  Lake  City,  Utah j-u 

Hartford  Accident  and  Indemnity  Company,  Hartford,  Conn ^ 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford,  Conn.___  l-^ 

Illinois  Surety  Company,  Chicago,  111 "r,""TT  i'>4 

Indiana  and  Ohio  Live  Stock  Insurance  Company,  Crawfordsville,  Ind I^^ 

International  Indemnity  Company,  Los  Angeles,  Cal — — -— 

later-Insurance  Exchange  of  The  Automobile  Club  of  Southern  California,  Los  ^^^ 

Angeles,  Cal. ^^-^ 

Inter-Ocean  Casualty  Company,  Indianapolis,  Ind _ 

Interstate  Businessmen's  Accident  Association,  Des  Moines,  la J^- 

Lloyds  Plate  Glass  Insurance  Company,  New  York,  N.  Y 


Globe  Indemnity  Company,  New  York,  N.  Y. 

Great  Eastern  Casualty  Company,  New  York,  N.  Y. 
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Page. 
London  (inarautee  and  Accident  Company,  Ltd.,  of  London,  Eng.  (U.  S.  Branch, 

Chicago,   111.)    ■ 147 

London  and  Lancashire  Indemnity  Company  of  America,  New  York,  N.  Y 151 

Los  Angeles  Title  Insurance  Company  of  Los  Angeles,  Cal 1.j5 

Loyal   Protective   Insurance   Company,   Boston,   Mass 157 

Maryland  Casualty  Company,  Baltimore,  Md 159 

Maryland  Motor  Car  Company  of  Wilmington,  Del.,  Baltimore,  Md 1G4 

Masonic  Mutual  Accident  Company,  Springfield,  Mass 16G 

3Iasonic  Protective  Association,   Worcester,   Mass 16S 

Massachusetts  Bonding  and  Insurance  Company,  Boston,  Mass 170 

Medical  Protective  Company,  Fort  Wayne,  Ind 174 

Metropolitan  Casualty  Company,  New  Y'ork,  N.  Y 17G 

Mortgage  Guarantee  Companj',  Los  Angel.'s,  Cal 171) 

National  Casualty  Company,  Detroit,  Mich 181 

National  Surety  Company,   New   Y'ork,   N.   Y .  183 

New  Amsterdam  Casualty  Company,  New  York,  N.  Y' 18(5 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Companj-,  Newark,  N.  J 101 

New  York  Plate  Glass  Insurance  Company,  New  York,  N.  Y 104 

North  American  Accident  Insurance  Company,  Chicago,   111 195 

Oakland  Title  Insurance  and  Guaranty  Company,  Oakland,  Cal 108 

Ocean   Accident    and    Guarantee    Corporation,    Ltd.,    of    London,    Eng.    (U.    S. 

Branch,  New  York,  N.  Y.) 199 

Pacific  Automobile  Indemnity  Exchange,  Los  Angeles,  Cal - 204 

Preferred  Accident  Insurance  Company,  New  York,  N.  Y' 204 

Ridgely  Protective  Association,  Worcester,  N.  Y 20' 

Royal  Indemnity  Company,  New  Y'ork,  N.  Y 211 

Southern   Surety   Company,   Muskogee,   Okla 215 

Southwestern     Surety     Insurance     Company     (Underwriting     and     Investment 

Exhibit) 218 

Standard  Accident  Insurance  Company,  Detroit,  Mich 219 

State  Compen.sation  Insurance  Fund,  San  Francisco,   Cal 222 

Surety  Company  of  California,  San  Francisco,  Cal 224 

Title  Guarantee  and  Trust  Company,  IjOs  Angeles 22(5 

Title  Insurance  and  Guaranty  Company,  San  Francisco,  Cal 228 

Title  Insurance  and  Trust  Company,  Los  Angeles,  Cal 229 

Travelers  Insurance  Company,  Hartford,  Conn 2^*0 

United  Sick  and  Health  Company  of  San  Francisco,  Cal 234 

United  States  Casualty  Company,  New  York,  N.  Y 235 

United  States  Fidelity  and  Guaranty  Company,  Baltimore,  Md 240 

Western  Indemnity  Company,  Dallas,   Texas 244 

Western  Life  and  Accident  Company,  Denver,  Colo 248 

Western  Mortgage  and  Guaranty  Company,  San  Francisco,  Cal 250 
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